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AOKJIAZ 3A AEHHOCTTA KbM HHAUBHAYAJEH ®HHAHCOB OTYET
3a nepnoga, npukmousam ua 31 mapr 2020 r.

Motobysr EAJ] u3roTsa HacToAmmA Aoknag 3a NeHHOCTTA B CHOTRETCTBHE C pasnopeabuTe Ha wi. 39 oT 3axoHa 3a
cueropoacTso, w100 ®, an.7 or 3MMLK u Ipunoxenae Nel0, xsM wr, 32, an. 1, ™. 2 or Hapeata Ne2 ot
17.09.2003 r. sa IpocniexTHTe NpH MySTHYRO mpeAarane 1 AOMYCKAHE JO ThPrOBHA Ha PErynupaH nasap Ha OEHHK
KHAA B 33 PA3KPHBAHETO Ha HHGOPMALAS OT IyGIMMHNATE APYKECTBA M APYTHTE EMUTOHTH Ha LIEHHH KHWKA.

Hoknager 3a aeiiHoctra Ha Moto6yn EAJT mpeactassa KOMEHTAD M AHAIM3 HA (MHAHCOBHTE OTHETH H Jpyra
OBUICCTBEHA MH(OPMALWMA OTHOCHO (MHAHCOBOTO CBHCTOSHM® M TOCTHTHETHTE De3yNTATH OT AelHOCTTA Ha
Apy#ecTBOTO. JIOKNaNET OTPAIABA CCTOAHHMETO H NIEPCNEKTHBHTE 38 PAIBHTHETO HA APYKECTBOTO.

L HHO®OPMAIHA 3A JPYXKECTBOTO
1. HCTOPHA

»MotoGyn* EAJl ¢ yHMBepcaneH npasompMeMHME or 26.12.2017 r. qdpe3 npoMsHA HA NpaBHaTe (opMa Ha
»MoToGysr* EOOJI, peructpnparo npes 1997 r., ¢ ocHOBHA AeltHOCT npomekGa HA pe3epBHA HACTH M CMAIOUHM
Macna, CepBHM3 H MNOAAPERKKA HA KON H BCWHKH ApYrH AeHHOCTH, HesalpaHeHM OT 3aKOHONATENCTROTO Ha
PemyGnuxa Brirapus.

Ha 30.11.2017 r. CoeersT Ha mupextopure Ha "ABT0o IOHMOH" AJl - enHONHuEH COGCTBEHMK HA KATMTANA Ha
"Moro6yn" EOOJI - pacma pemenue 3a npeoSpasypade Ha IpYHECTBOTO upes TpomsHA B npaBHata ¢opma, a
HMEHHO OT eQHONMYHO APYKECTBO ¢ OTPRHHIEHA OTTOBOPHOCT B SAHOMMYHO AKLHOHEPHO XPYKECTEO N0 PEIa HA WL
264 u cnenpamu ot Thprosckus 3axoH (T3).

2. IPEMMET HA JEHHOCT

IIpeamersT Ha aeiiHoctT Ha MotoSyn EAJl e ThproBuA ¢ aBTOMOGKIH H Pe3epBHH HacTHA, ABRTOMOOGHIIHA TYMH H
Macia, CepBH3 ¥ NMOAAPBKKA HA aBTOMOGHNH, Mponaxba Ha ropyBa wpes KAPTH 34 OTCTHITKA, KAKTO M BCAKAKBE
Apyra neiHocT, kofTo He ¢ 3a0paHeHa OT 3aKOHA,

3. CEJAJIAIIE M AJIPEC HA YIIPABJIEHHE

Cenanamero 1 agpecsT He ynpasnexHe Ha JIpyxectsoto e Peny6nuxa Buarapng, rp, Cogun, 1592, pation HMeksp,
6yan. ,Xprcrogop Komym6™ Ned3.

hithiee aapes rp. Cogus, Gyn. “Xpuctoop Konym6” 43

Feaedion +3952 489 75 50

Esercrputenraaee (¢-mbil) financ otobul.com

Ilpomeny B npegmeTa Ha AeHHOCT HA APYKECTBOTO HE CA HIFLPIIBAHH.




AOKJIAJ 3A JEHHOCTTA KbM HHAMBHAYAJEH ®HHAHCOB OTYET
3a nepnoaa, npuxmousam na 31 mapr 2020 r.

4. OPTAHH HA YIIPABJIEHUE

»MoTo6ya* CAJL e ¢ eqHoCTENEHH CHCTEMA HE YIIpaBNEHUe M CE YIIparinBa oT CheeT HA JAPEKTOPHUTE B CHCTAB OT
3 muua, KaKTO cneppa.;

Muaen Acenos Xpucron M3menHuTENEH JUpeKTOp
I'eopru Huxonaes Memupen HambaHATeNeH THPEKTOD
Acen EMaHyHIOB AceHOB Ipencenaren Ha CpBeTa Ha JUPEKTOPHTE

IIpeacrasurencrsoto Ha ,MoTo6yn™ EAJ] ce ocbinecTBasa oT HambauaTeHHTE Aupextopd uiH ot IIpokypucra Ha
IpYHECTBOTO,

5. AKITHOHEPEH KANIATAJI ¥ AKIITHOHEPHA CTPYKTYPA

KuM niarata Ha HacTosuma fOKNAA OGLIMAT PA3MEp HA AKUMOHEPHHS KAIHTAN HE APYKECTBOTO & B pasmep #a 3 000
000 /tpu Mumona/ nera, pasnpenener B 3 000 000 /Tpu MENHOHA/ 6POs HATHYHH, HOHMEHHH 8KLMH, C MpaBo Ha
TNac W ¢ HOMHHANHA cTofHOCT 1 /epun/ new Beaxa enna. Exnomuaen cobereenuxk Ha kanuTana Ha ,MoTobyn* EAJ]
e »ABT0 IOnuon™ AJl. BCHUKM aKUMH HA EMHTEHTa ¢4 OT eOMH H ChIM KNTAC M CA M3MWIO H3IUIATCHH. IMenmusT
KamiTan Ha APYXECTBOTO € 3aIUTATeH ¢ MAPHIHM CPEICTRa.

CernacHo KHUraTa Ha aKUBOHEPHTE, aKuBOHep B ,MoTo6yn” EAJl e ,,AzTo OHUOR™ A]l.

He cpluecTsyBar Apyru nuua, yNPaKHABAIIY TIPAK KM HENPSAK KOHTPOJI BBPXY NEHHOCTTA HA APYKECTBOTO.
ADYKeCTBOTO He € M3KYIYBaIO, CHOTBETHO HE PHTEXABA COGCTBEHH AKLIHH.

KEM faTata Ha HACTOALINA NOKYMEHT HAMA ABLIEPHO APYKECTBO, KOETO Ja MPHTE)KABA AKIHA OT HErOBAA KAKMTAIL
Kanararst Ha ApyxecTBOTO HE € YBelHYaB4H YPea IOPTHHA BHOCKH.

II. MPETJIE] HA AEAHOCTTA
1. OCHOBHHY JEMHOCTH

OcHorxata cdepa Ha AelinocT Ha ,Moroby.r™ EAJ] e npogax6a Ha pesepBHM JaCTH M CMa3OTHA MACHS, CePEH3 H
NOANpPLKKE HA KONH, NPoAax6a HA ropHBA upe3 KAPTH 38 OTCTHINKA W BCUMKH ADYrH IeiHoCTH, He3aGpaHeHH OT
3aKOHOOATENCTBOTO Ha Perry6nuka Brirrapmsa.

IIL. PE3VJITATH OT JEHHOCTTA
1. MPEXOAA/ PA3XOIH

KsM 31 Mapt wa 2020 roauna JlpyecTBOTO reHepHpa NPUX0AH B pasMep Ha 2 078 XHL. JIB., KOKTO CE€ CHCTORT OT
263 xun. N8, NPUXOMK OT ropuea, 1 591 XMW, 8. IPUXOAK OT MPOKAKGA HA CTOKHM, 86 XL JIB. IPYTH APHXOAH H
138 xnn. ne. dpuuancosn npuxoxs. OCLIIECTBEHATE OT “Morobyn” EAJl pa3xomm 3a nepuoaa ca B pamep Ha 2 052
XHJL JIB., OT kOHTO 1 291 xun. 7B. OT9ETHA CTOMHOCT Ha MpONANEHHTE CTOKH, 39 XWL, JIB, PAsXO/IH 38 MaTepHam, 231 xuu.
JIB. pa3X0ay 3a BRHUTHH YCITyrH, 250 Xun. Jis. pRIXOMH 32 TIEPCORANR, 95 XW/T, 118, pasxo 32 aMOpTH3aLMS, 18 Xun. JB.
Apyru paaxomu, 128 xwn, 8. humancosd pasxoaH. B pesysrar Ha Tosa JlpyiecTBOTO HOPMUPE TIO/OKHTEICH (JHHAHCOB
pesynrat kM 31 MapT Ha 2020 roguHa B pasmep Ha 26 XwL. IB.
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HOKJIAJE 3A NEHHOCTTA KM UHANBHAYAJIEH ®HHAHCOB OTYET

3a nepnoaa, npaktousam Ka 31 mapr 2020 r.

CTpyKTyps H8 NPHEXOAWTE W PAIKOAHTE:

Mpuxoou:
IIprxoaw ot ropuea 263 145.30% 181
Ilpuxoaw or nponax6a Ha CTOKK 1591 116.99% 1360
| JIpyry mpuxonu 86 344.00% 25
DHHAHCOBK NPHXOIU 138 153.33% 90
d)uﬂ.a.noonn pasxoaH 128 108.47% 118
Pasxoau 3a OCHOBHA JejfHoCT 1924 122.55% 1570
Paaxonwu 3a mkymu/o'momem;l”n.:oplﬁopamsuu JaHBLUK 0 0.00% 0
Pesyarat or dunancosa aelinoct:
DuHAHCOBH NPUXOAH
ITpixoau ot TuxBU 138 100.00% 90] 100.00%
DUHAHCOBH Pa3IXoAH
Pasxony 33 IMXBH MO 3aeM¥ ¥ NPUBIEICHA CPENCTRA -14 13.33% -12 12.50%
Pasxofu 38 JIAXBH OT aKTHBH C PABO HA DONIBAHE -7 6.67% 0 0.00%

80.00%

f_asxo,un 34 JIMXBH 110 00JHTaNHOHEH 3aeM

e ALl

18005

4] 87.50%
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HAOKJIAJ 3A IEHHOCTTA KbM MHAWBHIYAJIEH ®HHAHCOB OTYET

3a nepxoaa, npurawuBan ga 31 mapt 2020 r.

2, HETHA IEYAJIEA/3AT'YBA

Peaymrarsr au apysxectsoto kuM 31 mapr 2020 roqMHa ¢ NONOKMTENEH B pasMep Ha 26 xujt, JIB,

Peaynrar ot dhuHaHCcOBRTA AeliHOCT 26 -32
ITpuxonom oT ocHOBHA AeHHOCT 2078 1656
OrdeTHa cTOMHOCT Ha NpOAANEHHTE CTOKH -1291 -1 064
Pasxonu 38 MaTepHaln -39 -44
Pasxo1H 33 BBHIUHH YCIyrd -231 -156
Pasxonu 3a mepconana -250 -230
Paixony 3a amopTuzanms -95 -38
Jpyru pasxonu -146 -156
Hagucnenu obesnesxy Ha QHHAHCOBK aKTHRH 0 0
@HRaHCOB Pe3yaTAT npean objiaraHe ¢ AAHLIHM 26 -32
IIpHX0aH OT JaHbUK BEPXY AOXOAA 0 0
3. DPHHAHCOBO ChCTOSIHHE

JUHAMAKA HA AKTHBHTE

HeTexyulH AKTHEH

HAMOTH, MAUIMHH H CHOPBKEHHS 1108 93.42% 1186
Hewmarepuanuu akTHBH 298 109.56% 272
HnpecTHOHU 0 -100.00% 0
JEBATOCPOYHY B3&MaHK 4095 100.00% 4179
Ot¢podeHn AAHBIHY aKTHRH 23 100.00% 23

il TR A A | Tl s} - b

TeKymH aKTHBH

Marepuanuu 3amacy 684 86.58% 790
TsproBeky | ApYrH BIEMaHHA 4523 40.44% 11 185
3aemu 7 143 4012.92% 178
IMaprusn cpeacTea 39 41.49% 94

i 1

HHBeCTHUHH B TbIEPHM APYRECTBA:

Bonap Ilpo S.R.L., Pymsunsa 99,00% -

iv




AOKJIAJL 3A JEHHOCTTA KbM HHIMBHAYAJIEH ®HHAHCOB OTYET

3a nepnoga, npukaousam ua 31 mapr 2020 r.

JMHAMEKA HA ACHBHTE

HeTexkyniu nacueu

3aeMH ¥ PUBIICYEHH CPEACTRA 8 800 0 8 800
TBProBCcKH H APYTH 38TBUKEHAS 507 100% 557
3agpkeHns mo GUHIHCOB NHAHHTD 24 92.31% 26
Texkymu nacusn

THPrOBCKK H APYTH 38XbIKEHHUS 5539 106.91% 5181
3aeMy ¥ NpHBACIEHH CPEACTEA 1296 80.00% 1620
3aoBmKSHHA N0 thuHAKCOB THIHHT 27 93.10% 29|
ColcTBen kanmTan

OcHOBEH KanHTan 3000 - 3000
Peaepa 687 100.00% 687
Hepasnpenencua neuanba -1967 98.70% -1 993

»MoTobyn* EAJI uma cxmoueH ofiHraunored 3aemM Ha croitnoct BGN 8,800,000 {oceM MHIHOHA H OCEMCTOTHH
xunaau siesa). HoMumanuata B eMHCHOHHATA CTOMHMOCT Ha Beaxa ofmuraums ¢ BGN 1,000 {xmnaaa nesa).
EmucusTa ¢ c magex 13.06.2028 r. Jluxeute no o6MHrauuuTe ce WAMLIAIIAT HA BCEKM LIECT Meceua. HoMyKramHuaT

NOJHILIEH IVXBEH NpOLIEHT € GHKCHpaH B paaMep Ha 3,85%.

Ha 13 rons 2018 r. e eMHTHpaH 06MUralOHEH 38€M TIPH CETHHUTE YCIOBHA:

Bug Ha obnvrauuure

Bpoit

Emucronna cTolfHoCT
Homunanaa croftuocr

JlvxpeH npoueHT

IMepro Ha KyTIOHHO [UIALLAHE
Cpok 1o naaexa ua obnurammuTe

Obeaneuenue

OOUKHOBEHH, NOHMEHHM, Ge3HaTHIHH, THXBOHOCHH,
obe3nedeny, HEKOHBEPTHPYEMH,
cBoGOAHONPEXPLISEMH, © ONKSA 33 OOPaTHO
HM3KYTIYyBAHE 110 HOMHHAT.

8,800 (ocem XxunaoH H OCEMCTOTHH)
BGN 8,800,000
BGN 8,800,000
3.85% roaminna nMxBa
6 (mect) MeceLia
120 (¢to 1 neagecer) Mecena

CruiroueH 3acTpaxoBaTeleH AOTOBOP ChC
w3aCTPAXOBATENHO OpyxecTso Enpounc™ AJl




JOKJIAJ 3A IEAHOCTTA KbM HHIMBHAYAJIEH ®HHAHCOB OTYET
3a neproaa, npukmoysam ua 31 mapr 2020 r.

IV. OCHOBHH PHCKOBE H HECHTYPHOCTH, IIPEJ] KOHUTO E H3IIPABEHO MOTOEYJI EAJI

CHeTeMaTHUHE pHCKOBE

Benmiku paxTopu, KOMTO MOraT Ja oKaxaT HeGaarompusTeH edeKT BLPXY HKOHOMHYECKMS pACTeX HA
CTPAHATA, BAMAHHE HA MEAXKAYHADOAHATA cpela - Topa € PHCKET OT MAKPOHKOHOMHYECKH CHTPECEHHA, KOMTO
MOraT Aa Ce OTpasfBaT HA WKOHOMMUYECKHN DACTEX, NOXOOHTE Ha HACEAEHHETO, THPCSHETO W MNPEATATAHETO,
peanusupanero Ha meuaibu K Ap. TeHACHUMHTE B MAKPOHMKOHOMHUECKATR OGCTAHOBKA BIHAAT HE TA3apHOTO
NpefcTapAHe W HA KpaliHuTe pesymTaTH or ASHHOCTTE HAa BCHUKM CeKTOPM B HMKOHOMHKATa, Pe3BHTHETC Ha
HKOHOMHMKaTA Ha BbArapus e winpaseHa Npel PHCKA OT BHHIUHK BIMAHAL H 3aBHCH NPAKO OT MEKAYHAPOTHHTE
NAa3aPHH YCNOBHA.

Puck npousrHuam or ofmaTa MAKPOMKOHOMHYECKS, NOJHTHYECKA H COLMANHA CHCTEMa WM
TPABHTEJNCTBEHUTE MOJHTHEM - MAKpOHKOHOMHMYECKATA CHTYALMA M HKOHOMHUECKHS pacTex Ha Bnurapusa u
EBpona ¢a 0T OCHOBHO 3HAYEHH® 38 PA3BHTHETO Ha EMHTOHTA, KATO B TOBA YHCIO BIH3AT H ABPIKABHUTE MOMUTHKK
HA CBOTBETHHTE CTPAHH M B HACTHOCT PEryNalMMTe M DEILSHHATA B3CTH OT chOTBETHATE LleHTpanHd BaHkH, KOHTO
BAMAAT HA MOHETApHaTa M JIHXBEHATA NO/IMTHKA, HA BAMYTHHTE Kypcobe, JaHbuute, BBII, nadaaws, Goaxerex
HeMUMT W BHHIICH ILIT, MPONEHTa Ha Ge3paboTHOa H CTPYKTYPATA KA AOXOMHTE.

MoanTHYeCKKH puck - ToBa e PHCKBT, MPOH3THHANT OT NIONHTHYECKHTS NPOLIECH B CTPAHATA — PHCK OT MOJIMTHYECKA
nec'raﬁlmmanm:, NPOMCHH B MPHHUMIIKTE HA YIPaB/leHHE, B 3aKOHOAATENCTBOTO H MKOHOMHYECKATA ITONHTHKA.
IMonuTHueckuat PHCK © B NIPAKA 38BUCHMOCT OT BEPOATHOCTTA 34 MPOMEHU B Heﬁnaronpmm:a [MOCOKA HA BOOCHATA
OT NPAaBUTEJICTBOTO TBICOCPOUHA MOMMTHKA. B pe3ynTaT BBR3HMKBA ONACHOCT OT HEraTHBHM MPOMEHH B GimnHec
KnuMara.

Bespaboruua - B crpauute ¢ nezapHa MkoHOMHKa Ge3paGoTHLIATA € TIPM3HATA 33 COLMATEH PHCK IO [OBOJ Ha
TpyZe. Kato obmectaeno ouenen pHck, Ge3paGoTHIaTA NOMTEKY HA 39TLIDKHTENHO OGIIECTBEHO OCHIYPABEHE H
obe3merssane npu onpexencHyu yonosas. LlanocTHara aeiinoct Mo GopMHUpaHETO M MPOBEKIAHETO Ha THPIKABHATA
MONHTHKA 0O COLMATHOTO OCHTypaBané Ha GeapaCoTHLETA, KAKTO M HACHPYABAHETO M MOAMOMAraHETO HA
Ge3paboTuuTe NHI@, NpPH TBPOEHETO M 3ANOYBAHE HA paboTa W/WIM ADPYT THN HKOHOMHYecKa ASHHOCT, AaBa
CBAbPIKAHHETO HA NPOLECA HA YIPABNECHHETO HA TO3H COLMATEH PHCK.

Kpeauren puex Hs gppxapaTa - KpeNWTHMST pHCK DpPENCTABNABA BEPOATHOCTTA OT RICHIABAHE HA
MEMXIYHAPOXHHTE KPCOMTHH pelfTuHry Ha AaneHa crpaHa. HECKHTE KpeAWTHM PEATHHIH Ha CTPSHATA MOFAT Aa
AoBEdAT AC MO-BHCOKH JIMXBEHH HWEBA, MO-TeXKH YCIOBHA Ha (pHHAHCHpaHe HA MKOHOMEMECKHMTE cyGeKTH, B TOBA
uucno W Ha Emurenta. Ha 01.06.2018 r., pefirunroBara arenums Fitch Ratings saTsepam nepcmexThBaTa Ha
KPE[MTHHA pefiTuHr Ha Brirapua kato craGunHA. AreHUMATA MOBHOM ABJIIOCPOYHHA KpEMTEH peitTHHT Ha
Bwrapus ,BBB" or ,BBB-“ B uykaecTpauHa M MeCTHa BalyTe M MOTBBPAM TABAHA 38 PEHTHHT HA CTPAHATA
»BBB+", KAKTO U KpaTKOCPOUHHA KpEIWTEH PEHTHHI B WyKIECTPEHHA M MecTHa BanyTa ,,F2“. Ha 01.06.2018 r.
peitruarosara arennyus S&P Global Ratings oneHu nepcnexTHPaTa Ha KpeAMTHHS peTHHr Ha BBiTapus KaTo
NoNoXcHTenHa. B CchWOTO BpeMe areHuuWATA NOBHIUM IBATOCPOYHMA M KPATKOCPOYHHMS KPEAHTEH pEHTHHT B
YyXKAECTpaHHA M MecTHA BamyTa ,,BBB-/A-3%,

Hudraononen puck - HHGIAUMOHABAT PHCK CE CBBP3IBA ¢ BEPOATHOCTTA MH(NALMATA fa NMORJIAAe HA peAnHaTA
BBH3BPHINAEMOCT HA HHBECTHLHHTE. HAcToAaTa eMHCHS OGAMIRLUY € eMHTHDAHA B NieBa M HH(IALWATA B CTPAHATA
MOXE 3 BIHAC HA CTORHOCTTA HA HHBECTHLHMTE BLB BPEMETO.

HoBoBn3nmxBamu masapu - MuBecTHTOpHTE HR HOBOBBIHMKRAWNM NA3ADH, KAKLETO € Bharapus, Tpabea fa
CL3HABAT, Ye Te3W masapu ca OOeKT Ha NO-TONAM DHCK OT TOSM Ha no-pasBATHTE nasapH. OcBeH ToBa,
HeG/AaroNpHATHOTO MONHTHYECKO WX MKOHOMMYECKO PA3BHTHE B APYTH [IEPHKABH 6 MOTIO A3 MMA 3HAUMTENHO
HEraTHBHO BIHAHME BpXy BBII He Buirapus, HeifHata BLHIIHA TEProBUA H MKOHOMMKA KaTo Lsno. MHBecTATOpHTE
Tpabea 18 nposeARaT 0COGEHO BHHMEHHE NPY OLICHKATE HA CHIIECTBYBAIIMTE PHCKOBE M TPAGBA Ja BIGMAT
colCTREHO peleHHe JANH MPH HATHYMETO HA TE3W PUCKOBE, WHBECTHDPAHETO B obMMrauuuTe Ha EmuTenTa €
MOAXOAALIO 38 TAX.

Perynaropen pucx - [Ipen EMUTEHTa CBIIECTBYBA PETY.IBTOPEH PHCK, BATH/IEH N0 OTHOLIEHME HA IONYCKEHETO A0
ThProBUA HA SMMCHATA Ha PEryJMpaH Na3ap B Chydad A0 TeproemA Ha ,Buirapcka ®oumoea Bopea™ AN . Ilpu
HECMa3BaHe HA YCTAHOBEHHMTE PETYNATOPHHM PeXHMM B TasH chepa, EMHTERTHT HAMZ & MOXKE A3 HINLIHM
HaMepeHHeTo cH ofNHranMnTe OT HACTOAINATA eMMCHA A8 GBLAAT AOMyCHATH O ThPrOBHS HA PEryjIMpaH masap,
KOETO OT ¢BOA CTpAHA INE AOBENE AQ HACTHIBAHETO HA pefMlle HeGIArCNPHATHH MOCICOMUM KATO HAMPHMED




AOCKJIAJ 3A TEAHOCTTA KbM HHAUBHAYAJIEH ®HHAHCOB OTYET
3a meproaa, npuKaOUBAW Ha 31 MapT 2020 I,

38IBIKEHMS Jia H3KYTH 1O MOCTBOWNO MCKAHE OT O0HranMoHep obMHraLMATE My MO EMHCHOHHA CTOHHOCT U JOPH
HACTBIIBAHE HA npencpoqna HSHGKyEMoc'l‘ B c.r:ytlaﬂ, 4e HE I'o Hamnpael, KAKTO H [0 Ham,pr-mnaﬂe HA PemyTaLHATA Ha
EMuTenTa,

BanyTen puck - Tosy pHCK € CEBP3IaH ¢ BBIMOKHOCTTA 32 06€3UEHKa HA MECTHATA BANYTa. 38 BRIrapna KOHKpeTHO
TOB2 € PHCK OT MPEeKACBPEMEHEH OTKAZ QT YCNOBHATA Ha BamyTeH Sopa npa QMKCHpaH Kypc Ha HAUHOHATHATA
Banyra. IIpeapua nMpueTaTa MOMMTHKA OT CTPaHA HA IPABMTENCTBOTO W LleHTpanHara GauKka, OYaKBAHHATA ca 38
3ana3sane KA Bamyruua Gopx no npuemaHeTo ua crpanata B Esposowara.

Puckose, cBLPIAHH ¢ NIPOMEHM B HOPMATHBHATA Ypeaba - Pesynrarure Ha EMuTenTa Morar aa GbIaT NOBNMAHM
OT MPOMEHWTE B HOPMaTHBHATA YpexGa. B3MOXHOCTTE OT MO-PRAMKANHEK NMPOMEHHM B PETYJISTODHATAE PAMKA B
Barapus moxe ga uma HeOmaronpuateH edekt BepXy AeliHocTTa Ha EMHTEHTZ KaTo 4N, OMEpaTHBHMTE i
pesynTaTH, KakTo i (GHHAHCOBOTO M CECTOAHMS.

JInxnen puck - JIUXBEHUAT PHCK € CBEP3aH C BB3MOMHOCTTA 38 IPOMAHS. Ha MPeoG/IaNaBaMTe TMXBEHA DABHHINS B
cTpauata. Herosoto BnusHME Ce¢ H3pAsABA C BBHIMOKHOCTTA HETHHTE NOXOAM HA KOMIIZHMHTE Na HAMANEAT
BCNEACTBME HA NOBHIIEHHE HA JIHXBEHWT¢ DPABHMILG, TPH KOHTO EMHTEHTBT ()HHaHCHpa cCBOATA HeHHOCT.
JIAXBEHHAT PHCK Ce BKMOUBA B KATErOPHATE HA MAKPOMKOHOMHWECKHTE PHMCKOBE, NOPAIH (akTa, 4e OCHOBHa
NpeAnocTaBKa 38 MPOMAHA B NIUXBEHHTE PABHHINA ¢ MOABATA HA HECTAGWIHOCT BPBE (JMHAHCOBATA CHCTEMA KATO
wino. To3u pHCK MOXKE AR O YNpaB/ifABa NOCPENCTBOM GANAHCHPAHOTO MIMON3BAHE HA PANIMYHH MITOYHHIH HA
thuHaHCOB pecype.

PHck OT HacThnBade H2 (opcMamopHH cbOATHR - GOPCMAKOPHH OGCTOATENCTBA Ca BCHMKH IPUPOMHM,
TIOJIMTHYECKH M APYTH KATAXAMIMH KATO PE3KH KNMMATHAHH NMPOMEHH, HABOJHEHHS, 36METPECCHH, IPaKIAHCKH
HENOMYHHeRHA, COTBCBLH, CTAYKH, U AP, KOHTO Ca ¢ HenpeaABHAeH xapaktep. GopcMakopay o6CTOATENCTBA MOTAT
Ag ObAAT ¥ aBapuM HA MaTepHAnHata 6832 OT MEXAHMYEH XApaKTep, B KOSTO Ce NOMELIEBA KOMIAHHWATE HIN
CKNBJ0BH MIOLIH, XBIKAIIH C€ HA HOBCUIKA HITH HE CHCTEMHA TPEIIKa.

HGCHSTGMITII‘IHH pHCKOBE

Cexrtopen puck - CeKTODHUAT PHCK e HapeucH ome Gu3HeC PHCK, TOH € CBEP3aH ¢ €CTECTBOTO Ha AGHHOCT Ha
APYXECTBOTO M € CFBP38H CBHC CHCTOAHMETO ¥ TEHACHIHHTE B PRIBUTHETO HA OTPACE/A. OCHOBHHMAT CEKTOP, B KOHTO
onepupa EmurenTa ¢ aBTOMOSHIHBAT CEKTOp, THH KATO MpoaaxkOaTa HA CMA3OYHM MACITA, PE3EPBHE YACTH H FOPHBA
€ IPAKO CBEP3aHA ¢ BBTOMOOWIHATA MHYCTPUA. PHCKBT B CEKTOPHT® HA ABTOMOGHNHHA GPAHIN M MO-KOHKPETHO B
mpomekbNTe HA CMA3OUHM Mac]e, DPE3CPBHH UAaCTH M T[OPMBA, CE MNOPMKNA OCHOBHO OT BIHSHHETO HA
BHCOKOTEXHOJIOTHIHHTE MPOMEHH B OTPACHIE, CH/IHATA KOHKYPEHHMA, MPOMEHNTE B THPCEHOTO M OpPETaTAHETo,
AOCTBIA A P MHAHCHPAHE, ATPECHBHOCTTE HA OTAGHATE MEHHIKLDPU H T.H.

HenoBH puck - EMHTEHTST € MAOKEH HA LIEHOBH PHCK, JOKOIKOTO NPHXOAKTE My ¢ (OpMHMpaT OT MpoaxG6aTa Ha
Pe3epBHHE YACTH, CMA309HH Macnia M npofaxfa Ha ropHEA Ype3 KApTH 3a OTCTHIKA. EBeHTyarHo HamanspaHe HA
UEHHTE Ha MPOJABAHHTE CTOKM M YCIYTH GW NOBENO IO HAMAanABaHe HA MADKA HA NPEIATAHUTE NMPOAYKTH H
YCIyTH, KOETO e HeManu nedan6ara ua apymectBoTo. ToBa INe Okake HeraTHBeH eeKT BLPXY (DHHAHCOBOTO
CBCTOAHHE Ha EMuTEHTA.

Pack oT mapactBamia woHKypeHuus - EMATEHTST paGoTH B CWIHO KOHKYPEHTHa GH3HEC Cpeaa, KOETO
OpeNoNPEnend FPLIMONKHOCT OT Bh3HHKEAHE HA PUCK OT HAPacTBallla KOHKypPeHUHMSA. BENpekd TOBA TO3M DHCK &
CBEfieH [0 MHHUMYM, MOpajaM ToBa, ¢ EMuTeHTBT ¢ Hacowmn meiiHocTra cHM KbM npepnaraHe Ha GYTHKOBH M
HEMacOBH MPOLYKTH B chepara Ha cmasounuTe Macna. OT rnefHa TOYKA HA NMpoAaxOATA HA peaepBHUTE WACTH
KOHKYPEHLIMA NOYTH JHICBA, Thil kaT0 EMHTeHTET paboTH OCHOBHO CBC CEBP3AHUTE NHLA OT ABTOMOGHIHATA rpyTa
»ABTO JOHMOH® AJl, XKaKTO H ¢ KOPNMOPETHBHH KIMEHTH, W3MONIBAILH KapTH 3a rOpHBa M CMA304YHH Macha.
Hanpasnenne xapTi 3a ropusa pajBHBa CBOATA AEHHOCT 4pe3 AKTHBHO THPCEHE H CKIOWBAHE HE KHITOCPOTHH
ACTOBOPH ¢ [ONIEMH KOPTIOPATHBHH KNTHEHTH H TPAHCTIOPTHH (HpMIL.

3aBHCHMOCT OT TeMINOBeTe HA MKOHOMMYECKH DAcTex - 3abaBsHeTo Ha pacTexa HA MKOHOMMKATA MOXe Aa
AOBENE 10 TO-HHCKW MNOXONH 33 HACENEHUMETO H (HMPMHTE, KOGTO HEMHHYEMO IUE 34CETHE THPCEHETO H
EKCIIOATHPAHETO Ha ABTOMOGIH, 4 TOBa 61 OKa3ano0 NMPAKO BIHAHHE BHPXY MPoJak(HTe HA MAC/A H TOPHBA, KAKTO
H pe3epBHH JactH. ToBa me 3acerHe npaxo EMHTeHTa H Ile foBeAe A0 HAMAIABAHE Ha NPHXONWTE OT MpeIIaraHHTe
OT HETO MPOAYKTH ¥ YCIYTH, 8 OT TAM BE3MOXKHOCTTA 34 FéHEepHPAHE Ha TIeYaIGH.

Puck oT 3aTpyaHeHHe HIH HEBLIMOKHOCT 33 OCHIypEBAHe Ha HeobXogMMOTO bunancupaHe 3a
OCLINECTBARBAHE HA [efiHOCTTA HA JpyxecTBoTO - bBusHecst Ha ,MotofGyn” EAJl e 3aBHcHM oOT
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JOKJIAJ 3A NEHHOCTTA KbM HHAWBHIYAJEH ®UHAHCOB OTYET
3a nepnoaa, npuiTiousam va 31 mapr 2020 r.

BHCOKOTEXHONOTHYHATA ABTOMOGKIHA MHIYCTPHA, IIPH KOATO HEMPEKbCHATO ¢& MOIEPHH3NPAT U pa3paSoTBAT HOBH
TEeXHOJCTHH H MOAS/IM HA JBHIATENM H YACTH, a OT TAM H Ha CMa304YHH MAc/a H ropHEa. 33 Ja MOXe Ja YCTOABA Ha
Gbp30 paismpamata ce cpena, EMHTeRTHT TpabBa na B3UMA T'hEKABH pelleHHA 38 OCUTypABaHE HA MPOAYKTH H
YCHYTH CTIPAMO HOBHTE NMOTPEGHOCTH HA Nasapa M 3aJOBONABAHE HA KIMEHTHTS cH. B ciydalt Ha HacTbnBaHe Ha
unancoro 3aTpyAHEHHE M HEBBIMOKHOCT 38 AOMBNBAHE HA MPOIYKTOBATA raMa CIPAMO MOCHEIHHTE PaspaboTKu
Ha Ma3zapa, ToBa 04 OKa3ano 3HAYMTENHO BIMAHHE BBPXY KOHKYPEHTOCTOCOGHOCTT2Z Ha EMHTEHTZ, BBPXY
Pa3pacTBaKeTO My M YBENMYEBAHETO HA NA3APHMA JAT, KAKTO U BBPXY Bh3MOKHOCTTA 33 FeHepHpaHe Ha nevanbu.

PHek, 0T caenkH ehe CBbPIAHH JIHLA 0 HeHH, PANIHIHH OT HA3APHHUTE - PUCKBT OT BB3MOKHO OCBILECTEABAHE
Ha cAeykH Mexay Emurenta u apyxecreata B [pymara, OT KOSTO € 4acT, TPH YCJIOBMS, KOHTO C& PaxIMYaBaT OT
Na3apHUTE ¢& M3PA3ABA B MOEMAHE HA PHCK 33 IIOCTHIEHE HA HHCKA JOXOZHOCT OT NPEJOCTABEHO BRTPEMHO-TPYIOBO
tuHancupare. Jipyr puck, KOHTO Moke A2 6bfie NOET ¢ NPH OCHUIECTBABAHETO HA BHTPEIIHO-IPYIOBH ThPTOBCKH
CHENKH, A2 He OBAAT peanusMpalu AOCTATBYHO NPHXOAM, & OT TaM 1 Aobpa neuanGa 3a CHLOTBETHATA KOMMAHMS.
Beuaky cpenku ¢u¢ cEbp3aHm NMHLA B HKOHOMWYECKATA IPYNa, OT KOATO € HacT EMHTEHTA Ce OCHIIECTBABAT NpPH
YCIIOBHS, KOHTO HE Ce pasnHuasat oT oOuvaliHHTe MasapHy IEHH.

Puck, CBLP3AH ¢ HEBECTHPAHETO B LEHHH KHHkA - Koraro EMHTEHTA HHBECTHDA B LISHHY KHIKA HA OTIPENEIEHO
APYKECTBO, TO HEMHMHYEMO TMOEMA PHMCKA 334 €BEHTYANeH CPHB B CTOMHOCTTA Ha Te3H LEHHM KHWxa. Jo ronama
CTENeH TOBA 38BHCH OT MOAGNNTEe HAa YNpaBleHWe M ILITOCPOYHHTE LeNH H IVIAHOBE HA eMHTEHTa.
MuHUMM3NpARETO HA TO3M PHCK 3ABHCH M OT HMBOTO Ha JAMBepcU(HKELMA Ha MOPTQEiTa OT LEHHM KHHXE,
mpHTexasaH ot ,Morobyn™ EAJI.

PHCK, CABP3AH CLC 3ABHCHMOCTTA HA €MHTEHTA OT AeHHOCTTA M (GUHAHCOBOTO ChCTONHHE HA AbOIEPHATE
ApyxecTBa - KbM navara Ha Ipocnexta EMHTEHTET NPHTeXAaBa €IHO AHINEPHO APYIKECTBO, KOETO OT JATATA Ha
PEeTHCTPALMATA MY JIO Cera He ¢ HIBbpPIIBANG THPrOBCKa M Apyr BHO meitHoct. [Ipeasun To3k GakT KM HACTOSIMSA
MOMEHT EMUTeHTET He € 3aBHCHM OT AefHOCTTE H (MHAHCOBOTO CHCTOAHME Ha TOBA APYIKECTBO.

PuckoBe, ¢BLPIAHH ChC CTPATETrHNTA 33 pasBuTu¢ HA Emurenta - Bniemure meuantu M MKOHOMHYECKA
CcTOHHOCT Ha EMETEHTa 3aBHCAT OT CTPATErvsTd, H36paHa OT BHCLUHA MEHHINBPCKH EKHII HA KOMIAHHAATE. Ha6opwT
Ha HeMOAXOMALIA CTPETErus MOME OA NOBEAE A0 3HauuTenHH 3arybu. ,Motobyn™ EAJ]l ce ¢cTpeMHA A3 ynpasiaea
PHUCKA OT CTPATCrMYECKH IPEIOKH 4pe3 HENPeKLCHAT MOHMTOPHHT HA PANMYHHTE €TANH IPH H3ITHIHEHHETO HA
CBOATE HHBECTHIMOHHA CTPATErHA H DPE3YNTATHTE OT Hed. ToBA € OT MIKNIQUMTEIHO 3HAUCHHE, 38 AL MOXKS I8
pearupa cBOeBpeMeHHO, ako € Heo6X0oaMMa MPOMAHA HA OMpe/leNeH ETAIl B [I/IAHA 38 CTPATErMYECKO PasBHTHE.

PHCK 0T HEBBIMONHOCT APYAKecTBOTO Ja 06cay:sBa ofAMrauMoHHATS evmcHN - To3d pHOK 3a EmuTeHTa e
CBBP3aH C BEPOATHOCTTA 32 HETATHBHO BB3JeHCTBME Ha DA MIHH (AKTOPH, KOMTO MOTAT A3 NOBIHAAT HA
YOMEMHOTO M3MUIAMaHe Ha OOGMMrauMoHHHS 3aeM. TakoBa BIMAHHE MOXE J4 OKAKE TAKA HAPEUICHHA ,POEKTEH
PHCK®, KOHTO FB3HHKBA NPH HENOCTATHYHO OGMHCIeHA GHHAHCOBA cXeMa Ha OCNHTANMONHHA 3aeM H JIKICATa Ha
KaueCTBEH AHAJIM3 ¥ OLEHKA H2 HErOBATA WHBECTHLHOHHA HACOMEHOCT, M HAH-BETE HA HErCBOTO OTKYIYBAHE.
I'pelukn BBIHUKHAMHM B PE3yIT4T Ha HENOCTATHAHO fobpe OOMHCIEHA cXeMa MOTaT Ja AOBEAAT A0 YacTHYHA WM
MB1HA HERR3MOKRHOCT Ha EMATEHTa a 0fCTyxBa 06IMraMoHHaTa eMHCHA.

PHckoBe, CBLP3AHH ¢ NPUBJIHYAHETO H 3AABPAAHETO HA KBANHQHUUPAHY KAADH - BusHecsT Ha ,MoTobyn”
EAJl e 3a8ucHM B 3HEYUTENHA CTeNeH OT MPHHOCA HA WICHOBeTe HA ChBETA HA AHDEKTOPHTE M OT HANHYHETO Ha
BHCOKO KBANMMHOUPAHH KANPH, OT KOWTO 38BHCH KAYECTBOTO HA MPeNAraHUTe YCIYrH. YCIEXBT HA KOMIAHHITA
e € OTHOCHM M KbM crnocofuocTra #f Aa 3ambpxe H MOTHBHpA Tead nuua. HepbaMoxHOCTTa Ha EMHTeHTa aa
OOAmbpiKa AOCTATEIHO JIOANCH, ONATEH H KBATHUMIHPAH NMEPCOHAT HA MEHHIKBPCKH, ONEPATHBHU H TEXHHIECKH
MOIHUMY MOXe Az UMa BeGnaronpasTeH edekT BEpXy AeitHOCTTa Ha ,,MoTo6yn™ EAJL,

PHCK 0T HEPLIMOXKHOCT WM 3ATPYAHEHHE 32 JPYXKecTBOTO A2 ¢h6Hpa BleMaHHsTA cH - CBIHOCTTA Ha TO3M
PHCK C€ H3pa3fBi B 3aTPYIHEHHE HWIHN HEBRAMOKHOCT EMuTenTa na c'bﬁnpa B3CMAaHKATA CH, MOPOASHH OT ThpPTrOBCKH
B3aHMOOTHOILIEHWA M CKIIO4YEeHH JOMOBOPH 34 3a€M. EMyTeHTBT £ NOANOKEH Ha TO3M PMCK B 3HAYNTE/IHA CTEIIEH IO
OTHOLICHHE HA CKIICYEHH THPTOBCKH HOTOBOPH ¢ KiHeHTH. ,MotoGyn® EAJl paboru ¢ OTAOKEHO HHALIaHE ¢
KIHEHTH BBE BPBIKA ¢ OCHIECTEABAHE Ha AEHHOCTTA CH KATO KAPTOB OTEPaTop 3a Ge3KacoRo 3apeaHe ¢ TOPHBO.
Tosu Gu3nec ce pasBHBa HIKIOUNTETHO THHAMHYHO, TIPH KOETO B3EMAHHATA OT KIMEHTH pacte NPONOpUHOHATHO, B
Cydali HA HEMOANHYM KIHEHTH EMMTEHTHT npubsarsa oo npuHyguTenHo chOHpae, 4pe3 3aBEKAAHE HA CbAEOHH
aena.
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JOKJIAJ 3A JEHHOCTTA KbM HHAHBHIYAJEH ®HHAHCOB OTYET
3a neprona, NpukaoYBam Ha 31 mapt 2020 r.

Puck ¢BLP3AH CbC CTPYKTYPATA HA HKOHOMHUYECKATA TPYMA, TACT OT KOHTO @ wMoToGyn* EAJI - 3a emuTeHTA
CBHLUECTBYBA PHCK, CBBP3aH ChC CTPYKTYPa HA MKOHOMHMMECKATE TPYIA, OT KOATO € 4acT. EAHomATHHAT cobcTBeHHK
Ha KanuTana Ha EMHTenTa Moxe Aa He ycnee Aa ocurypi HeoGXoIUMOTO dUHAHCHpAKE, PH EBEHTYAIHE HyXIA OT
MHBECTHUHMM W/MNYM NOATNOMAraHe Ha NeHHOCTTA, KAKTO 3a EMHMTeHTa, Taka W 3a JPYruTe Apy:KecTsa B Ipymnara.
Jlancata Ha AOCTATHYHO (HHAHCHpAHE MOXe N2 NOBNMSe HEr4TMBHO BBPXY AeHHOCTTZ Ha EMHTeHT2, a B
NOCNSACTBHE /1a OKAKE M BIMAHHE BBPXY cnocoOHOCTTa My Aa ofciymea 38 E/DKEHHATAE CH NO HACTOALIMA
o6NHraNHOHEH 3aeM.

PHck, cBBP3AH ¢ NAAMAHETO HA GUKCHPAHA JTHXBA MO eMHUCHATA - IIpH uKCHPaHA THXBA 32 NepHO/A Ha JajieHa
eMHCHS, EMHTEHTBT MOeMa 3aMLIDKCHWETO Ja IUialla ONpPENENeHA NUXBA HE3ABHCHMO OT NA38DHHTE HHMBA M
NpexoAuTe, KOMTC Nomyuaea. [[o TO3M HauMH CBHINECTBYBA HEBBIMOKHOCT 3 EMHTEHTA Ja ¢ BB3MON3BA OT
HaMAIEHHe HA JIHXBEHUTE HMBA {KAKTO € B CTyvas HA IUTABAINA NHXBA) H A4 NMPOXB/DKABA Ja NAMA MO-BHCOKHA
JMXBH HE3ABHCHMO OT JJHHAMHKATA HA MPUXOANTE CH (KOHTO MOrar Aa 6baT HaManssainu) ¥ oT npeobaaaBamIHTE
JHXBEHH NA3apHH HHBA.

DUHRAHCOB PHCK - OUHAHCOBHAT PHCK 3ABHCH OT Jella HA ABATA B LEMHA KANHTAT Ha GHpMAaTa. AKIHOHEPUTE HOCAT
o6y GH3HEC DHCK 38 BCHUKH AKTHBH HA GHPMATA A AONLIHWTENEH PACK OT H3MOMIBAHETO H& 3a6MH MpH
topMupane Ha Heitrmra kanuTan, To3H JOMBIHUTENEH PUCK, HAPETEH GHHAHCOB, € OPOJEH OT OGCTOATENCTROTO, 4e
pasxoauTe He (GHPMATA 3a MAAWAHS HA NHXBHT¢ H NOTAIIEHHSATA MO HEMHAA mBir ca ¢ukckpans. Komxoro mo-
BHCOK € ZSTBT HA AbIIra, TOJNKOBA MO-TONAMA & BEPOATHOCTTA A8 BB3HHKHAT 34TPYIHEHHA NpH oOCIyXKBaHE HA
avara. Tasu nonenHUTENHA (hHHAHCOBA HECHTYPHOCT JOMLABA SHIHEC DHOKE.

ermrren puck - Tora ¢ PHCKBT, NPOK3THYALL OT HEBB3MOKHOCTTA HA EMHTEHTA Ia MOCPEIIHE 3a0B/LKECHHNATE CH
0o TpPUBJCYECHHTE cpemcTea. Tol e CPBp38H C HEHABPeMCHHO, MACTHYHO HJIH IMB/IHO HEHANMBIHEHME HA
3amBKEeHHATA HA EMUTeHTa 33 M3NNAlIAHE HA JIMXBH U [IaBHHIH MO 3a8MHWATE My CpeacTha.

Baayted pack - B Buiarapus ot 1999 r. MecTHaTa BamyTa e (MKCHpaHa KbM eBpoTO, PAska NpOMSHA BEB MAKpO-
PaMKaTa Ha KOA [ia € OT CTpaHHTe B PerHoHa MOrar Zia HMAT HEraTHBeH eexT BLpXY pesynTareTe B Buarapus.
Jpy>KeCTBOTO OCBINECTBABA CBOUTE CAEJIKH OCHOBHO HA BRTPEMHKA nasap. OCHOBHMTE [OCTABKM M NPOARKGHTS Ha
YCIYTH C€ OCHIIECTBABAT B Niea. IpyKeCTBOTO He € MIIOKEHO Ha 3HAYUTE/EH BATYTEH PHCK, 3aI0TO MOYTH BCHIKA

HETOBH OTICPAIAH H C/E/IKH ¢2 ACHOMMHHDEHHU B GBHArapCKH JieBa M €BpO, & OCHENHOTO € ¢ QUKCHPAH KypPC CIPAMO
JICEa.

JInKBAJEH pHCK - JIMKBHAHKMAT PUCK € CEBP3aH ¢ BhIMOKHOCTTA »Motobyn“ EAJl Aa He morack B AOTOBOPEHHS
pa3aMep WHIH B CPOK CBOH 3aTRKEHHA, KOTaTo Te CTAHAT wsuckyemu. Hammuwero ®a ao6pu duHancosu
TIOKA3ATE/H 38 PEeHTA0HIHOCT W KAIMTAIM3ANNS HA AAIEHO APYKECTBOTO HE G4 FAPAHT 38 GeanpobiieMHO mocpelIane
Ha TeKywnTe Imawanus. JIKBHACH PHCK MO 8 BbIHMKHE U pH 3a0aBeHH ITAMAHHS OT KIIMEeHTH.

OmnepatuBHu puckose - ONEpaTHBHHTE PHCKOBE CA CBHPIAHH C YNPABJICHHETO HA APYKECTBOTO, & HMEHHO:
B3CMaHE Ha FPEILHY PelleHys 38 TEKYLIOTO YIPaBNeHne Ha NellHOCTTA, 4 OTTAM ¥ RICIIABAHE HA JIHKBMAHOCTTA Ha
¢upMaTa, KAKTO OT BHCIIMA MEHWUKBDCKH CBCTB, T2KA M OT ONEPATHBHHTE CIY)KHTCTH Ha EMuTeHTa;
HEBBE3MOMHOCTTA HA MEHMDKMBHTA 13 HAMHPA HOBH KIHCHTH H [4 3aThpXka HACTOSILMTE; BB3MOKHH
TEXHMHeCKM IPelIKH HA €IUHHATA MH(OpMAUMOHHAE CHCTEMa; EL3MOXHM [PEMKH HA CHCTEMATAa 38 BETpElleH
KOHTPOJI; HANyCKaHE Ha KIIO4OBH CIYKUTENH U HEFBH3MOMKHOCT A8 C& HAIHAYM NEPCOHA C HYKHHTE KAYECTBA; PHCK
OT MPeKOMEPHO HAPACTBAHE HA PASXOAMTE 32 YNpABIeHWe H AIMMHHMCTDAUMA, BOJEl] A0 HaMaideaHe Ha obmaTa
peHTRCHIHOCT HA KOMIIAHHATA.

MEXAHHM3MU 3A VIIPABJIEHHE 1 MUHUMHA3IUPAHE HA PHCKA

Enemem‘me, OHCPTaBallH PaMKATa HA YNPaBICHMC HA OTHEMHHTe PHCKOBE, ¢4 NpAKO CBBpP3AHH C KOHKPETHH
NpOUEAYPR 3a CBOGBPESMEHHO MPEAOTBPATABAHE M pelIABAHE HA CBEHTYATHH 3aTPYAHCHHSA B ImelfHOCTTA Ha
EMHTe!iTa, KOHTO BKJTIOYBAT CICAHMTE OCHOBHH HAaNpaBJICHM:

@  TeKyIl MOHMTOPHHT HA M83aDa - H3PHPUIBAHE HA MAPKETHHIOBH NPOYUBAHHA M M3CTEJBEHHA 38 PA3BUTHETO
HA Na3apa;

= NoANBpIKAHE HA YMEPEHA LIEHOBA MOJWTHKE,

IPHABPKAHE KBM PasyMHa HHBECTHIHOHHA NONUTHEKA,
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JOKJAJ 3A JEHHOCTTA KbM HHAHBHAYAJEH GHHAHCOB OTYET
3a meprona, npukmouBam Ha 31 Mapt 2020 r,

@ ONTHMH3HPAHE HA CTPYKTYPAaTa, KAMEeCTROTO ¥ Bb3BPBIIACMOCTTA HA AKTHBHTE;

5} ONTAMH:3MpaHe CTPYKTYPaTa Ha NPHENCYEHUTE CPEACTRA C OINIEN OCHTYPABAHE HA NHKBUAHOCT M HAMAIABaHEe
Ha ()HHAHCOBHTE PA3XONMN Ha APYIKECTBOTO;

2 etheKTHBHO YIpaBIEHAE HA OAPHYHHTE MOTOLY;
ONTHMH3UpAHE HA PAIXOIHTE 33 ANMAHHCTPALMA, YIPABIEHHE W 38 BLHIOHH YCIYTH;

H3MoJN3BaHE Ha BHGOKOKBBJ'IHd)H[IHpaHH CNeUManUCTH MpH B3eMaHe HA YNPABNCHCKH PCELICHHA HA
CTPATerHYECKO HHBO M 3aCHJICH KOHTPON NPH NMpHNaraHe Ha NPHeTUTe NIAHOBE H CTPATErUM 3a pazBUTHE.

Hacrbnsanero Ha HenpeasHaeHK ¢BOUTHA, HEMPABKITHATA OLSHKE HA HACTOALIATE TEHISHIMH, KAKTO H MHOXECTBO
APYFH MEKPO- M MAKPOHKOHOMHHECKH (akTopH, MOTAT O NOBNHAAT HA MpELEHKATA HA MEHMDKBPCKHA SKHN HA
ApyxecTeoTo, ENUACTBEHMAT HAYMH 32 NpEOZONABAHETO HA To3U pHck € paforara ¢ mpodecHOHANKCTH ©
MHOTCTOMHIIEH ONMUT, KAKTO ¥ TOATBDKAHE OT TO3H eKHI Ha MAKCHMANHO ITBITHA ¥ aKTyamHa HHGopMaLKoHHa Gaza
34 PA3BHTHETC M TEHACHIHAHTE HA Nasapa B Te3n ofmacrd,

V. BINAHHE HA BAKHHTE CHBEHTHA 3A MOTOBYJI EANl, HACTHIIIIH NPE3 OTUETHHA

NEPAOI NPHKIIOYBAIL HA 31.03.2019 T., BbPXY PEIVJITATHTE BbB ®PHHAHCOBHSA OTYET
KbM 31.03.2019 I'.

HsMa fpyry HACTBITAITH BAXHH ChOUTHA NPe3 OTIETHHA HEPHOA, OCBEH OTMOBECTEHHTE MO-rOPe B HACTOAIIMS JOKIAL
3a AeHMHOCTTE, KAKTO H B IPHIIOMKEHHATA KbM MEXIWHHHA HeKOHCOmmaupad drHascoB oryer x6M 31 mapt 2019r,,
KOWTO A8 OKA3BAT BJIHAHHE BLPXY PE3YNTATHTE FEB pumancopua oTyeT KeM 31.03.2020 r.

Ilopanu pasnmpoctpaneHHeTo Ha HOB Bupyc Covid-19 B Hasanoto ma 2020 r. s ceeroseH Mama$ ce rosaBmxa
3aTpyAHeHH B OH3HECA H HKOHOMHYECKATA ASHHOCT HA peayua MPeIIpHATHA U HeNlH HKOROMIYECKH oTpacnH. ToH
KaTO CHTY2UNATA ¥ NPEANMPHETHTE MEPKH OT TbPHKABHHTE BIACTH €8 M3KIIOUHTENHO JHHAMAYHH, PEKOBOJICTROTO Ha
JAPYKecTBOTO HE € B CHCTOAHHE A8 OLECHH BIIMAHUETO HA KOPOHABMPYC MAHASMHATA PEPXY OBASOTO GUHAHCOBO
CBCTOAHHE M PE3yJTAaTHTe OT AEHHOCTTA My, HO CHHTA, Y€ € BB3MOKHO A8 MMa HeraTHBSH e(eKkT BrpXy AcHHOCTTa
ua Hpyxecteoro. Prkomoacteoro Ha JIpyKeCTBOTO Ime NMPOARDEM Ia CISAH PA3BHTHETO HA MOTeBLUATHHSA

HEraTHBeH eIEKT H LIC TpEeANpPHEME BCHMKH BHIMOMKHH MEDKH, 32 08 OrpaHMMYM pa3sMepa Hea TO3M NOTeHIMAJIEH
etekr.

He ca ph3HMKHANM IOPYrd KOPMIHpAIlH ¢HOMTHE MM 3HAYMTENHH HEKOPHTHpaulu CuLOMTHA MeAIy AATAaTa HA
¢uHAHCOBHA OTUET B HaTaTa Ha 0nobpeHneTo My 38 M3JaBaEe.

Munen Acenos Xpucroff”
HamsnHuTeNeH qupexrop

~Mortobyn“ EAJT
rp. Codms
29.04.2020r.




MOTOBY.J EAQ]

HHINBHAYAJIEH OTYET 3A BCEOBXBATHHA J0X0/
3a neproza, npukniousaw Ha 31 mapr 2020 T,

TpHxoan oT JOroBOpH ¢ KIHEHTH
Peanuznpanu npona:x6u ropusa
Hoxynku roprea

IIpuxoau oT ropusa

IIpuxonmn ot npoaax6a ka ¢ToOKK
O6mo npruxoan oT AOTOBOPH ¢ KINEHTH

OraeTHa CTOMHOCT HA NPOIANEHM CTOKH
Jpyrn npuxoam, HeTHo

Paaxonu 3a Marepnamn

Pa3xon 3a BLHIIHH yenyTH
Pa3xoaw 3a nepconana

Pasxomu 3a aMopTH3IALHA

JpyrH pasxomu

Omneparnpua neaanGa/ (3ary6a)

(DHHAHCOBH pasXoau

OHHAHCOBY NpPHXOIU

TenanGa/ (3ary6a) npeau paHbIH
Herna newanba/ (3ary6a) 3a roaunara

Apyr BeeoGxBaTen goxo

O6mo peeobxsaTeH AoxXog
HetHa neuanba Ha aKuMA

Bexemkn  31.03.2020  31.03.2019
XU 8 XUHA. a8

8335 5826

(8 072) (5 645)
4.1.1 263 181
4,12 1591 1 360
1854 1541

413 {1291) (1 064)
4.14 86 25
4.2.1 (39) (44
422 (231) (156)
423 (250) (230)
6,7 (95) (38)
4.2.4 (18) (38)

16 4)

43 (128) (118)
4.4 138 90
26 (32)

26 (32)

26 (32)

0.01 (0.01)

DHHAHCOBUTE OTIETH ca 0a00perH oT ChBeTa Ha aupexropure Ha ,,MoTobyn* EAJ] f TMOAMHACAH KAKTO CJIefBa;

HanenHuTeéH aupekTop

29.04.2020r.,

Hoscxurenaute Genexky OT cTpaHuua 5 fo 49 ca HepasAeHA TacT OT (PHHAHCOBAA OTYeT.




MOTOBYJ EAJY

HHAHWBAAYAJIEH OTYET 3A ®HHAHCOBOTO ChCTOSHHE
KoM 31 mapr 2020 1,

Bekexkn 31.03.2020 31.12.2019
xun. a8 Xun. A8

AKTHBH
Jdnarorpaiing akTHBK
Hunrotpaiiii MaTepHANHY AKTHBH 6 1108 1186
HemarepHanuy axTHeu 7 298 272
JIBArOCTpOTHH 38eMB 10.1 4 095 4179
OTcpoueHn [aHEYHH AKTHBH 5 23 23
O0mo gLaroTpaiiun aRTuBn 58524 5 660
KpaTkotpalinu akTuBH
Marepuanau 3anacu 9 684 790
Teprosekd U APyry BIeIMaHHA 11 4523 4253
Kparkocpounn saemu 11.2 7 143 7110
Iapuunu cpencrea 11 39 94
Ofmo kpaTkoTpaliuu AKTHBH 12 389 12 247
OBIIO AKTHBH 17913 17 907
COBCTBEH KANTHTAJ H [IACHBH
Co6cTBen xanuTan
OCHOBeH KanuTan 12.1 3 000 3 000
Pezepe 122 687 687
Hepasnpenenexa nevanba (1967 (1 993)
O6mro coficTen KanuTan 1720 1 694
JBJIrocpoutu oacnBy
3aeMu M NpHABJEUSHH CPeACTBA 14.1 8 800 8 800
TBPrOBCKH X OPYIH 380BIDKEHIS 17.1 507 557
3aremKeHHA 10 GUHAHCOB TH3HHT 15 24 26
Ob6mo ALATOCPOUHH NACHBH 9 331 9 383
KpaTkorpalinn macusn
T'BproBeki M OPYTH 3aXB/DKEHUS 17.2 5539 5181
3aeMH M OpHEJIEYeHH CpeCTRa 14 1296 1 620
3amBDKeHHA 10 QHHAHCOB IU3UHT 15 27 29
O6uwo kpaTRoTpaliHE IACHBH 6 862 6 830
OBINO MACHBU 16 193 16 213
OBIIO COBCTBEH KAIIUTAJI H ITACHBH 17913 17 907

DHHAHCOBUTE OTHETH c& onobpenu or CopBeTa Ha AupexTopHTe Ha ,MoTobyn“ EAJI ffe noz

wieH Xpu
HansnkuTenex

29.04.2020r,

CrcTaBuTEen

HoAckuTemmuTe Genexky OT cTpaHMNa 5 10 49 ca HepasAeNHa 3acT OT pHHAHCORUN OTHET.

HCAH KAKTO CNIeBa.




MOTOBYJI EAJT

HHAWBUAYAJIEH OTYET 3A IIPOMEHHUTE B COBCTBEHMSA KALIATAJI
3a nepHoaa, nprkiouBam Ha 31 mapr 2020 1.

Berexxu 13.1 13,2
OcHoBeH Hepasnpenenenu
KanMTa Pesepsin B ne4anba 0o
xun. a6 XUA. ne xun. ne xun. ag

3 000 572 (1932) 1 640
IIpomnna Ha cueToBOAHA MoaHTHKE MCDO 9; 1
MC®0 15
Ha 1 anyapn 2019 r. {1931) 1 640
O6wm BceobxpaTer TOXOH 13 53 53
PasnpenencHue na AMBHACHTH - -
Pasnpenenenue Ha nevyanta KBM pesepBH 115 {115) -
Ha 31 gexemrnu 2019 1. 3 000 687 (1993) 16%
Ilpomsua Ha cueToBogHA NonuThka MCPHO 9; MCPO 16 -
Ha 1 anyapu 2020 r., 3000 687 {1 993) 1694
C6n1 BeeoGxpateH moxon -
OHHAHCOB PE3YNTAT 34 NEPHOLA 13 26 26
PasnpesencHie Ha ANBHACHTH -
Henokpura 3aryGa o MuBamM
TOJMHM
Pasnpenenenve Ha neuanGa KM pesepen
Jpyru wameHeHHs - -
Ha 31 mapr 2020 r. 3 000 687 {1 967) 1720

DHUHIHCOBHTE 0THETH ca ofobpeny oT CueeTa HA gapexTopHTe Ha  ,MoToGyn" EAJ] 1 e MOAMMCAH KAKTO CIIE/BA:

Muner Xpuctor

29.04.2020 r.

Hoacuurennure GenesxKn oT CTparKLE 5 10 49 ca HepaIIeNHA TACT OT (PHHAHCOBUSA OTYET.




MOTOBY.JI EAJ

MOACHUTEJIHH BENEXKH KbM HHAUBHAYAJHHSA ©®HHAHCOB OTUET

3a roannata, npHKMOYBamAa Ha 31 nexemspu 2019 r.

HNAPHYHH MOTOLH OT ONEPATHBHA AEHHOCT
TTOCTBILIEHUA OT KOHTPATEHTH

IInaiaHAsa Ha KOHTpAreHTH

Inamaxus 38 AaNBLA

Mnawanns 3a 32M0aTH, OCUTYPOBKH H APYTH

IInareny 6GaHKOBH TAKCH H JINXBU

TInaTeHyn KOPIOPaTHEHH JaHbIH

Heren edekT oT mpoMsHa HA BATyTHHTE KypcoBe

Apyri NOCTHILIEHHS /ITAMAHMUS OT ONEPATHBHA AettHocT/

HeTHu napHyHu NOTOLM 0T/, HINIOI3BAHM B ONEPATHBHA acitHOCT

DAPHYHH MOTOIH OT HHBECTUIIHOHHA JEHHOCT
Tocrbnnenus oT npoaakta Ha ALITOTpaliHY AKTHBH

IToxynka Ha HHBECTHIIMH

TocThIneRa oT npopaxta Ha HHBECTHIIMK

[Inamasus npy y9acTad b JbIUEPHY TIPEANPHATHA

Tnamaxus no OpesOCTABSHH 3a6MH

TloCTBILIEHAS OT MPEfOCTABSHH 3388MH

IlomyuenH MMXEM N0 MpeAOCTABEHY 38EMH

Apyru nocThILTeHHA/ MTAIMAHKS OT HHBECTHIMOHHA AeliHOCT

HeTHH MapHYHK NOTOLH 0T/, HIMOJIBAHM B HHBECTHUHOHHA HeliHOCT

HAPHYHH NOTOIH OT ®PHHAHCOBA AEAHOCT
IMocTenneHHs OT eMUTHPAHE HA LIEHHH KHIKE

TlocTILTEHs 10 NOMYYEHH 3aeMH

Ilmamanus no mOMYYEHH 328MH

IInarenn 3aamKEHAS N0 TUIHHTOBM JOTOBOPH

InateHH JUXBH M TAKCH NO NOMy9eHH 38EMH

HeTHun napHuHu moTouw 0T/, HINO/A3BANH B ¢uHAHCOBa JeliHOCT

HeTHo (HAMA/IeRKe)/ YBeAYCHNE HA IAPHYHNTE CPEACTBA H MAPHHUHK
€KBHBAIEHTH

ITapaunu cpeacTBA H MAPHYHH eKBABAJICHTH Ha 1 SHyapn

llapaynK cpexcTBa H MAPHIHH eKBHBRIEHTH Ha 31 MApT

OHHAHCOBHTE

Muneti Xpucron
HamsnHuTeNEH AHpekTOp

29.04.2020r.

31.03.2020 31.03.2019
XN, 16 XA a8

7753 6 106
(8214) (6 548)
(186) (146)
277) (249)
(17 @®)

(1) -
(35) 51
(977) (794)

2

- (506)
(1915) (788)
1998 1069
85 (219)

1 352 1173
(319) (180)
(30) (18)

(176) -
837 978
(55) (38)
94 44
39 6

gH KaKTO ClICaBa.




MOTOBY.JI EAJL

NOACHHUTEJHH BEJEXKKH KbM HHIABHAYAJHHA ®PHHAHCOB OTYET
3a nepuoaa, mpukaoIsam ua 31 mapt 2020 r.

1. KopnopaTuBRa audopmanns

~Motobyn” EAJT (,/lpy:kecTBoT0”) € yHuBepcaien mpasonpmemuuk Ha Moro6yn EOOJ or 26.12.2017r.
Jipy’XecTBOTO MbPBORAYANHO € PerucTpApano no Thprosekus 3akoH npes 1997r. [ipykecTBOTO € OCHOBAHO B
PenyGmuxa Bwirapus. AnpechT Ha ynpasnenue e Codus, 6yn. Xpuctodop Konym6 43. Co6ersennk Ha
KanuTana e ,,ABTo IOmmon” AJl (100%), peructpupana B Buarapus. ®unancopara roguHa Ha JIpyXecTBOTO
NpHKUTIOYBA Ha 31 AexkeMBpH.

HeitHocTTa Ha [pyKecTBOTO Mo chASGHA PErHCTPalKA & IPoAakOa Ha KOMH, Pe3ePBHH HaCTH, [yMH H CMa30UHH
Macia, monpaBka Ha KON H ASHHOCTH IO MOAAPBKKA, H BCHYKM APYTH AeHHOCTH, He3abpaHEHH ChC 33KOH.
ITpes oTuernus neprox nefinocTra Ha JpyRECTEOTO BKIIOYBA OCHOBHO MpORaxkGa HA CMa3OHMHH MAcia, KapTH
3a N'OPUBO M pe3epBHH YACTH 38 ABTOMOOHIIH.

Hsnosere B JIpyKecTBOTO B Kpas Ha FOAMHATA ca MpuTexanue 100% Ha Asto IOHnOE" AT .

2. OcHOBHE NOJIOKEHAS OT CI¢TOBOJHATR NOJHTAKA HA APYKECTBOTO

2.1. Ba3a 3a m3rorBane

HupuBHayananaT (PHAEAHCOB OTHET € H3rOTBEH HA 6a3a HCTOPHYECKa MeHa.

HnpuBuxyannusT ¢pUHAHCOB OTYET (BKIIOYMTENIHO ¥ CPABHUTENHATE HH(OPMALKA) € IpefcTaBeH B GBIrapeky
JI€Ba 1 BCHYKH [I0KA3aTelM ca 3aKphIVIeHH N0 Hal-6nuskuTe xungga Oparapcky nesa (XHI. JB.), OCBEH aKo €
YIIOMEHATO APYro.

(DHHAHCOBHAT OTHET € HHAMBHAYAIeH, Th# kato JIpYXECTBOTO € HIMONSBANO OCBOGONIABAHETO OT
KoHComufianis chrnacko MC®O 10 ,Koncomuanpanu ¢unancosd orgeru”, naparpad 4, Asto IOnmon AJl,
YMHTO KOHCONHAMPAHY GUHAHCOBH OTHETH, OTTOBAPAINK Ha H3MCKBAHMATA Ha MeXIyHAPOJHHTE CTAHIAPTH 3a
¢unancoso oramTane, me GhAAT HIrOTBEHY H AOCTHLAHH 38 MyGNHYHO MON3BaHE B ArGHLEA [0 BIHCBAHHMATA
ChITIACHO IPHIOXKHMOTO HBIrapCKO 3aKOHOAATENCTBO. APEChT, HA KOUTO Te3H KOHCONHAHPAHH (QHHAHCOBH
OTHeTH Morat ga 6saar nonyyeny, ¢ 6yn. Xpucrodop Korym6 Ne 43.

HasBieHEuE 38 CHOTBETCTBHE

DUHAHCOBHAT OT4ET Ha ,MoToGyn” EAJI e H3roTBeH B CHOTBETCTBHE ¢ BCHUKH MEXIyHapOJHT CTAHAAPTH 34
(HHAHCOBO OTHMTAHE, KOUTC CE ChCTOAT OT: Craupapra 3a QHHAHCOBM OTYETH M OT THIKyBaHus Ha KoMurera
3a passcaeHus Ha MCOO (KPMC®O), onobpern or Chpera no MexayHapojHu CUETOBOAHE CTaHA&DTH
(CMCC), xouro edextuBHo ca B cuna Ha 1 sHyapu 2019 r., ¥ KouTo ca mpueTH oT Epomelickds cbio3
(-MC®O, mpuetn ot EC”). ITo cMuchaa Ha naparpad) 1, Touka 8 ot JlonumHurensuTe pasnopentu Ha 3akoHa
32 CYETOBOACTBOTO, TNpUnoXkuM B bBuarapus, repmunst ,MCOO, npuetn or EC* mpencrasnssar
Mexnynaponuute cueropomun cranaapth (MCC), npuetu B croTercTBie ¢ Pernament (EO) 1606/2002 Ha
Epponeftckus napnamenT u Ha Cheera,

HupueaayanuuaT ¢uHAHCOB OTHET © ChCTABEH MPH CIIA3BaHE Ha IPHHIMIA Ha AeHCTBALIO NPeANpHATHE.

Kum 31 mapr 2020 r. JlpyxecTBOTO OTHHTS AKUMOHEPEH KanmuTai B pasMep Ha 3 000 xwnm. 7B., Kokrto
HaJBHINaBE HETHATA CTOMHOCT HA AKTHBHTE MY, KOSTO HE € B CHOTBETCTBHE C M3HCKBAHMNTA Ha Wi 252 OT
Toproeckns 3akoH. PekorofcTBOTO Ha JIpY:ECTBOTO € NpeANpHENTo MepkH, 32 A2 MpHBEAE COGCTBEHHL
KalMTan B CEOTBETCTBHE ¢ H3HCKBAHMATA Ha ThbproBcKus 3aKoH.




MOTOEBYJ EAJ[

[NOACHHUTEJ/IHH BEJEXKH KbM HHAHBUIAYAJTHUA ®PUHAHCOB OTYET
3a nepuoaa, mpuimousam Ha 31 mapr 2020 r.

K1M faraTe Ha WSTOTBAHC HA HACTOSIMA WHAMBAAYaIeH QHHAHCOB OTYET PbKOBOACTBOTO € HANPABHIO
NpeLeHKa Ha cnocobHocTTa Ha JIpy:kecTBOTO fa MPOALILKH CBOATA ASHHOCT KATO ASHCTBALIO IPEANPUATHE Ha
Gasa na HanuyHaTa HHOOPMALKA 38 PEBHAMMOTO GbIele.

B pesynTar Ha usebpuieHus npernes Ha NeHHOCTTA PHKOBOACTBOTO OUaKBa, ue JIpyXKEeCTBOTO LIE Pasrolara ¢
AOCTATEYHO PECYPCH, 38 fia MPOLb/IKHA ONEPATHBHATA CH AeltHocT B 6mu3ko Gbaeime u cuuTa, 4e MPHHUMTBT 38
AEHCTBAIIO MPEANPUATHE € YMECTHO H3IION3BaH IPH USTOTBAHETO HA HHAUBHYAIHIA (HHAHCOB OTHET.

2.2.TIpoMeHH B CYETOBOAHETE MOJHTHKH M ONOBECTABAHAS

2.2.1. HoBH CTAHAAPTH, PA3ACHERHS W HIMeHeHNn KM MCDO B cuna ot 1 anyapu 2019 r.

JApyXeCTBOTO IpHIAra CleHHTE HOBH CTAHAADTH, H3MEHEHHS K pasacHenus xpM MCQO, paspaborermn u
TyGnuKyBasH ot ChBETa 10 MEMAYHAPOAHH CUETOBOJHH CTAHJAPTH, KOUTO CA 3a/Th/DKHTENHH 38 npHiara#e 3a
NepHOAS, 3amoqea] Ha 1 aayapu 2019 r,

MC®O 16 ,,/Jinzunr, B caaa ot 1 gyapna 2019 r., npret ot EC

MC®O 16 , Jlusurr* samens MCC 17 ,JInsunru®, KaxTo ¥ TpH passcHenus: KPMC®O 4 »OIpeienaHe qanu
ABZICHO criopasyMeHne chabpxka Jusenr”, IIKP 15 ,,Oneparusen nusunr — cramyne® u [TKP 27 ,,Onenspane Ha
CHALPIKAHUETO Ha ONepalyy, BKIIOYBAIIA NpaBHaTa HopMa Ha JTH3HHT.

IlpnemaHeTo Ha TO3M HOB CTaHAAPT BOAK O MPH3HABaHE OT JpYKECTBOTO HA AKTHB ¢ IPaBO HA NOJ3BaHE H HA
CBBP3AHHUTE C HEro JIN3MHIOBH 3a/{b/DKSHHS BB BPE3KA C BCHUKH [IPEAHIIHY ONePATHBHM JTH3KHTOBH JOTOBODH,
¢ M3KNMIOYEHHE HA OHESH, KOMTO €24 HICHTH(MIMpAHH KATO IOrOBOPH 38 AKTHBH ¢ HACKA CTOMHOCT HIHM ¢
OCTABAII CPOK Ha JIM3HHI [I0-MANKO OT 12 Mecela OT AaTaTa HA MbPBOHAYANHOTO PAJIAraHe.

HoBmsT cranzapr e npunoskeH, H3IOI3BANKY MONHbHMLMpAHMS PETPOCNEKTHBEH HOAXOA 0T MCDO 16 6es
OTHHTAHE Ha KyMynatuBeH edext oT mpuemaHero Ha MCO®O 16. JlpykecTBOTC OIEHABA MACHBA IO
TH3WHTOBHTE NOTOBOPH KbM JATaTa Ha mpeMHHaBaHe kKbM MC®O mo HacToAwaTa CTONHOCT HE OCTABALNHTE
MH3UHIOBA TUTAIAHKMA, AMCKOHTHPAHH ¢ AH(EPeHIIMATHYA TMXBEH IPOLEHT HA NH3MHEIOMONYHATENS KbM JATAT
Ha rbpBOHa%anHo npuiarade Ha MC@O 16, AKTHBRLT ¢ MpaBO Ha NMON3BaHe KBM JATATA HA MHPBOHAYAIHOTO
npunarare Ha MC®O 16 ce ouensBa ¢x¢ CyMara, paBHe Ha IACHBA IO JIH3HHTA, KODPUTUPAHA CHC CYMATa Ha
BCHYKH 8BAHCOBO MNIATCHH HIIM HAYHCJICHH JHM3HHTOBY ILIAINAHHS, CBHP3AHH C TO3M JM3HHIOB JOTOBOD,
NpPH3HATA B OTHETA 32 (PUHAHCOBOTO CHCTOAHME, HENOCPEACTBEHO NMPEMM AATATA Ha IbPBOHAYAIHO [pH/araHe
Ha MCOO16. IpeaxonHuTe NEpHOLM HE Ca MPEHIYHCIICHH.

3a noroBopy, CKIMOYEHH NpPEH JaTaTa HA THPBOHAYATHOTO MpUiarane, JIpyxecTsOTo & H3GpAIe Aa MPIIOKE
ompeAeneHreTo 3a M3uHr cbracko MCC 17 a KPMC®O 4 u se e npunoxmwio MC®O 16 3a 1oropopH, KOUTO
npeny ToBa He ca 6uny MASHTHOHUUPAHU KATO JTA3UHT cbrtacEo MCC 17 1 KPMCOO 4.

HpyxecTBoro e n3bpanc A2 He BKIIOUBA IMHPBOHAYANHMATE IPEKH Pa3XONM B OLEHKATA HA AKTUBEA C MPAaBO HA
TI0JI3BAHE 32 CHINECTBYBALIM OTNEPATHBHH JIM3MHIOBH AOTOBOPH KbM JaTaTa HA MPROHAYANHOTO NPHIAraHe Ha
MC®O 16, koaTo e 1 auyapu 2019 r. KM Tasu aata, J[pyecTBOTO ChIIO TAKA © u36pano Ja mpH3HAe aKTHBHTE
C PaBo HA MOJISBAHE B PAIMED, PABEH Ha JIM3MHTOBOTO 3aXbKEHHE, KOPHIHPAHO ¢ BCHYKM IpPEAaTeHd WiH
HAYHCIICHH JH3HHTOBH MNAIMAHHAA, KOHTO €A ChLIECTBYBAIM KbM Ta3H JaTa.

JipyXecTBOTO He e W3BLPLIMNO Nperiex 3a obesleHKa HA AKTHBMTE C MPABO HA W3MON3BAHE KbM AATATA HA
TbPBOHAYANTHOTO NPHaraHe. Bmecto ToBa e Bh3NpHeno Hal-NOCNEAHATA CH HCTOPHHECKATA OUEHKA 38 TOBA
AalH ONIpEZC/ICHN TM3HHTOBH AOTOBOPH ¢a 0OpeMeHsBallH HENOCPEACTBEHO IIPEAM OATATA Ha TbPBOHAYATHOTO
mpunarane Ha MCPO 16.

Ha natara ma mpewvunamaHe KeM HOBHA CTAHZAPT JPYKECTBOTO € BB3MPHENO 33 ONPEeNeHH IH3MHIOBH
FOrOBOPH, KOHTO NpeAH ¢4 GHIY OTYMTAHH KATO ONEPATHBEH JM3MHT ¥ €4 C OCTATLYEH CPOK He JIM3MHIOBHA
ACTOBOp MO-MATEK OT 12 Mecena Hnm ca 3a HaeM Ha AKTHBH ¢ HHCKA CTONHOCT, [a CE IOM3Ba OOJIeKUeHOTO




MOTOBYJ EAJl

[NOSICHUTE/IHH BEJEXKH KbM HHAUBAAYAJIHHA GPUHAHCOB OTYET
3a nepuoaa, npuxmoysai ua 31 mapr 2020 r.

NpeMHHEBAHE KbM HOBHA CTAHAAPT, ChIrMacHQ KOETO HE ce IMpU3HABAT AKTHBH € [IpAaBO HA IMOJ3BAHE, 4 ¢ OTUHTA
PA3X0JI 33 JH3KHT [0 IHHEHHUA MeTo[ 3a OCTaBalllis CPOK Ha JOTOBOpA.

3a Tesw JOroBOpH 38 JIM3MHI, KOMTO Mpean ca GuiM KnacuuuHpaHH KaTo GUHAHCOB JH3UHI, BKTHBLT C
NpaBoTO HA MNONI3BAHE M JIHSHHIOBOTO 33Ah/DKEHHE Ca OLCHCHH CbC CBHIIMTE CYMH KbM JATATA HA
TbPBOHAYATHOTO NpHUIaraHe Ha CTaHAapTa, ¢ KOKTO ca 6umn ckriacHo MCC 17 HenocpeacTBeHO IpeH JaTaTa
HA ITEPBOHAYATHOTO MPHAATaHe,

3a OueHKaTa HA NMIMHTOBHTE 3a/bLIKEHHA HAa JATATA HA NpeMHHaBaHero kM MC®O 16 e usnonsean
CpeAHONpeTerne: AHtepeHIHANEH INXBEH MPOLEHT B pa3Mep Ha 4.05%.

8) JIpuaaragu NpaKTHYECKH HedechboGPasHA MepKh

Ipu npanaranerc xa MC®O 16 3a mbpeE meT JIpyKeCTBOTO M3MON3BA CIEAHATE PASPELISHH OT
CTaHjapTa H3UCKBAHMS:

NPHIAraHETO HA CAMHHA AMCKOHTOBA CTABKA KbM NOPTHONHO OT JH3IMHT ¢ OTHOCHTENHO
CXOIHM XapaKTepHCTHKHE;

PasvuTaHe Ha MPeAHIIHE ONEHKH NaNH IM3HHTET € TPYASH KATO AlTEPHATHBA HA H3ITLIHEHHETO
— nperyen Ha obesuenka. Kem 1 gHyapn 2019 r. HaMa TakuBa JOrOBODH;

OTYHTAHE HA OTICPATHBEH JIH3HHI ¢ OCTABEIN, CPOK Io-Manko ot 12 Mecena xeM 01.01.2019 r.
KAaTo KPaTKOCPOUCH JIM3HHT,

H3KJIIOYBAHE HA IThPBOHAHAIHHUTE NPEKH Pa3XOAH 3a OLICHKA HA AKTHBA C [IPABO HA NON3BAHE
KBM J4TaTa Ha IbPBOHAYAIHOTC HM H3ION3BAHE;

H3[I0/13BaHE HA TPeAHIIHH OLEHKH IIPH ONMpeJeNfiHe Ha CPOKA 38 HAeM, KOTaTo JOTOBOPBHT
ChABPXKA OMUMH 32 YIB/DKABAHE WK [IPEKPATABAHE HA JIM3HHTOBHS JOTOBOP.

HpyecTBOTO ChIIO Taka € H3Gpano Ja He MPeoUeHABA JaTu JOTOBOP € HIH ChIBPHKA NH3NHT KEM
AaTara Ha MbPBOHAYANHO MpHiarase, 3a JOroBOPH, CKIIOYEHH Npeld JATaTa Ha HMILIEMEHTHpAHE
A2 MC®O 16, xoMnaHuaTa pa3uTa Ha CBOATA OLEHKA, HAMpaBeHa MpH npunaraxe sa MCC 17 1
ThIAKYBaHe Ha 4, Onpedenane danu cnopasymenuemo codvwpaica JTusune.

6) Edext oT nppBOEadann0 npuarane Ha MC®O 16

B xunndu neea (BGN '000) 01 auyapu 2019 1.
AXTHBH ¢ npaBo Ha noeane — 3emu A Crpagu 664
AXTHBA ¢ npaBo Ha NOMRBaHe — TPAHCNIOPTHY CPeNCTBE -
JIH3HArOBYM 39LIKEHMA, B T.4.: 663

- mexyiyu 166
- HemeKywu 497
Kopexims B nepainpenencHa newanta / Henoxpura (3ary6a) 1




MOTOBY.JI EAZL

MOACHATEJHH BEJIEXKH KbM HHAUBHIVAIHHA GUHAHCOB OTUET
3a nepnoaa, npurnousaw Ha 31 mapr 2020 r.

B) Onenka Ba 3aTh/UKEEHS 34 JTH3HAT

B xunadu nesa (BGN '000)

01 sauyapn 2019 .

BBaemy 3aanniceHns 0 ONepaTHBEH MkIMHT ¢briacko MCC 17 kM
31.12.2018 1.

JIHCKOHTHPAHH JIM3MHTOBH 3ATbIDKHHA ¢ JHEPEHLUMATEH IHXBEH
npoueHT Ha 01.01.2019 r.
- mexyuju
- Hemexywu
3amemkenus 3a GUAAHCOR JTHIMHT, Npu3HaTU kbM 31 aexemppn 2018

- mexyuyu
- HemeKyuju
JIHIHHIOBHM 3AALTKEHUN NpH3HaTH KbM 01.01,.2019 .

695

663

166
497
132

39

93
795

r) Cymn, HIpH3HATH B 0T9eTa 34 (PHEAHCOBO CLCTONHHE

ApyXkecTBOTO € H3Gpaio Xa NMPeACTaBA AKTHBUTE ¢ NpPaBo HA MON3BAHE B €IHA IOSHULHMSI ChC CXOXHU
coOCTBEeHH TakWBa, HO OCHIYpABa JeTaliniHa MHOpOpMalus 38 COGCTBEHH H HAETH AKTUBH #

IIPHIOXCHHUATA KbM Q)HHBHCOBHTQ OTHETH,

31.12.2019 01.01.2019
xun. f18. xus. ng
HMOTH, MAIIHHH H CHOPLIECHHE
- Ilpapa Ha nomxseane — 3eMH U crpagu 748 663
- ITpapa Ha nosn3eane — TPaHCIOPTHH CPEACTBE - -
748 663
3apL/ReHHN [0 AM3HAT — PABA HA HOI3BEHE
- mexywu 193 132
- Hemexyuu 555 531
748 663
A) Cymu, IpH3HATH B 0T9€TA BCeOOXBATHHS JOXOX
31.12.2019 31.12,2018
xun, 118, xun. na
Pasxonu 38 HaeM - BKIOUEHH B Pa3Xo[y 38 BHHIIHK YCITyTH 59 289
Pa3xoaM 33 aMOPTH3IALMS Ha 2KTHBH ¢ NPABO HA NON3BAHE 172 -
- 3eMU U C2pAoU 172 -
Pasxonu 3a THXBH - BKTIOYEHA BEB DHHAHCOBH PA3XOAH 29 -

OneHKa HA AKTHBH C OpaBoO HA MOJI3BaHe:

Chbp3annTe 8KTMBH C IPABO Ha IION3BAHE OT JIA3MHT Ha UMoTH (crpaju) ca omeneru Ha 01.01.2019 r., upes
MOJAHMUIMPEHHAS PETPOCTIEKTHBEH IIONXOJ, KATO KyMy/NaTHBHMAT e(EKT OT NPOMSHATA C¢ OTPasiBa B
COGCTBEHMA KANHMTAL AKTHBHTE II0J YCIOBHATA Ha (MHAHCOB JIMSHAT Ca IPH3HATH B OTYETA 32 (HHHAHCOBOTO

CbCTOAHKE H KbM 31 aexemBpr 2018 r.




MOTOBYJI EAJL

MOSAACHHTEJIHH BEJEXKH KbM HHAUBHIVAJIHHA OUHAHCOB OTUET
3a nepuoaa, npukaousam ua 31 mapr 2020 r.

MC®0 9 ,,DurancoBd ARCTPyMenTH” (wimenen) — IIpeANNANIAHES ¢ OTPHNATENHR KOMUEHCALHS, B
cuia ot 1 amyapm 2019 r., npuer or EC

HamenennaTa 1aBaT BH3MOKHOCT HA JPYKECTBATA Ja OLEHABAT ONpee]cHH (GHHAHCOBH AKTHBH, KOHTO MOTAT
Aa GbAAT H3MNATEHM DPEACPOYHO C OTPUIATENHO KOMIGHCHDAHE, [0 AMOPTH3MPAHA CTOHHOCT WIM MO
ClpaBeHBa CTOWHOCT B ApYrHs BceobXmaTeH HOXOA, BMECTO K&TO (HHEHCOBHM AaKTHBH IO CIIP&BETHBA
croitHOCT B meqanbara wiu 3arybara.

32 na ce OTYMTA PUHAHCOBHAT AKTHB 110 AMOPTH3MpAHA CTOMHOCT, OTPUIIATEHATA KOMIEHcaIus Tpabea 1a e
»Pa3yMHA KOMIEHCALWA 3a NMPEICPOYHO IPEKpPATABAHE HA JOroBOpa™ M AKTHBLT CNEfBa JAa € ,AbpXKaH 33
chHpaHe HA JOrOBOPHUTE NAPUUHH IOTOLM™,

MCC 19 ,Jloxoxn ma maeTn AANa“ (Himenen) — IIpoMsHA B NAAHA, CLKPAIIABARE HJIH Ype:aaHe — B
cuaa ot 1 amyapa 2019 r., npaer or EC

Tesu n3MeHeHNs H3ACHABAT CUETOBOJHOTO OTHHTAHE HA KOHKPETHH [IPOMEHM B ILTaHa 3a AedMHHPaHH JOXOH,
ChKpallaBaHe HIH ypexaaHe. Te MOTBbPKAABAT, Ue IPEATPHATHATA CEABa;

© Jja H3UUCIABAT PA3XOAHTE 32 TEKYIN CTAXK H PA3XOOHTE 3a NTHXBH, TaKka 49e [IEHCHOHHOTO 3abJLKEHHE 3
Ce NPE/ICTABH 38 OCTABALINS NIEPHOA CJIEM [ATATA HA H3IMEHEHHETO, ChKPAINABAHETO HIIH YPEKAAHETO Ha
JaHa, KaTO Ce U3MO/3BAT aKTyalIM3HpaHy JOITYCKAHKA ClIe/ JaTaTa HA MPOMSHATS;

® Ja mpu3HABaT B mevanbaTa MK 3aryGaTa KaTo YacT OT PA3XOAWTE 3a MHHAJ TPYZOB CTX MM KATO
neuanba / 3aryGa or ypexgaHeTo Ha 33TLIDKEHHETO BCAKO HAMAICHHE Ha HIIHITBKA, JOPH 8KO TO3H
H3NMIOBK He € OH npusHAaT mpeay Mopagy H3NOM3BAaHETO Ha ,, TABAH" Ha aKTHBA.

Togumana nozoGpenns xa MC®O 2015-2017 r., B cnaa ot 1 smyapm 2019 r., npmern oxr EC

Te3u u3MeHeHHd BRITIOUBAT HECBUICCTBEHH MPOMEHH B!

s MCOO 3 ,bBusHec KOMOHHALME® — OpYXECTBOTO MpeOIEHABA IPEeIHIIHEA CH I41 B CbBMECTHO
KOHTpOJNHpaHa AeHOCT, KOTaTo NpHAoOHe KOHTPO/I Haj Hes.

¢ MCQO 11 ,,CeBMECTHH NPEANPHATHA“ ~ APYIKECTBOTO HE MPEOLEHARA MPENAIIHHA CH LT B CHBMECTHO
KOHTponupaHa A¢HHOCT, KoraTo nmpuaobue chBMECTEH KOHTPOI BhPXY AcHHOCTTA.

e MCC 12 ,Jausuu BHpXY ZoX0fa“ — APYXKECTBOTO OTIHTA BCHIKA eeKTH BhpXY JaHbKa BhPXY M0X0/]a B
pe3yaTaT OT AUBHACHTH (BKIIOUHMTENHO MNIAlIAHHA [0 (PHHAHCOBM MHCTPYMEHTH, KIACHOHUMPAHA KATO
cO0CTBEH KaIMTaN), B CHOTBETCTBHE C TPAH3AKLMMTE, EHEPHPAIM pasnpejenrMaTa mevanba — T.e. B
neqanbara wiaH 3ary6ara, Apyrud BceobXmaTeH AOXOA WIH COOCTBEHMA KaNHUTAT,

¢ MCC 23 ,Paxomu no 3aeMH“ — [OpYXKECTBOTO TPETHpa KATO HACT OT OOIIUTE 3a6MH BCEKH 32eM
IbPBOHAYANHO B3eT 34 pa3paloTBaHe Ha aKkTHB, KOraTo akTHBBT € TOTOB 34 [UIAHAPAHATA ymoTpeba M
npopnax6a,

2.2.2.CramaapTu, H3MeHeHHE H Pa3siCHEHUS, KOHTO BCE ONE He ¢a BJIe3H B CHJA U He ¢e NPHEIArAT
OT NMO-paHHA aTa 0T JpyaecTBOTO

KbM parata ma ogoGpenre Ha TosH (MHEHCOB OTH4eT ca NyONHKyBAHM HOBM CTAaHAAPTH, H3MEHEHHS M
Pa3iCHEHHS KbM CHILIECTBYBAINM BEYe CTAHIAPTH, HO He Ca BJICIIH B CHNA WK He ca npuetH or EC 3a
¢unancopara rosuxa, samousama Ha | sHyapn 2019 r., u He ca GHIM MPHIOKEHH OT NO-PAHHA [4TA OT
Apyxecreoto. He ce ouaxea Te Ia HMaT chbllecTseH e(exT BbpXy (HHAHCOBHTE OTHETH Ha L[pyXECTBOTO.
PLKOBOACTBOTO O4YAKBA BCHYKH CTAHAAPTH M H3MEHEHHA Ja ObZaT NpUETH B CUETOBOJHATA TIONMTHKA Ha
Hpy*xecTBOTO Npe3 MbpBHA NEPUO/, 3aI0YBALY CJIE] JATATA Ha BIM3BHETO HM B CHIA.




MOTOBYJ EAJ{

NOACHHTEJHH BEJIEXKHA KbM UHAUBHAVAJIHUA PHHAHCOB OTUET
3a nepnoaa, npuxaiousai Ha 31 mapr 2020 .

HPOMCHH’I‘G Ca CBBP3aHH CbC CICOHUTE CTAHAAPTH:

. MCC 1 u MCC 8 (n3meHeH) ~ JleduHHUMA Ha CbIIECTBEHOCT, B ciia oT 1 aHyapu 2020 r., IpHeTH OT
EC

. HUsmenenus Ha pedepennuurte kbM KoHuenTyanna pamka 3a pUHAHCOBO OTUHTEHE B ¢ina oT 1 sHyapu
2020 r, npuetu ot EC

° MCOO 3 (a3menen) — Onpeaenenue sa Busnec B cuna ot 1 suyapu 2020 r., ce owme He e npret ot EC
. HUsmenenns va MCOO 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHHTE TUXBEHH IPOLEHTH, B CHIA
oT 1 suyapu 2020 r., Bce oule He € npuera ot EC

. MC®O 14 ,,Orcpouenn cMeTKH NpH perynupaHu Lienu” B cuna or 1 sHyapu 2016 r., Bce ome He e
opuer ot EC

. MCOO 17 ,,3acrpaxoparenns foroeopu” s cuna or 1 guyapu 2021 r., Bce owe He e npuer or EC

2,3, O6o0meHAe Ha CHOIECTREHATE CIETOBOAHH NOJHTHER

a) IlpeBphinane B 9ykACCTPAHHEA BAIYTA

QHHAHCOBHAT OTYET € TpeAcTaBeH B OBIrapckd AeBa, KOATO ¢ (YHKUHOHANTHATA BATyTa H BaIyTaTa Ha
npencrasaHe Ha JIpyxkectsoto. CHenknTe B HyMKAECTpAHHA BATYTA TLPBOHAYAJHO C€ OTPA3IABAT BBHB
dyukumonannaTa BagyTa Mo OGMEHHHA Kypc Ha jAaTata Ha chenkara. [lapHuHWTe AKTHBM M IIACHBH,
JeHOMHHHDAHU B YyKAESCTPAHHH BATYTH C€ NMPEM3UMCIABAT BbB (DYHKIMOHAMHATA BalyTa, B Kpad Ha BCEKH
MeceIl 10 3AKTIOYMTENHHs ofMeHeH Kkypc Ha Bwnrapcka Haponua Bauxa 3a nocneauus paboTeH jgeH oT
CBOTBETHHS MeCelL., BCHUYKH KypCOBHM passiMKH Ce lLIpH3HABaT B OTYeTa 32 BeeobxmaTHUA AoxoA. Hemapuumure
AKTHBH H IaCHBM, KOHTO ¢ OLCHABAT IO HCTOPHHECKA LeHa HA NPHAOCHBaHE B 4YXKAECTpaHHA BalyTa Ce
IpeBphmar BbB (DYHKIMOHANHATA BamyTa [0 OOMEHHHS Kypc KbM JATATE HE NbPBOHAYANHATA CJCNIKA
(npunobusane).

6) lIpa3naBane HA OPHXOOH
MC®O 15 ,IIpExoau oT AOTOBOPH ¢ KIAEHTH®

MC®O 15 “TIpuxomu OT AOroBOpH ¢ KIMEHTH” M CBhp3aHMTe passcHeHns keM MC®O 15 ,Jlpuxoau or
ROTOBOPH C KIHEHTH" (HapH4auM no-HataThk MC®O 15) ycTaHOBABA LATIOCTHA paMKa 3a ONpefensHe AANH,
KONKO H KOra ce mpH3HapaT npuxoaure. Tod samenu MCC 18 ,JIlpuxomu™, MCC 11 ,JoroBopu 3a
CTPOMTENCTBO”, KAKTO H HAKONIKO Pa3sicCHEHHS CBbP3aHH ¢ Mpuxoaute. HOBUAT CTAHAAPT H3MEHS M3UCKBAHMATA
3a MpH3HABAHe HA OPHXOAH M YCTAHOBABE IPHHIMIIH 3a JOKNaABaHe HAa HHGOPMALMATE OTHOCHO €CTECTBOTO,
pasMepa, BpeMeTo W HECHTYPHOCTTZ Ha MPUXOAWTE H NAPHYHHTE MOTOLM, MPOM3THHALLH OT AOCOBOPH ©
KJIMEHTH,

B choreercTaHe ¢ npexonuuTe pasnopenbu Ha craEaapra, MC®O 15 ¢ npuioxkeH caMo KbM JOCOBOPH, KOHTO
He ca 6uu npukitioydeHy KeM 1 gHyapu 2018 r,

[IprxoxuTe, KOUTO MMAT chiecTBeH edexT 3a JIpy:KeCTBOTO ca IpUXOAMTE OT npoaaxba Ha ropusa, Macia u
Pe3epBHH JACTH,

HpykecTBoTO € OLEHHNO e(eKTHTE OT MpHIaraeTo Ha crargapT MCPO 15 supxy DUHAHCOBHTE CH OTHETH H €
HIeHTHQUUMpPaNo o6nacTi, KOMTO Ca 3aCerHaTH ¥ KOMTO OKA3BAT RIHSHHE BHPXY CTORHOCTHTE HA HETOBHTE
NPUXCAH OT OeHHOCTTA W/HIM B3eMAHHATA.

10




MOTOBYJ EAQ

MMOACHHUTEJHHA BEJIEXKKH KBM HHAUBUAYAJIHHSA ®PHHAHCOB OTUYET
3a neprona, npukmioysam Ha 31 mapT 2020 r.

1Ipwxodu om dozoeopu ¢ knuenmu

Ipuxogure OT ZOrosop: ¢ KIHEHTH Ce MPH3HABAT, KOTETO KOHTPONET BLPXY CTOKHTE WM YCAYTHT® C8
NPEXELPIIA HA KIHEHTa B pa3Mep, KOUTO 0Tpasssa Bb3HATPAKIEHUETO, Ha KoeTo JIpyKecTBOTO OU4KBa [1a MMa
NpPaBo B 3aMAHA HA TE3H CTOKH WIH YCIYIH.

ApYXecTBOTO MpU3HABA MPHUXOAH, KOTaToO (MMM KATO) yAOBJETBODH 38Tb/UKEHHETO 38 M3ILIHEHHE, ChIVIACHO
YCNOBHATA Ha OrOBOPA, KaTO IPeXBLD/M obelmaHaTa CTOKA HITH YCIyra Ha KnenTa. JlageH akTuB (CTOKA KM
yelyra) e NpexsbpieH, KoraTo (HITH KATo) KIHEHTHT MOMYIH KOHTPOM FLPXY TO3H aKTHB.

JloroBopuTe ¢ KIMEHTH 0GHYAMHO BKIIOYBAT €AHO ESHHCTBEHO 3aXLIDKCHHE 38 M3MTbIHEHHE NPH MpoaxGHTe
Ha Pe3epBHH YacTH, FTOPHBA H Macha.

IpopzoxGure ce U3BLPUIBAT CHIMACHO CKIIOYESHH JOTOBOPH ¢ KMHEHTH. JIOrORODHTE ¢ KIHEHTHTE 3a TIpojasa
OTTOBapAT HA KPHUTEpUHTe 3am0XkeHn B MCPO 15 Oryurane Ha Aorosopu ¢ kmuentH. O6uualino JIpyxecTBoTo
04aKBa Ja cblepe Bh3HArpaKASHHETO MO JOrOBOPHTE ¢ KIHeHTH,

Crenpamara Tabnuua npenocraps HHGOPMALMA 32 MPHNTAraHaTa OT JIpy:KECTBOTO CYETOBOAHA MONMTHXA 33

OpU3HABAHE HA NMPHXOJHTE H BPEMETO HA YAOBJICTBOPABAHE Ha 3aMbIDKEHUA 33 H3THJIHEHHE HA JOFOBOPHTE ¢
Kmuentd no MCDO 15.

t

[ Bz Ha EctecTpo M BpeMe Ha YIOBJAETBOPABANE HA : Iipwanaeane va npuxoan no MC®O 15
mpoaykTa/ IABIHECHUATA 38 MITBIHEHHE, BRAIOYHTEIHO E
YEAyraTa CHINECTBEHN YCTOBHS 38 NIAIAHE i
. wa——— - — Ty B MM e § e e e, R [T pe—— ___',.. AN A MMM T A MR B A M B WA A R R A AR L S T
IIpuxomu ot JocTaBRETA BEIHHKBS, KOTATO AKTHBHTE cf GuiH i IIpexomwre oT npogaxOn Ha KpaTKOTPARHA AKTHBH ce

npoaaxtu Ha | USTIPATEHH HA KTACHTS, PUCKOBETE OT MIOTEHIMAITHH | MPHIHABAT B MOMEHTa, B KOUTO € MpexBEPIeH
KparkoTpaliny " 3aryfi ca IPEXESDICHH HA KyITyBaqa H/HIHM T € IpHeN : KOHTpONE FbpXy NPOAEBAHWTE BKTHBH. JlocTaRkaTa

aKTHBHE (PEICPBHE | BPRIHHKBR, KOTATO AKTHBHTE ca GHIM W3NpATeHH Ha
YACTH, MEC)TA) GKTHBITS B CLOTBOTCTRNE © ZOroBopa 36 nponamGe. ! KIMEHTA, PHCKOBETE OT [OTEHLMAEH 3ary0H ca
O6muaiiruaT cpoK 3a mTamane e 70 30 au cnex I TIPEXBLPNERH Ha KyTyBaYa Wrd Tolt € mpHer
AOCTARKATA. | AKTHBHTS B CLOTBETCTBHE C JOrOBOPE 38 MPOXEKGA.
[Ipmxomu ot 38/TL/DRCHNA 38 U3ITEITHEENE, YAORICTBODEHNA KEM | Tpuxogwre oT mpoaaxGa Ha FOPHBA CE TIPHZHABAT MO
npoakGH Ha onpezeneH MOMERT. KiMeHTHTe NOTyYaBaT KOHTPON METOAA — YAOBNCTROPABAHE HA 3QMBDKCHHATA KEM
KpaTKoTpaiy KOraro; TOYHO ONpeleNeH MOMERT, cbriiacHo MCQO 1§,
8KTHBH (TOpHBA) KOTATO KOHTPONET BLPXY CTOKHTE C& MPEXBhPIN KbM

1/KIMEHTET HMA 3AKOHHO PABO HA cOGCTBEHOCT; xmHenta, Toa 06Huattso crasa ¢ MpenaBaHeTo Ha

2/UpeNPHATHETO € NPEXBEPIAIO BHIHUECKOTO CTOKHTE H (PHIHUSCKOTO BIAKEEHE BBPXY TAX OT

. KIMEHTA & KyTYBeue ¢ IPHET CTOKHTE B ChOTBETCTBHE
BIAJICHAE BLPXY AKTHBA; C JOrDBOPE 38 MPOAEAGE,
3/KNMEHTET HOCH 3HAMHTE/IHH PHCKOBE | MON3N OT IenaTa Ha GIENKATa MOKE A2 CE ONPEENA KaTO
AKTHBE; nasepHa LEAA, HAMAIECHA C OTCTHOKY (HETHO OT

JIAHBLIM), KOATO MOXES Ja BKIro4Ra GurcHpaHo

4/NpenNpAATHETO MMA CHIIECTBYBAILO NPABO HA BE3HArPEXICHHE | IPOMEHIIABO BLIHAIPARICHNE,
TUIALIAHE. JIpyXeCTBOTO cuuTa, Y€ € areHT No mpoxakbuTe ¢
PaKTypuTe ca IIaruMH 0GUKHOBEHO B Cpok ot 30 — 40 MOEES APSSSCCTnois NPSIeTans IDENOMSHETD:
BHH.

MC®O 15 ne okassa chluecTBeH e(eKT BbPXY CHETOBOJAHUTE NONWTHKH Ha JIpyXKecTBOTO MO OTHOIIEHHE Ha
APYTHTE BHIOBE MPUXOH, KOUTO TO OTYHTA.

Ilenara Ha caenkara e pasMEpBT Ha Bb3HATPaKACHHETO, Ha KOMTO APY:KEeCTBOTO 0YaKBa J1a HMa MPAB0 B 3aMAHA
Ha TPEXBLPIISHETO HA KIHEHTA Ha 00CIIaHNTe CTOKH WIN YCIYTH, ¢ H3KTIOUEHHE Ha CyMHTe, ChbOPaHH OT HMETO
Ha TpeTH CTpaHH (HanpHMep AaHbK BBPXy JoGaseHata croifmoct), OGeIaHOTO B JOrOBOpa € KJIHEHTa
Bb3HAIPOK/CHAE MOXE A4 BKIIOUBa QHKCHPAHM CYMH, NPOMEHITHBH CyMH, WJTH H ZBETe.
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MOTOBYJ EAJL

MOACHHUTEJHH BEJEXKH KbM HHIHBHAYAJIHHA ®PUHAHCOB OTUET
3a nepuogs, mpurmousan Ha 31 mapr 2020 .

Ilpu onpexensHe Ha UeHaTa HA CAENKAaTa Ce BieMa MPEABMA BIMAHHETO HA MPOMEHJIHBO Bb3HATPAKICHHE,
BKIIOYBAINO LEHOBH OTCTHIKH, HANMYMETO HA 3HAUHTENHH KOMMOHEHTH Ha (MHAHCHPAHETO, HEMAPHYHOTO
Bb3HATPRXKCHAE H Bh3HATPAXKACHAETO, Ib/DKUMM Ha KIHEHTa (aKO MMa TaKuBa).

B norosopure na ,,Moto6yn“ EAJl MMa OTCTBIIKH, KOHTO KIMEHTBHT NOJyt4aBa IpH npojaxbara U ce OTHHTAT B
HamaJieHKe Ha obmara neHa. B chboTBeTcTBHE ¢ M3MCKBaHeTo HAa MC®O 15, BCHUKH OTCTBIIKH CE OTHHTAT B
HaMaJeHMe Ha IIPAXOAUTE OT MponakOu,

Crraacho nmpunaratnara C4YCTOBOOHA MOJMTHKA, LEHOBHTE OTCTHIKH Ca MPU3HABAHHM B HaMalieHHEe Ha
NPpHXOAHTS, SAHOBPEMEHHO C MPH3HABAHETO HA NIPHX0Ja OT npo,uaxcﬁa HA CTOKHTE, 38 KOHUTO CBOTBETHHTE
OTCTRIIKH Ca ObJDKHMH,

HpyXecTBOTO € Ipepasrienanc CYETOBOAHATA CH IIONHTHKE M € OLEHHNO OGIACTHTE, B KOHTO HM& IMPOMEHH
mopaau npunarakero sa MC®O 15,

IIo0x00 3a npusnaeane Ka OCROBHY 8UOOGE MPUXOOU RO DO2080DK C KIUEHMU
[Ipuxonure oT mponax6a, ce peanu3upar oT CETHUTE:
» mnponax6u Ha Macia;
> npofax6u HA pe3cpPBHH YACTH;
» nponexGH HA rOpHBA.
IIpuxodu om npodasicbu na macaa u pesepenyu vacmu

Ilpuxoaute ot npojaxba Ha CTOXHMTe ce NPH3HABAT MO METOAA — YIOBJIETBOPABAHE HA 3aXb/UKCHHATA KbM
TOYHO ONpeAeneH MOMEHT, ChriacHo MC®QO 15, xorato KOHTPONBT BBPXY CTOKATA C€ IPEXBbPIH KbM
KIUeHTR.

Tosa obuuaiito cTapa ¢ npefaBaHEToO HA CTOKHTE M (pM3HUECKOTO BIAJEEHE BLPXY TAX OT KIHEHTA, 4 KyIyBada
€ PHEN CTOKHTE B CHOTBETCTBHE C JOrOBOpA 3a nmponaxoa,

JIpyIKeCTBOTO NpexBLPNA KOHTPONA BHPXY CTOKATE M YJOBJETBODABA 3a[Jb/DKCHHS 33 MIIThIIHEHHE IO
JOrOBOPHTE C KIHMEHTH ,B TOYHO ONpEAENCH BPEMEBH MOMEHT", KaTo OT4YMTa mpuzHauure no MCPO 15,
ofycraBIy MPEXBbPIAHETO HA KOHTpOIA:

- APY’eCTBOTO HMa CBILECTBYBAINO NMPABO HA ILTAIAHE 33 CTOKHTE;

- K/IHEHTHT HMA 3aKOHHOTO NpPABO Ha COGCTBEHOCT BBPXY CTOKHTE;

- APYX€ECTBOTO € IPEXBBLPIHUIIC HU3HHECKOTO BIAJSHHE BEPXY CTOKHTE;

- KIIHEHTHT HOCH 3HAYKTEHUTE PHCKOBE H NOJI3H OT COBCTREHOCTTA BBPXY CTOKHTE;
- KIMEHTBHT € IPHeN aKTHBA, IIPOYKLHATE.

3a nosedero FOroBopH MMa (PHKCHpaHa €JMHHYHA LEHA 34 BCEKH AOTOBOP, KATO C& OTYHTAT H OTCTHIKHUTE
IPEAOCTABAHH HA KMHEHTA. J[pyXKecTBOTO € B ChCTOSHHE Ja ONpeAenH pasnpeie/ieHueTo Ha ofiara UeHa Ha
Aorosopa (JocTaBkaTa, MOpbHIKATA) 32 Beeku obekt Ha 6a3a Ha o6xBaTa Ha CTOKHTE/ YCIYTUTE IO JOrOBOpa,
KOHTO (hOPMHPAT 38TLKEHHATA 38 H3TbAHEHHE,

Pasnpenende Ha neHaTa HA CASJKATA CIPAMO 3aJB/DKEHHSATA 34 H3ObIHEHHE Ce U3BLPLIBA Ha 6a3a eHHUTHY
NPOLWKHH IeHH (JOTOBOPHH MM TIa3apHH).

IIpwcodu om npodadicbu na kpamxompatiny axmusu
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MOTOEBY.JI EAJ]

NOACHHUTEJHH BEJEXKKH KEM HHANBUAYANHUA ®PHHAHCOB OTYET
3a nepuona, npurnosEam Ha 31 mapT 2020 1.

Ilpuxoaute ot nposaxbnm Ha KpaTKOTpalHM aKTHBM W MAaTepHA/M C€ NPH3IHABAT B MOMEHTAa, B KolTO €
IIPEeXBLPIEH KOHTPOJNA RhPXY NpPOAABAHHT® AKTHBH., J[OCTAaBKATA BLIHHKBA, KOTATO AKTHBHTE ca OHIH
H3MPATEHH HA KNHEHTa, PUCKOBETE OT NOTEHLHAIHHA 3aryOH ca MpeXBbpJieHK Ha KyIyBada u WIM Toit ¢ npuen
aKTHBHTE B CHOTBETCTBHE ¢ JOTOBOpa 3a nponaxda,

Ipunyunan unu azenm

JpyXecTBOTO ¢ NPHHLMIAT, KOraTo KOHTponHpa ofeIlaHaTa CTOKA MM YCJAyra Npean Ja g NPeXBLpid Ha
KIHeHTa. Behpeku TOBA, APYKECTBOTO He MAelicTBa HENPEMEHHO KATO IPHHLMNAN, aKO IONydasa [IPaBoTo Ha
CoGCTBEHOCT BLPXY JafieH aKTHB CaMO BPEMEHHO, [IpeaH IpaBoTO Ha coBcTBeHOCT Za Gbie IpeXPhpieHo Ha
Knuenta. OOHyaiiHo B OCHOBHUTE CH JOTOBOPH C K/IHEHTH APYXXECTBOTO AeitcTBa KaTO MPAHLHTIAI.

HpyXecTBOTO € areHT, Ko 3aJLb/UKEHHE 38 WINBLIHEHHE HA APYKECTBOTO € Ja YPedd TNpeAOCTABSHETO HA
CTOKHTE HJIH YCIYTHTE OT TPETa CTpaHa,
IIpu3naimre, 9e APYXKECTBOTO € NPHHLMIIAI BRIKOYBA:

a) NpeINpHEATHETO HOCH OCHOBHATA OTTOBOPHOCT 38 MANLIHEHMETO Ha obeliaHHeTO 3a MpPeJOCTABAHE HA
KOHKPETHATA CTOKA MITH YCITyTa;

6) uMa pHCK 3a MaTephalHHATE 3allaCH HA IPEANPUATHETO NpeXH KOHKPETHATA CTOKA HJIH YCIyra Aa Gbje
IIpeXBLPIICHA Ha KIHEHTa HIIH Cllel MPEXBEPIAHETO Ha KOHTPONA Ha KITHEHTA;

B) IpeANPHATHETO MMa cBoboja Ha MpeleHKA IMPH ONpENelAHETO HA LEHATA Ha KOHKPETHATA CTOKA WM
yenyra,

JIpyecTBOTO € MPUHIMIIAN IPH CHEJHATE CIEJKH:
» IIpooaxcbu na pesepanu yacmu,
» Ilpodanxcbu na macaa.
JpyAecTBOTO € areHT IpH CISTHUTE CACTKH:
» IIpodaxchu Ha zopuea upes xapmu 3a 20pusda.

HpyxecrsoTo cunTa, 3¢ chraacHo MCQO 15, npu gelinocTuTe no npofax6GH Ha TOPHBA UPE3 KAPTH 3a TOPHBa
HMa NO-CKOPO POJIATA HA ATCHT, OTKONKOTO Ha MpHHumnan. ClenoBaTeNlHO, MPHXOAKTE OT Te3M AeHHOCTH ca
MpeACTABEHH B OT4YeTa 3a BeeobXBaTHHA AOXOX HA ,HeTHA™ Gasa, T.e. Npuxon e pasnukara Mexkay OpyTHarta
CyMa Ha NPHX0Ja, HAMANeHa C OTYETHATA CTOMHOCT Ha FOPUBOTO.

JIpy:ecTROTO € YCTAHOBHIO, ™Me € AreHT NpM NpofaxOUTe Ha ropHBA Hpe3 KAPTH 33 TOPHBA, KATO
CBUIEBPEMEHHO MPENOCTABA YCIYra [0 OTJIOKEHO ILMalllaHe ¥ OTCTBIKA. J[pyxKeCTBOTO NpHEMa, Ue HOCH
KPeAHTEH pUCK 3a chOMpaeMOCTTa Ha B3eMaHHATA CH M0 IPOAAXGHTe HA MOPUBA C KAPTH, Thil KATO NPeaoCTaBs
yciyra mo OTCpOUCHO Iuiamame. JlombiHMTenHa MH(popMamua 3a GpyTHHTe MOTOLM OT TE3H NpoAaxOH, ca
pencTaseHy B Oenmexka 4.1

» besnnamnuu sayuepu
»MoToByn“ EAJ] HMa NpakTHKa No NpeOCTABAHE HA AONBIHHTENHY BAyHepH KATO CTHMYJHM 33 KIMEHTH TpH
peanu3supal obeM npofauOu Ha Gasa Ha aHANM3A MpELEHABA, He IPEAOCTABAHETC Ha Ge3NNaTHM BaydepH 3a
TOPHBO IPECTABIABAT OTAEIHO 3aTEDKCHUE 38 H3ITHIHEHHE.

B ceorserctBe ¢ MCQO 15, ApykecTBOTO NpH3HABA Te3H OE3NNATHM BayuepH KAaTO NPOMEHIHBO
Bb3HArPAKACHHE, C KOETO ce HaManfBa (PHKCHpaHaTa IleHE HA MPOAYKTUTE [I0 LEHOBATA JIHCT4, 8KO TE CE
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MOTOEY.JI EAJL

NMOACHHUTEJNHH BEJEXKH KbM HHIAHBHAYAJHHSA ®HHAHCOB OTUET
3a nepuoaa, npurMOusam Ha 31 mapr 2020 I,

IPeROCTABAT JOMBIHUTENHO H Oe3mIaTHO.

APy 1OXOAH, BKIIOYBAT ONEpALHH, KOUTO 4 MHIHAEHTHH CIIPAMO OCHOBHHTE AeHHOCTH Ha HpyxecTroTO H

€a MPUXOAH HIH JOXOAH, KOMTO C€ IPH3HABAT 10 CHNATA Ha APYTH CTAHAAPTH M ca U3BbH obxsata Ha MCPO
15.

Cneasamara Tabnnua nmpexoctass HHGOpPMALUA 38 CHINECTBEHYTE YCIOBHA M CBbP3aHHTE C TAX MOJHTHKH 32
TNpU3HaBaHe HA JPYTH JOXOIHU:

Hoxonn MC®OMCC - ‘. Toaxon 3a npu3nasane

NPHJI0KEHM 38 '

NPHIHABAHE HA

npnxop (Aoxon) i

MCC 16, MCC 38 | Ileqantrme aim saryGHTe, FESHAKBAL NDH OTIT b HamMoT,
Herva newan6 or nposaxta mn CC MW, MCC 38 “Ienanture ata 3ary6uTe, FE3HHKDALIM NPH OTIHCBARETO HA AMOT,

HMOTH, MAITHHH A ChOPBIKEHNA

l'Ipron; OT MPEOICHKA Ha MMOTH,
MAINAHH U ChOPLKEHHS

l'lpnxnmr OT HAEMH

i MAIHHA, CROPBKEHHE WA HEMATEPHAICH AKTHB, B Pe3YNITET HA NpoJaxla,
C¢ BKTIO9BAT B neyandara Wi 3aryfarTa, KOraTo aKTHBGT 6bJe OTMHCaH.
AKTHBLT Ce OTTHCBA B MOMEHTA, B KOMHTO € NpeXBbpIeH KOHTPOAA BEPXY
MPOJIABAHNA aKTHB.

"MCC 16 ] Hpuxon oT npeouem C2 OTYMTAT KATO MPHXOJ AC PAIMED HA HAYNCICHH
 TIPeZn TOBE pasxonu.
MC®O0 16 - 'ﬁEEM‘Eui'E'noxon OT [IOTOBOp 32 ONIEPETHREH JMIRHT CE NPWIHABA KATO

JOXOJ 0 THHEHHUS MeTOx 38 CpOKA Ha JIH3AHTOBHA JOIMOBOP, OCBEH B
CYYIEHTE, B KOKTO PBROBOJCTBOTO HA APYRECTBOTO NMPETISHH, He ApyTa
cHCTeMHa 6438 OTPa3fgBA MO-TOMHO BPEMEBHA MOMEI, NPH IHETO
M3MON3BAKE ¢ HAMANCHA H3BNCHEHATA NOJ3a OT HACTHS HKTHB,

H3/HITE I B2 akTHEM | JHEKBHIAIYS ; Kormem'ya.mta paMKa
, HA 8KTHBH

'+ TIpEXOZUTeE OT RITHITELM HA AKTHRH & NPU3HEDAT B MOMEHKTA HA
| ycraHOBSBaHE HA H3IMITHIHTE.

| Hpsxoau ot 38CTPAXOBATENHA Konuerrrya:ma pamka | [IpHXOABT c& MpU3HABE, KOTATO ¢ YCTAHOBH TIPEROTO A APYKECTEOTO A8

| cnGurns | HOMyHH MAlAKETO.

'_flp'ﬁ"onn or Heyc'mm I Koanem'yanﬂa. pamxa ' i Hpuxomr ce npmrﬁna, KOraTo ce MHJM n"ﬁ"ym?m"&r_o na -

: i DOTy4H MUIAIIARETO,

b — —— - - — PoT Rr— i___,_“m-. . W v— —— . G G e v me M wmh Se— - m—— -
Hpm(om( OT OTOMCEAHE HE i MC®0 9 : TIPHXO/IHTE OT OTIHCREHE HA 33THDKEHRR 06 TIPM3HABAT, KOraTo HITCHEe
I TAEHIR I E CPOKET He 3aIB/LKSHHETO WM KpEOWTOPLT C8 OTK&KE OT NpaBaTa CH.
Hpuxoou om nuxaeu

IIpuxoauTe OT MMXBH C& OTHHMTAT KATO CE M3NON3B2 METOAA HA e()eKTHBHHN NUXBEH POLEHT, NpeACTABIABALY
TPOLCHTLT, KOHTO TOYHO AMCKOHTHMpA OvYaKBaHHTe ObAelqM NapHYHHM [NANAHHWA 34 OYAKBAHHA CPOK Ha
$uHancoBMS HHCTPYMEHT HIM 33 NO-KPaThK MEPHOZ, KOTATO € YMECTHO, A0 GalaHCOBaTa CTOMHOCT Ha
¢uuancopHA axTHB. [IPHXONBT OT JMXBY CE BKIKYBA BLB (DHHAHCOBHSA MPUX0J B HHOMBHAY&IHHA OTUYET 33
BceoOXBaTHHA JOXOA.

IIpuxoou om dusudenmu
IIpuxoauTe OT AMBHAEHTU CE IPH3HABAT, KOTATO CE YCTAHOBU NPABOTO 38 TAXHOTO NONyYaBaHe.

B} ManenE
Texyw; Oanvk evpxy doxodume

Telcymm‘e AAHBYHH aKTHBH H [IACHBH 33 TCKYINHA M NpeIXOJHH IMEPHOIH CE IMPH3HABAT IO CYMATA, KOATO Ce
oyakBa fa Obje BB3CTAHOBEHA OT MJIH IUIATEHA Ha JaHBYHHTS BJIACTH. HpH HIYHCICHHUES HA TCKYLIMTS JaHbIH
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MOTOBY.JI EAJ{

MOACHHTEJHH BEJIEXKH KBM HHIHBHAYAJHHA ®DMHAHCOB OTUET
3a nepHoaa, npukaousam Ha 31 mapt 2020 r.

Ce MpHNaratT AAHLYHUTS CTABKH H JAHBLYUHHTE 38KOHM, KOHTO €4 B CHNIA JIH Ca B 3HAYHTENHa CTeleH IIPHETH
KBM OTHETHaTa JaTa. PoKOBOACTBOTO aHaM3kpa OTIACIHHMTE IMO3HLUMH B AAaHbLUYHATA AEKiapauud, 3a KOHTO
MNPHIOKHMHTE AaHBYHH paanope.uﬁn Ca mpeJMET Ha TBIKYBAHE H [IPH3HARA TPOBU3HH, KOraro TOBa € YMECTHO.

Tekymure nasbUm ce MPH3HABAT AHPEKTHO B COGCTBEHHS KAIMTAN (2 HE B OTUETA 38 BCEOOXBATHMS JOXOX),
KOraro AaHbKBT C& OTHACA DO CTATHM, KOMTO ca GHJIM MPU3HATH AMPEKTHO B COOCTBEHMA KAMHTAN

Omcpouer Oarnvk evpxy doxodume
OrcpodenuTe JaHbLH Ce MPH3HABAT MO GasaHCOBKA METOA 32 BCHUKH BPEMEHHH PasIHKH KbM OTHETHATA JATa,
KOMTO Bb3HHKBAT MEXKIy AaHBYHATA OCHORA H2 AKTHBHTE Y MACHBHTE M TEXHHUTe araHcoBH CTORHOCTH.

OrcpovueHy JawbuHY NacHBH C& IPH3HABAT 32 BCHYKH 061araemMy BpeMeHHH pasHKH:

® OCBeH JI0 CTEIEHTA, A0 KOATO OTCPOMEHUAT JAHBYEH NacHB Bb3HMKBA OT MTHPROHAYA/IHO IPHIHABAHE HA
aKTHB MWIH TIACHB OT faJieHa CAeNKd, KOATO He € OM3Hec KomMOMHANMA H HE BJIMAE HUTO BBHPXY
CHeTOBOAHATA [e4yanda, HHTO BBPXY JaHbuHATA nevanta win 3aryfa KbM MOMEHTA Ha HIBLpLIBAHE Ha
cAeIKaTa; H

® 3a ofnaraeMM BpeMEHHH DAMIMKY, CEbD3AHH ¢ HHBECTHUHM B ABUIEPHM JPYXECTRa, acOUMHPaHH
OPEANPHATHA M YMACTHA B CLBMECTHH NPeANPUATHS, OCBEH [0 CTeNeHTa, 40 KoATo J[py»KecTBoTo € B
ChCTOAHHAE J1a KOHTPOJIHPA BPEMETO HA 06pATHOTO [IPOABNEHHE HA BPEMEHHATA PA3IIHKA ¥ ChINECTBYBA
BEPOATHOCT BPEMEHHATA PalIuKa /ia He ¢ NPOABH 0GpaTHO B npeaBHanMO Gheme.

AKTUBM N0 OTCPOYEHH NAWBIH Ce NPU3HABAT 33 BCHYKM HAMANAeMY BPEMEHHM pa3jIUKH, NpEeHECeHH
HEH3NON3BAHH AaHbYHM KPeAHTH H HEH3IOJI3BAHK NaHbYHM 3aryOH, A0 CTENEHTa, IO KOATO € BEPOATHO Ja €
Hamiue obnaraeMa mevanba, cpemly KoATo Aa OBLAAT H3ONON3BRHH HAMANAEMHTE BPEMEHHH pAdIHKH,
TIPEHECEHHTE HeM3MON3BAHH JAHLYHE KPSJNTH I HEH3NON3BAHUTE JaHbYHY 3ary6u:
® OCBEH 8KO OTCPOYEHMAT JaHb4eH aKTHB Fh3HHKBE OT ITbPBOHAYATHO MPH3HABAHE HA AKTHB M IaCHB
OT AajieHa cHeNka, KoaTo He e OnsHec koMOHHAUHA M HE BIIHAE HHTO FHPXY CUETOBOOHATA nedanGa,
HHTO BBPXY JaHbyHATA [Teqanba WM 3aryba KbM MOMEHTA Ha H3BBPLUIBAHE Ha CAeNKaTa; H
® 33 HamalfieMH BDEMCHHH Pa3ljIiKH, CBbp3aHH ¢ HHBECTHLHH B JBIICPHH APYXKECTBA, ACOMHMPAHH
NPeANpPHATHA ¥ YYacTHA B CBHBEMECTHH MPEANPHATHA, OTCPOYEH JAHBYEH AKTHB CE€ IPH3HABA
SOHHCTBEHO JI0 CTEMEHTa, A0 KOATO HMA BEPOATHOCT BPEMEHHATA paslHKa Ja ce NpossH obpaTHO B
o6ospumo Gonaeme u Aa Gbae peanusupana obnaraeMa mewanba, cpemy KOSTO Ja & OMON3OTBODH
BPEMEHHATA PasiIHKa.
Jpy&ecTBOTO HIFLPIIBA Tpernien Ha GanaHCOBATA CTOMHOCT HA OTCPOUCHHTe NAHBYHH AKTHBH KbM BCHKA
OTYETHA [i@TA U £ HAMAIABA N0 CTEIEHTa, JO KOATO Beue He € BEPOATHO Ja Obie peann3HpaHa AOCTATLYHA
obnaraema ne4anta, KOATO [la O3BO/ABA LIBMMA HITH YACT OT OTCPOUCHHS JaHbYEH aKTHB Aa GbLe Bb3CTaHOBEH.
HenpusHataTe OTCpOtieHM NaHBYHH AKTHBH C€ MPEPASLNENAAT KbM BCAKA OTYETHA JaTa M ce NpU3HABAT A0
CTENEHTa, 10 KOATO € CTAHANC BEPOATHO Aa Oble peamu3znpana Obaewna obnaraema medanta, XoaTo fa O3BOIH
OTCPOYEHHS JAHBYEH AKTHB 18 b€ Bh3CTaAHOBEH,
OTcpovuenuTe naHLYAM AKTHBH H NACHBY Ce OLEHABAT [I0 JaHBUHHTE CTABKH, KOHTO c€ OuakBa fa ObJaT B Ciia
38 NCPHOAR, B KOHTO aKTHBLT C€ PEANH3NpA HWIH NacHBLT Ce Ypead, Bh3 OCHOBZ He QAHBYHHTE CTABKH (H
JaHbYHH 38KOHH), NelCTBAUIM MM BIC3/H B CHNA, B 3HAYMTENHA CTETIEH, KbM OTYETHATA JATA.
OrcpouenuTe naEbLH, CEBP3AHH ChC CTATHH, NPHIHATH M3BBH nevanbaTa WM 3ary6ara, ce MPH3HABAT MIBBLH
nievanGara unu 3arybara. OTCpoYeHHTe JaHblY C& IPH3HABAT B 3aBHCUMOCT OT CBLP3AHATA C TAX CHLNKA HIH B
ApyTHA BceoOXBaTeH JOXOA, WK AHPEKTHO B cOGCTBEHNS KalHTaN.
JpyXecTBOTO KOMITEHCADPA OTCPOUEHH JaHbHHH AKTHBH K [IACHEH CAMO TOI'4BA, KOTETO HMA 3AKOHOBO IPABo Ja
MPHCMAna TEKYIIH JaHLYHH AKTHBM CPElly TeKYINH AaHBYHH IaCHBH ¥ OTCPOYEHHTE NAHBYHM AKTHBH H NACHBH
C¢ OTHACAT OO IaHBLM BBPXY AOXO[A, HANOKEHH OT €OMH M Chl] JAaHBYEH OpraH 3a eJHO M ChLIO
JAAHBYHO3abDKEHO IPeANPHATHE,

Aanvk avpxy dobasenama cmoiinocm (IIJC)
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MOTOBYJ EAJ]

MNOACHHTEJHH BEJEXKH KbM HHAUBHIYAJTHUA ®MHAHCOB OTUET
3a mepuoaa, npuxmiousam Ha 31 mapr 2020 r.

Ipuxoaure, pasxoAuTe 1 aKTHBHTE Ce IPU3HABAT HeTHO oT JJIC, ¢ MIKIIOYEHHEe Ha ClTyIaHTe, KOraTo:

e JUIC, pb3HMKBAIN NMpH DOKYNKA HA AKTHBH UJIM YCTYTH He € BB3CTAHOBHM OT JAHBYHHTE RIIACTH, B
koifro crmyualt JIJIC ce npusHapa kato 4act OT LEHATA HA NPUAOOHBAHE HA AKTHBA HIIH KATO YACT OT
CHOTBETHATA Pa3XO/(HA TO3ULMA, KAKTO TOBA € YMECTHO; K

® B3EMaHHUATA H 38ABIDKCHMATA, KOMTO C@ OTUHTAT ¢ Bmoued JIIC.

Hernara cyma Ha JIJIC, Bb3CTEHOBEMA OT HIHM XbKHMA Ha JaHbYHHTE BJIACTH, Ce BKIKOYBA 3 CTORHOCTTA Ha
B3EMaHHATA M} 380LDKCHHATA B OTUETA 32 PHHAHCOBOTO CHCTONHHE.

r) Hoxoan Ha mepcoHAJI2 NPH MeHCHOHHPAHE

CsrnacHo 6barapckoTo TPYAOBO 3aKOHOAATECTEO, JIpYHECTBOTO KATO pabOTOAATEN, € 3aXbIDKEHO Aa H3TUTATH
ABe Wik wect GPYTHH MECEHHHM 3AINIATH HA CBOUTE CIyXHTENH IPH [EHCHOHUpAHE, B 3aBHCHMOCT OT
MPOCITYXEHOTO BpeMe. AKO CIyXHTENAT ¢ paborun npu culnua paboroaaren mpes mocnexsare 10 roguuu ot
TPYAOBHA CH CT&X, To¥ Tpabea fa nomyuu mect GpyTHH MeCeYHH 3aIUIATH NIPH NEHCHOHADAHE, & K0 € paboTmwt
no-Manko ot 10 rozusu npu cvmug pabotomaren — ase GpyTHM Meceunn 3amnaTH. [IIaEbT 2a Joxoad Ha
NepCoHana NpH NeHCHOHHpaHe He ¢ GuHaHcHpaH. JpyXeCTBOTO He ONpeAc/s 3aXb/KEHKS 33 M3ILIAIaHe Ha
HOXOJH HA NMEPCOHANA IPH EHCHOHUPAHE,

Pasxonute 3a MuMHAN TPyZOB CTEX ce IPH3HABAT KaTO PA3sXOX Ha NHHeMHa Gasa 3a CPeJHMA CPOK, JOKATO
Aoxogpute ctanar GesycnosHO mpuaoGHTH. [lo cTeneHTa, 20 KOSTO ACXOAHMTE ca Beue Ge3ycNoBHO MpHAoGHTH,
He3a6aBHO CNIEX BHBEXIAHE WTH [IPOMEHH B IVIAHA 33 JOXOAW NPH NeHcHOHWpaHe, J{pyKEeCTBOTO IpH3IHARA
pasxoa 3a MHHAJI TPYAOB CTaX BeJHAra.

3aqbKeHHeTo 34 AOXOJH HAa ICPCOHANA IIPH IMeHCHOHHMPAHE ce CBCTOM OT HAacToAIIaTa cTofHOCT Ha
38 ALIDKCHUETO 38 M3IUIAIAHS HA Te3H JOXOAH, HAMAIEHA C HeNpH3HATHTE pa3xod 3a MEHAL TPYAOB CTaX.

A) OHHAHCOBH HHCTPYMEHTH — IIbPBOHAYAIHO IPH3HABAHE H NOCTEABAIIO OLEHSIBAHE

AbNAroBE HECTPYMEHTH, ONEAABAEH 0 AMOPTHIAPAHA CTOHHOCT

Ta3u kaTeropus BKMOYBA HENCPHBATHBHH ()MHAHCOBH AKTHBH KATO 38SMM H B3eMaHHA ¢ (HKCHPEHH HIH
ONpEACNMMH ILAIaHNA, KOHTO HE C¢ KOTHUpPAT HA aKTHBEH nmasap. Ciel WhpBOHAYATHOTO NPH3HABAHE Te Ce
OLICHSBAT 110 AMOPTH3HpPaHa CTOMHOCT ¢ M3MONI3BaHe Ha METONA Ha eeKTHBHATA NuxBa. JMCKOHTHpAHE HE Ce
H3BBpILIB, KOTATO e(eKTT OT Herc € HechllecTBeH. PbKOBOZCTBOTO Ha JIPYECTBOTO € IpeleHHNIo, ue
(HBaHCOBHTE AKTHBH NMpeJCTABNSBANIY IAPHYHH CPEACTBA B PAsIUIALIATENHH CMETKH, ChAGHM ¥ IPHCHACHH
B3EMaHNA ¥ B3eMaHMA MO NpPEJOCTABEHH 3aeMM INe ce Abpkar oT JpykecTBOTO ¢ LeJl NOMydaBade Ha
AOroBOPEHHTE IAPHYHHA IOTOLH H Ce OYaKBa ja HOBEAAT A0 MapH4HH MOTOLH, NPEJCTABNABAIIM SAUHCTBEHO
NIAIAHKA HA ITABHMIA M TUXBH. Te3n PHHaHCOBM AKTHBH Ca KIacHUIIHPAHH U e CE OLIEHABAT IIOCIEABAlI0
o aMOPTH3HpPaHa cTOHHOCT.

DHEHAHCOBH AKTHBE, 0I¢HSBAHH II0 COPABEAIEBA CTOHHOCT mpe3 meyan6aTa nim 3aryfaTa

(uHAHCOBH aKTHBH, 38 KOHTO He € IIPHI0KHM BH3HEC MOZen »ABPIKAHY 38 CLOHpaHe Ha JOTOBOPHHTE MAPHYHK
noroun” wiH GusHec Mojen . JEpKaHHM 38 cblHpaHe W npofax6a“, xaxTo W (PUHAHCOBH AKTHBH, YHHTO
ACrOBOPHH MAPHYHHA NMOTOLHM He ¢a eAHHCTBEHO MIIAIAHAS HA [VIABHHIIA M JIMXBH, CE OTUMTAT IO CpPABENTHEA
cToltHOCT mpe3 neyanbara wiu sary6ara. BeH4XH AepHBATHBHH QUHAHCOBH MHCTPYMEHTH CE OTYHTAT B Tasu
KaTeropuA C H3KIOYEHHE Ha Te3H, KOHTO CA ONpeAcieHH W e(eKTHBHH KATO Xe[LKHpaIlu HHCTPYMEHTH H 3a
KOHTO C€ IPHNAaraT H3HCKBAHUATA 38 OTIHTAHE HA XE/KHPAHETO,
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MOTOBY.JI EAJL

MNOACHUTEJHHA BEJIEXXKH KbM HHIHBHIYAJHUA PHHAHCOB OTYET
3a mepuoa, mpurmiousamn qa 31 mapr 2020 r.

Tlpomenute B crpaBenuBaTa CTOMHOCT Ha AKTHBATE B Ta3H KATErOpUA Cé OTpasfBaT B NeyanGara wid
sarybara. Cnpasefnusata cTOMHOCT Ha (DMHAHCOBHMTE AKTHBU B Ta3¥ KAaTErOPHS CE OMpEAENs Ype3 KOTHPAHH
LICHH He BKTHBEH I1a3ap WK 4pe3 U3I0N3BAHE Ha TEXHHKH 32 OLCHABAHE, B CIyJail ue HAMA AKTHBEH Tasap.

KM 31.03.2020 r. i 31.12.2019 r. JIpy:xecTBOTO He OT4HMTA (PUHAHCOBH AKTHBH, OLCHABAHH MO CIIPaBe/IHBA
CTOHHOCT mpe3 nevanbara wiH 3arybara.

OEAABCOBH AKTHBH 10 CHPABEJIEBA CTOHHOCT Mpe3 ApYr BeeoGXBATEH J0X0

Alpy*kecTBOTO OT4MTA (MHAHCOBUTE AKTHBH NO CIPABEIMBA CTOMHOCT B ApYr BCeoGXBATEH AOXOH, AKO
AKTHBHTE OTrOBAPAT HA CNEAHATE YCIOBHS:

- /IPYX€CTBOTO YNpaB/fBAa aKTUBHTE B DAMKMTE H4 OH3HEC MOASN, MHATO LN € Ja ABPKH
¢uuancoBATE akTHRH, 38 1 CGHPA JOrOBOPHY MAPUYHM [I0TOLM H fa [ NPoJaBa; U

- CpIVIaCHO JIOTOBOPHHTE YC/IOBHS Ha QHUHAHCOBMA aKTUB HA KOHKPETHH JaTH Bb3HUKBAT MAPHTHH
IOTOIH, KOHTO ¢4 €AMHCTBEHO IUIAIMAHHA Ha [VIABHHILA W JMXBM BbPXY HEIIOraceHaTa CyMa Ha
IJIaBHHLATA.

Kem 31.03.2020 r. 1 31.12.2019 r. JipyxkecTBOTO He OTYMTA (PMHAHCOBH aKTHBH MO CIPABENIHBA CTOHHOCT
Tpes Apyr BceobXBaTeH JOXO7.

[Ipu ocBoGoXaBAHETO OT KANMTANOBH MHCTPYMEHTH OT Ta3H KATEropHA BCAKA CTOMHOCT, OTYeTeHa B
MpEONCHLYHNA Pe3epB Ha MHCTPYMEHTHTE He ce IpeknacuHLupa B HepasnpeaelnenaTa mesanéa.

IIpn ocBoGokmaBaHETO OT MBLATOBM MHCTPYMEHTH OT Ta3H KaTeropus BCAKA CTOMHOCT, OTHYETEHa B
OPEONeHbYHHUA Pe3epB Ha HHCTPYMEHTATE ce mpexnacHdHuuapa B nevyanbara wiu 3arybata 3a mepHoza.

Ilpusnasane

QUHAHCOBATE aKTHBH W (HHAHCOBHTE HACHBM CE MpPU3HABAT, KOraTo JIpY’KECTBOTO CTAaHe CTpaHA IO
JOrOBOPHUTE YCNOBHA Aa PHHAHCOBHUS HHCTPYMEHT.

Omnuceane
{UHAHCOBATE AKTHBH C€ OTIMCBAT, KOr4TO XOTOBOPHHUTE IpEBA BEPXY NAPHYHHTE TMOTOUH OT PHHAHCOBHA
8KTHB H3THYAT WM KOrato GHHAHCOBHMAT AKTHB H 10 ChIIECTBO BCHIKH PUCKOBE H H3TOAH CE IIPEXBhIIAT.

(DHHAHCOBHTE MACHBH CE& OTNHCBAT, KOTaTo 3aJb/UKEHAETO, MOCOYEHO B JOTOBOPA, ¢ HIMBIHEHO, € OTMEHEHO
HIIH CPOKBT MY € H3TEKbII.
Obeayenxa

Hosure usuckeaums 3a obesnenxa cernaceo MC@O 9, usnon3sar noseye MHGOpPMALMA, OPHEHTAPAHA KbM
ObAelleTo, 3a Aa IPH3HAIT OHAKBAHUTE KPEAMTHM 3ary6H — MOZENST 38 ,,04aKBAHHTE KPEeAUTHH 3ary6u®, kolito
3aMecTBa ,,MOJIA HA MOHeCcEeHUTe 3arybu”, npenacrases 8 MCC 39,

HpyxecTBOTO npunara ONpocTeH Mojen Ha obe3LeHKA Ha (QUHAHCOBHTE AKTHBH NONANALIH B CHEKTbPA HA
MC®O 9 (noprdelinen moaxon), GasHpan Ha CTATHCTHYECKH AaHHH OT Moody’s OTHOCHO BepOATHOCTTA Ha
H3MbJIHEHHE, 3ary0uTe NPH HEH3MLITHCHHE H OYAKBAHUTE KPEAMTHH 3aryGH. BENPOCHHTE CTaTHCTHUECKH Gasu
AaHHH UMAT CIIEAHUTE BpeMEBH M reorpadicku U3MepeHns:

- DBHIIHM CTaTHCTHYECKH JaHHK 32 UEJIHA CBAT 3a neproaa ot 1990 r. mocera;

- JlokanHu CTATHCTHHECKH JaHHM 33 CTpaHaTa (NPHCTOCOGABAINH BLHIIHHTE KbM JIOKAJHATA CPeJd) 3a
nepHona or 2011 r, o 2018 1.
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HabopsT oT nHacoku 3a obesuenka mpuerd ot JIpyeCTBOTO, BKIIOWBA HH(OPMAIMA 32 OCHOBHHTE BHIOBE
unancosy axTusH (060co6eHH B oTAENHH nopTdeitnu) B o6xnara ra MCOO 9, KOHTO ca OMKCAHH TOAPOGHO B
KknacHpuKalpOHHaTa IONMTHKA Ha JIpyxecTeoTo # Ha ['pyna Espoxonx Buarapus (,,['pynmata®), HO BKTIOUBA
TNIABHO CNISHUTE BHLOBE aKTHBH:

o [TapHqHu CpeficTRA H AETIO3HTH — B TOBA YHCIIO MAPHYHM CPEACTBA, TbpKaHy oT I'pynara B GaHKu, KAKTO
H JEMO3HTHTE, KOHTO €& CbC CPOK HA IOracABaHe H HaIHYHE MOBEYE OT 3 MecelLa OT AaTaTa Ha OTYETa;
HpyxecTBOTO kaTeropusupa GAHKUTE, B KOHTO AbPKH NAPHYHH CPeAcTBa Ha 6833 HA IPHCHAEHHS UM OT
petiThHrosu arennuu (Moody’s, Fitch, S&P, BAKP) pelfTunr 1 B 3aBHCHMOCT OT HEro NpHJara pasanueH
TPOLIEHT 38 OYAKBAHHTE KPEANTHH 3ary0u;

¢ BaemaHus 10 NpeaOCTABEHH 3aeMH — B3eMaHHA MO TMPEJOCTABEHH 3a€MH, KOMTO C€ KATETODH3HpAT B
3aBHCHMOCT OT TOBA Jaji JIpyXeCTBOTO 3aEMOIOTy4aTeN HMa IPHCHACH PEATHHT, KAKTO M B 3aBHCHMOCT
OT TOBA JATH B3EMAHHATA I10 TAKHBA 38€MH Ca IPOCPOUEHH.

¢ THProBCKM M ApYré B3EMaHHA — rOMAMA TPYNa OT B3IEMAHHs, NPOM3THUAIIM OT HOPMATHATA ThProBCKa
RefiHOCT Ha [IpY;KECTBOTO M CBBP3aHH ¢ OGIIMTE CHeNKM B HOPMAIHHA XOf Ha CTONAHCKATA AeHHOCT.
ApysiecTBoTO pasnens noprdeiiia OT ropeOCOIEHNTE AKTHBH B 5 OCHOBHH IOpTdeiina cropea TeXHHTe
crieludUIHN XapaKTePHCTHKH, 8 UMEHHO:

(A) KopriopaTpeH KIHEHTH — BKITIOYBA BCHYKH B3EMAHHA, KOHTO NPOM3THYAT OT ThPrOBCKH (He-
durancor cremkH), KOHTO ca AOMBIHATENHO PA3AEIEHH 10 TEXHHTE Teorpadcky ocobeHOCTH Ha
(1) Mogmoprdeitn A — MexxyHapoOHN KTHEHTH (BKIIOYMTENHO BCHYKH BHIOBE MEXAYHAPOLHH,
He MecTHH iimeHTH) ¥ (2) Ilonnoprdeiin B — MecTHE KIMEeRTH (BKIIOUMTENHO BCHIKM MECTHH
K/IHEHTH Ha ChOTBETHOTO MACTO Ha OlIEpHpane);

(B) Vnansuayannn KIHEHTH — B Noprdelina ca BIIOYEHN BCHUKY B3EMAHHS H APYIH B3EMAHHA
(neuHancoBH) OT PH3HIECKH NHIIA;

(B) Cebpsaru /mna — BKMOYBA BCHYKH THPTOBCKM W APYrd BIEMAHHS OT CBLP3dHH JIMIA HA
['pynara, kakTo ¥ B paMKHTe Ha pyTara, criope obumre n3nckeadns 5a MCC 24 ,,OnonecTaBane
HA CBBP3aHK NHLa™;

(T') Bsemanusa mox HabmofeHHe — MOCMEAHUAT MOPTQeiN BKIOYBA BCHYKH ADYTH B3€MAHHS,
KOHMTO 2 IpocpodeHH moseue orT 120 guM, HO Bece OMeE He Ce pasrIexAaT Karo ofexT Ha
HHIAMBHAYAIEH Npervie] Nopaj CreuuHKaTa Ha OTHOMIEHHATA C KOHTPAreHTa;

(/D [lpyrn B3eMaHHA, OLEHEHH MHAMBUAYAIHO — BCHYKH JPYTH &KTHBH (TBPrOBCKH H IpPYTH
B3eMaHHA), KOMTO ¢a IIpocpoueHM 3a mnoeeue OT 150 auM ¥ Tpsbpa Ja Gwnar obekT Ha
HHIHBHAYAIHA OLEHKA 38 00e3LeHKa;

¢) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

OHHAHCOBHTe AKTHBM ¥ (PMHAHCOBUTE ITACHBH C& KOMIICHCUPAT M HETHATA CyMa ce MpEACTaBA B OTUETa 3a
(HHAHCOBOTO ChCTOSHHE, KOraTo H CAMO KOTaTo, € Ha/IHIe OPHAMMECKH YNPAKHASMO [IPaBO 38 KOMIEHCHPAHE
Ha [PHIHATHTe CYMH U JIpyXecTBOTO MMa HAMEpeHHE 3a ypexKaaHe HA HeTHA 0a3a, WIM 338 SOHOBPEMEHHO
PeAIH3HPaHe HA AKTHBHTE H YPEeXKIAHE HA ACHBHTE,

x) CripaBeATHBA CTOHHOCT HA HHHAHCOBHTE HHCTPYMEHTH
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KM Besika OTHeTHA AaTa CIPABEA/IMBATA CTORHOCT Ha (PHUHAHCOBM HHCTPYMEHTH, KOHTO CE ThPIYBaT AKTHBHO
Ha Na3apuTe, Ce onpefens Ha 6a’a HA KOTHPAaHM MA3APHH LEHM WIH KOTHPOBKH OT NHIBDH (LEHH ,,KyIyBa” 3a
ADbArY IIOSHLAHK U LEHH ,,IPOAABA" 32 KhCH MO3UIHK), Ge3 Aa ce MpUCHANAT pasXoAH MO CAENKaTa.
CopaBepnupara cTOMHOCT Ha (MHAHCOBX HHCTPYMEHTH, 32 KOMTO HAMa AKTHBEH [1asap, ce OMpeNens ¢
MOMOINTA HA TEXHWKH 3a OLEHABAHE, Te3d TEXHMKHM BKIIOYBAT H3TMON3BAHE HA CKOPOLIHH MA32PHH OPEKH
CACNKY; NPeNPATKH KbM TEKYLIATA CIPABEMBA CTORHOCT Ha APYT HHCTPYMEHT, KOHTO € B 3HAYMTeNHA CTeneH
CBIMHA; AHATH3 Ha TUCKOHTHPAHHTE MapPHHHH MOTOLHN H APYTH MOLENH 38 OLISHKA.

3) OcHOBeH KRIIHETAN

CobcTheHuKLT [IpUTEXaBa OCHOBHHSA KANATAN Ha APYXKECTBOTO NIOX (OPMATA Ha AKITHH, PErHCTPHPAHH B ChA.
Zpy*ecTBOTO OT4MTa OCHOBHWA CH KANMTAN 10 HOMHHAIHA CTOMHOCT HA PErHCTPUPAHHTE B ChIA ASIOBE.
Beaka neyanta u sary6a, xoaTo BL3HEKBA Clie/l PasnpeAe/AHETO Ha mevyantara ce OTHMTa KATO HepasmpeeneHa
nevanba/zary6a.

#) MMoTH, MaIDHHH H cHOpLKEHHS

VimorHTe, MAWIMHUTE H CHLOPMKEHHATA Ce OTYMTAT [0 LEHA Ha NpHACGMBAaHS, HAMANEHA ¢ HATPYNAHHTE
aMOpTH3aUWH M HaTpymaHWTe 3aryOH or obesmenka, ako MMa Takuea. lleHara Ha npuaoGHBaHe BKIIOYBE H
Pasxofiyl 3a NOAMAHE HA YaCTH OT MATHHKTE H CLOPbKEHUATA H PA3XOAH MO 3aeMHM MO JBITOCPOYHH AOrOBOPH
38 CTPOHUTENICTBO, MPH YCJIOBHE, Hie OTFOBAPAT HA KPHTEPHHTE 38 NpH3HABaHe Ha aKkTHB. IIpH M3IBBpIUBAHE HA
Pa3xofH 3a OCHOBEH IIpernej Ha MallMHa W/HIH ChOPBKEHHE Te Cé BKIIOYBAT B OamaHcoBaTa CTONHOCT Ha
ChOTBETHMA KTHB KATO PasxOAH 3a MOAMSHAE, NIPH YCIOBHE Y€ OTIOBAPAT HA KPUTEPHHATE 38 NPUIHABAHE HA
aKTHB. BcHuKM Ipyrm pasxofy 3a PeMOHT M MOAAPHKKA CE NPH3HABAT B OTHeTa 3a BCeOOXBATHHA AOXOA B
nepHoAa, B KORTO ca M3BLpPIICHH.

AMopTH3aLMHTE Ce U3UHCIABAT Ha Ga3a Ha JHHEHHES MeTOA 33 CPOKa Ha MOJIE3HHS HKUBOT HA AKTHBHTE, KOUTO
Ca OIpeleneHH KAKTO Clefna;

Crpamu 50 roguHM
Mainnun, choprkenus u ofopyapane 4-8 roguHu
TpaucnopTHH cpeacTea 8 roguen

CronaHCKH HHBEHTAp 14 ropuan

HMot, MamuHa 1 CHOpBKCHHE Ce OTIHCBA TPH MpoaakbaTa My HIH KOTATO HE CE OMAKBAT HUKEKBY GBIy
AKOHOMHMYECKH M3roH OT HEOBOTO M3MOJ3BAHE WU ITPH ocBobojiaaBane or Hero. [levanGure wiam 3arybute,
Bb3HHKBAUIM INIPH OTMHCBAHETO HA aKTHBA (OpEACTAB/IABALA DA3NHKATA MEXIY HETHHTE MOCTHILIEHHS OT
npoxaxkbara, ako UMa Takua, H GanaHcoBaTa CTOMHOCT Ha aKTHBA) ce BIUTIOYBZT B OTYeTa 32 BCEOGXBAaTHMA
AOXOJ, KOTaTO 8KTHBLT ObJie OTIIHCAH.

B kpas Ha Besika (pMHAHCOBA rOJHMHA Ce M3BLPUIBA MpEryGA Ha OCTATHYHUTE CTONHOCTH, MOMEIHUS JKHBOT H
APHIIATAHATE METOJH Ha AMODTH3ALMS HAa aKTHBHTE H aKO OYAaKBAHWATA CE PA3NMYABAT OT NPEIXONHHTE
IPAONM3HTEIIRH OLEHKH, OCICAHHTE CE IPOMEHST B GbAeIy NepHoIH

HM3bpanuaT mpar Ha chIDECTBEHOCT 33 MMOTHTE, MAIIMHHTE H CLOPBKEHUATA Ha J[PYKECTBOTO € B pasMep Ha
700 ns.
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i) JIuanur

CueToBoana noauTHKA, NpHA0KHEMa A0 31 sexemppu 2018 r.

Ho 31 nexemBpu 2018 r. MM3MHT Ha HMOTH, MALIMHH H CbOPBXKEHHA, ITPH KOMTO JIpy:KecTBOTO, Karo
JH3HHTONONyHATEN, € HMAJI0 ChINECTBEHO BCHYKHM PHCKOBE M MOJ3H ot cobcrBeHocTra, ca Gunm
KnacHpHUMpan KaTo (UHAHCOBH H3WHTH. DMHAHCOBUSAT NHM3MHT CE KANHTATH3HPA IIPH 3aMOYBAHETO HA
NM3MHra MO COpaBelTMBaTa CTOMHOCT Ha HaeTHA MMOT HIIM, aKO ¢ I0-HWCKA, HACTOAIATA CToMHOCT Ha
MMHMMANHHTE JIM3HHTOBH Niamanns. ChLOTBETHHTE 3a[bJUKEHMS 3a HaeM, Oe3 QuHaHcoBM TakcH, Gaxa
BKMIOYEHH B OPYTH KParkKOCPOYHH H ABATOCPOYHH 3aABJKEHHS. Befko malggHe 3a JH3HET Oewme
pasnpesicNeHo MeXAy [IaCHBHTE d pa3xonuTe 3a (uHancHpaHe. DUHAHCOBMTE pasxoau 6ixa HaYMCIEHH HA
meuanGara wiM 3arybara mpes JM3MHIOBHA NEPHOJ, TAKa ¥e Aa C& MOMyHYH MOCTONHEH NEPHOJUYEH JHXBEH
TIPOLICHT MO OCTaBalliA OCTaThK HA MacHBa 3a BCeKM mepuoh. MmoTure, MammmmTe H ofopynsamero,
NpUAOGHTH mo (UHAHCOB JH3MHT, C& AMOPTH3UPAT Npe3 IOME3HHS JXHBOT HA AKTHBA HJIH NO-KPATKHA OT
TOME3HHA XKHBOT HAa aKTHBA M CPOKA HA JIM3HHTA, ak0 HAMEIIE PasyMHA CHTYPHOCT, 4Ye JIpy»ecTBOTO ine
MoNy M coOCTBEHOCT B Kpad Ha CpOKA Ha JIH3HATA.

HaemwuTe, npu KOHTO 3HAYMTENHA HACT OT PUCKOBETE H MON3HTE OT COGCTBEHOCTTE HE CA [PEXBLPIEHH Ha
JIpyXecTBOTO KATO /IM3MHIONONydYaTel, ce KIacHpHUHpaXa KATO ONEpaTHBEH JH3HHI. I[lnamanusTe,
H3PBPLICHH 1O ONEPATHEEH JIH3MHT (63 BCAKAKBH CTHMYJH, NONYYEHH OT JH3HHIOJATeNA), C8 HAYMC/ABaxa B
neqandara AnM sary6ara Ha JMHEHHO Npe3 NepHOLA HA TH3UHTOBHA JOTOBOP,

Apyacecmeomo xamo TusuHZONONYUGMER

Or 1 snyapu 2019 r. HpyecTBOTO NpeneHssa Aami AOTOBOPET NpPEACTARIABA WK CBhABPKA eNeMEHTH HA JIM3uHr aKo o
CHJIATA HA TO3H JOTOBOP CE NMPeXBLPIA CPeLY BE3HArpakAeHNe NPABOTO HA KOHTPON Haf H3TI0J3BAHETO HA JafeH aKTUB 34
OIpeaeNeH NEPHONL OT BPEME. AKO C€ YCTAHOBH, Y€ JOTOBOPBT CHIbD:KA MU3MHT, JpyKECTBOTO NPHIHABE KATO BKTHB C
NpaBo Ha MOA3BAHE W CHOTBETHO 3AIBLKEHHE KBM ABTATA, HA KOATO JIHHHTOBHAT AKTHB € JOCTHIEH 34 M3TON3BaHe OT
HpykecTrOTO.

[osTOpHA OlEHKa JanH AANEH JOTOBOpP MPEACTABJABA MAYM CHALPXKA ENEMEHTH HA JM3MHT CE [IpABH EIUHCTBEHO NPH
MPOMSAHA B PeIa H YCIOBYATA HA IOTOBOPAE. AKTHBHTE H TACHBHTE, MPOMU3THYALIN OT AWIHHT, IEPBOHAUANHO C€ OLICHABET
Ha §a3a HacToama cTOHHOCT.

3ambmieHysTa 38 NIH3HHT BKIIOYBAT HETHATA HACTOAINA CTOMHOCT HA CNGAHNTE JH3HHIOBY MITALAHUN:

* duxcupanu maamasuA (BKIOYUTENHO N0 CHILECTBO (GUKCUPAHH TUIALANAA), HAMAICHE ¢ BCHYKH B3EMAHHSA 38
CTHMYJTH 38 JIM3HHT;

¢ [POMEHNMEA JTHINHIOBA BHOCKA, KOATO ¢¢ OCHOBABA HA MHACKC HITM JIMXEBH, TEPBOHATANHO H3MEPEHA ¢ IOMOLITA
Ha MHIEKCa WM Kypc KbM JaTaTa Ha 3a109Bane;

*  CYMH, KOHTO Ce Ouaksa A 6bAaT H3nnaTeRH oT JpyKecTBOTO NPH rapaHLWK 3a OCTATEYHA CTORHOCT;
LICHA Ha YNpaXAABAHE HA OLKA 33 MOKYTKa, ako JpyxecTBOTO HMA OCHOBAHHE A3 H3MOT3BA TAIH ONLKA;
ILTRIHAHAA HA HEYCTOMKH 38 MPeKpaTABaHe HA JIMIHHIOBHA JOTOBOP, AKO CPOKET HA JIM3WHTE OTpasfsa dakra, uc
Jpy:RecTBOTO, YNPAKHARS TA3H OIILIHA.

JIH3HHTOBHTE MNAIIAHHA, KOHTO C& W3BBLPIIBAT NPH PasyMHO ONPEAENEHH OTUMH 38 yABDKABAHE, CHIIO CE BKIIOYBAT B
OLCHABAHETO Ha macuBa. [IpH OLCHKATa HA JOTOBOP 34 JIM3HHT ¢ ONLAA 38 yIRDKABAHE KbM CPOKLT HA AOTOBOPA CIICABE
Aa cc MmpHeMe wuoc 1 rofMHa KbM HEOTMEHHHMA Nepuod. JpyiecTROTO mpHeMa, HMe TOBA & MHHMMYMBT, 32 KOHTO HMa
CHIYPHOCT, Y€ MOxe 13 (bi¢ NPOABIKEH CPOKa HA JOTOBOPA C OILIMS.

JIM3HHrOBHTE MTALIAHKHA C€ JHCKOHTHPAT, KATO C€ H3NON3Ba IHXBEHHAT MPOLIEHT, BKIIOYEH B JUIHHTOBHA OOroeop. Axo

TO3H JHXBEH NMPOLEHT He MOKE Aa GBAe HENMOCPENCTBEHO ONpEefelieH & M3NOMIEa An(EpeHUNANEH NHXBEH MPOLIEHT Ha
TH3UHTOMOMY8TeNA, KOUTO ¢ MPOUSHTET, KOWTO OTHENHMST NusmHronomyuaten 6u TpaGpano Ja mnartd, 38 A3 NOAY4H
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cpencTsa, HeOGXOOMMH 38 MONYYABAHE HE AKTHE © MOAOGHA CTOHHOCT KBM AKTHBA C npaBo Ha nom3eaHe B momobHa
MKOHOMMYECKA CPE/iA ChC CXOIHH YCIOBKA, CHIYPHOCT H YCIOBHAL

JlpysKecTBOTO MpWIara TPHCTENEHEH MOAXOX NPK ONpeaensHe Ha AudbepeHIMANHHAA TMXBeH IPOLEHT Gasnpan Ha:
¢  cpeqxa AoXogHOCT HA 10-roguurnyu pLpicaBHY O0GNMranuy 3a DOCAETHNTE 3 NOAUHM;
®  KOpMIHpaH ¢ PUHAHCOBHMA ,CHpes” — 338MH, OTMYCHATA HA HOBM OpPEANPHATHA, He(HHAHCOBH MpEANPHATHA B
MECTHa BamyTa, 38 ONPEACIAHe HA [BPBOHAMAIHAA THPBOHAYAIEH JIMXBEH NPOLIEHT 34 NMEPHOA OT 3 roAWHHM (3a
HEABMXXHMH UMOTH) HITH CPEACH JIHXBEH MPOLEHT N0 PHHAHCOB NH3MHT KBM HECEHP3IAHM JTMLA 33 MOCTeaHuTe 3
IOJMHH (38 TPAHCIIOPTHH CPeACTEA);
® cneuuduINa KOPEKOHA 38 IM3HHT, CEbP3aHA ChC KOHKPETHHA AKTHE (IO MPELCHKE 38 BOCSKW OTACNICH AKTHB).

Ipunoxkumy udepeHumaniy crasky B ,MotoSyn EAJT

3emu n Crpaan

HuepeHunanek JJHXBEH MPOUEHT 4.05%

IIPYKGGTBOTO € WAIOKEHO HE NOTCHUMANHM Ghaemm YBEITHYECHHA B MMPOMEH/THMBHTS JIHIHHIOBH IUIALNAHHA B3 OCHOBA HA
HHACKC HWIH IHXBEH NPOLEHT, KOWTO HE CA BKIIOYCHH B IH3UHIOBHA MACHE HO RIM3aHeTo MM B cHaa. Koraro BisA3ar B cuna
KOPEKLHMHTE B JTUIMHIOBHTE IUTIALLAHWA, B3 OCHOBA HA HHIEKC WA NHXBA, NH3HHIOBOTO 3aTLDKEHHE C€ NpPeOLCHABA H
KOPUrHpa CIIPAMO AKTHBA C NPABO HA MOJT3BAHE.

JIM3HHrOBHTE NMNAAHHS C& PasnpeIenmaT MEXIY IMaBHH H (bHHaHOOBﬂ pa3xonH. OuRaHcoBUTE pa3xonH ce HaYNCHABAT B
neyanbata win 3ary6a'ra npe3 NH3MHIOBHA MCPHOA, Taka Y€ AA ce MOJIyYH NOCTOAHEH NEPHOIMYEH IPOLIEHT HA JNIMXBA
BBPXY OCTATHKA OT MACHBA 38 BCEKM IEPHOA.

AKTHBHTE ¢ Npaeo Ha NO/J3BAHE C€ OLEHABAT MO 1IeHA Ha npn.uoﬁunal{e, BKIHOYBAINE CIEAHOTO:
. CYMATa HA TEPBOHAYATHOTO OLCHABAHE HA JIMIHHINOBOTO 38Ib/IDKCHHES;
. BCAKAKBH JIMIHHIOBH [UIAINAHHUA, HANPABEHHM KbM HIM ITPEAM MATATA HA 3aNQuBaHe, HAMANEHH ¢ MOJIYUCHKTE
CTHMYJIH 38 JIH3HHT,
L] BCHYKH MbPBOHAYAIHH JHPEKTHH PasX0dH H PA3IXoaM 38 B3CTAHOBABAHE.

AKTHBHTE C MP2BO Ha MOJ3BAHE OOHKHOBEHO Ce AMOPTHIMPAT IIPe3 MO-KPATKHA CPOK HE FOJHOCT HA AKTHRA H CPOKA Ha
JH3MHTa Ha nHHeliHa Gasa. Axo JIpyXeCTBOTO HMa OCHOBEHHME A4 HM3NON3BA ONLMA 34 MOKYNKA, AKTHELT ¢ NpaBo Ha
NONI3BAHE Ce AMOPTH3HPA Npe3 NOJIE3HHA XHBOT HA OCHOBHHA &KTHB.

IlnamanuaTe, CBLPIAHK ¢ KPATKOCPOYHH MHIHHTH HA 0GOpYNBEHE M NPEBOIHM CPENCTBA, KAKTO W BCHYKH NAIHHIH Ha
8KTHBH ¢ HHCKA CTOHHOCT Ce NPH3HABAT Ha NHHElHA Ga3a kaTo pasxoZ B mevanGara wid 3arySara.

JpyiecTsoTo NpyUeMa npar 3a NPH3HABAHE HA AKTHBM ¢ Npaso Ha noassade o 10,000.00 nesa, KaTo 3a TA3M NPELEHKS Ce
BieMa NPCIBHA LICHAT& HA AKTHBA KATO HOB.

Hpysxcecmsomo xamo ausnnzodamen
JlusunromatenuTe mNpOXLMKABAT N8 KIACHOUUMPAT BCMUKM JIMIMHTOBH JOTOBOPH KBTO TNpPHIATET CBHIIHAT
KiacupHRaLHOHeH NpHHIMN KaTo To3d B MCC 17 u oa pasrpaHMvaBaT ABa BUNA JIM3MHT: ONEPATHBEH i (DHHAHCOB.

IIprxoauTe OT ONEpaTHBEH NIM3UHT, KOTATO APY’KECTBOTO € JU3MArOMATEN, Ce NPH3HABAT KATO JOXOMM Ha iMHelHa Gasa
Mpe3 Cpoka Ha TH3HHIOBHA JOroBop. [pyRecTBOTO He ce HyKIaclle OT KOPEKUHH B OTUMTAHETO HA AKTHBH, ThPKAHH KATO
JIM3HHIOXATeNl B PE3YNTAT OT NPHEMAHETO HA HOBHA NH3IHHrOB cTaHAapT. Eppoxonx Bwirapus AJX HAMa akTHBM 38
OpeOTAABAHE IOA YCAOBUA HA QMHAHCOB NH3HHT.
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K) Pazxoan no 3aemMu

Beudky pasxomu no 3acMH €€ OTYHTAT KATO pasxo] B IEpHOJa, B KOMTO BE3HMKBET. PasxomuTte mo 3aemu
BK/IOYBAT JIMXBHT® X APYIH PasxoAd, KOHUTO JIpyXecTBOTO H3RbPIIBA BLB BPB3KA C IOMYYaBAHETO Ha
TIPHBJIEYEHH CPEACTEA.

1) HemaTepuaaHH AKTHBH

Hemarepuansure akrusy, NpuaoOHTH OTAENHO, C& OIGHABAT MHPBOHAYAINHO MO LeHA Ha npuaobupane. Cren
[’bPBOHAYAHOTO NPH3HABAHE HEMATEPHAIHWTE aKTHBH C€ OTUMTAT IO UEHAa Ha MpuuobiBaHe, HaMaleHA ¢
HATPYNAHHTE aMOPTH3ALMH ¥ HATPyNAaHKTE 3ary6H oT o6esleHKa.

TNonesnusT XHUBOT Ha HEMATEPHATHHATE GKTHBH © ONpEeNeH KATO OTPAHHYEH, KAKTO CleBa:

ITporpaMHu IpoayKTH 4 romuHN

HeMarepuansime akTHBN ¢ OrpaHU4eH [OJE3SH JKABOT C¢ AMOPTH3HDAT 33 CPOKA Ha IIOJNIe3HHS HM JXKHBOT 1 C8
TECTBAT 32 00¢3LeHKa, KOTaTo CHIECTBYBAT HHANKALMY, 1€ CTORHOCTTa HM € 06e3ieHeHa. AMOPTH3AMORHHAT
MepUoA ¥ METOABT 33 aMOPTH3ALUA Ha HEMATEPHATHHTE AKTHBH ¢ OFPAHHYEH MONE3EH JKUBOT Ce MPETNIexAaT
Haf-ManKo B Kpas Ha Beska (uHaHCOBA ropmHa. IIpoMenHTe B oYaxkBaHMA MONE3EH KHMBOT WIIM MOJEN Ha
KOHCYMHpane Ha ObIeruTe MKOHOMHYECKH H3IOIH OT HEMATepHATHHMS akTHB C€ OTHHTAT upe3 NpOMAHA HA
AMOPTH3ALMOHHHA CPOK W/TH METOJ M C€ TPETHpaT KaTo NpPOMAHA B MPHONM3UTENHMTE CUETOBOAHH OLEHKH.
Pasxoqute 3a amopTH3anud Ha HeMaTepHAIHMTE AKTUBH C OrpaHHUYeH IONE3EH XHUBOT CE KIACH(OHITAPAT mO
THXHATA QyHKIMA B OTYeTa 3a BCeoOGXBaTHHA JAOXOZ, CLOOPA3HO HINOMIBAHETO (IpEIHA3HAYEHWETO) HA
HeMaTepHaJlHis aKTHB,

leuanbure mmm 3arybure, BBIHHKBAIIM OpM OTMHCBAHETO HA HEMATEPHMAICH AKTHB, MpPEACTARNABAIIA
pasimKkara MeXay HETHHTE MOCTBILICHUA OT mpofaxbara u 6anancopara cTOMHOCT Ha aKTHBa, ce BKIIOYBAT B
OTHeTa 33 BCeoOXBATHHA JOXOJ, KOTATO AKTHBET ObJe OTIHHCEH.

H36panusT npar Ha ChUSCTBEHOCT 32 HEMATEPHATHHATE aKTHBY Ha JpyXecTBOTO € B pasmep Ha 700 .
M) MaTepuanau 3anacu

MareprannuTe 3anacu ce ONEHABAT [0 O-HUCKATA OT ceGECTORHOCTTA H HETHATA PEANIM3HPYEMa CTORHOCT.
Pasxonure, HampaBeHH BBB Bpb3KA C JOCTABAHETO HA MATEPHAIHHTE 3aIacH JO THAXHOTO HACTOSLIO
MECTOTIONOKEHNE H CHCTOAHHE, € OTYMTAT KAKTO Cleapa:

Marepuanu — [Ilpu npuaoGuBase — nokynHa CTOKHOCT, AOMBIHHTENHE PA3XOAH H
HEBB3CTRHOBHMM T&KCH, ARHBIH H APYTH.
IIpu H3mAcBaHe — ,,TbpBA BXOAALIA — IThPBA H3XOAAIIA”,

Hernata peanusupyema CTOHHOCT € IpeimonaraeMaTa HPOAZKHA LIEHA B HOPMAIHAA XOX HA CTONAHCKATA
AeHHOCT MUHYC NpHONH3UTENHO ONEHEHHTE Pa3XOAH 3a 3aBbPIIBAHE HA NPOU3BOACTBEHHS LUK H TE3H, KOHTO
ca HeoOXOZMMH 3a OChIECTBABAHE HA nponaxbaTa. B cnyuait ye MaTepuanHuTe 3amacH ca Gwin Bede
obeaueneny o HeTHATa HM peanusyeMa CTOHHOCT U B IOCNEABAlI OTHETEH IEPHOJ C& OKaXKe, Y€ YCIOBMATE
AOBEJH 10 06€3eHKATA HE ¢4 BeYe HAMLE, TO Ce Bh3MpHEMa HOBATA UM HETHA peannsyema croiiroct. Cymara
Ha BB3CTAHOBABAHETO MOXeE Ja ObAe caMo JO pasMepa Ha GanaHcoBaTa CTOMHOCT HA MATEPHATHMTE 3aIAcH
npeau obesuenkara. Cymara Ha o6paTHO Bh3CTAHOBABAHE HA CTOMHOCTTA HA MaTepMATHHTE 3aIIACH CE OTYHTA
KaTO HaMa/leHHe HA PA3XOHMTE 38 MATEPUHAJIH 3a IEPHOAA, B KOWTO Bb3HHKBA Ph3CTAHOBABAHETO.

IIpn nponax6a Ha MaTepHaNHHTE 3amacy TAXHATA Ganancosa cTOMHOCT ce NPHU3HABA KATO pasxo B MEPHO.R, B
KOHTO € NPH3HAT CHOTBETHHUAT [IPHXO.
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H) Obe3nenka Ha HePUHAHCOBH AKTHBH

K®M Bedka oTueTHa AaTa, [pyXKecTBOTO OLEHARA AalK ChIIECTBYBAT HHAMKALH, Y€ AaeH aKTHB € 0Ge3LeHeH.
B cnyvait Ha TakWBa HHOMKAIMM HIM KOTATO Ce H3MCKBA &XErofieH TEcT 3a obesneHKa Ha [aneH AKTHB,
Mpy*kecTBOTO ONpenes B3CTAHOBEMATA CTOMHOCT Ha TO3M AKTHB. Bb3cTaHOBMMATA cTOWKOCT HA AKTHBA € ITO-
BHCOKATa OT cHpaBeAnHBaTa CTOHHOCT, HAMAISHA ¢ pasxomuTe 3a Tpoxaxba Ha axTuea unM Ha obekra,
reneprpai napuaay notoud (OI'TIIT) u crolirocTra My B ynotpe6a. BuacTanoBumaTa cTOMHOCT ce onpeaens
38 OTAETIEH aKTHB, OCBEH B Ciyuall, 4e mpH H3MON3BAHETO Ha AKTHRA HE C€ NeHepUpAT NapHIHH [IOTOLH, KOHTO
Aa Ca B 3HAYMTEIHA CTENECH HE3asHUCHMH OT NAPHYHHTE MOTOLM, T¢HePHPaHH OT APYrH aKTHBH HIIM IPYNH OT
axkthBH. Korato GanarcoBara crofimoct Ha AaneH axtue wid OITIIT e no-BUCOK2 OT HErOBATA BhL3CTAHOBHMA
cToliHoCT, TO#t ce cduTa 3a 0Gc3lieHeH M GanaHCOBATA My CTOMHOCT Ce HaMaiiBa [0 HEroBATA Bb3CTAHOBHMA
croiinocrT.

llpy ompenemsnerc Ha croifHocTTra B ymoTpefa Ha axTHB, OYAKBAHMTE GbJEIH NMAPHYHM NOTOLH C8
AMCKOHTHDAT A0 TAXHATA ceraliHa CTOHHOCT KaTo C€ M3MOJ3Ba HOpMA Ha AUCKOHTHpAHE NPEnl JAHBIH, KOSTO
OTpa3fBA TEKyIlaTa Ma3sapHa OLeHKAa HA CTOWHOCTTA Ha MapHTeé BHB BPEMETO H CHenH(HYHHTE 3a aKTHBA
puckose. CrpaBenuBaTa CTOMHOCT, HamaleHa C pasxOfdTe 3a TpojaxbaTa ce ONMpeNeNaT Ha Gasa Ha
CKOPOIIHM NasapHH CAENKH, aKO MMa TakuBa. AKO TaKHBA CHENKM He Morat Aa Objar MaeHTH(UIUpaHH, CE
npHjara MOAXONNIN MOREN 32 oueHka. HampaBeHuTe M3UMC/ICHWS Ceé MOTBBPIKIABAT Ype3 M3IO3BAHETO HA
APYTH MOZENH 3a OLCHKA WIH ADYTM HAIMYHE M3TOYHHMIM Ha MHGOpPMANMd 3a CIpaBe/IMBATAa CTOMHOCT Ha
aKTHB HIH 06EKT, reHepHpAILL MAPHYHH NOTOLH,

Wauncnennsta sa ofesnenxa ce 6asupaT Ha noAPOGHE OIOMKSTM M IPOTHO3HM KANKYIAlliH, KOMTO Ca
H3TOTBEHH MooTaenHo 3a BeeKd OI'TIM, kuM xofiTo ca pasnpefeneHn HEARBHAYANHH akTuBH. Te3u Gro/mKeTH |
TMPOTHO3HH KANKY/NAUWH OOHKHOBEHO NMOKPUBAT NEPHOA OT NET roguay. [IpH Mo-AbJIrH NEPHOIH Ce A3HMCIABA
HHJCKC 38 JBJIrOCPOYCH pacTe H TO!t ce mpunara cjIex neTaTa roquHa KeM OhAemuTe NapUyIHy IOTOLM.
3ary6ute ot obe3uenKa ce IPU3HABAT KATO PA3XOAH B OTHETA 33 BCeoOXBATHHA HOXOM, KATo ce KiIacH(HIHpaT
1o TAxHara GbyHkuHA cb00pa3HO MINO3BAHETO (peaHasHAUEHHETO) Ha 05e3leHeHH AKTHB.

KuM Besika oTdeTHa nara, JpykeCTBOTO IpeLeHABa NAH CBILIECTBYBAT HHANKALMH, q¢ 3arybata ot obesleHKa
H& aKTHB, KOATO & MPH3HATa B IPEAXOAHH IEPHOAH, MOXKe Beve Aa He ChIIECTBYBA HJIH IThK A2 € HaMAaNLIa. AKo
CBILECTBYBAT NOXOOHH MHAWKAIMM, JIpy)KeCTBOTO ONpeseNs Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBA M HA
obexra, reHepHpal MApHHA NOTOIM. 3arybara oT o6esLenka ce BL3CTAHOBABA 0GPATHO CaMO TOraBa, KOraTo e
HACTBIIHNIA IPOMAHA B MPUONHIMTENHHTe OLSHKH, M3IOI3BAHM DM ONMpeAeNsHe He BFh3CTAHOBHMATA CTOHHOCT
HA aKTHBa, CNeA MPH3HABAHETO HA HOCTeNHara 3aryba oT obesueHka. Bracrauoespamero ma 3aryba ot
ofe3lienka € OrpaHMuEHO, TaKa e GanaHcoBaTa CTOMHOCT HA AKTMBE N& HE HAJBHIIABA HHUTO HErOBATA
BL3CTAHOBHMA CTOMHOCT, HUTO Jia HE HajBHMIaBa GanaHcoBaTa CTOMHOCT (Cnes NpHCIafaHe Ha AMOPTH3ALMHS),
KOATO Inewe 1a Gnfe onpeaeneHa, ako He e Guia npu3HAaTa 3ary6a or 06e3UeHKa 38 aKTHBA B MPSIXOXHHTE
ronuHy. BhacranopsBanero Ha 3aryba oT ofesleHka ce MpH3HABA 8 OTueTa 34 Ieuanbara wiH 3aryGaTe u
ApYTUa BceoOXBaTeH AOXO].

0) IlapH4HH cpeacTBA H NAPHYHH EKBHBAJICHTH

Ilaprynure cpeacTsa B 0TueTa 38 YHHAHCOBOTO CHCTOAHKE BKIIOUBAT NAPUYHH CPEACTBA O GaHKOBH CMETKM K
B Gpoit ¢ TEpPBOHAYANICH NAAEK OT TPH WIIH HO-MATKO MECELa.

3a menMTe Ha OTHeTA 33 IAPHYHMTE MOTOLM, NMADPHYHHTE CPEACTEA M NAPHYHHTE SKBHBATEHTH BKIIOYBAT
IapUYHKTe CPEJCTBA H MAPHTHH EKBHBAICHTH, KAKTO Te ¢a AeHHUpaHH HO-rope.

Chriacio c4eTOBOAHATA NMONATHKA IAPHYHHTE CPEACTBA CE OLEHABAT IO AMOPTH3HPAHA CTOMHOCT.

n) IpoBuauu
Obwu

IIpoBusuu ce mpusHaBat, korato JpyKeCTBOTO MM CETAlIHO 3aAbIDKEHHE (MPaBHO HIH KOHCTPYKTHBHO) B
pesynTaT Ha MUHAIHA CHOMTHS, KOTaTO HMa BEPOATHOCT 34 IIOTACSBAHE Ha 3aTb/DKeHHeTe Ja Obie HeoOxommM
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TNIOTOK OT PECYPCH, ChAbPHKALL MKOHOMUYECKH TOJI3H M KOTaTo MOe Aa ObJe HanpaBeHa HaAeKOHA OLEHKA Ha
CTOMHOCTTa Ha 3ambikenHero. Korato [lpyxecTEOTO oqakea, ¥e HAKOM HJM BCHUKH HEOGXONMMM 3a
YPEXIAHETO Ha IPOBH3MATA pasXOAH Lie 6bAaT Bb3CTAHOBEHH, HAIPHMED CHIJIACHO 3aCTPAXOBATENIEH AOIOBOP,
Bb3CTAHOBABAHETO C€ MPU3HABA KATO OTAENEH AKTHB, HO CAMO TOraBa KOraTo € MpaKTHUeCKH CHTYPHO, Y€ TE3H
pa3xoau e 6baar pLacTaHOBEHH. PasxouTe 3a MPOBU3MM CE MPEJCTABAT B OTHETA 32 BCEOGXBATHMA JOXOZ,
HETHO OT CyMaTa Ha Bb3CTaHOBeHMTe pasxoan. Korato edekThT 0T BpeMeBHTe pa3NHKH B CTOMHOCTTA Ha
NapuTe € CLINSCTBEH, MPOBU3NATE C¢ RHCKOHTHPAT Karo ce M3MOJI3Ba TEKYIa HOpPMa HA JUCKOHTHpPAHE Npean
RaHDbIH, KOATO OTpa3dBa, KOraTo € YMECTHO, cnenudmiHITe 3a 3anb/DKeHreTo puckose, Korato ce u3momssa
RUCKOHTHPAHS, YBE/IMHEHUETO Ha IPOBA3MATA B PE3YNTAT Ha M3MHHANOTO BPEME Ce NPeJcTaBs Karto PHHAHCOB
pasxon.

3. CoiecTBeHH CYETOBOAHH NPENEHKH, NPHOANIATETHH ONEHKE H MPEAN0I0KEHHS

HaroTesueTo Ha (MHAHCOBHA OTHET Hajara PHKOBOACTBOTO Ja HANDABH NPENEHKH, NPAGIH3HTENHNA OLEHKA K
MPeANOI0KCHHSA, KOHTO BIIMAAT BHEPXY CTOMHOCTTA HA OTYETEHHTE AKTHBM M [aCHBH, H OTIOBECTSBAHETO Ha
YCNOBHU MACHBH KbM Ji@Tara Ha OTH€Ta 33 (JHHAHCOBOTO CBHCTOSHHE, KAKTO H BBPXY OTUSTCHHTE HPUXONHM K
pasxosu 3a nepuofa. HecuryprocTrTe, CBBP3aHN ¢ HANIPABEHUTE TIPEAMONOKEHHS M MPHONHINTEIHY OLECHKH
6uxa Morau Aa gosenat A0 (PaKTHUECKH Pe3yNTaTH, KOMTO Aa H3UCKBAT CHIIECTBEHY KOPEKLHH B BalaHCOBHTe
CTOHHOCTH HA CHOTBETHHTE AKTHBM M IACHBH B CSBAIIHN OTIETHH MEPHOIU.

Ilpeunenxkn
Ilpu nprnaraHeTo Ha BH3NPHETHTE CHETOBOAHM NONMTHKH, PHKOBOJCTBOTO HA JIPYECTBOTO ¢ HANPABHIO
CNCIHHTE NPEIIeHKH, KOHTO HMAT Hali-ChIECTBEH e(eKT BLPXY CyMKTE, IPU3HATH BbB (PHHAHCOBHA OTHET:

a) Ilpmxonm
lpanaranero xa MCOO 15, usHCKBa APYXKECTBOTO [ HANPABH ONpefeleHH NpelieHKH OTHOCHO ¢yMaTa Ha

NpHX0Ad, MPOMEHIHBOTO BB3HATPAKACHHE H OCTHOCHO BPEMETO Ha I[PH3HABAHE HA TIPHXOMA. Tean IIPCLICHKH C&
OTHACAT J0:

Onpepensise Ha MOMEHTa Ha YIOBIETBOPABAHE HA 337b/DKCHHATA 38 H3ITBIIHSHHE;

Pasnpenendue Ha LeHATA HA CAENKATA;

Onpezensitie Ha eNMHHYHA MPOAAKHA LiEHA,

Onpeaensne Ha CTOHHOCTHTE, pasnpeAeNeHy KbM 38Ib/DKSHHATA 38 M3MLIHSHAE

[NpuHuMnan unu aresT

OnpenensHe MeToZa He OLIGHKA HA NPOMEHIMBOTO Bh3HAPEKACHHE — OGEMHH OTCTBHIIKH, 38T bIKEHHS
KbM KJIHEHTa, ¥ Jp. ONLMH,

@ & & & = @

JAPYeCTBOTO € HANPABKIIO CIETHUTE MPELIeHKY i JONyCKaHUS, KOMTO OKa3BaT ChIIECTBEHO BIUAHHE BhPXY
ONpeeNAHETO Ha pasmepa M BPEeMETO Ha MPU3HABAHE [IPHXOAKUTE OT AOTOBOPH ¢ KITHEHTH:

» Onpefensie Ha BpEMeTO 32 y/AOBJIETBOPSBAHE HA 3TLKSHHATA H MOMEHTA Ha H3TbIHEHHe Ha
3a'b/DKEHHATA 32 HATLIHEHKE.,
B no-rojiimaTa YacT Te3M ZOrOBOPH CE IIPH3HABAT [0 METOAA — YAOBIETBOPABAHE HA 3aIb/DKEHHATA KbM TOYHO
ompesieneH MoMeHT, ckriacio MC®O 15, koraTo KOHTPONBT BEPXY CTOKRTA HIH IPOAYKIHATA CE IPEXBLPIH

KbM KIHeHTa. ToBa ofWHYaiiHO CTaBa ¢ npejaBaHeTo Ha CTOKATa M (PUSHYECKOTO BIAJEEHE BLPXY TAX OT
KIHEHTA.
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JIpyxecTBOTO mpexBLpis KOHTPONA BBPXY CTOKMTE M YJAOBJIETBODHBA 3aJb/DKEHMS 32 M3MBLIHEHHE IO
AOrOBOpUTE C KNHEHTH ,B TOYHO ONPEAENCH BPEMEBH MOMEHT“, KATO OTHHTA npusHauute mo MCQO 15,
06ycnapAIM TPEXBLPIAHETO HA KOHTPOA.

> Paanpenenme Ha BB3HArpaskACHHETO KbM 3aTb/DKEHHNTA 38 HIIbJIHEHIHE

32 noBeveTo JOroBopH HMa (UKCHPAaHA €AMHMYHA LEHA 33 BCEKHM JOroBOD, KATO CE OTYMTAT # OTCTBIKHTE
MPEAOCTABAHN HA KIKEHTa. [[pYKeCTBOTO € B ChCTOAHME Jia ONpeieNy pasnpeneneHreTo Ha oflarTa ueHa Ha
AOroBOpa (AOCTABKATE, MOPHUKATA) 38 BCekd obexT Ha Gasa Ha o6XBaTa HA CTOKHTE/ YCIYIHTE TIO JOTOBOpA,
KOHTO HOPMUpAT 38XbIDKEHHUATA 38 H3TLIHEHME,

» OnpenensHe Ha eHATA HA CAEJIKATA
IIponaxkuuTe LEHH NPH AOrOBOPHTE C KIMEHTH MOTaT Aa GLAaT — IPONAKHATE UEHH NO JOFOBOPH, HAMAJICHH C
OTCTBIKM WIH APYTH CTUMYNH 34 KIHeHTa, PasnpenendHe Ha IieHAaTAa HA CHENKATA CHPAMO 3aIb/DKEHHUATA 33
H3ITbIIHEHHE Ce H3BHPIUBA Ha §a3a eIMHUHHH NPOJAKHY IEHH (JOTOBOPHH MY NA3apHH),

» IlpuHUMnan Wiu arest

ApyecTBOTO € HANPABHIIO NPElleHKa 10 HOBUAT cTarapT MC®O 15, ue HMa pPONATA Ha Ar€HT, OTKOJIKOTO Ha
NpHHIMNAN Npd OpojaxbuTe Ha ropuea ¢ Kapth.. CleaosaTenHo, NPHXOAHTE OT TesH NeHHOCTH ca
TNpe/ACTAaBEHH B OTHYeTa 32 BCeoOXBaTHHA JOXOX Ha ,HerHa“ Gasa, T.e. NPUXOX € palMKara Mexnay GpyTHara
CyMa Ha NPUX0/a, HAMANEHA ¢ OTHIETHATA CTOMHOCT HA FOPHBOTO.

b) Knacaduxanus u onensisage

Cernacao MCOO 9, cneq WbPBOHAYANHOTO MM NpU3HABAHE ALITOBHTE HHCTPYMEHTH C€ OTAHTAT IO
chopaBelnBa cToiHOCT B neqanbaTa UM 3ary6aTa HIH AMOPTH3MpAHAa CTOMRHOCT WA IO CHPABE/IHBA CTORHOCT
B Apyr Bceobxparen aoxod. Knacubukaumsra ce 6aaupa Ha x8a Kpurepwn: Gusnec mozena Ha JJpyxecTBoTO 38
YOPaBICHHE HA aKTHBHTE M JAlNM AOTOBOPHHTE NApHYHHE NOTOLH OT HHCTPYMEHTZ [PSACTAB/ABAT ‘CAaMO
NTAlAHAA HA [MTABHHLA K TAXBA' [0 HENOraceHaTa CyMa Ha IIABHHUIATA.

Oneuxara AAlTd NOTOBOPHHTE IAPHYHHM IIOTOHH II0 ABJIIOBHTE HHCTPYMEHTH C€ CBhCTOAT €IHHCTBEHO OT
TJIABHHUITA H JINXBA C€ MIpaBi Bbh3 OCHOBA HA (bax'rm‘e H o0CcTOATENCTRATE KbM IThPBOHAYAITHOTO MPH3HABAHE HA
AKTHBUTE,

HpysxecTsoTo He € onpenenwio (HHAHCOBH NACHBY KATO OTHMTAHH N0 CUpaBeNIHBa CTOMHOCT B meyanGaTa
un 3arybara. Hama npomeny B KiacH(uKauUaTa 1 oueHsBaHeTo Ha (PUHAHCOBHTE MACHBH Ha JIpyikecTBOTO.

¢) Obesnenxa Ha GEHAHCOBH HHCTPYMERTH

Kpenutuure 3ary6u mpencraissaT pasiuKaTA MEXAY BCHHUKYM JOTOBODHH NAPMMHM MOTOLUM, NBLIDKHMH Ha
AAPY®eCTBOTO M BCHUKH NMApHYHH NOTOLH, KOHTO JIpy»ecTBOTO O4Haksa fia moiyud. OuakBaRHTE KpeAHTHH
3ary0H c¢a BEpOATHOCTHO IIPETEIVIeHa OLEHKA HA KPeAMTHMTE 3aryGH, KOHTO HM3HCKBAaT MpelleHKaTa Ha
ApyxecTBoTO.

JpyXecTBOTO mpujiara OIpOCTEH MoJeNn Ha OGE3LEHKA Ha (PMHAHCOBMTE aKTHBH NOMANAIIM B CIICKTHPA Ha
MC®O 9 (noprdeitner noaxoxn), 6asHpeH Ha CTATHCTHYECKH AaHHH OT Moody’s OTHOCHO BEpOSTHOCTTA Ha
HINTbIHEHUe, 3aryOuTe IPH HEH3MB/IHEHHE ¥ OYaKBaHWTe KPSAWTHH 3arybu. BRIpOCHUTE CTaTHCTHYECKH 6asu
RaHHH HMAT CJICJHATE BPEMEBH M reorpadCKy H3IMEPEHHA:

BBHIIHY CTATHCTHYECKH AaHHHE 32 MEIUA CBAT 3a meproza oT 1990 r. focera;
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- JIoKamHM CTATHCTHYeCKHM AAHHHM 34 CTpaHaTa (MPUCOOCOOABAM BLHUIHMTE KhM JOKATHATA Cpeda) 3a
nepuoga ot 2011 r. jo 2018 r.

HabopnT or Hacoxu 3a obesueHka, mpuetH oT JIpyXKeCTBOTO, BKIIOYBA HHGOpPMALMSA 38 OCHOBHHTE BHAOBE
dunancoBn akTHBM (060CO6EHH B OTASNHY noprdeltnn) B o6xsara Ha MCDO 9, koHTO ca onucanm oApoSHO B
KnacH)UKaNMOHHATE NONUTHKA Ha JIpysxecTBOTO 1 HA I'pyna AeTo IOHMOH (.. I'pynara“), Ho BKJIIOVBA TJIABHO
CIICZIHHTE BUNOBE aKTHBH:

e [IapydHH cpesicTBa M AETOSHTH — B TOBA YHCIO MAPHIHHN CPEACTRA, ALpKany ot ['pynara B 6anKH, KaKkTO
K JICTIO3UTHTE, KOHTO Ca CbC CPOK HA NOracApaHe M HaJMMHe MOBeue OT 3 Mecela OT JATATA Ha OTHeTa;
/IpyKeCTBOTO KaTeropHsnpa GaHKHTe, B KOUTO ALPXKH NApPHHHK CPEACTBA Ha 6838 HA IPUCHACHHS HM OT
peiiTunroBy areHnuu (Moody’s, Fitch, S&P, BAKP) pefiTiur H B 3aBHCHMOCT OT HEr0 NpHJIara pasinveH
TIPOLIEHT 38 QUAKBAHUTE KPESAUTHH 3ary0u;

* Bsemanus 1o NpefoCTaBeHA 3aeMM — B3GMAHMS 10 NIPENOCTABEHH 3a€MH, KOMTO CE KATErODH3HDAT B
3aBHCHMOCT OT TOBA AaJK JIpY’KECTBOTO 3a€MONOIyUATEN UMa [IPHCHACH PEHTHHT, KAKTO H B 3aBHCHMOCT
OT TOB2 AT B3EMAHMATA 10 TAKHBA 38EMH C4 IPOCPOUCHH.

* THProBCckM W ZpYTM B3eMaHUA — FONIAME TPyFa OT BIEMAHHN, IPOH3THYALIM OT HOPMAJHATA ThPrOBCKA
AcliHocT Ha JIpY)KeCTBOTO H CRBP3AHH ¢ OOINUTE CAENKH B HOPMANHHS XOf HA CTONAHCKATA AENHOCT.
HpyxecTsoTo pasaens noprdeiina or ropenocoteHnTe AKTHBH B 5 OCHOBHH noprdeiina cnopen TexHuTe
Cnena(HYHA XapaKTEPUCTHKH, 8 HMEHHO:

(A) KopriopaTHsEH KTHEHTH — BKJIOYBA BCHIKH B3EMAHUS, KOUTO MPOM3THIAT OT TBProOBCKH (e-
(HHAHCOBH CHENKH), KOMTO ca JOIMbJHUTENHO PA3IENECHH 10 TEXHKTE TeorpadcK 0CoGEHOCTH Ha
(1) Toamoprdeitn A —~ MexnyHaponHH KIMEHTH (BKIIOYATENHO BCHYKH BUAOBE MEXTYHApPOAHH,
HE MeCTHH kiventd) u (2) Iloxnoprdedtn B — MecTHM KIMEHTH (BKIIOYMTENHO BCHYKH MECTHH
KIMEHTH Ha CbOTBETHOTO MACTO HA OTEPHpAHE);

(B) Unpuenpyansn knueHTH — B noprdeiiia ca BKIIOYSHH BCHUKH B3EMAHUS X IPyTH B3eMaHHA
(HeduBanCcOBH) OT PHINYESCKH JIHIA;

(B) Chbpsanu jmna — BKIOYMBA BCHYKM THPrOBCKM H JDPYTH B3eMAHHA OT CEBD3EHN JHLA HA
I'pynara, kakTo ¥ B paMKHTE Ha rpynara, cropes obimure n3ucksanng Ha MCC 24 ,,OnosecTaBane
Ha CBLP3aHH JTHLA";

(') Baemauus nop HaGnioneHHe — MOCHEAHHAT MOPT(EMN BKIIOHBA BCHYKA APYTH B3EMaHUs,
KOMTO Ca mpocpoueHHM noseue oT 120 aHM, HO BCce olue He ce pasriexAaT Karo oOSKT Ha
MHAHBHIYAICH Iperies Nopany cuelnpHKaTa Ha OTHOLICHHATA ¢ KOHTPAreHTa;

(/D) Hpyrn BiemaHus, OLCHEHH HHIMBMAYATHO — BCHYKH APYTH aKkTHBH (THPIOBCKH H JPYTH
B3EMAHHA), KOMTO Ca MPOCPOYEHHM 3a moBede or 150 aum u Tpabea g2 GboaT obexT Ha
HHIHBHIyaNHa OLeHKA 38 oDe3ueHKa.

d) Cpoxk Ba JHIHHIOBHTE JOTOBOPH

Tlpn ompenensHe Ha CpoKa 3a JMIMHTOBHTE JOMOBODH, PHKOBOACTBOTO B3¢MA HpPEHBMA BCHUKH (aKkTH u
OOCTOATENCTBA, KONTO ChLIIABAT MKOHOMMUECKH CTMMYN A YNDGKHABAT ONLAS 33 yAB/KABAHE WM He
YOpaxH:IBAT ONLHA 33 mpexparsBaHe. Onuuure 3a yAbiDkaBave (WIH NEPHOAMTE CJIEA ONIMMTE 33
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NMOJACHUTEJ/IHHA BEJIEXKKH KbM UHINBHIYAJTHHA ©®HHAHCOB OTUET
3a nepuona, npuxaArgBam ua 31 mapr 2020 1,

TIPEKPATABAHE) Ca BKIOYCHH B CPOKa HA JIM3HHIE CAMO 8KO € JOCTATHYHO CHIYDHO, He TH3HHTOBHAT JOTOBOP €
YIABIDKEH (MIM HE e IPeKpaTeH).

Tlopevero omueM 3a ymmDKaBaHe HA AOTOBOPHTE 3a OGHCH M IPEBOSHH CpEeACTBA HE ca BKIIOYEHM B
JU3VHIOBUTE 3aIBJOKCHHA, Thil KATO APYKECTBOTO MOXKE Ja 3aMEHM aKTHBMTE (€3 JHAUMTENHK PasXOAH HIH
MpoMeHH B Ou3Heca.

CpoKBT Ha NU3WHra Ce IpeOleHABE, KO ONUMATA AeHCTBHTENHO c& YHpaKH#BA (MIH HE Cé YNPDKHABA) Wid
JIpy’XecTBOTO ce 3aAB/DKABA N2 f YNpaxHH (WM He ympaxkuw), OLIEHKATA Ha pasyMHaTa CHTYDHOCT ce
Opepasrieikaa caMO aK0 HacThMM 3HAYMMO CLOUTHE WIM 3HAYMTENHA NMPOMAHAa B oBCTOATENCTBATA, KOATO
3acAra Ta3u OLEHKA M TOBA € MO/ KOHTPONA Ha JIU3HHIONIOMy JaTeNs.

pubau3kTenHE OUSHKH M TPEANOIOMHHS

OcHoBHMTE NPEATIONOKEHH, KONTO Ca CBBLP3aHU ¢ GBJIGI.IHI H JPYTrH OCHOBHH H3TOYHHMIH HA HECHI'YPHOCTH B
npuﬁnmn'nennnm OLCHKH KBM OTHETHATA [aTa, H 3a KOMTO CBLISCTBYBA 3HAUUTENEH PHCK Oa OoBEIAT IO
CBINECTBECHH KOPEKLHHN B 6anaHcoBUTe CTORHOCTH HA aKTHBHTE H NacHBHTE IIpe3 CICABALINA OTYUETCH IICPHO,
Ca NMOCOYCHH ITI0-IOJTY:

Tlonesnu xcusomu na wmomu, MAWURY U COOPLICERUR, U HEMAMEPUQTHY aKMUSU

DUHAHCOBOTO OTYMTAHE HA MMOTHTE, MAUIMHWTE X ChOPLKEHMATA, H HEMATEPHAIHHTE aKTHBH BKJIIOYBA
M3NOJI3BAHETO HA MPHOMIATENHH OLEHKH 32 TEXHUTE OYaKBAHW IIOJE3HH KHBOTH H OCTATBYHM CTOMHOCTH,
KOHTO ce GasMpar Ha IpeneHKH OT CTpaHa Ha PbKOBOACTBOTO Ha JIpyxectBoTo. MEdopManms 3a monesnmre
JHBOTH Ha UMOTH, MAIIHHH H ChOPLIKEHH i HA HEMATEPHAITHHTE aKTHBH € NpejcTaseHa B Benexxa 2.3

Mamepuannu sanacu

Marepnannure 3amacH ce OLEHABAT MO MO-HUCKATA CTOMHOCT OT lLieHaTe Ha NpHACGHBAHE M HETHATA
peamusyema crofinoct. [Ipu onpenensHe Ha HeTHaTa peammsyeMa CTORHOCT PHKOBOACTBOTO B3€Ma IIPENBHI
Half-HapexHaTa HaTMYHA MHQOPMALEA KBM [laTaTa Ha NPHOIH3IMTENHATA OLEHKA. BuAcmarTa peansauus Ha
GanancoBata CTOMHOCT Ha MaTepuanHuTe 3anacH 684 xmwn B, (2019 r.: 790 xmn nB) ce BiEse OT
MaKpOMKOHOMHYECKATA , IOIHTHIECKATA H COIHAIHA CHCTEMA M [IPABHMTENCTBEHATE TIOMUTHKH,
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MOTOBYJ EAJ

[MOACHHTE/IHH BENEXKKH KbM HHAHBUAYAJIHHA ®PUHAHCOB OTYET

3a nepnoaa, npuxnwoysam Ha 31 mapr 2020 r.

4. Ipuxoad H pa3IxoxH

4.1, Ilpnxonm

4.1.1.IIpHx0AE OT AOTOBOPH ¢ K/IHEHTH

Peannaupanu npoaaxGu Ha ropusa
IMoxynkn ropuea

IIpuxoau oT ropusa

4.1.2.Ilpazoan ot npoxamk6a HA CTOKH

ITpuxodu om npodaxcbu na:
CMazouHH MaTepHaIK
PesepBru yacTH

4.1.3.0149eTHa cTOMHOCT

OTaeTHA CTORHOCT HA MPOIAACHH CTOKU

4.1.4, JIpyra npuxoxn

ITponaxba Ha mTOTpaltiu aKTHBH

Npuxoanr o GonycH, HeycTORKH, 06e3LUETEHHS U APYTH
ITpuxoau oT HaeM

31,03.2020 31.03.2019
XU, A6, XA, 8.
8 335 5826
- 8 072 - 5645
263 181
31.03.2020 31.03.2019
XA, 76. XUR. A8.
823 1002
768 358
1591 1360
31,03.2020 31.03.2019
XU, 8. XL, A8,
- 1291 - 1064
31.03.2020 31.03.2019
XA, 26, X, Aae.
2 -
75 17
9 8
86 25
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MOTOBYJI EAJ{

MNOACHHUTEJIHH BEJEXKH KBM HHIHBHIYAJTHHA ®PHHAHCOB OTYET
3a neproan, npurmousam ka 31 mapr 2020 r.

4.2. Pasxonm

4.2.1. Pa3xofs 3a MaTePHAIR

31.03.2020 31.03.2019
Xun. ae. XL 8.
lopuea 23 21
Tok, BoAa 1 OTOIUTEHHE 7 A
Oduc koHCYMATHRH 1 2
Iomnpeaka cayxeSHn arTOMOGHIH 7 13
Opyra 1 4
O6mo: 39 44
4.2.2. Pa3xonn 38 BLAIIHA YCAYIH
31.03.2020 31.03.2019
Xun. 1e. xua. 8.
Haem 11 58
Toanpwxkka codryep 53 9
IOpummecky yemyrn 12 7
DHAAHCOBH YCNYTH H OINT 16 4
Pexnama 5 15
TpascTiopT, DOAAPBKKA M KOMYHHKAIHH 35 21
TakcH, 38CTPaxOBKH M KOMHCHOHK 99 42
0O6mo: 231 156

OcHoBHHTE pasXoaH 3a BLHIIHA YCIyTH ca: 32 gaeM 11 XUl nB., pexiama S Xuu, JI8., TPaHCIIOPT, MOMAPHKKA H
KOMYHMKaIHH 35 XMII. JIB. X TAKCH, 3aCTPAXOBKH H KOMHCHOHHH 99 XU, nB. ,MotoByn“ EAJ] mon3sa oI HaeM
oducu, cepBH3M M CKIANOBH WIOWHM B Byprac m Bapra, konTo momajar B n3kmodenusTa Ha MC®O 16 4 ca

IIPH3HATH KATO TEKYLI Pasxoz.

4.2.3. PajxonH 3a nepconana

31,03.2020 31.03.2019
Xun. 18. Xun. ae.
BraHarpaxaenns 223 197
ConuaaHH OCHIYpPOBKH 27 33
Ob6meo: 250 230
4.2,4, JpyrH pasxoau
31.03.2020 31.03.2019
XUA. 1. XU, A6.
Paixonu 3a KOMBHAUPOBKH 1 7
JaHbOy 4 TakcH 7 2
AGOHAMEHTH ¥ UNEHCKH TAKCH 8
Apyru 2 21
O6mo: 18 33
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MOTOBY.JI EAXT

NOACHUTEJIHH BEJEXKKH KbM HHIUBHAYAJTHHA PUHAHCOB OTYET
3a nepuoaa, npuxaoysam ua 31 mapr 2020 r.

DHHEAHCOBA PA3X0AH

31.03.2020 31.03.2019
X, 78, XU ae.
Pasxomu 3a NyXBH 10 3aeMH ¥ IPHBIEYEHH CPEACTBE 14 12
Pa3sxoaw 3a TyxBu 00 O6MrALHOHEH 38EM 84 84
Pa3xod 3a THXBH OT aKTHBY C IIPABC HA NON3BAHE 7 -
O6mo pa3xoaH 3a nuxeu 105 96
Hpyru 23 22
O6no: 128 118
4.3, DEBaHCOBH NpHXOAH
31.03.2020 31.03.2019
XIA. R6. Xun. n8.
IIpuxoOu OT NHXEM 138 90
O6mo: 133 90

5. /aBBK BLPXY AOXOJHTE

OCHOBHNTE KOMIOHEHTH Ha Pa3sxofla 32 JAHBK BBPXY JOXOAA 3a FONMHATA, NPHKIIOUBAME Ha 31 AexemBpH

2019 r. ca:

31.12.2019

CueToROCH Pe3yIITAT NPEIy AAKLIM
TIpeoGpasypaHya HA CUCTOBOOHHA PE3YJITAT, HETHO

Xl ne

62
(163)

OGnaraema napbuHa meunnla / (3aryfa)

Edext 0T H3MeHEHHe B 0TCPOYeHHTE JAHHIN

&)

PasxonH 3a AaHELHN BRPXY NOXOHAa

9

Orepodenu JaHBLYHH AKTHBH

BanancoBa CTORHOCT Ha OTNHCAHN AKTHBU

HaHbuHE eQEKTA OT 3aTbIDKEHHS 38 HEUZMOI3BAHMA OTITYCKH
OG6e3neHka HA BIEMaHUA

Joxoznu na dmswuveckr nHua

O6m[0 0TCPOYuEHH AAHBUHE AKTHBH?

OTcpoYieHH AaHLIHA IACHBH
Hausuny edexTn PLPXY NPEBHIUCHAETO HA CHETOBOAHA HAJ AaHBYHA GAanaHCOBa CTOMHOCT Ha
HETEKYLIH aKTHBH

0610 oTCpoYeHH AAHBLYHHE NACHBH:

OTcpoveHn JARBYHH AKTHBH
HameneHne

23
®
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MOTOEBYJ EAZT
NOACHHTEJHH BEJIEXKH KbM HHAHBHIYAJHUS OHHAHCOB OTYET
3a nepnoaa, npakaousam #a 31 mapr 2020 r.
6. IlesanGa pa axmas
OcHoBuaTa mewan6a Ha AKLKMA € H3YHCIEHA, KATO 34 YHCIUTEN € M3NOI3BaHa HETHATa nevyanda, NoLISKAINA HA
pasnpeaeneHHe Mex Ay aKiHoHepuTe Ha Jlpy:KeCTBOTO.

Cpenxo nperernenusT Gpolf aKuuy, M3NONIBaH 33 M3YHC/AABAHETO HA OCHOBHAS OXOX HA AKUHA, KAKTO M

HeTHaTa nedanGa, NOATEXalia HA pasnNpefeNeHMe MexXly NpHTEXaTennTe Ha OGHKHOBEHH AaKLHH, ¢
NpeCTaBeH, KAKTO CleaBa:

CyMara Ha nmpHclafiammuTe ce BpeMEHHY PasiMKH M HEM3NO/ISBAHATE JaHbYHH 3arybu H KpeguTi, 3a KOMTO B
KOHCONHHPAHAA OT4eT 38 QHHAHCOBOTO ChCTOSHHS He € GI1 MpH3HAT OTCPOYeH AAHbUCH AKTHB BLH3a Ha 30
Xuu, JiB. JlaTaTa Ha H3THHAHE HA CpoKa MM € 2024 T,
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MOTOBYJI EAJX

[MOACHHTEJHH BENEXKHA KbM HHANBUAYAJTHHA GHHAHCOB OTYET

3a nepnoaa, npuaiousany aa 31 mapr 2020 r.

7. HMOTH, MAIIEEH A CHOPLIKERHS

Omuemna cmotinocm;
Ha 1 auyapu 2019 .
TpumoGuTH

Ornucaun
Ha 31 gexemBpn 2019 r.

NpnroGure
Otnucamm

Ha 31 mapr 2020 1.
Amopmuzayun;
Ha 1 auyapu 2019

Hayucnena aMopTH3IaLMA 38 rogMHaTA
Orumcana

Ha 31 aexemppu 2019 1.

Hauncnena aMopTH3anms 3a rofRHaTa
Ormucana

Ha 31 mapr 2620 r.

Banancoen cmotinecm:
Ha 1 anyapu 2019 r.
Ha 31 gexemBpu 2019 1.
Ha 31 mapr 2020 r.

Obesyenxa HA UMOMU, MAUWUNY U CLOPBICENUR

KoM 31mapr 2020 r., OpysecTBoTo He € MPU3HANO 3ary6a oT 0Ge3leHKa Ha HMOTH, MAIMHM H CHOPbAKEHNH,
ThH kato Ha 0asa Ha H3BLPIIEHHA mnperiel 32 oOOE3UEHKA HA NBLIAroTpalHMTE MATEPHATHYM AKTHBH,
PBKOBOACTBOTO Ha J{pYkeCTBOTO He € YCTaHOBHIIO HHAHKATOPH 38 TOBA, 4e anaHcoBaTa CTONHOCT HA AKTHBHTE |
H8JBHILIARA TAXHATA BPH3CTAHOBHMA CTONHOCT,

HpyxecTBoTO MMa CKJIIOMEH NOroBOp 3a 3aem c ,PaitdalizenGank Buirapus“ EAJl, KofiTo e B cxeMa Ha
u3namatxe 1o 27.04.2020r. ObesneyenneTo My e ¢ UMOT M ckmaj B rp. [lieseH ¢ GanaHcoBa CTOMHOCT, KaKTO

clenBsa.

Crpann, Mammnn 1 AKTHBH ¢
3emu uneranauuy  ofopoyapame  Tpancmoprem NpaBo Ha
(repenn) H BLHIUHN H CTOMAHCKH cpegeTsa noaIBaHe Qb
ChOpaNEHAS HHECHTSP (6en. 2.3.) |
|
xun. 1e. xun, ae. xua. 6. xun, na. xuu. 6. xun. e i
21 142 445 689 - 1297
- 3 83 1497 1583
3 P . (151) (635) {786)
21 142 448 621 862 2094
21 142 448 621 862 2094
- (74) (426) (219) - {719)
. 3) 5 (76) (172) (256)
- - - 9 58 67
8 ) @n_ __@se W@y om
- m i 24 52y (718
- as 32 (310) (166)  (986)
21 19 470 - 578
21 65 17 335 748 1186
21 64 16 k) B 696 1108

e 3emu—21 xmn. as. (31.12,2019 r.: 21 xun. a8. )
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MOTOBYJI EAJ]

MMOACHUTEJHH BEJEXKH KbM HHAUBHAYAJHNA ®PHHAHCOB OTUET
3a nepuoaa, nprrawyBam ua 31 mapr 2020 r.

¢  Crpamu — 54 xun, 8. (31.12.2019 r.: 54 xun. 18.)

CrpasennuBara oueHKa Ha Te3d HMOTH, H3BLPLICHa OT GaHKaTa, € B pasmep Ha 240 000 espo. Kom 31.03.2020
I. cToiiHOCTTA Ha 3aema e 12 000 eppo. 3a noseue undopmarus Bmx IModcHerne 14.

8. Hemarepraasm aKTEBR

Mporpaman JApYTH HeMaTepUaIHY O6mo
NpoayYKTH AKTHBH
Xua. a8. xuA. ng. Xun. Ae.
Omuemna cmotinocm:
Ha 1 suyspu 2019 1. 257 51 308
Ipunoburtn 90 . 90
Otnucann - - -
Ha 31 gexemupn 2019 r. 347 51 398
Ipuao6urn 44, 44
Otnucanu :
Ha 31 mapt 2020 1. 391 51 442
Amopmuzayus;
Ha 1 suyapn 2019 . 67) {2) (69)
HaaucneHa aMoprrzanmus 3a romuHaTa (53) (C)] (57
Otnucana - - -
Ha 31 gexemppu 2019 r. (120) (6) (126)
Haumcnena aMopTH3aiKa 3a roguyaTa (16) 2) (18)
Ornncana - - -
Ha 31 mapT 2020 1. (136) (8) (144)
Banancoea cmotinocm:
Ha 1 auyapu 2019 r, 190 49 239
Ha 31 gexemspu 2019 r. 227 45 272
Ha 31 mapt 20201, 255 43 298

Obesyenxa Ha ReMamepuaniu axmusy

HpyecTBOTO € H3BLPIIWIO Tperiel 3a o6e3meHKA Ha HeMaTepHalHHTe akTHBH k6M 31.03.2020r. He ca
YCTAHOBCHH HHAWKATOPH 38 TOBA, 4e OanaHcoBaTa CTOMHOCT HA aKTHBMTE HAJBHINABA TAXHATA Bb3CTAHOBHMA
CTOHHOCT H B Pe3y.ITAT Ha TOBA, He & MPU3HATA 3ary6a oT 06e3leHKa BbB (HHAHCOBHS OTYET.

9. HaBeeTHORR

Morto6yn EAJI npurexapa 99% ot karnutana Ha BOPAR PRO S.R.L. Ha croiirocr 412,00 jiB., kakro & 100%
oT kanurana Ha ,,bEH3IHH OMHAHC* EAT Ha croiinoct 1 050 000 nesa. zo 24.06.2019r.

Ha 01 HoemBpu 2018 r. B TEproBekns perucThp € BIUCAHO HOBOYYPENeHOTO ApyxecTso Bensun Gunanc EAJ]
¢ kanmuran 50000 1., Moto6yn EAJ] mputexapa 100% oT akummre. [IpyKecTBOTO € PETHCTPHDAHO A4
W3BBPIIBA  NEHHOCT MO NpuAoOMBAHE Ha B3eMaHHS, (AKTOPWHT, (HHAHCOBO I[OCPENHHYECTBO H APYIH
(HUHAHCOBH YCTyTH.

Ha 7 nexemspu 2018 r, na 3acenanme va CJ] na Moto6yn EAJ] e B3eto pemnenue 3a ysenuuaBaHe pasMepa Ha
ycTasHuA Kanuran Ha bewsun @uuanc EAJL ¢ 1000 000 /eaus munuon/ nesa no peza Ha wi.192, am.1 ot T3,
mocpeacToM HifaraHe Ha 100 000 /cTo Xmismw/ HOBH IOMMEHHH, HENPHBWJIETHPOBAHH, HATMYHH AKIHU C
MpPaB0 Ha riac ¢ HOMMHATHA H EMHCHOHHA cToliHocT oT mo 10 /mecet/ neBa 3a BCAKA AKIHA. 3aIIAlIAHETO HA
3aNuCAHUTe HOBOEMHTHPAHH AKINH Ja Ce H3BLPUIH Ype3 MapHYHM BHOCKH OT eNHOJMYHHA COOCTBEHHK Ha
kanATaja Ha JIpyxecrsoro — MotoGyn EAJT — B pasmep Ha 1 000 000 /exuu Munuon/ nesa. KuM 31 nexeMBpu
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MOTOBY.JI EAZ

TMOACHUTEJHH BEJEXKH KbM HHAUBUIYAJTHHA ®MHAHCOB OTYET
3a nepuoaa, npukaogsant va 31 mapr 2020 r.

2018 r, ca BHeceHu napuuHK BHOCKH Ha cTolHOCT 500 000 /meTcToTHH xwnaaw/ neea ot Morobyn EAJT. Ha 10

AyapHn 2019 r. ca BHecerH octaHanute 500 000 /meTcToTHH XHnaaw/ Nesa.

ViHBecTHIATE B AbLIEPHH APYXECTBA C4 OTPaleHH BB (DHHAHCOBHA OTHeT Ha JIPYXECTBOTO MO METOLA HA

cebecTolinocTTa.
TIpe3 2019 . u 2018 r. [ipy>xecTBOTO He & MOMYHH/IO AUBHLEHTH.

JIpyKeCTBOTO HAMA YCNOBHH 3aAbDKEHMS MM APYTH [OETH AHTAKUMEHTH, CBBP3aHH C HHBECTHLHH B

RbLIEPHH JpYKecTBa.

Ha 24.06.2019 r. mexny ,Motobyn“ EALl u ,,Apro IOmMor® AJ] e cknouen IOTOBOP, 1O CHIIATA Ha KOlTo
»ABTO IOHon™ AJT npuno6usa ot ,MoroByn“ EAJ] BCHUKH aKIHM OT KaTUTANA Ha »BeH3EH Qunanc” EAL

10. MaTepuannu 3anack

31.03.2020 31.12.2019
xun. i@ Xun. ne
ApTouacTu 22 30
CmazouHu mMacna 662 760
684 790

Jlpy’ecTBOTO MMa CKIIOWEH [IOTOBOP 3a 3aeM ¢ ,Buirapcka Bawka 3a PassuTHe® AJl, xolfTo e CbC 34N0T Ha
PE3epBHE 7acTy X Macia B pasmep Ha 600 000 espo a0 31 nexemspu 2019 r. C amekc or 21 amyapu 2020 r.
sanora e npomener Ha 350 000 espo. Kuum 31.12.2019 r. e yupenen 3aior Ha cTokH B o3a Ha Patidatisen Baux

AJl, xofiTo e B npollec Ha IpeAOroBapsHe.

11. TuproBckHE H ApYrE B3eMAHHES

31.03.2020 31.12.2018
xun. A¢ Xun. ne
Topproecku B3eMaHHs 4 200 3997
Munyc: HaTpynana ofesuenka {172) (172)
THProBeKH B3eMAHHS, HETHO 4028 3825
B3emaHua oT cRBp3aHy MU, 6pyTo 138 150
Munyec: matpynana obesnenxa @) 2)
BieMaHRH™ OT CRLPIAHH JIHOA, HETHO 136 148
TBbprobBeKH B3eMAHHS, HETHO 4 164 3973
IMpennnatenn apascH 13 18
BsemaHug oT nepconat 46 40
KopmopatueeH aaHbK 38 B3CTAHOBABRHE 37 37
Jpyru p3eManus 263 185
O6mo: 4 523 4 253
11.1 AnArocpoyunH BIEMAHNS M0 32eMH
31.03.2020 31.12.2019
xun, e xun. 16
B3eManns oT cebp3anm Hog, GpyToe 3840 3975
Muryc: Ratpynana o6esneska (10 (10)
Bsemanua OT CRBPIAHHN MR, HETHO 3830 3965
Bzemanua no nuxeu 265 214
O6mo: 4 095 4179
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MOTOBY.JI EAJ

NOACHHUTE/THH BEJEXKH KbM HHANBHAYAJTHHA OGHHAHCOB OTUYET
3a nepuoas, npukaousam Ha 31 mapr 2020 1.

JIPY*ecTBOTO MMa CKITIOHEHH JOTOBOPH 34 3aeMH ChC CRLP3AHM JIMIA;

Abarocpouen Zoroeop 3a 3acM oT ,ABTO IOumon® AJl B pasmep Ha 3 840 xwiuB, pH 5% rod. JHXBA H
HAYKC/IEHA TAXEA B pasMep Ha 265 XUI.1B.;

11.2. KpaTkocpouny BIeMAHHA N0 38eMH 31.03.2020 31.12.2019
Xun e xun. 18

Baemauusg mo 3aeMu:
ArTo FOnrOH AJ] 1626 1626
Espoxong bearapus Al 5216 5323
Erpoman AJ] 52 -
O6mo B3eMAHMS IO 38¢MHu 6 894 6 949
Hampynaua obesyenra (17) (17}
BseMaHya N0 HAYMCHEHH JTHXBH 266 178
7 143 7110

Jlpy*eCcTBOTO HMa CKIIOYEHH JOTOBOPH 32 33€M ChC CISHHTE CEBLDP3AHH JIHLE:

Bagmane no necus ot ,,ApTo FOHROE® AJl B pasmep Ha 1 626 Xui1.JB. npH 3% ro. TEXBa U HAYHCIEHA JIUXBA
pazMep Ha 37 XWILJB.;

Baemane no uecns ot ,,Eapoxonn Benrapua AJ] B pasmep Ha 2 434 xun.as npH 6,5% roz. TuXBa H HA9HCIEHa
Jiaxpa B pasMep Ha 123 xun. jms.;

Bsemane o necus or ,.Espoxona Buarapus® AJl B pasmep Ha 2 782 XxuiLLJB Npu 5% rof. MHXBA H HAYMCIEHa
nmuxea B pasMep Ha 105 xun, nB.;

YCIIOBHSITE., IIpH KOHTO Ca CKMIOYBAHM JOTOBOPHTE 3a 3a€M ¢'hC CEBP3AHHU JIHIA ca NIpEOCTABEHH B IoscHenne
18.

Hamenenunero B pasMepa Ha KOPEKTHBA 32 0AKBAHH KPEAHTHH 3ary6y Ha ThProBCKWTE B3eMAHHA MOXe 12 Gbae
[PEACTABEHO [0 CIIEAHMS HAUMH:

31.12.2019

Xxun. ne.

Canpo kum 1 AHyapu 192
3aryGa or ofesLeHka 55
BwacraHoBaBaHe Ha aaryBa oT ofeauerka -46
Canpo kM 31 gexemBpHu 201
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MOTOBYJI EAJ

TMOSCHUTEJHH BEJEXKH KbM UHAWBHAYAJHUS ®MHAHCOB OTUET
3a nepuoaa, npurmousain Ha 31 mapt 2020 r.

12, IapRYHE CPEACTBA H KPATKOCPOURH ACHO3ATH

31.03.2020 31.12.2019
Xun. 78 Xun. A8
TNapuuHu cpencTBa B GAHKOBM CMETKH 30 45
IMapuuHu cpeacTsa B Gpoi 9 49
O6nro: 39 94

ITaprnnaTe cpeacTsa B GAHKOBH CMETKH C OJUXBARAT C TLIABAIIH JTHXBEHH [IPOLICHTH, Ga3UpaHy Ha JHEBHHTE
JUXBEHH TpPOUEHTH no GanxoBu nemosmrd. KuM 31.03.2020 r. cnpapemmeara cTOMHOCT Ha NapUHHHTE

CPEACTBA H KPATKOCPOYHH JICTIOSHTH € 39 xmn. 8. (kbM 31.12.2019 r, 94 xun. ns.).

13. OcnoBeH KANETAJ U pe3epBH

13.1. OcHOBReH KAMHTAJ

31.03.2020 31.12.2019

xun. ae. Xun. ae.

KanutassT e pasnpenenen Ha 3,000,000 6p. axumn ot o 1 nep Beekn emuu 3,000 3,000
HamereRneTo B OCHOBHHA KANKTAN € IPEACTABEHO NIO-TOINY:

Bpolt axium Pasmep

{B XHJ. 1B.)

Ha 1 anyapu 2019 r. 3 000 000 3,000

Ha 31 pexemppu 2019 . 3 000 000 3,000

Ha 31 mapT 2020 . 3 000 0600 3,000

13.2. Pesepen

Pesepsure kbM 31.03.2020 r. ca B pasmep Ha 687 xun. ne. (kbM 31.12.2019 1. ca B pasmep Ha 687 xun. jB.).

PeaepaiTe ca u3nano $opMUpaHU OT HEpAsIpeAeNeHa edanba.
KM 31 mapr 2020 r. 1 2019 r. ,,Moto6yn* EOO/I He e pasnpesio AMBAICHTH.

14, JIaxBOHOCHH 38¢MH H IPHBJ/ICYCHH CPEACTBA

31.03.2020 31.12.2019
Manex Xun. a6 Xun. 16

Anarocpounm
BaHKkoBM 1 Opyru 3aeMH, osspApadTH
O6nurauuoHen 3aeM 13.06.2028 8 800 8 800
Obmo: 8 800 =
KpaTiocpounn
Bankosu u Apyrn 3aeMH, oBspaApadTH

Paitaiizen Gank 22 101

Brirapcka Banka 3a PaseuTHe 466 466
OBB DaxTopuur 581 520
Amasl QaKTOPHHE 126 106
JIuxeu o oGMUralMOHEH 38EMH 101 187
JApyru - 240
O6mo: 1296 1 620

BeHuKH ABNTOCPOYHH 3a€MH L@ JOCTUTHAT NaAekKa ci B cpok ot 1 0 10 roguuy.
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MOTOBYJ EAJl

MMOACHHTEJIHHM BEJEXKKHA KbM MHIWBUAYANHHASA ®PHHAHCOB OTYET
3a nepnoaa, npaxkmousam aa 31 mapr 2020 r.

Ha 20.05.2019 r. Moto6yn EAJ] moamHca aHeKC KbM Jorosopa ci 3a peponeHpall, GaHKOB KPEauT ¢
PattaitsenGanx Bunrapus EAJL, upes KOHTO ce yABIKABA CPOKET A0 27 anmpun 2020 rogvHa ¥ ce HAMANIRA

JMXBEHHA TPOLUCHT IO JIOroBOPa 38 WNO/I3BRHHA KpenauT. Criopel HOBHTE YC/IOBHS JIHXBEHMAT POLEHT
Bb3Im3a Ha 3-Meceuen EURIBOR + 3.3%.

BankoBuAT KpenKT € 06e3neucH CbC CEIHUTE AKTHBH:
- Cknagoea 6a3a, 3aeHO ¢ %4 HAeaIHa yacT OT OBOPHO MACTO, Haxogswa ce B rp. [epes.

Kpenutsata nmueud, oTmycHata ot Benrapcka Banka 3a Passurue All e B pasmep Ha 240,000 eppo.
OGesnedenrero BKIIIOYBA 3aM0T HA CTOKK B pasmep Ha 600 000 espo a0 31 JexemBpH 2019 r. Ha 21 snyapwu
2020 r. e CKIMIOYEH HOB aHEKC, ¢ KOHTO 3AIOrBT Ha CTOKHTE € 10 pasmep Ha 350 000 espo.

MoroSyn EAJl iMa n3afeHu 6aHKOBY rapaHli#y OT cleJHATS GaHKH:

Brirapcka Banka 3a Passutre AJ] o sorosop 3a Gamkos kpeaut Ne878 ot 11.01.2019r. B pasmep Ha 90,000
€BpO 1o 10rosop 3a AucTpubynud Ha mpogykTH BP i Castrol. CpoksT Ha n3naneHaTa 6aHKOBa rapasims € A0
11.10.2020 r. Ilo poroeop ¢ tupma ,Jlyxoiin Brarapus™ EOOJ 3a npeayaraqe Ha KapTH 3a NOPHBO B pa3sMep Ha
250 000 espo .CpokbT Ha H3naneHaTa Gankoba rapaHIys e 10 23.05.2020 r.

IIspBa Hesecrummonna Banka AJl mo jAcrosop 3a Gamkos xpeut Ne 000CL-L-000048 ot 30.06.2010r. B
pasmep Ha 800,000 eBpo no aorosop ¢ dupma ,,Jlykoin Benrapus® EOO]] 3a npesiarane Ha KapTy 3a COPUEBO.
CpokeT Ha m3/aneHara GaHkoBa rapanums € Ao 28.02.2022 r.

O6muncka 6anka AJ] no Korosop 3a 6anxos kpeaut Me PI-EI-003 ot 14.07.2017 1. B pasmep Ha 250,000 espo,
1o forosop ¢ ¢upma ,Jlyxoitn Brarapus® EOO/] 3a npeznarane Ha KapT 3a ropuBo. CpoKET HA H3HafeHaTa
Gankora rapanuus e 1o 12.10.2019 r., xosTo € mpekpaTena ¢ anekc 20.01.2020 r.

14.1. O6auranEoHEeH 3aeM

Edexrusen
JHXBEH 31.03.2020
IPOUEHT Manex Xun. Ae.
IIvpea no pex emucun ¢ ISIN: BG2100006183
Jduarocpounn 3.85% 13.06.2028 8 800
Kparkocpousu 101

8 901

Ha 13.06.2018 r., MotoGyn EAJ] ycnemHo H3BbpLUHM, IPH YCIOBHATA Ha MbPBEYHO YACTHO MpEAIaraHe, Tspea
eMHCHA OOMKHOBEHM, NOHMEHHH, GE3HANMMHH, JMXBOHOCHHM, OGE3TeueHH, HeKOHBEPTHPYeMH, CBOGOAHO-
NIpEXBbpIIIEMH KOPNIOPATHBHH OCTHTALMH, ChC CIEAHHTE apaMeTpH:

ISIN xon: BG2100006183

Banyra: BGN

Croitrocrt: 8 800 000 ns.

Bpoii: 8 800 Gp.

Homunan: 1 000 ns.

®uxcupan mHxBeH npoueT: 3,.85% Ha roumHEa 6a3a
Manex: 13.06.2028 r. '
KynorHo niamasne: Ha BcexH 6 Mecena

CRORCRCRONCNONS]

KbM 31 nexemspr 2019 r. Ipy:xecTBOTO OT9MTA IAAEKUPANO JIAXBEHO IANIAHS, JBIDKAMO KbM 13 OEeKEMBDH,
ChriacHo yCIOBHATA MO EMUCHNTA, SMHTEHTA MM& BLIMOXKHOCT Aa Opocpodd ImaimaHe B cpox go 30 muu.
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MOTOBYJI EAJl

MNOACHHTEJHH BEJEXKH KbM HHANBHAYAJIHUS PUHAHCOB OTUET
3a nepuoaa, npuxaousam na 31 mapr 2020 r.

Jlpy’KecTBOTO 3amialla BCHYKH XBDKEMH CYMH B T€3d CPOKOBe. PasMephT HA NEAEKHPANOTO JHXBEHO
mnamane kbM 31 nekeMepy 2019 r. e 187 xuun. JIB. ¥ e MIaTEHO A0 THIHOTO My ToracaBare Ha 10.01.2020 .

15, 3apbakenns no (PHHAHCOB JTH3IHAT

31.03.2020 31.12.2019
HeTHH 38 B0KeHHA XN A6 Xun. ag
Jo 1 roauna 27 26
Or 1 10 5 romuuu 24 29
O6mo: 51 55

3ambxeHusTa N0 PHHAHCOB JIM3MHT C2 KbM CEBP3aHH JTHLA NoIpoGHO NpeficTapend B TosicHexue 18.

16, OGenp3Bane Ha (ANAHCOBATE YHCIA ¢ IAPHIHATE NOTONE

Cneapamara Ta6muua 0606maBa NpOMEHNTE B NIaCHBHTE, POHITHYAINM OT PHHAHCOBA ASHHOCT, B TOBA TGO
K&KTO MPOMEHH, CBEP3AHH C MAPHYHH [IOTOUH, TAKA H HEMApPHYHH NPOMEHH, KAaTO ChABDPKA PABHEHHE MEKIY
HaYalHUTe H KpaHHWTe canga B OT4YeTa 32 (MHAHCOBOTO CBHCTONHME HA MACHBHTE, MPOH3THYAIIM OT
¢puHanCOBaTa AeiHOCT, 32 NepHoJa, npukmodBal Ha 31 mapr 2020 r.

Vaxonsmure mapusHH mOTOIHM NPM NMpeAcTaBSHE Ha 3aTbKEHHS IO DUHAHCOB JMSMHT M 3aTb/DKeHHS 1O
oneparuBer au3uHr "MCOO 16" chabpkaT MIaTeHy 3aabKEHHA 38 [VIABHHLNHM KbM JOCTABYMIE JH3HHETOBH
KOMIaHHH, Pecrl, 3ab/DKeHNA 32 HAEM KbM JOCTABYMIIN HacMomaTenu M ca ¢ BxmoueH JUJIC. Cumute cymu
ydacTeaT ¢ obparer 3Hak mpu (opMHpaHe Ha HeNApWYHWTE NPOMEHH B rpada ,JIpyrd mpoMmeHH™, I'padara
»[PYTH NPOMEHH" BKIIIOYBA U €()eKTa OT HAUMCIEHHTE, HO BCE OME HE MIILIATEHH JHXBY BLPXY JHXBOHOCHH
3aIBbIKEHMA | 3a6MH, BKIIOYHTENHO 3a0b/DKSHHA 38 MTH3KHT, J[pyXkecTBOTO KiacH(HUIHpa M3IUIATCHATE JTHXEH
KaTO NapHYHH NOTONM OT (uuancopa Aefimoct. B rpada ,JlpupoGusanus“ e npemcraBeH edeKTLT OT

npunobusane Ha aKTHBH Ype3 MOEMaHE HA MPAKO CEBP3aHH 3a[b/UKEHUS H HOBOIPH3HATH AKTHBH C MpAaBO Ha
nosn3page ¢wraacao MCOO 16.

B XHJI. NIeBa
Hacuan, PLIHHKBAIIR OT (JUHAHCOBH 01.01.2020 IIapmuuM noToum IlpomeHH ¢ HemapHYeH 31.03.202
AeifiHOCTH OT $unaHcoBa xapakTep - SeaHamuuHm
peiiHocT
Iocren [Inawa Ipugeb Edewr or Jpyru npoMeHu
JeHHS  HHA HTH OpoMeHH
(yBeanu HA
€HHS) BAJYTHHT
e KypcoBe
JIMXBOHOCHH 3a¢MH H IPHBAEYEHH CPeaCTBa 1434 1362 (319) - - (1282) 118
3arpoxeHHA 0o ofTMraAUHOHHA 38EMH § 986 - - - - 89C
(85)
SamnkeHud 0o PHHEAHCOB JTHIHHT 55 . E - - 5
(22
JaremreHns no anzmur - MCPO 16 756 - (32) 7C
(16)
NMXEBH, TAKCH H KOMHCHOHHM (174)
O6m1o nacnsu oT puAaRCcOBH JeiiHOCTH: 11231 1362 (525) - - (1 405) 10 85
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MOTOBYJI EAJl

MMOSCHHTEJHH BEJAEXKH KbM HHAHBHIYAJIHHA GHHAHCOB OTYET

3a nepross, npHkTouBam Ha 31 mapt 2020 r.

17. ToproBckE H APYTH 38 L/UKCHHS

17.1 Aearocpounu

3WK€HHH MO MU3AHTOBH .IlOIOBOpH --TIpaBa Ha NMOJ/I3BaHe
O6mo:

17.2 KpaTxocpounu

3aIbmKeHES KbM D0CTARTHIH

3aTb/LKeHMS KbM CBbP3aHH THLEA

3agnDKeHHs KbM KITHEHTH IO ABAHCH

3aTEDKEHHS KbM OCHTYPHTE/HM NPeANpUSTHA

3a bmKeHHS KhM GIOmKeTa

3amemKeHHs KbM NEPCOHANA

3ampIoKReHHA MO IHAHHTOBH JOTOBOPH — MPaBA HA M0NIBAHE
Hpyru

O6mo:

31.03.2020 31.12.2019
xu. qe xXun, 18
507 557
507 557
31.03.2020 31.12.2019
XU 16 xun. a6
5025 4 604
126 30
15 94
15 16
59 116
85 108
201 199
13 14
5539 5181

TBprosekuTe 3aaBKeHNs HE Ca IMXBOHOCHM I 06H4aliHO ce ypexyar B 20 AHEReH CPOK.

18. OnoBecTaBaHe HA CBLP3AHH JMIA
Ednonuven cobemsenux

Ennomituen coferaenuk Ha JIpyxecteoro e Asto FOmaon AJT,

Hvwepru npednpusmun na Opyacecmaomo

MotoGyn EAJ] uma HHBECCTHIME B CCAHHTE AbIIEPHA ApyxecTea: Bomap Ilpo C.P.JI PyMbHHg W Bensun

OurHanc EAJT 5o 24.06.2019 .
IIpednpusmus ¢ xonmponrno yuacmue & Jpyocecmsomo
Kpaen co6creennx Ha Jipysxectsoto e Espoxonn Brarapus AJL

Kn1090B pnKoBoAeH mepcoHa 1 Ha JApyxecTBOTO:

Musner Aceros Xpuctos — MamensuaTenen aupextop u unes ga CJJ
I'eopru Huxonaes Jlemupes - Hsmeuurenen aupexrop u unen Ha CJJ
Acen EManyunos Aceros — nen Ha ChBera Ha JJupexropute

Ipoxypucm
Hecucnara Huronosa
Kniouos prxoBofen mepcouan Ha JIpyxecTBoTo-MaltKa:

Kupun Bowros — ITpeaceaaren sa CJT
Munen Xpucros — 3aMm, npegceaaten va CJJ
Acen Acenos — Unen Ha CJ[ 1 M3mbaHHTENEH AUpeXTOD

Apyau cevpsanu quya

Jlpyrute cBbpaans Hua ca nof obu KoHTpon Ha EBpoxona Buirapns — kpalHara KoMIaHus-Maiixa
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MOTOBY.JI EAZl

NOACHHTEJIHH BEJEXKKH KbM HHIHBH/IYAJIHHA ®UHAHCOB OTUYET
3a nepHoaa, npuraoyBam na 31 mapr 2020 1.

Clenxute ¢he CBLP3aHH LA H JHIDKEMHATE CANAA 32 TEKYIIHS | MPEAXONEH OTHETEH MEPHON Ca IpeCcTaBe K
KaKTo clieBa:
Ipomerkbu Ha  ITokymku oT Cymy, Cywmm,
CBLP3aHH JIAI@ CBbP3AHH NHMLA  JbIDKHMM OT  ABIDKHMHU HE
CHBLp3aHHM JIHIA  CBbp3aHd

nAana
XUun. a8. XUA. 2. Xun. 8. xXun. n8.
IIponax0u Ha / MOKYNKE OT CBLP3ARE
JRIA
Kpaiina xomnanun-maiixa
Apto Onnon ALl 2020
8 5 4
Apto FOHHOH A]] 2019 18
9
Espoxonp Byarapus AJl 2020 =
: 1 1
Espoxonz Bearapus AJl 2019 1
5 4 3
Apyau cevpsany nuya (nod obw xowmpon)
AsTo FOuuon Cepeus EOOJT 2020 309
2 9
AgTo IOBHOH CepBuz EOQO]] 2019 868 11
2
Ayto Htamua EAJ] 2020 12 43 -
Ayto Wtamua EAJ] 2019 92 47 - 1
AyTo Uranus - Codus EQOOJT 2020 48 -
3
Ayto Wranus - Codua EOOJT 2019 92 31 -
Aytomnasa EAJ] 2020 .
2 1
AyTtomnaza EAJT 2019 12 -
2
Bynpapus Bapra EOOJI 2020 45 22
2
Byneapus Bapaa EOOJ{ 2019 103 14
2
Bynsapus Codus EAJT 2020 22 -
3
BynBapusa Codua EAJ] 2019 - - -
Hapy Kap Al 2020 56
3 3
Hapy Kap AT 2019 82 15
6
Esponutic Mamypshe rpyn AJT 2020 - 22
5
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MOTOBYJI EAQ

MOSICHHTEJ/IHY BEJIEXXKH KbM MHINBHAYAJIHUSA ®HHAHCOB OTYET
3a nepuona, npumiousam Ha 31 mapr 2020 1.

Espounc Mumypwuc rpyn AT
EBpomuiia Ayro ATl

Esponmiiz Ayto AJl
Esponuits Penr A Kap EOOJ]
Esponniis Pert A Kap EOO]]

Ecnac Ayto O0]
Ecnac Ayto OO0

EBPOJIMH3 I'PVIT EALT
EBPOJIAI3 I'PVIT EAJT

31 Espornc Al

31 Esponnc AJ]
311 Erponnc Xusor EAJT

3] Eepornc Xusot EAJ]
H AVTO COOUA EALL
H AVTO COOHA EAJL]

Crap Mortopc EOOL
Crap Motopc EOO[T

2019
2020

2019
2020
2019

2020
2019

2020
2019

2020

2019
2020

2019
2020
2019

2020
2019

Crap Motope JOOEJI - Makenous 2020
Crap Motope JOOEJI - MakenoHus 2019

Enpo-®unanc AJ|
EBpo-®uHanc AJT
Awmvyro JInauar EA
Awmro JInsuar EAJT

Bynsapua Codus EAJ]
Bynsapua Codua EAJ]

2020
2019
2020
2019

2020
2019

O6mo 2020

O6mo 2019

36 : 20
] 1
1 6
5 5
12
3
74 -
6
53 37 20
20 212 -
1 :
58 32
1
266 26 62
1 1
6 2
28 2
7 1
39 125
2
68 44 - 1
405 143
2
. . 13
22 - 13
3 1
7 1
1
6
12 83
693 191 138 120
2162 708 150 3(
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MOTOBY.JI EAXl

TIOACHHUTEJIHH BEJIEXKH KbM HHAUBHAYAJTHAS DHHAHCOB OTYET
3a nepuoaa, npukarousam 1a 31 mapr 2020 r.

Ioyuern ITnateHu Cymu, Cymn,
JIMXBH TTMXBH ObIDKAMM OT  TBJDKMMH H
CBbp3aHM JIHLA  CBbp3aHH
IMua
Xun. ne. Xun. 8. XUR. 16, XUR. J8.
3aeMn 07/ Ha CBLp3aEH AHIA
Kpaiina komnanus-uaiixa
Espoxonz Berrapus AJl 2020 87 - 5444
Espoxong Benrapus AJ] 2019 304 - 5476
Komnanus-uaiixa
Arto IOuHOR A]] 2020 63 - 5768
ARTO IOHMOH A]] 2019 224 - 5840
Apyeu cevpsanu ruya
Betsue @uranc EAJ] 2020
Bernann ®unanc EAJ] 2019 - 31 -
Obwo 2020 150 - 11 212
O6mo 2019 528 31 11 316
Ipuxoau Pazxomu Cymn, Cymu,
OT JIAXBH, O JINXBH, AbIDKHMHE FbIDKHMH
TAKCH K TAKCH H OT CBBP3@8H¥  Ha CELP3aHu
HeycTOHKH HeycTolkH naLa Mua
Xun. as. XU, 8. xun. as. Xun. n8.
OHHAHCOB JHIHHAT
Hvwepnu Opyxcecmsa
Epponuiis Ayro EAJl 2020 51
Erposmuits Ayto EAJ] 2019 55
- 4 .
O6mo 2020 51
O6mo 2019 55
X 4 -
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MOTOBYJI EAJl

MOACHHUTEJHH BEJEXKH KbM HHIWBHAYAJIHUS ®HHAHCOB OTUET
3a nepuona, npuimoyBany Ha 31 mapt 2020 r.

CpoxoBeTe Ha B3eMAHWATE H 3aTLIKEHHATA Ha JIDYXKeCTBOTO ChC CBLP3AHM JMUA ca TeKymy 1o 1 rouua u
ABNroCpodHH OT 1 0 5 roamAH u He ca ofesmedeHy. B ycloBHATA HA BCHYKH CANNA HAMA AANCHM HIH
TIOTydeHH [apaHnyH,

Buanazpasicoenun na xnovosusm nepconan

BranarpakiennaTa Ha KITIOYOBHA PHKOBOJICH IiepcoHan 3a 2019 r.namsa Ha 346 XL, 1.
Ycnopns Ha cAeNKATE CLC CBHLP3ANH JHNA

IIpogaiGuTe Ha B MOKYIKHTE OT CELP3AHM JTHIA CE M3BLPIIBAT M0 Aoroeopery LeHH. HenaabkenuTe canga B
kpas Ha rofunarTa ca HeoGesneueny, GeanuxBeHn (¢ MBKIIOYEHNAE HA 3EMHTE) H YPEKIAHETO HM Ce H3BLPIIBA C
NapUTHH CPECTBE. 3a B3EMAaHHATA OT HIH 3aJb/DKCHHATA KbM CBLP3aHH JHL2 HE ca MPEefOCTABEHH WK
TOITyseH! rapaniny. JpyXkecTBOTe He e H3BLPIIMIO 0Ge3lieHKa Ha B3EMAHHS OT CRbpIaH Juua KbM 31 Mapr
2020 r. TTpernen 3a o6esLeHKa ce HIBLPMBA BCAKA (PHHAHCOBA rOAMHA Ha 6asa Ha AHATHS HA thHHaHCOBOTO
CBHCTOAHHE Ha CBLP3AHOTO NHLE M Na3apa, Ha KoliTo onepupa.

19. Ileam & NONATHKA 38 ynpap/ieaRe HA pAHAHCOBHS PHCR

Ocurosrure ¢uHaHCOBH nackBu Ha JpyXKEeCTBOTO BKIIOYBAT JHXBOHOCHH 386MH H NpHBIICYEHU CPEICTRa, H
TBProBCKH 3a7b/nieHus. OCHOBHATA L€/ HA Te3H (JHHAHCOBH MHCTPYMEHTH € Jia C€ OCHTYPH (PHHaHCHpAHE 38
AefitioctTa Ha Jlpy)kecTBOTO. JIpYXECTBOTO MpHTexkaBa (MHAHCOBH AKTHBH KATO HANPHMEP, THPIOBCKH
B3CMaHHA ¥ apUYHA CPE/ICTBA M KPATKOCPOHHH AETIO3NTH, KOUTO Bh3HKHKBAT NPAKO OT AefHOCTTA.

Kbm 31.03.2020 r., xakto u mpes 2019 r., JIpyKecTBOTO He TIDHTEXABA H HE THPIYBa ¢ JEPHUBATHBHH
(HHAHCOBY HHCTPYMEHTH.

OCHOBHHTE DHCKOBE, NDOM3THYAINY OT (HHAHCOBHTE HHCTPYMEHTH Ha JAPYXeCTBOTO ¢a IIHXBEH pHCK,
THKBUACH PHCK, BANYTEH PHCK H KPEAHTEH PACK. [[oNHTHKATS, KOATO PHKOBOACTBOTO Ha JIpyXKEeCTBOTO OpHiara
3a ynpaBJieHue Ha Te3u pHCKoBe, ¢ 0606meHa mo-gony.

Jhaoesen puck

JIpYKecTBOTO € MMIOKEHO HA PUCK OT NPOMAHA B TE3APHHTE JHXBEHH OPOLEHTH, OCHOBHO, IIC OTHOLIEHHE
KPATKOCPO{HHTE ¥ ZIBIATOCPOYHHTE CH (PMHAHCOBM MACHBH C NPOMEHIMB (IU1aBall) JMXBEH MPONGHT.
lomnrukata Ha JIpyAECTBOTO € HACOWEHA KbM MWHMMHSHDAHE Ha JMXBEHUZ PHCK OpH ABbJITOCPOYHO
(huHaHCHpaKe. 3aT0Ba ABJITOCPOUHHTE 3aEMH CA C (PUKCHPAHH JTHXBEHH MPOLEHTH. YV CIIOBHATA IO OO ALHATA
Ha JIpy*ecTBOTO, Ca CKIOMEHH MpH (MKCHpaH NHXBEH IIPOLEHT. KparkocpounnTte 3aemi, CKITIOYEHH NpH
ycnoeudA Ha nuasall nuxsed npoleHT EURIBOR, xakto ¢ onucanue B IMoscEenue 14. M3noxeHOCTTa Ha

JIpy’ecTBOTO Ha JIMXBEH PHCK, POM3NN3ALI OT TE3H 3aMLIDKEHHA € MUHEMAEH, nopajnd HHCKHTE HHUBA Ha
EURIBOR.

JIuxeuden puck
EdekrneHOTO ynmpapnenne ma MuKBHAHOCTTE Ha JIpyKeCTBOTO NpearoNnara OCHTYPABaHE HA JOCTATHYHO
0GOpOTHY CPEACTBA, PS/IMMHO, Ype3 NOATLPRAHE Ha PA3PEIEHH KPSANTHY IHHHN.

Banymen pucx
ApyxecTBOTO ONepHpa OpefuMHO B Bhiraput. B Boarapus or 1996 r. MecrHaTta BanyTa ¢ (UKCHpaHa KbM
€BPOTO H 34 TOBA BAlyTHASA PHCK € MUHAMH3HPAH.

HacTosmara eMuCHA KOPTIOpaTHBHY O6NHranuy ¢ IGHOMHHUpPAHA B JI€Ba (BGN). HanuuueTo # nopxbpikaHeTo
Ha fleicTRallaTa CHCTeMa HA GUKCHpaH BATYTEH KyPC MY 1168 H €BPO ¥ 3aNa3RAHETO HA PEXHMa Ha BATYTeH
Gopx Ao npueMaHeto Ha cTpaHara B EBpO3OHAaTa, OMpeNeNST NMIICATA HA CHINECTBEH BAIYTEH DHCK 38
HHBECTHTOPH, THHUTO [TBPBOHAYATHH CPEACTBA C4 B €BPO.

43




MOTOEY.J EAJ[

MOACHHUTEJ/IHH BEJEXKH KbM WHIHBHAYAJTHIAS GPHHAHCOB OTYET
3a nepuoaa, npuktiousam na 31 mapt 2020 r.

Kpeoumen puck

KpeputHusT pHCK MNpeACTaBNfABA DHCKBT JAaleH KOHTDAMEHT /A HE SAIIATH 3aILJDKCHHETO CH KbM
HApysecTBoTo. JIpyKeCTBOTO € HAIOKEHO Ha TO3H PUCK BB BPE3KA C PAANHUHH (PUHAHCOBH HHCTPYMEHTH - IIpH
Bb3HHKBAHE HA B3eMAHHUS OT KINHCHTH, AETIO3HPAHE HA CPEACTBa H ApYTH.

Hanaranero na JIpyecTBOTO Ha KpeJUTEH PMCK € OFPaHHYEHO O pasMepa Ha GanancosaTa CTOMHOCT Ha
(HHAHCOBHTE AKTUBH, NPUSHATH B Kpas HA OTYETHHSA [IEPHOA, KAKTO € MOCOHSHO NO-A0NY’

®uHaHCOBU aKTMBHU

Benexxa 31.03.2020 31.12.2019
AL5roBM UHCTPYMEHTH NO AMOPTH3UPaHa CTOMHOCT 15 441 15 356
TLproBcKy B3eMaHus 11 4200 3 897
Baemanus OT cBbPaaHK NpeANPUATHS 11 138 150
BaemaHus no zaemu 111, 11.2 11213 11 316
MNapu4Hu cpeacTBa M NapuyHN @KBMBaNeHTH 12 39 24
Obwo uHaHCOBK aKTHBH 15 590 15 557

CyMnre, npencraseny B HHANBHEAYANHAS OTUET 38 (PHHAHCOBOTO CHCTOSIHEE, CA HA HETHA 6233 KATO M3KTIOHBAT
OPOBH3UKTE 33 OYAKBAHH KpeaUTHH 3ary6u.

OuakBaHUTe KPeAWTHH 3aryGH Ce HIUMCIIABAT HA AATATA Ha BCEKW OTHYeTeH Nepuof. Te ca H3YMcieHH KuM 1
sxyapu 2018 r. npa mxpeoRavanto npunarase Ha MC®O 9 1 nocneapamo xuM 31 ZeKeMBpH Ha BCAKA FOAWMHA.

ApyKecTBOTO ThPryBa EIHHCTBEHO C ILIATEXOCIIOCOOHM KOHTpATeHTH. Herosara MONMTHKA €, 9¢ BCHUKH
KIHEHTH, KOMTO KENaAT Ja ThPryBaT Ha OTIIOKEHO IUiallaHe, TOANEKAT HA MPOTe/y PH 38 IIPOBEPKA Ha TAXHATA
IIaTexocnoco6HoCT. OcBeH TOBA, CanjaTa MO THPrOBCKHTE B3EMAHUATE CE CIIEIAT TEKYIIO, B PE3YJITAT Ha
KOETO eKCMO3UUHATa Ha [[pyXECTBOTO MO TPYAHOCHOMpaeMH M HecEOHpaeMH B3EMaHUA He € CHIIECTBEHA.
Hama spavuTeny KOHUGHTPAUMH Ha KPEMTEH PUcK B JpykecTBoTo. KPEIHTHUAT PHCK, KOHTO Bb3HHKBA OT
ApyrATe GUHAHCOBH aKTHBH Ha JIPyKECTBOTO, KATO HAPHMED, IAPHUHM CPENCTEA H APYTH (GHHAHCOBH AKTHBH,
NPEeACTaBNABA KPEAWTHATAa EKCHO3HUMATa Ha J[lpy>KeCTBOTO, NMPOH3THYAIA OT BBL3MOXKHOCTTA HEr'OBHTE
KOHTPAareHTH /1a He M3ITLJIHAT CBOHTE 38XbIKEHHS.

T'bpl"OBCKK B3eMAHHAA H B3¢MAHHS 0T CPBP3AHH JHNA

TBProBCKHTE H APYrH B3EMAHMATA, MPOB3THYAT OT HODMATHATA ThPrOBCKa AeliHOCT Ha JIpyKecTBOTO M ca
CBBLP3aHH ¢ 00wvaRHNTE CAETKH B HOPMAIHHA X0 Ha CTOIIAHCKATA AeHHOCT.

ApyxecTBOTO H3non3Ba MaTpHLA 3a ofesneHKa 3a MaMepBaHe Ha OK3 Ha TBPrOBCKHTE B3€MaHHA OT
HHHBHIyaJIHH KIHCHTH, KOHTO BKNIOMBAT MHOro ronam 6podt mankm Ganamcn. ITpoueHTSsT Ha 3arybmre ce
M39KC/IABA MO MeToxd, GasdpaH HA BEPOATHOCTTA B3EMAHETO A HANpEIHE T3 TOCHCIOBATENHH ETANH OT
IPOCpPOYME JO OTHHCBAHE,

IIponeHTHT Ha saryGuTe ce OCHOBaBA Ha PEANHHS ONKT 38 KPEAHTHH 3ary6H npes NOCAEAHMATE OJHHH.
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BseManus nmo 3aeMu

BaemaHus mo [pesocTaBeHH 3aeMH, KOMTO Ce KATEIODH3HDAT B 3aBHCHMOCT OT TOBa Aamé JIpy)ecTBOTO
3aCMOTIOy4aTe/l HMA NPHCHACH PEMTUHT, KAKTO H B 3aBHCHMOCT OT TOBA JAJIH B3eMAHHATA IO TAKHBA 32EMH Ca
IPOCPOYEHH.

BepoaTHocTHTE OT HeM3MBIHEHHE 33 12-Meceden M JOKHBOTEH IEPHOJ Ce OCHOBABAT Ha HCTOPHYECKH JAHHH,
mpesocTaseHH or Moody’s 3a BCEKM KPeIMTEH DefTHHr M Ce OPeM3UMCIABAT Bb3 OCHOBA Ha TEKYIIaTa
ROXOZHOCT Ha B3emaHuATa. Ilapametpmre 3a sary6a npu mewsmuinenme (LGD) o6uKHOBEHO OTpa3sBaT
IpeamoJiaraeMaTa CTeNeH Ha BL3cTaHOBABaHE 0T 40%.

Apy>ecTBOTO Npunara ompocTeH Mofen Ha ofealeHka Ha B3EMaHHS IO [PEJOCTABEHH 3aeMHM, GasupaH Ha
CTATHCTHYECKH JaHHH OT Moody’s OTHOCHO BEpOSTHOCTTA HA W3IThIHEHHE, 3aryOHTe NpH HEU3MLIHEHHE U
O9aKBAHHTE KPeOMTHH 3ary0H. BLIpocHMTe CTATHCTHYEeCKM 6asM JamHH HMAT BpeMeBH M reorpadcku
H3MEPEeHHs, KaKTO CleABa:

® BbHIIHY CTATHCTHYECKH [aHHH 32 UETUA CBAT 3a MepHoza oT 1990 r. nocera;

¢ JloKanHH CTATHCTHYECKH JaHHH 34 CTPaHaTa (IpHUCIOCcOoGABAINM FhHIIHATE KbM JAOKATHATA cpena) 3a
neprona ot 2011 r. no 2018 r.

ITapn B NapEYHEH eKBHBANCHTH

KonTparenTure, ¢ kouto JipyxecTBoTo oneprpa ca 6anky ¢ 1o6pa pemyTauus ¥ BHCOKA BHHIIHA OLEHKA Ha
KPCOHUTHAA PEHTHHT. J[py}eCTBOTO € H3BLPIIMIO OLIEHKA HAa OYAKBAHHTE KPEAWTHH 3aryGH BLpXY NapHYHH
CPeACTBA M NMapu4HM eKBHBANeHTH. OUeHeHaTa CTOMHOCT € B pasmep mox 0.15% ot GpyTHara croftHocT Ha
OApHHHMTE CPEACTBA, MENO3WPAHH BhB (MHAHCOBH MHCTHTYLMH, MNOpag# KOETO € ONPEAEICHA KATO
HECBLIUIECTBEHA.

Ynpaenenue na xanumana

OcroBHaTa e Ha yNpaBNeHAETO Ha KanuTana Ha JpyXecTBOTO € Ja Ce OCHrypH cTabIIeH KpeLuTeH pelTHrT
M KAMUTATOBH MOKA3ATENH, ¢ OTMEN NPOALLKABamoTo (yHKuMOHMpaHe Ha OH3Heca M MaKCHMH3HMpaHE Ha
CTOHOCTTA My 38 cOOCTBEHHIIHTE.

Fipy:KecTBOTO ympaBifBa KalMTANOBATA CH CTPYKTYPA ¥ f M3MEHS, ak0 € HeoGXO¥MO, B 3aBHCHMOCT OT
TIPOMEHUTE B HKOHOMHYECCKHTE YCIOBHA. C OIMieX MOANLPKAHe MY MPOMIHA HA KATHTAIIOBATA CH CTPYKTYpa,
JIpyXecTBOTO MOXe Ja HEMATY WA yBETUYM OCHOBHHMA CH KATIMTAN, 1O pelrenue Ha cobereeHnnuTe. [Ipes
2017 r. MotoGyn EAJT e yaugepcanex npasonpueMHuK ot 26.12.2017 . 4pe3 IpoMAHA Ha MpaBHATa (popMa Ha
Morobyn EOO/I. Ipes 2018 r., HAMa NpoMEHR B LEJHTE, IOMMTHKHTE WIH [IPOLECHTe 110 OTHOINEHHE HA
YNpaBIeHHETO HA KaNKTAaNa Ha JIpy»kecTBOTO,

Kem 31.12.2019 r. aKuMOHEpHMs KAIHTaI € NO-BHCOK OT OGWO COGCTBEHMMA KAOMTAN HA JApyXecTBOTO.
Orvuratiku 06CTOATENCTBOTO, W€ HHTEPECHTE Ha KPEAUTOPHTe H SNHONMMHEAT COGCTBEHHK LA KAMMTAIE HA
»MOTOBYJI“ EAJl He ca 3acTpalnery, Ha 3acefanue Ha ChBeTa Ha JUPEKTOpHTe Ge B3eTO pelleHHe TOUHHST
pasmep Ha kanuTana Ha J{pyxecTBoTO Aa 6Lae onpeneneH Ha 6ala nprueMaHe rOAMILHUAT OAMTHPAH (HHAHCOB
order 3a 2019r. B nomsa Ha 3ama3paHe HHTEPECHT® HA MHBECTUTOPH H OGIMraluoHepH. PhkOBOXCTBOTO Ha
Jpy:ecTBOTO € mpeAmpueno MepKE 3a 18 NpuBele coOCTBEHHS KANMTAT B ChOTBETCTBHE CbC
3aKOHOYCTAHOBEHHTE H3HCKBaHMIL.

BbB Bph3ka ¢ emuTupan obmuraumonen zaem Motobyn EAJ ce e samsmxun B IMpocnekra 3a mybmuano

npennaraHe Ha LEHHH KHWKA Aa crassa (DMHAHCOBH MOKA3aTeNH, KOMTO Ce M3UMCHSBAaT Ha 6asa MeXIHHHH
TPHMECEYHU HHIMBHAYANHH (HHHAHCOBH OTYETH Ha APYXECTBOTO.
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Cromnouenue “ITacusy xom Axmusu”

CooTHouenueto “TlacHBM KbM AKTHBH™ Ce H3UMCIABA KATO CYMATA HA BCHHKH TIPHBIEYEHH CPeACTEa,
KPaTKOCPOYHM H ALIATOCPOYHH, €€ pa3sfeNM Ha CyMaTa Ha aKTHBA, CBIVIACHO CYETOBOAHMA OaNaHC KbM
OMpexeneHa naTa.

Karo wacr ot sambmxesuara na ,Morolyn* EAJ], npoM3THHAIIH OT YCIOBHATA 110 OBNMHTALMOHHUA
3aeM, € MOAALPIKAHETO HA ChoTHOIIeHHE “IlacHBH KM AKTHBH” He NMO-BHCOKO ot 0.98.

CrotHouenneTo “ITacuBM kbM AxTHRH” KbM 31.03.2020 r & 0.90

Cromuowenue “IToxpumue sa pasxodume 3a auxsu”

CrotromenueTo “TIoKpHTHE Ha pasXoluTe 32 IMXBH” ce H3UMCIIABA KATO KbM medanbara oT obuuaitHa
AeHHOCT (MpefiM AAHLLM, H3BBHPEJHM NMPUXOAM M PAIXOAH M mevanba/aryGa OT acOLMMPAHH H ChBMECTHM
IpeNNpHATHS) ce A0GaBAT HETHHTE PA3sXOJM 32 JMXBH (PasXOXWTe 3a JIUXBA) H TONYyuYeHaTa CTORHOCT ce
paslenH Ha HETHATE PasXOMH 3a JHXBH.

Kato wact or sagbikennara Ha ,Moto6yn* EAJ], IponsTHUAIA OT YCIOBUATA MO OGIHTALMOHHAS
3aeM, € NOATLPIKAHETO HA CHOTHOUICHHE “[TOKPHTHE Ha pasXOa|Te 32 JIMXBH” He mo-Hucko ot 1.01.

CrotHomenuero “TlokpuTie Ha pasxoguTe sa muxau” kbM 31.03.2020 r. e 1,27

20. ®BHEAHCOBH HHCTPYMEHTH

CnpaBej1HBH cTOHHOCTH
CnpaBeanuBH cTolHOCTH

CrpasezuBa cToifHocT € UeHaTa, KOATO GH GHila monydeHa npu mposiax6a Ha JaNeH aKTHB HUIH [1aTeHa NpH
TPCXBLPIAHETO Ha 3aAbIKeHHe NpH obutalina cenxa MKy Na3sapHH Y9ACTHHIY KbM JaTara Ha OLeHKaTa.

OuensieaneTo no cripaseyIHBA CTOMHOCT MPEANONAra, e CASIKATA 33 Npoaak6a Ha AKTHBA W/IH IPEXBhPIITHE
Ha [IaCHBA CE M3BLPLIBA;

® Ha OCHOBHHA [Ia3ap 32 TO3H AKTHB HJIH ACHB; HITH

¢ IIpH JIMIICATA HA OCHOBEH [1a33p — Ha Hali-W3TOJHHS Ma3ap 3a TO3H aKTHB HIH IacHB.

OCHOBHUAT WK HAli-H3rOHHAT Na3ap TPsbsa Aa Obe AocTbheH 3a JipyKECTBOTO.

IIpn ouenasanero Ha cnpaBeAMBaTa CTOMHOCT Ha HeMHAHCOR aKTHB Ce OTYHTA CHOCOGHOCTTA HA IANEH
NasapeH yJacTHHK /ia TeHepHpa UKOHOMMYECKH MOJI3H Upe3 M3NON3BaHE HA AKTHBA ¢ LI MAKCHMU3MpaHe Ha
CTOMHOCTTA My WNH upes npoAaxkbara My Ha ApYT Na3apeH YYacTHHK, KOHTO INe r'o H3MOA3BA IO TaKbB HAYHH.

JpyecTBOTO HM3MON3BA MOAXOAAMY CIOpEX OOCTOSTENCTBATA METOAM 38 OCTOMHOCTSBAHe, 33 KOHTO MMa
AOCTaTb4YHO HANMYHM JaHHH 3a OUCHABAHE HAa CHpaBeJIHBATA CTOMHOCT, KaTO M3MON3BAa MAKCHMAJHO
CHLOTBETHHTE HAG/IIOAaEMM XHIIOTE3H | CBEXAA 10 MAHAMYM HM3NON3BAHETO Ha HeHAGIIOfaeMuTE.

Beudkn aKkTHBM MMM [acHBH, KOHTO C& OLIGHEHM IO COPaBENIHBA CTOMHOCT WIH ONOBECTEHH BbB
MHMBHAYANHUS (UHAHCOBMS OTHET, Ca KATETOPHSHDAHH CIOpel HepapXmd Ha CIIpaBe{IHBaTa CTOMHOCT,
OTHCAHA KaKTO cieABa M GajnpaHa Ha Hali-HUCHK par Ha HabNIONASMHMTS XWAMOTE3H, KOUTO ca 3HAYHMH 33
OLIEHKa HA CIIPaBeATNBaTa CTORHOCT KATO LAIIO:
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® HupBo 1 - OGsBerM (HEKOPUIYMpAHH) LIEHW Ha AKTHBHHTE 1A38DH 32 MACHTHUHH aKTHBH FIIM MACHEM, [0
KOHMTO NPSANPUATHETO MOXKE A HM& JOCTBI KbM JATaTa Ha OLeHABAHE;

* Hupo 2 — OueHBYHH TEXHAKY 38 KOHTO HAGMIONAEMHTE XHITOTE3H OT NO-HACHK PAHT, KOHTO Ca 3HAYHMY 33
OLICHKA Ha CTIpaBeTMBATA CTOHHOCT, ¢ AMPEKTHO MM HHAMPEKTHO HAGMIONAeME;

© Huso 3 — OueHbYHM TEXHUKH, 38 KOMTO HAGIIOAAEMUTE XHIIOTE3H OT TO-HMCHK PAHT, KOHTO Ca 3HAYMME 38
OLIEHKA Ha OLSHKA HA CIIpaBe[/THBATa CTOHHOCT, ca HeHaOmioqaeMH.

21. YcnoBHR AKTHBH H YCIOBHH NACHBH

[Ipes rogmmata HAMa MNpPEAABCHH PasNHYHM TapAHUMOHHH M OpaBHM HckoBe kbM Jpyxecreoro. He ca
Bb3HHKHAIH YCJIOBHH IIaCHBH 3a JIpy’KECTBOTO IO OTHOIIEHHE HA CBLP3aHU NPEATIPHATHA.

22. Cp6ETHS ciiep Kpasg Ha OTMETHHS NEPHO

He ca HacTboumu cb6urua cie 31 Mapr, KOUTO Aa HAJaraT JOMLIHHTENHH KOPEKUMH W/UIM OMOBECTABAHHS
BbE QUHAHCOBHA OTYET Ha J(py}KecTBOTO.

opanu pasmpocrpanennero Ha HOB Bupyc Covid-19 B HauanoTo Ha 2020 r. B cBeTOBeH Mamab ce MosEEXa
3aTpyAHeHMs B OM3HECA M HKOHOMUYECKATA ACHHOCT HA PEAMLA IPSATIPUATHA H [ HKOHOMHYECKH OTPACIH.
Tplt KATO CHTyauMATa W TpEANPHETHTE MEPKH OT NBMKABHHTE BACTH €4 MAKIIOYHTENHO AHHAMHYHH,
PEKOBOICTROTO Ha JIPYKECTBOTO He € B CHCTOSHHE Ja OLEHH BIMAHHETO HA KOPOHABMDYC NIAHAEMHATE BHPKY
Gbaemoro (GUHAHCOBO CHCTOAHHE W DE3YJATATHTE OT AeHHOCTTA MYy, HO CYHTa, 9¢ € BL3MOXKHO Aa HMa
HETAaTHBeH efexT BbpXy AekHocTTa Ha Jlpy*ecTBOTO. PhKOBOACTBOTO Ha JpyXkecTBoTo Ie NMpoXBIDEH Aa
CICNH Pa3sBHTHETO HA NOTCHIMANHKSA HEraTUBeH edeKT H Ie NpeinpueMe BCHUKH BB3MOXKHH MEPKH, 32 Ja
OrpaHHYH pa3sMepa Ha TO3H HOTeHIHaNeH edekT.

He ca Bb3HUKHAMM APYrH KOPUIHpAmY CHOMTHA WM SHAUHTEIHM HEKODHIHPAINH chOMTHI MEXAY AaTata Ha
(HaHcOBHA OTHET ¥ AaTaTa Ha OZOOPEHHETO My 3a W3NABAHE.
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