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JTOKJIAJZL 3A JEMHOCTTA KbM WHIUBUAYAJEH ®PUHAHCOB OTHET
3a roguHaTa, NpUKTI0YBama Ha 31 nexemspu 2019 r.

Moto6yn EAJ] u3roTsn HacTOAWIMSA JOKIaj 32 AeHHOCTTa B CHOTBETCTBHE C pasnopeabure Ha 4. 39 oT 3akoHa 32
cueToBOACTBO, un.100 u, an.7 ot 3IIMIIK u Ilpunoxenue Nel0, xsM w1 32, an. 1, 1. 2 or Hapenba Ne2 ot
17.09.2003 r. 3a [TpocrieKTUTe NpY My GINYHO NIPENIaraHe ¥ JONyCKaHe 110 ThProBus Ha peryipan nasap Ha LICHHU
KHIKA ¥ 3 Pa3KpUBAHETO Ha HH(OPMaIKs OT My GIMYHATE APYKECTBA M APYTUTE EMHTCHTH HA IICHHH KHIXKA.

CoquImHKST JOKIaf 3a AeiHocTTa Ha MoToGyn EAJI mpeAcTaBs KOMEHTAp W aHaliu3 Ha (MHAHCOBHTE OTYETH H
Jpyra ChlIECTBeHa HHPOPMALMs OTHOCHO (GMHAHCOBOTO CHCTOAHHME M MOCTMIHATHTE pe3yiTaTH OT JeHHOCTTa Ha
IpyXecTBOTO. JIOKIanbT OTPa3fABa ChCTOAHHETO U MIEPCTIEKTHBUTE 32 Pa3BUTHETO Ha APYXKECTBOTO.

I. FHOOPMAIIUSA 3A APYKECTBOTO
1. ACTOPHUA

,Moro6yn* EAJl e ynuBepcaieH npaponpuemHuk or 26.12.2017 r. ype3 npoMaHa Ha NpaBHaTa ¢opma Ha
,Moro6yn“ EOOJI, peructpupano mnpes 1997 T., ¢ 0CHOBHa JeHHOCT npoAax0a Ha PE3epBHU YaCTH U CMa304HH
Macia, CEpBH3 M TOMAPHKKA Ha KOJNM M BCHUKM JPYrH NEeHHOCTH, He3aGpaHEHH OT 3aKOHOAATENCTBOTO Ha
Peny6nuka brarapus.

Ha 30.11.2017 r. CeBeTsT Ha aupexTopute Ha "ABro IOHHOH" AJl - enHONHM4YEH COOCTBEHHK Ha KaluTaja Ha
"Moto6ya1" EOOJI - B3ema peuieHHe 3a npeoOpasyBaHe Ha APY>KECTBOTO 4pe3 NMPOMsHa B NpaBHATa ¢dopma, a
MMEHHO OT eHOJTHYHO JPYXKECTBO C OTPaHM4EeHa OTTOBOPHOCT B €AHOJIUYHO aKIHOHEPHO APYXKECTBO 10 peia Ha "Il
264 u cnexsamy ot Teproeekus 3akoH (T3).

2. IPEAMET HA JEMHOCT

IpeamersT Ha gmeitHocT Ha Motobyn EAJL e ThproBus ¢ aBTOMOOMIIM M pE3€pBHH 4YacTH, aBTOMOOHIIHH TYMH H
Maclia, CepBU3 M MOINPHKKA Ha aBTOMOOWIH, MponaxGa Ha ropuBa Upe3 KapTH 3a OTCTBIIKA, KaKTO M BCAKAKBa
Jpyra AeHHOCT, KOSTO He € 3a0paHeHa OT 3aKOHa.

3. CEJAJIMIIE U AIPEC HA YIIPABJIEHUE

CemanuineTo ¥ apechT Ha ynpasneHue Ha JIpysxxectBoto e PeryGiuka bearapus, rp. Codus, 1592, paiion Hcksp,
6yn. ,Xpucrodop Komym6” Ned3.

bBuszHec aapec rp. Codwms, 6yn. “Xpuctodop Komym6” 43

Teiedon + 3952489 75 50

EsexTpoHen aapec (e-mail) finance@motobul.com

TpoMeHH B NipeaMeTa Ha JeHHOCT Ha ApY>ECTBOTO HE Ca H3BbPIIBAHH.



JOKJIAZ 3A JEHMHOCTTA KbM UHIUBUJAYAJEH ®UHAHCOB OTYET
3a roaunarta, npukaoYBama Ha 31 gexemspu 2019 r.

4. OPTAHN HA YIIPABJIEHUE

»Motobyn“ EAJl e ¢ enHOCTENEHHA CUCTEMA Ha YIIpaBJIeHHE H ce yIpaBisBa oT ChBET Ha AUPEKTOPHTE B CHCTaB OT
3 nuLa, KaKTo cilezBa:

MuieHn AceHoB XpHCTOB U3nbjHUTENEH AUPEKTOD
I'eopru Hukousaes Jlemupes W3IIBJIHUTENEH JUPEKTOD
Aced EMaHynioB AceHoB IIpencenaren Ha CpBeTa HA JUPEKTOPUTE

IpencraBuTescTBOTO Ha ,,MoToOyn“ EAJ] ce ochlecTBsBa OT M3NbIHUTENHATE JUPEKTOPH MK OT IIpokypucTa Ha
JPYKECTBOTO.

5. AKIIMOHEPEH KAITUTAJI U AKHUOHEPHA CTPYKTYPA

KBM maTaTa Ha HaCTOSILIKA JOK/IA[ OOLIMAT pa3Mep Ha aKIHOHEPHUS KalMTal Ha APY>KECTBOTO € B pasMep Ha 3 000
000 /tpu MunuoHa/ neBa, pasnpeneneH B 3 000 000 /Tpu MuiauoHa/ 6posi HaJIMYHM, IOMMEHHH aKLMHM, C IIPaBO Ha
rjlac ¥ ¢ HOMMHaJIHA CTOMHOCT 1 /enuu/ neB Beska eana. EqHonunyeH coOCTBEHHMK Ha kanmuTana Ha ,Mortobyn“ EAJ]
e ,ABro IOHHoH* AJI. BCHUKM aKiMM Ha €MHTEHTA Ca OT €IMH M ChUIM KJIac M ca H3LI0 M3miarteHu. Llenust
KanuTaJl Ha Ipy>KECTBOTO € 3allIaTeH € MMapH4HH CPEACTBA.

ChriiacHO KHHraTa Ha aKIIMOHEpHUTe, akiuoHep B ,MoTtoOyn” EAJl e ,,ABTo FOunon” AJl.

He CBIICCTBYBAT APYTH JIMLA, YIPAXXHABAIHX NPAK WA HETIPAK KOHTPOJI BEPXY JeHOCTTa Ha APY>XKECTBOTO.
I[py)KGCTBOTO HE € U3KYIIyBaJl0, CbOTBETHO HE IIPUTEKaBa COOCTBEHH aKIMH.

K®M pataTta Ha HacTOAIIMA JOKYMEHT HsAMA ABLIEPHO APY>XKECTBO, KOETO Ja NPUTEXaBa aKIIUU OT HErOBUA KaIllUTaJl.
KanuransT Ha JPY>KECTBOTO HE € YBEJIMYAaBaH YpPE3 allOPTHH BHOCKH.

II. IPETJIEJ HA IEMHOCTTA
1. OCHOBHH JEVMHOCTH

OcHoBHaTta cdepa Ha aeiiHocT Ha ,,MoTobyn“ EAJ] e nponax6a Ha pe3epBHH YacTH M CMa30YHH Macija, CEpBHU3 H
HOAAPHKKA HA KOJH, MpoJax0a Ha rOpMBa 4pe3 KapTH 3a OTCTBIIKA U BCHUKH JPYTd AEHHOCTH, He3a0paHEHM OT
3aKOHOJATENCTBOTO Ha Penmy6nuka brarapus.

IIL PE3YJITATH OT JEMHOCTTA
1. IPUXOAH/ PA3XOAH

B kpas na 2019 roguna JIpy»kecTBOTO reHepUpa MPUXOJH B pasMep Ha 7 712 Xui. JB., KOUTO C& CHCTOAT OT 990
XHJI. JIB. IPUXOAH OT TOPHBa, 5 973 XUl JB. IPUXOAHU OT NMpojaxxda Ha CTOKHM, 184 XuJ. JB. APYTH NPHUXOAH U 565
XHJL. JIB. puHAHCOBH npuxoau. OcrliecTBeHUTE OT “MoTtobyn” EAJI pasxonu 3a eproja ca B pasMep Ha 7 650 xui.
JIB., OT KOUTO 4 783 XuJI. JIB. OTYETHA CTOMHOCT Ha MPOJaJieHUTe CTOKH, 176 XU JIB. pa3XxoAu 3a MaTepuaiy, 716 Xui. JB.
Pa3XOly 32 BBHIIHM YCIYrH, 944 Xu. JIB. pa3sxXoy 3a nepcoHana, 313 Xuu. JIB. pasxoau 3a amopTH3auus, 207 Xuil. JB.
JpyrH pasxoay, 502 xui. JiB. QUHAHCOBH pa3Xou M 9 XHMIL. JIB. HAUMCIIEHH 00€31IeHKH Ha MHAHCOBH aKTHBH. B pesynrar
na ToBa JIpy>xecTBOTO (hopMUpa HOJI0XKHUTENeH (h)MHAHCOB pe3yITaT KbM kpast Ha 2019 roauna B pasMep Ha 53 XuiL. JIB.




JIOKJIAJI 3A JEMHOCTTA KbM HHAUBUAYAJIEH ®UHAHCOB OTHET

3a roaMHaTa, NpUKI0YBama Ha 31 gexemepu 2019 r.

CTpyKTypa Ha NPHXOJHTE H Pa3XouTe:

DHXO0AH /Pa3X0oaH

Ipuxoou:
Ilpuxoau OT rOpHBa 990 152.31% 650
Ipuxoau oT npojax0a Ha CTOKH 5973 91.75% 6510
Jpyry npuxoad 184 87.62% 210
DHHAHCOBU NPUXOAHU 565 32.75% 1725
01O NPUXOaH 712 84.79% Y 095
DuHaHCOBH Pa3sXonaH 502 149.85% 335
Pa3xou 3a OCHOBHA AEHHOCT 7 148 93.56% 7 640
OLIIO PA3XO0AH 7 650 05.93 % 7 975
DUHAHCOB PE3YITAT Npean JAHBIY b2 5.54% Al
Pa3xonu 3a TEKYIH/OTIOXKEHH KOPIOPATUBHH AaHbBLH -9 -31.03% 29
(DHHAHCOB pesyarart ciea IaHsiy 4.61% O
Pesyarar oT (pHHAHCOBA AEHHOCT:
2.2018
IWDHHAHCOBH NPHX0AN /‘!“"-‘T'HJH
i 1§ 16501 XHJIJB. 18581
DHHAHCOBH NIPHXOIH
IIpuxoau OT JIUXBH 532 94.16% 251 14.55%
Tprxoau ot npoaaxbda Ha GUHAHCOBH aKTHBH 33 5.84% 1474 85.45%
DOIMo MUHAHCOBH IPUXOAHN 30D [00.00% 725 00.00%
DHHAHCOBH Pa3xoan
Pa3xo[u 3a JIMXBH 10 3a€MU M NIPUBJICUEHH CPENCTBA -35 6.97% -55 16.42%
Pa3xou 3a JOTOBOPH O (UHAHCOB JIM3HHT -34 6.77% -9 2.69%
Pasxou 3a JIUXBHU 110 OONHTallMOHEH 33€M -347 69.12% -187| 55.82%
Hpyru -86 17.13% -84| 25.07%
DOm0 GHHAHCOBH PA3XOAH 502 100,00% 35 10.00%
Pe3yJITaT oT (DHHAHCOBATA AEHHOCT H3 1390
2. HETHA IIEYAJIBA/3ATYBA
Pe3yiTaThT Ha ApyecTBOTo 32 2019 roauHa ciel JaHbLM € MOJOXKHUTENEH B pa3Mep Ha 53 XHIL. JB.
: ; . 2.2( 2{
B aJi03 IR
[J1. J] [J1 1819
Pesynrar oT puHaHCOBATA AEHHOCT 63 1390
TTpuxoJy 0T OCHOBHA JAE€HHOCT 7147 7370
OTuyeTHa CTOHHOCT Ha NPOJANEHUTE CTOKH -4 783 -5212
Pasxonu 3a MaTepHaIu -176 -213
Pa3xoay 3a BbHIUHH YCIYTH -716 -856
Pasxonu 3a nepcoHana -944 -1047
Pasxoau 3a aMopTH3aLHs -313 -108
Jlpyru pazxoau -207 -191
Hauucnenu o6e3ueHKH Ha GUHAHCOBH aKTHBH -9 -13
DHHAHCOB Pe3yJITAT NpeaH objaraHe ¢ JIaHbUH 62 1120
IIprxoay OT AAaHBLH BEPXY A0X0Aa -9 29
s H (BHBEAHCOEB DEC3V) E

iii




JIOKJIAJI 3A JEMHOCTTA KbM UHAUBUIYAJIEH ®UHAHCOB OTYET
3a rogMHAaTa, npuKJoyBama Ha 31 gexemepn 2019 r.

3. DPUHAHCOBO CBCTOSHME

I[miammca HAa aKTHBHTE

HeTekymu akTHBH

HWMoTH, MalIMHKU M CHOPBKEHUS 1186 205.19% 578
HemartepuajlHi aKTUBH 272 113.81% 239
HMuBecTuLMU - -100.00% 550
JIBArocpoYHH B3EMaHHs 4179 100.00% -
OTCpoYeHH AAHBYHU aKTHBH 23 71.88% 32

JOI0 HETEKYIIH aKTHBH 5 660 404.5 00

Texymu aKTHBH

MaTtepunaiHu 3anacH 790 85.59% 923
THProBCKU U APYTH B3€MaHHs 4253 41.77% 10 182
3aemMu 7110 165.93% 4 285
ITapuyHu CpeacTBa 94 213.64% 44

D010 TEKYIIN AKTHBYH 2 247 719.35% S 434

JOHIO AKTHBH D07 06.38%0 b 833

HHBeCTHUHH B AbIIEPHH APYXKeCTBA:

IpVKECTBC 15171 OT KAIHTAJ3

Bomap Ipo S.R.L., PymbHUA 99,00% - -

DBHIC

JInHamMHKa Ha IaCHBHTE

HeTekymu nacHBH

3aeMH 1 IPHUBJIEUYEHH CPEICTBA 8 800 0 8 800
TBHProBCKH M APYTH 3aABDKEHHS 557 100% -
3aab/oKkeHus 10 (HUHAHCOB JIM3HHT 26 27.96% 93

D00 HETEKVINH NACHBH D 383 05.51 % 3 893

Texymu nacHBH

THLProBCKH U APYTH 3a1bJDKEHHS 5181 121.31% 4271
3aeMu ¥ NIPUBJICYEHH CPEACTBA 1 620 81.41% 1 990

3aabiKeHus 10 GMHAHCOB JH3UHT 29 74.36% 39

DOIIc IACHBY D B30 08.41 %0 b 30U

Jomxo 11z WAR 6.

Co0CTBeH KAMATAJI

OCHOBEH KanuTall 3000 - 3 000
Peseps 687 120.10% 572
HepasnpeneneHa neyanba -1993 103.16% -1 932

. - > f Do
DI C DOCTBECH KanH 1 { i Z3 /i 1 04U




JIOKJIAJZL 3A IEMHOCTTA KbM MHIAUBUAYAJIEH ®UHAHCOB OTYET
3a roaAMHATAa, NpHKI0YBama Ha 31 gexemepn 2019 r.

,Moto6yn“ EAJl uMa CkiIoueH OONMrallMOHEH 3aeM Ha CTOHHOCT BGN 8,800,000 (oceM MHIMOHA H OCEMCTOTUH
XWIAAM JieBa). HoMHHaNHATa M €MHCHOHHAaTa CTOHHOCT Ha BCska OONMrauus € BGN 1,000 (xumsiga neBa).
Emucusita e ¢ nagex 13.06.2028 r. JIuxBuTe Mo 06IMraluuTe ce MU3ILIAIAT Ha BCEKH LeCT Meceua. HOMUHATHUAT
rOZIMILIEH JIMXBEH NPOLEHT € huKcHpaH B pasmep Ha 3,85%.

Ha 13 1ouu 2018 r. € eMUTHpaH OOIUTraliMOHEH 3a€M IIPU CIIEHUTE yCTIOBHSA:

OO6HKHOBEHH, IOUMEHHH, O€3HaTUYHH, INXBOHOCHH,
obe3neyeHy, HEKOHBEPTUPY EMH,
CBOGOHONPEXBHPIISIEMH, C ONIIHUS 32 00PaTHO
W3KYIlyBaHe 110 HOMHHAJ.

Buj Ha obauranuure

Bpoit 8,800 (oceM XM U OCEMCTOTHH)
EMHCHOHHA CTOMHOCT BGN 8,800,000
HomuHaiHa CTOMHOCT BGN 8,800,000

JInxBeH NpOLEHT 3.85% ronuiuHa aMXBa
Ilepuon Ha KyNOHHO IUTAl@aHE 6 (1rect) Mecena

Cpok mo nazexa Ha oOJHraluuTe 120 (cTo u ABajeceT) Mecela

Cxio4eH 3aCTpaxoBaTeyieH J0roBoOp ChC

OGe3neueHue
,»3aCTpaxoBaTeHO ApYyxecTBo EBpounc” AJl

TToracuTe HUAT MJad Ha OOJHUIralliOHHMS 3a€M € CHIVIACHO CJI€IHATa Tabauna:

o JTara sa nauane Ilnamane Ha OcraTp4HA JAnn B Eata Kynonno
rJaBHHLA rJIABHHLA nepHoaa IIAIAaHe
0 13 ronn 2018 r. - 8 800 000 0 365 0
1 13 mexemBpu 2018 . - 8 800 000 183 365 169 864.11
1 13 ronn 2019 T. - 8 800 000 182 365 168 935.89
2 13 mexemBpu 2019 . - 8 800 000 183 365 169 864.11
2 13 ronu 2020 T. - 8 800 000 183 366 169 400.00
3 13 mexemBpu 2020 r. - 8 800 000 183 366 169 400.00
3 13 ronu 2021 r. - 8 800 000 182 365 168 935.89
4 13 nexemBpu 2021 r. - 8 800 000 183 365 169 864.11
4 13 ronun 2022 1. - 8 800 000 182 365 168 935.89
5 13 mexemBpu 2022 T. - 8 800 000 183 365 169 864.11
5 13 ronu 2023 r. 200 000 8 600 000 182 365 168 935.89
6 13 mexemBpu 2023 T. 200 000 8 400 000 183 365 166 003.56
6 13 rouu 2024 1. 200 000 8 200 000 183 366 161 700.00
7 13 nexemBpu 2024 200 000 8 000 000 183 366 157 850.00
7 13 ronn 2025 r. 200 000 7 800 000 182 365 153 578.08
8 13 mexemBpH 2025 200 000 7 600 000 183 365 150 561.37
8 13 ronu 2026 T. 200 000 7 400 000 182 365 145 899.18
9 13 nekemBpu 2026 200 000 7 200 000 183 365 142 840.27
9 13 ronu 2027 1. 200 000 7 000 000 182 365 138 220.27
10 13 mexemBpu 2027 200 000 6 800 000 183 365 135 119.18
10 13 1oHu 2028 T. 6 800 000 - 183 366 130 900.00




JTOKJIAJZL 3A IEMHOCTTA KbM HHANBUAYAJIEH ®UHAHCOB OTHET
3a roguHaTa, NpuKII0uBama Ha 31 nexemspu 2019 r.

4. KATIUTAJIOBU PECYPCH

KanuTajioBa CTPYKTypa

1. CobcTBEH KanmuTall 1 694 1 640
2. JIbIrocpoOYHH AaCHBH 9 383 8 893
3. KpaTKOCpO4HH NTaCHBH 6 830 6 300
4. Beuuko nacuy (2+3) 16 213 15193

KoethHIMEHT HA (PHHAHCOBA ABTOHOMHOCT : .10 i

KoehHIHEHT HA a0

IToxazarenure 3a (I)HHaHCOBa ABTOHOMHOCT J[aBaT KOJHMYECTBEHA XapaKTEpUCTHKA Ha CTENCHTA Ha quchosaTa
HE3aBUCHUMOCT Ha qmpmara. Te moxa3BaT CHOTHOLUEHHETO MEXIY COOCTBEHHs KamuTal ¥ 00IHs pa3sMe€p Ha
TITaCUBUTE.

IV. OCHOBHHY PUCKOBE U HECUT'YPHOCTH, IPEJ] KOUTO E U3IIPABEHO MOTOBYJI EAZl

CHcTeMaTHYHH PHCKOBE

BbHmHE (AKTOPH, KOMTO MOraT Ja OKaKAT HebiarompHsTeH e(eKT BbPXY HKOHOMHYECKHS PACTER HA
cTpaHaTa, BIMsIHAE HA MeXAyHapoaHaTa cpeaa - ToBa e PUCKBT OT MaKPOMKOHOMHYECKH CBTPECEHHS, KOUTO
MOrar fa ce OTpa3fBaT Ha MKOHOMHMYECKHS DPacTex, AOXOIMTE Ha HACENCHMETO, THPCEHETO H IPEANIaraHeTo,
peanusupaHeTo Ha nedyanbu W Ap. TeHueHuuuTe B MaKpPOHKOHOMHUECKATa o6CTaHOBKa BJIMAAT Ha Ia3apHOTO
NpeAcTaBsHEe M Ha KpPaMHWMTE pe3yaTaTd OT JEHHOCTTa Ha BCHYKH CEKTOPM B HKOHOMMKATA. Pa3ButHeTo Ha
MKOHOMHKATa Ha Bhirapus € u3npaBeHa Ipefl PUCKA OT BBHHIUHM BIMAHUSA M 32BHCH IPAKO OT MEXIyHAapOAHHTE
na3apHHU yCJIOBHS.

PHCK NpoM3THYam OT 06maTa MAKPOHKOHOMHYeCKa, MOJIHTHYECKAa H CONHMAAHA CHCTeMa H
NPABHTEJICTBEHUTE MOJATHKA - MaKpOHKOHOMHMHYECKATa CHTyalluss H MKOHOMHYECKUS DacTex Ha Bwarapus u
EBpomna ca OT OCHOBHO 3HA4eHHE 33 Pa3BUTHETO Ha EMHTEHTa, KaTo B TOBA YMCIIO BIU3AT U AbPKABHUTE MOTHTHKH
Ha CHOTBETHHTE CTPAHH M B UaCTHOCT PETyJalliMTe U PElICHHATA B3€TH OT choTBeTHUTE LleHTpantu baHku, KOuTO
BIMAAT HA MOHETAapHATA M JMXBEHATa TOJMTHKA, Ha BalyTHHTE KypcoBe, Aanbuute, BBII, uH@nauus, Gromkeren
Je(hHIUT U BHHILEH BT, IPOLEHTa Ha 6e3paboTHLa M CTPYKTYpaTa Ha I0XOJHTe.

IMonuTHYECKH PHCK - ToBa e PHUCKBT, NPOU3THYAI OT TMOJIMTUYECKUTE NPOLIECH B CTpaHaTa — PUCK OT TMOJIMTHYECKA
Jectabunu3anus, IPOMEHH B IPUHLMIIMTE Ha ynpaBjieHHE, B 3aKOHOAATEJICTBOTO H HKOHOMHYECKATa IMOJUTHKA.
[ToMMTHYECKHUAT PUCK € B IIPsKa 3aBUCUMOCT OT BEPOATHOCTTa 3a IPOMEHH B HCGHaFOHpHﬂTHa II0COKa Ha BOJICHATa
OT IPABHUTEJICTBOTO ABJIrOCpoOvHA nmonuThka. B pe3ynTaT Bb3HHUKBA OINACHOCT OT HEraTUBHH NPOMEHH B ou3HeC
KJIHMarTa.

BespaGoTuna - B cTpanute C nasapHa MKOHOMHKa Ge3paloTuliaTa € MPU3HATA 32 COLMANIEH PHCK IO MOBOA Ha
Tpyaa. Kato o6lIecTBeHO oleHeH pHCK, 6e3pafOTHIaTa MOMEXH Ha 3a(bIDKHTEIIHO OOLIECTBEHO OCHIYpSBAHE M
obe3weTsBane [IpH ompe/enienu ycnosus. LismocTHara neiiHocT no ¢OPMUPaHETo ¥ MPOBEXAAHETO Ha AbPXKABHATA
MOJMTHKA [0 COLMANHOTO OCHMrypsBaHe Ha Oe3paboTHIaTa, KaKTO W HAchpYaBaHETO W TMOATNOMAraHeTo Ha
Ge3paGOTHHATE JHIa, TNPH THPCEHETO M 3allouBaHE Ha PaGoTa W/WiM ApYr THN MKOHOMMUECKa JEHHOCT, JlaBa
CHABPKAHMETO Ha IPOLEca Ha YNPaBICHHETO Ha TO3K COLHANICH PHCK.

KpeauTeH PpHMCK Ha [AbpKaBaTa - KpemuTHMAT pPHCK NpECTaB/sBa BEPOATHOCTTA OT BIOMIABAHE HA
MEXIyHapOAHUTE KPEJUTHU PEHTHHIM Ha NajeHa ctpaHa. HuCKWTe KpEIMTHM PEHTHHTH Ha CTpaHAaTa MOrar ja
JOBEIAT [0 TO-BUCOKHM JTMXBEHH HHMBA, TIO-TEXKH YCTOBHA Ha (PMHAHCHPAHE HA MKOHOMMYECKHTE CyOEKTH, B TOBA
upcno ¥ Ha Emurtenta. Ha 01.06.2018 r., peiitunrosara arenuus Fitch Ratings 3arBspau nepcnekThBaTa Ha
KPEAMTHHS peHTHHr Ha Bwarapus karto crabuiHa. ArCHUMATA MOBHIIM ABITOCPOMHHS KPEAUTCH pEeUTHHT Ha
Bearapus ,.BBB“ ot ,BBB-“ B uyxecTpaHHa ¥ MeCTHa BallyTa M IOTBbLP/M TaBaHa 3a pPEHTHHT Ha CTpaHaTa
,BBB+”, KakT0 ¥ KpaTKOCPOYHHs KPEIHTEH PEHTHHI B 4yXJECTPaHHA W MECTHa BalyTa F2¢ Ha 01.06.2018 r.
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JTOKJIAJ 3A TEMHOCTTA KbM MHIAUBUIYAJIEH ®UHAHCOB OTYET
3a roaMHaTa, NpHKI0YBama Ha 31 qexemspu 2019 1.

peiitunropara arennus S&P Global Ratings oueHH mepcrnexTHBaTa Ha KpEAHTHHA peiituHr Ha Bwirapus kato
[OJIOXHUTENHA. B CBLIOTO BpeMe arcHUHMATa NOBHIIM [BITOCPOYHHA H KPaTKOCPOHUHHMSA KPEAMTEH peiTHHT B
4y KIeCTpaHHa U MeCTHa BanyTa ,,BBB-/A-3.

Wndaanuonen puck - UHIAMMOHHUAT PUCK Ce CBBP3BA C BEPOATHOCTTa MH(alMsaTa ia NOBIHAAC HA peatHaTa
BB3BPHIIAEMOCT Ha HHBECTHLMUTE. HacTosuara eMucus 0GIMraluuy € EMUTUpPAHa B JICBa U uHdIauusTa B CTpaHaTa
MOKe [1a BIIMsie Ha CTOMHOCTTa Ha HHBECTHIIMUTE BBB BPEMETO.

HoOBOBB3HMKBAIM NAa3apH - VIHBECTMTODHTE Ha HOBOBBL3HMKBAllM Ma3apy, KakpBTO ¢ Bhiarapus, Tpsbsa aa
Ch3HABaT, Ye Te3W Iasapd ca OOEKT Ha MO-TONSIM DHCK OT TO3M Ha TMO-pa3BUTHTE Masapu. OCBeH TOBa,
HeBIAroNpUATHOTO TMOJNMTHYECKO WM HKOHOMHMYECKO Pa3BHTHE B APYTH AbPXKaBM OM MOTJIO /ia HMa SHAMHTETHO
HeraTHBHO BJusHHe BbpXY BBII Ha Brirapus, HeliHaTa BBHIIHA THPTOBUA H MKOHOMHKA KaTo 1s10. MHBeCTHTOPHTE
TpsiGBa Ja MpOsABSBAT OCOGEHO BHHMAaHME NPH OLEHKATa Ha ChINECTBYBAIIUTE PUCKOBE H TpsAbBa Oa B3EMaT
COBCTBEHO pelIeHHE Jald TMpU HATMYMETO HA TE3H PHMCKOBE, MHBECTMPAHETO B obnurauuute Ha Emutenta ¢
HOIXOMALIO 32 TAX.

PerynaTopen puck - [Ipex EMUTEHTa ChLIECTBYBa PETyJIaTOPEH PUCK, BIHCH N0 OTHOUICHUE Ha JI0ITY CKAHETO /10
THLProBUs Ha EMMCHATA Ha PEryJMpaH hasap B ciy4as A0 ThProBUA Ha ,Buirapcka ®onznosa Bopca“ AJl . Ilpu
HeclasBaHe Ha YCTaHOBEHMTE DPETyJaTOPHM PeXHMM B Tasu cdepa, EMHTCHTBT HAMA Ja MOXE 1@ M3NBIHH
HaMepEeHHeTO CH OOJIMraldHTe OT HACTOAWATa eMHCHA [a ObAaT AOMyCHaTH 1O THPrOBUs Ha PEryjiupaH masap,
KOETO OT CBOS CTpaHa INe AOBeAe A0 HACTBHIBAHETO HA Peluli@a HeONaronpHATHH MOCTEJMIM KaTO Hampumep
3aTBIKEHHE 1@ W3KYIIH T10 HOCTBIIMIO HCKaHe OT 0GIHrallHOHep OOIMralkuTe My 10 EMHCHOHHA CTOHHOCT U 10pH
HacTBIIBaHE Ha MPEJCPOYHA H3UCKYEMOCT B Cly4aH, 4e He ro HalpaBH, KakTo M 10 HaKbPHsABAHE Ha peryTalusTa Ha
Emutenra.

BanyTen pack - To3u pUCK € CBBP3aH C Bb3MOXHOCTT 3a 00€31leHKa Ha MECTHaTa BaiyTa. 3a Bhirapus KOHKPETHO
TOBa € PHCK OT MpPEKJIEBPEMEHEH OTKa3 OT yCIOBHATa Ha BamyTen Gopz mpu ¢uKCHpaH Kypc Ha HalMOHAIHATA
payTa. [IpeiBH NpHeTaTa MOJIMTHKA OT CTpaHA Ha MPABMTENCTBOTO U lleHTpanHara GaHka, OYakBaHMATA ca 3a
3ara3BaHe Ha BanyTaus 60pa o IpHeMaHeTo Ha cTpaHaTa B EBpo3oHaTa.

PHCKOBe, CBbP3aHH ¢ NPOMEHH B HOPMATHBHATA ypex0a - Pesynrarute Ha EMuTeHTa MOraT 1a Gh/aT NOBIHAHHA
OT MpPOMEHHTE B HOPMaTHBHATa ypenda. Bh3MOXHOCTTa OT 0-pafMKajHi NPOMEHM B PEryJlaTopHara pamka B
Buarapus Moxe Ja MMa HeGnaronpusteH edekT BBPXy AeMHOCTTa Ha EMuTeHTa KaTo LANO, ONEPAaTHBHUTE H
pe3y.TaTH, KakTo ¥ GHHAaHCOBOTO H CHCTOSHHUE.

JIuxBeH pHcK - JINXBEHUAT PUCK € CBBP3aH C BE3MOXXHOCTTA 33 IPOMsHA Ha NIpeolIa/iaBalliuTe JIMXBEHH PaBHUIIA B
crpanata. HerooTo BIHSHHE Ce M3pa3fBa C BB3MOXHOCTTA HETHHTE JOXOIM HA KOMIAHMMTE 13 HaManeaT
BCIENCTBHE HA TMOBHIIEHHE HA JIMXBEHHTE pPaBHHMING, NpPH KOMTO EMHMTEHTHT (uHAHCHpa CBOsTa ACHHOCT.
JIUXBEHHAT PHCK CE BKIIOUBA B KATErOpUATA HA MAaKPOMKOHOMMYECKHTE PHCKOBE, IOpajy (akTa, qe OCHOBHA
TPEANOCTaBKA 32 MPOMsHA B IMXBEHHTE PABHMINA € MOABaTa Ha HECTAOMIIHOCT BLB ¢duHaHCOBaTa CHCTEMa KaTo
wsuto. To3H pHCK MoXe Ja Ce yNpaBisiBa NOCPEJCTBOM OallaHCHPaHOTO H3MON3BAHE HA PA3JU{HA M3TOYHHLM Ha
(huHaHCOB pecypc.

PHcK OT HAcThOBaHe Ha (opcMakopHH chOuTHS - DPOPCMAXOPHH OOCTOATENCTBA Ca BCHYKH IPHPOAHM,
[IOJIMTHYECKH H APYTHM KaTaKJIH3MH KaTO Pe3KH KIMMaTHYHM NPOMEHH, HaBOIHEHHS, 3€METPECEHHS, TPAXKIAHCKH
HETOIUMHEHHS, CONBCHIH, CTAUKH, U Ap., KOMTO ca C HENpeABHAeH XapakTep. PopcMaxOpHH 0OCTOATENCTBA MOraT
na GbEaT M aBapuM Ha MarepuaiHaTa Gasa OT MEXaHHYEH XapakTep, B KOSTO CE NMOMeIlaBa KOMIAHUATA HIIH
CKJIaZOBH TUIOLIM, ABJKALIM Ce Ha HOBEIIKa UM Ha CHCTEMHA rpelka.

HecncreMaTHYHH PHCKOBE

Cextopen puck - CEeKTOPHUAT PHCK € HapedeH omle GU3HEC PHCK, TOH € CBBP3aH C €CTECTBOTO Ha JEHHOCT HA
JPYKECTBOTO H € CBBP3aH ChC CHCTOSHAETO H TEHNCHIMHUTE B PA3BUTHETO Ha OTPaCkIa. OCHOBHUAT CEKTOP, B KOUTO
oneprpa EMHTeHTa € aBTOMOOUIHHAT CEKTOP, Thif KaTo MpoAak0aTa Ha CMa304HH Maciia, PE3EPBHU HacTH 1 TOPHBA
€ IIPSKO CBHP3aHa C aBTOMOGHIIHATA MHAYCTPHs. PUCKBT B CEKTOPHTE Ha aBTOMOGH/IHMS GPAHII M MO-KOHKPETHO B
npofaxGuTe Ha CMa3OYHH Macla, PE3epBHH 4HacTH M TOpHBA, CE MOPaXJIa OCHOBHO OT BIMAHHETO Ha
BHCOKOTEXHOJIOTHYHHUTE IPOMEHH B OTPAchia, CHJIHATAa KOHKYPEHLHs, IPOMEHHTE B THPCEHOTO H MpEIaraHero,
JIOCTBNa [0 (HHAHCUPAHE, arPECHBHOCTTA HA OTAEIHATE MEHHKBPH U T.H.

IleHOBH PHCK - EMUTEHTBT € H3/I0KeH Ha LIEHOBH PHCK, IOKOJIKOTO NIPUXOJUTE My ce gopMupar oT npojakbara Ha
pe3epBHH YaCTH, CMa30uHHM Maciia U Tpojax0a Ha ropuBa upe3s KapTH 3a OTCThNKA. EBGHTYyanHO HamallsiBaHe Ha
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JIOKJIAJI 3A IEMTHOCTTA KbM UHAUBUAYAJIEH ®UHAHCOB OTYHET
3a rogMHaTa, NpHKII0YBama Ha 31 gexemepu 2019 r.

LICHUTE Ha IpPOJaBaHUTE CTOKH H YCIYTH 6u [0BeJIO IO HaMajlsiBaHE Ha Mapika Ha MNpeajlaraHuTe IPOAYKTH Hu
YCIIYTH, KOETO 1€ HaMalH neyanbaTa Ha JpY>KECTBOTO. ToBa 11e Okaxxe HEraTHBEH C(beKT BBPXY (bHHaHCOBOTO
ChCTOsIHUE HAa EMUTEHTA.

PHCK OT HApacTBama KOHKYPeHIHs - EMHTEHTBT paboTH B CHJIHO KOHKypeHTHa OHM3HEC cpela, KOETo
npeaonpenens Bb3MOXKHOCT OT Bb3HMKBAaHE HAa PUCK OT HApacTBalla KOHKYpPEHLMA. Bbopeku TOBa TO3H PHCK €
cBelleH 10 MHHHMYM, TIOpai¥ TOBa, ¢ EMMTGHTRT € HacOYMI JEHHOCTTa CH KBbM MpEIJIaraHe Ha OYTHKOBH H
HEMacoBH NPOAYKTH B cepaTa Ha CMa304HHUTE Macia. Ot rneaHa Touka Ha mpojaxbara Ha PE3EPBHHUTE YaCTH
KOHKYDEHLMs TOYTH JIMNCBA, T KaTo EMUTEHTHT paboTH OCHOBHO ChC CBBP3aHUTE JIULIA OT aBTOMOOMJIHATa rpyna
LABTO IOHMOH® AJl, KakTO M C KOpPIIOPaTHBHH KJIMEHTH, M3IMOJ3BAIl¥ KapTH 3a rOpHBa W CMa30uHH Macna.
HanpasieHue KapTd 3a TOpUBAa PasBHBA CBOATA [€HHOCT upe3 aKTMBHO THPCEHE M CKIIOYBaHE Ha ABJITOCPOHHH
JIOTOBOPH C TOJIEMH KOPIIOPATHBHH KIIMEHTH ¥ TPAHCIIOPTHH ¢$upmu.

3aBHCHMOCT OT TeMIIOBETeé HA HMKOHOMHYECKH pacTex - 3a0aBsHeTO Ha pacTexa Ha MKOHOMHKaTa MOXE Aa
IOBEIE J0 II0O-HUCKHM JO0XOAH 3a HaCCJICHHETO H (prMHTC, KOETO HEMHHYEMO II€ 3aCerHe TbPCCHETO H
€KCIIJIOATUPAHETO HaA aBTOMOOMIIH, @ TOBA 6u okazayo NpPSAKO BIUAHUE BBPXY I'IpOJZla)K6PITC Ha Macjia ¥ ropuBa, KakKTo
U pPE3EpPBHU YacTH. Tosa e 3acerse TIpsAKO EMuTeHTa U 1€ JOBEE A0 HaMaliiBaHE Ha IIPUXOAUTE OT NpeAaraHuTe
OT HETO NMPOAYKTH H YCIYTH, a OT TaM BE3MOXXHOCTTA 32 T€HEpHUPAHE Ha nevanbu.

PHCK OT 3aTpyAHeHHe MJIH HEeBb3MOKHOCT 32 OCHIypsiBaHe HAa He00XOAHMMOTO (MHAHCHpaHe 32
OCBhINeCTBSIBAHE HA [eflHOCTTAa Ha JPYXKecTBOTO - busHecsT Ha ,MotoOyn” EAJl e 3aBHCHM OT
BHCOKOTEXHOJIOTMYHATA ABTOMOGHIHA HHAYCTpHS, IIPH KOATO HEMPEKBCHATO CE MOJEPHU3UPAT U pa3paboTBaT HOBH
TeXHOJIOTHH ¥ MOJIENH Ha JBHUTATENH H 4acTH, a OT TaM M Ha CMa304HHM Maclla M TopHBa. 3a ia MOXe Jia yCTosBa Ha
6Bp30 pa3BMBalIaTa Ce cpeid, EMHTEHTHT TpsA06Ba Ja B3UMa [bBKABH DELICHHS 3a OCHTypABAaHE HA NPONYKTH M
YCHIyTH CHpSMO HOBHMTE NOTPEGHOCTH Ha Masapa M 3al0BOJIABaHE HA KIMCHTHTE CH. B ciyuali Ha HacThNBaHE Ha
(HHAHCOBO 3aTpyJHEHHE M HEBB3MOXHOCT 3a [ONBJIBAHE Ha NMPOJAYKTOBATa raMa CIPAMO MOCICAHUTS pa3paboTku
Ha Masapa, TOBa OM OKA3aJ0 3HAYMTEJHO BIMSIHHE BBPXY KOHKYPEHTOCNOCOGHOCTTa Ha EMHTEHTa, BBPXY
Pa3pacTBaHETO My M yBENHYABAHETO HA NA3apHUA 1)1, KAKTO U BBPXY BB3MOXHOCTT 32 T€HEpHPaHe Ha neyanou.

PHCK, OT CAEIKH ChC CBLP3aHH JIMUA N0 LEeHH, PAa3IHYHH OT Na3apHHTe - PUCKBT OT BE3MOXKHO OCBHUIECTBABAHE
Ha cuenku Mexay EMurenta u apysxkectBata B I'pymaTa, OT KOATO € HacT, IIpH YCIOBHs, KOHTO Ce pasiuiaBaT OT
I1a3apHUTE Ce U3pa3siBa B IOEMaHe Ha PHCK 32 IOCTHTaHe Ha HUCKA JOXOAHOCT OT NMPEJOCTaBEHO BBTPEIIHO-TPYTIOBO
dunancupane. JIpyr pucK, KOMTO MOxe Ja OB/Ie MOET € NPH OCHILIECTBIBAHETO HAa BRTPELIHO-TPYTIOBY THPrOBCKH
CHENKH, [a He GBJaT pealu3sHpaHH JOCTaThYHO NPHXOIH, a OT TaM M Jo0pa meyanba 3a CHOTBETHATa KOMMAHH.
BCHUKH CHEIKH ChC CBHP3aHH JIMI[@ B HKOHOMMYECKATa IpyNa, OT KOATO € 4acT EMHUTEHTa ce OCBHIIECTBABAT NpH
YCIIOBHs, KOHTO HE Ce pa3nuyaBaT OT 0OMYaiHUTE Na3apHu LEHH.

PHCK, CBBP3aH ¢ HHBECTHPAHETO B NeHHH KHMxKa - Koraro EMHTEHTa HHBECTHPA B LIEHHH KHHXKA HA ONIPE/ICIICHO
JpY’XeCTBO, TO HEMHHYEMO I0€Ma PHCKa 32 €BEHTyajeH CPUB B CTOHHOCTTAa Ha TE3M LEHHH KHHXA. Ho ronsma
CTEIlEH TOBa 3aBUCH OT MOJEIMTE Ha YOpaBleHHE H JBITOCPOYHHUTE LENH M IUIAHOBE Ha EMHUTEHTa.
MHHEMU3HPAHETO Ha TO3M DHCK 33BHCH M OT HHBOTO Ha JAuBepcH(uKauus Ha noprdeiina OT LEHHH KHHXA,
npurexasaH ot ,,MoTobyn“ EAJL

PHCK, CBBP3aH ChC 3ABHCHMOCTTA HA EMHTEHTa OT NelHOCTTa M (JHHAHCOBOTO CHCTOSIHHE HA AbINEPHHTE
apy#ecTBa - KM matata Ha IIpocniekTa EMMTEHTHT NpUTeXaBa €NHO ABLIEPHO APYXKECTBO, KOETO OT jaraTa Ha
PErucTpaLuATa My /IO CEra He € H3BBPIIBAIO ThPrOBCKA M APYT BUA AeknocT. IIpenBua To31 $akT KbM HACTOSIIHS
MoMeHT EMUTEHTBT He € 3aBHCHM OT JieiiHOCTTa 1 PHHAHCOBOTO CHCTOAHHE Ha TOBA APYXKECTBO.

PHCKOBE, CBBP3aHH ChC CTpaTerHsTa 3a pasBuTHe Ha Emurenta - Bpuemure neuaaOu M MKOHOMHYECKA
CTOMHOCT Ha EMUTEHTa 3aBHCAT OT CTPaTeruaATa, U36pana OT BUCLIMA MEHHIKBPCKH €KHUI Ha KOMIaHUsATa. M360p5T
Ha HEMOAXOZAIa CTPATervs MOXe Ja [IOBeJe N0 3Ha4HTeNHH 3ary6u. ,Motobyn“ EAJl ce cTpeMy Ja ynpasisisa
pHCKa OT CTPAaTErMuEeCKH TPEelIKM 4pe3 HENpeKhCHAT MOHMTOPHHT HA Pa3iM4HHTE €Taly NPH H3MBIHEHMETO Ha
CBOSTA MHBECTHLHOHHA CTPAaTETHs M pe3yiTaTHTe OT Hed. ToBa € OT W3KJIIOYMTENHO 3HAYEHHME, 3a Ja MOXe 1a
pearupa CBOeBPEMEHHO, aKO € He0OX0MMa POMSHA Ha OTIPE/IENEH eTall B IIaHa 33 CTPATErHYecKo PasBUTHE.

PHCK OT HeBBH3MOKHOCT APY/KECTBOTO [a 006cayxBa 00aHranuoHHaTa emucHsi - Tosu puck 3a Emutenta e
CBBP3aH C BEPOATHOCTTA 3a HEraTHBHO BB3JCHCTBME HA DPa3sIMYHA (DAaKTOPH, KOMTO MOTraT 1a MOBIMAAT Ha
YCIEIHOTO M3MUIalaHe Ha OONHralMOHHMA 3aeM. TakoBa BIMAHME MOXE Ja OKaXE TaKa HAapeueHHs ,,NPOCKTEH
PHCK®, KOMTO BB3HMKBA NPH HENOCTATHUHO 0OMMCIIeHa uHaHCOBA CXeMa Ha OOIMralldOHHMS 32€M M JIMIICAaTa Ha
KauecTBEH aHAIM3 M OlEHKAa Ha HEroBara MHBECTHULHMOHHA HAaCOYEHOCT, H Hal-Beye Ha HErOBOTO OTKYIyBaHE.
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JIOKJIAJZL 3A JIEMTHOCTTA KbM HHAUBUAYAJIEH G®UHAHCOB OTHYET
3a roguHaTa, NpuKI09Bama Ha 31 gexemepu 2019 r.

I‘peunm BBh3HUKHAJIU B pe3yJNTaT Ha HENOCTATHYHO 1106pe oOMHCIIeHa cXeMa Morar Ja JOoBeJaT A0 YacTH4YHa HIIH
II'bJIHA HEBB3MOXKHOCT Ha EMHTEHTA J1a 06CJIY)KBa oOnuralioHHaTa EMUCHS.

PuckoBe, CBbP3aHH ¢ NPHBJIHYAHETO H 3aXbPKAHETO HA KBAIHQUIHEPaHH KafpH - BusHecsT Ha ,,MoToGyn”
EAJI e 3aBHCHM B 3HAYMTENHA CTEIIeH OT NMPUHOCA Ha WieHoBeTe Ha ChBETA HA AMPEKTOPUTE U OT HAIMIHMETO Ha
BHCOKO KBaNM(UIMpaHH KafpH, OT KOHTO 3aBUCH Ka4eCTBOTO Ha MpEJIaraHuTe yCIyry. VcenexbsT Ha KOMIIaHUATA
Ile & OTHOCHM M KbM CIOCOGHOCTTa # Ja 3aibpka M MOTMBMpa Te3d juia. Herb3MoxHOCTTa Ha EmMutenTa zna
IOJIbPKa JOCTATHYHO JIOSUICH, OMUTEH M KBATM(HUMpPaH NepcoHal Ha MEHHDKBPCKH, ONEpaTHBHM M TEXHHHCCKH
[TO3MIIHH MOe Ja MMa HeGnaronpusTer ediekT BEPXY AeHHOCTTa Ha ,MoTobyn” EAL.

PHCK OT HEBB3MOKHOCT HJIH 3aTPY/IHEHHE 32 APY’KeCTBOTO Ja chOHpa B3emaHHsTa cH - CBIIHOCTTA HA TO3U
DHCK Ce M3pa3siBa B 3aTPyAHEHHE MM HEBH3MOXKHOCT EMHUTEHTA [1a CHOMpA B3EMAHHATA CH, IIOPOJICHH OT THProOBCKH
B3aMMOOTHOLIEHHS ¥ CKITIOUEHH JIOTOBOPH 3a 3aeM. EMUTEHTBT € MOUI0XEH Ha TO3H PUCK B 3HAYMTE/IHA CTENCH 110
OTHOIIICHHE HA CKIIOYEHH THPrOBCKH JOTOBOPH C KIHMEHTH. ,Motobyn“ EAJl paboTH ¢ OTJIOXKEHO IJIaliaHe ¢
K/IMEHTH BbB BPB3Ka C OCHLIECTBABAHE Ha JEHHOCTTA CH KAaTO KapTOB ONepaTop 3a 6e3kacoBo 3apexaHe ¢ rOpHBO.
Tosu GU3HEC Ce Pa3BUBA M3KIIOUUTENHO AMHAMHYHO, IPH KOCTO B3EMaHUATA OT KJIMEHTH pacTe NpoNnopLHOHAIHO. B
Cllyuail Ha HENOSTHM KIMeHTH EMUTEHTHT MpUOATBa A0 MPUHYIAMTENTHO ChOMpaHe, Hpe3 3aBex/aHe Ha ChACOHU
Jena.

PuCK CBBP32H CbC CTPYKTYPATa HA HKOHOMHYECKATAa IPyna, 9acT oT KOsITO e »MoTtobyn“ EAJI - 3a eMuTeHTa
CBILECTBYBA PHCK, CBBP3aH ChC CTPYKTYPa Ha HMKOHOMHMYECKATA IPyna, OT KOATO € 4acT. ENHONMYHUAT COOCTBEHUK
Ha KanuTana Ha EMUTEHTa MOXe J1a He ycIee ja OCHIYpH Heo0X0quMOTo (GHHaHCHpaHe, IPH EBEHTYalHa HyXJa OT
WHBECTHIIMM W/WIM TOANOMAaraHe Ha JeHHOCTTa, kakTo 3a EMMTEHTa, Taka M 3a JPYTHTE JAPYXKECTBa B rpynara.
Jluncata Ha JOCTaThuHO (DMHAHCHpaHE MOXe [a NOBIHMJAC HEraTMBHO BBPXy HelHocTra Ha EMuTeHTa, a B
MOCIECTBHE Ja OKaXke M BIMAHME BBHPXY CIOCOOHOCTTAa My Ja 0O0CIyXBa 3albKCHHATA CH O HACTOSIIMA
00JHMrallMOHEH 3aeM.

PHCK, CBBP3aH ¢ IVIAMAHETO HAa PHKCHPAHA JIMXBA N0 eMHCHATA - [Ipy ¢puKcHpaHa JIMXBA 32 NIEPHO/IA HA A/iCHA
emucuss, EMHTEHTBT MOeMa 3aIbJDKEHHETO fAa IUIAlla ONpEleseHa JMXBa HE3aBHCHMO OT NAa3apHHUTE HHBA U
IIPUXOIKUTE, KOMTO ToNiyyaBa. I10 TO3M HAYMH CHIIECTBYBa HEBB3MOXKHOCT 32 EMHMTeHTa /2 ce BB3NON3BA OT
HaMaJeHHe Ha JHMXBEHWTE HMBA (KAKTO € B Ciydyas Ha IUIaBalla JMXBa) M Ja NPOABIKaBa Ja Iala Mno-BACOKHU
JMXBY HE3aBHCHMO OT JUHAMMKaTa Ha IIPHXOJHMTE CH (KOMTO MoraT Ja GbJaT HaMaslsBalll{) ¥ OT npeodiaaBalluTe
JIMXBEHHM Ma3apHH HUBA.

DUHAHCOB PHCK - DuHaHCOBUAT PHUCK 3aBHCH OT JieJia Ha AbJIra B LHEIHA KalluTal Ha (bnpmaTa. AKHPKOHBpHTC HOCAT
obmusa Ou3Hec pHUCK 3a BCHUYKH AKTHBH Ha (l)HpMaTa U JONBJHUTEJEH PHUCK OT HU3IIOJ3BAHETO HA 3aCMH IIpU
q)opanaHe Ha HelHus KanuTal. To3u JOINBJIHHMTENEH PHCK, HapeueH CbHHaHCOB, € IOpOJEH OT 00CTOATEICTBOTO, Y€
pa3sXxoauTe Ha (prMaTa 3a IIAallaHe Ha JIMXBHTC M IIOrali€HUATa IO HEWHUA OBIT ca l'l)HKCHpaHH. Kosnxoro mo-
BUCOK € JIeJIFT Ha JbJra, TOJIKOBa I0-rojiiMa € BEpPOATHOCTTa Ja BB3HHKHAT 3aTpyAHECHUS NIPH OGCﬂy)KBaHC Ha
aeira. Tasu JOMBJIHUTENHA Cl)HHaHCOBa HECHT'YPHOCT AOIIBJIBA Ou3HeC pucka.

erJlHTeH PHCK - Toga e PHUCKBT, IPOM3THYALL OT HEBBE3MOXKHOCTTA HA EmuTeHTa 1a mocpelHe 3a1bJDKEHUATA CH
M0 TMPHUBJICYCHUTE CpPEACTBA. Ton e CBBpP3aH C HEHAaBPEMEHHO, 4YaCTHYHO HIH IOBJIHO HEHU3NBJIHCHHUE Ha
3a4BJDKCHHUATA HA EMuTeHTa 32 U3NJIaljaHe Ha JIMXBU U IJIaBHHUIH 110 3aCMHUTE MY CpPE€ACTBA.

Baayren puck - B Brarapus ot 1999 r. MecTHaTta BanyTa € QUKCHpaHa KbM €BPOTO. Ps3ka mpoMsiHa BEB Makpo-
paMKaTa Ha KOs Ja € OT CTpaHuTe B PeruoHa MOTar [a UMAaT HEraTMBEH €)eKT BEPXY Pe3yJTAaTHTE B Bearapus.
JIpy>KeCTBOTO OCBHIUIECTBSABA CBOMTE CACIKM OCHOBHO Ha BBTpEIIHys asap. OCHOBHHTE NOCTaBKH U npopaxOuTe Ha
YCIYTH Ce OCHIIECTBABAT B JieBa. [py>KECTBOTO HE € H3J0XKEHO Ha 3HAUMTENCH BATYTEH PHUCK, 3aL10TO MOYTH BCHIKH
HErOBH OTIEPALlMH ¥ CAEKH ca IEHOMHHUPAHH B GBIrapCKH JIeBa | €BPO, @ OCIEHOTO € C YUKCHPaH Kype CcpsamMo
JeBa.

JlukBuaen puck - JIMKBUAHHMAT PUCK € CBBP3aH C B3MOXKHOCTTA »Motobyn“ EAJ] na He noracu B JOrOBOPEHHUs
pasMep H/HIM B CPOK CBOM 3aj(bIDKCHHs, KOTaTo Te CTaHaT M3uckyemu. Hammumero Ha no6pu  GHHAHCOBH
HOKa3aTeNH 33 PEHTaOMIIHOCT M KalUTalIu3alus Ha JaleHO IPY)XKECTBOTO HE Ca rapaHT 3a 6e3n1pobIeMHO OCpeLIaHe
Ha TeKyIUTe Mnamanus. JIMKBUAeH PACK MOXeE /a Bb3HUKHE U NIPH 3a0aBEHHU IUIAllaHuA OT KIIHEHTH.

OnepaTuBHH pHckoBe - ONEpaTHBHHTE PHCKOBE €A CBBHP3aHH C YNPABICHUETO HA JPYKECTBOTO, a HMEHHO:
B3eMaHe Ha IPELIHH PEIIeHUs 32 TeKYIOTO yIpaBeHHe Ha JAeHHOCTTa, a OTTaM U BJIOIIABaHE HA JIMKBHIAHOCTTA Ha
dupMaTa, KaKToO OT BHCINHS MEHHMKBPCKH ChCTaB, Taka M OT ONEPAaTHBHHTE CIykuTenn Ha Emurenta;
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JIOKJIAJZL 3A JEMHOCTTA KbM UHIMBUAYAJIEH ®UHAHCOB OTYET
3a roguHaTa, NpHKJI0YBama Ha 31 xexemepu 2019 r.

HEBB3MOXXHOCTTA Ha MEHHXKMBHTA Ja HaMHpa HOBU KJIIMEHTH U [1a 3abpiKa HaCTOAIIUTE; BB3MOXXHH
TEXHUYECKH TPCIIKU Ha €AHHHATa PIH(I)OpMaIIHOHHa CHCTEMA; BB3MOXHM TpEIIKH Ha CHCTEMaTa 3a BBTPCUICH
KOHTpOJI; HallyCKaHe Ha KIIIOYOBH CIIYXKHTEJIH U HEBB3MOXKHOCT J1a C€ Ha3HAayM MepPCOHAJ C HYKHUTE Kaue€CTBa; PUCK
OT IIPEKOMEPHO HapacTBaHE Ha PasXONMTE 3a yIpaBlI€HHE U aAMUHUCTpalKs, BOJACHI A0 HaMalsBaHe Ha ofliaTa
peHTa6HJ'IHOCT Ha KOMIIaHHATA.

MEXAHW3MU 3A VIIPABJIEHUE 1 MUHUMHW3UPAHE HA PUCKA

A A A e e ——————— e e

EnemeHnture, ouyepTaBallM paMKaTa Ha YIpaBJICHHE Ha OTAEIHUTE PHCKOBE, Ca MPSIKO CBBP3aHH C KOHKPETHH
MpoLeaypH 3a CBOCBPEMEHHO INPENOTBPATABAHE H pemaBaHe Ha €BEHTyaJlHH 3aTPYyNHCHHSA B JefiHOCTTa Ha
EMuTeHTa, KOUTO BKIIIOYBAT CJIEAHHUTE OCHOBHH HallpaBJI€HH:

® TEKyIll MOHUTOPHHI Ha Ia3apa - U3BbPILIBAaHE Ha MapKETHHIOBH NpOoy4YBaHHUA M U3CJIEABAHUS 32 PAa3BUTHETO
Ha Iasapa,

noaAbpKaHe Ha yMEpEeHa LIEHOBA MOJIMTHKA;
NpUABPIKAHE KbM pa3yMHa MHBECTHLIMOHHA ITOJIMTHKA;

ONTUMHU3HpPaAHE Ha CTPYKTypaTa, Ka4eCTBOTO H BB3BPBHIACMOCTTa Ha aKTHBHUTE,

® © © ©

ONTHUMH3HpaAHE CTPYKTypaTa Ha MPUBJICYEHUTE CPEACTBA C OTJICH OCHUTypsIBaHE Ha JUKBHUIAHOCT U HaMaJIsiBaHE
Ha (l)HHaHCOBHTe pa3sxoJH Ha ApYKECTBOTO;

®

e(eKTHBHO ynpaBleHHe Ha TAPUIHUTE HOTOLH;

©

ONTUMH3HpPaHEe Ha Pa3xOAUTE 3a aAMUHHUCTPalHs, YIPaBJICHHUE H 32 BBHIIHHU YCIIYTH;

® wu3non3BaHe Ha BHCOKOKBaﬂH(bHHHpaHH CHEUHaJUCTH MpH B3E€MaHE€ Ha YIPaBICHCKH PCHICHHUA Ha
CTpaTErHYECKO HUBO M 3aCHJIEH KOHTPOJ IIPH NpHjIarane Ha TIIpUETHUTE IIJIAHOBE U CTPATEruH 3a pa3BUTHE.

HacTenBaHeTo Ha HENpeABHICHH C'B6HTH5], HENpaBHJIHATa OLICHKAa Ha HACTOALIMTE TEHACHUHH, KaKTO H MHOXXECTBO
APYTH MHKPO- M1 MaKpOMKOHOMHYCCKH Cl)al(TOpH, MOraT [a NOBIHAAT Ha IPELCHKaTa Ha MEHHIDKBPCKHA €KHII Ha
APYXKECTBOTO. EAuHCTBEHHUAT HAuMH 3a NPEONOJSIBAHETO HA TO3H PHCK € paﬁoTaTa C HpOd)CCPIOHaJlHCTH C
MHOTOrOJHIIEH OIIUT, KAKTO U NOAABPXKaHe OT TO3H €KHIl Ha MAaKCHMAJIHO NbJIHA K aKTyallHa HH(bOpMaHHOHHa 6aza
3a pa3BUTHETO M TCHACHIIMUTE Ha I1a3apa B TC3H obnacTu.

V. BAXKHU CbBUTHUS, HACTBIINJIN CJIEJ JATATA HA TOJUIIHUSA ®UHAHCOB OTYET

IMopaau pasnpocTpaneHueTo Ha HoB BHpyc Covid-19 B Hauanoto nHa 2020 r. B CBETOBEH Mamab ce nosBHXa
3aTpyJHEHHs B GU3HECA M HKOHOMHMYECKATa JAEHHOCT Ha Pe/MIa NPENPUSATHS U LeId HKOHOMHUYECKH oTpaciy. ThH
KaTO CUTyallUsTa ¥ NPEANPUETHTE MEPKH OT JbPXKABHUTE BJIACTH Ca M3KJIIOYHTEIHO JMHAMHYHH, PbKOBOJCTBOTO HA
JIpy’KECTBOTO HE € B CHCTOAHHE Ja OLIEHH BIIMSIHHETO Ha KODOHABHDYC MaHIEMHATa BbPXY OBIEIIOTO (PHHAHCOBO
CBCTOSIHME M Pe3yNTaTHTE OT AHHOCTTa My, HO CHHTa, Y€ € BH3MOXKHO Jla M2 HeraTHBeH e(eKT BEPXY AeHHOCTTa
Ha JlpyxectBoT0. PBKOBOACTBOTO Ha JIpY>KECTBOTO IIE NPOAB/DKA Aa CIEAH Pa3BHUTHETO HA MNMOTCHUMANHUA
HeraTHBeH eeKT M Ile NpeAnpHeMe BCHYKH BB3MOXHH MEDKH, 32 Jla OTPaHH4H pasMepa Ha TO3M MNOTEHLHAIeH
edexr.

He ca BB3HHKHAIU JpYTd KOpUTHpauH CBEOMTHSA WIM 3HAYUTEJIHH HEKOpHUTHpallH crOUTHUA MEXAy JAarara Ha
q)HHaHCOBHﬂ OTHYET Y JlaTaTa Ha 0[(06pCHI/I€T0 MY 3a M3J1aBaHe€.

V1. HACTOSIIIIY TEHJEHIIUHA X BEPOSAITHO BBJEIIO PA3BUTHE HA IPYKECTBOTO

ITpes 2020 r. ycuiusTa Ha MEHHAXMBHTa Ha ,,MoToGyn“ EAJl ca HacO4eHH KbM IapaHTHPAHE M3IBLIHEHHETO Ha
HOETHTE aHTAXKUMEHTH MO obe3NeyeH e U MoracsiBaHe Ha OOIMrallMOHHATa EMUCHs, KOUTO CE H3Pa3sBaT CIEIHHUTE
JeHcTBUs:



JTOKJIAJ 3A JEMHOCTTA KbM UHAUBUIYAJIEH ®UHAHCOB OTYET
3a roquHaTa, npukiIoYBama Ha 31 gexemepn 2019 r.

1. PaspaboTka Ha cxeMa 3a MOpejIaraHe Ha OTACTHHTE NPOAYKTH (CMa3OYHH TEUHOCTH, IOpPHUBA C OTCTBHIIKA,
aBTOYACTH) KaTo MaKeT OT YCJIYTH C L 3aCHIBaHe Ha CUHEPrHATa M I0-KaueCTBEHO 00CIIyKBaHe Ha HACTOSLIMTE U
OBJACIIH KIHEHTH;

2. PaspaboTka Ha pa3IuiamaTesiHa CUCTEMa, TT03BOIsBAILA IUTAIIAHHUA H MoNyYaBaHe Ha NpedepeHuaity yCaoBys B
HapTHEOPCKA MpeXa C YHHBEpCajleH KapToB HOCHTET;

3. TlpunoOuBane, MHBECTHPAHE W Pa3BUTHE Ha JIPYXKECTBA B IETPOJHMSA M €HEPTHHHHA CEKTOP B PETHOHA C LEN
pasBHBaHe Ha GU3Heca U NOUIBPXKaHe Ha IMAepcKaTa MO3HIKS Ha APYKECTBOTO;

4, I/IHBGCTPIpaHe B KpPaTKOCPOYHH M JBJITOCPOYHH ABJTOBH LICHHW KHUXa € LEN peaii3MpaHe Ha NONBIHHTEIHA
JIOXOOHOCT;

5. O6G0OpOTHH CpelcTBa.

PaSpa6OTBaH€T0 M BHEAPABAHETO Ha pasiuialjaTeiHa CHCTEMa B IIapTHBOPCKa MpPEXa, KaKTO H HpHﬂOGHBaHeTO u
MHBECTHPAHETO B APYXKECTBa OT IETPOJIHUA H CHCpl‘HﬁHHﬂ CEKTOp € NPOABJDKUTEJICH NIPOLEC, W3UCKBALl IO-ABJIBI
IIEpHOJ OT BpeME 3a peajiu3auus, MOopagyd KOETO C LEJ I0Jy4yaBaHE Ha AOXOAHOCT, A0 PEAIM3MpaHC Ha TE3H
HHBECTHIIHH, EMUTEHTBT UMa IIpaBO Aa NpeaoCTaBu Ha6paHme CpE€ACTBAa UM HAcCT OT TAX Ha 3a€M Ha TPETH JIMLa,
NpH JIMXBa [10-BUCOKA OT JIUXBATa 10 U3JaZ€HaTa 00JHrallioOHHa EMHUCHSL.

VII. HAYYHO U3CJIEAOBATEJICKA U PA3SBOHA JEMHOCT

~Moto6yn“ EAJ] He u3BBpIIBa CAMOCTOATENIHA HAYYHO H3CIIE0OBATENICKa H pa3BoiHa JEHHOCT.

VIIL. 3AIIUTA HA OKOJIHATA CPEJA

Motobyn* EAJ] U HelHHTE IBLUEPHH JApPYXKECTBa Ca B3ENM BCHYKH HEOOXOJMMHM MEPKM IPH HM3BBPLIBAHE HA
THProBcKaTa CH JeHHOCT 3a 3alllUTa U ONa3BaHe Ha OKOJIHATA Cpeaa.

IX. OTIOBECTSABAHE HA CBBP3AHU JIUIIA
JTuya ¢ konmponno yuacmue 6 ,, Momobyn“ EAJ:

o  Asrto IOnuon Al — 3 000 000 6p. akuuu - 100 %
JougepHu komnanuu:

e Bomap IIpo S.R.L., PymBHHu1 - 99%

X. ”H®OPMAIIUSI U3NCKBAHA 11O PEJA HA ThPI'OBCKHS 3AKOH

1. Bpoii 4 HOMHHAJIHA CTOHHOCT HA NPHAOOHTHTE H NPeXBbPJIEHHTE NpPe3 FOAHHATA COOCTBEHH AKIHH, YaCTTa
0T KalHTaJa, KOATO Te NPeACTABJIABAT, KAKTO H IEeHATA, N0 KOSITO € CTAHAJIO0 NPHI0OMBAHETO MJIH
NpeXBLPJISHETO.

IIpe3 2019 r. JIpy>XKeCcTBOTO He € U3KYIyBaJlO U HE € MPEXBBPJIATI0 COOCTBEHH aKIHH.

2. Bpoii H HOMHHAJIHA CTOIHOCT HA MPHTEXABAHHTE COOCTBEHH AKIHH M 9aCTTa OT KanHTaja, KOATO Te
NnpeAcTaBJABAT.

Jpy>KecTBOTO He IIPUTEXaBa COOCTBEHH aKIUH.

3. Uudopmanusi 3a pasMepa Ha BB3HATPAXKIAEHHMSATA, HA BCEKH OT 4YICHOBETe HA YNPABHTEJHHTE H Ha
KOHTPOJIHATE OPraHM 32 OTYeTHATa (UHAHCOBA TrOAMHA, M3IIATEHH OT €MHTEHTA H HEroBH IbIIEPHH
Apy:KecTBa.
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JIOKJIAJL 3A JIEMHOCTTA KbM HHAUBUAYAJEH ®UHAHCOB OTUET
3a rogunarta, npukiI0YBama Ha 31 gexemepu 2019 r.

Jlo kpast Ha orueTHus mepuox 31.12.2019 roauna unenosere Ha ChBeTa Ha J[MPEKTOpPHTE ca MOJYYHIH OOLIO
BB3HArPaXXICHHs OT EMUTEHTa M HETOBH JBIIEPHH APYKECTBA, KAKTO ClIEBA:

Yaenose Ha CJ1 2019 r.

Muses AceHoB XpUCTOB 141 310 aB.
I'eopru Hukonaes JlemupeB -
Acen EManyusioB AceHoB -

Ha uneHoBeTe Ha ChBETa Ha JUPEKTOPHUTE HE Ca U3INIALAHU BB3HATPaXXACHHA H/AIH obe3ieTeHus B HaTypa Ipe3
TIIOCOYCHHA IIEPUOA.

,MoTo6yn“ EAJI He 3ajielid CyMH 3a M3IUIalaHe Ha MEHCHH, KOMIIEHCALIUK TIPH IIEHCHOHHPAaHe WM APYTH NMOJ0GHH
o6e3leTeH s Ha YIEHOBETE CHBETA HA IUPEKTOPHUTE.

4. IlpurtexaBaHu oT YieHoBeTe Ha CJl aKnHH HA APYKECTBOTO

Unenosete Ha CpBeTa Ha JUPEKTOPUTE HE NIPUTEXKABAT aKLIHUH OT KallkMTalla Ha IPY>KECTBOTO

5. IIpaBa Ha 4IeHOBeTe HAa CbBeTHTE A NPHAOOGHBAT AKIHH H 00/IHrallHH HA APYKECTBOTO.

Ynenosere Ha CJI Ha ApY>KECTBOTO MOTaT jAa NpHA00UBaT CBOOOJHO aKIMH OT KalMTana, KakTo M oOJMraluy Ha
JPY’KECTBOTO Ha PEryjiupaH Nasap Ha LIEHHHW KHMXXa IIpH Clla3BaHE Ha pa3nopea0uTe Ha 3akoHa Cpelly Ia3apHHUTE
3710ynoTpe6H ¢ GUHAHCOBM MHCTPYMEHTH U 3aKoHa 3a MyOIMYHO NpeIaraHe Ha HEHHH KHHXa.

B non3a Ha cpBeTa Ha JAUPEKTOPHTE, CIY>XUTCIUTE WM TPETH JIMLAQ, HE Ca U3MaBaHH OILHH 3a npuz(ofinBaHe Ha
AKIIUH OT APYXKECTBOTO.

6. YyacTHeTO Ha 4JeHOBeTe HAa CBBETHTE B TBProBCKH [py’KeCTBa KATO0 HEOrpaHHYMEHO OTroOBOPHH
CBAPYXHHIH, MIPHTEKABAHETO HA MMOBEYE OT 25 Ha CcTO OT KAaNHTAJIa Ha APYro APYKecTBO, KAKTO H YYAaCTHETO
HM B YIPaBJIEHHETO HA APYIH APYKeCTBA HJIH KOONEPalUHH KAaTO0 NPOKYPHCTH, YIIPABHTE/IH HJIH 1JICHOBE HA
CbBETH.

HNme MuJieH AceHOB XpHCTOB

JlnbaxHOCT

Hsnbpianutenes JUPEKTOP

Cany:xedeH aapec

I'p. Codus, 6yi. ,,.Xpructodop Koaym6” Ne 43

JIaHHM 32 H3BBPIIBAHA
aefinocT H3BbH EMHTEeHTA,
KOSITO € 3HAYHMa 10
oTHomeHnue Ha EMuTenTa

,»ABTO FOHMHOH” AJ] — wieH Ha CJ{
»AyTo Utanus — Codusa” EOOJI — ynpaButen
,bensun ®unanc” EAJ] — npexncenaren Ha CJJ
Ayto Utanus” EAJ] - npoKypUCT

JlaHHH 32 BCHYKH JAPYTH
Yy4acTHA KaTo YieH Ha
ynpaBHTeleH/ KOHTPOJIeH
opraH u/ HiIH CBAPYXKHHK
npes3 NocJeJHATE 5 roAuHH

He ca nanune naHHM 3a JAPYrd y4acTHs KaTO 4JIE€H Ha praBHTCHCH/ KOHTPOJICH
OpraH W/ M CBAPYXXHHUK IIPE3 NOCICAHUTE 5 roguHu

JlaHHH 32
HECHCTOSITeTHOCT,
ynpaBJjieHHe OT CHHAHK HJIH
JIHKBHAALHSA, ¢ KOHTO
JIMIETO KATO WieH Ha
YIPAaBHTEJIHHTE HIH
HAJI30PHH OPraHH e OHJI0
CBBP3aHO Npe3 NoCIeTHHTE
S roagunn

KeM patata Ha NPOCHEKTa HsAMa JaHHU 32 HECHCTOATEJIIHOCT, YNPABJICHHE OT
CUHIMK WJIH JIMKBHAALHS, C KOHUTO JIMIETO KaTO YJIEH Ha YINPABUTCIHHUTE HIH
HaZI30pHH OPTaHH € 6o CBBP3aHO IIPE3 NOCIEAHUTE 5 roguHM.

OtHOCHM npodecHoHAIEH

Munien XpHCTOB € B OpaHllla C THProBUs C IIETPOIHU NPoAYKTH OT 2014 roauHa,
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JOKJIAJ 3A JEMHOCTTA KbM HHAUBUIYAJIEH ®PUHAHCOB OTYET
3a rogaHaTa, npukI0YBama Ha 31 aexemBpn 2019 r.

Hme

MnuyeH AceHoB XpHCTOB

OITUT

KapuepaTa My B OpaHIIa cTapTHpa B KOMIIaHUs C THPTOBUS € TOPHBA Ha e1po,
KBJIETO OCBEH C THPTrOBCKa JEHHOCT ce kBanuduiupa U kato bpokep Ha cTokoBa
6opca c nuLeHs3 oT ,,JIbp>kaBHa KOMHCHs 3a cTokoBUTE bopen u Trpxkuimara®.
OcBeH JbprxaBHaTa akpeauTauus 3a Teprysane Ha Ctoxosu bopceu, npes 2014
roJIiHa ycrelHo 3apspiiBa kype B “LondonStockExchange”.

Ilpuno6un e 6akanapbpcka crenel ot University of Sheffiled, Benuko6puranus no
BusHec agMHHHCTpalysl ChC CHELHanu3anys B MapKeTHHI, KaTo AONBJIHUTEIHO
3aBbpIUBa OakanaBbp U B ,,Bucie Yuunume 3a 3actpaxoaHe U ®unancu®, Codus,
Boarapus. Ilpes 2019 roauna mpupo6buBa aumioma MBA (Master of Business
Administration) ot Mockoscka I11kona 1o MeHHIKMBHT ,,CKOJIKOBO®.

IIpunyauTeHu
AAMHHHCTPATHBHH MePKH H
HaKa3aHUs

Ilpe3 mocnexHUTE NMET FOAMHHU Ha JIMLETO He Ca HallaraHW NPHHYJUTETHH
aJIMMHMCTPAaTUBHH MEPKH WM aIMHHUCTPATHBHH HaKa3aHHs BHB BPb3Ka C
JIeHOCTTa MY; HE € OCBKAAHO 3a U3MaMH; B KaUe€CTBOTO CH Ha OTTOBOPHO JIHLIE He
€ GUII0 BBEBIMYAHO NPSKO HIIH Upe3 CBBP3aHH JIHLA B POLIELYPH 110
HECBCTOATETHOCT MJIH yNPaBJIEHHE OT CHHAMK; He € OMJIO JIMIIABaHo OT ChJ OT
NpaBOTO Ha yYacTUE B YNIPAaBUTEIHH W/ UM KOHTPOJHH OpPraHy Ha ApYyrH
JIpYKECTBa.

Nme

I'eopru HukosaeB /lemupeB

JUTbXKHOCT

Wsnbeanutenes JHUPEKTOP

CrnyxebeH aapec

I'p. Codus, 6yi. ,,Xpuctodop Konym6” Ne 43

JlanH# 32 U3BBPLIBAHA
JIeiHOCT u3BbH EMHUTEHTA,
KOATO € 3HaYMMa 110
oTHOILIEHHE Ha EMuTEHTa

e, Moto6yn Excnpec” EOOJI — ynpaBuren
e Byneapus Xonaunr” EAJ] — ynpaBuren
e _Apto IOHHOH” A/l- npokypuct

o Bensun ¢unauc” EAJI — unen na CJI

JIaHHHU 32 BCUYKH JAPYTH
y4acTHs KaTo WieH Ha
yIpaBHTeNIeH/ KOHTPOJIEH
OpraH 1/ WA ChAPYKHHK
1pe3 MOCJHCIHUTE 5 TONUHU

Hacrosmu:
e _Kpenuto” OO/l — YnpaButen

JlaHHHU 32 HECBCTOSATENHOCT,
yIpaBJIeHHE OT CHHAMK HIIH
JIMKBUZALHS, C KOUTO JIMLETO
KaTo YJIeH Ha yIIpaBUTEIHUTE
WM HaJ30pHH OpraHHU e 6uio
CBBP3aHO Npe3 MOCIETHATE 5
TOJMHH

KbM parata Ha nmpocrmekTa HAMa JaHHH 32 HECBCTOATENHOCT, YNPaBIEHHE OT
CUHIMK WJIM JIMKBHAALHsA, C KOHTO JMIETO KaTo WIEH Ha YNPaBHTEIHHUTE WU
HaJI30pHH OpraHu € GUJI0 CBBP3aHO NMpe3 MOCIESAHUTE 5 TOUHH.

OtHOCHM IIpodieCHOHAIEH
OITUT

I'eopru [JlemupeB € 3aBbpluui BHclieTo cu obpasoBanue B YHHC- rp. Codus,
cnequanHocT “@unancu”. CpenHo o00pa3oBaHHE 3aBBpIIBa yCHEWIHO B ,,St.
AugustinHighSchool”, ®nopuna, CAILI.

Kapuepara cu 3anousa B 3J] EBponnc A/l npe3 2001r. kato MeHUIXBD ,,KinoHOBa
Mpexa“. 2004 r. paboTH KaTo MEHHKBP 3acTpaxoBaTeIHa JEHHOCT B
Paiidaiizen6ank bearapus AJl. ITpes 2006 r. 3aeMa 0cTa U3NIBJIHUTEIECH TUPEKTOD
Ha nkoHomuyecka teneBu3us EBF. Ipe3 2009 r. 3aeMa MEHHAXBPCKa MO3ULHS B
AIG Brarapus, a ot 2011 3aeMa no3unusTa Ha W3NBIHUTENEH JUPEKTOP Ha
Moto6ya EAJl, xato npe3 2015 ycnopeaHo 3aeMa ANHKHOCTTa Ha IPOKYPUCT Ha

Xiii




JIOKJAJ 3A JEWHOCTTA KbM MHAUBUAYAJIEH G®UHAHCOB OTYET
3a roamHaTa, NpHKI0YBama Ha 31 nexemspn 2019 r.

rpynara Asto IOnuon Al

[IpuHy IUTENTHA
aJIMHHHCTPaTUBHH MEPKH H
HaKa3aHUs

[pe3 NOCNEHUTE NET TOAWHH Ha JIALIETO HE Ca HAlaraH| NPUHY AUTEHH
aZIMUHMCTPATHBHH MEPKH HJIH aIMHHHCTPaTUBHU HaKa3aHUs BB BPB3Ka C
neHHOCTTa My; HE € OCHXK/IAHO 32 H3MaMH; B Ka4€CTBOTO CH Ha OTTOBOPHO JIMLE HE
€ GUJI0 BHBIMYAHO NPSKO WJIX Ype3 CBBHP3aHH JIMLA B IPOLELYPH MO
HECHCTOATENHOCT UM YIIpaBJieHHe OT CHH/MK; HE € GHIIO JIHILIABAHO OT CBJ OT
[IPaBOTO HA YYACTHE B YNPABUTEIHH H/ WM KOHTPOJIHH OPTalH Ha pYTH
JPYKECTBa.

Hme

Acen EManynioB AceHoB

JITbAKHOCT

Ipencenaren Ha CHBETA HA AUPEKTOPUTE

CayxebeH aapec

I'p. Codhus, 6y ,,Xpucrodop Koaymo” Ne 43

JlaHHH 32 H3BBPIIBAHA
npeiiHocT H3BbH EMHuTEHTA,
KOSITO € 3HAaYHMa II0
oTHomeHue Ha EMuTeHTa

e, Eppoxong bourapus” AJl - Unen na YC.

., ABT0 IOHHON” AJ] — U3nsnnuTeneH unen Ha CJI;

,.BynBapus Bapna” EOOJI — YnpaBuren;

., Moto6yn Excnpec” EOOJI — YnpaBuTes;

H Ayto Codusa” EAJl — Ipencenaren va CJI;

,,Ctap Motopc” EOO/I — YnipaButei;

.,Ctap Moropc” JIOOEJI, Ckormje — 4lieH Ha ,,HaA30peH 0160p”
,,ABT0 IOHHOH Cepuz” EOOJI — VnpaButen

,Ecmac Ayro” OO/] — Ynpasuren

,Jdapy Kap” EAJl — Ilpeacenaren Ha CJI;

,Ayto Utanua” EAJ] — U3nbnuutenex e Ha CIL;
,JBynapus Codus” EAJI — ITpencenaren na CJ{ 1 npeAcTaBisBall
e  Mortoxs6” OO0/ — ynpaBHTel

JlaHHH 32 BCHYKH APYrH
y4acTHs KaTo WIeH Ha
ynpaBuTeJIeH/ KOHTPOJIeH
opraH u/ HJH ChAPYKHHK
npe3 NocjeHHTE S TOJHHH

,Amuro JIusunr” EAJ] — unen Ha CJ1
LAyromnaza” EAJ] — UsnbanurencH unen Ha CJ1
,,EBpomniis Ayto” EAJI - ITpencenaren na CJI;
.EBponuiizs Ayto UOH” AJl, Bykypeun - Unen na CJJ;
.EBponuiis Tpyn” EAJ] — Wsnbnuutenen wied Ha CJ|
,,EBponuii3 -Pent a xap” EOO/JI — Ynpasuren
,EBpoTpBK” EOO]I — YnpaButen;
e  Bensun” EOOJ] — YnpaBuTel;
e ,Codus Moropc” EOOJ] — YnpaBure;
o Uarpes 5" EOOJ] — ynpasuten u ECK
IIpexpaTenn:
e TI'pancmopt Ayto” EOOJl — Ynpasuren a0 23.01.2013 r.;
e _Munano Motopc” EOOJI — Ynpaeuten no 23.01.2013 r.;
e .Asro IOHnoH ITponsptuc” EOOJI — Yripaputen a0 26.05.2014 r.;
., AyTo 1” OOJ] — Ynpasuren no 08.01.2015 r.;
..EA Iponsptuc” EOOJ] — Ynpasuten 10 20.11.2014 r;

Jannu 3a
HECHCTOSTEJHOCT,
ynpagJjieHHe 0T CHHIUK HJIH
JIMKBHAALHSA, ¢ KOHTO
JIMIETO KATO YWIeH Ha
yINpaBHTEJHHTE HIH
HAJ30pHH OPraHH ¢ 6nj1o
CBBP32HO Npe3 MoCIeTHHTE
S roguHH

K®M patata Ha NpOCIEKTa HAMA JaHHH 3a HECBHCTOATEIHOCT, YIIPABJICHUE OT
CHHJIMK WJIY JJUKBUJALHS, C KOUTO JIMLETO KaTo YJICH Ha YIIPABUTEIHUTE HITH
HaJA30pHHU OpTaHH € 6uno CBBP3aHO IIPE3 MOCIEAHUTE 5 roguHM.

OTtHocuM npodecHoHaIeH
ONHT

AceH ACEHOB IPHTEXABa MarHCTBPCKa CTereH ,,CUETOBOACTBO U KOHTPOI” H
GaxanaBbpcka CTeneH ,,MexIyHapoIHH HKOHOMHUYECKH OTHOLIEHHUS” OT
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JOKJIAJI 3A TEMHOCTTA KbM UHIAUBUIYAJIEH ®UHAHCOB OTYET
3a roguHaTa, npukioyBama Ha 31 nexemspn 2019 r.

Nme

Acen EMaHyHJI0B AceHOB

YHHBepCUTETa 3a HAMOHAIHO H CBETOBHO cTOnaHCcTBO — Codus. I'-H AceHoB
nputexasa u qurioma MBA (Master of Business Administration)
»MeXIyHapoIHH CUETOBOJHH CTAaHAAPTH U MEXAYHapoJeH Ou3Hec” oT
VYHuBepcuTeTa N0 HKOHOMUKA — Buena.

IIpodecronannara cu kapuepa AceH ACeHOB 3amnousa B ,,EBpoxong bearapus” AJ]
npend 18 rogunu kato cueroBoguten. B mepuona 2002-2004 Toi e riaBeH
cuetoBoauTeN Ha ,EBpoxona” AJl. Ot kpas Ha 2004 roxuHa r-H AceHoB e u30paH
3a M3nenHUTENEH AHpEKTOp Ha ,,EBponniiz Ayto” EAJI — nu3uHroBaTa KOMIIaHHUA B
CTpykTypaTa Ha EBpoxona Beiarapus.

IoHacToseM r-H ACEHOB OTTOBapsi 3a JM3UHTOBUA U aBTOMOOUIEH OU3HeC Ha
nKkoHomu4eckaTa rpyna EBpoxonn Bearapus. I'-H ACEHOB € U3NBJIHUTENCH
JupekTop Ha ,,ABT0 FOHHOH™ A/l U ornaBsiBa TM3WHIOBUTE KOMIIAHUHU Ha rpynara B
PymBbHMA 1 Make1OHHS, OCBEH TOBA PBKOBOAH O(HULIHATIHITE BHOCUTENH U AHIBPH
3a TepuTopuATa Ha CTpaHaTa Ha aBTOMOOMIH ¢ MapkuTe Abarth, Alfa Romeo,
Dacia, Fiat, Fiat Professional, Maserati, Mazda, Nissan, Renault, Opel u
cMazouHuTe npoxykTu Castrol u BP (Motobul), BcudkuTe cbio 4acT oT
XOJIAMHIOBAaTa CTPYKTYypa.

IIpuayauTeTHH
AIMHHHCTPATHBHH MePKH H
HaKa3aHUS

IIpe3 nocaeaHUTE NET FOAMHM Ha JIMLETO HE Ca HAlaraHU NPHHYAUTEIHU
aJIMHHHCTPaTHBHH MEPKH HJIH aIMUHHUCTPATHBHHU HaKa3aHHs BB BpPB3Ka C
JIeHHOCTTa MY; HE € OCBXJAaHO 32 U3MaMH; B Ka4€CTBOTO CH Ha OTTOBOPHO JIHIIE HE
€ OMJI0 BBBJIHYAHO MPSKO WK Ype3 CBBP3aHHM JIMLA B IPOLIEyPH 110
HECBCTOATEIHOCT WM yIIpaBlIeHHE OT CUHIUK; He € 60 JHIIaBaHO OT ChJ OT
IIPaBOTO Ha yYacCTHE B YNIPABUTEIHH U/ MM KOHTPOJHH OpraHU Ha ApYTH
JIpYy>KeCTBa.

Nme

JlecucnaBa Benukosa HukosioBa

JITbxKHOCT

IIpokypuct

Cay:xebeH aapec

I'p. Codus, 6yi. ,, Xpuctodop Komym6” Ne 43

J{aHHH 32 H3BbPHIBAHA
JAeifHOCT H3BBH EMHTeHTAa,
KOSITO € 3HaYHUMa II0
oTHomeHHe HAa EMuTenTa

He ca nanuue naHHu 3a TakaBa JeHHOCT

JlaHHH 32 BCHYKH APYrH
YYacTHsA KaTo WieH Ha
ynpaBHTeJIeH/ KOHTPOJIeH
opraH u/ HJH CbAPYKHHK
npes3 NOCJeJHATE S rOAHHH

He ca HamuIe JaHHY 3a APYTH y4acTHs KaTO WIEH Ha yNpaBUTeNeH/ KOHTPOJIEH
OpraH 1/ WM CHIPY>KHHUK Ipe3 NOCIEHUTE 5 TOAUHH

JlanHu 3a
HeCHCTOSITEJIHOCT,
ynpaBjieHHe OT CHHAHK HJIH
JIHKBHIAIHA, ¢ KOHTO
JIMIETO KATO YIeH Ha
YHpaBHTEJIHHTE HIH
HA/I30PHH OPraHH e 0HJI0
CBBHP3aHO Npe3 NOCIeAHATE
S roguHH

KtM matara Ha npocnekTa HiAMa JaHHH 33 HEChCTOATENHOCT, YIIPaBICHHE OT
CHHJIMK HIIH JIMKBHAALHS, C KOUTO JIMIETO KaTo YWIEH Ha YNPaBUTEIHHTE HIIH
HaJI30pHH OpraHu € 60 CBBP3aHO Npe3 MOCIEIHUTE 5 TOJUHH.

OTtHOCHM npodecHoHAIeH
ONUT

Hecucnasa HukonoBa 3anousa kapuepaTa cH B cdepaTa Ha CUETOBOACTBOTO OT
2000 roxuHa B ,,bearepuan [Tapcen Cepsuc® OO/, IIpodecHOHaNHHUAT ¥ OIHUT
npeMuHaBa ¥ npes ¢pupma ,,Hanponanuu quctpubytopu“ EOO/], kosTo ce
3aHMMaBa C AUCTpUOYIMs Ha CBeTOBHH OpaHzioBe Ha Onirapckus nasap. I1pes 2017
I. 3aeMa MMO3UIMATa Ha GHUHAHCOB MEHUIKED B ,,bBynBapus Xonauur® EAJ], a npe3s
2018r. e npeHa3HaueHa kato (MHAHCOB MEHUKBD Ha ,,MoTobyn“ EAJL.
IToHacrosieM e uHaHCOB KOHTpoJiep B rpynara Ha ,,ABTo OHuon” A/l
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JIOKJIAJL 3A JEMHOCTTA KbM UHIUBUYAJIEH ®UHAHCOB OTYET
3a roguHaTa, npHKM0OYBama Ha 31 xexemspu 2019 r.

Nme Jlecncaasa Beankosa HukoJioBa

Tpuno6una € MaructTspeka crened or CA ,JlamMuTsp A. Ilenos“ B rp. CBHILIOB,
cnenuantoct ,,CueropoxctBo M KoHTpon“, kato JONBJIHMTENHO 3aBBpIIBA
cnenuanusanus ,,OUpPMEHO CHETOBOACTBO M aBTOMAaTH3allMs Ha CYETOBOAHATA
netinoct BsB YHCC, Codus, brirapus.

[Iputexasa M JAUIUIOMa 1O MeXIyHapoJAHH CHYETOBOAHM CTaHIApTH OT
VHHBEPCUTETA 3a HALIHOHAIHO H CBETOBHO CTONAHCTBO — Codus

HpHHyIIKTeJIHH Hpe3 MOCJIEAHNUTE NET FOAWHHU Ha JIMIETO HE Ca HAJIaraHH NPpUHY AUTEITHU
aAMHMHHCTPAaTHBHH MEPKH H aJAMHHHCTPAaTUBHH MEPKH HJIH aJIMUHUCTPATHBHH HaKa3aHUs BBB BPb3Ka C
HaKa3aHHA JEeHHOCTTa MY; HE € OCBXIAHO 3a U3MaMH; B Ka4€CTBOTO CH Ha OTTOBOPHO JIULIE HE

e GUJIO BBHBIMYAHO NPAKO MM Ype3 CBBP3aHH JIMLA B IIPOLENYPH 110
HECHCTOATETHOCT MM yIIpaBJIeHHe OT CHHIMK; HE € OMIIO JIMIIaBaHo OT CBA OT
IIPAaBOTO Ha yYacTHe B YIPABUTENHH H/ MJIA KOHTPOJIHM OpraHH Ha Jpyru
JIPY>KeCTBa.

7. Undopmanus, H3NCKBAHA CHIJIACHO 1. 41 ot 3akona 3a CueToBOACTBOTO, B cuiia ot 01.01.2017r.

BoB BpB3Ka ¢ W41 oT 3akoHa 32 CYETOBOACTBOTO, B CHJIA OT 01.01.2017r., prKOBOACTBOTO Ha ,MoTobyn“ EAJl e
M3BBPIIMJIO QHAJM3 Ha KPUTEPUUTE 32 H3TOTBIHE Ha Hedunancosa pneknapauus ot Ilpenanpustust OT
obmectBed uuTepec ([IOM). BBB BpB3Ka C M3BBPIICHUS aHANN3 € KOHCTATHPAHO, € »Mortobyn“ EAJl Ha
HEKOHCOJIMMPaHO HHUBO He IOMaja B 3a[ABIDKMTEHUTE KPUTEPHH OTHACAIIM CE 32 TIOH, 3a KOHUTO € BH3HHKBA
3aBIKEHHE @ M3TOTBAT He(MHAHCOBa JeKiIapauus, ChIIacHO M3UCKBAaHHMATA Ha 3aKOHA, MOpaqu KOETO TakaBa
HedUHAHCOBA JEKIapalisa HE € U3rOTBEHA M MPEACTaBeHa.

8. Cxurrodenn npes 2019 r. gorosopu ¢ wieHosere Ha CJl HIH CBBLP3aHH € TAX JIMNA, KOHTO H3JIH3AT H3BBH
oGugaiiHaTa AefiHOCT HA APYKeCTBOTO HJIH ChIIECTBEHO Ceé OTKJIOHABAT OT Na3apHHTE yCJIOBHSA

He ca CKJIIOYBaHH JJOTOBOPH C JIPY>KECTBOTO OT wieHoBeTe HA CJI WM CBBP3aHH C TAX JHLA, KOMTO M3/M3aT H3BBH
o6uuaiiHaTa AeHHOCT Ha JPY’KECTBOTO HIIM CHIIECTBEHO CE OTKJIOHABAT OT Ma3apPHUTE yCIOBHSL.

9. Bpoii 3aeTH JHOA

KoM 31.12.2019 r. B ,Motobyn“ EAJ] 6post Ha 3aeTHTE JHLa €: 28 JXyIIH.

10. Hanu4yde HA KJIOHOBE HA KOMIIAaHHATA

JIpy>KeCTBOTO MMa KJIOHOBE B CTpaHata: rp. Ilnosaus, rp. Byprac, rp. Bapua u rp. IInesen
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JOKJIAJ 3A JEMHOCTTA KbM UHJIUBUIYAJIEH ®UHAHCOB OTYET
3a rognHaTa, npuKI0YBama Ha 31 nexemspn 2019 r.

XIII. JOIIbJHUTEJIHA HHOOPMAIUA IO IPUJIOKEHHUE Ne 10 HA HAPEJIBA Ne 2 HA
K®H

1. I/Iml)opmamm, JaeHa B CTOMHOCTHO H KOJIHY€CTBEHO H3pa’K€HHE OTHOCHO OCHOBHHTE¢ KATerOpHH CTOKH,
NPOAYKTH u/unn NpeaoCTAaBeHH YCJIYIH, ¢ IOCOYBAHE HA TEXHHHA AAJI B IPHXOAHTE OT npo;:(axcﬁn HAa EeMHTEHTA,
KaTo I#AJI0 H NIPOMEHHTE, HACTBITHJIH NIpPe3 0TYeTHATa ('lJHHaHCOBa roaHHa.

OcHoBHaTa cepa Ha aeiiHocT Ha ,,MoToOyn“ EAJl e npopax6a Ha pe3epBHU YacTH W CMa304HH Macla, CEpPBU3 U
MOAJPHKKA Ha KOJH, Npojaxba Ha ropHBa 4Ype3 KapTH 3a OTCTBIKA M BCHYKH JPYrH NEWHOCTH, He3aOpaHEHH OT
3aKOHOJATeNCTBOTO Ha Peny6auka bearapus.

2. NadopmManus OTHOCHO NPHXOJAHTE, pa3mpeNejeHH MO OTHEIHHTe KATErOpHMH XeiiHOCTH, BHTPEIIHH H
BBLHIIHH Na3apH, KAKTO H HHJopManHs 3a H3TOYHHIHTEe 3a CHAOAsBaHe C MaTepHAJIH, HeOOGXOAHMMH 3a
NPOH3BOACTBOTO HA CTOKH HJIH NPeJOCTABSIHETO HAa YCJIYrH € OTpa3siBaHeé CTENeHTa HAa 3aBHCHMOCT IO
OTHOIIEHHEe HA BCEKH OTAeJeH MPoJaBay HJIH KyNmyBa4/MoTPeOHTe, KATO B CJIy4aii, 4e OTHOCHTEJHHAT s
Ha HAKOH OoT TAX HaaxBbepias 10 Ha cTO OT pa3xoaHMTe HJIH NMPHXOAHTE OT NPOAAKOH, ce MpPeAoCTABS
HHpopManus 32 BCAKO JIHIE MOOTAETHO, 32 HErOBHSI s B NPOJAKOUTe HIIM MOKYNKHTE H BPB3KHTE MY C
€MHTEHTA.

IIpe3 2019r. JIpy>xecTBOTO reHepHpa NpUXOAH B pasMep Ha 7 712 Xui. JIB., KOUTO C€ CBCTOAT OT 990 Xui. JB.
IPUXOAH OT TOpHBa, 5 973 Xui. JB. DPHXONH OT Npoxaxba Ha Macia U pe3epBHU 4acTH, 184 Xuu. nB. Apyru
HOpUXOAH U 565 xun. nB. GUHAHCOBH Npuxoau. B pesynrar Ha ToBa JpyxecTBOTO hopMUpa MOIOXKUTeNeH (HHHAHCOB
pesynTar KbM Kpast Ha 2019 ropuHa B pasMep Ha 53 Xuin. JB.

KoMmnaHusiTa He U3BBPIIBA IPOU3BOJICTBEHA JEHHOCT.
3. Undopmanus 3a CKII09eHH CHIIECTBEeHH CAETKH.
Ilpe3 2019 r. HAMA CKJIIOYEHH IOJIEMH CHAEIKH U TaKHBA OT CHIIECTBEHO 3HAaUEHHe 3a AeHHOCTTa Ha EMHTEHTA.

4. Undopmanus OTHOCHO CHEJKHTE, CKJIIYEHH MeXKAY eMHTeHTa, ChOTBeTHO Juumero mo § 1 ot
aonbJHATeTHATe pasmopendom Ha 3IIIIIK, u cBbp3aHH JHNA, Npe3 OTYETHHS INEPHOA, MPeNIOKeHHS 32
CKJII0YBAHE HAa TAKHBA CAEJIKH, KAKTO H CJeJKH, KOHTO ca H3BbH 00HYaliHaTa My AeHHOCT HJIH CHIIECTBEHO
ce OTKJIOHSIBAT OT Ma3apHHTE YCJOBHSI, 0 KOHTO eMHTEHTHT HJIH HEroBO ABIIEPHO [PYKECTBO € CTPaHA C
NMOCOYBAaHe Ha CTOHHOCTTA Ha CHEJIKHTE, XapaKTepa HA CBLP3aHOCTTA H Besika HHGopManus, HeobXoauMa 3a
OlleHKA HA BB3JACHCTBHETO BBPXY (PMHAHCOBOTO CHCTOSIHHE HA €MHTEHTA, CHOTBETHO JHuueTo mo § 1x ot
JONBJHHTETHHTe pasnopendon na 3TIIIK.

KeM naTaTa Ha H3roTBSHE Ha AOKJIaJa 3a AEHHOCTTa HE Ca HaIMLE CACIKH HIH NPEIIOKCHHS 3a CACIKH CBbC
CBBpP3aHH JIHIA, KOUTO Jia Ca OT CBHIIECTBEHO 3HA4YeHWEe 33 EMHTEHTAa MM HETrOBO IBLIEPHO APY>KECTBO H Oa ca
HeoOu4aitH! 10 BUJ ¥ YCIIOBHSI.

5. Mndopmanus 3a cHOHTHA H NOKa3aTeJlH ¢ Heo0HYAaeH 3a eMHTEHTAa, XapaKTep, HMAamlH CHIIECTBEHO
BJIMsIHAE BBPXY AeifHOCTTA MY, H pea/iH3HPAHHTe OT Hero MPHXOAH H HM3BBLPIIEHH Pa3XOQH; OUEHKA Ha
BJIHSIHHETO HM BbPXY pe3yJITATHTE Npe3 TeKyImAaTa roAHHA.

Hpea OTYETHHA IIEPHUOA HE Ca HACTBIIBAJIH CHOUTHS ¢ HeoOUYaeH 3a ﬂpy)!(BCTBOTO XapakTep, UMalu CBUIECTBEHO
BJIIMSTHUEC BBPXY AeHHoCTTa MY H PCAIM3HPAHUTE OT HEIr0 NPUXOAH U U3BBPUICHH Pa3XOlH.

6. Nudopmanus 3a caejKH, BOAeHH H3BBHOAJAHCOBO — XapaKTep H OH3Hec IeJi, MOCOYBaHe (PHHAHCOBOTO
Bb3ieHCTBHE Ha CAEJKHTE BBLPXY [AeifHOCTTAa, aKO PHCKBT H NOJ3HTE OT Te3H CAEJKH €A ChIIeCTBEHH 3a
eMHTEHTA, CbOTBETHO JHIeTO N0 § 11 oT nonbaHuTeaHATE pasnopendon Ha 3IIIIIK, n ako paskpuBaHeTo Ha
Ta3H HH(poOpMalHs e ChIIEeCTBEHO 32 OIleHKATAa HA (PHHAHCOBOTO CHCTOSIHHE HA eMHTEHTA.

JIpy»KeCTBOTO HsIMa CKJIFOYEHH CIEJIKH BOAEHH H3BBH OaTaHCOBO.
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JOKJIAZ 3A ,[lEﬁHOCTTA KbM HHJIUBUIYAJEH ®PUHAHCOB OTYET
3a rogHHaTAa, NPUKI0YBAMA Ha 31 fexkeMBpH 2019 r.

7. I/Ind)opmamm 3a ASIJIOBH yJacTHsI HA eMHTEHTA, 32 OCHOBHHTE MY HHBECTHIIHH B CTPaHATa H B qymﬁmia (B
IHeHHH KHHXAa, (l)HHaHCOBH HHCTPYMEHTH, HeMaTe¢pHA/IHH AKTHBH H HEABHXHMH HMOTH), KaKT0 H
HHBECTHIHHTE B JSJIOBH IeHHH KHH)Ka H3BBH HEroBata rpyna npeanpHsATH#A o cMHCBJIA Ha 3aKoHa 3a
CYE€TOBOACTBOTO H H3TOYHHIHMTE/HAYHHHTE HA qnmaﬂcnpane.

KoM 31 nexemspu 2018 1. ,Moto6yn“ EAJI npuTeskasa psKo AAIOBO yHaCTHE B CIEHUTE ABLICPHH Y KECTBa:

- Bomnap ITpo S.R.L., PymbHusa —99%

8. UndopManus 0THOCHO CK/II0YEHHTE OT eMHTEHTA, OT HEroBO ALIIEPHO APYKECTBO HIH APYECTBO Maiika,
B KA4eCTBOTO HM HA 32eMOI0JIy9aTe/IH, JOrOBOPH 32 3aeM ¢ NOCOYBaHe HA YCIOBHATA MO TAX, BKIIOTHTEIHO
HA KpailHHTe CPOKOBe 32 H3ILIAlIaHe, KAKTO H MH(pOPMANHS 32 NMpPEJOCTABEHH rapaHUMH H NOEMaHe Ha
3abJIKEHHS.

HHdopmarys 3a CKIIOUYEHHTE OT ABIIEPHH APY>KECTBA Ha ,,Moto6yn“ EAJl noroopu 3a 3aeMH Lie Obae mocoueHa B
KOHCOJHMpaHys GHHAHCOB OTYET Ha rpynara.

9. MngopManus 0THOCHO CKJII0YEHHTe OT EMHTEHTA, OT HEr0BO AbIIEPHO APY/KECTBO HJIH APYKECTBO MaiiKa,
B KA4eCcTBOTO MM HA 3aeMOJATE]H, JOrOBOPH 32 3aeM, BKJIOYHTE/HO NpPeIOCTaBsHe HA TapaHUHH OT
BCIKAKLE BHJ, B TOBAa YHCJIO HA CBbP3aHH JHOA, ¢ NOCOYBaHe HA KOHKPETHHTe YCJIOBHS MO THX,
BKJIIOYHTEIHO HA KPANHATE CPOKOBE 3a IUIANIaHe, H 11eJITa, 32 KOATO ca OH/IH 0TIyCHATH.

Pazmep B XHIL. JIB.

Jpy>KecTBO JIuXBeH NpPOLIEHT I'naBHMLIA JInxBa xpM 31.12.2019r.
AsTto IOHHoH AJ] 5.00% 3,975 214 4,189
Asto IOHHOH ALl 3.00% 1,626 25 1,651
Espoxong Bearapus A 6.50% 2,534 83 2,617
Espoxoia bearapus A 5.00% 2,789 70 2,859

MndopManus 3a CKIIOYEHUTE OT ABIUEPHH JpyxecTsa Ha ,MortoOyn* EAJl norosopu 3a 3aeMHu e Obz1e moco4yeHa B
KOHCOJIMANpaHUs GHUHAHCOB OTYET Ha rpymnara.

10. ndopManus 3a H3N0I3BAHETO HA CPEACTBATA OT H3BbPHIEHA HOBA eMHCHS ICHHH KHH?KA NPe3 OTYeTHHS
nepHoa.

3anbioKeHus 10 o6IHralMoHHa eMucHs kbM 31 nekemspu 2019 T.

Nagex JlnxseH npoueHT | Pasmep xui. n1B.

£o 13.06.2028r. 3.85% 8,800

I'Ipea OTYETHHA NEPHOA ﬂpyﬁ(CCTBOTO HE € U3BBPIIBAJIO HOBAa €EMHCHS LICHHHN KHHXaA.
11. AHaJIH3 HAa CHOTHOIIEHHETO MEXAY MOCTHIHATHTE ¢HH3HCOBH pe3yJiTaTH, 0TPa3eHH BBB (l)llHaHCOBHﬁ

OTYET 32 q)HHaHCOBaTa roaHHa, H Mo-paHo nyﬁnmcysaml NMPOrHO3H 32 TE€3H pPe3yJITaTH.

JIpy>KecTBOTO He € My6IMKyBaNo MPOrHo3H 3a oTueTHara 2019 roauHa.
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JOKJIAJI 3A JEMHOCTTA KbM HHAUBUAYAJIEH ®UHAHCOB OTYET
3a roguHaTa, npukJoYsama Ha 31 nexemspn 2019 r.

12. AHA/IH3 H OLIEHKA HA MOJIHTHKATA OTHOCHO YNPAaBJeHHeTO HA (HHAHCOBHTE PECYPCH ¢ MOCOYBaHE HA
BB3MOKHOCTHTE 32 00C/Iy’KBaHe HA 3aJbJUKEHHSATA, eBEHTYAJHATE 3aIUIaXH H MEPKH, KOHTO eMHTEHTHT, €
npeAnpHes WK OIPeACTOH Aa NpeJnpHeMe C Orje] OTCTPAHSABAHETO HM.

OcHOBHaTa JeHHOCT Ha BCsAka (upMa e 1a ynpasisiBa €(EKTHBHO NApUYHUTE CH PECYpCH M CBHOTBETHO /i@ I
pasmpesieNs B 3aBUCHMOCT OT Hy>KAHTE Ha OTACTHHTE OTAENH. YNPaBIeHHETO Ha CBOOOTHHUTE (HrHAHCOBU pecypcH
ce W3BBPUIBA CHOOPA3HO DEryJaTOPHUTE M3HCKBAHHA M C IeJl MOCTUraHe Ha J00pa JOXOAHOCT MpH PasyMHO
noeMaHe Ha PUCK.

13. Ouenka Ha Bb3MOKHOCTHTE 32 peaH3anHs HA HHBECTHIHOHHATE HAMePeHHs ¢ I0COYBaHe HA pasMepa Ha
pasnojiaraeMuTe Cpe/IcTBA H 0TPa3siBaHe HA Bb3MOXKHHTE NPOMEHH B CTPYKTypaTa Ha (puHAHCHpPaHe HA Ta3H
JeHHOCT.

,Moto6yn“ EAJl Hama TakaBa U3rOTBEHa OLleHKa kbM 31 nexemspu 2019 r.

14. Mudopmanust 3a HACTHIHIIH NPOMEHH TNpe3 0TYETHHS NePHOJ B OCHOBHHTE NPHHIMIIK 32 yIPpaBJIeHHEe HA
eMHTEHTa, H HAa HeroBaTa rpyna npeAnpHsiTHs II0 CMHCBJIA Ha 3aK0HA 32 CYETOBOACTBOTO.

Tpe3 oT4ETHHS NEPUOJ HE Ca HACTBHNBAIM NPOMEHH B OCHOBHUTE NPHUHIMIY Ha YTIPaBJICHHE Ha ~Motobyn“ EAJL

15. I/IHqupmaunn 32 OCHOBHHTE XapPaKTEePHCTHKH HA NPHJIAraHHTE OT EMHTEHTA, B poleca Ha H3roTBsiHe Ha
d)mlancomne 0TYeTH CHCTeMA 32 BbTPEeLIeH KOHTPOJI H CHCTeMAa 32 yNpaBJIeHHE Ha PHCKOBE.

B ,Moto0yn“ EAJl ¢yHKIMOHMpA CHCTEMa 3a BBTPELICH KOHTPOJ, 4Ype3 KOATO CE€ rapaHTHpa e(eKTUBHOTO
(yHKIMOHMpAHE Ha CHCTEMHUTE 3a pa3KpHBaHE HA MHOPMAIKs U OTYETHOCT.

Criopes 6B1rapckoTo 3aKOHOATENCTBO PEKOBOACTBOTO CIIE/BA Ja U3TOTBA AOKIAJ 32 IeHHOCTTa, KaKTO ¥ (pHHAHCOB
OTHET 3a BCAKA (UHAHCOBA rOJMHA, KOWTO Ha [aBa BpHA M YECTHA NpEACTaBa 32 (UHAHCOBOTO CHCTOSHHE Ha
JIpy»ecTBOTO KBM Kpas Ha TOAMHATa, 3a ()MHAHCOBHTE DE3YJTaTH OT JEHHOCTTa M 3a MapHiHMTE NMOTOLHU B
CBOTBETCTBHE C NPHIOXHMMATa CUETOBOAHA paMKa. OTrOBOPHOCTTA Ha PBKOBOJCTBOTO BKIKOYBA M NpHJaraHe Ha
CHCTEMa 32 BBTPELIEH KOHTPOJ 3a NPEAOTBPATSIBaHE, PAa3KPUBAHE U M3NPABSHE Ha TPELIKH M HEBEPHH M3JIOKEHHS,
IOIYCHATH B Pe3yJTaT Ha [EHCTBUS Ha CUSTOBOAHATA CHCTeMa. B Tasu BpB3ka PBKOBOACTBOTO CIIa3Ba CJICJHHMTE
OCHOBHH NPHHLMIIA B CBOATA JEHHOCT:

v NpUIbpKaHe KbM OMpe/ie]eHa YNpaBIEHCKa W CYETOBOJHA IOJNUTHKA, OIOBECTABAaHA BBB
(uHAHCOBUTE OTYETH;

v U3BBPIIBAHE Ha BCHYKH ONEpAllM¥ B CHOTBETCTBHE CHC 3aKOHOBHUTE M IOJ3aKOHOBH HOPMATHBHH
aKTOBE;

v OTpa3sBaHe Ha BCHYKM CBHOMTHS M ONEpaldM CBOEBPEMEHHO, C TOYEH pa3Mep Ha CyMHTE B
NOAXOALIMTE CMETKH U 32 CbOTBETHHS OTYETEH IIEPHOL;

v [BJIHOTA ¥ NIPaBHJIHOCT Ha CYETOBOAHATA HH(OpMALHs;

v NPUABPXKAHE KbM MEXIYHAPOAHHTE CTAHAAPTH 3a JUHAHCOBA OTYETHOCT U CMIa3BaHE HAa NPHHLKINA Ha

JelCcTBal0 NPEANPHATHE.

OnuTopcKka KOMIAHMs, YacT OT MEX/yHapolHa Mpeka M3BBPIIBA BLHUIHMS OJUT Ha (JMHAHCOBHTE OTHETH HA
JIpy>KeCTBOTO U JBINEPHATE My KOMIIAHKH.

16. Madopmanus 3a NpoMeHATE B yNIPABHTEIHHTE H HA30PHHTE OPraHHM Npe3 0TYeTHATa (HHAHCOBA IOAHHA

ITpe3 oTueTHaTa puHaHCOBa 2019 rofHHa HAMa IPOMEHH B YNIPABHTEHUTE ¥ Ha/[30PHH OpraHH Ha JAPYKECTBOTO.

17. Mudopmanus 3a pasMepa Ha B3HATPAXKIACHHATA, HATPaJuTe M/HJIH NOJ3HTE HA BCEKH OT WIEHOBETe HA
yOpABHTEJIHATE H HA KOHTPOJIHHTE OPraHH 32 OTYeTHATA (PMHAHCOBA rOJHHA H3NJIATEHH OT €MHTEHTa, H
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JOKJIAJ 3A JEMHOCTTA KbM UHIAUBUIYAJIEH ®UHAHCOB OTYET
3a rogunaTa, npukiaw4YBama Ha 31 gexemepn 2019 r.

HEroBH ABINEPHH APYXKeCTBA, HE3ABHCHMO OT TOBA, JaJIH €A OHJIM BKJIIOUEHH B pa3xoauTe HA EMHTEHTA, HJIH
NPOH3THYAT OT pasnpeaejieHHe Ha neqanﬁara, BKJIIOYHTECJ/IHO:

a) MOJIy4YeHH CYMH H HeMAPDHYHH Bb3HarpaxKaeHus — HjiMa,

6) YCIOBHH HMJIH pPa3CpPOYeHH BB3HATPAXKAEHHS, BB3HHKHAJIH Ipe3 rOJUHATA, JOPH H AaKO
Bb3Harpa’kAeHHETO ce JbJIKH KbM I0-KbCeH MOMEHT — HMa;

B) CyMa, AbJZKHMAa OT €MHTCHTA, HJIH HEroBH ABINEPHH APYXKeCTBA 32 HIIUIAIIAaHe HA NEHCHH,
o0e3meTeHus NPpH NEHCHOHHPAHE HJIH APYIrH nog00HH 00e3eTeHHs — HMa.

18. Hndopmanus 3a NpPHTEKABAHH OT YJeHOBeTe HAa YNPABHTEJHHTe H Ha KOHTPOJIHHTEe OpPraHH,
NPOKYPHCTHTE H BHCIIHS PHKOBOJEH ChCTAB AKIIMH HA eMHTEHTA

UneHoBeTe Ha YIPABHTEJIHHUTE W Ha KOHTPOJIHUTE OpPraHH, IMNPOKYPHCTUTE U BHUCIIHA PBKOBOAEH CHCTAaB HE
TNpUTEXaBaT aKIIMKH HA EMHUTEHTA.

19. 3a ny6amuHHATe Apy:kecTBa — HHpoOpPMAanHs 32 NPHTEKABAHH OT WIEHOBeTe HA YNPABHTEJHHTE H Ha
KOHTPOJIHHTE OPraHH, NPOKYPHCTHTEe H BHCIIHS PBHKOBOJAEH ChCTAB AKIHH HA €MHTEHTAa, BKJIIOYHTEJIHO
aKLIHHTE, NPHTEKABAHH OT BCEKH OT TAX IOOTAEJHO H KATO NMPOLEHT OT aKIHHTEe OT BCEKH KJac, KaKTO H
NpeJocTABEHH HM OT €MHTEHTA ONIHH BbPXY HeroBH HeHHH KHHKAa — BHI H pa3Mep Ha IeHHHTe KHHKa,
BBbPXY KOHTO ca y4Ype[deHH ONIHHTE, IeHa HAa yNpaKHABaHe HA ONMIHHTE, NOKYNHA IeHa, AK0O HMa TaKaBa, H
CPOK H2 ONIHHTE.

UneHoBeTe Ha YOPABUTECJIHUTE W Ha KOHTPOJHHUTE OpraHH, IPOKYPHCTUTE U BUCLIHUA PBKOBOAECH CHCTAaB HE
TIpUTEXaBaT aKIIMM HA EMUTCHTA.

20. Madopmanus 32 H3BECTHHTE HAa JPY:KeCTBOTO JOrOBOPEHOCTH (BKJIIOYHTEJNHO M Cjie] NPHKIIOYBAHE HA
(uHAHCOBATa rOJHHA), B Pe3yJITAT HA KOHTO B OBbJeN] NEPHOX MOraT Aa HACTHIAT NPOMEHH B NPHTEKABAHHS
OTHOCHTEJIEH /ASi/I AKIMH HJIH 00IMralHH OT HACTOSIIH AKIHOHEPH HJIH 00/IHraliHOHEPH.

Ha JIpyecTBOTO HE ca H3BECTHH TaKHBa JOTOBOPEHOCTH.

21. Undopmanus 3a BHCAINH CbAEOHHM, aAMHHHCTPATHBHH HJIH apOHTPa’KHH NPOM3BOACTBA, KacaelmH
3aAbJKEHHs] HUIH B3eMAaHHS HA €MHTEHTA, B pa3mep Hali-mManko 10 Ha cTo OT coOOCTBEHHS] My KalHTal; aKo
obmara cTOHHOCT Ha 3aAb/UKEHHSTA HIH B3eMAHHATA HA eMHTEHTa, N0 BCHYKH 00pa3yBaHH NPOH3BOJCTBA
HaaxBbpJs 10 Ha cTo OT coOCTBeHHS My KamHTaJd, ce NMpeAcTaBA HH(popManHs 3a BCAKO NMPOH3BOACTBO
MOOT/EJIHO.

Hsma BHCsAmM ChAeOHH, aAMHUHUCTPATUBHA HJIM apOUTPaKHH MPOU3BOJACTBA, KAacaellH 3a1BJKEHHs MM B3EMaHHs
Ha eMHTEHTa B pa3Mep Haii-Mayko 10 Ha cTo OT cOGCTBEHHS My KalUTal.

22. JlanHH 32 AHPEKTOPA 32 BPB3KH ¢ HHBECTHTOPH

Busnec agpec rp. Codus, 6yn. “Xpucrodop Koxym6” Ne 43
Tenedon + 3952489 75 50

EnexrpoHeH aapec (e-mail) finance@motobul.com

EnexktpoHHaTa cTpaHuua (web-site) http://motobul.com
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JOKJIAJ 3A IEMHOCTTA KbM UHIUBUIYAJIEH ®UHAHCOB OTYET
3a roanHara, npHKI0YBama Ha 31 xexemBpn 2019 r.

OTrOBOPHOCTH HA PBKOBOJACTBOTO

Cnopea 6Lnrapcx<oro 3aKOHOJAATECJICTBO, PBKOBOACTBOTO CJI€ABA Aa H3IOTBA Q)HHaHCOB OTYET 3a BCAKa Q)pmancona
rojJMHa, KOMTO Ja JaBa BsjIpHa U 4YE€CTHa IIpe€AcTaBa 3a (bHHaHCOBOTO CBCTOSAHHUE Ha pr)l(eCTBOTO KBbM Kpas Ha
rojyHara, (bHHaHCOBOTO MYy NpeaACTaBAHE U NNAPUYHUTE MY MIOTOLH.

PBKOBOACTBOTO MOTBBPAIABa, Y€ € IpHIAraj0 IOCNEN0BATeJHO aJeKBaTHH CUETOBOIAHH IMOJNUTHKH IpH
H3TOTBSHETO Ha FOAMINHUS WHAMBHAYyaleH GHHaHCOB oT4eT KM 31 mexemBpu 2019 r. M e HampaBUIIO PasyMHH H
Npeana3uBY NPELEeHKH, IPEATIONOKEHHUS U NPUOTU3UTETHU OLIEHKH.

PBKOBOICTBOTO CBINO IOTBBPXIAaBa, 4H€ C€ € IMNPUABPXKAIO KBM JEUCTBAIIUTE CUYETOBOAHU CTaHAapTH, KaTo
WHIOUBUAYATHHAAT dJPIHaHCOB OTHET € U3rOTBEH Ha IPpUHIMIIA Ha JEeHCTBAIIlOTO NpEATNIpUATHE.

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 3a NPaBHJIHOTO BOAEHE Ha CYETOBOJHMUTE DPETHCTPH, 3a IENeChOOpasHOTO
yIpaBieHHE Ha aKTHBUTE M 3a MNpEINpHEMaHETO Ha HEoOXONMMMTE MepkH 3a HM30srBaHe M pa3KpHBaHE Ha
€BEHTYaJIHH 3JI0YNIOTPEOH U APYTH HEPEAHOCTH.

Munen AceHoB XpUCTOB
U3nbiaHUTENIEH JUPEKTOD

»MoToOyn“ EAJ]

rp. Codus
28.02.2020 .
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NEKNAPALUA
3A KOPMOPATUBHO
YMPAB/IEHUE




Hacroswata Aeknapauusa 3a KOPNopaTMBHO YNpaBAeHME Ce OCHOBaBa Ha OnpeaeneHwuTe oT
6bArapCKOTO 3aKOHOAATE/ICTBO MPUHLUMMNM M HOPMU 3a A06PO KOPMNOpaTUBHO yNpaB/ieHWe NocpeacTBom
pasnopenbute Ha HauMOHaAHMA KOLEKC 33 KOPNOPATMBHO ynpasneHue, TbProBCKMsA 3aKOH, 3aKoHa 3a
ny6AMYHO NpeafaraHe Ha LEHHM KHUXKA, 3aKOHA 3a CYETOBOACTBOTO, 3aKOHA 3a He3aBUCUM QUHAHCOB 0AMT
W APYTY 3aKOHOBM M NOL3aKOHOBM aKTOBE M MEXAYHAPOAHO NPU3HaTK CTaHAapTy.

CTpaTerVIHECKl/ITe Lie/i Ha KOpPNopaTUBHOTO ynpasaeHue ca:
2 nop,o6pﬂBaHe HUBOTO Ha MHdJOpMaLI,MOHHa obesneyeHoCT Ha aKUMOHEPUTE U NPO3Pa4vHOCT,

°  MOCTUraHe Ha MPO3PayHOCT M Ny6AMYHOCT Ha npouecuTe Mo nNpeaocTasBsaHe Ha MHOOpPMaUuMa OT
CTpaHa Ha [py»<ecTBoTo;

°  ocurypsaBaHe Ha MexaHu3bMm 3a 406po ynpaBieHune Ha [py»KecTBOTO OT CTPpaHa Ha ynpasuTeHunTe
opraHu u

° Bb3MOXHOCT 3a edekTMBeH HAA30p BbPXy YNpPaBNEHMETO OT CTpaHa Ha aKUuMoHepute W
perynaTopHuUTE opraHu.

KaTo pesynTaT oT npwuiaraHe MPUHLMNUTE Ha KOPMNOPATMBHOTO yrpasieHWe e 6anaHcMpaHoTo
B3aMMOJENCTBUE MEXaY aKLMOHEPUTE, PbKOBOACTBOTO U 3aMHTEPECOBAHUTE /IULLA.

[Jeknapauuara 3a KOPNopaTUBHO ynpas/eHne CbabpKa B cebe cu:

1. OnucaHne Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 33 BbTPELIEH KOHTPOA U ynpas/eHue Ha
pucka Ha ,MoTtobyn“ EA/L BbB Bpb3Ka C Npougeca Ha GUHAHCOBO OTUUTAHE;

2. WHdopmauusa no uneH 10, naparpad 1, 6yksu "s", "r", "e", "3" n "n" ot AnpekTtusa 2004/25/EO Ha
EBponeickua napnameHT 1 Ha Cbeeta ot 21 anpua 2004 r. OTHOCHO NPeANOMKEHUATA 33 MOM/TblUAHE;

[JeknapauuaTa 3a KOpNopaTMBHO yNpasieHue Ha [JpysKecTBoTO e NoAYMHEHa Ha MpUHUMNa ,cna3sall
unu obsacHasald".

MNpeAMeTbT Ha AeMHOCT Ha [Ipy’KecTBOTO € TbproBus C aBTOMOBMIM M pe3epBHM YacTy,
aBTOMOBUNHM TYMM U MAcna, CepBu3 U NOAAPBKKA Ha aBTOMOBMAM, TbProBus C rOPMBA, KAKTO M BCAKAKBA
Apyra AeiHOCT, KOATO He e 3abpaHeHa OT 3aKoHa.

Lpy»KecTBOTO e CbC cefanuile 1 aapec Ha ynpasieHue:
Peny6nuka Bbarapus,

rp. Codus, 6yn. “Xpuctodop Konymb” Ne 43

Ten.: (+359 2) 489 75 50

e-mail: finance@motobul.com

KbMm faTaTa Ha HacToAWMA AOKNa4 OOWMAT pasmep Ha aKLMOHEpPHUA KanuTan Ha JpyKecTBOTo e B pa3mep
Ha 3 000 000 /Tpu munuoHa/ neea, pasnpegeneH 8 3 000 000 /Tpu MuanoHa/ 6posa HaNMYHKU, NOMMEHHM
aKuuMM, C NPaBo Ha r1ac U C HOMUHAAHA CTOMHOCT 1 /eauH/ neB BcsAka eaHa. EAHONMYEH COBCTBEHUK Ha
KanuTana Ha apysecrtsoTo ,MoTobyn” EALl e ,ABTO OHMOH" A/

Emucuata ueHHM KHMKa Ha JpyKecTBoTo He e peructpupaHa Ha b®b — Codun ALL.

OrpaHuyeHne 3a NPexBbp/isHE Ha akumMu B YcTaBa Ha [pyXecTBOTO He e MpeasuaeHo, KOeTo
YC/IOBME € CMHXPOHWU3UPAHO C AEMCTBALLOTO 3aKOHOAATENCTBO KbM MyBMUHUTE ApYyKecTBa.

CobcrBeHocTTa BbpXy HaAU4yHUTE MNOUMEHHWU UEeHHU KHUXKa Ce YyA0CTOBEpPABa MOCPeaAcTBOM
HanpaBeHUTe BNUCBaHUA BbB BOAEHATA KHUIa Ha aKUuMoHepure.

I. Tnasa mepsa OAUT U BLTPELLIEH KOHTPO/

MOTOBY/1 EA/]
Jeknapayus 3a KopnopamueHo ynpasneHue



[pyxecTBoTo ma paspaboTeHa U GyHKLUMOHMPALLA CUCTEMA 33 BLTPELIEH KOHTPOA W yrpaBaeHue
Ha pWUCKa, KOATO rapaHTMpa MpaBMIHOTO WMAEHTUGUUMPAHE HA PUCKOBETE, CBbP3aHM C JeiHOCTTa Ha
[NpyxecTBoTo M noanomara edeKTUBHOTO UM yrnpaBeHue, obesneyasa aAekBaTHOTO GYHKLMOHMPaHe Ha
CUCTeMMUTE 3a OTYETHOCT 1 pasKpuBaHe Ha MHGopmaLma.

BbTPEWHUAT KOHTPON M YMNpaBAEHMEeTO Ha pUCKa Ca AMHAMWYHM M UTepaTMBHM NPOLECH,
OCbLUECTBABAHM OT YyMNpaBWUTENHUTE M H3aA30PHUTE OpraHu, Cb3AaAeHU Aa OCWUIYPAT pasymHa CTeneH Ha
CUTYPHOCT NO OTHOLIEHWE Ha MOCTUIaHe Ha LeanTe Ha OpraHn3aLmaTa B MOCOKa NOCTUraHe Ha eGeKTUBHOCT
M edUKaCHOCT Ha onepauuuTe; HafEMAHOCT Ha QWMHAHCOBMTE OTYETM; CMasBaHe W NpunaraHe Ha
CbLUECTBYBALLMTE 3aKOHOBW U PETYIaTOPHN PaMKMU.

OCHOBHWTE KOMMOHEHTU Ha CUCTEMATA 3a BbTPELLeH KOHTPO ca:

e Cpefja Ha KOHTpon

e OLEHKa Ha pu1CcKa

e KOHTPOJ Ha AeiHoCTUTE

e MHOOPMALMA U KOMYHUKALIMA

e [OeWHOCTM N0 MOHUTOPUHra

Tesn  KOMMOHEHTW Ca PeneBaHTHM KbM LANOCTHAaTa OpraHM3aLMAa M KbM OTAENHWTE M HUBA W
noApasgeneHns, UAW OTAE/IHUTE OnepaumMoHHW eanHUUKM, GYHKUMKM WAM ApYrM HEeMHW CTPYKTYPHM
eNeMeHTH, KaTo Ta3n Bpb3KaTa e npeacTaBeHa Ypes ,Kyb Ha COSO“*
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1 COSO — BA3OBA KOHLIENUUA 3A BLTPELLEH KOHTPO/I
MOTOBY/ EAL

Aeknapayus 3a KopnopamueHo ynpaeneHue



OCHOBHUTe XapaKTePUCTUKM Ha CUCTEMATA 3a BbTPELLIEH KOHTPOA ca 0606LLeH B cheaHaTta cxema:
lMpuHUMnu

AHra>kMMeHTM 33 NOYTEHOCT U ETUYHU LLEeHHOCTH.
He3aBucumoct Ha KoprnopaTMBHOTO pbKOBOACTBO.
CTPYKTYpH, BEpUTY Ha OTYMTaHE, BAACTU U OTFOBOPHOCTH.
Mpuenuya, pasenea v 3aAbpKa KOMNETEHTHU XOpa.
Xopata HOCAT OTTOBOPHOCT 33 BbTPELHUA KOHTPO.

IS WA <=

KomnoHeHTH

Cpeaa Ha KOHTPOA OnpeaensaHe Ha ACHU Lenu.

UaeHTudMUMpaHe Ha pUCKa 3a NOCTUraHe Ha LeauTe.
PasrnexgaHe Ha Bb3MOXKHOCTUTE 33 M3MaMM.
aeHTMdULMPaHe U aHaM3 Ha 3HAaYMMWU M3MEHEHUA.

OueHKa Ha pUcKa

ROR00 LNl Oy

KoHTpon Ha geiiHocTuTe | B e T
2 | 10. CeneKktnpaHe u passuBaHe Ha KOHTPO/IHU AV HOCTY.
i | 11. CenektupaHe v pasgvBaHe Ha UT KOHTPOAM.
‘ 12. KoHTpoAy, BbBEAEHW YPEes NONUTUKY U MPOoLEeAypU.

NHdopmaums u KoMyHMKauus

A S S ST———— \ T AT A i T T R T U T O s ? oo T B LI Ty T TRt T T AT CAILY, e Tl
[eifHoCTM NO MOHUTOPUHIA | .| 13. NpuaobusaHe, reHepupaHe 1 U3noN3BaHe Ha KayecTBeHa UHPOPMaLUs.
| 14. BvTpelueH o6meH Ha MHGOPMaLMA 3a BLTPELIHUA KOHTPOI.
\ | 15. BbHweH o6MeH Ha MHOPMaLMA 33 BLTPELIHWA KOHTPOA.

R e = i St e

16. N3BbpLuBaHe Ha TEKYLUY U/MAN CAMOCTOATENIHN OLLEHKM.
i 17. OueHKa 1 KOMyHMKMpaHe 3a NPONYCKMTE BbB BbTPELUHUA KOHTPO/L.

EAHa OT OCHOBHUTE LieNu Ha BbBeAeHaTa CUCTEMATa 3a BbTPELLEH KOHTPO/ M YNPaBAeHUe Ha pUCKa
e Ja nognomara MeHWKMBbHTa U APYrM 3aMHTEPECOBaHM CTPaHW MpW OLEHKa HaAeMAHOCTTa Ha
dVHaAHCOBUTE OTUETU Ha [py»KeCTBOTO.

FoANWHNAT GUHAHCOB OTHET Ha [py:KeCTBOTO MOAMENKW Ha He3aBUCMM (GUHAHCOB OAMT, KaTo Mo
TO3M Ha4YUH ce nocTura OBeKTUBHO BBHLIHO MHEHWE 33 HauuHa, MO KOMTO MOCAeAHWAT e WU3roTBEH U
npeacraseH. [lpyecTBOoTO M3roTBA M MNoAAbpXa CYETOBOAHATA CUM OTYETHOCT B CbOTBETCTBME C
MexayHapoaHuWTe CTaHAapTh 3a GrHaHCOBO oTunTaHe (MCDO).

CbBETHT Ha AMpeKTopuTe Ha [IpyKecTBOTO € Cb3Aan BCUUKM HEOBXOAMMM YCI0BUA 33 eHEeKTUBHO
M3NbAHEHWE Ha 3aAb/KEHUATA Ha PerucTpupaHus oauTop/oAMTOPCKO MpeanpuaTMe B npoueca Ha
M3BbPLUBAHE Ha BCUYKM HEOBX0AMMM NpoLeypu, OnpesaeneHn OT 3aKoHa 3a He3aBUCHMUA PUHAHCOB OAUT
n MexayHapoHuTe CTaHAapTH 3a OAWT, Bb3 OCHOBA Ha KOUTO MOTaT a3 M3PasAT He3aBUCMMO OAMTOPCKO
MHEHMEe OTHOCHO [OCTOBEPHOTO MPeACTaBAHE BbB BCMUYKM aCMeKTU Ha CblUECTBEHOCT BbB (MHAHCOBUTE
OTYeTH Ha [lpyKecTBoTO.

C ornep obe3neyaBaHe edpeKTUBHOCTTa Ha paboTaTa Ha perucTpupaHus oauTop Ha JpysKecTsoTo,
CbBeTbT Ha gupektopute Ha [py:ectBoTo pa3pabotv M npue Mepku 3a ocurypsBaHe edeKTUBHOTO
U3MbIHEHWE Ha 3aJb/IXKEHUATA HA OAUTOPUTE Ha [pysKECTBOTO Bb3 OCHOBA Ha M3MUCKBaHMATa Ha 3aKoHa 3a
He3aBMCUMMUA GUHAHCOB OAUT.

He3aBncMmnAT UHaHCOBUAT oaMT obxBalla npouesypv 3a MOCTMraHe Ha pasymHa CTeneH Ha
CUTYPHOCT:
e 33 CnassaHe NPUHLUMNWTE HA CYHETOBOACTBOTO ChI/IaCHO MPU/IOHMMAaTa CHeTOBOAHA ba3a;

2 Mogen ,BbTpelueH KOHTPON — MHTerpupaHa pamka“, COSO
MOTOBY/1 EAL
Aeknapayusa 3a KopnopamueHo ynpasneHue



e [IOKOJIKO CYETOBOAHATa MOJUTMKA Ha OAMTUPAHOTO NpeanpuaTHe e LenecbobpasHa 3a HerosaTa
[OeVHOCT M e CbBMeCTUMa C NMPW/IoKMMaTa c4eToBOAHa 6asa M CYUETOBOAHMTE MOAMUTUKM, M3MON3BAHM B
CbOTBETHMA OTPACH;

e 33 MOCNEeAOBATE/IHOCTTA Ha MNpWAaraHeTo Ha OnoBecTeHaTa CYETOBOAHA MOAUTMKA CbI1acHO
NpUNOMKMMaTa cHeToBoAHA Ba3a;

e 33 edeKTUBHOCTTA Ha CMCTEMATa Ha BbLTPELUHMA KOHTPOJ, OrpaHuWyeHa A0 NOCTUraHe LenuTe Ha
04uTa;

e 33 MnpoLeca Ha CYeTOBOAHOTO NPUKNIOYBAHE U U3TOTBAHETO Ha GUHAHCOBUA OTHET;

e 3a [J0OCTOBEpPHOCTTa M HeobxoauMmata 3a noTpebutennte 06XBATHOCT Ha npefcTaBeHata M
onosecTeHa BbB PMHAHCOBUA OTHET MHPOPMALMA CbINACHO NPUIONKMMATA CHETOBOHA Ha3a.

e 33 CbOTBETCTBMETO Mexay UHbOopMaLmaATa BbB GUHAHCOBMA OTYET M Ta3u B AOK/Iaa 3a AeMHOCTTa
Ha PbKOBOACTBOTO Ha OAUTMPAHOTO NPEeANPUATHE, KAaKTO M BCAKA Apyra MHPOPMaLIMSA, KOATO OpraHnuTe Ha
ynpasneHue Ha NpeAnpuUATUETO NPeaoCTaBAT 3ae4HO C 0AUTUPaHNA GUHAHCOB OTYeT.

bes pa ce 3acaraT M3WUCKBaHWATA 3a AOKNAZBaHE MO 3aKOHa 3a HE3aBUCUMMA (GUHAHCOB OAMUT U
PernameHT (EC) Ne 537/2014, 06xBaTbT Ha (QUHAHCOBUA OAMT He BK/IOYBA WM3pa3fABaHE Ha CUTYPHOCT
OTHOCHO ObJelaTa KMU3HECNOCOBHOCT Ha OAUTUMPAHOTO MPEANPUATME, HUTO 3a edeKTUBHOCTTa WAU
epuKacHOCTTa, C KOUTO PHLKOBOACTBOTO Ha OAUTUPAHOTO MPEAMNPUATUE € YNPaBAABas0 UAM Le YNpaBaAsa
[AeiHOCTTa Ha NpeanpUATHETO.

MNpu NpeanoxeHnATa 3a n360p Ha BbHLLEH OAUTOP Ha [py)KeCTBOTO e npuiaraH poTaLMOHEH NPUHLMN
CbINacHO NPenopbKUTe Ha HalMOHaNHMA KOAEKC 3@ KOPMNOPaTMBHO ynpasneHue.

Ha 16.01.2019 r., c peweHne Ha eAHOANYHMA COBCTBEHMK Ha KanuTana Ha ,Motobyn” EAL — ,ABTO
tOHWOH" ALl, e n3bpaH oAUTEH KOMUTET Ha [IpysKeCTBOTO, KOMTO fa OCcurypaBa HaA30p Ha AeiHOCTUTe no
BbTPElWeH OAMT M Aa cregu 33 UANOCTHUTE B3aWMMOOTHOLWIEHWMA C BBHLIHUA OAWUTOP, BKAKOUUTENHO
€CTecTBOTO Ha HeCBbp3aHW C oAuTa YCAyru, NpeaoctaBaHM OT oauTopa Ha [pyxectBoto. OAWUTHWAT
KOMUTET Ha [lpy»KecTBOTO e B cnefHus cbetas: AceH AceHos, Pocuua MNeHyesa v MBa Haymosa.

PbkoBOACTBOTO Ha [lpy»KecTBOTO, MOAMNOMaraHoO OT OAMTHUA KOMMUTET, MUCMEHO MOTMBMpA npeg,
O6woto cbbpaHue npegnoeHUETO cU 33 U360pP Ha OAMTOP, KAaTO Ce PbKOBOAM OT YCTaHOBEHWTE
M3MCKBaHWA 33 NPOECUOHAIUIBM.

PbKOBOACTBOTO Ha [lpy*KeCcTBOTO OCUrypsBa CNa3BaHETO Ha NPUAONKMMOTO MPasBo Mo OTHOLUEHWE Ha
He3aBMCMMKUA GUHAHCOB OAMT.

II. Fnasa BTOpa MHPOpMaLMa no uneH 10, naparpad 1, Gyksu "8", "r", "e", "3" n "u"
ot Aupektuea 2004/25/EO

[py*ecTBoTO MMa efdHOCTENeHHa CuUCTeMa 33 YrpaeieHWe M ce ynpasnssa oT CbBeT Ha
AVpeKTopuTE B 3 YNEHEH CbCTaB, KaTo ce NpeACTaBNABa Npes TPETU nLa OT U3NbAHUTENHUTE AMPEKTOPK
nnu MNpoKypucTa Ha ApYyKecTsBoTo.

CbBeTbT Ha AMpeKTopuTe NpeAocTasa nHdopmauma no unex 10, naparpad 1, 6ykewm "8", "r", "e", "3"
n "n" ot npektuea 2004/25/EO Ha Esponeiickna napnameHT u Ha CbeeTa oT 21 anpun 2004 r. OTHOCHO
NpeanoXeHUATa 33 MOrNbliaHe:

Nap.1, 6“8 | 3HauMMM NPeKU UM KOCBEHU aKLMOHEPHU | [IPYKECTBOTO He MpUTExaBa Npeku nam
y4acTus (BKNOYUTENHO KOCBEHM KOCBEHW aKLUMOHEPHM y4acTumA.
aKUMOHEPHW y4acTma Ypes NnMpammaantu
CTPYKTYPU M KPBCTOCAHW aKLMOHEPHU
y4acTuA) No CMUCbAA Ha uneH 85 ot
Onpextnea 2001/34/E0.

Map.1, 6“r" | NMpuTexaTenute Ha BCUYKM LIEHHW KHMXa AKLMWTE OT KanuTana Ha APYKECTBOTO —
CbC CNeupanHu Npasa Ha KOHTPOA U MaliKa He [aBarT creumanHu npasa Ha ceouTe
onu1caHue Ha Tesn npasa npuTexartenu. Te moraT Aa y4acTsaT B

yNpaBNeHUETOo, Ypes pellaBaHe BbNpocu OT

MOTOBY/ EA/]
Aeknapayus 3a KopnopamusHo ynpaesneHue




KomneTeHTHoCTTa Ha OCA, gasaTt npaBo Ha
LOVBULEHT M INKBUOALUMOHEH AAN.

MNap.1, 6“e”

BCuuUKKM orpaHMyeHns BbpXy NpaBata Ha
rNac, KaTo HanpMMep OrpaHNYEHNA BbPXY
npagaTa Ha r1ac Ha NpUTeXaTesimTe Ha
onpeaeneH NPoLeHT uau bpoit rnacose,
KpaiHW CPOKOBE 3a yNpayKHABaHe Ha npa-
BaTa Ha rnac Mau cUcTemu, NOCPEACTBOM
KOWMTO Upes CbTPYAHMYECTBO C APYKECTBO-
To dUHaAHCOBWTE MpaBa, NPeAoCTaBeHN Ha
LIEHHUTE KHUKa, Ca OTAeNEHU OT npuTe-
YKABAHETO Ha LIEHHUTE KHUKa;

HsAma orpaHuyeHuWs BbpXy NpaBaTa Ha riac.

Map.1, 6“3

MpaBunata, C KOMTO Cce peryauMpa
Ha3HaYyaBaHETO WM CMAHAaTa Ha Y/ieHose
Ha CbBETa M BHAaCAHETO Ha M3MeHeHus B
yupeauTenHua orosop

MpaBunaTta, C KOUTO Ce peryiupa HasHaua-
BAHETO WM CMAHATa Ha YneHose Ha ChBeTa Ha
[OVPEKTOPUTE M BHACAHETO Ha WM3MEHEHMA B
yypeauTesIHuA [OroBOp Ca onpeaesieHn B
YCTPOMCTBEHUTE aKTOBE Ha [pPYecTBOTO,
npuetuTe npasuna 3a pabota Ha CbBeTa Ha
[OVPEKTopUTE.

Nap.1, 6“n“

MpaBoMOLLMATA Ha YIEHOBETE Ha CbBETA, U
no-CNeumanHo MnpaBoTO fa Ce emuTupar
WK U3KyNyBaT 06paTHO aKkLuu;

[paBomowumATa Ha yneHoseTe Ha CbBeTa Ha
OUPEeKTOpUTe Ca ypeaeHu B YCTPOMUCTBEHUTE
aKTOBE Ha  [ApPY)KecTBOTO W  Mpuetute
npasunata 3a pabora Ha CbBeTa Ha

AUpeKTopuTe.

Llpy»kecTBOTO UMa pa3paboTeHa v GYHKLMOHUPaLLA CUCTEME 3a YNPaBNeHME Ha PUCKA U BbTpeLleH
OfMT, KaKTO U OCUIYPEHO WMHTErpupaHo QyHKUMOHMpaAHe Ha CUCTEMMUTE 3a CYETOBOACTBO M $MHAHCOBA
OTYETHOCT.

3a BCWYKM 3acefaHna Ha CbBeTa Ha AMPEKTOpUTE ce BOAAT MPOTOKO/M, KOUTO ce MnoanvceaT oT
MPOTOKOMUMK M BCUYKM MPUCBCTBALLM Y/IEHOBE, KaTo Ce OTOeNA3Ba Kak € rnacyBan BCEKW OT TAX MO
pasriexaaHuTe BbNpocu. BaemaHeTo Ha pelweHus Ha CbBeTa Ha AMPEKTOpUTE e CbobpasHo pasnopenbure
Ha YCTPOMCTBEHUTE aKTOBE Ha [lpy»<ecTBoTo.

3a cBoATa AeMHOCT CbBETHLT Ha AMPEKTOPUTE U3FOTBAT OTHET 33 YNPaBAEHUETO U roAMLIEH AOKAAA,
3a AefHOCTTa, KOUTO Ce NPeACTaBAT U ce Npuemat oT EAHOAMYHMA COBCTBEHUK Ha KanuTana.

[Mpe3 oT4eTHMA Nepuos He Ca M3BbPLUBAHM NPOMEHM B CbCTaBa Ha CbBeTa Ha AMPEKTOpPMTE Ha
»MoTobyn“ EAL. CbBETbT Ha AMpeKTopuTe Ha [Ipy»KecTBOTO € B CbCTaB KaKTo ciega: MuieH AceHos
XpuctoB — U3snbaHuTeneH aupektop, Feopru Hukonaes [emupes — M3nbaHUTENEeH AWPEKTOp M AceH
EmaHyunos AceHos — lNpeacenaten Ha CbBeTa Ha gupeKTopuTe.

. MHpopmauma no un. 100H, an. 8, T.6 OT 3aKoHa 3a Ny6AMYHO npeanaraHe Ha LeHHU KHUKa
[py»KecTBoTO He e U3roTeuao U 0406pUI0 NOUTUKA HA MHOroObpasne No OTHOLEHWE Ha YNpaBUTEIHUTE
M Haf30pHUTE OpraHu, HO Ha MpaKTMKa Npu M3bopa Ha YNEHOBETE Ha OpPraHUTE Ha yMNpaBNEHUE He ce
BbBEX/AAT OrpaHMYeHMA OTHOCHO BB3PACT, MOJ, HALUMOHANHOCT M obpa3oBaHue. Boaewy daktopu ca
KBasMPMKaLMA, YNPaBNEHCKU YMEHMA, KOMMETEHTHOCT, npodecuoHaneH onuT B fafeHarta cdepa Ha
LEeWHOCT U Apyru.

HacrosAuiata Aeknapauua 3a KOPNopaTMBHO Ynpas/eHne Ha [lpy»KecTBOTO e CbCTaBeHa Ha
28.02.2020r.

Jexnapartop:

MuneH Xpuctos, ™ 7 -

/M3mbaHuTeNeH [npexTop/

MOTOBY/1 EAL]
Aeknapayus 3a KopnopamueHo ynpaeneHue
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[oknan oTHOCHO oguTa Ha (puHaAHCOBUSI OTYET
MHeHue

Hue nssbplumxme ogut Ha ouHaHcoBusa otyeT Ha MoTobyn EALL (,[pyXecTBoT0"), CbAbpKall, oTYeTa
3a (puHaHcoBOTO cbeTOsIHME kbM 31 aekemspu 2019 r. 1 oTyeTa 3a BceoOXBaTHUS [0X04, OTYETa 3a
NMpomMeHuTe B COGCTBEHUS KanuTan u oTyeTa 3a NapuyHuTe NOToUM 3a roguHaTa, 3aBbpLuBalla Ha Tasu
AaTa, KakTo M MOACHUTENHUTE MPUNOXEHUS KbM (OUHAHCOBUS OTYET, CbAabpXawy U 0606LeHo
OMNOBECTSAIBaHEe Ha CbLLECTBEHUTE CYETOBOAHMW MOMUTUKN.

Mo Hale MHeHue, NPUNOXEHUAT (PMHAHCOB OTYET NpeacTaBs AOCTOBEPHO, BbB BCUYKM CbLLUECTBEHU
acnekTu, puHaHCOBOTO CbCTOSAAHME Ha [ipy>kecTBOTO KbM 31 AekemBpu 2019 1. u HeroBute hUHAHCOBM
pesyntaT OT AeWHOCTTa W MapuyHWTe My noTouM 3a roauHaTa, 3aBbpluBalla Ha Tasu gaTa, B
cboTBeTCcTBME C MexayHapoaHuTe cTaHAapTM 3a (uHaHcoBO oTyuTaHe (MCPO), npuetn oT
Esponeiickns cbios (EC).

Bba3sa 3a uspassiBaHe Ha MHeHue

Hue usBbplUMXME Hawuns oauT B CboTBETCTBME C MexayHapoaHute oautopcku ctangapt (MOC).
Hawwnte oTroBOpHOCTM CbINAcHO Te3W CTaHAapTU ca OnucaHu AOMBbIHUTENHO B pasgena OT Halus
poknag ,OTroBopHOCTW Ha oAguTopa 3a oauTa Ha MHaHcoBWUA oOTyeT'. Hue cme HesaBucMMUK OT
OpyxecTBoTO B CbOTBETCTBME C MexayHapoAHUA eTUYEeH KOAEKC Ha npodecuoHanHuTe
cyeToBoguTENU (BKMOUMTENHO MexayHapoOHUTE CTaH4apTW 3a HesaBucumocT) Ha CbBeTa 3a
MEeXAyHapooHU CTaHgapTu no etuka 3a cyetosoautenu (Kogekca Ha CMCEC), 3aeqHO ¢ eTuyHuTe
u3ncksaHusa Ha 3akoHa 3a Hesasucumusa uHaHcoB ogut (SHDO), npunoXxmmm No OTHOLLEHWE Ha
Hawws oauT Ha UHaHCOBMA OTYET B Bbnrapus, Kato HUE U3NBIAHUXME W HalMTe APYrU €TUYHU
OTrOBOPHOCTM B CbOTBETCTBUE C MancksaHuaTa Ha 3HPO u Kogekca Ha CMCEC. Hue cuutame, ye
OQMTOPCKUTE [0Ka3aTerNCcTBa, NOMyYeHN OT Hac, ca A4OCTaTbYHU U YMECTHU, 3a fa ocurypsaTt 6asa 3a
HaLleTo MHEHMe.



CblwecTBeHa HeCUrypHOCT, CBbp3aHa Cc npeanorioXXeHUeTo 3a AelncTBallo npeanpusatTue

O6pblame BHUMaHMe Ha [losicHeHue 2.1 Basa 3a usroTBsiHe OT (DMHAHCOBMSA OTYET, B KOETO ce
nocouysa, Ye kbM 31 gexkemspu 2019 r. [Ipy>KeCTBOTO OTYMTa aKLMOHEPEH KanuTan B pasmep Ha 3 000
XWn. nB., KOWTO HajBullaBa HeTHaTa CTOMHOCT Ha akTmButTe My ¢ 1 306 XWn. nB., KOETO He e B
CbOTBETCTBUE C U3NCKBaHMATA Ha un. 252 oT TbproBckusa 3akoH. Kakto e nocoueHo B [NosicHeHue 2.1,
obcTosiTencTeara, Hapes C ocTaHanuTe cbouTusA, hakTy 1 yCroBuKs, ONOBECTEHU B HETrO, Ca MHAMKATOP,
ye e Hanuue CbllecTBeHa HECUrypHOCT, KOATO 61 mMorna ga nopoan sHauUTenHW CbMHEHUSA OTHOCHO
cnocobHocTTa Ha [py»XecTBOTO Aa NPoAbIKU Aa (PYHKUMOHWpA KaTo AEWCTBALLO MPeanpusaTie u
[pyxecTsoTo e npeanpueno AeicTBusA 3a Aa npuBede CoOCTBEHUS KanuTan B CbOTBETCTBUE C
N3NCKBaHUATa Ha TbproBCKMA 3aKoH. HalweTo MHeHue He e MoAUMLMPaHO MO OTHOLLEHME Ha TOo3n
BBMNpOC.

KnouyoBu OOUTOPCKU BbIpPOCU

KniouoBy 0aUTOPCKM BBNPOCK Ca Te3W BBNPOCH, KOUTO CbIMACHO HallaTa npodecnuoHanHa npeLeHka
ca 6unu c Haii-ronsama 3Ha4MMoCT Npu oANTa Ha (PUHAHCOBUSA OTYET 3a TEKYLLMS Nepuog. Tean Bbrpocu
ca pasrfiegaHu KaTo 4acT OT HaluumsA oauT Ha (OMHaHCOBUS OTYET KaTo LAo U hOpMUPaAHETO Ha HALLETo
MHEHWe OTHOCHO Hero, KaTo HWe He MpefocTaBsMe OTAENIHO MHEHME OTHOCHO Te3u Bbnpock. B
AOnbIliHEHME Ha BbMpoca, onucaH B pasgen ,CbllecTBeHa HECUTYpHOCT, CBbp3aHa C
npeanosioXeHNeTo 3a AeicTBallo NnpeanpusaTue”, Hue cme onpeaenunu BbNpocuTe, NPeacTaBeHn no-
fony B Tabnuuata, Kato KMOYOBM OAUTOPCKM BBNPOCU, KOUTO Aa ObAaT KOMYHMKUpaHW B HalIWA
OAUTOPCKN JOKNaA.

KnoyoB OOUTOPCKU BBIpPOC Kak T0o3uM KnouoB OOUTOPCKU BHLMNPOC Oelue

agpecupaH npu npoBeneHusi oT Hac oAuUT

OueHkKa Ha mbp208CKU 3aeMuu33emaHun B Tasu obnact Hawute CATOPCEMETIPALIeAy Py

Ha cebp3aHu suya — lMosicHeHue 11, 18 n  BKIOYUXa:

19 om uHOueudyanHusi puHaHco8 omyem e npermes W OUeHKa Ha nonuTukuTe W
npoueaypuTe, paspaboTeHn 3a mogenuTe
3a u34ucrnsiBaHe Ha O4YaKBaHWUTE KpeaWUTHU
3arybu Ha (PUHAHCOBUTE aKTUBY;

[OBbnrocpoyHUTE 1 KPaTKOCPOUHN B3EMAHNSA OT
cBbp3aHn nuua kbm 31.12.2019 r. ca B
pasmep Ha 11258 xun. nB, KOeTo

npeacraensea 62,8% oT obLWo akTuBMTE Ha e U3BbpLUBaHE Ha MNpoBepka M oOLieHKa Ha
OpyxecTBOTO. npotecute 3a Knacudpunkaums Ha

npefocTaBeHUTe 3aeMU U B3EMaHUS WU
MpunoxeHueTo Ha moaena 3a obesleHka Ha onpenensHeTo Ha Heobxoauma obesueHka,
ovakBaHU KpeauTHU 3arybu Ha puHaHcoBUTE KaTO MPOBEPUXME Ha M3BAAKOB MPUHLMM
aKTMBM BOAW [0 3HA4YMTENHa CrOXHOCT U KOHKDETHW  B3EMaHMsi OT  KpPeauTHWS

Heo6X0AMMOCT OT NMPEeLieHKN 1 AonyckaHusa oT
CTpaHa Ha pPbLKOBOACTBOTO, KMOYOBM 3a
KpaliHUTe pe3ynTaTi NpeanonoXeHns — KakTo
Mo OTHOLIEHWE Ha KaTeropusauusa Ha

nopTenn u W3BBLPLIMXME TEcToBe Ha
JeTaiinuTe Kato yacT OT npoueaypute no
CbLLECTBO OTHOCHO KnacudgukauusTa wu

eKcriosvuMMTe, Taka M npu  onpeaensHe CTOMHOCTTa Ha NpefoCTaBEHUTE 3aeMMu.
pasmepa Ha KpeauTHuTe 3aryou. AHanusnpaxme (WHaAHCOBOTO CbCTOSHUE
3a fa onpepenu pasvep Ha obesLieHkaTa 3a Ha KpeguTomonyyaTenute U npoyyYnxme,
O4YaKBaHW KpeguTHU 3arybu [pyXecTBOTO Aanu ca Hanuue OTKIMOHEHUs Npu crnasBaHe
npunara mofersn, ocHoBaBalll Cé Ha 3Ha4umu Ha goroBopHuTe ycnosus. Baexve npeasua
NpeLeHkn 1 aonyckaHus npu: : BIUSIHUETO Ha WKOHOMWUYECKUTE YCroBwus,

e MHTepnpeTtauus n usunCreHus Ha oLeHKaTa Ha aKTUBUTE, NPefoCTaBeHN KaTo

KNo4oBUTE MNoKasaTtenn ,BepoATHOCT

: obesneyeHne u Opyrn akTopu, KOUTO
3a HeusnbrHeHwe“, ,3aryba npu By S

MoraTt ga noBNUAAT Ha c1:6|/|paeM00TTa Ha



Knro4yoB oOUTOPCKU BHLMNPOC Kak TO3U KnH4YOB OOUTOPCKA BHLIMPOC oewie

agpecupaH rnpu nposeneHus oT Hac oguT

HeusnbiHeHne" u ,ekcrosvums npu NnpefocTaBeHUTe 3aeMu, MPOBEPeHu Ha
HensnbHeHne"; 13Ba4KOB NPUHLIMN.
o [lpeanonoxeHws, npunaradm ot e aHanM3 W OUEHKa Ha  KMYyoBUTE

PBbKOBOACTBOTO MpW Mperfeaa Ha

A0NnyCKaHuA, U3non3eaHu npu npunaraHeTo
nHagnenayanHo 3Havymmm ekcnosnumn.

Ha Mogenute 3a oO4YakBaHUTe KpeauTHU

MNMopagu 3HauMMOCTTa Ha CTOWHOCTTa Ha 3arybn u kankynupae Ha obesueHk/ sa

TbProBCKWUTE 3aEMV 1 B3EMaHUS Ha CBbP3aHu npefocTaneHure:. - 3aemMn, .- BSEMatins.
nvua v NpPUCHLLLIOTO HUBO Ha HECUTYPHOCT Mpu M3BbpluMxmMe npoBepka Ha n3uMcreHusTa
MU3MNon3BaHETO Ha npeLeHKn 7] Ha pPBKOBOACTBOTO Ha [IpyXecTBOTO 3a
NMPeanorioXeHnss OT PbKOBOACTBOTO Ha ovYakBaHuTe KpeauTHU 3aryou Ha
LpyXecTBOTO, HME CMe onpefenunu To3u KONMeKTUBHa W uWHAMBMAyanHa 6asa u
BBMNPOC KaTO KIK4YOoB OANTOPCKN BBMPOC. CpaBHUXME MOrfyyYyeHuTe pesyntatm C

HawuTe oYyakBaHUa W NpUBNU3UTENHU
nsvncneHus Ha 6asa Ha npodecnoHanHaTa
HW NpeLeHka.

e OLleHKa Ha aflekBaTHOCTTa Ha
OnoBecTsABaHuATa B MHAMBUAOYaNHWA
(hUHaHCOBNSA OTYET OTHOCHO Kracudukaums
n obesueHkaTa Ha (pUHaAHCOBM aKTMBU W
usnoxeHoctta Ha  [pyxecTBOTO  Ha
KPEeLUTEH PUCK.

Opyru Bbnpocu

MHansmpyanHuaT puHaHcoB OTYET Ha [lpyXecTBOTO 3a rogunHaTa, 3asbplusaiya 31 gekemspu 2018 .,
€ OAuTUpaH OT ApYr OAUTOp, KOWTO € M3pasun HeEMOAMPULMPaHO MHEHME OTHOCHO TO3M OTYET C
naparpad 3a CbLleCTBEHa HECUTYPHOCT, CBbp3aHa C NPeAnonoXeHeTo 3a AeCTBaLL0 NpeanpusaTme
Ha 29 mapTt 2019 .

Opyra uHdopmMauus, pasnMyHa oT (PMHAHCOBUSA OTYET U OAUTOPCKUSA OOKNan BbpPXYy
Hero

PBKOBOACTBOTO HOCKM OTrOBOPHOCT 3a Agpyrarta Mchopmame. ,D,pyraTa VIHCbOpMaLWIFI ce CbCTouM OT
OoKnapg 3a gerHocTTa U AeKnapauua 3a KopnopaTtuBHO ynpaBiieHue, n3roteeHn oT pbKOBOACTBOTO
cbrnacHo Maea cegma oT 3aKkoHa 3a CYETOBOACTBOTO, HO HE BKIOYBA (*)VIHaHCOBI/Iﬂ OTYHET N HaluA
OAUNTOPCKW A0KNaA, BbpXy HEro, KoaTo nonyvdynxme npean gatarta Ha Haluua oguTOpPCKu aoknag.

HalueTo MHeHWe 0THOCHO (hUHAHCOBUSA OTYET He 06XBalla ApyraTa MHopMauus 1 HUE He n3passiBame
KakBaTo U Aa e chopma Ha 3aKMYEHNE 32 CUTYPHOCT OTHOCHO HEsl, OCBEH aKO HE € U3PUYHO NOCOYEHO
B [OKNaAa HU U [0 CTENEHTa, A0 KOATO € MOCOYEHO.

BbB Bpb3Kka C HalMA 0AMT Ha (PMHAHCOBMSA OTYET, HalLaTa OTFTOBOPHOCT Ce CbCTOM B TOBa Aa NpoYveTem
Apyrata nHgopmauus 1 nNo To3u HavuuH Aa NnpeLeHuM ganuv Tasu gpyra MHgopmMaums e B CbLUECTBEHO
HecbOoTBETCTBME C HMHAHCOBUSA OTYET UMM C HAWIUTE NO3HaHUSA, NpMAOOUTN NO BpEME Ha oguTa, Unn
no ApYr HaUYMH U3IMEeXaa Aa CbAbpKa CbLUECTBEHO HEMPABUITHO AOKNaABaHe.

B cnyyan ye Ha 6asarta Ha paboTata, KOSTO CME U3BBPLUUIK, HAE [OCTUTHEM L0 3aKMYEHWE, Ye e
Hanvue CbLIEeCTBEHO HemnpaBuMHO AokMNagBaHe B Tasw gpyra unHdopmauusi, OT Hac ce usuckea aa
hoknagsame To3u hakxT.



HsiMame KakBo fa [okrnajBaMe B TOBa OTHOLLEHME.

OTroBOpHOCTU Ha pPbKOBOACTBOTO M NMuaTa, HaToBapeHu ¢ o6uwo ynpasrneHue 3a
douHaHCOBUA OTYeT

PbKOBOACTBOTO HOCK OTFOBOPHOCT 3a M3rOTBAHETO U JOCTOBEPHOTO NPEACTaBsHe Ha TO3W (MHAHCOB
oT4eT B cboTBeTCTBME C MC®PO, npunoxumu B EC 1 3a TakaBa cuctema 3a BbTPELLEH KOHTPOST, KakBaTo
PBKOBOACTBOTO Onpejens kato Heobxoauma 3a ocUrypsiBaHe M3roTBSIHETO Ha (PUHAHCOBW OTYETM,
KOWUTO He CbAbpKaT CbLUECTBEHWN HENPaBUIHM OTYUTAHUSA, HE3ABUCUMO ANy AbMKally ce Ha U3Mama
Wnun rpeLuka.

[Npu n3roTesiHe Ha PMHaHCOBUS OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OL|eHsIBaHe CnocoBHOCTTa
Ha [Ipy>XecTBOTO Aa NMpoABIMKMA Aa (PYHKUMOHMPA KaTo AECTBALLO MPeAnpuUsTAE, OMNOBECTSBAMKY,
KOraTto ToBa € NPUIIOKMMO, BbMPOCK, CBBP3aHM C NPeanosioXeHeTo 3a AeicTBaLlo NpeanpusTie u
nanonssaiku cyetoBogHaTta 6asa Ha ocHoBaTa Ha NPEAMONIoOKEHUETO 3a AeiCTBallLO NpeanpusThe,
OCBEH aKo PbKOBOACTBOTO HE Bb3HaMepsBa [fAa nukeuavpa [pyxecTBOTO WNW a MNpeycTaHoBU
AeNHOCTTa My, UM aKo PLKOBOACTBOTO Ha MpaKTUKa HAMa Apyra anTepHaTuBa, OCBEH Aa NOCTbMNM No
TO3U HaYUH.

Nvuata, HaToBapeHu ¢ 06O ynpaBneHne, HOCAT OTFOBOPHOCT 32 OCLLUECTBABAHETO Ha HaA30p Haj
npoveca no nHaHCOBO OTYMTAHE Ha [lpy»KeCTBOTO.

OTI'OBOpHOCTM Ha oguTopa 3a oAuTa Ha puHAHCOBUS OTYeT

HawwuTe uenu ca ga nonyymm pasymHa cterneH Ha CUrypHoCT OTHOCHO TOBa Aanu d)I/IHaHCOBVIFIT oTyeT
KaTto LANo He CbhAbpXXa CbLUEeCTBEHW HENnpaBUNHM OTYUTaAHWUA, HE3aBUCUMO Oanu ObirKalln ce Ha
usmama unm rpeLka, U ga usgagem ogquUTopCcKu goknag, KOMTo Aa BKIoYBa HalleTo OANTOPCKO MHEeHuKe.
Pa3yMHaTa CTEneH Ha CUrypHOCT € BUCOKa CTerNneH Ha CUTypPHOCT, HO He € rapaHLus, Ye oguT, U3BbpLUEH
B cboTBeTcTBMEe ¢ MOC, BuHaru e pa3kpmea CbLECTBEHO HEMpaBUITHO OTYUTaHE, KoraTto TakoBa
cbllecTBYBa. HenpaBunHm oTYMTaHUSA MoraTt Aa Bb3HUKHAT B pesyntaTt Ha nsmMama nnun rpeluka n ce
cunTaT 3a CblUecTBeHWU, ako 6um morno pasyMHO Aa ce o4akBa, Ye Te, CaMOCTOATEeNHO WUnu KaTto
CbBKYMHOCT, Ouxa mMornu ga okaxaT BrusiHue BbpXY WKOHOMUYECKUTE peLLeHnsa Ha notpebutenure,
B3eMaHu Bb3 OCHOBa Ha TO3U (*.)VIHaHCOB OTYeET.

KaTto yacTt ot oanTa B cbotBeTcTBUE ¢ MOC, HMe u3nonasame npodecuoHarnHa npeLeHka u sanassame
npodhecmoHaneH ckenTuUMsbM No Bpeme Ha Lenus oauT. Hue cblio Taka:

° WieHTUdUUMpame U OueHABame pPUCKOBETE OT CbLUECTBEHM HeMpaBUIHU OTYUTaHUS BbLB
¢hvHaHCcOBUS OTYET, HE3ABMCMMO Aanu AbSKaliM Ce Ha M3Mama Wnu rpellka, paspabotsame u
U3nbnHsABaMe OAWUTOPCKM MNpOoLEeAypu B OTrOBOP Ha Te3W puUCKOBE U MonyyaBame OAUTOPCKU
AoKasaTencTBa, KOUTO Aa ca A0CTaTbyHM U YMECTHW, 3a Aa ocurypsiT 6asa 3a HalleTo MHeHue.
PuckbT fa He 6bAe paskpuTo CbLUECTBEHO HEMPABUITHO OTYMTaHe, KOETO € pe3ynTaT oT u3Mama, e
MO-BUCOK, OTKOJIKOTO pUCKa OT CbLLECTBEHO HEMpPaBUIIHO OTYUTAHE, KOETO € pes3ynTaT OT FpeLlka,
TbIl KAaTO M3MamaTa MOXe [a BK/oYBa TalHO criopasymsiBaHe, hanwmnpuumpaHe, npegHaMmepeHn
nponycku, 3fBneHns 3a BbBeXAaHe Ha oauTopa B 3abnyxaeHue, Kakto u npeHebpersaHe unu
3ao0buKansHe Ha BbTPELUHMSA KOHTPOSI.

e nonyyasame pasbupaHe 3a BbTPELUHUSA KOHTPOI, UMaLL, OTHOLLEHUEe KbM 04UTa, 3a Aa paspaboTum
OAMTOPCKN NPOLEAypW, KOUTO Aa ca NOAXOASLUM NMPU KOHKPETHUTE 0BCTOATENICTBA, HO HE C Len
nspassiBaHe Ha MHEHUE OTHOCHO eheKTUBHOCTTa Ha BbTPELUHUA KOHTPON Ha [lpy»KecTBoTo.

e oOueHABaMe YMECTHOCTTa Ha W3non3BaHUTe CYEeTOBOAHW TMONMNTUKM U pa3yMHOCTTa Ha
cyeToBOAHUTE NPUBMAUINTENHN OLIEHKM W CBbP3aHUTE C TAX OMOBECTABaHUA, HanpaBeHun oOT
PBKOBOACTBOTO.



e [OCTUrame [0 3aK/oYeHne OTHOCHO YMECTHOCTTa Ha M3Moi3BaHe OT CTpaHa Ha PLKOBOACTBOTO Ha
cyeToBoAHaTa 6asa Ha ocHoBaTa Ha NPeANoSIoKEHNETO 3a AeicTBaLLo npeanpuaTne u, Ha 6asarta
Ha nONMy4YeHWTE OAWUTOPCKM [oKasaTencrBa, OTHOCHO TOBa JAanv € Hanuue CblUecTBeHa
HeCUrypHoCT, oTHacsLla ce J0 CbOMTUS Unu yCrioBusi, KOMTO GUxa MOrMK Aa NOPOAAT 3HAYUTENHN
CbMHEHNsi OTHOCHO CrnocofBHOCcTTa Ha [lpy)XecTBOTO Aa NpoAbMKM Oa (YHKUMOHMPpA KaTo
fencteallo npeanpusTMe. AKO HWe [OCTUrHEM [0 3aKMYeHWe, Ye e Hanuue CbliecTBeHa
HEeCUrypHOCT, OT Hac Ce M3uCKBa fa MpUBMEYEM BHUMaHUE B OAWUTOPCKUS CU AOKNaL KbM
CBbp3aHUTe C Tasu HECUrypHOCT OMOBECTABAHUA BbB (PUHAHCOBUS OTYET UMM B Cryyail Ye Tesu
OMOBECTSABAHWA Ca HeafdeKkBaTHW, Aa MoguduuMpaMme MHEHVWeTo cu. HalwuTe 3aknoueHus ce
OCHOBaBaT Ha OAWTOPCKUTE AoKasaTericTBa, MoSlyyYeHW A0 JaTata Ha OAMTOPCKWS HU LOKNag,.
Bbaewwm cubutua unm ycnoens obave morat Aa ctaHaT NpuyMHa [pyXecTBOTO Aa NpeycTaHOoBU
PYHKLUMOHMPAHETO CU KaTo AEWCTBALLO NpeanpuaTue.

° OueHsBame UAMOCTHOTO MNpeACTaBsiHe, CTPYKTypa W CbAbpXaHWe Ha (UHAHCOBUA OTYET,
BKMIOYMTENHO OMOBECTABAHWATA, U Aanu PUHAHCOBUAT OTUYET NPeAcTaBs OCHOBOMonaralwmTe 3a
HEero cAenkv n cbbUTUSA NO HaYMH, KOMTO NOCTUra 4OCTOBEPHO NpeacTaBsiHe.

Hue komyHukmpame ¢ nuuata, HaToBapeHW C OOLIO ynpaBneHue, Haped C OCTaHanuTe BbMPOCK,
nnaHMpaHus obxsaT U BpPeMe Ha M3MbIIHEHWE Ha OAWTa U CbLUECTBEHWUTE KOHCTaTaLuu OT OAWTa,
BKITIOUMTENHO CbLUECTBEHN HEAO0CTaTbLIM BbB BbTPELLHWS KOHTPOST, KOUTO MAEHTUULMpame no BpeMe
Ha M3BbPLUBAHUSA OT HAac OAMUT.

Hvwe npegoctaBsme cblio Taka Ha nuuaTa, HaToBapeHu ¢ o6LO yrnpaBneHue, U3siBNIeHne, Ye cMme
USMBITHANK MPUITOXUMUTE ETUYHN N3NCKBAHUA BbB BPb3Ka C HE3aBUCUMOCTTA 1 Ye Le KOMyHUKMpame
C TAX BCUYKW B3aMMOOTHOLLIEHUS 1 APy BLNPOCK, KOUTO Grixa MOrnv pasymMHo Aa 6baaTt pasrnexaaHu
KaTo MMalLy OTHOLUEHWE KbM HE3aBUCMMOCTTa HW, a Korato e MpUSoXWMO, U CBbp3aHuTe C ToBa
npeanasHu MepKu.

Cpeq Bbnpocute, KOMYHUKMPaHW € nUlaTta, HaToBapeHu ¢ o6LLO ynpaBrieHue, H1ue onpeaensme Tesu
BbMPOCK, KOUTO ca BUNM C Hal-ronsima 3HaYMMOCT MPU oAUTa Ha (PUHAHCOBMS OTYET 3a TeKyLUs
MepuoA 1 KOUTO CriefoBaTeriHo ca KI4YoBM OAMTOPCKM BBLMPOCU. Hue onuceBame Tesn BbNpocH B
HalUWsA OAUTOPCKMN AOKNaZ, OCBEH B ClyYauTe, B KOUTO 3aKOH UM HOpMaTUBHa ypeaba Bb3npensaTcTea
ny6rnMyHOTO OMOBECTABAHE Ha WHMOPMauus 3a TO3W BLMNPOC UMM KOraTo, B W3KMHOUUTENHO penKu
cnydau, Hue pelumm, Ye fafeH BbNpoc He crefBa Aa 6bae KOMYHUKUpaH B Halvsl [OKnag, Thil KaTo
6u Morno pasymMHO Aa Ce ovakBa, Ye HebnaronpuaTHUTE MOoCcrneacTBUs OT ToBa AelcTBue buxa
HaABULLMMM NON3NTE OT rfefHa ToYKa Ha OBLLECTBEHUS UHTEPEC OT Tasu KOMyHUKaLMS.

Hoknaa BbB BPb3Ka C Apyrn 3aKkOHOBU U perynatTopHu U3ancKBaHusi

HAonbnHumenHu ebnpocu, koumo nocmaesm 3a doknadeaHe 3aKOHbLM 3a cYeMo80ACME8oOMo
u 3aKkoHbM 3a Nyb6nu4yHOomMo npednazaHe Ha UEHHU KHUXa

B ponbnHeHue Ha HaliMTe OTrOBOPHOCTU U AoknaaBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
LApyra uHopmauus, pasnuyHa oT (PMHAHCOBUA OTYET W OAMTOPCKUS AOKNad BbpXy Hero“ no
OTHOLLIEHWNE Ha AoKNaaa 3a AeiHOCTTa, AeKnapaumaTa 3a KOpropaTuBHO yNpaBeHue, H1e U3nbiHuxme
n npoueaypute, pobaseHn kbM usucksaHute no MOC, cbrnacHo ,YKasaHus OTHOCHO HOBU U
paslvpeHn oAUTOPCKM AOKMNaAuM M KOMyHMKauus OT cTpaHa Ha opuTtopa" Ha npodecnoHanHara
opraHusauus Ha peructpupaHute oguTopu B Bbnrapus, WHCTUTYTa Ha AUNNOMUpaHUTE eKkchnepT-
cyetosogutenun (MWAEC)“. Tean npoueaypu KacasT MpOBEPKU 3a Hanu4MeTo, KakTo U NPOBEPKU Ha
chopmaTta U CbAbPKAHUETO Ha Ta3n Apyra MHopMaLns C Lien 4a HU NoANoOMOrHaT BbB (oopMmupaHe Ha
CTaHoBULLE OTHOCHO TOBa Aanu Apyrara nHdopmMmaums BKIOYBa ONOBECTABaHNATA M LOKaABaHUATA,
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npeasuaeHu B [Nasa ceama oT 3akoHa 3a CHETOBOACTBOTO U B 3aKoHa 3a NyGnMYHOTO NpeanaraHe Ha
LieHHM kKHuxa (4n. 100H, an. 10 ot 3IMMNLK BB Bpb3ka ¢ 4n. 100H, an. 8, T. 3 n 4 ot 3MMMLUK), npunoxumu
B Bbvnrapus.

CmaHosuuje eb8 8pb3Ka ¢ ui. 37, an. 6 om 3akoHa 3a cyemosodcmseomo
Ha 6asaTa Ha u3BbpLUEHUTE NpoLeaypy, HalleTo CTaHoBULLE e, Ye:

a) WHdopmauusTa, BkNoYeHa B foknaja 3a JeMHOCTTa 3a (houHaHcoBaTa roAnHa, 3a KosiTo € U3roTBeH
¢hHaHCOBUAT OTYET, CLOTBETCTBA HA (HUHAHCOBUSI OTYET.

6) [oknapabT 3a AeiHOCTTa € M3roTBEH B CbOTBETCTBUE C U3UCKBaHUATa Ha [nasa cegma oT 3akoHa
3a cyeToBoACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a NybnMYHOTO NpeanaraHe Ha LeHHWN KHuKa.

B) B peknapauusTa 3a KoprnopaTMBHO ynpaBrieHue 3a huHaHcoBaTa roAuHa, 3a KOSITO € U3rOTBEH
(PpUHaHCOBUAT OTYET, € MNpeAcTaBeHa M3MCKBaHaTa CbrmacHo [naBa cegma oT 3akoHa 3a
cyeToBoAcTBOTO U un. 100 (H), an. 8 oT 3akoHa 3a ny6GNMYHOTO NpepnaraHe Ha LEHHU KHWKa
WHpopmauus.

Cmanosuuje ebe epb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4n. 100 H, an. 8, m. 3 u 4 om 3aKkoHa 3a
ny6nuyHomo rnpednazaHe Ha UEHHU KHUXa

Ha 6asa Ha n3sbpLUeHUTE NpoLeaypu 1 Ha NPpUAOGUTOTO NosHaBaHe u pasbupaHe Ha AeWHOCTTa Ha
npeanpuaTMeTO U cpefarta, B KOATO To paboTu, MO Hawe MHEeHWe, ONMUCaHMETO Ha OCHOBHUTE
XapakTepuCTMKN Ha CUCTEMUTE 3a BbTPEeLUEH KOHTPOI U yrpaBneHne Ha pucka Ha NpeanpuaTUETO BbB
Bpb3Ka C npoLeca Ha hMHaHCOBO OTYMTaHe, KOETO € YacT OT Aoknaaa 3a AelHOCTTa (KaTo enleMeHT oT
CbAbpXaHWeTO Ha AeknapauusTa 3a KoprnopaTMBHO YyrpasrneHue) u uHdopmauusTa no umn. 10,
naparpac 1, 6yksu "8", "r", "e", "3" n "n" ot [upektusa 2004/25/EO Ha EBponeiickus napnameHT u Ha
CbBeta oT 21 anpun 2004 roaMHa OTHOCHO NPEANOXEHUATA 3a MOrbLiaHe, He ChAbPXaT Cryyam Ha

ChLleCTBEeHO HenpaBWUHO AOKNaaBaHe.

HAonbnHumenHo doknadeaHe oMHOCHO oOuma Ha ¢huHaHCO8UsI omyYyem 8 b8 8Pb3Ka C
yn. 100(H), an. 4, m. 3 om 3akoHa 3a ny6s1u4HOMO npedsazaHe Ha YeHHU KHUXa

MzsieneHue ebe epb3ka ¢ 4. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npediazaHe Ha
UEHHU KHUXa

WHdopmaumna OTHOCHO cAenkute CbC CBbp3aHW nuua e onoBecTeHa B [lpunoxeHve 18 Kbm
¢hmHaHcoBMs oTyeT. Ha 6a3a Ha U3BbpPLUEHUTE OT Hac OAUTOPCKM MPOLEAYPU BbPXY CAENKUTE CbC
CBbP3aHU Nn1Lia KaTo 4acT OT HaLuWUA OAMT Ha PUHAHCOBKA OTYET KaTO LIASO, HE Cca HU CTaHanu U3BecTHU
¢haktn, obcToATencTsa unu apyra nHdopmaumsa, Ha 6asa Ha KOUTO Aa HanpaBuM 3akiloyeHue, ye
COENKUTEe CbC CBbP3aHM NULAa He ca OMOBECTEHU B MPUITOXEHUs (bMHAHCOB OTYET 3a roguHara,
3asbpluBawia Ha 31 pgekemBpu 2019 r., BbB BCUYKM CbLLUECTBEHM acnekTW, B CbOTBETCTBUE C
nsucksaHusita Ha MCC 24 ,OnosecTaBaHe Ha CBbp3aHu nuua‘. Pesyntatute oT HalUTe OAWUTOPCKM
npoLeAypu BbpXy CAENKATE CbC CBBLP3aHW NnuLa ca pasrnefaHun oT Hac B KOHTEKCTa Ha (hopMUpaHeTo
Ha HalleTo MHEeHMe OTHOCHO (PMHAHCOBUSA OTYET KaTo LANO, a He C LUen u3passiBaHe Ha OTAErNHo
MHEHue BbpXY CAENKUTE CbC CBbP3aHu nuua.

N3saeneHue ebe epb3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnuyHomo npednazaHe Ha
UEHHU KHU)Xa

HawwuTe oTroBOpHOCTU 3a OAWUT Ha PMHAHCOBUA OTYET KaToO LANO, ONMCaHW B pasgena Ha Hawus
poknag ,OTroBOpHOCTN Ha oAuTopa 3a oaMTa Ha (hMHaHCOBMA OTYET', BKMOYBAT OLEHsBaHe Aanu
(PUHAHCOBUAT OTYET MNPeAcTaBs CbLUECTBEHUTE COENKM W CbOUTUS NOo HauuH, KOWTO mnocTura
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AOCTOBEpHO mnpefcTaBsHe. Ha 6asa Ha WSBBLPLIEHUTE OT Hac OAMTOPCKM MPOLEAypu BbpXY
CblyecTBEeHUTE CAesku, OCHOBoMonarawy 3a (hMHaHCOBUS OTYET 3a roguvHaTa, 3aBbpluBalla Ha 31
AekemBpy 2019 r., He ca HU CTaHann M3BecTHN akTu, 0GCTOATENCTBA MU Apyra UHOPMaLWS, Ha
Gasa Ha KOUTO Aa HanpaBuM 3aKMioUYeHWe, Ye ca Hanuue Cryyau Ha CbLUECTBEHO HeAO0CTOBEPHO
npeacTaBsHe W ONoBecTsBaHE B CbOTBETCTBUE C NPUNOXUMUTE M3uckBaHuUs Ha MC®O, npueTtn ot
EBponeiickua cbios. Pesyntatute OT HaluMTe OAWTOPCKM MPOLEAYPU BLPXY CbLUECTBEHUTE 3a
(pUHaHCOBMSI OTYET cAenku M cbbuTua Ha [py>KecTBOTO ca pasrnefaHu OT Hac B KOHTEKCTa Ha
(hOPMUPAHETO Ha HALLETO MHEHNe OTHOCHO (hUHAHCOBUS OTYET KaTo LSO, a He C Lien uspassiBaHe Ha
OTAENHO MHEHME BBbPXY TE3W CbLUECTBEHWN CAENMKM.

Hoknadeane cwbanacHo 4n. 10 om Peznamewm (EC) Ne 537/2014 ebe epb3ka ¢
usuckeaHusima Ha 471. 59 om 3aKkoHa 3a He3agucumusi huHaHco8 odum

CbrrnacHo usucksaHusiTa Ha 3akoHa 3a He3aBUCUMUS (DUHAHCOB OAMT BbB Bpb3ka ¢ un. 10 ot
PernameHT (EC) Ne 537/2014, Hue goknagsame AOMNbAHUTENHO U U3NOXeHaTa no-gony nHdopmauusi.

e Kpoy Bwnrapus Ogut EOO[] e HasHayeHo 3a 3aAbIKUTENEH 0AUTOP Ha (hUHAHCOBUS OTYET 3a
roavHarta, 3asbpliBalia Ha 31 gekemspu 2019 r. Ha MoTtobyn EA[] (,[pyxecTBoTo") oT 06L40TO
cbbpaHue Ha efHONUYHNA aKUMOHep, npoBeaeHo Ha 01.11.2019r., 3a nepuog ot egHa roguHa.

e OanTbT Ha (pMHAHCOBUA OTUYET 3a roAuMHaTa, 3aBbplBalia Ha 31 pgekemBpu 2019 r. Ha
HApyxecTBoTO NpeAcTaBnaBa MbPBU Mb/IEH HENPEKLCHAT aHraXXMMEHT 3a 3aAbMKUTENEH OAUT Ha
TOBa NpeanpusaTe, U3BBbPLLEH OT Hac.

o [loTBBbpXKOaBame, Yye M3pal3eHOoTO OT Hac OQUTOPCKO MHEHME € B CbOTBETCTBME C AOMBIHUTENHUSA
A0oKnag, npeacrtaBeH Ha OAUTHUA KOMUTET Ha [Ipy>XeCTBOTO, CbIMacHO U3NCKBaHUATA Ha yn. 60 oT
3akoHa 3a He3aBucUMuUs cblechos oauT.

o [loTBbpXAaBaMe, Ye He CMe NPeaoCTaBANM NMocoYyeHuTe B un. 64 oT 3aKkoHa 3a He3aBUCUMUS
drHaHcoB oAnT 3abpaHeHn ycnyru U3BbH oguTa.

e [loTBBPXKAABaME, Ye NPY U3BBPLIBAHETO HA OAUTA CME 3anasuny CBOSITa HE3aBUCUMOCT CPSIMO
OpyxecTtBoTO.

e 3anepuoja, 3a KOWTO Ce OTHaCA U3BLPLUEHUAT OT HAc 3a4bIMKUTENIEH OAUT, OCBEH OAWTA, HUE He
CMe NMpeAoCcTaBunu Apyru YCnyru Ha [py»ecTBoTo.

COooUA 4
Per. Ne 167

"eopru KanosiHos
Ynpasuten, PeructpupaH oguTop OTroBOPEH 3a oauTa

Kpoy Bbnrapus Ogut EOO[]
OApunTOpCKO APYXKECTBO

20.03.2020 .
rp. Cocpus



MOTOBYJ EAJL

UHAUBUAYAJIEH OTYET 3A BCEOBXBATHHA 1O0X0
3a roauHaTa, npukiIoyBan Ha 31 nekemspu 2019 r.

IMosicHeHne 2019 2018
Xun. ne Xun. ne

IIpuxoaM OT XOrOBOPH ¢ KJIHEHTH
Peanusupanu nponaxOu ropusa 31377 21297
ITokynku ropusa (30 387) (20 647)
IIpuxoan oT ropuBa 4.1.1 990 650
[puxonu ot npoaax6a Ha CTOKH 4.1.2 5973 6 510
OG0 NPUXOAH OT JOTOBOPH C KJIHEHTH 6 963 7160
OTyeTHa CTOMHOCT Ha NPOJAJCHH CTOKH 4.1.3 (4 783) (5212)
JIpyrd npuxoaH, HeTHO 4.14 184 210
Pazxonu 3a MaTepHaiu 4.2.1 (176) (213)
Pa3xoqu 3a BHHIIHH YCIyTH 4.2.2 (716) (856)
Pazxonu 3a nepconana 4.2.3 (944) (1 047)
Pasxonu 3a aMmopTH3aIHA 7,8 (313) (108)
Jpyru pazxoau 4.2.4 207) (191)
Hauucnenn/(Bp3cTaHoBeHH) 06€3LEeHKH HAa (UHAHCOBU aKTHBH 4.5 ©) (13)
OnepaTnBHa nevyanba/ (3aryoa) (69) (270)
OUHAHCOBHU pa3xou 43 (502) (335)
OUHAHCOBHU NPUXOAH 4.4 565 1725
Ilewan6a/ (3ary6a) nmpeau RaHBUH 62 1120
(Pazxoau) 3a AaHBLY/ HKOHOMUS OT AaHBLH 5 9 29
HetHa nmeyasn6a 3a roguHaTa 53 1149
O6mo BceoOXBaTeH 10X0M 53 1149
HeTHa nedayoa Ha aknust 0.02 0.38

TogumauaT huHaH
ciezBa:

Munen Xp#ct
UsnfnHuTENEH AMPEKTOD

9003.2

3aBepym ChbI'IaCHO OAUTOPCKH AOKJAA OT AaTa

I'eopru KanosiHos

Vnpasuren, Perucrpupal 0JMTOp OTTOBOPEH 32 OAUTA
Kpoy Bwarapus Onutr EOOJ]

OJHUTOPCKO APYIKECTBO

IMosicauTenHUTE GEIEKKH OT CTpaHUua 5 10 49 ca Hepa3zgeNHa YacT OT GUHAHCOBHUS OTHET. 1



MOTOBY.JI EAJ

HUHIUBUAYAJIEH OTYET 3A ®HUHAHCOBOTO CbCTOAHUE

KuM 31 gexemepu 2019 1.

AKTHUBH

JAbarorpaiiHu aKTHBH
JBarorpaiiHu MaTepHalHi aKTUBH
HewmaTtepunannu akTHBH
HuBecTHLNn

JBIrocpoyny 3aeMu

OTcpoueHy AaHbYHU aKTHBH
OO6mo ALAroTpaiiHA AKTHBH

KpaTkoTpaiiHu aKkTHBH
MarepuainHu 3anacu
TBproBcku U APYTH B3EMAHHUs
Kpartkocpounu 3aeMu

ITapuunu cpencTea

O06mo KpaTKOoTpaHHH AKTHBH

OBIIIO AKTUBU

COBCTBEH KAIIUTAJ 1 ITIACUBU
Co0cTBeH KanmuTAJ

OCHOBEH KanuTan

Pezepr

Harpynaunara 3ary6a

0010 coO0CTBEH KANATAJ

JBArocpoyHH NacHBH

3aeMu U IPUBJIEYEHU CPEACTBA
TBHProBCKU U JPYTH 3a0bIDKEHHS
3aabioKeHUs 110 (PUHAHCOB JIM3HHT
O6mo ABAroCpPOIHHA NACHBH

KpaTkoTpaiinu nacHBH
THProBckyu U APYTH 3aABIKECHHUSA
3aeMu U IPUBJIEYEHH CPEACTBA
3ansiDKeHUs 10 GUHAHCOB JIM3UHT
OO6mo KpaTKOTpaliHA NAaCHBH

OBIIIO MTACHUBHA
OBIO COBCTBEH

TopuiuHuAT hUHAH
cnenBa:

Munen XpHCTOB
VI3mbIHUTENEH JUPEKTOP

3aBepHn CBIJIaCHO OJUTOPCKH JOKJIa4 OT JaTa ZO 03, 20 20 .

I'eopru KanosHos

Vupasuten, Peructpupal ofHTOp OTTOBOPEH 32 OJIUTa

Kpoy Bwarapus Onutr EOO[L
OnuTOpCKO APYKECTBO

IlosicHenue 31.12.2019 31.12.2018
Xun. 16 XUun. n¢

7 1186 578

8 272 239

9 - 550
11.1 4179 -
5 23 32

5 660 1399

10 790 923
11 4253 10 182
11.2 7110 4285
12 94 44
12 247 15 434

17 907 16 833

13.1 3000 3000
13.2 687 572
(1993) (1932)

1694 1640

14 8 800 8 800
17.1 557 -
15 26 93
9 383 8 893

17.2 5181 4271
14 1620 1990
15 29 39
6 830 6300

16 213 15193

17 907 16 833

IMosicHUTETHUTE BENEXKH OT CTpaHHULa 5 10 49 ca HepasjeiHa YacT OT (pHHAHCOBHUS OTYET.




MOTOBY.JI EAX

VHIAUBUIYAJIEH OTYET 3A IPOMEHMTE B COBCTBEHUS KAITUTAJI
3a roguHaTa, npukIouBama Ha 31 qexemspn 2019 r.

Ha 1 ssnyapu 2018 r. (mpensunciien)
00611 BceoOXBaTEH JA0X0[
PasnpezeneHue Ha nevanda KbM PE3epBU
Hpyru u3sMeHeHHUs

Ha 31 nexemepu 2018 r.

IIpomMsAHAa HA CYETOBOJHA MOJHTHKA
MC®O 16

Ha 1 ssmyapn 2019 r. (mpeu39uciieH)
OUHAHCOB pe3yJTar 3a Iepyuoaa
Pasnpezenenue Ha nevanba KbM Pe3epBH
Ha 31 nexemspn 2019 r.

ToauIHUAT GUHAHCOB OTYET € 0fo6peH oT ChBera Ha AupexTopuTe Ha 28 despyapu 2020 r. u € MOAMHKCAH KAKTO

cienBa:

Munen XpHgroB
W3NBIHUTENEH JHPEKTOD,

3aBepym CBIJIaCHO OJUTOPCKH AOKJIAaA OT AaTa

I'eopru Kanosnos

Vnpasuten, PeructpupaH OZUTOpP OTTOBOPEH 32 OIMTA

Kpoy Buarapus Onut EOO/J]
OauTOPCKO IPYKECTBO

TMosicHUTEHATE OelIeXKH OT CTpaHuIa 5 10 49 ca Hepa3AelHa 4acT OT pMHAHCOBUs OTHET.

OcHOBeH PesepBu Hepasnpenenenu O6uwo
KanuTall B nevanba

Xun. 16 Xun. 1€ Xun. 16 Xun. 1€

3000 529 (3 062) 467

- - 1149 1149

- 43 (43) -

- - 24 24

3 000 572 (1932) 1 640

- - 1 1

3 000 572 (1931) 1641

- - 53 53

- 115 (115) -

3 000 687 (1993) 1694

ConcTaBuTeN




MOTOBY.J EAJT

UHAUBUIAYAJEH OTYET 3A TAPUYHHUTE IOTOLIH
3a rogmHaTa, npuKI0YBama Ha 31 gexemspu 2019 r.

MAPUYHH IIOTOLM OT ONNEPATUBHA JEMHOCT
ITocThIIEHHS OT KOHTPareHTH

[TnamaHus Ha KOHTPareHTH

IInamanus 3a JaHBUU

ITnamanus 3a 3amiaTi, OCUI'YPOBKH U APYTH

IInareHy 6aHKOBU TaKCH U JIUXBU

[InaTteHnyn KOpNOPaTHBHH AAHBLHU

Heren edekT OT NpoMsAHA Ha BaJlyTHUTE KYyPCOBE

JIpyru NoCTHILICHHUS /TUTAlllaHus OT ONlepaTUBHa AeiiHocT/

HeTHH MapHYHHN NOTONH OT/, H3MOJI3BAHH B ONePATHBHA AeifHOCT

NAPUYHHU IOTOLU OT UHBECTULIMOHHA JEMHOCT
IMocremuenus oT npojax6a Ha ABATOTpafHH aKTHBH

IMoxynka Ha HHBECTHIH

IMocTenneHus oT npojax6a Ha HHBECTULHH

[Lnamanus Npy y4acTHs B JBIUEPHH NPEINPUITHS

ITnamaHus 1Mo NpeoCTaBeHH! 3aEMH

IMocThIIEHHS OT IPEAOCTABEHH 3aEMH

T[MoJyueHu JIMXBHU O NPEIOCTaBEHH 3aeMH

HeTHH NapHYHH DOTOLH M3M0JI3BAHH B HHEECTHIIHOHHA AeifHOCT

MMAPUYHHU IIOTOLA OT ®PUHAHCOBA JEHOCT
ITocThIIEHHs OT EMHTHPAHE Ha LIEHHH KHHXXa
[TocThIeHHs N0 MOJy4YEHH 3a€MHU

[TnamaHus 10 Moxy4eH:! 3aeMHU

IInaTeHu 3abJDKEHHUS 110 JTU3UHTOBHU JIOTOBOPHU

ITnaTeHy MMXBH U TaKCH TIO TOIy4EHHU 32EMH

HeTHu napH4YHH NoTOIH OT GHHAHCOBA ACHHOCT

HetHo (HaMaJieHHe)/yBeJInYeHHe HA IAapHYHHTE CPeAcTBA H
NAPHYHH eKBHBAJIEHTH

Ilapu4HHu cpeacTBA H MAPHYHH eKBHBAJICHTH Ha 1 siHyapu

IMapuyHu cpencTBa H NAPHYHH eKBHBAJIEHTH Ha 31 nexeMBpH

ciaeaBa:

Munen Xpucro,
V3bIHATENIEH JUPEKTOP

3aBepuJI CHIVIACHO OJUTOPCKH JOKJIak OT AaTa QQ-O%QDZ,Q P g
W PYSY

oA

I'eopru Kanosinos
Vrpasuren, PerucTpupan oAUTOp OTTOBOPEH 33 OJHTA
Kpoy Bwarapus Ogutr EOOJ

OIUTOPCKO APYKECTBO \ B JITAP

TosicHUTENHUTE OENEXKH OT CTpaHula 5 0 49 ca HepaszfenHa yacT OT PUHAHCOBHS OTYET.

31.12.2019 31.12.2018
XU, 16 XUn. 16
29 880 33616

(32 149) (26 783)
(807) (991)
(935) (927)

@1 (36)
- (27)

2 (3
(61) (16)
(4 095) 4833
56 70

- (21 269)

. 9734
(500) (550)
(3 954) (6 939)
3982 3170
172 25
(244) (15 759)
’ 8 800
5257 2435
(421) (20)
(239) (173)
(208) (196)
4389 10 846
50 (80)
44 124
94 44

" CpcTaBuTen




MOTOBY.JI EAJ

MOSICHUTEJIHY BEJEXKHI KbM UHIAUBUIYAJTHUSA ®PUHAHCOB OTHET
3a roanHara, NpHKI0uBama Ha 31 nexemepu 2019 r.

1. KopunopatneHa uHopManmsi

,Motobyn” EAJl (,,JpyXecTBOTO”) € YHHBEPCaJleH NMPAaBONPHEMHHK Ha Moto6yn EOOI ot 26.12.2017T.
Jpy>KecTBOTO MEPBOHAYAIHO € PETMCTPUPAHO MO Trprosekus 3aKkoH mpe3 1997r. pyKecTBOTO € OCHOBAHO B
Peny6nuka Benrapus. AIpecsT Ha YNpaBlCHUE € Codus, 6yn. Xpucropop Komym6 43. CobcTBeHHK Ha
xarmTana e ,,Asro IOunon” AJl (100%), peructpupana B boirapus. @uHaHcoBaTa rofvHa Ha Hpy>xecTBOTO
NPHUKIII0YBa Ha 31 JIEKEMBPH.

JleiiHocTTa Ha JIpyecTBOTO [0 ChAeOHa perucTpauys € pojax0ba Ha KOJH, PE3EPBHH HaCTH, TyMH 1 CMasoHHi
Maciia, TOTPaBKa Ha KOJNM M AEHHOCTH IO TOAPBXKKA, ¥ BCHYKH JAPYrH JeHHOCTH, He3abpaHeH! ChC 3aKOH.
IIpe3 oT4eTHHUs MEPUOA JEHHOCTTa Ha JIpy>KECTBOTO BKIIIOYBA OCHOBHO npoax0a Ha CMa304YHM Macia, KapTH
3a TOPHMBO M PE3EPBHU YacTH 32 aBTOMOOHIIH.

Jsanosere B J[py>KeCTBOTO B Kpast Ha FOJMHATA Ca MPUTEXKAHNE 100% na Apto IOHHOH” AT .

2. OCHOBHH MOJIOKEHHSA OT CHETOBOAHATA MOJUTHKA HA IPYKECTBOTO

2.1. ba3a 3a u3roresiHe

VHAUBUIyaTHUAT GUHAHCOB OTYET € M3TOTBEH Ha 6a3a HCTOpHYECcKa LIeHa.

VIHAUBULYATHUAT HMHAHCOB OTHYET (BKIIOYMTEHO Y CpaBHUTEIHATA uHbopMaLys) € MPEICTaBeH B OBITapCKH
JIeBa ¥ BCHYKH TIOKA3aTe/H Ca 3aKphINIEHH 0 Hai-6NM3kuTe Xwisga Gbrapcku jesa (XA JIB.), OCBEH aKo €
ymoMeHato npyro. C LN 10 — KOPEKTHO MPEJCTABSHE PE3YNITATHTE OT JCHHOCTTA Ha Jpy>keCTBOTO JIpyrH
npuxoxu 3a 2018 r. B pa3mep Ha 1 443 xw. JIB. ca pexnacuduuMpany kato pUHAHCOBH MpuXoay B I1oscHeHHe
44.

OUHAHCOBUAT OTYET € MHAMBUAYaleH, Thi Kkaro JIpy’KECTBOTO € H3MON3BAI0 OCBOOOXK/IABAaHETO OT
KOHCOIHIaMs chrmacio MC®O 10 ,,Konconuaupanu ¢unancoBu oryetn”, maparpad 4. Asro HOHuoH AlLl,
YHMHTO KOHCOMHIMPaHH GUHAHCOBH OTYETH, OTTOBApAIIM HA M3UCKBaHMUATA Ha MexIyHapoAHUTE CTaHAApTH 32
(MHAHCOBO OTYMTaHe, L€ OBJAT M3rOTBEHU U JOCTHIIHU 3a MyONUYHO MON3BAHE B AreHIMsA IO BIMCBaHUATA
CBIIACHO TPUIOKUMOTO GBIrapcko 3aKOHOAATENCTBO. ALPECHT, HAa KOMTO TE3UW KOHCONMAMpPAaHH ¢uHaHCOBU
OTYEeTH Morar aa 6baar nonydens, e 6yn. Xpucrodop Komym6 Ne 43.

I/IH,IIPIBI/IIIya.HHPIﬂT q)HHaHCOB OTYET € CHCTABEH IIpH Cla3BaHE Ha NPUHIHMIIA Ha JiecTRaIo npeanpuATre.

KsM 31 mexemspu 2019 r. JIpy’KeCTBOTO OTYMTa aKLMOHEPEH KaluTal B pasMep Ha 3 000 xwi1. NB., KOWTO
HaJBMILIABA HETHATA CTOMHOCT Ha akTHBHUTE My ¢ 1 306 X1l JIB., KOETO HE € B CbOTBETCTBUE C U3NCKBAHNATA Ha
1. 252 or TwproBckus 3aKOH. PBKOBOACTBOTO Ha [IpyXKECTBOTO € NpPEINPUENo MEpKH, 3a Ja INPUBEAC
coBCTBEHMS KAalUTal B ChOTBETCTBHUE C M3UCKBaHUATA HA THProBCKUs 3aKoH.

KBM fnaTara Ha W3rOTBSHE HA HACTOSINMS WUHAWBUILYalneH (UHAHCOB OTHET PBKOBOACTBOTO € HANpaBHUIO
IpelieHka Ha crioco6HocTTa Ha JIpyXeCTBOTO 11a MPOABIDKM CBOSTA IEHHOCT KaTo IEHCTBAIIO MPEANPHUATHE Ha
Gasa Ha HaMMYHATa MHpOpMALWs 3a NPeABUAMMOTO 6bele.

B pe3yJiTaT Ha U3BBPIICHIA NPETIICH Ha nelHocCTTa PBPKOBOACTBOTO OYaKBa, 4€ I[p}’)KCCTBOTO e pasroJjiara ¢
JOCTaThb4YHO PECYPCH, 3a 1a NMPOABIDKHA oriepaTUBHaTa CH JIeitHOCT B Gnm3Ko OBelle U cuuTa, ye NPUHOUIBT 32
JefcTBaIo npeanpuATue € yMeCTHo U3II0JI3BaH NIPH M3rOTBAHETO HAa MHANBUAY ATHUA (bHHaHCOB OTYET.

H3sasjieHHe 32 CbOTBETCTBHE
DUHAHCOBUAT OTYET Ha ,,MoTo6yn” EAJI € u3roTBeH B ChOTBETCTBUE ¢ BCHYKH MeXIyHapOAHY CTaHAAPTH 32

(pMHAHCOBO OTYHTaHE, KOUTO C€ ChCTOAT oT: CTaHaapTy 3a PMHAHCOBU OTHYETU M OT THIKYBaHUA Ha Komurera
3a passacHenus Ha MCPO (KPMC®O), onobpenn ot CpBera 1o MexayHapoOH! CUETOBOJHHM CTaHAAPTU
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(CMCC), xouto edexruHO ca B cuna Ha 1 sHyapu 2019 r., ¥ KOMTO ca TPUETH OT EBporneiickus Cbro3
(,MC®O, npuetu ot EC”). ITo cMuchia Ha maparpad 1, Touka 8 ot JlonbnHUTEHATE pasmopendu Ha 3aKoHa
3a CYETOBOACTBOTO, NpPWIOXMM B Bwirapus, TepmunsT ,MC®O, npuetn oOT EC“ npencrasnsBat
MesxayHapomuuTe cueToBomuu crannaptu (MCC), npuetn B ChOTBETCTBUE C PermaMent (EO) 1606/2002 nHa
Esporeiickus mapnaMeHT 1 Ha CpBeTa.

2.2, Hpomeﬂu B CYETOBOJHHTE NOJHUTHKH H OINNOBECTABAHHUSA

2.2.1. HoBH cTaHAapTH, passicHeHHusi 0 H3MeHeHHs KbM MC®O B cuna ot 1 snyapu 2019 r.

Jlpy’KeCTBOTO TIpHJIara CIeiHATE HOBH CTaHJApTH, M3MEHEHWs W passcHeHus kbM MCOO, pazpaboTreHu u
my6muKyBany oT ChBETa [0 MEX/TyHApOJHH CIETOBOHM CTAHAAPTH, KOMTO Ca 3a/(bJDKUTENIHH 32 MpUlaraHe 3a
nepro/a, 3arno4sail Ha 1 sayapu 2019 r.

MC®O 16 ,,JIuzunr®, B cuaa ot 1 ssuyapu 2019 r., npuet ot EC

MC®O 16 ,,JIuzunare 3amens MCC 17 ,,Jlusuaru®, xaxro u Tpu pazacHenus: KPMC®O 4 ,,Onpenernsine nanu
JafIeHo criopasyMeHue chabpxka ausunr®, [IKP 15 ,,Oneparupen musuHr — crumynm™ u ITKP 27 ,,OnensBane Ha
CHIBPKAHUETO Ha ONIEPALlHY, BKIIIOYBAILHM IpaBHaTa GOopMa Ha JIM3UHT .

HpI/ICMaHETO Ha TO3W HOB CTaHAApPT BOAU A0 IIPHU3HABAHE OT I[py)KeCTBOTO Ha aKTHB C MIPaBO Ha MOJI3BaHE U Ha
CBBP3aHUTE C HETO JIM3UHI'OBY 3aABJDKCHUA BbB BpB3Ka ¢ BCHYKH NIPEAUIIHY OII€paTHBHU JIU3NHIOBU JA0roBOpH,
C U3KJIIOYEHMEC Ha OHE3HU, KOUTO Ca I/IIICHTI/I(l)I/ILII/IpaHI/I KaToO JAOroBOpH 3a aKTHBU C HHUCKa CTOMHOCT WU C
OCTaBalll CPOK Ha JIU3UHTI [10-MaJIKO OT 12 Mmecela oT garara Ha IIbPBOHAYATHOTO IIpUJIaraHe.

HoBUAT CTaHAApT € MPIIOKEH, M3MO3Baiiku MoguuUupaHus peTpocrekTuBer nmomxoa or MCQPO 16 6e3
OT4YMTaHe Ha KyMynaTuBeH edexT oT mnpuemaHero Ha MC®O 16. [IpyxecTBOTO OLEHsABa IIacuBa IO
JIU3UHTOBUTE JOTOBOPH KBM JaTaTa Ha mpemuHaBaHe kbM MC®O mo HacTosIaTa CTOHHOCT Ha OCTaBalluTe
JIM3HHTOBY IDIAIAHMS, JUCKOHTUPAHH C IudepeHIaTHs INXBEH NPOIIEHT Ha JIN3UHIONOTyYaTeld KbM JaTaTa
Ha ITbpBOHayaiHo mpwiarane Ha MC®O 16. AKTHBBT € [PaBO Ha NOJI3BaHE KbM JaTaTa Ha MbPBOHAYAHOTO
npunarane Ha MC®O 16 ce oneHsBa CbC CyMara, paBHa Ha MTaCHBa IO JIM3MHIA, KOPUTMpaHa CbC CyMaTa Ha
BCHUYKM ABAaHCOBO IUIATEHH WM HAUMCIIEHW JIM3MHTOBM IUIAINAHMSA, CBBP3aHH C TO3M JIM3MHIOB JOIOBOD,
NpU3HATa B OTYETA 332 (PHHAHCOBOTO CHCTOAHME, HEMOCPEACTBEHO NMPEAH JlaTaTa Ha MMbPBOHAYAIHO MpHilaraHe
Ha MC®O16. [IpenxoqHure Nepuoay He ca MPEeU3IUCICHH.

3a [J0roBOpH, CKJIFOYEHHU TPEay AaTaTa Ha IIbPBOHAYATHOTO IpHiarase, JIpyecTBoTo € u36paio Ja NpMIoKH
onpezenenneTo 3a usunr csriacio MCC 17 u KPMC®O 4 u we e npunoxmwio MCPO 16 3a 1oroBopu, KOUTO
Tpe/H ToBa He ca 6wu uaeHTuduuupan kato Jusurr ceriacio MCC 17 u KPMCQO 4.

JIpy’ecTBOTO € M36palio fa He BKIIIOYBA IbPBOHAYAIHATE NPEKH Pa3XONU B OLEHKATa HA aKTHBA C MPaBO Ha
MOJI3BaHe 32 CHIIECTBYBAIY ONEPATHBHU JIM3UHIOBH HOTOBOPH KBM JIaTaTa Ha IIbPBOHAYANIHOTO MpHJIaraHe Ha
MC®O 16, xosTo e 1 sayapu 2019 r. KsM Ta3u gara, J[py>KecTBOTO CBILO Taka € U30paio [a Npu3Hae akTUBHUTE
C NpaBoO Ha MOJI3BaHe B pa3Mep, PaBeH Ha IM3MHIOBOTO 32[B/DKEHNE, KOPUTHPAHO C BCUYKM NMPEATUIATEHN I
HauWCJICHH JIN3UHTOBH TIIA[aHUs, KOUTO Ca CBLIECTBYBAIM KbM Ta3y Jara.

JIpy’KeCTBOTO He € W3BBPIUIUIO Iperyiesl 3a 00e3leHka Ha aKTHBUTE C NPABO Ha M3MOJI3BAaHE KbM jarara Ha
ITPBOHAYAIHOTO MpHIaraHe. BMECTO ToBa € BB3NPUENO Haii-IIOCIeIHaTa CH UCTOpHYECKaTa OLECHKA 32 TOBa
JaJy OTpe/eNeHH JIM3MHIOBU TOTOBOPH €a 0OpEMEHABAIU HETIOCPEACTBEHO NPE/IH laTaTa Ha IIbPBOHAYAIHOTO
npwiarase Ha MCPO 16.

Ha patara Ha npeMHMHaBaHe KbM HOBHA CTaHIApT JIpy’eCTBOTO € BB3NPHUENO 3a ONpPENeNeHH JIM3MHIOBU
JOTOBOPH, KOMTO NpEAy ca GUIM OTYMTAHM KAaTO ONEPATMBEH JIM3UHT U Ca C OCTaThYEH CPOK HA JIM3MHIOBHA
JOrOBOP NO-MaTbK OT 12 Mecella WM ca 3a HaeM Ha aKTHBH C HHCKA CTOMHOCT, /ia Ce IONI3Ba OOJIEKYEHOTO
IpeMUHaBaHe KbM HOBHs CTAHIAPT, CHIVIACHO KOETO HE CE NPU3HABAT aKTUBHU C PABO HA MOJI3BAHE, & CE OTIUTA
pasxoj1 3a JIM3KHT 10 IMHEHN METOJ 3a OCTaBallKsA CPOK Ha JOTrOBOPA.
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3a Te3u IOrOBOPHM 32 JIM3MHT, KOWUTO TpPemy ca OwiM KiIacHPUIMpPaHH KaTo (PUHAHCOB JIM3UHT, aKTUBBT C
[PAaBOTO Ha TMOJI3BaHE W JIM3MHTOBOTO 3aJb/DKEHHE Ca OLEHEHH ChC CBIIMTE CYMH KBM JaraTa Ha
IbPBOHAYATHOTO MpUJIaraHe Ha CTaHapTa, ¢ KouTo ca 6unu ceraacHo MCC 17 HemocpenCTBEHO NpEAHU JaTara
Ha IFPBOHAYAJTHOTO MpHJIaraHe.

3a olleHKaTa Ha JIM3MHIOBUTE 3aJb/DKEHHA Ha JaraTa Ha npeMuHaBaHeTo kbM MC®O 16 e u3nonssad
CpeIHOIIpeTeryieH nud)epeHIalIeH JIMXBEH MPOLEHT B pasMep Ha 4.05%.

a) IlpuiaraHu NpaKTHYECKH LeJ1ech00pa3HH MepKH

ITIpu mpunarasero Ha MC®O 16 3a mepBu nbT JpyXeCTBOTO H3MOJN3Ba CIEAHUTE Pa3peIiEeHH OT
CTaH[apTa H3UCKBAHUA:

IpPWIATaHETO Ha e[MHHa IUCKOHTOBa CTaBKa KBbM IOPT(ONMO OT JIM3UHI C OTHOCHUTEITHO
CXOIHU XapaKTepUCTUKY;

pazunTaHe Ha MPEAUIITHY OLICHKH Jalli JIU3UHTBT € TPYAEH KaTo alTepHaTHBRA Ha U3IIBJIHEHHETO
— nperniex Ha obe3nenka. Kem 1 sHyapu 2019 r. HsMa TakiBa JOTOBOPY;

OTYMTAHE Ha ONEpPATUBEH JIM3UHI C OCTaBalll Cpok mo-Manko oT 12 meceua kM 01.01.2019 r.
KaTO KpaTKOCPOUYEH JIM3UHT;

U3KITI0YBaHE Ha ITHPBOHAYATHHUTE MPEKH Pa3XOJH 3a OIEHKAa Ha aKTHBa C IIPaBO Ha IIOJI3BaHE
KBbM JaTaTa Ha IbPBOHAYATHOTO UM U3MIONI3BaHE;

U3IOJ3BaHe Ha IPEIUIIHM OLEHKM IIpU OINpeAeNssHE Ha CpoKa 3a HAeM, KOraro IOTOBOPBHT
CHIbpiKa ONIIUY 32 YIb/DKaBaHe WIH NPeKpaTsiBaHe Ha JIM3UHIOBHS IOTOBOD.

Jpy>KecTBOTO CBILO Taka € u30pasio Aa He IpeoleHABa AAIH JOTOBOP € WIM ChObpiKa JIM3UHT KbM
JaTtata Ha ITbpBOHAYaIHO MpWJIaraHe. 3a JOroBOpPH, CKIIIOYEHH Npeay AaTara Ha UMIUIEMEHTHPaHe
Ha MC®O 16, xomnaHusATa pa3unTa Ha CBOsATa OIEHKA, HalpaBeHa npu npwiarane Ha MCC 17 u
TBJIKYBaHE Ha 4. Onpedensine 0anu cnopazymeHuemo cvowvpaica JIuzune.

0) Edexr oT nspBoHayasHo npuiarane Ha MC®O 16

B xunadu nesa (BGN '000) 01 sayapn 2019 r.
AKTHBH C IIpaBo Ha noa3BaHe — 3emu H Crpaau 664
AXTHBH C IIPaBO Ha N0JA3BaHe — TpaHCIOPTHH CpeAcTBa -
JIM3MHrOBH 3aBJKEHUS, B T.4.: 663

- mexyuu 166
- HemeKywu 497
Kopekuus B HepaznpejeneHa neuanda / Henokpura (3ary6a) 1
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B) OueHka Ha 3abJDKEHHs 32 JIM3HHT

B xunadu nesa (BGN '000) 01 simyapu 2019 r.
Bpaelud 3aabIKEHHs [0 orepaTuBeH Ju3uHr chriacHo MCC 17 keM 695
31.12.2018 r.
JIMCKOHTHPAHH JIA3UHTOBH 3a]IbIDKEHHUA C AM(EPEHIHANEeH THXBEH 663
npoueHT Ha 01.01.2019 1.
- mexywu 166
- Hemexkyuju 497
3anbiKeHus 3a GUHAHCOB JIM3UHT, PU3HATH KbM 31 nexemBpu 2018 132
r.
- mexyuju 29
- HemeKyuu 93
JIM3HHIOBH 3aabJ’KeHHs npu3HaTi Kpm 01.01.2019 r. 795

r) Cymu, IpU3HATH B 0TYeTa 32 PHHAHCOBO CLCTOSIHUE

JIpy»*ecTBOTO € M36pasno Ja MpeACcTaBs aKTMBUTE C MPaBO HA MOJI3BAHE B €/lHA MO3MIMSA ChC CXOIHU
COOCTBEHM TaKuBa, HO OCHIypsBa JeTailfiHa WMHQopManus 3a COOCTBEHM W HAeTH aKTHBU B
NPUIOKEHUATA KbM (HHAHCOBUTE OTYETH.

31.12.2019 01.01.2019

Xxun. ne. xun. ne

HAMOTH, MALIHHH H ChOPbKEHHS
- IIpaBa Ha non3BaHe — 3eMH U CTpaau 748 663
- IIpaBa Ha nosn3paHe — TpaHCIIOPTHH CPECTBA - £

748 663
3ab/KEeHHs 10 JIM3HHT — IPaBa Ha MoJI3BaHe

- mexKywu 193 132

- HemeKywju 555 531

748 663

n) CyMu, IPpU3HATH B 0TYETA BCeOOXBATHHS A0XO0[X

31.12.2019 31.12.2018
Xun. ne. Xxun. ne
Pa3xoaM 3a HaeM - BKJIIOUEHH B Pa3XOJHU 32 BhHLIHH YCIyTH 59 289
Pasxomu 3a aMOpTH3alHs Ha aKTHBH C NIPaBO Ha MOJI3BaHe 172 -
- 3eMu U c2padu 172 -
Pasxonu 3a IMXBH - BKJIIOUEHH BHB DUHAHCOBH pa3xoaH 29 -

OueHka Ha aKTHBH C IIPaBO HA M0JI3BaHe:

CBbp3aHUTE aKTMBY C NPABO HA IIOJN3BAaHE OT JIM3HHT Ha MMOTH (crpamu) ca oueneny Ha 01.01.2019 r. upes
MOIM(UIMpPaHKs DPETPOCIEKTHUBEH IOAXOH, KaTo KyMYNaTMBHMAT €(eKT OT NpOMAHAaTa Ce OTpasiBa B
coBCTBEeHMs KAanuTal. AKTHBHTE IIOJl YCIOBUATA HA (PUHAHCOB JIM3MHT ca NPU3HATH B OTYETa 32 YUHAHCOBOTO
cberosaue U KbM 31 nekemBpu 2018 1.
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MC®O 9 ,,dunancoBH HHCTpYMeHTH” (u3meHeH) — Ilpeanyiamanus ¢ OTpHLATETHa KOMIIEHCalHsl, B
cuia or 1 ssuyapu 2019 r., npuet ot EC

V3MeHeHusTa JaBaT BE3MOXHOCT Ha JIPY>KECTBaTa Jia OLICHABAT ONpPEAENIeH! (JUHAHCOBY aKTHBH, KOUTO Morat
Ja ObJaT W3IUIaTeHH MNPEACPOYHO € OTPHLATENHO KOMIIEHCHpaHe, N0 aMOpTHU3UpaHa CTOHHOCT WIM IO
CIpaBeiNBa CTOMHOCT B JpYyrHs BCEOOXBATEH OXOJ, BMECTO KaTo ()MHAHCOBM aKTHMBH IO CHpaBeIJIMBa
CTOMHOCT B neyanbaTa iy 3arybara.

3a ga ce oTunta GUHAHCOBUAT AKTUB I10 aMOPTU3MpaHa CTOMHOCT, OTpULATENHaTa KOMIEHcalus TpsOBa Aa €
»pa3yMHa KOMIIEHCalys 3a IPEJCPOYHO IIpeKpaTsBaHE Ha JOroBopa™ M aKTHBBT cilelBa Ja € ,JbpKaH 3a
cbOupaHe Ha JOrOBOPHUTE NapUYHU HOTOLM ™.

MCC 19 ,,Joxonu Ha HaeTH Juua“ (u3mMeHeH) — IlpomsiHa B MJaHa, ChbKpallaBaHe HJIH ypexXIaHe — B
cuia ot 1 simyapu 2019 r., npuert ot EC

Te3u u3MeHeHUs U3SCHABAT CYETOBOIHOTO OTYMUTAHE HA KOHKPETHU IIPOMEHU B IlIaHA 3a ne(anHpaHu JA0xXonu,
ChKpalllaBaHE WJIA ypEeXKOaHE. Te NOTBBPXAABaT, 4€ NPCANPUATHATA CII€ABA:

® Jla U34YUCJIIBAT Pa3XOAUTE 3a TEKYL CTaX U Pa3sxXOAUTE 3a JIMXBHU, TaKa 4€ IICHCUOHHOTO 3aABJDKCHUEC Na
C€ NPE€ACTABU 3a OCTaBalllys IIEPUOJ CIIE] AaTaTa Ha U3BMEHEHUETO, ChKpalllaBaHETO WIH YPEXKOAHETO Ha
IJlaHa, KaTo CE€ U3II0JI3BAT aKTyalU3UpaHU NOITyCKaHUs CJI€] JaTaTa Ha IPOMsHAaTa,

® J1a NIpU3HaBaT B revyanbara Win 3ary6aTa KaToO 4aCT OT pasxOdUTE 3a MUHAJ TPYHOB CTaX HJIA KaTO
reyanba / 3ary6a OT YPE€XOAHETO Ha 3aABJDKCHUETO BCAKO HAMAJICHUC HaA HU3JIMIIBKA, JOPU aKO TO3U
U3JIUIIBK He € OuI IpU3HaT NpEeay Nnopaay U3I0JI3BAHETO Ha ,,TaBaH“ Ha aKTHBa.

I'opgumau nogodpenns na MC®O 2015-2017 r., B cuaa ot 1 suyapu 2019 r., npuern ot EC
Te3u n3MeHeHNs1 BKIII0UBAT HECHIIECTBEH! IPOMEHH B:

e MC®O 3 ,busHec KOMOMHAIMU® — [PY>KECTBOTO IPEOLEHsABA NPEAMINHHSA CH I B CHBMECTHO
KOHTpOJIMpaHa AEHHOCT, KOraTo Npuaooue KOHTPOJ Hax Hesl.

e MC®O 11 ,,CpBMECTHH NMpPEANPUATHA — IPY>KECTBOTO HE INpPEOLIEHsBa NPESIUIIHUSA CU I B CBBMECTHO
KOHTpOJIMpaHa JEHHOCT, KoraTto Npuaodue CbBMECTEH KOHTPOJ BEPXY AEHHOCTTA.

e MCC 12 ,Jansuu BepXy 00X0[a“ — OPYKECTBOTO OTYMTA BCUYKH €(EKTU BbpXY JaHbKa BbPXY J0XOAa B
pe3ynTaT OT OUBMAEHTU (BKIJIFOUMTENHO IUTAIAHUA IO (MHAHCOBM MHCTPYMEHTH, KiacH(PUIMpaHH KaTo
COOCTBEH KamluTam), B CHOTBETCTBUE C TpaH3aKLMMTE, I€HEepupally paslpenenuMara neyanba — T.e. B
nevan6ata unu 3ary6ara, Jpyrus BceoOXBaTeH NOXO UM COOCTBEHUS KalUTall;

e MCC 23 ,Pa3xomu mo 3aeMu” — ApPYXKECTBOTO TPETHpa KaTO 4YacT OT OOLMTE 3a€MU BCEKH 3aeM
MIPBOHAYAHO B3€T 3a pa3paboTBaHE Ha aKTHB, KOTaTO aKTUBBT € TOTOB 3a IUIAHUpaHaTa yHoTpeba WiH
nponaxoa.

2.2.2.CTtaH1apTH, H3MEeHEHHUsI H Pa3siCHEHHUsI, KOUTO BCe Ollle He €a BJIe3JIH B CHJIa H He ce Mpujiarat
OT I0-paHHa AaTa oT J{pyKecTBOTO

KsM narara Ha omoOpeHMe Ha TO3HM ()MHAHCOB OTYET ca IyONMKYBaHM HOBH CTaHAAPTH, U3MEHEHUA WU
pa3sCHEeHMs KbM CBILECTBYBAllld Beue CTAHJApPTH, HO HE ca BIE3NU B CWia Wi He ca npuetu ot EC 3a
(¢uHaHCOBaTa roAuHa, 3amoyBamia Ha 1 sHyapu 2019 r., U He ca OMIM IPWIOXKEHH OT IO-paHHAa JAaTa OT
HpyxectBoro. He ce ouakBa Te a MMaT CHIIECTBEH €(eKT BbpXy (HMHAHCOBUTE OTYETU Ha [IpyKecTBOTO.
PBKOBOACTBOTO OYakBa BCHYKM CTAHOAPTH M M3MEHEHHdA Aa ObAAT MpPUETH B CYETOBOJHATA IONHTHKA Ha
Jpy»kecTBOTO Ipe3 MEPBUA MEPHOI, 3alI04YBall CIIE]] JaTaTa Ha BIW3aHETO UM B CUJA.



MOTOBYJ EAQ

NMOSACHUTEJIHU BEJEXKA KbM UHANBUAYAJIHUA ®PUHAHCOB OTYET
3a roguHaTa, npukia04YBama Ha 31 nexemepu 2019 r.

Hpomeﬁme Ca CBBbP3aHU CbC CIICAHUTE CTaHOAapTHU:

. MCC 1 u MCC 8 (u3meHeH) — dedhuHuIMs Ha CBILECTBEHOCT, B cuia oT 1 sHyapu 2020 r., OpUeTd ot
EC

. H3meHenus Ha pedepeHumute KbM KoHuenTyanHa pamka 3a GUHaHCOBO OTYMTaHE B cuia oT | sHyapu
2020 r, npueru ot EC

. MC®O 3 (u3meHeH) — Onpenenenne 3a busnec B cuna ot 1 aHyapu 2020 r., Bee oie He e npuet oT EC
. Hzmenenus Ha MCPO 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHUTE JTMXBEHU NPOLEHTH, B CHNa
ot 1 sHyapu 2020 r., Bce owe He e npuera ot EC

. MCO®O 14 ,,OTcpoueHr CMETKU NpU perynupaHy LeHu” B cuia oT 1 sHyapu 2016 r., Bce ole He €
npuet ot EC

. MC®O 17 ,,3acTpaxoBaTenHu Aoropopy” B cwia ot 1 sHyapu 2021 r., Bce omte He € npuet oT EC

2.3. 0000meHHe Ha ChIECTBEHHTE CYETOBOAHH MOJTUTHKH

a) IIpeBpblaHe B 4yKAECTPAHHA BAJyTa

OUHAHCOBUAT OTYET € IpeJCTaBeH B OBITapcKu JieBa, KOATO € (yHKIMOHANHATa BaTyTa U BalyTara Ha
npencrasHe Ha [lpyxecrBoTo. CHenkure B YyXKIECTpaHHAa BallyTa NbPBOHAYallHO CE OTpa3sBaT BBB
¢GyHKIMOHANHATa BalyTa [0 OOMEHHMs Kypc Ha JaTara Ha caenkara. llapiyHuTe aKkTHBU M IIaCHBH,
ICHOMUHHUPaHH B YyXIECTPAaHHHN BAIYTU CE IPEU3UUCIIABAT BBB (DyHKIIOHAHATAa BATYTa, B Kpas Ha BCEKH
Mecel] IO 3aKIIoYNTeNHUs obMeHeH Kypc Ha bwimrapcka Hapomna Banka 3a mocnemHus paboTeH OeH OT
CHOTBETHHUA Mecell. BcHUky KypcoBH pa3iNKH ce NpU3HaBaT B OTYETa 3a BceoOXxBaTHHA Hoxon. Hemapmunure
aKTHBM M IIaCHBH, KOMTO CE€ OLIEHSABAT 10 MCTOPUYECKa lieHa Ha Mpuo0KBaHe B 4YY)KAECTpaHHA BallyTa ce
NpeBphINaT BBB (YHKLMOHATHATAa BajyTa Mo OOMEHHHMS Kypc KBM JaTaTa Ha ITbpBOHAyalHaTa CHENKa
(npunobusasne).

0) Ilpu3HaBaHe Ha NpUXOAH
MC®O 15 ,,IIpaxoau oT 10roBOpH ¢ KJIHEHTH”

MC®O 15 “IIpuxony OT IOTOBOPH C KIHEHTH' U CBbp3aHuUTe passicHeHus kbpM MCPO 15 ,Ilpuxomu ot
ZIOroBOpM ¢ KinueHTH (Hapuuanu no-HaraTek MCQ@O 15) ycraHOBsABa LIAJIOCTHA paMKa 3a OIpenesHe aj,
KOJIKO M Kora ce npusHaBar npuxomure. Toit 3amenu MCC 18 ,Ilpmxomu“, MCC 11 ,JloroBopu 3a
CTPOUTENICTBO”, KAKTO U HAKOJIKO pa3siCHEHUs CBBp3aHM ¢ npuxonute. HoBUAT cTaHOapT U3MEHs U3UCKBAHUATA
3a NpU3HaBaHEe Ha MPUXOIM W YCTAHORSBA NPHUHLMUIM 3a JOKJIaJBaHE Ha WH(OpMalHUATa OTHOCHO €CTECTBOTO,
pasMepa, BpEMETO M HECHTYPHOCTTAa Ha HPUXOAWUTE W IapUYHHUTE MOTOIM, NMPOM3THYAIIN OT JIOTOBOPH C
KJIMEHTH.

B croTBETCTBHE C NPEXOAHUTE pasnopendu Ha cranaapra, MCOO 15 e npuioxeH caMo KbM JOTOBOPH, KOUTO
He ca Oy npuKitodeHy KoM 1 sayapu 2018 r.

IMpuxomute, KOUTO UMAT CBHUIECTBEH edekT 3a J[pykecTBOTO ca MPUXOQUTE OT NMpoAaxda Ha ropya, Macna U
PE3epPBHHU YacTH.

JIpy>KecTBOTO € OLIEHUITO ed)eKTHTE OT NpuiaraneTo Ha craHgapt MC®O 15 BepXy GHHAHCOBHUTE CH OTYETH U €
upeHTHGUIUpano 00JacTH, KOUTO Ca 3aCerHaTH M KOMTO OKa3BaT BIIMSHME BBPXY CTOWHOCTHTE Ha HErOBHTE
[PUXOH OT JeHHOCTTa W/UIN B3eMaHUATA.
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MOTOBY.JI EAJT

MOACHUTEJHMU BEJIEXKHU KbM HHAUBUAYAJIHUA ®PUHAHCOB OTUET
3a roguHaTa, npuKJIK9IBama Ha 31 nexkemspu 2019 r.

Ipuxoou om dozoeopu c knueHmu
Ipuxoaure OT HOTOBOPU C KIIMEHTH c€ INpU3HaBaT, KOTaTO KOHTPONBT BBPXY CTOKHMTE WM YCIYTMTE C€

NpEXBHPIIS Ha KIMEHTA B pasMep, KOMTO oTpassiBa Bh3HArPaXACHUETO, Ha KoeTo JIpy»KeCcTBOTO OYaKBa [ia UMa
NPaBo B 3aMsiHa Ha TE3W CTOKH WX YCITYTH.

JpyXecTBOTO TpHU3HaBa NPUXOIH, KOraTo (WM KaTo) YIOBJIETBOPH 3aABbIDKEHHETO 33 M3IBIHEHME, CHINIACHO
YCIIOBHATA Ha JIOrOBOpa, KaTo IPeXBhpIK oOellaHaTa CTOKa WX ycyra Ha kiueHTa. JlageH akTuB (CTOKa Wiu
yCIIyra) € IPEXBBPIIEH, KoraTo (MM KaTo) KJIMEHTHT IIOIy4YH KOHTPOJ BbPXY TO3U aKTUB.

JloroBopute ¢ KIMEHTH 00MYaifHO BIJIIOYBAT €IHO €IMHCTBEHO 3abJDKEHHE 32 M3IBIHEHUE NpH Npojaxoute
Ha pe3epBHU 4acTH, TOpHBa U Macja.

IpogaxxOute ce U3BBPILIBAT CHITIACHO CKIFOYEHH JOTOBOPH C KIIMEHTH. JIoroBopuTe ¢ KIMEHTUTE 3a poaaxoa
OTroBapsT Ha kputepuute 3anoxeHd B MCDO 15 OtuauraHe Ha JOroBopH ¢ kineHTH. O6uyaitno JIpy>kecTBOTO
OYakKBa J1a ce0epe Bb3HArpaXAECHUETO I10 IOTOBOPUTE C KJIMEHTH.

Crenpamara Tabnuia npefoctas MHGOpMaLus 3a IpmiaraHara oT J[py>KeCTBOTO CUETOBOAHA MONUTHKA 32
NpY3HaBaHe Ha MPUXOJWUTE U BPEMETO Ha YAOBJIETBOPsABAHE Ha 3aJBIDKEHMA 32 M3NBIHEHUE Ha AOTOBOPUTE C
xiueHtu mo MC®O 15.

Bna Ha EcTecTBO H BpeMe Ha yJ0BJIETBOPABaHE HA IpnznaBane Ha npuxoan no MC®O 15

npoaykra/ 3abJIKEHHATA 32 H3NbJIHEHHE, BKIIOYHTE/IHO

yeayraTa ChINECTBEHH YC/I0BHA 32 IUIalIaHe

Hpuxozm or ﬁo&éBKaTa BB3HUKBA, KOTaTO aKkTHBHTe ca 6w Hpﬁxoﬁxﬁe oT npd)iaxéén Ha @aﬁomaﬁﬁn aKTHBH ce |
npoaax6u Ha H3MPaTeHH Ha KIMEHTa, PUCKOBETE OT NOTEHIMATHH TIPH3HABaT B MOMEHT3, B KOMTO ¢ PEXBbPIICH
KpaTKOTpaiHu 3ary6H ca peXBHPJIeHH Ha KylyBaua W/ Toii e puesn | KOHTPOJA BBDXY NIPO/JIABAHATE AKTHBH. JHocraBkara

aKTHBU (pe3epBHU
YacTH, MacJa)

Ipuxonu ot
npoAaxbu Ha
KpaTKOTpaiH1
aKTHBH (TOpHUBa)

aKTHBUTE B CHOTBETCTBHE C JOTOBOPA 3a MpoJaxoa.
OO6uuaifHuAT CpoK 3a miamaxe € 1o 30 xHU cnef
JIOCTaBKaTa.

3aqbIDKeHHA 33 H3ITBJIHEHHUE, Y/IOBIETBOPEHH KbM
ompezeneH MOMeHT. KiteHTUTE MosTy4aBaT KOHTPOJI
KOraro:

1/kMeHTHT MMa 3aKOHHO ITPABO Ha COOCTBEHOCT;

2/mpeanpUATHETO € PEXBBPIMI0 (U3HIECKOTO
BJIafieHHe BbPXY aKTHBA;

3/KIMEHTHT HOCH 3HAYUTEIHU PUCKOBE M IIOJ3U OT
aKTHBa,

4/nmpeMpUATHETO UMa CHIIECTBYBAIIO IIPaBo Ha
IUIaINaHe.

DakTypHTe ca IIaTHMH 0OMKHOBEHO B cpok oT 30 — 40
JHHL

BB3HHKBA, KOTaTo aKTUBUTE ca OMIIM M3NpaTeHH Ha
KJIHEHTa, PHCKOBETE OT NOTEHIMAIHH 3ary6u ca
MPEXBBPJICHN Ha KyITyBaya W/WIH TOH € Ipue
aKTHBUTE B CHOTBETCTBUE C IOrOBOPA 3a NMpojax6a.

Ipuxopure oT npoJax6a Ha ropyBa ce NPU3HABAT 110
MeTo/1a — YAOBJIETBOPABAHE HA 3aABDKEHHATA KbM
TOYHO OTIpeJieNIeH MOMEHT, cbriacHo MCPO 15,
KOT'aTo KOHTPONBT BBPXY CTOKHTE CE IPEXBBPIH KbM
kmmeHTa. ToBa 06uyaliHo cTaBa ¢ NPeJaBaHETo Ha
CTOKHUTE U ()M3UYECKOTO BJIAJIEEHE BBPXY TAX OT
KJIHEHTa a KyIyBaya € IpHeJl CTOKUTE B ChOTBETCTBHE
¢ IOroBopa 3a npojaxoa.

IeHara Ha caenkaTa MoXe Jia ce OIpe/eNH KaTo
na3apHa LieHa, HaMaJleHa ¢ OTCTBIIKH (HETHO OT
JIaHBIM), KOATO MOXKe /1a BKIIOYBA (PUKCHpPAHO
BB3HarpakAeHNe ¥ IPOMEHINBO Bh3HArpax/JIeHHUE.
Jlpy>KeCcTBOTO CHHTA, € € areHT 110 NpoAaxOuTe ¢
ropuBa. JIpy:ecTBOTO NpeICTaBs NPHXO0Aa HETHO.

MC®O 15 He oka3Ba ChIIECTBEH €()EKT BHPXY CUETOBOAHUTE MOIUTHKH Ha JIpy>ECTBOTO IO OTHOIUEHHE Ha
IPYTHUTE BUAOBE NPUXOAU, KOUTO TO OTYHTA.

Ilenara Ha cIeNKaTa € pa3MepPhT Ha Bh3HATPaKISHHUETO, Ha KOMTO APYKECTBOTO OYaKBa Aa UMa IIPaBo B 3aMAHA
Ha NPEXBBPIIAHETO HA KJIMEHTa Ha 00eLaHiTe CTOKU W YCIIYTH, C U3KII0UEHNE Ha CyMUTe, CbOpaHU OT HMETO
Ha TpeTH CTpaHd (HampuMep NaHBK BbpXy HobaBeHaTa croiHOCT). OOEIaHOTO B JOroBOpa C KIIMEHTa
Bb3HarpaXkaeHue MOXe Ja BKII04YBa GUKCHPaHUd CYMH, IPOMEHIMBY CyMH, UITH U IBETE.
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MOTOBY.J EAJL

NNOACHHUTEJIHU BEJEXKHA KbM HHAUBUAYAJTHUA ®PUHAHCOB OTYUET
3a roguHaTa, npukia04YBama Ha 31 nexemepu 2019 r.

HpI/I OIIPEACIIAHE Ha ILICHaTa Ha CACJIKaTa C€ B3€Ma IPEABUA BIIUAHHETO Ha IPOMEHJIIMBO BB3HArpa)XAaeHue,
BKJIIOYBAIIO IICHOBU OTCTBIIKH, HAJIWMYHUETO Ha 3HAYMTCIIHH KOMIIOHEHTH Ha quchnpaHero, HETIapuIHOTO
BB3HarpaXxJi€H1Me€ U Bb3HArpaXXaA€HUETO, ABJPKUMHU Ha KIIMEHTa (aKO nma TaKHBa).

B noroeopure Ha ,,MoTo0yn‘ EAJ] uMa OTCTBIIKH, KOUTO KJIMEHTHT IOJIyYaBa IpH NMpoaaxoaTa U ce OTYUTAT B
HaMaJIeHHe Ha obmiara 1eHa. B cpoTBeTcTBHE ¢ M3uckBaHeTo HA MC®O 15, BCHUKM OTCTBIIKH CE OTYMUTAT B
HaMaJIeHUe Ha NIPUXOAUTE OT NPoAaxOu.

CsorilacHO npujiaraHata CYE€TOBOJHA IIOJIMTHKA, LEHOBUTE OTCTBIIKKM Ca IIpU3HaBaHM B HaMaJICHHE Ha
NpUXoaUuTe, €AHOBPEMEHHO C IIPU3HABAHETO Ha IIpUXoda OT npo,uaxcGa Ha CTOKHTE, 3@ KOUTO CBHOTBCTHHUTE
OTCTBIIKHU Ca OABJDKHUMU.

JpyXeCcTBOTO € Mpepas3riiefalo CUETOBOAHATA CH IOJUTHKA U € OLEHWIO 00JIacTHTE, B KOMTO MMa IPOMEHHU
nopagu npunarasero Ha MC®O 15.

I100x00 3a npu3HagaHne HA OCHOGHU 8UO0BE NPUXOOU O 002080pU C KTUEHMU
IIpuxonute oT Nponaxda, ce peasTu3upar OT CICIHUTE:
> mnpopax6u Ha Macia;
> mnpopax6u Ha pe3epBHH YacTy;
> mnponax6Ou Ha ropusa.
IIpuxoou om npodasicbu Ha macna u pe3epeHu yacmu

Ipuxoaute oT mpojax6a Ha CTOKUTE Ce NpU3HABAT II0 METOAAa — YIOBJIETBOPSBaHE Ha 3aIbIDKEHHATA KBM
TOYHO OIpeeneH MOMeHT, cbriacHo MC@O 15, xoraTo KOHTPONBT BBPXY CTOKaTa CE€ HPEXBBPIH KBM
KJIMEHTA.
ToBa o6nuaiiHO cTaBa c NMpeAaBaHETO Ha CTOKUTE U (U3UYECKOTO BaJieeHe BEPXY TAX OT KIMEHTa, a KyIyBayda
€ TIpHesl CTOKUTE B ChOTBETCTBHE C IOTOBOpa 32 Ipoaaxoda.
JIpy>keCTBOTO NpEXBBPISA KOHTPOJAa BBPXY CTOKHTE M YIOBJICTBOPSBA 3aNBIDKCHHS 32 H3MBIHEHHE II0
JIOTOBOPHUTE C KIIMEHTH ,,B TOYHO OIpEIeNIeH BpEeMEBU MOMEHT, KaTo oTuyurta IpusHauure no MCOO 15,
00yClaBsIIM NPEXBHPISHETO HAa KOHTpOJIa:

- Ipy>KeCTBOTO MMa CHIIECTBYBALIO NIPaBO Ha IIAl[aHE 33 CTOKUTE;

- KJIMCHTBT MMa 3aKOHHOTO IIpaBO Ha COOCTBEHOCT BbpPXY CTOKHUTE,

JPYXECTBOTO € MPEXBBPIWIO (HU3UUECKOTO BIaEHUE BHPXY CTOKUTE;
- KJIMEHTHT HOCH 3HAUYUTENHUTE PUCKOBE U IIOJI3U OT COOCTBEHOCTTA BHPXY CTOKUTE;
- KJIUEHTHT € IIPUeNl aKTHUBa, IPOLYKIHUATA.

3a moBeyeTo MOroBOpH MMa (MKCHpaHa e€IMHMYHA IIeHa 32 BCEKH JOTOBOP, KaTo Ce OTHHUTAT U OTCTBIIKHUTE
MPeAOCTaBsAHY Ha KiIHMeHTa. JpyKeCTBOTO € B ChCTOSIHUE Ia ONpenesiy paslpeleieHUeT0 Ha oblara 1eHa Ha
Joropopa (mocraBkaTa, OpBUKATa) 3a BCEKM 00eKT Ha 0a3a Ha oOXBaTa Ha CTOKUTE/ YCIyTHUTE IO JOrOBOpA,
KOUTO (hopMUPAT 3aABIDKECHUATA 32 U3IIBIIHEHHE.

PasnipesiensiHe Ha IieHaTa Ha CIENKaTa CIPSAMO 3aJbJDKEHHUATA 32 W3IbJIHEHHE Ce U3BBPIIBA Ha 6a3a eANHUYHU
NPOJAKHU LIeHH (OTOBOPHHU FIIM TTa3apHH).

IIpuxoou om npooaxcobu Ha KpamKOmMpaiHy aKmuey
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MOTOBYJ EAJl

IMMOSICHUTEJIHHA BEJIEXXKU KbM HHAUBUAYAJHUSA ®UHAHCOB OTYET
3a roguHaTa, npukIoYBama Ha 31 nexemepu 2019 r.

INpuxonure OT NpOAaXOM Ha KpaTKOTPalHW aKTHBA W MaTepualu ce IPU3HaBaT B MOMEHTa, B KOWTO e
NPEXBBPIICH KOHTPOJNa BBPXY IIpOAaBaHWTE aKTWUBH. JlocTaBKkaTa BB3HHMKBA, KOraTo aKTHBHTE ca OWIH
H3MpaTeH! Ha KJIMEHTa, PUCKOBETE OT MOTEHLMAIHY 3aryOu ca MpeXBbpJieHH Ha KyIlyBaya M WIH TOU € IpHel
aKTHBUTE B CHOTBETCTBUE C JOrOBOpa 32 Mpojaxoba.

Ipunyunan unu azenm

JIpy’KeCTBOTO € NpPHUHLMINAI, KOraro KOHTpOJNMpa OfelaHaTa CTOKa WM yCIyra Ipeau Ja s MpexXBhpId Ha
KJIMEeHTa. BpIpeku ToBa, APYKECTBOTO He AeiCTBa HENPEeMEHHO KaTo MPHHIMIAN, aKo MOojTyyYaBa MpaBOTO Ha
COOCTBEHOCT BBPXY HaieH aKTUB CaMO BPEMEHHO, Npead MPaBOTO Ha COOCTBEHOCT fAa ObJEe NPEXBHPIIEHO Ha
KkireHTa. O614aifHO B OCHOBHUTE CH HOTOBODPH C KITHEHTH JIPY>KECTBOTO JAEUCTBA KATO NMPUHIMIIAIL.

JIpy’KEeCTBOTO € areHT, ako 3aJbIDKEHHE 3a M3MBIHEHHE Ha JIPY)XXECTBOTO € [a ypeAd INpPeHOCTaBSIHETO Ha
CTOKHUTE HJIU YCITyTUTE OT TPEeTa CTpaHa.
Ipu3HammTe, Y€ qpyKECTBOTO € MPHUHLUIAT BKIIOYBA:

a) NPEANIPUATUETO HOCU OCHOBHATa OTIOBOPHOCT 3a HU3INBJIHCHHETO Ha OGeIHaHI/ICTO 3a NpPEAOCTaBAHE Ha
KOHKPETHAaTa CTOKa WJIX yCliyra;

6) MMa PHCK 3a MaTEPHUAJTHUTE 3allaCh Ha NPEANPUATHETO NPEAN KOHKPETHaTa CTOKA HIIM YClyra na 6’1:)16
NPEXBBPIIEHA Ha KIIMEHTA WU CIIEA NIPEXBBPIIAHETO HA KOHTPOJIA HA KJIMEHTA,

B) MpeANpUSATHETO MMa CBOOOZNA Ha NpELEeHKa NpU OMNpeHeNsHETO Ha IeHaTa Ha KOHKPETHATa CTOKA WM
ycmyra.

JpyKecTBOTO € MPUHIMIIAN IIPH CIIEAHUTE COEIIKH:
» IIpooaoicbu Ha pe3epsHu yacmu;
» IIpooaxcbu Ha macna.
Jpy>eCTBOTO € areHT NpHU CIEIHUTE CHEIKHU:
» IIpooasicbu Ha 2opusa upe3 Kapmu 3a 20pusa.

HpyxecTBoTO cumra, 4e cbriaacHo MCOO 15, npu neiiHocTuTe No npofax0Ou Ha ropuBa Ype3 KapTH 3a ropuBa
UMa II0-CKOpO POJIATa Ha areHT, OTKOJIKOTO Ha mpuHimmnai. CiemoBaTenHo, MPUXOOUTE OT Te3M AeHHOCTH ca
IPEeICTaBeHU B OTYETa 3a BCEOOXBATHHA JOXOA Ha ,,HeTHa* 0asa, T.e. NPUXOJ € pasjuKaTa Mexay OpyTHara
CyMa Ha IpuXo/ia, HaMaJIeHa C OTYeTHaTa CTOMHOCT Ha TOPUBOTO.

JpyXeCTBOTO € YCTaHOBWJIO, Y€ € areHT IpH NpoJaxOWTe Ha TopHBa 4Ype3 KapTH 3a IOpHBa, KaTo
CBIIEBPEMEHHO MPENOCTaBsA YCIyra IO OTJIOXKEHO IUIalllaHe M OTCThIKA. J[py:KEeCTBOTO IIpHeMa, 4Ye HOCH
KPEIOWUTEH PUCK 33 CHOMpaeMOoCTTa Ha B3eMaHUATA CH TI0 NPOJAKOUTEe Ha rOpUBA C KapTH, Thil KaTo MpexoCTaBs
ycayra 0 OTCpodYeHO IutamiaHe. JlombiaHuTeNHa WH(OpMaMA 3a OPyTHHTE MOTOLM OT TE3W INpoaaxou, ca
NpeACTaBeHH B Oenexka 4.1

» FBesnnamuu éayyepu
»~Moto0yn“ EAJ] uMa mpakTHka IO NPeJoCTaBiHEe Ha JOIBJIHUTEIHH BaydepH KaTo CTHMYJIHM 3a KIHEHTH MpU
peamzupaH obeM nponaxOu Ha 0aza Ha aHanM3a MpeleHsABa, Ye NMPeJOCTaBIHeTO Ha Oe3IUIaTHH Baydepu 3a
rOPHBO IPEICTABIABAT OTAEIHO 3aAbIDKEHUE 32 N3IIBIHEHHUE.

B crotBerctBe ¢ MC®O 15, ApyXecTBOTO INpH3HABA Te3W OE3IUIaTHU Baydepu KaTo MPOMEHIIMBO
BB3HArpakJeHUE, ¢ KOETO ce HaMmansiBa (pukcHpaHaTa IleHa Ha MPOIYKTUTE IO LEHOBaTa JIUCTa, aKo Te ce
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MOTOBY.JI EAJl

MOSICHUTEJIHU BEJIEXXKU KbM UHAUBUAYAJHUSA ®PUHAHCOB OTUET
3a roguHaTa, npuKIoYBama Ha 31 aexemepu 2019 r.

npeAOCTaBAT AOIIBJIHUTEIIHO U Ge3muIaTHO.

,ZIpym JA0XO0JHY, BKIIFOYBAT OII€palii, KOUTO Ca MHIUACHTHU CIIPAMO OCHOBHHTE JICMHOCTH Ha lpr)KeCTBOTO 4|
Ca MPUXOOHN UK OOXOAH, KOUTO CE€ IPHU3HABAT IO CHJIaTa Ha APYTU CTaHAAPTU M Ca U3BBH obxeara Ha MC®O

15.

Cnenpamara TaGJII/II_Ia npeaocTaBsa I/IH(I)OpMaHI/IH 3a ChIIECTBEHUTE YCIIOBHUA U CBBP3AHUTE C TAX INOJIUTHUKHU 3a

IpU3HaBaHE Ha APYrA JOXOOH:

Jloxonu

Herna neyan6a ot npoxaxba Ha
HUMOTH, MallIUHU U CHOPBKEHNS

MC®O/MCC -
NPHIOKHAM 32

NpH3HABaHe Ha
npHxox (10xX0x)

| MCC 16, MCC 38

IToaxoa 3a PH3HABaHe

Tlewan6ure um 3ary6me, BB3HUKBAUIH ITPH OTIIMCBAHETO HA UMOT,

MallliHa, ChOPBKEeHHE TN HeMaTepHalleH aKTHB, B Pe3yJITaT Ha npojax6a, |

ce BKJIIOYBAT B nevandara wiu 3ary6ara, Koraro akTHBBT ObJe OTIHCaH.
AKXTUBBT ce OTIIHCBA B MOMEHTA, B KOITO € NMPeXBBpJIEH KOHTPOJIa BBPXY
TIPOJAaBaHUS aKTHB.

HpHXOJZ( OT MPEOLEHKHU C€ OTIUTAT KaTO NMPHUXOJ A0 pa3MEp Ha HAYHUCJIEHU

3a0bJDKCHUA

Ipuxoou om nuxsu

IIpuxox oT peoleHKa Ha IMOTH, MCC 16

MallI{HH U ChOPBKEHUS NpeJy TOBA Pa3Xoau.

IIpuxoau OT HaeMH MC®O 16 HaeMHHAT 10X0/ OT JOTOBOPHM 32 ONEpaTHBEH JIM3UHT CE NPH3HaBa KaTo
JI0XO/ 110 JIMHEHHHS METO/ 32 CPOKa Ha JIM3UHTOBHSA JI0TOBOp, OCBEH B
CJIy4auTe, B KOUTO PBKOBOACTBOTO Ha APY>KECTBOTO NpELEHH, Ye Apyra
cucTeMHa 6a3a 0Tpa3sBa IO-TOYHO BPEMEBHS MOJIEN, IIPH YHETO
M3M0J13BaHe € HaMalleHa U3BJIeYeHaTa 10132 OT HAaeTHA aKTHB.

W3mimsuy Ha akTuBY ¥ MkBupamusa | Koxnenryansa pamka | [Tpuxozmure OT H3JMINBLM Ha aKTHBH Ce NIPH3HABAT B MOMEHTA Ha

Ha aKTHBH YCTaHOBSIBaHE Ha M3JUIIBLIUTE.

IIpuxoau OT 3aCTpaxoBaTeIHH Konnenryanna paMka | ITpuxonsT ce mpu3HaBa, KOraTo ce YCTaHOBH IIPaBOTO Ha APY>KECTBOTO Ja

cpbuTHA TOJTyYH IUIALIAHETO.

Ipuxoau OT HeyCTOMKI Konnenryanna pamka | ITpuxonbT ce mpu3HaBa, KOraTo ce YCTaHOBH IPaBOTO Ha APYXKECTBOTO Ja
TOJTY4H TUIAIAHETO.

Ilpuxoau OT OTNHCBaHE HA MC®O 9 TIpuxoauTe OT OTIHCBaHE Ha 3abJDKEHHS CE NIPU3HABAT, KOTaTo H3TeYe

CPOKBT Ha 3aAbJDKCHHETO WIH KPEOUTOPBT CE OTKAXKE OT IpaBara CH.

[IpuxopuTe OT JIMXBU CE€ OTYUTAT KATO CE M3IIOJI3Ba METOJA Ha €()eKTHBHUS JIMXBEH MPOLIEHT, MPEICTaBIIBALL
MPOLEHTHT, KOWTO TOYHO IOUCKOHTHpPa OYaKBaHWTE OBOEINM IAPWYHM IUIAIAHWsA 3a OYaKBaHHA CpPOK Ha
(MHAHCOBUS HHCTPYMEHT WIM 32 IO-KpaTbK IIEPHOJ, KOraTo € YMECTHO, Jo OajiaHcoBaTa CTOHHOCT Ha
¢uHaHCcOBUA akTHB. [IpUXOABT OT JIMXBU CE BKIIOYBA BHB ()MHAHCOBHS NPHXON B MHOWBHUAYAIHHS OTYET 3a
BCEOOXBAaTHUA JOXO.

IIpuxoou om ousudenmu
[Mpuxonure OT IUBUAEHTY CE MPU3HABAT, KOTaTo CE€ YCTAaHOBHU IIPABOTO 3a TAXHOTO MOJTy4YaBaHe.

B) Janbun
Texywy 0anwvK 8bpxy 0oxooume

TCK}’H.II/ITC HOaHBYHU aKTHBHU W IMACHUBH 3a TCKYIIUA U NPEAXOAHH IIEPHUOAN CE IIPU3HABAT IO CyMarTa, KOATO C€
ovakBa Ja Oblle BH3CTAHOBEHA OT WM IUIaTeHA Ha JaHBYHUTE BIIACTHU. inl HU3YUCIICHHUE Ha TEKYIIUTE NaHBLIU
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MOTOBY.J EAJl

MOSACHUTEJHHU BEJIEXXKN KbM HHAUBUAYAJHUA ®PUHAHCOB OTYET
3a roguHaTa, NpUKIYBama Ha 31 aexemspn 2019 r.

Ce mpwiaraT JaHbYHUTEC CTaBKU U NAHBYHUTE 3aKOHH, KOUTO Ca B CUJIa WIM Ca B 3HAYUTCIIHA CTCIICH NPHCTH
KBM OT4YE€THaTa JaTa. PBKOBOACTBOTO aHaJIM3upa OTACIIHUTE MO3UMLMHU B JaHbYHATaA ACKIapalldsa, 3a KOUTO
TNPUIOXUMUTE NaHbYHU pa3nope)16n Ca MpeAMET Ha THJIKYBAaHE U NIpU3HaBa IIPOBU3HUH, KOraTO TOBa € YMECTHO.

TCKyH.II/ITe JaHblH CE€ INpU3HABAT OUPEKTHO B COOCTBEHUSA KamuTas (a HE B OTYETa 33 BCEOOXBATHUA ZlOXOI[),
KoraTro JaHbKBT C€ OTHACA 40 CTaTHH, KOUTO Ca (937905 INpU3HATH JUPEKTHO B COOCTBEHUS KaITUTal

Omcpoyer 0anbK 8bpxy 00X00Ume
OTcpoyeHuTe NaHBIM ce MPU3HABAT [0 OanaHCOBUA METOJ 3a BCUUKY BPEMEHHH pa3iMKU KBbM OTYETHATA [aTa,
KOMTO BB3HHMKBAT MEX/y JaHbYHATA OCHOBA Ha aKTUBUTE M IACHBUTE U TEXHUTE OalaHCOBU CTOHHOCTH.

OtcpoyeHy NaHbYHU MTACHUBH CE IPH3HABAT 32 BCUYKHU 0OJIaraeMy BpEMEHHU Pa3iIuKy:

® OCBEH JI0 CTENEeHTa, IO KOSTO OTCPOYCHHUAT AaHBUYEH MaCUB BB3HUKBA OT IIbPBOHAYAIHO NIPU3HABAHE Ha
aKTHB WIM IAaCHB OT JlaJieHa CHeNKa, KOosATO He € Ou3Hec KOMOMHaLWs M He BIUSAE€ HUTO BBPXY
CYETOBOJIHATA NeJanda, HUTO BhPXY JaHbYHATA Neyanba WK 3aryba KbM MOMEHTA Ha U3BBPIIBAHE Ha
cenKkara; u

e 3a o0jaraeMy BpPEMEHHM pa3lMK{, CBBpP3aHU C WHBECTHLMHM B JBIIEPHH APYKECTBA, aCOLMHpPAHU
TIPEANPUATHS U YHaCTHsA B CbBMECTHHU MPEANIPUATHSA, OCBEH JIO CTENEHTa, 10 KoATO J[py>KECTBOTO € B
CBhCTOSIHHE J1a KOHTPOJIMpa BpEMETO Ha 00paTHOTO NMpOsIBICHUE Ha BpeMEHHATa pas3iiiKa U CBLIECTBYBa
BEPOATHOCT BpEMEHHATa pa3iyKa Jja He ce NMposBU 06paTHO B MpeIBUANMO Obele.

AKTMBH II0 OTCPOYEHM [AaHBLX Ce TpWU3HAaBaT 3a BCHYKM HAMallsieMHd BPEMEHHU pa3JIUKH, IPEHECEHU
HEW3MOJI3BaHU JaHBYHU KPEAUTH U HEM3ION3BaHM JaHBYHU 3aryOH, IO CTENEHTa, IO KOSATO € BEpOsTHO 1a €
HamMie oOnaraeMa Ieyanba, Cpelly KOATO Oa OBJAT W3MON3BAaHM HaMaIIEMHTe BPEMEHHU PpasJUKH,
[peHeCeHUTe HEU3IOI3BaHU JaHFYHH KPEIUTH U HeU3IIOI3BaHUTe JaHbuHHU 3aryOou:
© OCBEH aKO OTCPOYEHHSAT JaHbYeH aKTHB BBH3HUKBA OT II'bPBOHAYANIHO NMPH3HABaHE Ha aKTHB MITM NacHB
OT JIajieHa clelika, KOATO He e OM3Hec KOMOWHAIMA U He BJIMse HUTO BBHPXY CUETOBOIHATA Iedainda,
HHUTO BBPXY JaHbYHATa evanba uiu 3aryba KbM MOMEHTa Ha U3BBPILIBAHE Ha CAENKATa; U
® 33 HaMalsieMH BPEMEHHH pa3JIMKH, CBBP3aHH C MHBECTHIMM B IBLIEPHU APYKECTBA, aCOLMUPAHU
OpPEUpUATHsS W y4YacTHs B CHBMECTHH IIPEANPHATHA, OTCPOYEH NAaHBUEH aKTUB C€ IpH3HaBa
€IMHCTBEHO IO CTEIEHTa, O KOSATO MMa BEPOATHOCT BpeMEHHAaTa pasjilKa Ja ce NpOsBH 00paTHO B
o6o3puMo Obaene u Aa ObAe peanusupaHa obnaraeMa Inevanda, Cpelly KOsTO fa Ce ONOI30TBOPH
BpeMeHHaTa pa3Jiika.
Jpy»eCTBOTO M3BBPILIBA IperjeA Ha OalaHCOBaTa CTOHHOCT HAa OTCPOYEHWTE AAaHBYHU AKTHBH KbM BCAKa
OTYETHA [aTa M s HaMalsiBa J0 CTEIEHTa, O KOATO Bede HEe € BEpOATHO Aa Oble pealu3upaHa JocTaThbyHa
obnaraema neqyasnba, KOsATO Ja MO3BOJIABA LIENIM WM 9acT OT OTCPOYEHMs JaHbYEH aKTHUB 1a Ob/ie Bb3CTaHOBEH.
HenpusHature OTCpOYEHM NAHBYHM aKTHBH C€ IpepasriexIaT KbM BCAKa OTYETHA JiaTa U ce NMpu3HaBaT [0
CTEIEHTA, 10 KOSATO € CTAaHAJI0 BEPOSATHO Aa Oble peanusupaHa Obela obiaaraeMa neqanda, KOATO Ja IMO3BOJH
OTCPOYEHHs JaHb4YeH aKTUB J1a Ob/ie BE3CTaHOBEH.
OrcpoueHuTe JaHbYHM aKTUBU U TIACUBH CE OLIEHABAT 10 JaHBYHUTE CTaBKH, KOMTO Ce OYakBa Aa Ob1aT B cuna
3a MEpHOJa, B KOMTO aKTMBBT CE€ PeaId3Mpa WIIM TACUBBT CE€ ypeld, Bb3 OCHOBA Ha JaHBUHUTE CTAaBKH (U
IOaHb4HM 3aKOHH), IeMCTBAIIY WIX BIE3NU B CHJIa, B 3HAYUTENHA CTEIeH, KbM OTYETHATa [arTa.
OtcpoyeHuTe JaHblM, CBBP3aHU CHC CTATUM, NPU3HATH U3BBH NeyanbaTa Wik 3ary6aTa, ce IPHU3HABAT U3BBLH
neyanbara wiu 3arybara. OTCpoYeHHTE JaHBLH ce IPU3HABaT B 3aBUCUMOCT OT CBBbP3aHATa C TAX CHEJKA WM B
IpyTrHs BceoOXBaTEeH T0XO0/, WIX JUPEKTHO B COOCTBEHUS KallUTal.
JIpy»KeCTBOTO KOMIIEHCHPA OTCPOYESHH JaHBYHU aKTHBU U NTaCHBY CaMO TOTaBa, KOraTo MMa 3aKOHOBO NPaBo Ja
NPYCIaZa TEKYLIM JAHbYHH aKTHBH CPeLly TeKYII JaHbYHH IIaCHBH M OTCPOYEHUTE JaHBYHY aKTHBH U IIaCHBH
ce OTHACAT IO NaHblKd BBPXY HOXOAA, HAJOKEHH OT €OUH M ChII JaHBYCH OpraH 3a €JHO U ChLIO
JaHBYHO3abIKEHO NPEIIPUATHE.

[anwk ebpxy 0obasenama cmotinocm (C)
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HpPIXOJ.IHTC, pa3xoauTe ¥ aKTHBHUTEC CC Ipru3HaBaT HETHO OT MC, C M3KJIFOYECHHE Ha CIIyJauTe, KOraTo:

° MC, BB3HHUKBAI IIPU MNOKYINKAa HA aKTUBM WJIM YCIYId HE € BB3CTAHOBUM OT JAaHBYHUTE BIIACTH, B
KOMTO cny'iaﬁ I[L[C C€ IIpU3HaBa KaTo 4YacT OT Li€HAaTa Ha HpI/I,HO6HBaHe Ha aKTHBa HUJIKM KaToO 4acCT OT
CHOTBETHATa pa3XxoJHa IO3ULHsA, KAKTO TOBA € YMECTHO; U

® B3EMAHMATA U 33ABJDKCHHATA, KOUTO CE OTYUTAT C BKIIKOYEH IIIIC

Hernara CyMa Ha IUIC, BB3CTAaHOBUMA OT WIM ABJDKMMA HAa JaHBYHHUTE BJIACTH, CC€ BKIIIOYBaA B CTOMHOCTTA Ha
B3€MaHMsATA WK 3aABJDKCHUATA B OTHUETA 3a (bHHaHCOBOTO CBCTOAHHE.

r) Jloxoau Ha MepcoHaJIa IPH NEHCHOHUPAaHe

ChIIacHO OBJITapCKOTO TPYAOBO 3aKOHOAATENCTBO, J[pyKECTBOTO KaTo paboToAaTEN, € 3abJDKEHO J1a M3ILIaTH
IBE WK IIeCT OpYTHHM MECeYHH 3aIUlaTd Ha CBOUTE CIIY>XUTENH IpPH NEHCHOHUpPaHE, B 3aBHCUMOCT OT
MPOCITY>KEHOTO BpeMe. AKO CIIy>KUTENAT € paboTul Ipy chliusa paboTonaren npe3 nocneasute 10 roquHu ot
TPYIOBMS CH CTaX, TOM TpsAOBa /1a MOMY4H IIecT OPyTHU MECEYHH 3aIUTaTH NIpU NEHCUOHUPAHE, a ako € paboTui
no-mManko ot 10 rogvHu IpH ChIIMA paboTomaren — ABe OpYTHM MecedHM 3amatd. [InaHsT 3a moxomu Ha
TiepcoHalla TpH NeHCHOHUpaHe He € (uHaHchpaH. JIpy>kecTBOTO He omnpenens 3aJbJDKEHMs 3a U3IlIalllaHe Ha
JIOXOIY Ha NIepCOHalIa NPY IEHCHOHUPAHE.

Pasxonure 3a MHHaI TPYOOB CTaX ce NMpHU3HABAT KaTo pa3xoj] Ha JIMHeHHa 6a3za 3a cpemHMsA CPOK, JOKaTo
JOXOIUTE CTaHaT 0e3yCaoBHO NpHaobuTu. o cTeneHTa, 4o KOATO JOXOIHUTE ca Beye 6e3yClIOBHO NMPHAOOHTH,
He3abaBHO CJell BEBEXKIAHE WIM IPOMEHH B IUIAaHA 3a JOXOAM IPH IEHCHOHHpaHe, Jpy>XecTBOTO IpH3HaBa
pasxojia 32 MUHAJI TPYIOB CTaX BEIHAra.

3aqBIDKEHHETO 32 OOXOOW Ha IepcoHayla Mnpyd IEHCHOHUPAHE C€ CBCTOU OT HacToslaTa CTOMHOCT Ha
3a0BJDKEHUETO 32 U3IUIAINAHE Ha TE3U J0XOH, HaMalICHA C HETNIPU3HATUTE pa3sxXxoau 3a MUHAJI TPYAOB CTaX.

}]) DUHAHCOBH HHCTPYMEHTH — IbPBOHAYAJJHO NPHU3HABAaHE U MOCJEABAII0 OLICHABAHE

JbIrOBH HHCTPYMEHTH, OLIEHSIBAHH 110 aMOPTH3HPaHa CTOHHOCT

Ta3u kareropus BKIIOYBA HeAepUBATHBHM ()MHAHCOBM aKTHBHM KaTO 3a6MH U B3eMaHMA ¢ (QHKCHpaHH WIH
OTpeNENMHY TUTAINAHMSA, KOUTO He Ce KOTHpaT Ha akThBeH masap. Ciel IbPBOHAYalHOTO MpH3HABAaHE TE CE
OlIEHSBAT TI0 aMOPTHU3MpPaHa CTOMHOCT C M3IOJ3BaHe Ha METO/a Ha eeKTHBHATa JIMXBa. JIICKOHTUpAHE HE Ce
U3BBPINBA, KOraTo €()eKTHT OT HEro € HeChIUECTBEH. PBKOBOACTBOTO Ha JIpy>KECTBOTO € MpELEHHIo, 4e
(MHAHCOBUTE aKTUBH NPEICTABIABAILY HapH4HY CPEACTBAa B PA3IUIAINATENHUA CMETKH, ChACOHH M IPUCHAEHH
B3€MaHWs M B3eMaHMs II0 NPENOCTABEHHM 3aeMH IIe ce AbpXaT oT JIpyKeCTBOTO C IeN IOIy4YaBaHE Ha
JOTOBOPEHWTE MAPWYHU MOTOLM M CE O4YaKBa Ja JOBEAaT O NApUYHU MOTOLM, NPEJCTaBIABAIN €IMHCTBEHO
IUTALAHKA Ha TJIaBHMIA M TuXBYU. Te3n pUHAHCOBM aKTHUBH ca KiIacH(HULIMpPaHH U IIe Ce OLEHABAT I0CIEABAILO
10 aMOPTU3UpPaHa CTOHHOCT.

MDHHAHCOBU AKTHBH, OLIeHSIBAHHU 110 cripaBeJJIMBA CTOHHOCT npes neyajadaTa win 3ary6:n‘a

DUHAHCOBY aKTHBH, 32 KOUTO HE € MPUIIOKHUM OM3HEC MOJIEN ,, IbPXKaHH 32 ChOMpaHe Ha JOrOBOPHUTE NApUYHU
moTouM* MnM OGu3HeC Moen ,AbpKaHHW 3a ChOWMpaHe W mponxax0a“, kakTo M ()MHAHCOBU aKTHMBH, YHHUTO
JIOTOBOPHH TAPUYHH IOTOILM HE Ca €OWHCTBEHO IUIAIAHUA Ha [JIaBHHULA U JIMXBH, CE OTYMTAT II0 CIPaBeINBA
CTOMHOCT Tipe3 meyanbara wiu 3arybara. Bcuuky neprBaTHBHE ()MHAHCOBU MHCTPYMEHTH CE€ OTYMTAT B Ta3H
KaTEropus ¢ M3KIIOYEHUE Ha TE3H, KOMTO Ca ONpeAereHd M e(QeKTUBHU KaTo XEMKUpAlld MHCTPYMEHTH M 3a
KOMTO Ce MpraraT N3UCKBaHUATA 32 OTYHTAHE HA XEIKHPAHETO.
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3a ropuHaTa, NpHKJI04YBama Ha 31 xexemspu 2019 r.

HpOMeHI/ITC B CHpas€ljiuBara CTOMHOCT Ha aKTHUBUTE B Ta3u Kareropusa c€ OTpassiBaT B nevanbara Wiu
3ary6aTa. CHpaBennHBara CTOMHOCT Ha Q)HHB.HCOBI/ITC AKTHMBHU B Ta3y KaT€ropus C€ ONpEacis 4Ype€3 KOTHUpaHH
LICHY Ha aKTUBCH I1a3ap WA YpE3 M3II0JI3BaHE Ha TEXHUKH 3a OLCHABAHE, B cnyqaffr Y€ HsAMa aKTHUBEH I1asap.

KsMm 31.12.2019 r. 1 31.12.2018 r. JIpy>ecTBOTO He OTUUTA ()MHAHCOBH aKTHBH, OLEHABAHM IO CIIPAaBE/INBa
CTOMHOCT IIpe3 rnevanbaTa Wiy 3arybara.

DHUHAHCOBH AKTHUBH 110 cnpaBeanBa CTOMHOCT npe3 apyr BCe0OXBaTEH 0XO0X

JlpyXecTBOTO OTYMTa ()MHAHCOBUTE aKTHBHM IO CIpaBelJMBa CTOMHOCT B JpYr BCEOOXBaTE€H AOXOI, aKo
AKTUBUTE OTTOBAPAT Ha CIIE[HUTE YCIOBHI:

- JIpyXecTBOTO ympaBisiBa aKTHBUTE B paMKUTe Ha OH3HEC MOZEN, 4YMATO LEN € Oa ABPXKH
(MHaHCOBUTE aKTHUBY, 32 Jla Ch0Mpa JOrOBOPHU NapUYHY MOTOLH U [a TH NIPO/aBa; U
- CsIacHO IOTOBOPHUTE YCNOBUs Ha ()MHAHCOBHS aKTHB Ha KOHKDETHM AATH BB3HMKBAT MapHIHU
TIOTOLIM, KOUTO Ca E€OUHCTBEHO IUIAIlaHMs Ha IJIaBHHULIA M JIMXBU BBpXY HEIoOraceHara CymMa Ha
[JIaBHUIIATA.
Kesm 31.12.2019 r. u 31.12.2018 r. JIpy>xecTBOTO He OTYMTa ()UHAHCOBU AKTHBHU IO CIIpaBEAJIMBa CTOHHOCT
npe3 JApyr BceoOXBaTeH JOXOA.

Ilpy OCBOOOXIABAHETO OT KalHMTATOBH WHCTPYMEHTH OT Ta3W KaTeropus BcsAKa CTOMHOCT, OTYETEHa B
NPEOLIEHBYHMS pe3ePB Ha HHCTPYMEHTHUTE He ce Ipekiacuduuupa B HepasnpeeneHara neyanoa.

Ilpu 0cBOGOXKIABAaHETO OT MABJITOBHM HHCTPYMEHTH OT Ta3M KaTeropuss BCSKa CTOMHOCT, OTYETEHa B
TIPEOIEHBYHUS pe3epB Ha HHCTPYMEHTHTE ce Mpeknacuduipa B nevanbaTa Wiy 3arydara 3a Ieproga.

Ilpuznasane
OHHAHCOBUTE aKTUBM ¥ (DMHAHCOBHTE IACHBH C€ IpHU3HaBaT, KoraTo JIpy>KeCTBOTO CTaHE CTpaHa IIO
JIOTOBOPHHTE YCJIOBUA Ha ()MIHAHCOBHS MHCTPYMEHT.

Omnuceare
DUHAHCOBUTE aKTHUBM C€ OTIHCBAT, KOraTO JOTOBOPHUTE IIpaBa BBPXY MapHYHUTE IOTOIM OT (PUHAHCOBUA
AKTHUB M3THYAT WIK KOraTo ()MHAHCOBUAT aKTUB M IO CHILECTBO BCUUKU PHCKOBE U U3TOAHU CE IIPEXBBPIIAT.

DUHAHCOBUTE MACHBHU CE€ OTIIMCBAT, KOTATO 3aBJDKEHHUETO, IIOCOYEHO B JJOTOBOPA, € U3MBIHEHO, € OTMEHEHO
WJTY CPOKBT MY € U3TEKBII.
Obe3syeHxa

Hosure m3ucksanms 3a obesnenka cbriiacio MCPO 9, mznonzpat noseue MHGOpPMalys, OpUEHTHPaHA KbM
OBIeIIEeTOo, 32 Ja IPU3HAAT OYaKBaHUTE KPEOUTHH 3aryOu — MOZIENBT 32 ,,04aKBaHHUTE KPEAUTHH 3aryou’, KoHTo
3aMecCTBa ,,Mojiejia Ha IIoOHeceHuTe 3aryou’, nmpenacrased B MCC 39.

Jpy>kecTBOTO IpHiara OMPOCTEH MoJen Ha obe3lieHKa Ha (PMHAHCOBUTE AKTHBM IIONAajall¥ B CIEKThpa Ha
MC®O 9 (noprdeiinen moaxon), 6asupaH Ha CTaTHCTUYECKH HaHHU OT Moody’s OTHOCHO BEPOSTHOCTTa Ha
U3IIBIHEHNE, 3aTyOUTe IPY HEM3IIBIHEHHE M OYaKBaHHTE KPEIWTHH 3aryou. BenpocHuTe cTaTucTH4ecKH 6asu
JaHHYU UMaT CJIEIHKUTE BPEMEBH U reorpadcKu M3MepeHHU:

- BBHIIHYM CTAaTUCTUYECKHU JaHHM 32 IENHA CBAT 3a nepuoxa oT 1990 r. gocera;

- JIoKanHM CTaTMCTMYECKH AaHHU 3a CTpaHaTa (IIpUCIIOCOOsBall BHHIIHUTE KBM JIOKajJHaTa cpera) 3a
nepuoga ot 2011 r. mo 2018 r.
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Ha6opsT oT Hacoku 3a obesneHka mpuetd oT JpyecTBOTO, BKIIFOYBa MH(OpMaIMs 3a OCHOBHHTE BHIOBE
¢$uHancoBU akTHBU (060c06eHM B oTAENHM HopTdeitmn) B o6xBata Ha MCPO 9, xouTo ca onucanu NogpobHO B
KiacudpuKalMoHHaTa nonutHka Ha JlpyxectBoto U Ha I'pynma EBpoxonn Benrapus (,,I'pynara®), Ho BKmo4Ba
IJIABHO CIIEJHUTE BUJIOBE aKTHBH:

e IlapyyHu CpeCcTBa U AEIO3UTH — B TOBA YHCIIO IAPUYHU CPENCTBa, IbPXkaHU OT I pynaTa B 6aHKH, KaKToO
U JIEIO3UTHTE, KOUTO Ca ChC CPOK Ha MoracsBaHe M HAJIMYME IIOBEYE OT 3 Mecella OT [aTaTa Ha OTYeTa;
JpyxecTBOTO KaTreropusupa GaHKKUTe, B KOUTO IbPXKU MapUyHU CpelCTBa Ha 0a3a Ha NPUCHAEHUA UM OT
peiitunrosu arenuun (Moody’s, Fitch, S&P, BAKP) peiiTuHT U B 3aBUCUMOCT OT HEro Ipijiara pa3iuyeH
[IPOLICHT 3a OYaKBaHWUTE KPEIUTHH 3aryou;

e BiemaHus 1o NpeaoCTaBeH!U 3a€MH — B3€MaHHUA IO NPEAOCTABEHH 3a€MHM, KOUTO CE€ KAaT€ropusupar B
3aBHMCHUMOCT OT TOBa JaJIN ILPY)KCCTBOTO 3a€MOII0IydaTeyl UMa IIPUCHACH pCﬁTHHF, KaKTO U B 3aBUCHMOCT
OT TOBa JaJId B3€MaHUsATA I10 TaKWBa 3a€MHU Ca IIPOCPOICHH.

e TBHProBCcKW U APYTH B3EMaHHs — roJiIMa Ipyna OT B3eMaHHsA, IPOM3THYAIlM OT HOpMalHaTa ThProBcka
JeiiHocT Ha JIpy»XeCTBOTO M CBbp3aHM C OOIIMTE CHENKH B HOPMAJHMS XOJl Ha CTOIaHCKaTa JIEeHHOCT.
JpyxecTBOTO paszmeins noprdeiina oT ropenocoueHnTe akTUBY B 5 OCHOBHU NOpTdeiina Criopes TEXHUTE
crelu(UIHN XapaKTePUCTHKH, & IMEHHO:

- (A) KoprnopaTyBHM KJIMEHTH — BKJIFOYBA BCUYKH B3€MaHUsA, KOUTO NMPOU3THUYAT OT THPrOBCKHU (He-
(hMHAHCOBYU CHENKH), KOUTO Ca JOMBJIHUTEIHO pa3fielieHH 10 TEXHUTE reorpadcku ocobeHoCTH Ha
(1) Hogmnoptdeiin A — MexayHapoAHU KIHEHTH (BKIFOYUTEHO BCUYKYU BUAOBE MEXIYHApO/IHHU,
He MectHH kiueHTH) U (2) Ilopmoprdein b — MecTHH KIMEHTH (BKIIOUHUTENTHO BCHYKUA MECTHH
KJIMEHTH Ha CHOTBETHOTO MSCTO Ha ONlEpUpaHe);

- (B) VnauBuayalHu KIIMEHTH — B MOpT(eiina ca BKIIOYEHH BCUYKU B3€MaHUS U JPYTH B3€MaHUA
(nedmHaHCOBY) OT (HU3UIECKHU JIUIIA,

- (B) Cepp3anu iuUa — BKIIOYBAa BCHYKHM THPrOBCKM M ApPYTM B3eMaHHsA OT CBBpP3aHM JMIA Ha
I'pynaTa, KakTo ¥ B paMKHUTE Ha rpynara, cnopes obmure usuckpadusa Ha MCC 24 ,,OnoBecTsaBaHe
Ha CBBp3aHH JIuna’;

- (') BsemaHus nox HaONOAEHWE — IMOCHEOHUAT NMOpTEiin BKIOUBAa BCHYKH APYTH B3€MaHUs,
KOWTO Ca MpocpodeHH moBede oT 120 mHM, HO BCE OLIEe HE CE pasMIeXAaT KaTro OOEKT Ha
WHIVBUIYaJEH Nperiel opaay creludukaTa Ha OTHOIIEHUATA C KOHTPareHTa;

- () dpyru B3eMaHUS, OLEHCHHW WHIVBUIYaJHO — BCHUYKU APYTH aKTUBU (TBPrOBCKU U IPYIU
B3eMaHHs1), KOMTO ca NIpocpodyeHH 3a moBede oT 150 mHm u Tpsa6Ba ma Obmar oOekT Ha
UHIVBUIyaTHa OLICHKA 32 00€31eHKa;

¢) Komnencupane Ha ¢uHAHCOBH HHCTPYMEHTH

OUHAHCOBUTE aKTHBH M (PMHAHCOBUTE IIACHBU C€ KOMIIEHCHpAT M HETHaTa CyMa C€ IIPEACTaBs B OTYETa 3a
()HMHAHCOBOTO CHCTOSHHUE, KOIaTO ¥ CaMO KOraTo, € HaJlulle FOpUAMYECKH YIPaXHAEMO NPaBo 332 KOMIIEHCUPAHE
Ha IpU3HATHTE CyMH M J[py>XeCTBOTO MMa HaMEepeHHE 3a ypexIaHe Ha HeTHa 6asa, WM 32 €JHOBPEMEHHO
pealn3upaHe Ha aKTUBUTE U ypeXKAaHe Ha TaCUBUTE.

k) CnpaBeJINBa CTOHHOCT Ha (PMHAHCOBHTE HHCTPYMEHTH
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K®M Besika oTyeTHa nara CIipaBeyIMBaTa CTOMHOCT Ha (bHHaHCOBI/I HUHCTPYMEHTH, KOUTO C€ ThPryBaT aKTHUBHO
Ha Imasapure, €€ OIIpEAcs Ha 6aza Ha KOTHpPaHH Ma3apHU LEHU WA KOTUPOBKHU OT AUIBPU (I_IeHI/I ,,KynyBa” 3a
OBJITA IO3UIIUH U LIEHU ,,nponaBa“ 3a KbCHU HO3I/II_II/II'I), 0e3 ma ce Inpyucnagar pasxoau 1o CAciKara.
CnpaBe/:mHBaTa CTOMHOCT Ha Q)HHaHCOBPI HUHCTPYMEHTH, 32 KOWUTO HsAMa aKTHUBEH Iasap, CE€ OIpEeAcid C
IIOMOIITa Ha TEXHUKHU 3a OLICHABAHE. Te3u TeXHUKM BKIJIIOYBAT M3II0JI3BaHE Ha CKOpPOILIIHU TNa3apHU IIPEKU
COCJIKH; NMPEINPAaTKU KbM TEKYylaTa CIIpaBE€AjINBa CTOMHOCT Ha APYT HHCTPYMEHT, KOMTO € B 3HaYUTEJIHA CTEIEeH
CBIIMA,; aHAJIU3 HA JUCKOHTUPAHUTE IMAPUYHU ITIOTOLUM U APYTHA MOIEIIU 32 OLICHKA.

3) OcHOBeH KANHUTAJI

CoOCTBEHUKBT IPUTEKaBa OCHOBHUS KallUTall Ha APY>KECTBOTO 1oJ opMaTa Ha aKLUM, pETUCTPUPaHy B ChJa.
Jpy»KeCTBOTO OTYMTa OCHOBHHUS CH KamWTal II0 HOMHMHAJIHA CTOMHOCT Ha PErUCTPUPAHUTE B ChJA IANOBE.
Besika neyanba u 3ary6a, koATo BE3HHIKBA Clell pasNpeeNsiHeTo Ha Iedanbara ce OTYUTa KaTo HepaslpeaeneHa
nevanba/3aryoa.

) UMoTH, MALIUHHU H CHOPbIKEHHUA

VMoTHTe, MallMHUTE M CHOPBXKEHMATA CE€ OTYMTAT IO IleHa Ha NpHUpoOMBaHe, HaMalleHa C HaTpyNaHUTe
aMOpTH3alMk M HaTpyIaHuTe 3aryOu oT o0e3lieHKa, ako WMa TakuBa. lleHaTa Ha npumOOWBaHE BKIIOYBA U
Pa3xo/y 3a MOAMAHA Ha YacTH OT MAIMHUTE U CHOPHKEHHUATA U Pa3X0oy IO 3a€MU I10 ABITOCPOYHH 0T OBOPH
32 CTPOMTEJICTBO, IPH YCJIOBUE, Y€ OTIOBApAT Ha KPUTEPHUTE 3a NpHU3HaBaHe Ha akTWB. [IpH M3BBpIIBaHE Ha
Pa3XxoAM 32 OCHOBEH Mperyie[l Ha MallliHa W/WIN ChOPBKEHHE T€ Ce BKJIIOYBAT B OalaHCOBaTa CTOHHOCT Ha
CHOTBETHHS aKTHB KaTO pa3sXOAM 3a IOAMsIHA, NPU YCIIOBHE Y€ OTrOBapAT Ha KPHTCPHUTE 3a NpU3HABaHE Ha
aKTUB. BCHYKM JpYTH pasxody 3a PEMOHT M HONIPHXKKa Ce NpU3HABaT B OTYETa 32 BCEOOXBATHHUSA OXOA B
neprofia, B KOMTO ca H3BBPILICHH.

AMOpTH3aUMHUTE Ce U3YUCIIBAT Ha 6a3a Ha JIMHEIHU METOJ] 32 CpPOKa Ha IMOJIE3HUS JKUBOT Ha aKTHBUTE, KOUTO
ca ompelieleH: KaKTo clieliBa:

Crpanu 50 roguH"
Marinysy, CbOpBXeHHs U 000pyaBaHe 4-8 roguHN
TpancriopTHH cpeacTBa 8 ropunu

CronaHCKU UHBEHTAp 14 roguHn

I/IMOT, MalliHa U ChOPBXEHHUE CE€ OTIIUCBA IIPU Hpona)KGaTa MY HJIM KOTaTO HE€ CE€ OYaKBaT HUKAKBH GI:II,CHIPI
HUKOHOMHUYECKH U3roayd OT HErOBOTO HU3IIOJI3BAHE MJIU IIPH OCBOGOX(IIaBaHC ot Hero. [Teyanbure win 3ary6me,
BB3HUKBAIlM IIPpHA OTIIMCBAHETO HA AKTHUBa (Hpe,IICTaBJIﬂBaIHPI pasinuKkata MEXAy HETHUTE IOCTBIUIEHUs OT
nponaxc6a'ra, aKO UMa TaKuBa, U OayaHcoBaTa CTOMHOCT Ha aKTI/IBa) ce BKIIIOYBAT B OTHETA 3a BCEOOXBATHHUA
J0XoO, KOrato akTuBbT OB/l OTIHCAH.

B kpas Ha Bcska ()MHAHCOBa roJMHA C€ M3BHpLIBa IPErVIEA Ha OCTaThbUHHUTE CTOMHOCTH, IOJIE3HMA XKMBOT M
[pWIaraHuTe METOMM Ha aMOpTH3alysi Ha aKTUBUTE M aKO OYaKBaHMATA CE pas3IM4aBaT OT NPEAXOIHHUTE

l'IpPI6J'IPI3PITCJIHPI OLICHKH, ITOCJICAHUTE C€ IIPOMEHAT B 6’[:}16]111/1 nepuoau

I/I36paHI/IﬂT Ipar Ha ChIIECTBEHOCT 3a UMOTUTE, MAIIMHUTE U CHOPBXKEHUATA Ha ,}__Ip}’)KeCTBOTO € B pa3sM€p Ha
700 nB.
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i) JIusuHr

CueTOBOIHA MOJUTHKA, NPUJI0OKHMa 10 31 nexemspu 2018 r.

Jlo 31 pexemBpu 2018 r. Nu3UHr Ha MMOTH, MAallWHA M CHOPBKEHMS, NPH KOMTO JIpyKEeCTBOTO, KaTo
JIM3MHTONONyYaTe]l, € HMAI0 CBIIECTBEHO BCHYKM PHUCKOBE W IION3M OT COOCTBEHOCTTa, ca Ouiu
KinacupuIUpaHd Kato (pUHAHCOBHM JIM3UHIH. PUHAHCOBHAT JNM3MHI CE€ KalMTAIU3Mpa NP 3al0YBAHETO Ha
JM3MHra IO CIpaBeAjiuBaTa CTOMHOCT Ha HaeTWUsd MMOT WM, aKO € IO0-HHCKa, HacTosllaTa CTOMHOCT Ha
MMHHMAJIHATE JIM3UHIOBM IUlamaHus. CHOTBETHUTE 3alb/DKeHHMA 3a HaeM, 0e3 (MHAHCOBM TakcH, Osxa
BKJIIOYEHH B JPYTM KpParKOCPOYHM M ABITOCPOYHM 3aib/DkeHHsA. Bcesko mamaHe 3a Ju3uHr Oemne
pasnpe/eneHo MexIy IacHBUTe M pasxonuTte 3a (uHaHcupane. DUHAHCOBUTE pa3xoAu OsfXa HAYMCICHH Ha
nevanbara WiK 3arybara mnpe3 JU3MHIOBUA IEPHOJ, Taka 4e Ja Ce MOJy4Yd IOCTOSHEH NMEpUOAWYEH JIMXBEH
NPOLIEHT IO OCTABAllMs OCTAaTbK Ha IackBa 3a Bceku nepuon. Mmoture, MalMHUTE M 00OOpYIBAaHETO,
npuaoOuTH 1Mo (MHAHCOB JIM3UHI, CE€ aMOPTU3MPAT Ipe3 NOJE3HUA XMBOT HA AKTMBA WM IIO-KPAaTKUA OT
MOJIE3HMsI XXKMBOT HAa aKTHBAa U CPOKA Ha JIM3MHIA, aKO HAMallle pasyMHAa CHUTYPHOCT, Y€ JIpy:KeCTBOTO Iue
HOJIy44 COOCTBEHOCT B Kpas Ha CpOKa Ha JIM3UHIA.

HaCMHTe, IpA KOUTO 3HAUUTEIHA 4YacCT OT PUCKOBETE W IOJISUTE OT COOCTBEHOCTTA HE ca INPEXBBPJIICHU Ha
L[p}’){(eCTBOTO KaTo JIM3UHIOIIONYYaTelsl, C€ Knacmbﬂunpaxa KaTO OIICPAaTUBEH JIM3UHI. Hnamanmn‘a,
HU3BBPLICHH IO OINIEPATHBEH JIM3UHT (663 BCAKAaKBH CTUMYJIH, IIOJYUYEHU OT J'II/IBI/IHFOHaTCIIﬂ), CC Ha4YHCJIABaxa B
nevanbara iu 3ary6a’ra Ha JIMHEWHO IIpe3 NEpUoa Ha JIMSUHIOBHUA NOIOBOD.

[pysicecmeomo Kamo 1u3uHzonony4amen

Ot 1 sayapu 2019 r. JIpy>XecTBOTO NpeLeHsaBa Aald JOrOBOPBHT NPEACTABIABA MK ChAbPKa €1€MEHTH Ha JIM3UHT ako 110
CHJIaTa Ha TO3H JIOTOBOP C€ NPEXBBHPIS Cpelly Bh3HarpaxIeHHe NPaBoTO Ha KOHTPOJ Haj M3MOJ3BaHETO Ha Aa[iEH aKTHB 32
ompeseieH epHo OT BpeMe. AKO Ce YCTaHOBH, Y€ JIOTOBOPBT ChABPKaA JU3MHT, JIpy>KECTBOTO NPH3HABA KAaTO aKTHB C
NpaBO Ha IMOJ3BaHE U CHOTBETHO 33ABJDKEHHE KBM JaTara, Ha KOATO JM3HHTOBHAT aKTHB € JOCTBIICH 33 H3I0JI3BaHE OT
JIpy>KeCcTBOTO.

HOBTOpHa OII€HKA JaJii JaJ€H JOroBOp IIPEACTaBIIsIBA UIHU CBABPAKA €IEMEHTH Ha JIU3HUHI CE€ IpaBH €OHHCTBEHO IIPH
TNpoMsHa B pea U YCJIOBHATA HA A0roBOpa. AKTHBUTE U NTaCUBUTE, TNIPOU3THYALYA OT JU3UHI, IBPBOHAYATIHO CE€ OLICHABAT
Ha 6a3a HacTos1Ia CTOHHOCT.

3a0bIKEHHATA 3@ JU3MHT BKIIOYBAT HETHATA HACTOSAIA CTOMHOCT Ha CJIEAHUTE JIM3UHTOBH IIALlaHHs:

e  (uKCHpaHH IUIAINAHMA (BKJIHOYMTENHO N0 CHLIECTBO (PMKCHpaHM IUIAllaHHs), HAMAlEHa C BCHYKH B3€MaHMs 3a
CTHUMYJIH 32 JIN3HHT;

e  NpPOMEHJIMBA JIU3MHIOBAa BHOCKA, KOSATO CE OCHOBaBa Ha MHJEKC MIIM JINXBA, TbPBOHAYAIHO H3MEPEHA C MOMOIITA
Ha MHIEKCa WM KypC KBM JlaTaTa Ha 3all0uBaHe;

e  CyMH, KOHTO C€ OYaKBa Ja ObAaT U3IIaTeHH OT J[py>KeCTBOTO NIPH rapaHIMH 32 OCTaTbYHA CTOMHOCT;

e  IleHA Ha yNpaKHABAHE Ha OINLHs 32 MOKYIKa, ako J[py>ecTBOTO HMa OCHOBAHHME Jia U3I10J13Ba Ta3H OILKS;

e  MJalaHHsA Ha HEYCTOWKHM 3a MpEKpaTsBaHe Ha JIM3MHIOBHs JOTOBOP, aKO CPOKBT HA JIM3HMHIa OTpa3sBa dakTa, ye
JIpy>keCTBOTO, YNIPaXXHABA Ta3H ONLHUA.

JIM3uHroBUTE IJIAallaHUA, KOUTO Ce HM3BBPLIBAT NPHU Pa3yMHO OIPEACNICHHU OILUH 3a yAB/DKaBaHE, ChIIO CE€ BKIIOYBAT B
OLICHABAHETO Ha ITaCHBa. an OlleHKaTa Ha JOTOBOP 32 JIM3HHT C OINLMA 32 YABbJDKaBaHE KbM CPOKBT Ha JOroBopa cCileiBa
Jla C€ MpUEME ILII0C 1 roguHa KbM HEOTMEHHHA NEpHOA. pr)i(CCTBOTO npuemMa, 4€¢ ToBa € MUHHMYMBT, 3a KOWTO HMa
CUTYPHOCT, 4€ MOXE Ja o0bae NpOABKEH CPOKa Ha 0roBopa C OnuHus.

JIM3UHTOBUTE IUIALLAHUA CE JHUCKOHTHPAT, KaTo C€ M3I0JI3BAa JIUXBCHUAT IIPOLIEHT, BKIOYEH B JIH3WHIOBHA I0TOBOP. Ako

TO3H JIUXBEH INPOUEHT HE MOXE Oa 6bae HEMOCPEACTBEHO OIPEAECIEH CE H3IO0JI3Ba IlH(l)CpCHuHaJICH JIMXBEH IIPOLIEHT Ha
JIM3UHT OIIOJIyYaTelis, KOHTO € IPOLCHTHT, KOMTO OTAENHUAT JIU3UHIOIOIyYaTel 6u TPXGBaHO Ja IUIaTH, 3a Ja NOJYYH
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Cpe€AcCTBa, HEOOXOIUMH 3a Inojily4yaBaH€ Ha aKTHB C HO,HOGHa CTOMHOCT KBM aKTHBa C IIpaBO Ha IOJI3BaHE B H0ﬂ06Ha
HKOHOMHMUYECKA Cpe/ia ChC CXOAHH YCJIIOBHSA, CHTYPHOCT H YCJIOBHA.

JIpy>K€ecTBOTO TpHJIara TPUCTENEHEH IIOAXO/ NIPH ONpeeNsiHe Ha AudepeHIHalHuA TMXBEH NPOLEHT 6a3upaH Ha:

e  cpeaHa AOXOAHOCT Ha 10-roANIIHY JbpKaBHY 0OIMralluy 3a OCAEAHHTE 3 TOJUHH;

e  KOpHrHpaH ¢ (MHAHCOBHA ,,CIIPEA’ — 3a€MH, OTIYCHATH HA HOBH NPEINPUATHS, HEQHUHAHCOBM NPEANDPHATHS B
MecTHa BalyTa, 3a OIpelelisHe Ha MbPBOHAYAIHHS I'bPBOHAYaAIEH JHXBEH NPOLEHT 3a NMEpHoJ OT 3 roaunH (3a
HEJBM)XMMH MMOTH) MIIM CPEJIEH JIMXBEH MPOLEHT 10 (MHAHCOB JU3UHT KbM HECBBP3aHH JIMLA 32 TOCIEIHHTE 3
roIMHHU (3a TPAHCIIOPTHH CPEJICTBA);

e  cnenudHUYHA KOPEKIIHS 32 JU3UHT, CBbp3aHa ChC KOHKPETHHUS aKTHB (I10 MpelLeHKa 3a BCEKH OTACJIEH aKTHB).

[puinoxuMy audepeHLHaiHU CTaBky B ,MoTtobya“ EALl

3emn n Crpagn

JudepennuaieH JHXBeH NPOUEHT 4.05%

Hp}’)i(eCTBOTO € H3JI0KEHO Ha MOTeHLHANIHH ObJeIu YBEJIIMYECHUS B IPOMEHIIMBUTE JIM3UHIOBH IUIALIIaHHUA B3 OCHOBA Ha
HHJICKC HJIH JIMXBECH NPOLEHT, KOUTO HE Ca BKIIIOYEHH B JIU3HHIOBHS IACHB J10 BIIH3aHETO HM B CHJIA. Koraro Bisi3ar B cuna
KOPEKUHMHUTE B JIU3UHTOBHUTE IJIAlJaHUA, B3 OCHOBA Ha MHJEKC HJIM JIMXBA, JIM3UHIOBOTO 3aJAb/DKEHHE CE€ NMPEOLCHsABA H
KOpurupa CripsiMo akTHBa C MpaBO Ha MOJI3BAHE.

JIM3UHrOBUTE IIAIAHHUSA CE Pa3IpeNesaT MeXIy IaBHH U (UHAHCOBH pa3xonu. PHHAHCOBUTE pa3XoAH CE HAYUCIABAT B
neyan6ara MM 3arybara npe3 JU3MHTOBHS NEPHOX, Taka 4e Ja ce MOJY4H IOCTOSHEH NMEepPHOJUYEH NMPOLEHT Ha JMXBa
BBPXY OCTaThbKa OT acHBa 32 BCEKH NMEPHOA.

AKTHBHTE C IIpaBoO Ha I10JI3BAaHE C€ OLICHABAT I10 LI€HA Ha l'IpPI,ZIO6PIBaHC, BKJItOYBalla CJICAHOTO:
° CyMaTa Ha IIbPBOHAYAJTHOTO OLICHSBAHE HA JIM3UHIOBOTO 33aABJDKEHHE,
° BCAKAaKBH JIM3MHI'OBH IUIAllaHHs, HANIPAaBCHM KBM WK NpPEOH AaTaTa Ha 3allOYBaHE, HAMaJICHH C NOJYYEHHTE
CTHUMYJIH 3a JIN3UHT;
° BCHYKH ITbPBOHAYAIHHA JUPEKTHHU pasx0au U pa3XoJH 3a Bb3CTAHOBsIBAHE.

AKTHBHTE C TIpaBO Ha MOJ3BaHE OGMKHOBEHO Cé aMOPTH3MPAT Npe3 IO-KpaTKHsA CPOK Ha TOJHOCT Ha aKTHBA M CPOKa Ha
JM3MHra Ha JuHeiiHa 6asa. Ako [Ipy)KeCTBOTO MMa OCHOBaHHE Ja M3MO0J3Ba ONLMS 3a IOKyNKa, aKTHBBT C NPaBO Ha
NOJI3BaHE CE aMOPTH3HMpPa Ipe3 MOJIE3HHs KUBOT Ha OCHOBHHS aKTHB.

HJ’IaIIIaHHﬂTa, CBBpP3aHH C KPAaTKOCPOYHH JIM3MHTH Ha 060py/:(BaHe H IIPEBO3HU CPEACTBA, KAKTO M BCHYKH JIM3HHIH Ha
aKTHBHU C HUCKA CTOMHOCT c€ TIIpU3HaBaT Ha JNuHelHa 6a3a kaTo pas3xon B neyanbaTa UIH 3ary6aTa.

JIpy»eCTBOTO NpHeMa Ipar 3a NpU3HaBaHe Ha aKTHBH C NpaBo Ha nonsBaHe oT 10,000.00 neBa, kaTo 3a Tasu NpeLEHKa ce
B3eMa Mpe/BH/] LleHaTa Ha akTHBa KaTo HOB.

pyacecmeomo Kamo au3unzooamen
JIu3uHTOJATENUTE TPONB/DKABaT Oa KiacHGUUMpAaT BCHYKM JIM3HHTOBH JOTOBOPH KaTO MpHiiaraT ChLIMAT
x1acupHKalHOHEH NPUHIKI kaTo To3d B MCC 17 u fa pasrpaHH4aBaT Ba BUIA JIU3HHT: ONEPATHBEH U QUHAHCOB.

Hpnxozm’re OT ONEpPaTHBEH JIM3MHI, KOraTo JApY>XECTBOTO € JIM3UHIOoAaTell, C€ NpHU3HaBaT KaTo J0XOAH Ha JuHeliHa 6aza
Npe3 CpOKa Ha JIM3UHI'OBHSA JOrOBOP. ﬂp}’)KCCTBOTO HE C€ Hy>XJacllIe OT KOPEKIUH B OTYUTAHETO Ha aKTUBH, AbpP>KaHH KaTO
JIM3HHroJaTesl B pE3yJITaT OT INPUEMAHETO HA HOBHA JIM3HMHIOB CTaHAApT. EBpOXOJIlI B’bJ]l"apPlﬂ Aﬂ HsAMa aKTHBH 3a
TNpeOTAaBaHE NOX YCIOBHSA Ha quchon JIM3HUHT.
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k) Pazxoau no 3aemn

Bcuuky pasxony IO 3a€MH C€ OTYHTAT KaTo pa3xof B NEpUOJa, B KONTO BB3HHKBAT. Pa3XouTe IO 3aeMU
BKJIIOYBAT JIMXBHTE M APYTH pa3Xoiu, KouTo JIpy»KEeCTBOTO H3BBPLIBA BBB BpPB3KAa C IIOJYyYaBaHETO Ha
MIPUBIICYCHU CPE/ICTRA.

Ja) HemaTepnannu akTuBu

HemaTepnaanTe AKTHUBU, I'IpPI,IIOGI/ITI/I OTACIIHO, C€ OLCHABAT IITBPBOHAYAIIHO IIO L€Ha Ha le/I)lOGI/IBaHC. Cnen
II'bPBOHAYAJIHOTO IIPU3HABAHE HEMATEPUAIIHUTE aKTHMBM CE€ OTYMTAT IO II€HA Ha I'IpI/ILl06PIBaHC, HaMaJIeHa C
HaTpyIaHUTE aMOPTHU3allud U HATPYNIAaHUTE 38.1'}’61’1 oT 06e3ueHKa.

Ilone3HuAT KUBOT Ha HEMATCPHAJIHUTE aKTHBU € ONPEACIICH KaTO OrpaHu4€H, KaKTO CJI€/Ba:

[IporpaMHy NPOAYKTH 4 roguHu

HeMaTCpPIaJIHI/ITC aKTMBHU C OIrpaHHU4€H IT0JIE3EH XKUBOT CE€ aMOPTHU3UPAT 3a CpOKa Ha ITOJIE3HMs MM JKHUBOT U CE
TECTBAT 3a 06e3uem<a, KOraro CpII€CTBYBaT HHAUKALUY, e CTOMHOCTTa UM € 06e3ueHeHa. AMOpTI/ISaHI/IOHHI/IﬂT
nepuoa 1 METOABT 3a aMOPTH3aLMs Ha HEMATEPUATTHUTE aKTUBU C OTPaHMYCH IIOJIE3€H XXUBOT C€ MPErIeKAaT
Hall-MaJIkO B Kpasd Ha BCsiKa (I)I/IHaHCOBa roauHa. HpOMCHPITC B OYaKBaHHUA IIOJIC3€H XMBOT HJIIM MOJEI Ha
KOHCYMHUPpAHE Ha 63)1emme MKOHOMMYCCKH HM3rofyd OT HEMAaTE€pUATHUs aKTUB C€ OTYUTAT Ype3 MpOMsHa Ha
aMOPTH3allMOHHMA CPOK WIM METOA M C€ TPETUpaT KaTo NpOMsAHA B HpH6I1PI3I/ITCJ'IHHTe CYCTOBOAHHN OLICHKH.
Pasxonute 3a aMOpTH3allid Ha HEMATCPUATTHUTE aKTHUBU C OrPaHHUYCH II0JIC3€H >XMBOT C€ KJIaCI/I(l)I/IHI/IpaT o
TAXHaTa Q)yHKI.II/Iﬂ B OT4YeTa 3a BCEOOXBaTHUSA A0Xon, C’bO6paBHO H3IIOJI3BAHETO (npenHa3HaquueT0) Ha
HEMaTCpHaIHUA aKTUB.

Ilevanbure wumm 3aryOute, BB3HMKBAIM IIPY OTIHCBAHETO HA HEMAaTepUalleH aKTHB, IPENCTABIABALIU
paziMKaTa MEXAy HETHHUTE IOCTBIUIEHUS OT Mpojaxbara v GajaHCOBaTa CTOMHOCT HAa aKTHBA, c€ BKIIOYBAT B
OTYETa 32 BCEOOXBATHMSA JOXO/, KOraTO aKTUBBT OBIE OTIIHUCAH.

N36panHuAT npar Ha ChIIECTBEHOCT 3a HEMaTepHaIHUTE akKTHBHU Ha J[py>ecTBOTO € B pasMep Ha 700 Jis.
M) MaTtepuanum 3anacu

MaTCpI/IaJ'IHI/ITC 3aracH ce OLICHSBAT I10 I0-HUCKATa OT Ce0ECTOMHOCTTa ¥ HETHATA peanusnpyemMa CTOMHOCT.
PaBXOI[I/ITC, HanpaB€HU BBB BpPB3Ka C JOOCTAaBAHETO Ha MATCPHUAIHHUTE 3araCld [0 TAXHOTO HACTOAIIO
MECTOIIOJIOXXEHHUE U CECTOAHHE, C€ OTUYHUTAT KAKTO CJIeaBa:

Marepuanu — Ilpu npunobuBaHe — MOKYNHA CTOHHOCT, JOIBJIHUTEIHN Pa3XOau U
HEBB3CTaHOBUMMU TaKCH, JAaHBIM U JPYTH.
IIpu m3nucBane — ,,IbpBa BXOAALIA — ITbPBa U3XOAIIA”.

Hernara peanusupyemMa CTOMHOCT € Ipe€amnojiara€Mara InpoAaXHa LI€HAa B HOPMaJlHUA XO4 Ha CTOIIAHCKaTa
JEeHHOCT MHHYC l'IpPI6HPI3HTC.TIHO OLCHCHUTE pa3xoay 3a 3aBbPIIBAHE Ha IPOU3BOACTBCHUA LIMKBJI M TE3U, KOUTO
ca HCO6X0)II/IMI/I 3a OCBIICCTBABAHEC Ha npona>K6aTa. B cnyqaﬁ Y€ MAaTEpUAITHUTE 3amacu ca O Bede
06€3LICHCHI/I A0 HETHaTa UM peajiudycma CTOMHOCT U B IIOCJIE/IBAILl OTYETEH IIEpUoa CE€ OKaXxe, 4€ YCJIIOBHATA
JOBEJIN N0 OGCSHCHKaTa HE Ca BEYC HalMLE, TO CE€ BH3IIPUEMa HOBaTa MM HETHaA peajiuzyema CTOMHOCT. CymaTa
Ha BB3CTAaHOBABAHCTO MOXE 1a 6’[:116 CaMO 0 pasM€pa Ha OasaHcoBaTa CTOMHOCT Ha MaTCPHUATTHUTE 3ariaCu
npeau 06C3H6HKaTa. C}’MaTa Ha O6paTHO BB3CTAaHOBSBAHE Ha CTOMHOCTTA Ha MaTCpUAITHUTE 3aIl1aCyu CE OTUHUTa
KaTO HaMaJIEHUE Ha Pa3XOAHUTE 3a MaTCpUaJId 3a I€puoaa, B KOMTO Bb3HMKBA BH3CTAHOBSIBAHETO.

ITpu mponax6a Ha MaTepHAHUTE 3allach TAXHaTa GalaHCOBa CTOMHOCT Ce NPU3HABA KAaTO PasXoj B IEPUONA, B
KOWTO € MPM3HAT CHOTBETHHUAT MPHXOL.
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H) OGe3ueHKa Ha HePMHAHCOBH AKTHBH

KBM BesKa OTYETHA AaTa, J[pyKEeCTBOTO OLIEHsBa Jald CHILECTBYBAT MHAMKALMY, Y€ JaJieH aKTHB € 00€3LEeHEH.
B ciyyail Ha TakyMBa MHAMKALMH WM KOraTO Ce M3HCKBa €XKErofieH TECT 3a 0oOe3LEeHKa Ha JaJeH aKTHB,
Jpy>X€CTBOTO OIpe e Bh3CTaHOBUMATa CTOMHOCT Ha TO3M aKTHB. Bp3cTaHOBMMATa CTOMHOCT Ha aKTHBA € I10-
BHCOKATA OT CIIPaBEIMBATA CTOMHOCT, HAMAJEHA C Pa3XOJUTE 3a Npojaxkda Ha aKTUBAa WIM Ha O00EKTa,
rerepupain napuyay norouu (OI'TIIT) u croifHOCcTTa My B ynoTpeda. Br3cTaHoBMMAaTa CTOHHOCT C€ ONpenens
3a OT/IEJIEH aKTHB, OCBEH B CIIyYaii, 4e IIPU U3IO0JI3BAHETO Ha aKTHUBA HE CE IEHEPHUPAT IapUYHM ITOTOLH, KOUTO
Jla ca B 3HAYMTEJIHA CTENEH He3aBUCUMU OT NApUYHUTE MOTOLM, T€HEPUpPaHU OT APYIH aKTHBH WM IPYIH OT
aktusy. Korato 6amaHcoBaTa cTOMHOCT Ha majeH akTuB wid OI'TIII e mo-Bucoka OT HeropaTa Bb3CTaHOBHMA
CTOMHOCT, TOH ce cuuTa 3a o0e3leHeH u OajiaHcoBaTa My CTOMHOCT ce HaMalsiBa 10 Herosara Bb3CTaHOBHMa
CTOMHOCT.

Ilpy omnpenensHETO Ha CTOMHOCTTa B YHOTpeba Ha aKTWB, OYaKBaHUTE OBIEINM NAapUYHU INOTOLH Ce
JIUCKOHTHPAT JI0 TAXHATa CceralmiHa CTOMHOCT KaTo Ce U3IM0JI3Ba HOpMa Ha AUCKOHTHpaHe Npeay JaHbLH, KOATO
OTpa3siBa TEKYIIATAa a3apHa OLEHKA Ha CTOMHOCTTAZ Ha HMapuTe BBB BPEMETO M CHELM(UYHMTE 3a aKTHBa
puckoBe. CrpaBe[yiBara CTOMHOCT, HamaleHa C pa3XoAuTe 3a Ipojaxbara ce ompeneniTt Ha 6asza Ha
CKOPOILHM IIa3apHU CHENKH, aKO MMa TakuBa. AKO TakuBa CHEJKM He Morar jAa Obnar uaeHTH(hULUpaHH, ce
npusiara MoAXOoJsAll MOAEN 3a oLeHKa. HampaBeHUTe M3YUCIEHHA CE IOTBHPXKAaBaT YpPE3 HU3II0JI3BAHETO Ha
IpYTH MOIEIM 32 OLEHKA WIM APYr¥ HAJMYHM M3TOYHMIM Ha MHGOpMalMA 3a CIpaBeflnBaTa CTOMHOCT Ha
aKTHB WU 00€KT, FeHepupalll Tapu4HU MOTOLH.

WzunicnenusaTa 3a obe3leHka ce OGasupaT Ha NOApPOOHM OIOKETM W IPOTHO3HHM KaIKyJalud, KOHMTO ca
M3rOTBEHH NOOTAENHO 3a Beceku OI'TIIL, xbM KOMTO ca pasnpeeieHy HHAUBUAYTHA akTUBU. Te3u OroDKeTH U
MPOTHO3HU KAIKYJIalui OOMKHOBEHO IOKPUBAT IEPUOJ OT NeT roAuHuU. I1py nmo-abiru nepuoay ce M34ucisaBa
HHJIEKC 3a IBITOCPOUEH PacTeX M TOH ce Mpuiiara ciiel erara roguHa KbM ObIeLyuTe NapuyHy IOTOLH.
3aryourte oT 00e3lieHKa Ce MPU3HABAT KaTo pa3sXOAu B OTHYETa 3a BCEOOXBATHUA HOXOJ, KaTo ce Kinacupuuupar
IO TAXHATa (PYHKUHMs CHOOPa3HO M3MON3BaHETO (TIpeJHa3HAYEHNETO) Ha 00e3LIeHEHUs aKTHB.

KBM BCsika OTYeTHa Jaarta, Jpy>KeCTBOTO MpelieHsBa Jaly ChLIECTBYBAT MHAMKALMHY, Ye 3arybara oT obe3leHKa
Ha aKTHUB, KOATO € IPU3HAaTa B IPEIXOIHN IEPHOIM, MOXKE Bede Jja He ChINECTBYBa WIIH IIbK 1a € HaMaana. AKo
CBIIECTBYBaT NOJXOOHM MHAMKALMM, py>XKecTBOTO ONpeAess Bb3CTAHOBUMATa CTOMHOCT Ha aKTHMBa WIH Ha
o0eKTa, reHepupal] apU4HK IOTOLHM. 3arybara oT o0e3leHKa ce Bh3CTaHOBsBA 0OPaTHO CaMO TOraBa, KOraTo €
HACTBIIMIA MPOMSHA B IPUOIHU3UTESTHUTE OLIEHKH, U3IION3BAHU IIPU ONpEAesiiHE HAa B3CTAHOBMMATa CTOMHOCT
Ha aKTWBa, CJel I[PU3HABaHETO Ha IocneqHara 3aryba ot obe3leHka. Bb3craHoBiBaHeTO Ha 3aryba OT
obe3lleHKa € OrpaHMYeHO, Taka 4Ye OalaHCoOBaTa CTOMHOCT Ha akTHBa Ja HE HaJABHINABA HHMTO HEroBaTa
BB3CTAHOBMMA CTOMHOCT, HATO Ja He HaJBHIlaBa OaaHCOBaTa CTOMHOCT (Clel MpucnajaHe Ha aMOPTH3aLs),
KOATO Iiele na ObIe ompeneseHa, ako He e Owia mpu3Hara 3aryba oT o0e3lieHKa 3a aKkTHUBa B NPEIXOINHHMTE
roguHy. Br3cTaHOBABaHETO Ha 3ary0a oT o0e3lleHKa ce NpU3HaBa B OTHETa 3a Iedandara WM 3arydara u
Ipyrus BceoOXBaTeH TOXOA.

0) IlapuyHu cpecTBa U NAPUYHU €KBUBAJICHTH

[MapuuHUTE CpeCTBA B OTYETA 32 YUHAHCOBOTO CHCTOSIHUE BKITIOYBAT MApHYHU CPECTBA 10 6AHKOBM CMETKU U
B 6poii ¢ MbpBOHAYATIEH NAJEX OT TPH K HO-MaJIKO Mecela.

3a LenWTe Ha OTYETa 3@ IIAPUYHUTE IMOTOLM, [APUYHHTE CPENCTBa M NApUYHWUTE E€KBHBAJICHTH BKIIIOYBAT
NapUYHKUTE CPENCTBA U TAPUYHY eKBHBAJIEHTH, KaKTo Te ca Ae)MHUpaHU IO-rope.

CBITIacCHO CYETOBOJIHATA TOJIUTHKA TAPUIHITE CPEJCTBA CE OLIEHSBAT 110 aMOPTU3UPaHa CTOHHOCT.

n) llpoBu3un

Obwu
[poBu3uK Ce MpU3HABAT, KOraro Jpy:KECTBOTO MMa CETalllHO 3aAb/KCHHE (IIPaBHO MM KOHCTPYKTHMBHO) B
pe3yNTaT Ha MUHAJIM CHOMTHs, KOTaTO MMa BEPOSATHOCT 3a IOracsiBaHe Ha 3a/lbJDKEHHETO Ja Obe HeobXoaum
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IIOTOK OT PECYPCH, ChABPIKAI MKOHOMUYECKH TIOJN3U M KOTaTo MOXe Jia Oblie HalpaBeHa HaJexkJHa OlIeHKa Ha
CTOHHOCTTAa Ha 3aabivkeHHeTo. Korato JIpyKecTBOTO O4akBa, Y€ HAKOM WJIM BCHYKH HeoOXOmMMHU 3a
ypekaaHeTo Ha MPOBU3MATA Pa3XoH Iie ObAaT Bb3CTaHOBEHH, HAIIPUMED CHIVIACHO 3aCTPaxoBaTelNieH JOTroBop,
BB3CTaHOBSIBAHETO Ce NPU3HABA KAaTO OTAENEH aKTHB, HO CaMO TOTaBa KOraTo € MPaKTHYECKU CUTYpHO, Y€ Te3U
pasxou e OBJaT BB3CTAHOBEHH. Pa3xonuTe 3a MPOBU3MH Ce MPEICTABAT B OTHETa 332 BCEOOXBATHUS HOXOI,
HETHO OT CyMaTa Ha BB3CTaHOBEHHTe pasxonu. KoraTo edeKThT OT BpeMEBUTE pa3jIMKH B CTOIHOCTTa Ha
HIapuTe € CHILECTBEH, IPOBM3UNTE Ce AUCKOHTHUpAT KaTo Ce M3IO0JI3Ba TeKyllla HOpMa Ha JAUCKOHTHpAHEe Npeau
JAHBIM, KOSITO OTpa3siBa, KOraTro € YMECTHO, crielu(HYHUTe 32 3a1b/DKeHneTo puckoBe. Koraro ce u3mnonssa
IUCKOHTHpaHe, YBeJIMYEHUEeTO Ha MPOBU3HUATA B PE3YNITaT Ha U3MUHAIOTO BpEME Ce NpeNCTaBs KaTo (hMHAHCOB
pasxof.

3. ChbllecTBeHH CUETOBOXHM NMPEeHKH, NPHOJN3HTETHH OLeHKH H MPEINO0JI0MKeHHs

U3roTsiHeTO Ha (PMHAHCOBMS OTYET Hajlara pbKOBOACTBOTO Ia HANpaBU MPELEHKH, MPUOIU3UTEIHN OLEHKU U
TIPENIONOKEHNS, KOUTO BIHUAAT BBPXY CTOHHOCTTa Ha OTHUETEHHTE aKTHMBH W IIACHBU, M OIIOBECTSBAaHETO Ha
YCIIOBHHM IIaCHBH KBM JaTaTa Ha OT4eTa 3a (JMHAHCOBOTO CHCTOSHUE, KaKTO U BBPXY OTUETEHHTE IPUXOIU U
pasxonu 3a nepuona. HecurypHocTute, CBbp3aHH C HalpaBEHUTE IPEATIONOKEHUS M NMPUOIN3UTEIHA OLIEHKU
Ouxa MOInM Ja AoBedar A0 GaKTHYECKH pe3yJITaTH, KOUTO Ja U3MCKBAT ChIIECTBEHH KOPEKIIMH B OalaHCOBHUTE
CTOMHOCTH Ha CHOTBETHUTE aKTHBU WM IIaCUBHU B CIIE/IBAIIM OTYETHU IIEPUOAHU.

IIpenenxn
HpH NpWIaraHeTo Ha BB3NPUETUTE CUETOBOAHU IIOJIMTHKH, PBKOBOJACTBOTO Ha I[py)KCCTBOTO € HanmpaBHJIO
CIIEIHHUTE MPEIEHKH, KOUTO NMaT Hali-ChIIECTBEH eeKT BEPXY CyMUTe, IPHU3HATU BbB QUHAHCOBUA OTUET:

a) Ilpuxoamn
ITpunaranero Ha MC®O 15, wu3uckBa IpyKECTBOTO [a HalpaBU OINpPEIENIEHU IPELEHKH OTHOCHO CyMara Ha
MPUX0Aa, IPOMEHIMBOTO Bh3HArpaXK/IeHHEe ¥ OTHOCHO BPEMETO Ha IpH3HaBaHe Ha Ipuxona. Te3u NpeLeHky ce
OTHACAT J10:

e OmnpezernsHe Ha MOMEHTa Ha YIOBJIETROPSABAHE Ha 3aIbJDKCHUATA 32 M3IIBITHEHHUE;

e PasnpenensiHe Ha LieHaTa Ha CENKaTa;

o OnpepnensHe Ha eAUHUYHA NPOAAKHA LIEHA.

e OrmpenensHe Ha CTORHOCTUTE, pa3NpeNeNeH KbM 3aIbJDKEHHATA 32 U3ITbIHEHNE

e IlpuHUMIAN WK areHT

e OmnpenesnsiHe METOZIa Ha OLIEHKA Ha MPOMEHJIMBOTO Bb3HArpakieHUe — 00EMHU OTCTBIKH, 3abJKEHUA
KBbM KJIHUEHTa, ¥ Ap. OILIHUH.

JpyXKeCTBOTO € HalpaBHJIO CIEIHUTE NMPELIEHKH U JOIyCKaHHUs, KOUTO OKa3BaT CHILECTBEHO BIHMSIHUE BBPXY
OIPEAENHETO Ha pa3Mepa U BPEMETO Ha IMPU3HaBaHe NPUXOAUTE OT JOTOBOPHU C KIIMEHTH:

> OmnpenensiHe Ha BpEMETO 3a YIOBIECTBOPABAHE Ha 3aIbIKEHIATA U MOMEHTA Ha M3I'bIHEHUE Ha
3ab/DKEHUATA 32 U3IbIIHEHHE.
B mo-rosysimMara 4acT Te3 JOTOBOPH ce NPU3HABAT [10 METOIa — YAOBJIETBOPsBAaHE Ha 3a1b/DKEHIATA KbM TOUHO
ornpeneneH MOMeHT, cbriiacHo MC®O 15, xorato KOHTPONBT BbpPXY CTOKATa WIM IPOXYKIMATA CE IPEXBHPIN
KBM KJIMeHTa. ToBa oOWuaifHO CTaBa C IpelaBaHETO Ha CTOKaTa M (U3HUYECKOTO BajeeHe BBPXY TAX OT
KJIMEeHTa.
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Jlpy>keCTBOTO HpEXBBPNA KOHTpOJa BBPXY CTOKHTE M YJOBIIETBOPSBA 3aJbJDKEHUS 332 U3IBJIHEHHE IO
JIIOTOBOPUTE C KIIMEHTH ,,B TOYHO OINpENENEeH BPEMEBM MOMEHT, kaTo oTuyuTta npusHauure nmo MCOO 15,
00ycnaBsIy NPeXBhPITHETO Ha KOHTPOJIA.

> Pa3npeuen>1}1e Ha BB3HAIrpaXXaC€HUETO KbM 3aABJDKCHUsATA 3a U3ITBJIHCHHUEC

3a moBedeTo AOroBopH MMa (pMKCHpaHa €OWHWYHA IIeHa 3a BCEKU NOrOBOP, KAaTO CE€ OTYMTAT U OTCTHIIKUTE
NpeIOCTaBIHU Ha KJIMEeHTa. J[py»KeCTBOTO € B CHCTOSHHE JIa ONpEHeNH pasNpeleeHHeTo Ha oblnara leHa Ha
JoroBopa (mocraBkaTa, IOpbYKaTa) 3a BceKH 00eKkT Ha 6a3a Ha o6xBara Ha CTOKMUTE/ YCIYrHTE IO IOTOBOpa,
KOUTO (hOpMHUPpAT 3aTbIDKEHUATA 32 U3IIBIIHEHHE.

» OrmpepensHe Ha [ieHaTa Ha CIEIKaTa
IponasxHuTe LIeHM TIpH AOTOBOPHUTE C KIIMEHTH MOraT Aa 6bJaT — NpoJaXHHUTE LEHH TI0 JOTOBOPH, HAMAaJIEHH C
OTCTBIIKM WK JPYTM CTUMYJM 3a KIMeHTa. PasnpenensHe Ha lieHaTa Ha cIeNKara COpsAMO 3aAbJDKEHHUsATa 3a
U3IBJIHEHUE CE U3BBPIIBA Ha 6a3a eMHUYHU IPOJIAXKHU LIeH! (HOrOBOPHY HIIH [Ia3apHHM).

> TIpWHILIMIAT WIK areHT

JpyXeCTBOTO € HalPaBUIIO NPELeHKa 110 HOBUAT cTaHmapT MC®O 15, vye uMa ponsTa Ha areHT, OTKOJIKOTO Ha
NpYHUMIOAT TpH TNpofdakOWTe Ha ropuBa ¢ kapTd.. CremoBaTeliHO, NPHMXOIWTE OT TE3M HEHHOCTH ca
TIPEICTABEHM B OTHYETA 32 BCEOOXBATHUA NOXOX Ha ,HETHa“ 6Ga3a, T.e. IPUXOJ € pasiuKara Mexny 6pyTHaTa
CyMa Ha IIpuX0Ja, HaMaJleHa C OTYeTHaTa CTOMHOCT Ha TOPUBOTO.

b) Kuaacudpuxanusi u oueHsiBane

Coprnacho MC®O 9, crnen NMBpBOHAYATHOTO WM IIpH3HABAaHE MABJITOBUTE HHCTPYMEHTH CE€ OTYMTAT IIO
CIIpaBeZlIBa CTOMHOCT B Nevanbara Wix 3arybaTa Wi aMOPTH3UpaHa CTOWHOCT WM 10 CIIPABETUBA CTOMHOCT
B JIpyT BceobxBaTeH goxol. Kiacudukarusara ce 6a3upa Ha [Ba KpuTepus: OusHec Moaena Ha Jlpy»ecTBOTO 3a
yIOpaBjieHHe Ha aKTMBUTE M &M NOTOBOPHUTE MapWYHHA IIOTOLM OT HMHCTPYMEHTa IPENCTaBIIIBaT ‘CaMo
IUTallaHys Ha INIaBHULA U JINXBa® [0 HEeloraceHara cyMa Ha IJIaBHUIATA.

OueHkara manu AOTOBOPHUTE ITAapUYHH IOTOLM IIO ABJITOBUTE HHCTPYMEHTH CE€ CBCTOAT €OUHCTBEHO OT
IJIaBHUIIA Y JIMXBA C€ IIpaBH BB3 OCHOBA Ha (baKTI/IT € 1 00CTOSATENICTBATa KbM IIbPBOHAYAIIHOTO IIPpHM3HABaHE HaA
AKTHUBHUTE.

Jpy’KeCTBOTO HE € omnpenenuno (UHAHCOBH NACHBHM KAaTO OTYUTAHU IO CIpaBEMIMBA CTOMHOCT B IedandaTa
un 3arybara. Hama npoMeHn B kiiacuduxanysTa 1 OLeHSIBaHETO Ha ()MHAHCOBUTE IacHBH Ha JIpy»KeCTBOTO.

¢) O6e3uenka Ha (PMHAHCOBH HHCTPYMEHTH

Kpenuraute 3arybu npencTapisBaT pa3iuKaTa MEXAY BCHYKH JOTOBOPHH IapWUYHM IOTOLM, NB/DKAMH Ha
JpyXecTBOTO M BCHYKHM MapHU4HH MOTOLM, KOUTO J[py>KECTBOTO OyakBa ja moiy4dd. OYakBaHUTE KpeIUTHU
3ary6M ca BEpOATHOCTHO IIpEeTerVieHa OLEHKa Ha KPENUTHUTE 3ary0Ou, KOMUTO H3MCKBAT IIpElEHKaTa Ha
HpyxecTBoToO.

JIpy>kecTBOTO Npuilara ONPOCTEH MOZEN Ha obe3lleHKa Ha ()MHAHCOBUTE aKTHBM IIONAjalld B CIEKThpa Ha
MC®O 9 (moprdeiinen nogxon), 6a3upaH Ha CTATUCTHYECKH JaHHU OT Moody’s OTHOCHO BEpOSTHOCTTA Ha
U3MBIIHEHUE, 3aryOuTe NpY HEU3IBIHEHNE H OYaKBaHHUTE KPEJUTHH 3ary0u. BeIpOCHUTE cTaTHCTHYECKH 6azu
IaHHU UMaT CJIEOHUTE BpeMeBU U reorpad)cky U3MepeHus:

-  BBHIIHU CTaTHCTUYECKHU JaHHU 3a eI CBAT 3a nepuoxga ot 1990 r. mocera;
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- JlokanHM CTATHCTUYECKM JAHHH 3a cTpaHara (IprcrocobsABalny BRHIIHUTE KBM JIOKAHATa cpela) 3a
nepuona ot 2011 r. o 2018 r.

Ha6opbT oT Hacoku 3a o0e3leHKa, IpueTd oT JIpyKecTBOTO, BKIOUBa MH(OpMaIMsi 3a OCHOBHUTE BHIOBE
(uHaHCOBHU akTHUBH (000cO0EHH B OTAENHHU NOopTdheiim) B o6xBata Ha MCPO 9, kouTo ca onucaHu MOAPOOHO B
KinacuuKalMOHHaTa rojuTuka Ha J[pyxxectBoto u Ha ['pyna Aero IOHuoH (,,I'pymara‘), HO BK/IIOYBA IJIaBHO
CJIEIHUTE BUIOBE aKTHUBH:

o [TapuyHu cpelCcTBa U IEMO3UTH — B TOBa YUCIIO ITAPUYHU CPEACTBA, ABpxXKaHU oT ['pynata B OaHKH, KaKkToO
U IETIO3UTUTE, KOUTO Cca ChC CPOK Ha IOracsABaHE M HAIMYWE IOBEYE OT 3 Mecella OT JaTraTa Ha OTYeTa;
Hpy>kecTBOTO KaTeropusupa 6aHKuTe, B KOUTO OIbP>KU IAPHYHH CPECTBA Ha 0a3a Ha MPUCHIECHUS UM OT
peiituarosu arenuuu (Moody’s, Fitch, S&P, BAKP) pe#THHT 1 B 3aBUCUMOCT OT HEro Ipuiara pasjidieH
MIPOLICHT 3a OYaKBaHUTE KPEIUTHU 3aryou;

e BiemaHus 1o NpPEAOCTABEHHU 3a€MH — B3€MaHHUA IO NPEOOCTABEHH 3a€MH, KOUTO CE KaTEropusupar B
3aBHUCHUMOCT OT TOBa JaJIN llpy)KeCTBOTO 3a€MOIIoJIydyaTel uMa NIpUCHACH pCﬁTHHI’, KaKTO U B 3aBUCHMOCT
OT TOBa JaJil B3€MAaHUATA 110 TaKHBa 3a€MHU Ca IPOCPOUCHHU.

o THProBCcKU U JIpyTH B3€MaHHs — rojsMa Ipyna OT B3eMaHHsd, NMPOM3THYAIlM OT HOpMalTHaTa ThpProBCcKa
IeHocT Ha J[py>KeCTBOTO M CBBP3aHHM C OOIINTE CHEJKH B HOPMAIHHS XOI Ha CTONAHCKaTa IEeWHOCT.
JpyxecTBOTO pazfess nmoprdeiiia OT rOpeHOCOYSHUTE aKTHBY B S OCHOBHH MOpPTQeiiyia CIope TEXHUTE
crieuUYHN XapaKTEPUCTUKH, 2 HIMEHHO:

- (A) KopnopaTiBHU KJIMEHTH — BKIIFOYBA BCUYKH B3€MaHMUsA, KOMTO NMPOU3THYAT OT THPrOBCKH (He-
(hMHAHCOBHU CHENKHM), KOUTO Cca AOIBJIHUTEIHO pa3lelieHH 10 TeXHUTe reorpadcku 0coO0eHOCTH Ha
(1) Honmoptdeiin A — MexayHapoqHU KIMEHTH (BKIFOUUTETHO BCHYKHM BHIOBE MEXIYHAPOIHH,
He MecTHH KnueHTH) U (2) Iloamoprdeiin B — MecTHH KIIMEHTH (BKITFOUMTETHO BCUYKUA MECTHHU
KJTMEHTH Ha CHOTBETHOTO MSCTO Ha OIIEpUpAHE);

- (b) NunuBunyanHu KINEHTH — B moprdeiina ca BKIIOYEHH BCUYKY B3EMaHUA U IPYTH B3eMaHMs
(seduHaHCOBU) OT PU3MYECKH LA

- (B) Cpbp3anu nuLa — BKJIHYBAa BCHMYKM THPrOBCKM W APYTM B3€MaHUS OT CBBP3aHH JIMLA Ha
I'pynara, xakTo U B paMKUTE Ha Tpymarta, cropeq obmute uznckpanus Ha MCC 24 | OnoBecTsBaHe
Ha CBBp3aHH JUNa™;

- (') B3emanus moj HaOMIOOEHHE — MOCHEOHUAT MOPT(Ei BKIIOYBA BCUYKH APYTH B3eMaHH,
KOMTO Ca MpocpoyeHH moBede oT 120 mHM, HO Bce OINe HE ce pasriexnaar kato obekT Ha
HWHAUBUIYyaJIeH Nperiiel Mopaau creludukaTa Ha OTHOIIIEHUATA C KOHTpareHTa;

- () Hpyru B3emaHus, OLEHEHM HHAMBUAYaHO — BCHYKU APYTM aKTUBU (TBPrOBCKH U ApYTH
B3€MaHMsA), KOUTO ca IpPOCpOYeHH 3a moBede oT 150 nHM u TpabBa na ObHmar oOEKT Ha
MHIVMBUIyaTHa OLIEHKa 3a 00e31eHKa.

d) Cpox Ha JM3HHIOBHTE I0TrOBOPH
Ilpu ompenensiHe Ha CpoKa 3a JIM3MHIOBHTE JOTOBOPH, PHKOBOICTBOTO B3€Ma IpPENBHJ BCHUYKH (akTH U

OGCTOXTCHCTBa, KOUTO CBh34aBaT HKOHOMUYECKMU CTHMYJI Oa YIpPaXHABAT OIIUsA 3a yAbJDKaBaHE HIIM HE
ynpaxHsaBaT ONIHUA 3a INIPEKpaTsABaHE. Omuuure 3a YAOBJIJKaBaHE (I/UIPI NEPpUOOUTE CJIEH OILIHUUTE 3a

26



MOTOBY.J EAJl

MNOSICHUTEJHU BEJEXKHW KbM HHANBUAYAJIHUSA ®PUHAHCOB OTYET
3a roauHara, npukio4YBama Ha 31 nexemepn 2019 r.

MpeKpaTsBaHe) ca BKJIIOYEHH B CPOKa Ha JIM3MHIA CaMO aKo € JOCTaTh4YHO CUTYPHO, Y€ JIM3HHIOBMAT AOTOBOP €
yIBIDKEH (WM He € IIPEKpaTeH).

IloBeyero ommuu 3a yobKaBaHe Ha JOTOBOPUTE 3a OGMCH M NPEBO3HU CPEACTBA HE Ca BKJIOYEHU B
JIM3UHTOBUTE 3aJBIDKEHUSA, Thi KaToO IPYXKECTBOTO MOXKE Jla 3aMEHM aKTUBMTE 0e3 3HAUMTEIHU pa3sXoAu UM
TIPOMEHU B Ou3Heca.

CpOoKBT Ha JIU3MHIrA Ce MPEOLEeHABa, aK0 OILMATA JAEHCTBUTEIHO Ce yNpaxKHsBa (WIM HE Ce yNpaKHsABa) WU
JIpy’KecTBOTO Ce 3aibiDKaBa Ja s ynpaxHd (Wix He ymnpaxHd). OleHKaTa Ha pa3yMHaTa CHIYPHOCT ce
npepasriexaa caMo ako HACThIM 3HAYUMO CHOWTHE WM 3HA4YWUTENHa NMPOMsSHA B OOCTOATENCTBATa, KOSATO
3acsra Ta3u OLEHKa ¥ TOBa € I0f] KOHTPOJIA Ha JIN3UHIOIIOJ Ty YaTels.

leflﬁJIﬂ(iPlTeJ'lHl/l OLCHKH " NPEANOJOXKCHHUNA

OcHOBHUTE MPEATIOJIOXKECHNA, KOUTO Ca CBbP3aHH C 6'LI[6LU,I/I " Opyra OCHOBHH U3TOYHUIH HA HECUT'YPHOCTH B
HpPI6IIPI3HTCIIHHTC OLECHKH KBM OTYETHATa [aTa, U 3a KOUTO CBIICCTBYBa 3HAYUTEJICH PUCK Oa AOBEOAT OO
CBIIECTBEHU KOPEKIIUHU B 0aJTaHCOBUTE CTOMHOCTH Ha aKTHUBHUTE U ITACHBHTE Ipe3 ciieaBaliys OTYETEH NNEPUOM,
Ca NMMOCOYCHHU ITIO-J0J1y:

Ionesnu srcusomu Ha umomu, MAQuiUHU U CbOPBICEHUA, U HEMAMEPUATHU aKmueu

(DUHAHCOBOTO OTYMUTAaHE Ha MMOTHUTE, MAIIHHATE U CHOPHXKEHHATA, M HEMATEpPUATHMTE aKTHBU BKJIHOYBA
W3IMOJI3BaHETO Ha NPUONU3UTENHHU OLIEHKH 32 TEXHWTE OYaKBAHM IOJNIE3HU KUBOTH M OCTaTHYHHM CTOMHOCTH,
KOHUTO ce 0Oa3upar Ha NpeLeHKH OT CTpaHa Ha pPhKOBOACTBOTO Ha JlpyxecTBoTo. MHGbOpManus 3a mosje3HuTe
’KMBOTH Ha UIMOTH, MalllMHU U CHOPHKEHNA M HAa HEMaTepUaTHUTE aKTHBH € MpelcTaBeHa B benexka 2.3

Mamepuannu 3anacu

MarepuanHuTe 3amacd C€ OLIEHABaT IO IO-HHUCKaTa CTOMHOCT OT lLieHaTa Ha NpUaoOHBaHE M HETHaTa
peanmusyema croitHocT. [Ipu ompeznensHe Ha HeTHAaTa pealuzyeMa CTOMHOCT PBKOBOACTBOTO B3eMa HpENBHI
Hali-Hafie)k[iHaTa HaJIMYHa MHGOpMals KbM JaTaTa Ha MpHONU3UTENHATa OLEHKa. bpaemara peanuzanus Ha
OanmaHcoBara CTOMHOCT Ha MarepuanHute 3amacu 790 xunm. nB. (2018 r.: 923 xun. nB.) ce BiuUsAe OT
MaKpOMKOHOMUYECKaTa , OJIUTHYECKaTa U COLUalIHa CUCTEMA U IIPaBUTEICTBEHUTE TIOJIUTUKH.
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MOTOBYJ EAJL

MNOSICHUTEJIHU BEJIEXKKH KbM HHAUBUAYAJHUA ®PUHAHCOB OTYHET
3a roauHaTa, NpuKI0YBama Ha 31 aexemepu 2019 r.

4. Tlpuxoau u pa3xoan
4.1. IIpuxoan

4.1.1.11puxoam OT JOTOBOPH C KJIHEHTH

31.12.2019 31.12.2018
IIpuxoou om npooacba Ha zopuea Xun. 1e. Xun. ne.
Peanusupanu nponaxou Ha ropuba 31377 21297
ITokymnku ropusa (30 387) (20 647)
IIpuxoan oT ropusa 990 650
4.1.2.I1puxoan oT npoaak0a Ha CTOKH
31.12.2019 31.12.2018
IIpuxodu om npodaicéu Ha: Xun. ne. Xun. ze.
CMa304HH MaTepUanu 4423 4974
Pe3epBHH yacTH 1428 1536
ABTOMOOUIH 122 -
5973 6510
4.1.3.0T4eTHA CTOHHOCT
31.12.2019 31.12.2018
Xun. 1. Xun. 1e.
OTtueTHa CTOHHOCT Ha TNPOAANEHU CTOKU (4 783) (5212)
4.1.4. qpyru npuxoan
31.12.2019 31.12.2018
Xun. 1. Xun. 18.
IMponax6a Ha JBITOTPAHHH aKTHBH 144 137
BanancoBa CTOHHOCT Ha MPOJAJAEHNTE aKTHBH (144) (121)
IMpuxoau oT GOHYCH, HEYCTOMKH, 00€31IETEHUS U JPYTH 149 149
ITpuxoau oT HaeM 35 45
184 210
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MOTOBYJ EAJL

MOACHUTEJIHU BEJEXKW KbM UHAUBUAYAJTHUA ®PHUHAHCOB OTUET

3a roquHaTa, NpUKIOYBama Ha 31 nexemepn 2019 r.

4.2. Pa3xoau

4.2.1. Pa3xoad 3a MaTepHaJIH

T'opuga

Tok, Boza u OTOIIEHHE
Oduc koHCYyMaTHBH
PexnamMHM MaTepHanu
Hpyru

O6mo:

4.2.2. Pa3xoau 3a BHHIIIHH YCJIYIH

TakcH, 3acTpaxoBKH U KOMHCHOHHU
TpaHcopT, NOAPBHAKKA X KOMYHHUKALUH
Haem

Pexnama

IOpununuecku yciyru

DUHAHCOBH YCIYTH U OOUT

IMoanpwxka codryep

O6mo:

31.12.2019 31.12.2018
XUn. 1. Xun. 1.
97 91
14 11
7 7
1 7
57 97
176 213
31.12.2019 31.12.2018
Xus. ne. Xun. 6.
445 283
99 97
59 289
59 90
34 35
11 18
9 44
716 856

OcHOBHHTE pa3xOAH 3a BHHIIHY YCIIYTH ca 3a HaeM 59 XuJl. JB., pexnama 59 Xuil. J1B., TPaHCIOPT, NOAAPBKKA U
KOMYHHKAUUK 99 XWI. JIB. M TaKCH, 3aCTPaXxOBKH W KOMHUCHOHHU 445 xun. nB. ,,MoTobyn“ EAJl nonsga mox
HaeM oQ¥cH, CepBU3H ¥ CKIIaZoBM IUTomH B Byprac u BapHa, kouto nonagar B u3kmoueHusta Ha MC®O 16 u

Ca IMpHU3HATH KaTO TEKYII pa3xo/.

Bb3HarpaxkaeHUeTo 3a He3aBHUCHM (HMHAHCOB omuT HauucneHo 3a 2019 r. e B pasmep Ha 11 xumn. ns. Ilpes
rOIMHATA He Ca MPEJOCTABIHU JaHBYHH KOHCYJITAllUM WM APYTH YCIyTH, HECBBp3aHM ¢ ofauTa. Hacrosmoro
OIIOBECTABAHE € B U3IIBJIIHEHNE Ha M3HCKBaHUATa Ha Wi. 30 oT 3aKoHa 3a CYETOBOJACTBOTO.

4.2.3. Pazxoau 3a nmepcoHaja

Bo3narpaxzaeHus
ConuanaHu OCHTYPOBKH
O6mo:

4.2.4. JIpyru pasxoau

Pa3xoau 3a KOMaHIUPOBKH
AOGOHaMEHTH H YWIEHCKH TaKCH
JlaHBLIM U TaKCu

OO0yueHus / HoBEIIKH PECYpPCH.
HApyru

Oo6mo:

31.12.2019 31.12.2018
Xun. 6. Xun. ne.
832 937
112 110
944 1047
31.12.2019 31.12.2018
Xun. 16. Xun. ne.
35 17
27 32
25 20
1 3
119 119
207 191
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MOTOBY.J EAQl

NOACHUTEJIHMU BEJIEXXKH KbM HHIANBUAYAJTHUA ®UHAHCOB OTUET
3a roguHaTa, npukI0YBama Ha 31 gexemepu 2019 r.

4.3. ®uHaHCOBH pPa3XxoaH

31.12.2019 31.12.2018
Xun. ne. XU N8.
Pa3xoau 3a TMXBH 10 0GJIMrallMOHEH 3aeM 347 187
Pa3xonu 3a IMXBH 110 3a€MHU Y NIPUBJIEUEHH CPEACTBA 40 64
Pa3xozu 3a IMXBU OT aKTHBH C IIPaBO Ha NOJI3BaHE 29 -
060 pa3xoau 3a IAXBH 416 251
Hpyru 86 84
O6mo: 502 335
4.4. OUHAHCOBH NMPUXOIH
31.12.2019 31.12.2018
Xun. ne. Xun. ne.
IIpuxonu oT TUXBU 532 251
TMpuxonu oT npofax6a Ha Cby4acTHs 33 31
IIpuxoau ot npoxax0a Ha B3eMaHHs - 1443
O6mo: 565 1725
4.5. Hayucnenun/(Bb3cTaHOBEHH) 00e3LeHKH
31.12.2019 31.12.2018
Xun. ne. Xun. ne.
Hauucnenu pa3xonu 3a o6e3lieHKa Ha B3eMaHUs 55 48
Bb3cTaHOBEHH pa3xoau 3a 06e3leHKa Ha B3eMaHUs (46) (35)
O6mo pa3xoam 3a 00e3eHKa Ha B3eMaHHs, HETO 9 13
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MOTOBY.JI EAJL

NOACHUTEJIHA BEJEXKHN KbM HHIAUBUAYAJTHUS ®UHAHCOB OTUET
3a roguHaTa, npuKJI0YBama Ha 31 qexemBpu 2019 r.

5. JlaHbK BBpPXY AOXOAHTE

OcHoBHATE KOMIIOHEHTH Ha Pa3Xofa 3a JJaHbK BBPXY A0XOJa 3a FOAMHWTE, MPUKIIOYBAIUM HA 31 mekeMBpH
2019r.m 2018 r. ca:

31.12.2019 31.12.2018
XUun. 16 xun. 18
Cy4eToBOJIEH PE3yNITAT NPEAU AaHbLH 62 1120
IIpeobpa3yBaHys Ha CUETOBOAHHS PE3yJITAT, HETHO (163) (4271
Oobnaraema nanb4Ha nedasda / (3ary6a) - -
EdexT oT H3MeHeHHe B OTCPOYEHHTE JAHBIH 9 29
Pasxonu 3a naHbLM BBPXY JOXOJ2 9) 29
OTcpovenn faHBYHH AKTHBH
BanancoBa CTOHHOCT Ha OTIIHCAHH aKTHBU 1 8
Jlanb4HHM eheKTH OT 3aBJKEHHS 3 HEM3IIOJI3BaHHU OTILY CKH 4 3
OGe31eHka Ha B3eMaHHs 20 19
Hoxoxnu Ha ¢pu3uueCcKH TuLa - 5
O06m10 0TCPOYEeHH JAHLYHH AKTHBH: 25 35
OTcpoYeHH AaHBYHH NACHBH
JlanbuHu edexTH BbPXY NPEBUIICHHETO HA CYETOBOAHA Ha/l JaHbYHA 2 3
6anaHcoBa CTOHHOCT Ha HETEKYLIH aKTHBH
OO6mo oTCpOYeHH JAHBYHH NACHBM: 2 3
OTcpoyeHH AAHBYHH AKTHBH 23 32
Hsmenenue 9 29

6. Ileuyan6a Ha aKuMs

OcHoBHaTa nevyan6a Ha akiys € U34YUCIIEHa, KaTo 32 YMCIIMTEN € M3II0JI3BaHa HeTHATa Nevyan6a, moiexania Ha
pasnpeneneHye Mexay akuHoHepuTe Ha JIpy»KecTBOTO.

CpC)Z(HO NPETEIrIICHUAT 6p0ﬁ aKIMY, U3I0JI3BaH 3a M3YHMCIABAHCTO Ha OCHOBHMA A0XOJ Ha aKLUA, KaKTo U
HETHaTa neanIGa, nomiIeKama Ha pasnpenceIcHue MEXAy IIPUTEXKaTCINTE Ha 0OMKHOBEHH aKnuy, €
IpEeACTaBCH, KAKTO CJIEABA.

31.12.2019 31.12.2018

Xun. ne. Xun. ne.

Ileyan6a, noanexxaina Ha pasnpezneieHue (B JiB.) 53 1149

CpenHo npeterneH Opoif akHK 3000 © 3000
OcHoOBeH J0X0J Ha aKnus (B JIB. 32 aKIH) 0100 R 20,38

CyMmara Ha NpuCHafialliTe ce€ BPEMEHHH Pa3iIMKM U HEU3NON3BaHHUTE NAAHBYHH 3aryOH M KPEIUTH, 32 KOUTO B
KOHCONUAMpPaHHs OTHET 32 UHAHCOBOTO CHCTOSIHUE He € GHII IIPU3HAT OTCPOYEH JaHBYEH aKTHB BB3IM3a Ha 30
XWI. 1B. JlaTaTa Ha H3TU4YaHe Ha cpoka uM e 2024 r.
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MOTOBYJ EAJ

MMOACHHUTEJIHU BEJEXKU KbM UHANBUAYAJTHUSA ®PUHAHCOB OTYET
3a roguHaTa, npuKI0YBama Ha 31 gexemepu 2019 r.

7. HMOTH, MAIUHHH H CHbOPbKEHHA

3emu Crpaan, Mamuan i TpaHcnopTHH Pazxoan 3a AxtuBn  O6mpo
(TepeHn) HHCTAJTAIHH obopyaBaHe cpeacTBa  mpHAoGHBaHe ¢ IpaBo
H BbHIIHH H HA
ChOpPbKEHHS CTONAHCKH NOJI3BAHE
HHBEHTAap (oen.
2.3)
XUn. 16. XUN. 716. XU, 8. Xun. ne. XUJL. 6. xun. ne. Xun.
8.
Omuemna cmoitHocm:
Ha 1 smyapu 2018 r. 21 142 445 647 118 - 1373
Ipunobutu - - 9 307 27 - 343
Ortnucanu - - 9 (265) (145) - (419)
Ha 31 nexemepu 2018 21 142 445 689 - - 1297
r.
IIpunobutu - - 3 83 - 1497 1583
OTnucaHn - - - (151) - (635) (786)
Ha 31 pexemepn 2019 21 142 448 621 - 862 2094
I.
Amopmuzayusn:
Ha 1 ssmyapn 2018 - (71) (432) (282) - - (785)
Hauucnena - 3) 6) (79) - - (88)
aMopTH3aLHs 32
roJIMHaTa
Otnucana - - 12 142 - - 154
Ha 31 gexemspn 2018 - (74) (426) (219) - - (719)
r.
Hauucnena - 3) 5) (76) - (172) (256)
aMOopTH3aLus 3a
rofliHaTa
Otnucana - - - 9 - 58 67
Ha 31 gpexemBpu 2019 - (77) (431) (286) - (114) (908)
I.
Banancoea
cmounocm:
Ha 1 sayapn 2018 r. 21 71 13 365 118 - 588
Ha 31 npexemBpu 2018 21 68 19 470 - - 578
T.
Ha 31 gexemepu 2019 21 65 17 335 - 748 1186

r.

06e3Z{eHK(1 HAQ UMomu, MAQUIUHU U CbOPBICEHUA

Ipes 2019 r., JpyXecTBOTO He € MpU3HAIO 3aryba oT 06e3LeHKa Ha UMOTH, MalllMHH U ChOPBKEHU, ThH KaTo
Ha 6asa Ha W3BBpIICHMS Mperyien 3a obe3leHKa Ha ABITOTpaiiHUTe MaTepHalHH aKTHBH, PBKOBOJACTBOTO Ha
JIpy»KeCTBOTO He € YCTAaHOBWJIO MHIWKATOpU 3a TOBa, ue OajaHcoBaTa CTOMHOCT Ha aKTMBHUTE HaJBHUIIABA
TAXHATa BH3CTAHOBHMA CTOHHOCT.

JIpy»KeCTBOTO MMa CKJIIOYEH HOroBop 3a 3aeM c ,Paiidaiizenbank Bwarapua“ EAJl, koiito € B cxema Ha
usmaiage 1o 27.04.2020r. ObesneyeHUETo My € C IMOT U ckiiaj B rp. [IneBeH ¢ 6anaHcoBa CTOMHOCT, KaKToO

cJieaBa:
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MOTOBYJ EAJ

NOSICHUTEJHU BEJEXKHA KbM UHANBUAYAJHUSI ®PUHAHCOB OTYET
3a rognHaTa, npukia4YBama Ha 31 gexemepu 2019 r.

e 3emu—21 xun. sB. (31.12.2018 r.: 21 xun. nB. )

e Crpamu — 54 xun. nB. (31.12.2018 r.: 125 xwn. nB.)

CrpaBeiniiBaTa OLleHKa Ha Te3W UMOTH, U3BBpIIeHa OT OaHkara, € B pasmep Ha 240 000 erpo. Kem 31.12.2019
I. cToitHOCTTa Ha 3aeMa e 52 000 eBpo. 3a noBeue unbopmanus Bk IloscHenue 14.

8. HemaTepuajaHu aKTHBH

IIporpamun Apyru O6mo
NPOAYKTH HeMATePHAIHH
AKTHBH
Xun. ne. Xun. 8. Xun. 6.

Omuemna cmounocm:
Ha 1 snyapn 2018 r. 87 7 94
IIpunobutu 170 44 214
Ha 31 gexemepu 2018 r. 257 51 308
ITpuno6utu 90 90
Ornucanu -
Ha 31 pexemepu 2019 r. 347 51 398
Amopmusanyun:
Ha 1 sinyapn 2018 (48) (1) (49)
Hauucnena amopTtu3saius 3a roqiHaTa (19) (1) (20)
Ha 31 nexemepu 2018 r. 67 2 (69)
Hauucnena aMmopTu3anus 3a roAuHaTa (53) 4 57
Ha 31 npexemepn 2019 r. (120) (6) (126)
Banancosa cmoiinocm:
Ha 1 ssnyapn 2018 r. 39 6 45
Ha 31 pexemBpu 2018 r. : 190 49 239
Ha 31 pexemepn 2019 r. 227 45 272

Obe3yenka Ha HeMaMePUATHY AKMUBU

HpyXecTBOTO € W3BBPIIMIO Iperiies 3a obe3lleHKa Ha HeMaTepuanHure akTuBu KpM 31.12.2019r. He ca
YCTaHOBEHM MHAMKATOPH 3a TOBa, Ye OajlaHCOBaTa CTOMHOCT Ha aKTHMBMTE HaJIBUILABA TAXHAaTa BH3CTAaHOBHMA
CTOMHOCT M B pe3yNITaT Ha TOBa, HE € PU3HaTa 3aryba oT 00e31eHKa BbB (DMHAHCOBUS OTYET.

9. HHBecTHHHH

Moro6yn EAJl nputexaBa 99% ot kamutana Ha BOPAR PRO S.R.L. na croiinoct 412,00 nB., xakto u 100%
ot kanurana Ha ,,BEH3MH ®UHAHC*“ EAJI Ha croitHoct 1 050 000 nesa. mo 24.06.2019r.

Jlsn B 2019 2018
KaruTralia XUn. ne Xun. 16

%
VinBecTuuuy - 99% ot BOPAR PRO SRL 99 - -
BEH3VH ®UHAHC EAJI 100 3 550
z 550

O6mo:

Ha 01 noemBpu 2018 r. B THproBckust perucThbp € BIMCaHO HOBOYUYPEAECHOTO ApyxkecTBo bensun ®@unanc EA/]
c karmmrtan 50 000 nB., MotoOyn EAJl npurexasa 100% or akuuurte. JIpy’KEeCTBOTO € pPErHCTpUpaHo na
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MOTOBYJ EAQ

MOSICHUTEJJHHU BEJEXKHU KbM HHIANBUAYAJHHUSA PHHAHCOB OTUET
3a roguHaTa, npukiI0YBama Ha 31 aexemepu 2019 r.

W3BBPIIBA JEHHOCT II0 NpHOOOMBaHE Ha B3eMaHUA, (aKkTOpUHI, (PUHAHCOBO IOCPENHUHYECTBO M APYTH
(hMHAHCOBY YCIYTH.

Ha 7 nexemepu 2018 r. Ha 3aceqanue Ha CJ] Ha Moto6yn EA/JI e B3eTo pelueHue 3a yBenuyaBaHe pa3Mepa Ha
ycraBHus Kanutai Ha Bensun @Ounanc EAJ] ¢ 1 000 000 /equs Mwiuon/ JieBa 1o pena Ha wi.192, an.l ot T3,
nocpencteoM uznaBane Ha 100 000 /cTo xwisow/ HOBUM NOUMEHHH, HENPHBUIIETUPOBAHHM, HAJIMYHHU aKIUH C
[paBo Ha IJlac ¢ HOMHUHAIHA ¥ €eMHUCHOHHA CTOHHOCT OT 1o 10 /mecet/ neBa 3a Beska akius. 3alliallaHETo Ha
3aMHCaHUTe HOBOEMUTHPAHW aKLUK Ja C€ M3BBPIIN Ype3 NapUiyHM BHOCKU OT €IHONMYHHA COOCTBEHHMK Ha
kanuTaia Ha JpyxectBoto — MoTto6yn EAJ] — B pasmep Ha 1 000 000 /exus munmmon/ neBa. Kem 31 mexeMBpu
2018 r. ca BHECEHH MapW4YHU BHOCKH Ha cToitHocT 500 000 /mercrotun xwnsay/ neea or Motooyn EAJI. Ha 10
sHyapu 2019 r. ca BHecenu octananute 500 000 /meTcToTUH XUNsAay/ JeBa.

VHBecTUIMNTE B ABINEPHU APYKECTBA ca OTPa3eHH BBB (MHAHCOBHS OTHET Ha J[py»ecTBOTO IO MeToAa Ha
cebecroifHOCTTA.

ITpe3 2019 r. n 2018 r. [Ipy»ecTBOTO HE € NOIy4UsIO0 AUBUACHTH.

JpyXecTBOTO HsjMa YCIOBHH 3ab/DKEHHA WIM JPYTd IIOETH aHTOXUMEHTH, CBBP3aHM C HHBECTHULHU B
IBIIEPHH APYKECTBA.

Ha 24.06.2019 r. mexny ,,Mortobyn“ EAJ] u ,,ABro FOHHOH" A]] € cKIIt0OYeH HOroBOp, MO CHUiaTa Ha KOMTO
,»ABTO FOHMOH" AJ] npuno6usa ot ,,Motobyn“ EAJI] BcHyKy akIMy OT KanuTajia Ha ,,bensud @unanc” EAJ]

10. MaTtepuaaHu 3anacu

2019 2018

XU 18 Xun. 118

ABToYacTu 30 31
CMazo4yHH Maciia 760 892
790 923

HpykecTBOTO MMa CKIIIOYEH JOTOBOD 3a 3aeM c ,benarapcka banka 3a PasButue AJl, koiiTo € chc 3aj0r Ha
pe3epBHU YacTU U Macna B pazMep Ha 600 000 eBpo no 31 nexemBpu 2019 r. C anekc ot 21 suyapu 2020 r.
3asora e nmpoMeHeH Ha 350 000 eBpo. Kem 31.12.2019 r. e yupeneH 3aior Ha CTOKH B noJi3a Ha Paiidaiizen bank
AJl, XOHTO € B IIpOLIEC Ha IPEOTOBaPSIHE.

11. TBproBcku H APYrd B3eMaHUs

31.12.2019 31.12.2018

Xun. ne Xun. ne

TBHProBckU B3eMaHUs 3997 3093
MuHyc: HaTpynaHa 00e3leHKa (172) (141)
THpProeckn B3eMaHHs, HETHO 3825 2952
B3emaHus OT CBBp3aHH Jiula, OpyTo 150 7 028
MuHyc: HaTpynaHa o6e31eHKa 2) (43)
B3emaHns OT CBbP3aHH JIHLA, HETHO 148 6 985
THProBcKH B3eMaHHsl, HETHO 3973 9937
IIpennnaTeHy aBaHCH 18 10
B3emManus ot nepcoHan 40 57
KopnopaTuBeH naHbK 3a Bb3CTaHOBSIBaHE 37 37
Jpyru B3eMaHus 185 141
O6mo: 4253 10 182
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MOTOBYJ EAQ

MOSICHUTEJIHM BEJEXKHW KbM UHANBUAYAJHHUA ®PUHAHCOB OTYET
3a roguHaTa, npuKI0YBama Ha 31 gexemepu 2019 r.

11.1. Abarocpo4HH 3aeMH

31.12.2019 31.12.2018

Xun. ne Xun. 16

BzemaHus oT cBBp3aHy JuLa, 6pyTO 3975 -
Munyc: HaTpynaHa o6e3leHka (10) -
B3eMaHus OT CBBP3aHH JMI1A, HETHO 3965 -
B3emaHus 1o JMXBH 214 -
O6mo: 4179 ®

I[py)KCCTBOTO HMa CKJIFOYEHH JOTOBOPHU 3a 3a€MU CBHC CBBP3aHU JIMIIA:

JBsarocpoueH JOroBop 3a 3aeM OT ,,ABTO IOHuHOH“ AJl B pasmep Ha 3 975 xwin.jB. npu 5% ropn. jnHMxBa U
HayHCJIeHa JINXBa B pa3Mep Ha 214 XWI.JiB.;

11.2. KpaTkocpodYHH B3eMaHHS 10 3aeMH 31.12.2019 31.12.2018
Xun. 16 XUn. 16

B3eMmaHus 1o 3aeMu:
ABTO IOHHOH AJ] 1626 3901
EBpoxong benrapus ALl 5323 -
Asto IOHHoOH A]] - uecus - 208
Hapy kap Al - 52
Ayto Utanus EAJ] - 64
O0mo B3eMaHHUs N0 3aeMH 6 949 4225
Hampynana obezyenxa (17) 9
B3eMaHus 10 HAYMCIEHH JIUXBU 178 69
7110 4285

llpyxcecmom HMa CKJIFOYEHU JOTOBOPHU 3a 3a€M CBC CIIEAHUTE CBBP3aHU JIMLA:

Bsemane mo necus ot ,,ABTo IOHHOH“ AJl B pasmep Ha 1 626 xwn.JiB. npu 3% rof. IUXBa ¥ HaYKClIeHa JIMXBA B
pa3Mep Ha 25 XUILJB.;

Bzemane mo uecus ot ,,EBpoxong Benrapus“ A/l B pasmep Ha 2 534 xun.JiB npu 6,5% rof. 1MXBa ¥ Ha4KMCIIeHa
JIUXBa B pa3Mep Ha 83 xui. nB.;

Bzemane no necus ot ,,EBpoxong Benrapus“ AJl B pasmep Ha 2 789 xun.oB npu 5% rop. 1uxBa U HaYHCJIEHa
JIUXBa B pa3Mmep Ha 70 XL JIB.;

YCIIOBI/I}ITa, P KOUTO Ca CKJIKOYBAHUA JOTOBOPUTE 3a 3a€M CBHC CBBP3aHM JIMla Ca NPEACTAaBEHU B Ilosicuenue
18.

H3MeHeHneTo B pasMeEpa Ha KOPEKTHUBA 3a O4YaKBaHU KPEAUTHH 3ary6n Ha TBProBCKHUTE B3€MaHHA MOXE J1a obp1e
IPE€ACTAaBEHO 110 CJICAHUA HAYUH:!

31.12.2019 31.12.2018

Xun. 8. Xun. 1.

Canpno xkpM 1 sHyapHn 192 4557
3ary6a ot o6e3leHKa 55 48
Br3craHoBsBaHE Ha 3aryba oT o6e3leHka (46) (4 413)
Canpno xpM 31 nexkeMBpH 201 192
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3a rogunara, npukiao4Bama Ha 31 gexemepu 2019 r.

12. ITapuyHH cpedcTBa H KPATKOCPOYHH JeMO3UTH

2019 2018

Xun. 18 Xun. 16

ITapuunu cpescTBa B 6aHKOBH CMETKH 45 39
ITapuunu cpencta B 6poit 49 5
O6mo: 94 44

ITapuynuTe cpencTpa B 6aHKOBU CMETKU CE OJIMXBABAT C IUIABAILM JIMXBEHH [IPOLIEHTH, 0a3UpaHy Ha IHEBHUTE
JIMXBEHU MPOLEHTH No 6ankoBH AenosutH. Kem 31.12.2019 r. cmpaBemmuBaTa CTOHHOCT Ha IMapUYHUTE

CpPEICTBa M KPaTKOCPOUHHU Jeno3uTH € 94 xw. nB. (kM 31.12.2018 r. 44 xun. 1B.).

13. OcHoBeH KanHuTaJ H pe3epBH

13.1. OcHOBEH KamuTAaJl

31.12.2019 31.12.2018

Xun. ne. XUun. 6.

KanutansT € pasnpenenes Ha 3,000,000 6p. akuuu oT no 1 JieB BCceky eauH 3,000 3,000
H3MeHeHHeTo B OCHOBHHS KallUTall € IPEeCTaBeHO MOo-A0Iy:

Bpoii akuuun Pasmep

(B XuJ1. JIB.)

Ha 1 simyapu 2018 r. 3000 000 3,000

Ha 31 nexemBpu 2018 r. 3 000 000 3,000

Ha 31 gexemBpu 2019r. 3000 000 3,000

13.2. Pe3epBu

Pesepsure kpM 31.12.2019 r. ca B pasmep Ha 687 xmn. nB. (kM 31.12.2018 r. ca B pasmep Ha 572 xun. JB.).

Pesepaure ca usipo GopmMupanu oT Hepasnpe/elieHa rneyanoa.
ITpe3 2019 r. 1 2018 r. ,,Moto6yn*“ EOO/I He € pa3npensuio AUBUAEHTH.

14. JIuXBOHOCHH 3aeMH H NPHBJeYeHH CPeACTBA

31.12.2019 31.12.2018
IMagex Xun. 16 Xun. 16
JAnarocpounn
O6nurainyoHeH 3aeM 13.06.2028 8 800 8 800
O6mo: 8 800 8 800
Kpatkocpounu
BaHKOBHM U Apyry 3aeMH, OBEpApadTU
Paitdaiizen 6ank 101 310
Brarapcka banka 3a Pa3Butue 466 466
OFBb ®axTopusr 520 450
Anunany @akTOpuHT 106 -
Cpbp3aHu 1uLa - 670
JIuxBu no 3aemu CJI - 16
JInxBHU 1o oO6MUralioHeH 3aeMHU 187 18
Hpyru 240 60
O6mo: 1620 1990

Bcuuky apnrocpoyny 3aeMu 1€ TOCTUTHAT Najexa cu B cpok oT 1 no 10 rogusm.
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3a roguHaTa, NpuKI0YBama Ha 31 gexemspu 2019 r.

Ha 20.05.2019 r. Moro6yn EAJl nommuca aHekc kbM JloroBopa cH 3a peBOJNBHpall 0aHKOB KPEIHT C
Paiidaitzendank Briarapus EAJ], upe3 koiito ce yabmkapa cpoksT A0 27 anpun 2020 roguHa U ce Hamaissa
JIMXBEHUs TPOLEHT 10 JOrOBOopa 3a M3MOoN3BaHUA Kpeaut. Criopel HOBUTE YCNOBHS JIMXBEHHUAT IPOLEHT
BB3nu3a Ha 3-Meceued EURIBOR + 3.3%.

BaHKOBHAT KpeAuT € 00e3NeueH ChC CIEAHUTE aKTUBH:
- Cxmanosa 6a3a, 3ae[IHO C ¥4 MeaTHa 4acT OT JBOPHO MACTO, Haxoxsma ce B rp. [Inesen.

KpenutHara nuHus, oTiycHata oT Benrapcka banka 3a Passutue AJl e B pasmep Ha 240,000 espo.
OGe3mneyeHHeTo BKIIFOYBA 3aJI0T Ha CTOKM B pasmep Ha 600 000 epo mo 31 mexemspu 2019 r. Ha 21 snyapu
2020 r. e CKIIFOUEH HOB aHEKC, C KOWTO 3aI0rbT Ha CTOKUTE € 0 paszMep Ha 350 000 espo.

Moto6yn EAJl nma uzafieHy 6aHKOBY rapaHLIK OT CleJHUTE OaHKU:

Brnrapcka banka 3a Passurue AJl no goroBop 3a 6ankoB kpenut Ne§78 ot 11.01.2019r. B paszmep Ha 90,000
€BpO II0 IOroBop 3a AucTpubynms Ha npoayktd BP u Castrol. CpoksT Ha u3zajeHara 6aHKOBa rapaHLiys € 10
11.10.2020 r. ITo moroBop ¢ pupma ,,JIykoiin Bearapus” EOO/] 3a npezyiaraHe Ha KapTy 32 TOPHBO B pa3Mep Ha
250 000 eBpo .CpokbT Ha U3aieHaTa 6aHKOBa rapanius e 1o 23.05.2020 r.

ITepBa MnBectuuuonHa Banka AJ] mo moroBop 3a 6ankoB kpeauT Ne 000CL-L-000048 ot 30.06.2010r. B
pasmep Ha 800,000 eBpo mo moroeop ¢ ¢pupma ,JIykoiin benrapusa“ EOO/] 3a npennarane Ha KapTH 3a TOPUBO.
CpoksT Ha uzfajieHata 6aHkoBa rapanius e 1o 28.02.2022 r.

O6muHcka 6anka AJl no moroeop 3a 6aHkoB kpeaut Ne PJ/I-BI'-003 ot 14.07.2017 r. B pa3smep Ha 250,000 eBpo,
o goroeop ¢ ¢upma ,JIykoitn Bearapusa“ EOO/] 3a npennarade Ha kapTH 3a ropuBo. CpoKbsT Ha M3JaficHaTa
6aHkoBa rapanuus e 1o 12.10.2019 r., kosto e npekpareHa ¢ aHekc 20.01.2020 r.

14.1. OOJHralHOHEH 3aeM

EdexTHBeH THXBEH 31.12.2019 31.12.2018
HNPOUEHT IMapex Xun. ne. Xun. ne.

ITspBa mo pex emucus ¢ ISIN: BG2100006183
JBarocpoyHu 3.85% 13.6.2028 8 800 8 800
Kpatkocpounu 187 18
8 987 8 818

Ha 13.06.2018 r., MoTo6yn EAJ] ycriemHo W3BbpIIY, IPYU YCIOBUATA Ha TBPBUYHO YacTHO MpeAjiarase, Nbpaa
emMucHss OOMKHOBEHM, TOMMEHHH, OE3HAJIMYHHM, JIMXBOHOCHM, 00e3leueHH, HEKOHBEPTHPYEMH, CBOOOAHO-
IpeXBbPIIAEMHU KOPIIOPaTUBHHU OONUraluy, CbC CIECAHUTE TapaMeTPH:

ISIN xon: BG2100006183

Banyra: BGN

Croiinoct: 8 800 000 nB.

Bpoii: 8 800 6p.

Homunan: 1 000 nB.

DuKcHpaH JMXBeH mpoueHT: 3.85% Ha roaumHa 6a3a
IMapex: 13.06.2028 r.

KymoHHo miamane: Ha Bcekd 6 Mecela

ONCNONONONONONO)

KsMm 31 nekemBpu 2019 r. Apy>KECTBOTO OTHHUTA MaAEKUPaIO JMXBEHO IUIAIAHE, OBJDKMMO KbM 13 nekeMBpH.
ChINIacHO YCITOBMATA IO €MHCHATa, EMUTEHTAa MMa BH3MOXKHOCT J]a IPOCPOYH IUIamaHe B Cpok a0 30 mHu.
Jpy»ecTBOTO 3aIUlallla BCHYKU IOBIDKUMH CYMH B Te3U CpOKOBe. PasMeppT Ha HafeXHpaloTo JIMXBEHO
mnamane kM 31 nekemepu 2019 r. e 187 xuu. JIB. ¥ € INTaTEHO 10 IBJIHOTO My noracsieade Ha 10.01.2020 r.
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15. 3apbixeHusi o GUHAHCOB JIH3HHT
HeTtHute 3ambpkeHus Mo GHUHAHCOB JIM3UHT CE aHANIM3MPAT, KaKTO CIIE/Ba:

31.12.2019 31.12.2018
HeTHu 3aabJKeHUSA Xun. 18 Xu. 16
Jo 1 roguna 29 39
Or 1 go 5 roguHu 26 93
O6mo: 55 132

3anb/KeHuATa [0 (PUHAHCOB JIM3UHT Ca KbM CBbP3aHH JIMla oAPoOHO npexacTaBeHH B [loscHenue 18.

16. O6BBLp3BaHe HA DaJIAHCOBHTE YHCJIA ¢ NAPHYHUTE MOTOLH

Crenamara Tabnuma 06001aBa IPOMEHNUTE B NTACHBUTE, IPOM3TUYAINY OT (MHAHCOBA NEHHOCT, B TOBA YHCIIO
KaKTO MPOMEHY, CBbpP3aHU C MapUYHU TIOTOLY, TaKa U HENMapu4HH IIPOMEHH, KaTo ChAbpP)Ka paBHEHHE MEXAY
HaYalHATE W KpaflHWTe cajja B OTYeTa 3a (MHAHCOBOTO CBHCTOSHHE HAa IACHBHUTE, NMPOM3THYAINM OT
¢uHaHCOBaTA IEHHOCT, 32 roAMHaTa NpHUKIIoYBama Ha 31 nexkemBpu 2019 r.

Usxonsiute MapydHM MOTOLM IPU MpENCTaBIHE Ha 3anbDKEHHs M0 QHUHAHCOB JIM3HMHT U 3abBJDKEHUS IO
onepatuBeH Ju3uHT "MC®O 16" cpappXkaT IUIaTeHH 3abJDKCHNS 32 TJIaBHULY KbM JOCTaBYMIM JIN3UHTOBU
KOMIIaHHH, PECI. 3aABJDKCHHU 32 HaeM KbM JOCTaBYMIM HaeMozartenu u ca ¢ BnoyeH JJIC. Crmute cymu
y4acTBaT ¢ obpareH 3Hak npH (opMUpaHEe Ha HelmapHyHUTE NpoMeHU B rpada ,,Jpyru mpomenu“. I'padata
»JlPYTH IPOMEHU BKIIFOYBA M €()eKTa OT HAUMCICHUTE, HO BCE OLIE HE M3IUIATEHH JIMXBU BBPXY JIMXBOHOCHH
3aIBJDKEHUS U 3a€MH, BKJIIOUHTENTHO 3aIbJDKEHUS 32 JIM3HUHT. J[pyKecTBOTO KiacuuIupa H3IUIATEHUTE JIUXBU
KaTo MapHUyHU IMOTOLM OT (uHaHCcoBa neitHocT. B rpada ,JlpunobuBanus“ e mpencraBeH €(exThT OT
NMpUAOOUBaHE Ha aKTUBU 4Ype3 IOEMaHe Ha MPSKO CBbp3aHU 3a4bJDKCHMs M HOBOIIPU3HATU aKTHBH C IIPaBO Ha
nosBaHe ceriracio MC®O 16.

B xHIL.JIB. FBenescka Canpo no Ilapuunnte morous o IIpomenn ¢ Hemapuden Caago mo
No fananc JeHHOCTHTE 110 XapakTep - 6e3HaaIH4YHA  OanaHc
(pnaaHCHpaHe
IIacuBH, BL3HHKBAIIH OT 1.1.2019 Ilocrbn- Ilnamanns Ilpumnodmeane Jpyrm 31.12.2019
¢HHAHCOBH AeHiHOCTH JIEHHS NpOMeHH
JINXBOHOCHHU 33€MH U NPUBJIEYEHHU 14 1972 5257 (403) - (5 392) 1434
cpeAcTBa
3aab/KEHUS 10 OONUralluOHHY 3aeMu 4. ] 8 818 - (18) - 186 8 986
3anbiKeHus o GUHAHCOB JIU3UHT 15 132 - (55) - (22) 55
3anbikeHus o ausuar - MCOO 16 17 - - (184) 940 - 756
JIMXBH, TAKCH ¥ KOMHCHOHH n/a - (24) - - n/a
Oo6mo: 10 922 5257 (684) 940 (5228) 11 231
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17. Thproecku U APYrH 3aAbJKEHUS
17.1 Abarocpounu

3aabIKEeHUs 110 IM3HHTOBU JOTOBOPH — TIpaBa Ha MOJI3BaHe
O6mo:

17.2 KpaTkocpo4Hn

3aabIKEHUS KBM JIOCTaBYHMLH

3anbIKEHUS KbM CBBP3aHU JUlA

3aIbIKEHUS KBM KIIHEHTH 110 aBaHCH

3aAbIKEHUS] KbM OCUTYPUTETHH NPEATNPUATHS
3aaBKeHHS KM OI0IKETa

3aqbIKeHUs KBM IepcoHala

Hpyru

3anb/KEHU 110 IM3UHTOBH JIOTOBOPH — IpaBa Ha I0JI3BaHe
(ITosicuenue 2.3)

O6mo:

31.12.2019 31.12.2018
Xun. 16 Xun. ne
557 -

557 -
31.12.2019 31.12.2018
Xun. 16 Xun. ne

4 604 4022

30 6

94 18

16 16

116 25

108 110

14 74

199 -

5181 4271

TsproeckuTe 3a0BIKEHUS HE ca TMXBOHOCHH U 06MYaiiHo ce ypexzaar B 20 IHEBEH CPOK.

18. OnosecTsiBaHe Ha CBbP3aHHU JHIA
Eononuuen cobcmeenux

Ennonmuen cobcreenuk Ha IpyxecTBoTo € ABTO FOHMOH A/,

Avwyepru npednpusmus Ha Opysicecmeomo

Motobyn EAJ] MMa MHBECTHLUM B CIEAHHTE AbLIepHU ApyxecrBa: Bomap Ilpo C.P.JI Pymbhusa u Bensun

®unanc EAJ no 24.06.2019 r.
Ipeonpuamus c kowmponxo yyacmue 8 /pyoicecmeomo
Kpaen cobcrBenuk Ha JlpyxectroTo € EBpoxona Benrapus AL

Kunro4oB prkoBoaeH nepconas Ha J{pykecTBOTO:

MuneH AceHoB XpUCTOB — M3mbHHATENEH qUpeKTOp U WieH Ha CJJ
I'eopru Hukonaes Jemupes - V3nenHuTeNeH qupektop u wieH Ha CJT
Acen Emanyunor AceHoB — Unen Ha ChBera Ha J{upekTopute

Ipoxypucm
Hecucnara Hukonosa
Knio4yoB pbKkoBoeH nmepcoHas Ha JIpy:kecTBOTO-MaiiKa:

Kupun bomos — IIpeacenaren na CJJ
Munen XpucroB — 3am. npencenaren Ha CJT
AceH AceHoB — Unen Ha CJ] 1 U3nbIHUTENEH AUPEKTOD

,ZZpyzu C8bpP3AHU TuYya

Jpyrure cBbp3aHy JHLa ca oj odwy KoHTpon Ha EBpoxona Beinrapus — kpaiiHaTa koMInaHusA-Maiika
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CIENKATE CbC CBHP3aHM JIMLA 1 IBDKMMHUTE Cajlia 3a TeKYLIHA ¥ MPSIXONeH OTYETEH MEPHO ca IPeICTaBeH

KaKTO cjieaBa:

[Mpopax6u  Iloxymku oT Cymu, Cymu,
Ha CBBp3aHH IBIDKUMHE IBIDKUME
CBBp3aHH nuua oT Ha
i@ CBBp3aHH CBBp3aHH
nuna NULa
XUn. 1. Xun. 1. XUn. J16. XU, 6.
IIponaxk6u Ha / NOKYNKH OT CBbP3aHH JHLA
Kpaiina komnanusa-maiika
Agto OnMOH AJ] 2019 9 18 - -
Agto FOHMOH A/], 2018 12 18 1400 -
Epoxonn benrapus A 2019 5 4 3 10
EBpoxonn benrapus A/l 2018 - - 5314 -
Hpyau cevpzanu nuya (noo obwy
KOHmpon)
Agto IOnuon Cepsus EOOJ] 2019 868 11 2 -
Agto IOHHOH Cepruz EOO/] 2018 942 3 209 -
Ayto Uranus EAJT 2019 92 47 # 10
Ayto Utanus EAJ] 2018 235 82 25 -
Ayto Uranus - Codus EOOJ] 2019 92 31 . 2
AyTo Utamus - Cogust EOOQ 2018 = 5 E -
Ayronnaza EAJ] 2019 12 - 2 -
Aytomnaza EAJT 2018 2 = 1 -
Bynsapus Bapaa EOO/] 2019 103 2 14 -
Bynsapus Bapua EOO/J] 2018 73 1 27 -
Bynsapus Xonauur EAJT 2019 15 93 % -
Bynsapus Xonauar EAJ 2018 56 127 1 -
apy Kap AJl 2019 82 6 15 =
Hapy Kap AJ[ 2018 80 9 16 .
EBpOMHC -3[]paBHO OCHTypPABaHE - = + -
AJI/30K/ 2019
EBpOMHC -37]paBHO OCHTypSIBaHE 2 E 4 -
AJl/30K/ 2018
Espounc MunrypsHc rpyn AJ] 2019 36 - 21 -
Espounc MunrypsHc rpyn AJ] 2018 35 = 3 .
Espommiiz Ayto AJ] 2019 S 5 5 8
Esponuiiz Ayto Al 2018 69 2 5 -
Esponuiisz Pent A Kap EOOJT 2019 14 E 6 .
Esponnuiiz Pent A Kap EOOJT 2018 81 - 6 =
Ecnac Ayto OO/] 2019 20 . 212 - -
Ecnac Ayto OO/] 2018 19 186 - 6
EBPOJIMIA3 I'PYII EALL 2019 1 - - -
EBPOJIUI3 I'PVII EAL 2018 = = 7 -
3]1 Espounc AJl 2019 266 26 62 =
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311 Erpounc Al

31 Espounc XXusot EAJ]
31 Erponnc XXusot EA/J]
H AVTO CO®MA EALL
H AVTO CO®UA EANQ
Crap Motopc EOO/]
Crap Motopc EOO/]

2018
2019
2018
2019
2018
2019
2018

Crap Motopc JJOOEJI - Makenonus 2019
Crap Motopc JJOOEJI - Makenonus 2018

EBpo-®unanc AJ]
EBpo-®unanc AJ]
Awmuro JIusunr EAJ]
Awmuro JInzuar EAJL
BynBapus Codmst EAJ]
Bynpapus Codpus EAJ]

2019
2018
2019
2018
2019
2018

O6mwo 2019

O6wmo 2018

Ipogax6u  Ilokynku oT Cymmn, Cymmu,
Ha CBBP3aHU IBIDKUMU IBIDKIMU
CBBp3aHU nmLa oT Ha
Jna CBBp3aHU CBBP3aHH
Juna JuLa

xun. . Xun. n8. Xun. ne. Xun. ne.
204 44 18 -

6 - 2 -

39 125 2 -

43 156 1 -

405 143 2 -

297 232 1 -

22 . - 13 -

13 - - -

7 - 1 -

6 L - -

4 . 1 -

12 83 - -

2177 801 150 30
2159 858 7028 6
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ITomy4enu ITnarenu Cymu, Cymu,
JIUXBH JIMXBH JIbIDKUMHU OT IBbIDKMMH Ha
CBBP3aHH CBBP3aHU
Imna nuna
XHJL. JIB. XM JIB. XHUIL. JIB. XML JIB.
3aemu 0T / Ha CBBbP3aHH JHLIA
Kpaiina xomnanus-maiika
EBpoxong benrapus AL 2019 304 - 5476 -
EBpoxonn Bearapus AL 2018 - - - -
Komnanus-maiika
Agro IOHHOH Al - IBATOCPOYHH 2019 224 - 4189 -
ABTO0 IOHHOH A]] - ABATOCPOYHHU 2018 17 - 4156 -
AgTto FOHnoH AJ] - KpaTKOCPOYHH 2019 - - 1651 -
ABrto IOHHOH Al - KPaTKOCPOYHU 2018 - - - -
Jpyru cBbp3aHy auLa
AyTto Utanus EAJ] 2019 - - - -
Ayto Utamus EAJ] 2018 - - 64 -
Hapy Kap ALl 2019 - - - -
Hapy Kap AT 2018 - - 52 -
CrapxoM Xonauar Al 2019 - - - -
CrapkxoM Xonaunar Al 2018 - 7 - 134
Bensun ®@unanc EAJ] 2019 - 31 - -
Bbensun ®@unanc EAJ] 2018 - 2 - 552
O6mo 2019 528 31 11 316 -
O6mo 2018 17 9 4272 686
ITpuxoau Pazxonu Cymn, Cymu,
OT JIUXBH, 110 JIUXBH, JIBIDKUMHU OBIDKUMHI
TaKCH U TaKCH U OT CBBP3aHU Ha CBBP3aHH
HEYCTOMKHU HEYCTOHKHU Jua JiMua
XUJL. JIB. XML JIB. XHJL. JIB. XHIL. JIB.
DUHAHCOB JIU3UHT
JIBIepHu IpyXKecTBa
Eponuiiz Ayto EAJ] 2019 - 4 - 55
EBpomuiiz Ayto EAJ] 2018 - 12 - 132
Oo6mo 2019 - 4 - 55
O6mo 2018 - 12 - 132

CpokoBeTe Ha B3eMaHMATa U 3aABJDKEHUATA Ha J[py>KeCTBOTO ChC CBBpP3aHHU JIMIla ca TEKyIW 0o 1 romwHa u
IearocpoyHu ot 1 go 5 roguHu U He ca oOe3nedeHH. B yclioBuATa Ha BCUYKM Cajila HAMa OaJE€HH WK
MIOJTy4€HH apaHLim.
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Buvsnaepascoenua na knovosusm nepconan
Bp3Harpax/aeHusTa Ha KITFOYOBUS pbKOBOZIEH NepcoHant 3a 2019 (2018: 155 xun. nB.) Bb31M3a HA 346 XuJl. JIB.
Ycii0BHS Ha cAeJKHTE ChC CBbP3aHHU JIMLA

ITponaxOuTte Ha ¥ IOKYIKUTE OT CBBP3aHH JIMLA Ce U3BBPILBAT 110 JOrOBOPEHH LeHn. HeusapinkeHuTe canza B
Kpas Ha rofiMHaTa ca Heobe3nedeHH, Oe3TMXBeHH (C M3KITFOYEHHE Ha 3aeMUTE) M YPEXKIAHETO MM CE U3BBPILBA C
NapUYHM CPEACTBA. 3a B3EMAHMATA OT WM 3afbIDKEHMATA KBM CBBP3aHM JIMLA HE ca NpPEJOCTABEHH HIIM
HOJIyYeHH TapaHuuy. J[py’)KeCTBOTO He € M3BBPINMIO oOe3leHKa Ha B3eMaHHs OT CBBP3aHM JHIA KBM 31
nexemepu 2019 r. Ilpernex 3a obe3leHka ce M3BBPLIBA BCsKa (PUHAHCOBA rOAMHA Ha 0asa Ha aHAIN3 HA
(MHAHCOBOTO CHCTOAHME Ha CBBP3AHOTO JIMIIE U I1a3apa, Ha KOMTO omepupa.

19. Ilean u MOJMTHKA 32 yNpaBJeHHe HAa GHHAHCOBHS PHCK

OcHoBHMTE (UHAHCOBM NMacuBU Ha J[py>E€CTBOTO BKJIIOYBAT JUXBOHOCHHM 3a€MM M IpPUBIIEYEHH CPENCTBA, H
TBProBCKM 3abikeHUsA. OCHOBHATA LieN Ha Te3U (MHAHCOBM MHCTPYMEHTH € [a Ce OCHTYpPH (UHAHCHpaHE 3a
neiitHocTTa Ha JIpyxecTBOTO. JIpy>KECTBOTO IpHTEkaBa (UHAHCOBH AKTHBM KaTO HANpPHMEP, ThPrOBCKHU
B3€MaHMA U NapHIHH CPECTBA U KPAaTKOCPOYHHU JETIO3UTH, KOUTO BE3HUKBAT IPAKO OT JAEHHOCTTA.

Ilpes 2019 r., kakTo u npe3 2018 r., JIpyKecTBOTO He NPUTEXaBa M He ThPryBa C JEPUBATHUBHM (PUHAHCOBH
UHCTPYMEHTH.

OCHOBHMTE DHCKOBE, NPOU3THYAINM OT (PMHAHCOBHUTE HMHCTPYMEHTH Ha J[pYy>KECTBOTO ca JIMXBEH PHUCK,
JIMKBUJIEH PHCK, BAyTEH PUCK U KpeIuTeH puck. ITonuTukara, kosaTo ppKOBOACTBOTO Ha JIpyKeCTBOTO Mpuiara
33 YIIPaBJIEHUE HAa TE3U PUCKOBE, € 0000IIEeHa MO-10ITy.

JluxeeH puck

JIpyXeCTBOTO € M3JIOKEHO Ha PHCK OT IPOMSHA B Ma3apHUTE JIMXBEHH IPOLEHTH, OCHOBHO, 10 OTHOLIEHHUE
KpaTKOCPOYHHTE W MABITOCPOYHMTE CH (PMHAHCOBH IIACHBH C IPOMEHNMB (IUIaBall) JIMXBEH IIPOLEHT.
[Monutuxata Ha JIpy>K€CTBOTO € HAacOueHa KbM MUHHUMU3MpAHE Ha JIMXBEHWS PHUCK @PH IBITOCPOYHO
¢unaHCcHpane. 3aT0Ba JBITOCPOYHHUTE 3aEMH ca C HPUKCHPAHU JIMXBEHH MPOLIEHTH. Y CIOBUATA MO OONHralysATa
Ha JIpyXeCTBOTO, Ca CKIIOYEHM NpH (PUKCHpAH JIMXBEH NPOLEHT. KpaTKoCcpoyHWTE 3a€MH, CKIHOYEHH IMpH
ycnous Ha IaBail juxeeH npoueHT EURIBOR, kakto e omucanue B IlosicHenue 14. HMsnoxeHocTTa Ha
Hpy*ecTBOTO Ha JMXBEH PUCK, IMPOM3NHU3ALL OT TE3H 3aNb/DKCHHS € MHHMMAIEH, IOpajy HWCKHUTE HHBA HA
EURIBOR.

Jluxeuden puck

EdexTuBHOTO yIpaBleHHE Ha JMKBUAHOCTTA Ha JIpy>KECTBOTO MNpENIoNara OCHUTYpSBaHE HA AOCTaThYHO
000pOTHY CPEACTBa, NPEAUMHO, Upe3 MOANBPKAHE HA Pa3pellieHH KPEIUTHH JIMHUH.
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B TaGHIrIHaTa. IO-Z0J1y € NPEACTAaBEH aHaJIu3 Ha aKTUBUTE U ITAaCUBUTE IO MAaTypUTETHU IIEPHOIH, Ha 6a3a Ha

OCTaTh4YHUA CPOK OT JaTaTa Ha baiaHca Ja JaTaTa Ha peau3upaHe Ha aKTHBa WIIH ITaCUBa:

Jo 1 1-3 3-12 1-5 Han5 bes O61o
B xunaou nesa Mecel| Mecella Mecela TOJMHH TOIMHH MaTypHUTET
®HHAHCOBH AKTHBH
THProBCcKY B3eMaHUs 2738 960 275 - - - 3973
B3eMaHus 10 3aeMHU 5462 - 1648 4179 - - 11 289
[TapyyHH CPEACTBA ¥ NIAPUYHH €KBHBAJIEHTH - > = - - 94 94
O6mo ¢pHHAHCOBH AKTHBH 8200 960 1923 4179 - 94 15 356
DOHHAHCOBH NACHBH -
JIMXBOHOCHH 3a€MH Y NIPUBJIEYEHH CPEICTBA S - 1620 800 8000 - 10 420
3aabKeHUs 10 QMHAHCOB JIM3HHTD - - 26 29 - - 55
THProBCKU U APYTH 3aibIKEHHS 3996 701 136 364 193 - 5390
O6mo (puHAHCOBH NACHBH MO 3996 701 1782 1193 8193 - 15 865
AMOPTH3MPAHA CTOHHOCT
Herna pazmka 4204 259 141 2986 (8193) 94 (509)
31 pexemBpu 2018 r.
B xunadu neea Mo 1 1-3 3-12 1-5 Hans Bes O61o

Mecel] Mecela Mecela TOAMHM TOJUHH MaTypUTET

®HHAHCOBH AKTHBH
TBProBcky B3eMaHUs - 9927 97 54 - - 10 078
B3seMaHus [0 32€MH - - 4285 - - - 4285
ITapu4HU CPEACTBA U NapHYHU €KBUBAJICHTH ¥ - - - - 44 44
O6mo GpHHAHCOBH AKTHBH - 9927 4382 54 = 44 14 407
DHHAHCOBM NACHBH
JIMXBOHOCHH 3a€MH M NIPUBJICYEHH CPEACTBA = - 1989 - 8800 - 10 789
3anbIKeHHS 110 PUHAHCOB JIM3HHT - - 39 93 - - 132
TBProBCcKH U APYTH 3aIbJKEHUS 3731 106 209 - - - 4046
O0mo ¢pHHAHCOBH NACHBH N0 3731 106 2237 93 8800 - 14 967
AMOPTH3HPAHA CTOHHOCT
HeTHa pas;inka (3731) 9821 2145 39 (8800) 44 (560)

Banymen puck

HpyxecTBoTO omepupa npenumHo B benrapus. B Bearapus or 1996 r. mectHara Banyta € (pukcHpaHa KbM
€BpOTO U 32 TOBA Ba[yTHUS PUCK € MUHUMU3UpPaH.

Hacrosimara emucus KopropaTHBHY OONUranuy € feHoMuHupaHa B jea (BGN). HanuureTo 1 noaaepxaHeTo
Ha AelicTBallara cucTeMa Ha (pUKCHpaH BaIlyTeH Kypc MEXAY JIEB M €BPO U 3alla3BaHETO Ha PeXXUMa Ha BalyTeH
0opn [0 NpuUeMaHETO Ha cTpaHarta B EBpo3oHaTa, ONpenensAT IHUICaTa Ha CBINECTBEH BaJlyTEH PHCK 3a
WHBECTUTOPH, YAUTO IbPBOHAYAIHYU CPENCTBA Ca B €BPO.

44



MOTOBY.JI EAZl
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Kpeoumen puck

KpenutHuAT puck DpeAcTaBisfBa PUCKBT Oaf€H KOHTPareHT Ja He 3aIllaTH 3adbDKEHMETO CH KbM
HpyxecTBoTO. JIpyKECTBOTO € U3JIOKEHO Ha TO3M PUCK BBB BPH3Ka C Pa3InyHU (PUHAHCOBH MHCTPYMEHTH - IIPH
BB3HHMKBaHE Ha B3EMaHUs OT KJIMEHTH, IETI03MpaHe Ha CPeICTBa U APYTH.

WznaraneTo Ha I[py)KeCTBOTO Ha KpEAWUTCH PUCK € OrPpaHUYCHO OO0 pasMepa Ha OayaHCOBaTa CTOMHOCT Ha
Q)HHaHCOBI/ITe AKTHBH, IIPU3HATH B Kpasi Ha OTYETHUA NIEPUOJ, KAKTO € IIOCOYCHO I10-011Y:

®OHHAHCOBH aKTHBH Benexka 31.12.2019 31.12.2018
XUn. ne. Xun. e.
JbJAroBH HHCTPYMEHTH MO AMOPTH3HPAHA 15 356 14 266
CTOHHOCT
TBproBcky B3eMaHUA 11 3997 3093
BseMaHus oT CBBp3aHU NPEANPHUATHL 11 150 6 985
B3emanus mo 3aeMu 11.1,11.2 11 316 4285
ITapyyny cpencTBa U NapyUYHU €KBUBAJICHTH 12 94 44
O0bue GpUHAHCOBH AKTHBH 15 557 14 407

CymuTe, pecTaBeH! B MHAMBUAYaIHNA OTYET 328 (UHAHCOBOTO CHCTOSAHME, ca Ha HETHA 6a3a KaTo M3KII0YBAT
IIPOBU3MUTE 32 OYAKBAHU KPEIUTHHU 3aryOu.

OuaxBanuTe KpeIUTHH 3aryOH ce M34MCIIABAT Ha JIaTaTa Ha BCEKM OTYETeH mepuof. Te ca M34MCIeHH KbM |
siHyapy 2018 r. npu nepBoHavanHo npwiarane Ha MC®O 9 u nocsnensamo ksM 31 [ekeMBpH Ha BCsAKA FOAUHA.

JIpy>XeCTBOTO TBPryBa EOWHCTBEHO C IUTaTEXKOCIOCOOHM KOHTpareHTH. HeropaTa NoJNUTHKA €, Y€ BCHYKH
KIIMEHTH, KOUTO JKENasAT 3 ThPryBaT Ha OTIIOKEHO IUIAIliaHe, OIIEeXaT Ha IPOLEAypH 3a IPOBEPKA Ha TAXHATA
IaTexocnoco6HoctT. OcBeH ToBa, canjgara IO ThPrOBCKUTE B3€MaHUsATA CE CIENAT TEKYIO, B pe3yaTaT Ha
KOETO EKCIO3MIMATa Ha JIpy>KecTBOTO IO TPYyIHOCHOMpaeMHM M HeChOMpaeMH B3eMaHMs HE € CBIIECTBEHA.
HsMa 3Ha9MTENHN KOHLEHTpally Ha KPEAUTEH PUCK B JIpyxecTBoTO. KPEMUTHUAT PUCK, KOWTO BB3HUKBA OT
Apyrute pUHAHCOBU aKTHBM Ha JIpy’KeCTBOTO, KaTO HaNpUMep, IApUYHH CPEACTBA U APYTH (MHAHCOBU aKTUBH,
NpEeNCTaBlsABa KPEIAMTHATa €KCHO3HLMATa Ha J[py»KeCTBOTO, MpPOM3THYAINA OT BB3MOXHOCTTAa HETOBHUTE
KOHTPAareHTH a HE U3IIBJIHAT CBOUTE 3aABIKEHHUA.

T”bpl"OBCKlfl B3€MaHHA H B3€eMaHHs 0T CBbP3aHH JIMLA

T’BpFOBCKPITC W JIpyru B3€MaHUATA, IPOU3THYAT OT HOpMalHaTa THProBCKa JIEMTHOCT Ha ,Hp}’)KCCTBOTO Hu ca
CBBp3aHHU C obnyaiinuTe CHACJIKHA B HOPMaJIHHA X0 Ha CTOIIaHCKaTa JENHOoCT.

Hpy»ecTBOTO H3MON3Ba MaTpulla 3a oOe3leHka 3a u3MepBane Ha OK3 Ha TBProBCKHTE B3€MaHMA OT
UHAMBUAYaNHH KJIMEHTH, KOUTO BKIIOYBAT MHOTO roiisiM Opoit Manku Ganadcu. ITpoleHTHT Ha 3aryGuTe ce
U3YNCIIABA 10 METoja, 6a3MpaH Ha BEPOSATHOCTTA B3EMAHETO [a HANpedHe IPe3 MOCIENOBATENHHM €TalH OT
IPOCPOYHE IO OTIHCBAHE.
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CrenHara Tabnuia npenoctaBsi MHGOpMalMa 3a €KCIO3ULMATa KbM KpenureH puck W OK3 3a Thproscku
B3€MaHUsA ¥ aKTUBH 110 JOTOBOPHU 32 MHIMBUIYaTHU KIueHTH KbM 31 nexemBpu 2019 ropuna.

31.12.2019 Cpenno BpytHa 3ary6a ot Kpeautna
xun. ne. npeTerJjeHa 0asaHcoBa  o0e3leHKa o0e3leHKa
3aryoa CTOHHOCT

THpProeckH B3eMaHusl
Texyum ot 0 no 120 gau 1,50% 3605 (81) He
IIpocpoyenu ot 120 go 150 nHu 10% 54 %) He
IIpocpouenu ot 150 no 359 nHu 15% 205 31 He
ITpocpouenu ot 1 10 2 roauHK 30% 99 (30) He
IIpocpoyenu ot 2 10 3 roauHU 60% 17 (10) He
Ipocpouenu ot 3 no 4 roguHu 80% 6 5) He
ITpocpoyenu noseue oT 4 roAUHU 100% 11 (11) He

B3emaHus 0T CBBP3aHH JIMLA
Texywwu ot 0 o 120 gan 0,6% 127 (1) He
IIpocpouenu ot 120 no 150 nuu 10% 7 1) He
IIpocpouenu ot 150 no 359 nHu 10% 16 2) He

OO0 THProBcKH B3eMaHHUs 3997 (173)

O0110 B3eMaHHs OT CBBP3aHH JHLA 150 “@

0610 4147 a77

HpOI.ICHT’bT Ha 3ar'y6m'e C€ OCHOBABa Ha pE€AJIHUA OIUT 3a KPEAUTHHU 3ary6n pe3 NOCICOAHNUTE TOOUHH.

Crnennata Tabnuma mpenocraBs MHGOpMaUus 3a ekcrosunuara KbM kpemuteH puck u OK3 3a TeproBcku
B3€MaHUs U aKTUBH 110 JOTOBOPY 3a UHAUBUAYaIHH KiueHTU KbM 31 nexemBpu 2018 roauna.

31.12.2018 CpenHo BpyTtHa 3ary6a ot Kpeautna
xun. ne. npeTerjeHa 0ajlaHcoBa  o0e3leHKA o0e3leHKa
3aryoa CTOHHOCT

TBHpProBckH B3eMaHUst
Texymu ot 0 go 120 gau 1,58% 2 893 (69) He
ITpocpouenu ot 120 go 150 nuu 10% 94 ©)] He
IIpocpouenu ot 150 no 359 nuu 15% 249 37 He
IIpocpouenu ot 1 00 2 roguHU 30% 62 (18) He
IIpocpouenu oT 2 10 3 roAuHU 60% 11 @) He

B3emaHusi 0T CBbP3aHH JIMLA
Texyuw ot 0 mo 120 nHu 0,6% 7043 (42) He
IIpocpouenu ot 120 no 150 nuu 10% 2 - He
ITpocpouenu ot 150 no 359 nHu 10% 3 - He

00110 THProBcKH B3eMaHHs 3309 (140)

O0110 B3eMaHHs OT CBbP3aHH JHIIA 7 048 42)

Oo6mo 10 357 (182)

46



MOTOBYJ EAJL

MNOACHHUTEJHHU BEJEXKHA KbM HHIUBUAYAJIHUSI ®DUHAHCOB OTUET
3a rogunaTa, npukJIYBama Ha 31 gexemspn 2019 r.

B3emanus no 3aemMu

B3emaHus 10 IPEeIOCTABEHH 3a€MM, KOMTO C€ KaTeropusupar B 3aBHCHUMOCT OT TOBa Hainu JIpy’KeCTBOTO
3a€MOIIOJTyYaTell MMa IIPUCHAEH PEUTHHT, KAKTO M B 3aBUCHMOCT OT TOBA JIaJI B3€MaHUATA [0 TaKUBa 3a€MU Ca
IPOCPOYEHH.

BeposTHOCTUTE OT HEU3MBIHEHHE 3a 12-MeCceUYeH U JOXKUBOTEH MEPUO], C€ OCHOBABaT Ha UCTOPUYECKH JaHHU,
npepoctaBeHd OoT Moody’s 3a BCEKM KpEOUTEH PEHTHUHT M Ce IpEeH3YUCIsIBaT Bb3 OCHOBA Ha TEKyIUaTa
JOXOIHOCT Ha B3eMaHusATa. Ilapamerpute 3a 3aryba npu HewsmeiHeHue (LGD) 0OMKHOBEHO OTpassBaT
npeArnojaraeMaTa CTeleH Ha Bh3cTaHoBsABaHe oT 40%.

pr}KCCTBOTO npujara ONpoCTEH MOAET Ha o0e3lieHKa Ha B3€MaHHA I10 NpeaoCTaBEHH 3a€MHU, 633HpaH Ha
CTaTUCTUYCCKU OAaHHHU OT MOOdy’S OTHOCHO BE€POATHOCTTA Ha M3NBJIHECHUE, 3ary6me IIp1 HEU3IIBJIIHEHUE U
O4YaKBaHUTEC KpPEAUTHU 3ary61/1. B’prOCHPITC CTaTUCTHYECKH 0a3w OaHHM HMaT BpEMEBU U T eorpaQ)cxn
HU3MEPEHMs, KaKTO CJI€ABa:

e BBHIIHM CTaTHCTUYECKU JaHHU 32 LENUs CBAT 3a nepuozna ot 1990 r. nocera;
e JlokaJHU CTAaTUCTUYECKH JaHHH 3a CTpaHaTa (MpUCHOCcOOsBaIY BEHIIHUTE KBM JIOKAIHATa Cpena) 3a
nepuona ot 2011 r. no 2018 r.

Crnenpamara TabuNa MpEeCTaBs aHAIN3 Ha KPEOUTHOTO KayecTBO Ha (PMHAHCOBUTE aKTHBU — B3EMaHUs IIO
IpPENOCTaBEHU 3aEMM, OTYMTAHM II0 aMOpTU3UpaHa CTOHHOCT. Toll mocoyBa, Y€ BCHYKM B3€MaHUA IO
NpeIOCTaBeHU 3aeMH TonajaT B pruckoB npodun Paza 1 u ca npeamer Ha 12-meceyna OK3. Kem 31.12.2019 .
HsAMa (PUHAHCOBM MHCTPYMEHTH, YUHTO KPEAUTEH PUCK C€ € YBEMHYWI 3HAYUTENHO Cliel] IbPBOHAYaIHOTO
IpU3HABaHe C BJIOIICH KPEAUTEH PEHTHHT.

Xun. ne. 2019 2018
AmMopTH3upaHa CTOHHOCT AMopTH3HpaHa CTOHHOCT
12-meceyna OK3 12-meceyna OK3

B to BB+ 11316 4272

BbpyTHH 6anaHCOBU CTOHHOCTH 11316 4272
3ary6a ot obe3reHKa 27 ©)
AMopTusupaHa CTOMHOCT 11 289 4263
basaHcoBa cToiHOCT 11 289 4263

}:[BPDKCHI/IGTO B KOPEKTHBa 34 o0e3lieHKa Ha B3eMaHUA II0 npeaoCTaBE€HU 3a€MH, OTYHUTAHU II0 aMOpPTU3HpaHa
CTOMHOCT IIp€3 roavHaTa € KakTo ClI€ABa:

Xun. ne. 2019
12-meceuna OK3 0610
Bananc kpM 1 sitHyapu 9 9
W3zmnateHu GUHAHCOBU aKTUBU (1) (1)
HoBompunoburu ¢hrHaHCOBY aKTUBU 19 19
Banaunc xpM 31 nexeMBpHU 27 27

l'Iapn H NNapH4YHH €KBHUBAJICHTH

KouTparenTute, ¢ konto JIpy>KeCTBOTO omepupa ca G6aHKd ¢ HobOpa peryTanus U BHCOKa BBHIIHA OIEHKa Ha
KpeIuTHUA peiTHHr. J[py’>KECTBOTO € M3BBPIIMIO OlEHKa Ha OYaKBaHUTE KPEJUTHH 3aryOH BbpXY NapU4HU
CpelcTBa W MapuvHu ekBuBaleHTH. OlieHeHaTa cToMHOcT € B pasmep nox 0.15% or OpyTHara cTOHHOCT Ha
[ApUYHUTE CpPENCTBa, MENO3MpaHd BBB (MHAHCOBH HWHCTHTYIMH, IIOpPaid KOETO € OIpeleNneHa KaTo
HECBIIECTBEHA.
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Ynpaenenue na kanumana

OcHoBHaTa LieN Ha YNPaBIEHUETO Ha KaluTaia Ha JIpy»KecTBOTO € [a C& OCUTYpPH CTaOWIEH KPENUTEH PEATHHT
U KanWTaloOBH II0OKA3aTeNld, C OMNIEZ NPOAB/KABALIOTO (yyHKIMOHMpaHe Ha OW3Heca M MaKCHMHM3UpAaHE Ha
CTOHHOCTTa My 32 COOCTBEHHUIIUTE.

JIpy’KeCTBOTO yIpaBNsiBa KalWTaloBaTa CH CTPYKTYpa W s M3MEHs, aKo € HeOoOXOAMMO, B 3aBHCHMOCT OT
[IPOMEHUTE B MKOHOMUYECKHTE ycloBus. C ornes noaabpikaHe MK MPOMsSHA Ha KalMTAT0BATa CH CTPYKTYpa,
Hpy*ecTBOTO MOXE [la HaMald MM yBEIMYH OCHOBHUS CH KalMTall, MO pelleHue Ha cobcTBeHuuute. Ilpes
2017 r. Moto6yn EAJI e yauBepcaleH IpaBOIPUEMHHK OT 26.12.2017 r. upe3 mpoMsHa Ha NpaBHaTa GopMa Ha
Moto6yn EOO/. Ilpe3 2018 r., HAMa IPOMEHH B LENUTE, MOJMTHKUTE HIIM IPOLECHTE MO OTHOLIEHHE Ha
yIpaBICHUETO Ha KanuTaina Ha J[pyxecTBoTo.

Kem 31.12.2019 r. akumoHepHMs KalUTal € MO-BUCOK OT OOLIO COOCTBEHMs KamuTad Ha J[py»ecTBOTO.
Oruuraiiky 0OCTOATENCTBOTO, Y€ MHTEPECUTE HA KPEAHUTOPHUTE M EIHONMYHMAT COOCTBEHMK Ha KAaImHUTANa Ha
»MOTOBVIJI*“ EAJI He ca 3acTpalieHH, Ha 3acefianie Ha ChBETa Ha JUPEKTOPHUTE O€ B3€TO PEIIEHHE TOYHUAT
pa3mMep Ha kanuraia Ha JIpyxecTBoTo Ja 6s/1e onpezeneH Ha 6aza npreMaHe TONUIIHHUAT OQUTHPaH PUHAHCOB
oryeT 3a 2019r. B mnonsa Ha 3ama3sBaHe HMHTEPECUTE HA MHBECTHTOPU M OONHMIalMOHEpPU. PHKOBOACTBOTO Ha
HpyXecTBOTO € TIpeinpueNo MEpKH 3a MNa MpuBefe COOCTBEHUS KanuTal B CHOTBETCTBHE CBC
3aKOHOYCTaHOBEHHUTE HM3HCKBaHM.

BbB Bpp3ka ¢ emmTHpaH obnuranuoHeH 3aeM Motobyn EAJl ce e samsixun B IlpocnekTa 3a my6auuHO
MpefiflaraHe Ha LEHHM KHIDKA Ja cnasBa PUHaHCOBU MOKa3aTeH, KOUTO Ce M3YHCIABAT Ha 0a3a MEXIUHHH
TPUMECEYHH HHAUBUIYaIH! (PMHAHCOBH OTYETH Ha APY>KECTBOTO.

Cvomuoutenue ‘“‘Ilacueu xvm Axmueu”

CrotHomenueTo “TlacuBu KbM AKTHBH” Ce M3YHUCIIABA KaTO CyMaTa Ha BCUYKH NPUBJIEYEHH CPEICTBRA,
KpaTKOCPOYHH M OBITOCPOYHH, CE€ pa3feNd Ha CyMara Ha aKTHBa, CBITIACHO CYETOBOAHUA OalaHC KbM
OIpeJieNieHa aaTa.

Kato gacT oT 3aabpkeHusATa Ha ,,MoTtoOyn“ EAJl, mpousTUYaliyd OT yCIOBMATA IO OONMIalMOHHHUS
3aeM, € IOJABPXKAaHETO Ha choTHoIeHue “IlacuBu kbM AKTUBH™ He MO-BUCOKO OT (.98.

CrotHomenueTo “ITacuBu ksM AxTuBKr” KbM 31.12.2019 r e 0.91

Cvomnowenue “‘Ilokpumue Ha pazxodume 3a auxeu’’

CrporHomeHueTo “TIokpuTHE Ha pa3XOAuUTeE 3a IUXBU C€ M3YMCIIABA KAaTO KBM Iedyanbara oT obnyaiiHa
OedHoCT (Mpeay AaHbLM, M3BBHPEAHM NPHXOAU M Pa3Xony U nedanba/zaryba OT acOUMMpaHd U CHBMECTHH
NpEANpUATHA) ce N00aBAT HETHWUTE DPasXOIM 3a JIMXBH (PasXOIMTE 3a JIMXBU) M MONydYeHaTa CTOMHOCT ce
pa3lieNv Ha HETHATE Pa3XOAH 3a JINXBH.

Kato gacT oT 3ambikeHusTa Ha ,,MoTtobyn“ EAJl, MpoU3THYAILK OT YCIOBHATA IO OOJIMIallMOHHHUS
3a€eM, € MoJABPKAaHETO Ha choTHOMEHUe “TlokpuTie Ha pa3xoauTe 3a TMXBU™ HE MO-HUCKO oT 1.01.

CrpotHomenuero “Ilokputie Ha pa3xoaute 3a JTuxBU” K6M 31.12.2019 . e 1.14
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20. ®uHAHCOBH HHCTPYMEHTH

CnpaBeJINBH CTOHHOCTH

CripaBeJIHBH CTOHHOCTH

CnpaBseznnyBa CTOHHOCT € IieHaTa, KoATo Ou Ouna nonydeHa npu npofaxba Ha JaJeH akTHB WIH IUIaTeHa IpH
IPeXBBPIITHETO HA 3abJKEHHE NIpY oOuyaiiHa caienka MeXIy a3apHy yYacTHULIM KbM JiaTaTa Ha OIleHKATa.

OLIeHABaHETO 110 CIIpaB€AJIMBa CTOMHOCT npeamnoara, 4€ CacjkKara 3a nponaxc6a Ha aKTHBa WIH NPEXBBPIIAHE
Ha rTacvBa C€ U3BBHPIIBA:

® Ha OCHOBHH ITa3ap 3a TO3U aKTUB WU ITaCUB, WA

® [IpY JidricaTa Ha OCHOBEH IIa3ap — Ha Hal-U3roAHuA na3ap 3a TO34 aKTHUB WJIX IIaCHUB.

OCHOBHUAT WX Hail-M3rOOHUAT a3ap TpsA0Ba aa Oble NOCThIeH 3a JIpyKeCTBOTO.

le’l OLIEHABAHETO Ha CIIpaBEayIMBaTa CTOMHOCT Ha He(bPIHaHCOB aKTUB CE€ OTYHTAa CIIOCOOHOCTTAa Ha HNajeH
na3ape€H y4aCTHHMK Ja Tr€Heprpa MKOHOMHUYECKH MOJ3Y YPE3 U3MOJI3BAaHE Ha aKTHBa C LEI MaKCUMHU3UpPAHE Ha
CTOMHOCTTa MY WA 4Ype3 npona>x6a’ra MY Ha OpYyT na3apeH Y4YaCTHHUK, KOWTO IIIe IO M3I0JI3Ba 110 TaKbB HAYMH.

ley)KCCTBOTO HU3II0JI3Ba NOAXOAAIIN CHOPEN o0CTOsATENCTBATa METOIH 3a OCTOﬁHOCTﬂBaHe, 3a KOHMTO HMa
AOCTAaThb4YHO HAJIUMYHU [HOaHHU 3a OLCHABAHE Ha CHOpaBEIIMBaTa CTOfIHOCT, KaTo H3M0JI3Ba MAaKCHMMaJIHO
CBOTBETHHUTE HAOIIOIa€MH XUIIOTE3H U CBEXJa 10 MUHUMYM HU3IIOJI3BAHETO Ha HCHaGJ'I}OI[aeMHTC.

Beuuky akTMBM WM TacHBM, KOUTO Ca OIIEHEHM IO CIpaBeMIMBa CTOMHOCT WM OIIOBECTEHHM BBHB
WHAUBHAYalnHUs (UHAHCOBUS OTYET, ca KaTerOpW3MpaHH CIOpel HepapXus Ha CIpaBeMIUBaTa CTOMHOCT,
OIycaHa KaKTO clefiBa U 6a3upaHa Ha Hal-HUCHK paHTr Ha HaONIOfaeMUTE XMIIOTE3H, KOMTO Ca 3HAYMMHM 3a
OLIEHKa Ha CIIpaBe/JIMBaTa CTOMHOCT KaTo LISIO:

e Hueo 1 - Ob6sBeHM (HEKOpHIMpaHH) LIEHM Ha aKTUBHUTE Ta3apy 3a WISHTHMYHH AaKTHBH WIM IIaCHMBH, [0
KOWTO MPEANPHUATHETO MOKE JJa MMa JOCTHII KbM JaTaTa Ha OLEHIBAHE;

¢ HuBo 2 — OneHBYHN TEXHUKH 32 KOUTO HabNI0JaeMUTe XUIIOTE3H OT IO-HUCHK PAHT, KOUTO Ca 3HAYMMH 3a
OLI€HKa Ha CIIpaBE€IJIMBaTa CTOﬁHOCT, Ca TUPEKTHO UJIM HHIUPEKTHO Ha6JHO}1aCMH;

e Hugo 3 — OueHBYHM TEXHUKY, 32 KOUTO HaONMIONaeMUTE XUIIOTE3H OT IO-HUCHK PAHT, KOMTO Ca 3HAYMMH 34
OLIEHKa Ha OIIEHKA Ha CIpaBeJIUBaTa CTOMHOCT, Ca HEHAOIIOJaeMH.

21. YcJIOBHM aKTHBH H YCJIOBHH MAaCHBH

Ilpes roauHaTa HAMa INpeNsBEHHM pa3IMYHN TapaHIMOHHM M TpaBHH HCKoBe keM Jlpyxectsoro. He ca
BB3HUKHAJIH YCJIOBHHU AacHBU 32 JIpy>KeCTBOTO [0 OTHOLUEHUE Ha CBbP3aHHU MPEIPUSTHA.

22. CpOuTHA cjel Kpasi HA OTYETHHS NEPHON

IMopanu pasnpocrpaHeHuero Ha HOB Bupyc Covid-19 B Hayanmoro Ha 2020 r. B cBeTOBeH Mamab ce MosBUXa
3aTpyAHEHUA B Ou3Heca 1 MKOHOMHYECKaTa JeHHOCT Ha penula IPEeaNpUATHI ¥ UeJI HKOHOMUYECKH OTPaciy.
Tl kaTo cuTyauuaTa U TNPEANPUETATE MEPKH OT ABP)KAaBHHUTE BIACTH Ca H3KIIOYMTETHO AWHAMUYHHU,
PBKOBOACTBOTO Ha J[py>KECTBOTO HE € B ChCTOSHHE [a OLIEHH BIMAHHETO Ha KOPOHABUPYC NMaHAEMHATA BBPXY
6b1emoT0 (HMHAHCOBO CHCTOSHUE U PE3YyNTaTHTE OT AEHHOCTTa My, HO CYMTa, Y€ € BBH3MOXKHO A3 uMa
HeratuBeH e(exT BbpXy AeifHocTTa Ha J[py)ecTBOTO. PBKOBOACTBOTO Ha JIpy>KECTBOTO ILUE MPOLBILKH Ia
cllely Pa3sBUTUETO Ha NMOTCHUUAIHU] HEraTUBEH €(eKT U IIe NMpeAlpHeMe BCUYKU Bb3MOKHHM MEpKH, 33 [a
OrpaHM4y pa3Mepa Ha TO3U IOTEHIUAIEH e(eKT.

He ca Bp3HHKHANU ApYrd KOPUTHpaIly ChOMTHS WIM 3HAYUTEITHH HEKOPUTHpANIW CHOUTHA MEXAYy narara Ha
(1MHAHCOBHUS OTHET M JlaTaTa Ha 0I0OpPEHHUETO My 32 U3/IaBaHe.
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