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MOTOBYJ EAJ
JOKNAJ 3A JEHHOCTTA KbM HHIMBHAYAJIEH ®HHAHCOB OTUET
3a mepuoas, nprxaousam Ha 30 wun 2021 1.

MotoGyn EAJI u3roTBr HACTOAUIMA JOKNAN 38 AEHHOCTTA f CHOTBETCTBHE C pasnopesbuTe Ha wi. 39 oT 3akoxa 3a
cueToBOoACTBO, w100 H, an.7 or 3IIMLIK 1 Ipunoxeuue Nel0, xbM un. 32, an. 1, 1. 2 ot HapenGa Ne2 or
17.09.2003 r. 3a [IpocmieKTHTE NpH MySIHYHO MPeANATAHE W JOMYCKAHE A0 TBHProBHA Ha PeTYIHPaH Masap Ha LEHHH
KHIDKa W 32 PasKpHBAHETO HA HHQOPMALMA OT MyGNHUYHHUTE APYIKECTBA H APYTHTE EMHTOHTH Ha HEHHH KHHXKA.

Hoxnamst 3a AeitHoctra Ha Motobyn EAJ] mpencrasi KOMEHT2p M aHAIM3 Ha ($HHAHCOBMTE OTUETH H Apyra
ChlllecTBeHa UHGOPMALMA OTHOCHO (MHAHCOBOTO CHCTOAHWE M MOCTHTHATHTE pesyNTaTH OT AEHHOCTTE Ha
ApyKecTBOTO. JlOKAaILT OTPAIABA CHCTOAHHETO H NEPCMEKTHBMTE 38 PA3BHTHETO HA APYHKECTBOTO.

L AH®CPMAIIHA 3A JPYKECTBOTO
1. ACTOPHA

»MoTo6yn“ EAJl e yxusepcanen npasompyeMHHK or 26.12,2017 r. upes mpoMSHa Ha MpaBHATA tdopMa EHa
»Morobyr“ EQOJI, perrctpupasc npea 1997 r., ¢ ocEOBEa AeHHOCT nponax(a Ha pesepBHH YACTH H CMA309HM
MAcya, CEPBA3 H MOANPEAKKA HA KONMM H BCHUKH JApPYrd AciHocTy, He3alpaHEHH OT 3aKOHOJATENCTBOTO HA
Peny6naka Brarapus.

Ha 30.11.2017 r. CepeTsT Ha AupekTopuTe Ha "ABTo IOmmon" AJl - eamonmuuen cofCTBeHMK HA KANMTana HA
"Moro6yn" EOOJ - rsema pewerue 3a npeoSpasysaHe Ha ApYKECTBOTO upe3 mpoMsHa B npasHata dopma, a
MMCHHO 0T STHOJIHTHO APYMKECTBO C OrpaHHYEHa OTTOBOPHOCT B EJHOHYHO AKLMOHEPHO APYIKECTEO N0 pela Ha [l
264 u cnensamyu ot Teproeexus 3axou (T3),

2. IPEAMET HA JEHHOCT

IpenmersT Ha zefinoct Ha MoroSyn EAJl e Tbproeua ¢ aeToMoGwM pe3epBHK JacTH, ABTOMOOHIHH ryMH H
Ma¢na, CepPBH3 H NOMAPHKKA HAa aBTOMOOHIH, mpomakGa Ha ropmea Hpes KApTH 3a OTCTBIIKE, KAKTO H BCAKAKEA
OpYra neHHOCT, KOATO He € 3a0paHeHa oT 3aK0oHa,

3. CEIAJIAIIE H ATPEC HA YIIPABJIEHHE

CenanuinieTo u aapecsT HA ynpaneHue Ha JIpyxecTsoTo ¢ Peny6mika Burapns, rp. Codms, 1592, pation Hcxsp,
Oyn. ., Xpucrodop Konym6™ Ned3.

huniec wapec ] rp. Codus, byn. “Xpucrodop Komymb™ 43
Teaeion +395 2 489 75 50
Efrenypouen s apec (e-iiail) finance@motobul.com

[Ipomenu B npeamera Ha AEHHOCT HA APYKECTROTO HE CA& H3BBPIIBAHM.




MOTOBYJ EAJ]
AOKJAJ 3A AEMHOCTTA KbM HHAMBHIYAJEH ®HHAHCOB OTYET
3a nepnoaa, mpurmousam Ha 30 oxn 2021 r.

4, OPTAHHU HA YIIPABRJNEHHE

»MoTobys* EAJ] e ¢ eHOCTeNeHHA CHCTEMA HA YNIPARNEHNE U CE YNpaBaea oT ChBET Ha AMPEKTOPMTE B CHCTAB OT
3 JnHua, KAKTO Crensa:

Mnuen Acenos Xpucron HanbnHuTeneH qupekTop
Feopru Hukonaes Nemnpes H3nmwiHuTeNneH AUPEKTOP
Acen EMazyunoB Aceron [Ipencenaren Ha ChBETA HA AMPEKTOPUTE

IIpenctasuTencTeoTO Ha ,Motobyn* EAJl ce ocumecTssea ot Mamnmunrennure Aaupexropu wiH ot [Ipokypucra na
JIPYRECTROTO.,

5. AKIIMOHEPEH KAIMMTAJL H AKITUOHEPHA CTPYKTYPA

KEM figraTa Ha HacTOAWIMA AOK/IAX OGLIMAT pasMep HA AKIMOHEPHUSN KAMMTAT Ha ADYXKECTBOTO € B pasmep Ha 2 000
000 /asa Munuona/ nepa, pasnpenenes B 100 000 /cto xamamy/ 6pos HANHTHH, MOMMEHHH AKIHH, ¢ ApPABO Ha IJIAC H
¢ HOMHHaIHa cToifHocT 20 /nBaneceT/ nesa BeAka eana, EqHonuuen coGCTEEHHK He KATMTATE HE »MoTobyn“ EAll e
»ABTO IOHHOH" AJl, BCUMKH aKIHY HA EMUTEHTA €& OT IMH ¥ ChUIH K/IAC H C2 HALSIO HILIATEHH. IlenusT kanuTan
Hg OPYHKECTBOTO € 3ANMATEH ¢ MAPHYHH CPEACTBA.

ChrnacHO KHHTaTa Ha AKITHOHEPHTE, aKLHOHEp B ,,MotoSyn” EAJl e ,,ABTo IOmHOR” All

He cbmectsysar npyra auna, yNpaxHABAIH NPSK MK HEMPAK KOHTPON BEPXY HeliHocTTa Ha IPYXECTBOTO.
Apy»KecTBOTO He € M3KYIMyBANO, ChOTBETHO HE NpPHTEKABE cOGCTBEHY aKuH,
KuM faTaTa Ha HACTOALIHA AOKYMEHT HAMA TBIISPHO APYKECTBO, KOSTO A IPHTEXARA AKIAK OT HErOBHS KAMWTAN.

KanutarsT Ha ApYXecTBOTO He € YBEIHYABAH YPe3 aNopTHH BHOCKH.

IL IIPEI'JIEA HA JEMHOCTTA
1. OCHOBHH AEMHOCTH

OcHoenara chepa ua nedinooT Ha ,,MoTo6yr EAJl e nponamta Ha pe3epBHH YACTH H CM30YHM Macia, CepBH3 H
MOAAPEKKA HA ABTOMOOKIH, Npoaaxk6a Ha ropHBa Upes KapTH 33 OTCTHIIKA H BCHYKU APYTH AeiHOCTH, HesabpaHeHH
OT 3aKOHOARTENCTBOTO Ha PenyGmnka Brnrapus.

IIL PE3YJITATH OT JEHHOCTTA
1. IPEXOH/ PA3XOIH

KoM 30.06.2021 roauea JpysiecTBOTO reHepHpa NpUXoaHu B pasMep Ha 4 873 XA, AB., KONTO C& CHOTOAT OT 577
XHJL. JIB. IPRXONM OT ropiea, 3 360 xan. ne. npuxoau oT npoaax6a Ha cTOKK, 167 XK. JIB. APYTH APHXOAH 1 269
Xui. ni8. puHaKcosK npaxoau. OcsiecTsenrTe 0T “Morto6yn” EAJI pasxozm 3a nepHoaa ¢a B pasmep Ha 4 757 xu
NIB., OT KOHTO 3 276 Xun. NI8. OTHeTHA CTOMHOCT HA NPOJA/ICHKTE CTOKH, 79 XL, 1B, Pa3XOH 32 METEPUAIH, 379 XuIL. JB.
Pa3xozM 32 BHHLIAA yoIyrd, 483 xun. N, pasxond 3a mepcoHana, 180 xw. Jis. pasxomu 3a aMopTnsaums, 66 Xun, 1B,
ApYTH pasxoziH, 241 XWwi. 8. HHHAHCOBH PasxOH U 53 XML JTB. HAYHCIEHH 00E3LIEHKH Ha B3eMarua. B peayrrar Ha ToBa
ApyxecteoTo opMUpa nonoxuTeNeH Gruancos peaynrar kbM 30.06 Ha 2021 roauua B paimep Ha 116 xwn. nB.




MOTOBYJI EAZ

JOKJAZL 3A AEHHOCTTA KbM HHAUBUAYAJIEH ®HHAHCOB OTYET
3a nepuoaa, mpuxarousan 1a 30 loun 2021 r.

CTpyKTypa Ha IPHXOJMTE U Pa3xoaMTE!

1T T
I Tpuxoou:
[IpuxoaK ot ropuea 577 117% 495
[puxonu oT npoaaxfa Ha CTOKM 3 860 125% 3 080]
Jpyry npuxoam 167 117% 143
281
Dnto nprain Sy 7
DUHAHCOBH Pa3XO/IH 241 102% ,l 237
Pa3xomu 38 OCHOBHA NERHOCT 4516 121% | 3722
Al a8 801 ' 4l y
Pa3xoy 33 TeKyLWH/OTNOKEHH KOPOPATHBHA NAHBIM 0 0% 0
ol L LU £ . (TR LEA T .
Peaynrar ot duHancopa gelisocT:
0, 0. 24 1) e |
L ama || v |
DHHAHCOBH NPHXOIH
[IpHXOAHM OT NHXBH 268 100%]| 281) _100%
0%

Jpyru hUHAHCOBK NPHXOAH . e 1
D6 Gisanconn opisolin i | : ]

PHHARCOBH PA3IX0IH

|Pasxonu 3a maxes mo 3aemu u [IPHBJIEYSHH CPEeNCTRA -27 11% -18 8%
Pasxo 3a JIMXBH OT AKTHBH C NPARO HE NO3PAHE -10 4% -14 6%
Pa3xomu 3a TMXBM 00 00IHraqUOHEH 3a8M -168 66% -169i 71%




MOTOBYJ EAJL
JAOKJIAJ 3A JEHHOCTTA KBM HHAWBHAYAJEH ®UHAHCOB OTUET
3a nepnoga, npaxnousan wa 30 lonn 2021 r.

2, HETHA IIEYAJIBA/3AT'YBA

PeaysrraTst Ha apyxectBoTo kuM 30.06.2021r. e nonoxuTenex B pasMep ha 116 xun, i

ENTIERT N 0L 4

Peayntar oT duHaHcopaTa neliHOCT 28 44
[Ipuxoan OT OCHOBHA AelHOCT 4 604 3718
|O14eTHa ¢TOMHOCT HA POAAASHITE CTOKH -3 276 -2 513
Pa3xoau 3a MaTepHATH -79 =77
Pa3xoi4 33 BLHIIHH YCIYTH =379 -402
Pasxozm 32 nepcosana 483 -440
Pa3xonn 3a aMOPTHAAUMA -180) -187
YIH Pa3xoaH -66 -54

Hauncnenn obesnenky ua dhuHAHCOBH AKTHEH -53 -49]
DRHAHCOB PE3YJITAT npean ofaaraHe ¢ AZHROH 116 40
3. PDHHAHCOBO CHCTOSAHHE

JAHAMMKA HR AKTHBMTE

ARTHHR

HeTexymu aKTHBH
HMOTH, MAIIMRY H CHOPEREHHS 298 92% 980}
HemaTepHaTHH aKTURK
JILITOCpOIHH B3EMAHKS
Orcpoyely AAHBIHN GKTHBH

TexKymH AKTHBH

MarepuansEn 3anacu
TBPrOBCKH H APYIH B3EMaHUA 4 650 104%: 4452
3aeMH 6 631 102% 6 480]

I1a HIHM CPE/ICTRA

O yoshpiniinnn___

T TS T "

"HBBCT!‘II.I,IIH B ABIOIEPHH APYRECTBA:

R T
Apyaectai 3

"~ 99,00%

Bonap [Tpa S.R.L., Pymuuns




MOTOEBYJI EAJ

JOKJIAN 3A JEHHOCTTA KbM HHIUBHIYAJIEH ®HHAHCOB OTYET
3a mepHoga, npuxaousam na 30 joun 2021 r.

JHHAMMKA Ha NACHBHTE

HeTekylnH nacHBH

3aeMH B OpUBIEYEHH CPEACTRA 8 800 0

THProsckH M APYrH 3aabIKEHHAS 516 126%

3anbIKEHNA 10 GHHAHCOB NH3HHT 314 1495%f
T =0

Texymu nacusn
THProBCKM M JPYrH 3aTL/DKEHNA 5657 111% 5116
3aeMH H OpHBIEYEHH CPEACTRA 1030 88% 1173
3aabmxenna no puraHcoB JIA3HHT

Dbmo revamiinenon 0

CobcTReH KANHTA

(CHOBEH KanuTaj 2 000 100% 2 000]
Pezepr 92 100% i

Hepainpenenesa nevanba

»MoTobyn* EAMT nMa ckioyeH ofiMralMoHeH 3aeM Ha ¢rofiHocT BGN 8,800,000 (oceM MIIHOHA H OCEMCTOTHH
XunAaM nepa). HoMHHANHATA ¥ eMHCUOHHATA CTOMHOCT HAa BCAka ofnmraums e BGN 1,000 (xmnana nesa).
Emucuara ¢ ¢ nagex 13.06.2028 r. Jinxsure mo o5THrANHATE ¢6 M3ILIALIAT Ha BCEKH IJECT Meceua. HoMmunaneusr
TOOMINEH JIHXBEH NPOMEHT € GHKCHpPaH B pasMep Ha 3,85%.

Ha 13 touu 2018 r. e emuTHpaH O6IMraLHOHeH 3a6M NPH CIIEAHUTE YCIOBMA:

O6uxHoBeHH, NoEMeHuN, fe3HANHYHH, JHXBOHOCHH,
ofeanmeyenn, HEKOHBEPTHPYEMH,
cBofoaHONpPEeXBhPAREMH, ¢ OTIIES 3a ofipaTHoO
HIKYNYBAHE 10 HOMAHAT.

Bua ua ofnAraunure

Bpoii 8,800 (ocem XWIATH B OCEMCTOTHH)
EMucHOHHA ¢TOliHOCT BGN 8,800,000
HoMnuanaa crolinoer BGN 8,800,000

JIuxeeH npomeHT 3.85% roaHwHg Juxea

ITepHox Ha KyNOHHO IUIAMEHE 6 (mmecr) Mecena

Cpox 1o nage:xa Ha ofnuranuuTe 120 (c70 u aBAgeceT) Mecena
O6esnenenne CRITIOUEH 3aCTPaX0OBATENEH AOTOBOD Che

»38CTPAXOBATETHO ApyxKecTBo Esponnc™ AJ]




MOTOBYJI EAJL
JOKJAJ 3A NEMHOCTTA KbM HHIAHBHAYAJIEH ®HHAHCOB OTYET
3a nepuoaa, npuxaousam Ha 30 wau 2021 r.

IV. OCHOBHH PUCKOBE H HECHI'YPHOCTH, IIPEJ KOHTO E H3ITPABEHO MOTOBYJ EAJ

CHCTeMATAYHH PHCKOBE

BhHmHK $AKTOPH, KONTO MOMAT A8 OKAKAT HeGJATONPHUATEH edeKT BBPXY MKOHOMAMECKHS pacTex Ha
€TPAHATA, BAHAHHE HA MeXIYHRPOJHATA ¢pega - Tosa e PHCKBT OT MAKPOMKOHOMHUECKH CHTPECEHHS, KOMTO
MoraT g C¢ OTPASABaT HA MKOHOMMHMECKHA PAcTEXK, MOXOOHTC HA HACEICHHETO, THLPCEHETO H NpEANaraHeTo,
peanu3vpaHeTo Ha nevantu u ap. TeHASHUHHTe B MAKPOHKOHOMHUECKAT2 OGCTAHOBKA BIHAAT HA NA3APHOTO
NPEACTABAHE H HA KpaliHWTe pesyaTaTit OT HeHHOCTTA HA BCWYKM CEKTODH B WKOHOMHMKaTa, PasBHTHETO Ha
MKOHOMHMKATA Ha BhiIrapusa e usnpapeHa NMpeAl PHCKA OT BHHUIHH BIIHAHMA M 3aBHCH MPAKO OT MEXKIYHBPOJHHTE
MA3apHH YCIOBHA.

Puck npowsTAyam oT ofATA MAKPOMKOHOMHYECKS, MOJMTHHYECKA M COUMAJHA CHCTEMA W
NPABHTENCTBEHHTE NOJIATAKH - MakpOMKOHOMWYECKATA CHTYaUHsA M WKOHOMMUYECKM pacTex Ha Bwnrapus u
Espona ca oT 0CHOBHO 3HaY€HKE 38 Pa3BUTHETO Ha EMWTEHTa, KRTO B TOBA YUCMO BIWZAT H IbPKABHHUTE HOMHTHKH
Ha CBOTBETHHTS CTPAEA H B JACTHOCT PEryNanMuTe H PEUICHMNTA BIETH OT CHOTBETHHTE LieHTpanHy BaHKH, KOHTO
BJIMAAT HA MOHETAPHATA W MHMXBEHATA NMONUTHKA, HA BANYTHMTE KypcoBe, nawbuure, BBII, anduauus, GomkeTen
meduyT ¥ FEHIIEH XLAT, MPOLERTa Ha Ge3paboTHNA M CTPYKTYpaTa Ha AOXOJHTE.

IonaTHYeCKNA PpHCK - Toea e PHCKET, IPOH3ITHYAIL OT IIOJINTHICCKHTE INPOLIECH B CTPAHATA — PUCK OT MONUTHYECKS
IleOTEGHﬂHBaW, NpOMEHH B NPUHOHIIMTE HAa YNPARICHHE, B 3aKOHOAATENCTBOTO H MKOHOMHAYECKATA MOJHTHKA.
INonurraeckunaT PHCK € B NMPAKA 3aBHCHMOCT OT BEPOATHOCTTA 3a TIPOMEHH B Heﬁnaronpmn'ua TIOCOKA HA BOOCHATA
OT NPAaBHTEJICTBOTO OBArOCPOYHA TIOAMTHKA. B Pe3yITAT PE3HMKBA ONACHOCT OT HETATHBHH NMPOMEHH B Ousnec
KIHMAaTa,

Bespaboruna - B crpanuaTe ¢ nasapHa ukoHOMHKa GespaGoTHnaTa e NMpH3HATA 32 COLMATCH PHCK MO MOBOA Ha
TpyAa. Karo obmectseno onenen puck, Ge3paGoTHuaTa MOANERN HA 3ATIKHTETHO OGUISCTBEHO OCHTYPABEHE H
obeamersBane Mpu onpeneneHy ycnosnd. LlanocTHara geduocT no dopmupareto H MPOBEIKAAHETO HA TbPIKABHATA
MOHTHES N[O COLMATHOTO OCUrypsiBaHe HA OespaGoTHI[aTa, KaKTO ¥ HACHPUABAHETO H TNOANOMErAHETO Ha
GespaboThuTe nWua, NPH THPCEHETO M 3ano4BaHe HAa paboTa WM OpYr THO HKOHOMMYEcKa NeHHOCT, fasa
CHABKAHHETO HA NPOLECcA HA YNPABIEHHETO HA TOZH COLMAICH PHCK.

Kpeznten pHcx AR gnpmasaTa - KpequTHHAT DHCK TNPEfCTABIABA BEPOATHOCTTA OT RIOLIABAHE HA
MEXIYHAPOIHATE KPEJUTHH POHTHHTH Ha AafieHa cTpaHa. HUCKHTe KpefMTHM PEATHHIH HAa CTPAHATA MOTaT ja
JAOBENAT A0 MO-BACOKH JIHXBEHM HUBA, NMO-TEKKH YOIOBHS HA GMHAHCHpaHE HA HKOHOMHUECKMTE CYGEKTH, B TOBS
ancic B Ha Emurenra. Ha 19.02.2021. peftrunroeara aremnmus Fitch Ratings ompenenm nepcnexraeara Ha
KPENHTHUA PEHTHHI Ha Buarapus karo mosoxATeNHa. Ar€HIMATA MOBHIOH TBJATOCPOYHMA KPENHTEH peiTHHT Ha
Buirapus ,,BBB“ B wyxmecTpaHHa K MECTHA BAMTYTa, KAKTO H KPATKOCPOUHNS KPeAHTEH pelTHHT B Uy)KAcCTpaHHa U
MecTHA BamyTa ,.F2%,

Hudnausonen pucx - HEQIanMoHHUAT PUCK & CEBP3BA ¢ BEPOATHOCTTA WHGIBLHATA JA NOBIMAE HA PEATHATA
BBIBPHIIAEMOCT HA HHBecTHNUMETE. HacTosmara emucis o6MMrauny e eMUTHpaHa B 7€Ba ¥ MHQALUNATA B CTPAHATE
MOXe Ia BITHA¢ Ha CTOAHOCTTA HA HHBECTHLIHKTE BB BPEMETO.

HoBoBbinukBamE naAsapy - HHBECTHTODHTe HA HOBOBBLIHMKBAIUM Na3apH, KAKHETO € Bniarapus, Tpabea na
CBIHABET, W€ TE3d MAsapd ¢a OOEXT HAa MO-TOMAM PHCK OT TO3M HA DO-pAIBUTHTE nasapu. OCBEH TOBE,
HeG/IAroMpUATHOTO NONMTHIECKO WIH HKOHOMMYECKO PA3BHTHE B APYTH AbPXKABH GH MOIVIO A2 MMA 3HAUMTENHO
HeraTHBHO BIHAHKE BbpXY BBII Ha Beirapus, HeifHaTa BLHIKA THPrOBHA X HKOHOMMKA KATO L0, HHBECTHTOpHTE
TpaGBa Ma npoABsABaT OCOGEHO BHMMAHME OPH OLEHKATA HA CHINECTBYBAIUMTE PHCKOBE H TpAGBA fa B3eMar
COOCTBEHO peleHHe RNk NPH HATHIHETO HA Te3X PUCKOBE, MHBECTHPAHETO B OGNMrauMuTe Ha EmmrenTa e
MOAXOAALIO 38 TAX.

Perynatopen pack - Ilpex EMuTeHTa ChIIECTBY 88 PETYNETOPEH PUCK, BATMAEH MO OTHOMIEHHE HA AOMYCKAHETO 1O
TBPIOBHS HA CMMCHATA Ha PEryJiMpaH nasap B chmyuas A0 TBProBud Ha ,Buirapcka donposa Bopea“ AL . Tpu
HeCOa3saHC HA YCTAHOECHHTE® DErYNATODHH DEXHMH B Tasu chepa, EMHTEHTHT HaMa 13 MOMKE I8 WITEIHA
HAMEPEHHETO cM OGIMralMATe OT HACTOAMATA eMHCHA 8 GBIAT AONMYCHATH AO THProBHA HA PEry/MpAH nasap,
KOETO OT CBOA CTpaHA mE AOBEAE O HACTHNBAHETO H4 pefHOA HEOMATONPUATHH NOCHAENNUM KAaTO HAMpHMED
38b/UXEHHE J8 HIKYNH MO MOCTHIMIO MCKaHE OT ofnrrauHonep o6MrauimTe My MO eMUCHOHHE CTORHOCT B JOPH
HECTBIRAHE HA MPEACPOTHA HIUCKYEMOCT B cy4alt, e He 'O HaNpPaBH, KAKTO ¥ J0 HAKBPHABAHE HA PEIMyTALMATA Ha
Euwurenta,

vi




MOTOBYJ EAQ
JOKJAJ 3A AEHHOCTTA KbM HHAHWBHAYAJEH ®PHHAHCOB OTYET
3a mepuoaa, npHkaouBan Ha 30 1onn 2021 r.

BanyTen puck - To3u PUCK € CBEP3aH C BE3MOMKHOCTTE 38 06€3LIeHKS Ha MECTHATa BatyTa. 32 Brarapus xoHKpeTHO
TOB4 € PHCK OT NMpeXIEBPEMEHEH OTKal OT ycnoBuaTa Ha Banyren Sopa npa duKCHpaH Kypc Ha HelMOHAIHATA
Banyra. [IpenBuA mpreTaTa MOMMTHKA OT CTpaHa Ha MpaBUTENcTBOTO M LlemTpanxata Gauka, ouakeaHMaTa ca 3a
3ama3paHe Ha BamyTeus 6opa Ao npAeMaHeTo Ha ¢TpaHara B EBpozoRara.

Puckose, cBbp3aHH ¢ IPOMEHH B HODMATHBHATA ypeaba - Pesynrature Ha EmurenTa Morar 1a GbAaT NOBIMAHH
OT MPOMEHHTE B HOpMarusHaTa ypeaGz. BB3MOXKHOCTTA OT MO-PAAMKATHU MPOMEHH B PETyNATOPHATA paMKa B
Bunrapus mome fa uma HebnarompusreH edexT BupXy AeMHOCTTA HA EMHTEHTE KATO LANO, ONEPATHBHETE
Pe3yJITaTH, KakTe B QPHHAHCOBOTO U CHCTOAHME,

JIuxsen puek - JIMXBEHUAT PUCK € CBBP3aH ¢ BE3MOKHOCTTA 38 IPOMAHA Ha NPpeoCialaBaLiHTe IMXBEHH PABHUILE B
cTparaTa. HeroeoTo BiHfAHHME ce H3pasiBa ¢ BLIMOMHOCTTA HETHHTE NOXOOHM HA KOMNAHMHTE 13 HaMayeart
BCIEACTENE HA NOBHIICHME HA JHXBEHWTe DAaBHMINA, NPH KOHTO EMHTEHTBT (MHAHCHPA CBOATA IEHHOCT.
JIMXBEHHAT pACK ce BKIIOYRA B KATETODHATA HA MAKPOWKOHOMHMYECKMTE DHCKOBE, TOpaad (aKTa, 4e OCHOBHA
NpeAnoCTaBKe 38 NPOMAHA B JIMXBEHHT® PABHHINA € TOABATA Ha HecTAGHIHOCT BLE (HHAHCORBATA CUCTEME KATO
uano. Toau pHCK MOXe Aa e ynpaBisAsa MOCPeJCTBOM GANAHCHPAHOTO MANOIIBAHE HA PANIHIHH HITOYHWLH Ha
dHHaHcOB pecype.

Puck or wmacrboBaHe Ha dopcMaxopun cubaTnm - PopcMakoOpHH OGCTOATENCTEA & BCMIKH TMpHPOLIHH,
TIONHTHYECKH M OPYrd KATAKIMIMH KATO PE3KM KTAMATHUHH NDOMSHH, HABONHEHHA, 3EMETPECEHHsA, TPAKIAHCKH
HEMOATUHEHN A, COTBCLLM, CTAYKH, U Ap., KOKTO C& C HeMpenBHAeH Xapaktep. PopcMakopHH 0OCTOSTENICTBE MOTAT
Aa GbzaT A aBapuM HA MaTepuanHeTa 6233 OT MeXAHMMEH XapaKTep, B KOATO Ce IMOMEABA KOMMAHWATA WK
CKNANOBH MIOLIM, TH/IKALIY C& HA TOBEINKA MM HA CHCTEMHA rPELLKA.

Prck ot HacThnBaHe HA opemaopHH chGHTEN - POPCMAKOPHK O6CTOATENCTEA CA BCHIXH MPUPOAHH GeACTBHS
4 OPYTH KaTAKINH3MH KAaTO PE3KA KIMMATHYHH NPOMEHH, HABOMHEHM, 3EMETPECeHUA, IPRKIaHCKH HEIoAdHHEHHI,
COMBCHUM, CTAaYKH, TEPOPHCTHYHH AKTOBE W BOGHHH ACHCTBMA M Ap., KOHTO €A ¢ HEMPEOBHAEH XapaKTep.
DopeMakopHH 05cToATENCTEA MOTAT 12 GbIAT W aBapuH Ha MaTepuanHata 6a3a OT MeXaHHUEH XapaKTep, B KOATO CE
NOMEINABA KOMOAHUATA MIH HE CKIANOBH IUIOIIY, NWDKAITA Ce HA YOBEIOKA HIM HA CHCTEMHA IpeliKa.
HacTeneanero Ha Takusa cuGHTHA MOTET Ja Hapymar ofugalinara aelinoct Ha JIpyKecTBOTO A0 OTCTpaHABaHe Ha
TpAYHHEeHUTe WeTH. CHIIO Taka, Te MOraT Aa JOBENAT [0 HempefBUAMMA NPOMAHA B HHBECTHTOPCKOTO OTHOMIEHHE
H MHTepec BbE BPB3KA ¢ [143apA Ha LEHHH KHHKA, eMATHPaHd oT Jpy:KecTROTO.

BE3MOXKHO € A8 HACTBNAT H HOPCMAKOPHH OGCTOATENCTRA, KOMTO 42 MMAT CHIIHO OTPAKEHH® BBPXY IWIOCTHATA
M2KpOHKOHOMHYSCKA H MekAyHapoaHa cpefa. [Ipumep 3a TakeB pHCK ¢ OOABEHATA OT CBETOBHATA 3[PABHA
oprasusaus ,llaunemus” ot pazswnata ce B kpad Ha 2019 r. eNHAEMHS OT OCTLP PECHHPATOPEH CHHAPOM,
CBLp3aHa ¢ HOBR Koporaeupyc Covid 2019 (Kosug-19). OrkpurasT B kpas Ha 2019 r. B Kuraii HoB Bupyc Gup30 ce
OpeHece B Heana cBAT Kato ERpona e ¢cHnHO 3acernara.

KM nacromuna momeur nangemuara or COVID-19 e BbB Bropa dasa oT ceoa pasrap, KATO pelHia NEPKaBH
npeanpHexa NpacTHYHY MEPKH 38 OBJIANABAHE HA 38pa3aTa ¢ KOPOHABHpYCA, BKIIOUHTEIHO H Baarapua. Kato uwio
B CBETOBEH Mallad HaCTOAWIATA KPA3a, B KOATO HaBMH3a robanuaTa NKOHOMHKR, Bewe OKa3Ba H CHITHO Bh3fielicTBHe
BEPXY HKOHOMHUECKHS KHBOT.

B Buarapis ca BHBEAEHH CTPOTH NPOTHBOEMHACMHYHH MEPKH M OTPEHHYCHHA MMALIM 38 UEH N4 OrpaHduaT
COLMATHUTE KOHTAKTH ¥ A8 OrPaHWdAT PEINPOCTPAHEHHETO Ha BHpyca. TOBa BOOM OO HApyHIABAHE HA HOPMANHATA
HKOHOMHYECKa JeHHOCT HA MOYTH BCHUKH CTONAHCKH cyGekrd B crTpadara, [lampemusaTa NpeaM3BHKBA
YYBCTBHTE/IHO HEMEJIABAHE HA HKOHOMMYECKATA BKTHBHOCT H MOPAYKIA HEHIBECTHOCT 33 GhLAeliuTe NpOLECH B
MakpoHKoHoMHKATA mpe3 2021 roauna,

Apyru puckone — Covid-19 (Kopouaasupyc)

BB BpB3ka ¢ nanaemuunaTa BunHa or Covid-19 (Koponaeupyc), xosTo mpuaoGu rnoGaniHn H3MepeHNS B Kpas Ha
mecell despyap m HadaioTo Ha Mecen Mapt 2020 r. M JoBeDe A0 3HAYHTENHO HAMATCHHE Ha ¢uHaHcoBaTA
AKTHBHOCT B cBeToBeH Mawal, [pyxecTROTO € aHANU3MPANO HA 6238 HA TEKYI[O HATMYHUTE JAHHH TIOTEHLMATHHA
ehexT BBPXyY (BHHAHCOBOTO CH CHCTOSHHME K NO-CHELMANHO FEPXY HINOTSBAHHTE MOLENH, chriacao MCDO 9.

K®M aarata Ha M3TOTBAHETO Ha HaCTOAIMHUA ¢HH8.H¢OB OTHYET HKOHOMHYECKATH AKTHBHOCT BCE OLOE HE & HANRIRO
BBL3CTAHOBEHA H BCE OIE He ¢ HANHYHA HOCTATHYHO CTATHCTHYCCKR nmbopmauns, KaKTO 3a peanHunsa e(belcr BBpPXY
Gurapcrca'ra H CBETOBHA WKOHOMHKE, Taka ¥ 38 HANHMYHH 3HAYMMH MPOTHOIHH JaHHM 38 TAXHOTO Bb3CTAHOBABaHE
pe3 CNICABAILIHTE MECCLIH.
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Passurue Ha MangemusTa ot Covid-19 (Koporasupyc)

C pemenne xa Hapoauoro cnGpanme Ha Pemy6mwxa Bnirapus ot 13 mapr 2020 r. Ge poBeeHo H3BBHpPEIHO
TIONIOKEHKE, KOETO H3rede HA 13 mait 2020 r. TonoGHM MepKH 6SXa NPEANPHETH OT BCHYKH ALPKABA WIEHKH Ha
EBponefickua cbio3, KAKTO M OT OCHOBHMTE TBPTOBCKH NEPTHLOPH (H3BBH Emponedickus ceio3) Ha PemyGnuxa
Benrapus,

Bumpexy nocieasanoTo oTnamaHe Ha MEPKHTE, MEXAYHAPOAHUTE GHHAHCOBH MHCTUTYUHM M MEJIYyHADOXHHTE
KPEZWTHH arcHUMH OMAKBAT CHINECTBEH UKOHOMHYECKH e(IEKT B KPATKOCPOUSH ILUTAH, KATO oSIWTe HUBA HA PBCT Ha
HKOHOMMKATA C€ 09aKBa Ja GbaaT Bb3cTaHOBeHH npes 2021-2022 rogwune.

HecucremMaTHYHM DHEKOBE

Cexropen puex - CeXTOPHHAT PHCK e HapeweH olwe Gu3Hec puck, Tolt e CBBp3aH ¢ eCTECTBOTO HA ACHHOCT HA
APYKECTBOTO H € CBBP3AH CBC CHCTOAHHETO U TEHICHUMHTE B PA3BATHETO HA OTPAckIa. (CHOBHHAT CEKTOP, B KOMTO
onepapa EMuTenTa e asTOMOGUIEHAT CeKTOD, Th# KATO NPOAAKGATA HA CMAZOMHH Macila, PE3ePBHYU TACTH H rOpHBg
€ NPAKO CBBP3aHA ¢ aBTOMOOKIHATA MHAYCTPHA, PHCKET B CeKTOpHT® Ha aBTOMOGHNHAS GpaHIT ¥ MO-KOHKPETHO B
npofaxbuTe HA CMA3OUHM MAacia, Pe3ePBHH YACTM M TrOpHBA, C¢ MOP&XNA OCHOBHO OT BIMAHHETO Ha
BHCOKOTEXHONOTHIHUTE NPOMEHH B OTPACHNN, CHNHATE KOHKYPEHUMS, OPOMEHUTE B THPCEHOTO M NPEATAraHETo,
AoCTENA OO (UHAHCHpAHE, AFPECHBHOCTTA HA OTAENHUTS MEKRHKEPH H T.H.

IeHoBH puck - EMUTEHTET © HaIOXEH HA LIEHOBH PHCK, JOKOIKOTO MPHXOAHTe My ce bopMEpaT oT npoamKdaTa Ha
Pe3EPBEN HACTH, CMA304YHH Macia U npoAaxGa Ha ropHea 4pe3s KapTd 38 OTCTHNKA. EREHTYaNHO HaMAHBAHE Ha
LieHUT¢ HA NMPONABAHHTE CTOKH MW ycIyr GH NOBENO 70 HAMAIABAHE HA MAapyKa Ha NpeIaraHHTE NPONYKTH U
YCHyrH, KOeTO Ine HaMauH nedanbata Ha ApyxecrBoTo. ToBa INe OKake HEeraTHBEH edekT BEPXY (IMHAHCOBOTO
CheTOZHEEe HAa EMuTenTa.

Pack oT HapacTaumia koHKypenums - EmuTeHTST paSot B CHIHO KOHKYpeHTHa OM3HeC cpeda, KOETO
NpPeAonpenend BL3MOMHOCT OT BL3HHKBAHE HA PHCK OT HAPACTBAING KOHKYPEHUHS. BBIpPEKH TOBA TO3M PHCK €
CBEAEH JI0 MHHAMYM, DOpamH TORa, ¢ EMHTEHTHT ¢ Hacoumn AefHOCTTA CH KBM npenaraHe Ha GYTHKOBH K
HEMACOBH MPOAYKTH B cdepara HA cMasoUHMTe macia. OT IVeAHA TOUKA HAa MpogaxGara Ha PE3CPBHHTE 9acTH
KOHKYPEHLUIA [I0ITH JIHIICBA, Thi KaTo EMATEHTHT paboTH OCHOBHO ChC CBBP3AHHATE MHLA OT ABTOMOGHIHATS Ipyna
»ABTO IOHMOH® AJl, XaxTO W ¢ KOPIODETHBHH KJWCHTH, M3NOJN3BAUIA KAPTH 38 TOPHBA M CMA3OYHH MACTA.
Hanparnenne KapTH 32 ropusa pasEMea CBOATA ACHHOCT 4Pe3 @KTHBHO THPCEHE M CKIIOUBAHE HA TRITOCPOYMHH
JOTOBOPH C roJIeMH KOPIOPATABHH KJIHEHTH H TPAHCTIOPTHH (HpMH.

3aBHCHMOCT OT TeMnOBeTe HA MKOHOMHMYECKH PACTex - 3aGABAHETO HA PACTEXA HA MKOHOMMKATA MOXE 1a
AOBEE HO TNO-HWCKM MNOXOOH 328 HACENEHMETO H (HPMHTE, KOETO HEMHHYEMO [Ie 34CETHE THPCEHETO M
€KCILTOATHPAHETO HA aBTOMOGKITH, & T0Ba GH OKa3a/0 NPAKO RIWAHHE BBPXY NPoAakGHTE HA MECIA H TOPHBA, KAKTO
¥ pe3cpBHU qacTH, Tosa wwe 3acerne npsaxo EMETeHTa U e JOBee A0 HAMATABAHE HA MPHXOAMTE OT MPEAIATAHHTE
OT Hero MpOAYKTH H YCIYTH, & OT TAM Bh3MOXHOCTTA 33 TeHEpUpaHe Ha nedantu,

PHcK OT 3aTpyanenme HAR HEBBIMOKHOCT 38 OCHTYPHBAHe H3 HeofX0ZUMOTO (QHHAMCApAHe 31
OCLIIeCTBABAHE HA Jel{HOCTTA Ha Apy#ecTBOTO - Bu3seckr Ha ,Moro6yn” EAJ| e 3apucum ot
BHCOKOTEXHOJIOTHYHATA BTOMOGIITHA HROYCTDHSA, IPH KOATO HENPEKBCHATO C& MOJEPHH3HPAT H paspaboTBaT HOBM
TEXHONOTAH H MOZOIH HA ABHMATE/IH H 9aCTH, 4 OT TAM # HA CM230UHH MACTA H TOPUBA. 3a A2 MOKe 13 YCTOSBA HA
6Bp30 paseuBauiata ce cpena, EMHTEHTT TpabBa fa B3uMa IhBKABH pelleHMs 3a OCHTYpABaHE HE NPOIYKTH H
YCHYTH CIPAMO HOBHTE NOTPEGHOCTH Ha ma3apa M 38/0BONABAHE HA KJIHEHTHTE ci. B ciywait Ha HacTbIBaHE Ha
tunaxcoso 3aTpyAHeHHE H HERB3MOKHOCT 32 AOMHIBAHE HA MPOLYKTOBATA rama CNIpAMO MocNeJHNUTE paspaboTku
Ha nasapa, TOBA OM OKA3wIO 3IHAUHTENHO BIHAHHE BBPXY KOHKYPEHTOCMocoGHOCTTa Ha EmureHTa, BEPXY
PE3pACTBAHETO MY H YBCIIHTABAHETO HA MASAPHMA AN, KAKTO H BBPXY BE3MOMKHOCTTA 34 FeHEPHPAHE HA neuanGu.

PHCK, OT cAeKA ChC CBBP3AHH JHIA [0 LEHH, PASANYHH OT NA3aPHHTE - PUCKBT OT BE3IMOKHO OCBIIECTBABAHE
Ha chenky Mexay Emutenta u mpyxecreara B [pymara, oT KOATO € YACT, NPH YCHORMS, KOHTO C€ PaiIHYaBAT OT
T1838pHUTE C& H3pa3ABa B OEMAHE Ha PUCK 32 OCTHIaHE HA HHCKA AOXOZHOCT OT NPEOCTABEHO BhTPELINO-TPYIOBO
punancupane. [lpyr puck, KOUTO Moxke A8 GBAC MOET © NpH OCHLUIECTBABAHETO HA PHTPEUIHO-TPYIOBH THPTOBCKH
CHENKH, fa Ae GboaT peaU3HPAHH AOCTATHLYHO NMPHXONH, & OT TaM H Aobpa neuanba 3a CHOTBETHATA KOMIAHHA.
BCHYKH CAE/IKH ChC CELP3AHH JTHUA B HKOHOMHUUECKATA [PYIA, OT KOATO € uacT EMHTEHTA C& OCBIIECTBABAT MpH
YC/IOBuS, KOMTO HE CE pasnH4aBar ot ofudaliuure mazapHu NeHH.
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PHCK, CBLP38aH ¢ HHBECTRPAHETO B NeHEn KHIKA - Korato EMUTEHTa MHBECTHDA B LISHHM KHIKA HA ONPENEIEHO
IPYXKECTBO, TO HEMHHYEMO NMOSM& PHCKa 38 €BeHTYANEH CPUE B CTOMHOCTTA HA TE3H LEHHM KHika. Jo roaama
CTCNEH TOBA 32BHCH OT MOJENMTE HA YUDABNEHHE M JBAMOCPOYHHTE LEIH M IUIAHOBE HA EMHTEHTA.
MuHuMUINPAHETO HA TO3M PHCK 38BHCH M OT HMBOTO Ha AWBEpCHOMKAUWS Ha TOpTdEHna OT LECHHH KHHKE,
npuTexasal oT ,,Motobyn™ EAJL

PHex, cBbp3al ¢h¢ 3JABACHMOCTTA HR €MHTEHTA OT ACHHOCTTA U (PHHARCOBOTO CHLCTOSHHE HA TLIIEPHHTE
ApyseerBa - Kbu narara ka Ilpocnexra EMUTEHTET npHTeXasa efHO JHMEPHO OPYHECTBO, KOETO OT L4TATa HA
PErHCTPALIHATA MY A0 CEra HE € H3BHDIIBAIO ThPrOBCKa H ApYyT BHA AckHocT. [Ipeasua To3M dakT KM HACTOSHIHA
MOMeHT EMHTEHTET He @ 3aBHCHM OT JeHHOCTT2 H (PHHBHCOBOTO CHCTOAHME HA TOBA HPYXKECTBO.

PucroBe, CBLP3RHH CbC CTPATETHNTA 38 pPA3BHTHe HAa EmMaTenTa - Bpacmure nmewanGum W HKOBOMHYECKa
cTOHHOCT HA EMUTEHTA 3aBHCAT OT cTpaTerusra, H3GpaHa OT BHCIUMSA MEHMIKLPCKH SKBN HA KOMNaHkaTa, HabopuT
HE HEMOJXOIAIA CTPATErHA MOKE Ja JOBEAE A0 3Ha4YuTenHw 2arybiu. ,Motofyn* EAJl ce cTpeMHM na ynpasnsea
PHCKB OT CTPATErHYESCKH TPemKH Ype3 HEMpeKhCHAT MOHHTOPHHT HA PAYIMYHHTE TANM (PM M3MBIHEHHETO HA
CBOATA WHBECTHLMOHHA CTPATETHA M PE3YJTATHTE OT Hex, ToBa € OT HIKIOYHTENHO 3HAYEHHE, 33 Ja MOXKE Ja
pearvpa CBOeBpEMEHHO, 8KO € HeoGXoauMa NIPOMAHA Ha ONPE/eNieH eTAll B IJTAHA 38 CTPATErMYECKO PAIBHTHE.

PHCK OT HeBL3MOKHOCT APYHecTBOTO A3 ofciymBa ofauraumonHata emuchs - Tosn pack 3a EmurenTa e
CEBp3aH C BEPOATHOCTTA 38 HETATHBHO BB3ACCTBHE HA palmmdHM (AKTOpH, KOMTO MOraT [a NOBNKAAT HAa
YCTIELIHOTO M3IUIAMAHE HA OGMAraUMOHHMA 3aeM. TakoBa BITMAHME MOXE OA OKAXKE TAKR HAPEHEHHS ,[IPOEKTeH
puck®, KOHTO BHIHHKBA NPH HENOCTATHYHO OOMHCICHA (PHHAHCOBA CXEMA HA OOGNMTANMOHHMA 33€M M JIMIICATA HA
KaueCTBEH AHANM3 H OLIEHKA HA HErOBATA HHBECTHLHOHHZ HACOWEHOCT, M Hali-Beue HA HErOBOTO OTKYITYBaHE.
I'pemxyn BL3HUKHATH B PE3YNITAT HA HEJOCTATHYHO Hobpe oOMHCIEHA cXeMa MOTaT Jia ZOBEJAT OO JaCTAYHA MITH
ITBAHA HEBB3MOXKHOCT Ha EmirrenTa aa obcrmysxea oOMEranNOHHATS eMHCHA.

PrckoBe, CBLP3AHM ¢ NPHBJAHIAHETO U 3aTbPKAHETO HA KBANR(GUUupann kaapu - bussecsT ne ,MortoGyn”
EA]Jl e zaBucHM B 3HAUMTENHA CTENEH OT NPHHEOCA HA YiCHOBETe HA ChBETa HA AMPEKTOPHTE M OT HANHYHETO HA
BHCOKO KBAIMGHIHDEHW KaZpPH, OT KOMTO 32BHCH KAYECTBOTO HA NpPEIJIArAHWTE YCIYIH, YCIEXHT HA KOMIIAHHATE
me & OTHOCHM M KbM crocoGHOoCTTa # Aa 3ambpika W MOTHMBMpA Tean juna. Hepnsmoxmocrta Ha Emurenta na
NOATBPIKA BOCTATEIHO JTOANCH, ONUTEH M KBANH(HLNPEH NEPCOHAT HA MEHWKEPCKH, ONEPATHBHA H TEXHHUSCKH
TIO3MITHY MO 1a uMa HebnaronpuaTeH edekT Prpxy aAefiHocTTa Ha ,,MotoGyn"” EAJL.

Prck 0T HeBBIMOXKHOCT WM 3aTPYAHEHHE 38 APYMKECTBOTO A8 ¢LOHpA B3eMAHMATA cH - CHITHOCTTA HA TO3H
PHCK ce H3pa3sna B 38TPYAHEEHE WK HEBBIMOKHOCT EMUTEHTE 08 cLOMpa B3ISMAHUATA CH, MTOPOJSHH OT ThPrOBCKH
B3aMMOOTHOINCHAA H CKMOYEHH JOrOBOPH 34 3aéM, EMHTEHTET € NMOIIOKEH HA TO3M PHCK B 3HATMTENHA CTEIeH 110
OTHONIEHHE HA CKIOYEHH TBPLOBCKH HOTOBOPH ¢ KIHEHTH. ,Morofyn“ EAJl paboTh ¢ oTNORKEHO MialaHe C
KIHEHTH BB BPb3Ka ¢ OCHIIECTBABAHE HA AEHOCTTA CH KATO KapTOB OHEpPaTop 3a §Ee3KacoBo 3apeicaane ¢ ropHBO.
Toau 6u3rec ce pasBHBA A3KITIOUHTENHO JHHAMUYHO, NPH KOETO B3EMAHAATA OT KIHEHTH pacTe MPONOPLHOHANHO. B
ciydalif Ha HENOATHH KNHEHTH EMHTCHTHT NPHOGATBA OO0 MpHHYAWTE:HO ¢HOHpaHe, dpes 3aBexaaHe Ha ChaeGHu
Jena.

Prcic ¢cBLP3IRH CBC CTPYKTYPATA HA HKOHOMHYECKATA MPYNA, YACT OT KoATo e ,MoTobya* EAJL - 3a eMuTenTa
CBILECTBYBE PHCK, CBEP3aH CBC CTPYKTYPA HA HKOHOMHYECKATA IPYIa, OT KOATO € 4acT. EnHonmmuuaT cobeTpeHUK
He KaniTanga Ha EMATEHTa MOXe a He YcIiee la OCUTyPl HeoOX0MUMOTO UHAHCHPAHE, MPH EBEHTYATHA HYKIA OT
MHBECTHUHMH W/HIM MOANOMATaHE HA JeHHOCTTa, KakTo 3a EmutenTa, TAKA W 38 APYIHTE APY:KECTBA B CPYTara.
Jluncara Ha HOCTATHAHO (HHAHCHpaHe MOXKE A8 MOBIIMAE HETATHBHO BEPXY ACHHOCTTE HA EMHTCHT4, & B
NOCNCACTEHE JA OKAKE M BIAAHHE BBPXY cnoco0HOCTTa My Aa oOCNY:KB2 3aTBIKEHHATZ CH MO0 HACTOALMS
ofnHrauMoHeH 3aemM.

Puck, ¢cBRp3an ¢ niamaHeTo HA GUKCHPAHA JIMXBA 1O eMUCHATA - [Ipn GHKCHpaHa /TuxBa 33 NEPHOAR Ha AANCHA
emucusa, EMUTENTET nmoeMa 3amb/DKEHHETO 2 IUTAILA ONPENEICHA NHXBA HE3ABHCHMO OT Na3apHHTE HHBA M
NPHXOAMTE, KOMTO momy4asa. ITo T03m HeYWH CBINECTBYBA HEBEIMOXKHOCT 33 EMMTEHTA I8 ce BEINON3BA OT
HAMA/IeHHE He NIMXBEHMTe HUBA (KAKTO € B CydYas Ha IUIABAINA JIAXBA) H A8 NPONBIKABA N8 IUIAIE DO-BHCOKH
JIMXBH HE3ABUCHMO OT AMHAMUKATA HA TIPHXONHTE CH (KOHTO MOTAT A2 GhA4T HAMANABAINM) H OT mpeolaagapalInTe
JMXBEHM NA3APHH HHBA.

DuraucoB PHCK - PHHAHCOBHAT PHCK 32BHCH OT €A HA JBITA B UM KATHTAN Ha GUpMATa, AKUMOHEPUTE HOCHT
obmms GM3Hec PUCK 38 BCHYKM AKTHBH Ha QupMaTa ¥ JOMBIHWTENCH PHCK OT M3NOT3RAHETO HA 386MH TIpH
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topmupane ua Helinng karmuran. Tosu JOMLIRKTENEH PHCK, HAPEYIEH (HHAHCOB, e NOPOAEH OT OBCTOATENCTBOTO, e
pasxonure Ha GMpMATA 38 [UIAL{AHE HA JIMXBMTC H MOTAIICHUATA N0 keHHMA TBAT ca dukcupanH. Konkoto mo-
BHCOK € AETLT HA OBNra, TOJNKOBA MO-TONAMA € BEPOATHOCTTA A8 BBIHHKHAT 3aTpyOHEHHN npu ofc/iymBaHe HA
Avnra. Tasu pombnaUTENHA QUHANCOBA HECHTYDHOCT JONMKIAA GH3IHEC pHCKa,

Kpeauren pucx - ToBa € PHCKBT, MPOMITHHAIL OT HEBBIMOXHOCTTA HA EMATEHTA [a MOMyuH BIEMAHMATA CH OT
KIHEHTH 38 BeYe JNOCTABEHH CTOKH H YCITYTH

BanyTen puck - B Brarapus oT 1999 r. MecTHaTa BamyTa € (UKCHpAHA KBM €BPOTO. Pi3Ka MPOMAHA EBE MaKpo-
paMKaTa Ha KOA J& € OT CTpaHuTe B PerHOHA MOrar 1a MMaT HeraTHBeH e(EKT BBPXY PEeIyITATHTE B Hhirapui.
HpYXecTBOTO OCHIIECTESABA CHOHTE CE/KH OCHOBHO HE BHTPELIHMA Masap. OCHOBHHTE JOCTABKM M NpoJaxGHTe Ha
YCIyru ce OCHIUNECTBABAT B /ieBa. JIpyKeCTBOTO He € M3NIOKEHO HE 3HAUMTENEH BANYTSH PHCK, 38LICTO OYTH BCHYKH
HErOBH ONEPAUMH M CICNKH ca JCHOMUHHPAHH B GLIrapckH jieBa H €BpO, & NOCIAHOTO ¢ ¢ buKCHpaH Kypc cnpamo
neBsa.

JIHKBRAeH PHCK - JIHKBAIRUAT PHCK € CBEP3aH ¢ BL3MOXKHOCTTE ,MoTobyn“ EAJl Aa He MOracu B JOTOBOPEHHA
pasMep /M B CPOK CBOM 3ATEIDKCHMA, KOMETO TE CTAHAT W3uckyemu. Hammumero ma ao6pu (uHaHcOBH
TIOKR3ATe/1H 38 PeHTAOHITHOCT M KANMTANM3AIMA HA J4IEHO APYKECTBOTO HE CA rapaHT 3a GeanpoGneMHO nocpelaHe
Ha TeKYLIHTe IIAmaHus. JIMKBUACH PHCK MOXKE /2 BE3HUKHE M ITpH 3a0aBEHH MNAINAHHA OT KIHEHTH.

OnepaTusru prckose - ONepaTHBHWTE PHCKOBE €2 CRBP3AHHW C YNPABJECHHETO Ha APYKECTBOTO, & HMEHHO:
B3gMEHE Ha TPEITHA PEmCHUA 3a TEKYILOTO YNpaeneHne Ha JelfHOCTTa, & OTTAM H BIONIABAHE HA JNHKBHAHOCTTA HA
$HpMaTA, KBKTO OT BHCIIHS MCHMIKLDCKH CbCTAB, TAKA M OT ONEPATHBHHT® CIyKHTENH HA EMHATeHTS;
HEBBIMOKHOCTTA HE MCHHDKMBHTA 1A HAMHPA HOBH KINMEHTH H J2 3abpa HACTOAMMTE; FH3MOMHY TEXHHICCKH
Tpellikd Ha CAMHHETA FHQOPMALMOHHA CHCTEMA; BLIMOMHM IPElIKH HA CHCTEMATA 33 BHTPCIICH KOHTPO,
HAMyCKAHE HA KNMIOWOBH CIYXXHTENH H HEBH3MOXKHOCT 14 CC HA3HAYN NEPCOHAN ¢ HYMKHATE KAUECTBA, PHCK OT
NpeKOMEPHO HAPacTERHE HA PA3XOEATE 3a yNpaBleHWe H aOMHHHCTDAIAA, BOAS IO HaMaldsaHe Ha obmaTa
PEHTa0HIHOCT HA KOMUSHHATA.

MEXAHHW3IMY 3A YOPABJEHWE U MUHHMH3IHPAHE HA PUCKA

EnemenTuTe, OdepTanain paMKeTa HAa YNPABIEHME HA OTHEHMTE PHCKOBE, C& NPAKO CELP3IAHA C KOHKDETHH
NpoLgAyPH 28 CBOCBPEMEHHO MPEAOTBPATABAHE H pEIABAHE HA EBEHTYANHH 3aTPyOHSHHA B AeliHOCTTA Ha
EMHTEHT?, KOHTO BKITIOYBAT CNIEAHHTE OCHOBHE HANPABICHHT:

®  TEKyIl MOHHTODWHI HA Nas3apa - H3BLPIUBAHE HA MAPKETHHIOBH NIPOYYBAHUS M M3CIESABAHWA 38 PA3BHTHETO
Ha ITa3apa;

®  MOANBPHKAHE HA YMEPEHA LIEHORA MONHTUKA,
*  OPHIbPHKAHE KuM PA3yMHA HHBECTHUMOHHA MONHTHKE,
* ONTHMHINPAHE HA CTPYKTYPATA, KAYECTROTO U Bh3BPBHIIAEMOCTTA HA AKTHBHTE;

®  ONTHMH3HPAHS CTPYKTYPATA HA NPUBIETEHUTS CPEICTRA C OMVIEN OCHIYPABAHE Ha JUKBHIAHOCT H HaMalABaHe
Ha dHHAHCOBHTE PA3XOAM HA APYHECTBOTO,

. ed)emnno YINpPaBJICHHE Ha NAPHYHHATE NOTOLH,
*  ONTHMHM3HDAHE HA PAasXOIHTE 34 ANMHHHCTNALMA, YIIPABJIEHHE M 38 FRHIUHH YCIyrH,

® H3NOM3BAHC Ha nncomnsanm]muupaﬂn CIeNMATHCTH MPH B3¢MAaHE HA YNPABJNEHCKH peElUIeHHA Ha
CTPATerHYCCKO HHBO H 3ACUIIEH KOHTPO NPH MpPUIaraHe Ha MPUETHTE IUTAHOBE H CTPATETHH 38 PA3BUTHE,

HacTeneaneTo Ha HenpeaBKIERH ChOHTHA, HEMPABANHATA OLEHKA HA HACTONIIHTE TEHACHUMH, KAKTO H MHOKeCTBO
ApYri MHKPO- H MAKPOHKOHOMHIECKM (AKTOpH, MOraT /i MOBJHAST HE NPELEHKATA HA MEHHIDKbDCKHA eKHN Ha
ApYXECTBOTO. EAWHCTBEHMAT HAYMH 33 MPEOJOJABAHETO HB TO3M PHCK € paborata ¢ MpodheCHOHANHCTH ¢
MHOTOTOIHMIICH OITHT, KAKTO M MONTBPHKAHE OT TO3H €KHN HA MEKCHMATHO ThIIHA K aKTyANHa HH(opMaiHonHHa Gasa
32 PA3BHTHETO H TEHASHUHHTE HA Mas3apa B T3 ob1acTu.




MOTOBYJ EAJL

JOKJAJ 3A AENHOCTTA KbM HHIHBHAYAJIEH ®HHAHCOB OTYET
3a nepropa, npukaoupam Ha 30 1onn 2021 r,

V. BAXHH ChBMTHSA, HACTBIIHJIH IMTPE3 OTYETHHA NEPHOJ, MPUK/IIOYBAILIL HA 30.06.2021 r.

B xpas Ha 2019 r. 3a mspBn meT ce MoABMXA HOBHEM OT Kurait 3a COVID-19 (KopoHaBHpyc), KOTETO OrpaHHYEH
6pofi cryuau Ha HemsBecTeH BMpYC 6fXa Joknaneany Ha CaeTOBHETA 3HpaBHA opraHM3aums. I1pes 2020 r. BupycHT
Ce pasnpoCTpaHK B CBETOBEH Mamal H OTPHLATENHOTO My BrajeiicTeue Habpa cxopoct. Ha 11 mapt 2020 r., cnex
KATO ca OHIH PErHCTPHpAHH CITyuay H4 3BpaleHH C HOBMA IIAM HA KOpoHasMpyca B 114 mupxasn, CeeToBHATA
anpasua opratmsauua (C30) obasu enuaemusra ot COVID-19 3a mangemus, Ha 13 mapr 2020 r. mo uckaHe Ha
npaeuTencTeoTo Hapoaxoto chGpanue o6fBH M3PLHPETHO MONOXKEHHe B Bhiraphs 3apans KOpPOHABHpPYCE, KOETO
npoxsioky fo 13.5.2020 r. u Ge 3aMeHEHO ¢ W3BBHPE/HA eniAeMUdHA OGCTAHORKA, KOSTO KbM MOMEHTA € ChC CPOK
HA npoarmacuTenHocet go 31.07.2021 r.

ApyxecTBOTO NpeanpHeMa BCMUKH HeOGXONMMH MEPKM, ¢ UGN Ja Ce 3anasd 3ApaBeTo Ha paboTemuTe H JIa
MHHUMH3HP2 BANAHHETO HA KPU3ATa Ha TO3H €TaN OT BB3HMKBAHETO M. JeficTeuATa ca cLobpaleHy ¢ YKa3aHAATA HE
Hanuouanuus onepaTiseH a6 ¥ CTPHKTHO Ce H3ITRJIHABAT PA3NOPEKIAHHATA Ha BCHUKH HALMOHANHY HHCTUTYLIHH.

PLKOBOICTBOTO BHHMATEINHO CIEM CHTYAHATA M MOCTOSHHO ThPCH HOBH HAMMHM 33 HAMANABAHE Ha RB3AEHCTBUETO
it Bbpxy JIpyxecTBOTO. PHKOBOACTBOTO L€ MPOXB/LKK N8 CEAH MOTEHUMANHOTO PB3AEHCTBME M LI NpeAnpHeMe
BCHYKH Eb3MOMKHH CTHIKH 34 CMEKYABAHE HA MOTEHUMAIHHTE HErATHBHM e()eKTH OT NaHIEMHUATE.

Jlo parata He HIrOTBAHE HA TO3H OT4YET, H¢ C8& HACTBITHIH XPYTH CBOWTHA, KOHTO O3 HANMAraT JOMBIHWTEHH

KODEKIFMH H/WIK ONOBECTABAHHA BB (DHHAHCOBHA OTYeT HA JIpYKECTBOTO 38 NMepHOIA, NPHKMOYBAW Ha 30 OHH
2021 ronu=a,

Munen AceHoB XpucTos

HsmeiHuTENEH THPEKTOD

»MoTobyn®* EAJT
rp. Codus
21.07.2021r.
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"MOTOBYJI” EA

MEXIAHEH WHANBUAYAJIEH ®HHAHCOB OTYET

10JIM, 2021 TOAHHA



MOTOBYJI EA]]
WHIAHUBHAYAJIEH OTYET 3A BCEOBXBATHHA J0X0[
3a nepHoaa, npuicaiousam Ha 30 10uu 2021 r.

IIpHx00H OT AOrOBOPH ¢ KIHEHTH
Peanuanpann nponambu ropusa

INokynxu roprsa
IIpuxoau ot ropusa

IIpuxonu ot mpoaaxGa Ha CTOKH
O6mo nPHXOAH 0T JOTOBOPH ¢ KAMEHTH

OTueTHa CTOHHOCT Ha MPOJANEHH CTOKH
bpyTHa neuanba

Apyru npuxoau u qoxoau
Pasxoau 3a MaTepuamM

Pasxonu 3a BFEHIIHU YCITYTH
Pasxonu 3a nepconana

Jpyru pazxonn
Bracrapoenn/ (Haqaucnenu) o6esuenxu ga akrnen MC®O 9, nerro
EBITDA

Pa3xomn 3a aMopTH3anus
OnepaTusHa newanta / sary6a (EBIT)

DUHAHCOBM pa3XomH

<OMHAHCOBH NPHXOH

IMevyanGa/ (3ary6a) npean saHnom
Pasxonu 3a JaHs1H/ HKOHOMHS OT JeHELH

IleaanGa/ (3ary6a) 3a roagHaTa

Herua neyanta g3 aKoAs

Benexku

4.1.2.

4.1.3,

4.2
43
44
45
46

49

7.8

4.7
4.8

30.6.2021 30.6.2020
XA, J6. XU, n6.
16 409 13 589

(15 832) (13 094)
577 495
3 860 3 080
4437 3575
~(3276) (2 513)
1161 1062
167 143
(79 an
(379 (402)
(483) (440)
(66) (54)
(53) (49)
268 183
(180) (187)
88 @
(241) 237
269 281
116 40
116 40
1.16 0.13

®uHAHCOBAAT OTYET € O106peH oT ChBeTa Ha AupexTOpHTE Ha ,MoToByn" EAJl H € MOANHCAH KAKTO GlleABa;

»MoTobyn* E
rp. Cotma
21.07.2021 r.




MOTOEY.JI EAJ[

HHAWBHAYAJIEH OTUYET 3A ®HHAHCQOBOTO CHCTOSAHHE
3a nepuona, npurnioysany na 30 wam 2021 r.

Bemexxu _ 30.6.2021 31.12.2020

xun. Je. Xun. 7e.
AKTHBH
Hereicymu axTHBH
HMOoTH, MAIIMANA ¥ CHOPBREHAA 7 898 980
HewmaTepnannn akTHBH 8 322 319
OTcpoyueHu TRHLYHA AKTUBK 24 24
Toproecks ¥ Apyru p3eManns 10.1 5126 4773
6 370 6 096
Texymn aKTHEH
Marepuanun zanace 9 1070 739
TBproeckd M APYry BIeMaHKa 10.2 11 281 10 932
ITaputrYA cpeACTBa M KPATKOCPOUHM AESTIO3HTH 11 37 22
12 388 11 693
OBLIO AKTHBH 18 758 17 789
| ————— ——— -
COBCTBEH KAITUTAJ H ITACUBH
CobcTBen KanuTan
OcHoBeH KangTan 12.1 2 000 2000
Pe3epBH 12.2 92 92
Hepasnpenenena neuanta 256 140
O6mo cobeThen KanuTAN 2 348 2 232
Herexymmn nacusn
O6nHTrauKoHeH 3aeM 14 8 800 8 800
Sagpmkenns no GUHAKCOB MM3HAT 15.1 314 21
TBProBcKu U APYTH 3aTBUKCHAN 16.1 516 409
9 630 9230
Texymn nacapu
TBPrOBCKM # APYTH 38TB/OKEHUS 16.2 5657 5116
JIMXBOHOCHH 388MH M NPHRIEYEHH CPEACTBE 13.1 845 987
O6nuranuoHeH 3aeM 14 185 186
3anbmkeRVa 0o HHHAHCOB NHIUHT 15.1 93 38
6 780 6 327
06mo nacnau 16 410 15 5§57
OBIIIO COBCTBEH KAIIUTAJ H TACHBH 18 758 17 789

DHHAHCOBHAT oryer e ofiobpen or ChBeTa Ha AMpexTOpuTe Ha ,,MoTo6yn* EAJl ¢ nomnucaH KaKTo ciepa:

L

MHIEH Ap
HambianTeneH AUpexTop

CreTabBaren

«~MoTobyn“ EAQT
rp. Codus
21.07.2021r




MOTOBY.JI EAJY

HHAHWBUAYAJEH OTYET 3A IPOMEHUTE B COBCTBEHHS KANIUTAJI

3a nepuona, npuxnrousawm q2a 30 rorm 2021 r.

Benexka

Ha 1 snyapu 2020r.

IMeuanba/2aryfa 2a roouuara

TlokpuBaxe Ha 3ary6H OT MAHATH FOJMHH
Tokprpaxe Ha 3ary6n upes Goug peseppeH
Pasnpenenerue Ha nevanGa B peaepau

HamaneHne Ha HOMHHAJIHATE CT-CT HA EIHA
aKuMA | yBemnueHne Ha GOHR pesepBeH
VBenudenre Ha HOMHHAIHATA CT-CT HA eHA
aKums

Ha 31 gexemBpu 2020 r.

Ha 1 sayapu 2021r.
DHHAHCOB PESYNITAT 34 NEPHOIa

Ha 30 roun 2021r.

OUHAHCOBHAT OTUET € /No0peH oT

»Motobyn* EAJLL
rp. Cotpun
21.07.2021r

12.1 12.2
Pesepen Hepasupenenen Henokpur
Ocnoben upnetanba  a 3aryba
KanuTan
(Benexra 13)
XU, 8. XiLh. ne. XU, 8. XU A8,
3000 687 1085 (3 080)
= - 140 -
- - (1 080) 1080
(2 000) 2000
z 5 %) :
{1400) 1400 = -
400 . -
2 000 92 140 -

2000 92 140 .
- 116 =
2 000 92 256
e ——§—— __ § |

CoeTaBHTEN

Junaaa Topesa - [lenesa

Ofmo
cobcTBen
KaNuTan

XiA. 18,

1692

140

400

2232

2232
116

2348

Ha mupexTopuTe Ha ,,MoTob6yn® EAJ] H € NoOmHCaH KaKTo cAcApa:




MOTORBYJI EAJ

HHAHUBHAYAJIEH OTYET 3A MAPUYHHTE NOTOUH
3a nepuoaa, npuxnousam Ha 30 wax 2021 r.

MAPHYHHU MMOTOIN OT ONEPATHBHA JEHHOCT
IMocThIUTEHNS OT KOHTPAreHTH

[TnamaHuda Ha KOHTPAreHTH

IInanraHua 2a 3aNIATH, OCHTYPOBKY W IPYTH

Tinarenu GaHKOBH TAKCH M NHXBH

InareHu / eb3cTanoBeHH JaHBLM { 683 KOPIIOPATHEH AAHEK )
IInaTen KopNOpaTHREH JAHEK BbPXY Neuanfara

INonyaenu auxeu

Heren edexr o npoMsAHA Ha BANYTHH KypcoBe

Jpyry moCThILTEHHS /MNAINAHKA OT ONEPATHRHA ASiHOCT
HeTHM MapuyHn NOTOHM 0T/, H3NO/3BAHHE B OTICPATHBHATA AciiHOCT

ITAPHYHH HOTOLUU OT HHBECTHIIHOHHA AEHHOCT

Tlnamanud 3a MOKYNKA Ha TBITOTpaliHe aKTHBY

IocTrnnenns oT npofaxta Ha ALArOTpalkHy aKTHER

IInamasua 0o MPpenoCTABEHM JAEMH

{IInatenn)/BbacTAHOBEHH NPEAOCTABEHH 3EMH

Herny napM9HH NOTOLUH 0T/, HANGAIBAHY B UHBECTHIHORHA AeHHOCT

MMAPHYHY MNOTOLH OT ®UHARCOBA JEAHOCT
IMocTeNIEHHS OT EMHTHPAHE HA LIEHHM KHIKA

HocTennenus 0T GAHKOBH H TEPrOBCKH 38EMH

Inamaxus no 6aHKOBH H THPTOBCKH 38eMH

ITnamanua no MMIUHTOBH AOTOBOPH

ITnavreHn IAXBA M TAKCH O TIONYdeHH 3aeMu

HeTHM mapAYHHU DOTOLH 0T/, H3INOA3BAHH BLB PHHAHCOBA JeiinoeT

Hetno (maManenHe)/ypeJHYeHHe HA NAPHYHHTE CPEACTBA H MAPHYHHTE

€KBHBAJIEHTH

Ilapavan cpeacTBA H MAPHIHH EKBUBATEHTH HA 1 suyapu
Iapuyvsy cpeacTBa M MAPHIHY eKBUBATEHTH Ha 31 mapT

30.6.2021  30.6.2020
XHT. A8, X1, A6,
14 720 13 231
(16 244) (14 473)
(429) 472)
(18) (17
(368) (313)
(13) .
- 84
. (1)
135 (51)
2 217) 2 012)
(289) .
. 2
(1379) (2999)
1140 2 250
(528) (747
; 400
3 549 3 047
(117) (544)
(490) (35)
(182) (178)
2 760 2 690
15 (69)
22 94
37 35

DHHAHCOBHAT OT4eT ¢ onoGpeH oT ChBeTa HA AMpeKTOpHTe Ha ,Moto6yn™ EAJl H e moamHcaH KaKTO ClEMBa:

Munen XpucTtor
HambnavTenex aupexkTop

»MoTobyn* EAJ]
rp. Codua
21.07.2021 r

o — x

-_.-Jlﬁna;la Tonera - Tlenesa




»MOTOBYJI” EAJT

NIOSICHUTEJTHA BEJEXKN KbM MEKIHAEH
HHIVNBUTYAJIEH ®UHAHCOB OTYET

I0JIH, 2021 TOXHHA



MOTOBYJ EAZ

MOACHUTEJHH BEJEXKKH KbM HHAWBHIYAJTHAA ®HHAHCOB OTHET
3a nepxoas, MpHEMOuBAm Ha 30 roun 2021 1,

1. KopnoparasHa EEGOpMANHS

»MotoByn” EAJl (,,JpyxecTroTo™) e yHMBepcaneH npasompreMHuk Ha Morobyn EQOJI or 26.12.2017r.
Z\pyeCcTBOTO MLPBOHAYAHO € PErHCTpipaHo no THProBCKMA 3aKoH mpe3 1997r. JIpyKeCTBOTO € OCHOBAHO B
Penybnuka Buarapus. Axpecwkt Ha ynpaeneaue e Codus, 6yn. Xpucrodop Komym6 43. CoBcTBEHHK Ha
kanurana e ,,AsTo Omnon” Al (100%), pernctpupana B Buarapua. GHHAHCOBATA FOAWHE HA JIpy*XECTBOTO
IpHKTioYuBa Ha 31 nexeMspH.

Heftiocrra Ha JIpykecTBOTO No ChAeGHA PErucTpamus € MpoAwkOa HA KOJIM, PE3CPBHHM YaCTH, TYMH H
CMa304HM Maclla, [IONpaBKa Ha KOJAH H AeHHOCTH 1O NOAAPLKKA, H BCHUKHA APYTH AeHHOCTH, He3aOpaHeHH Che
3akoH. [Ipes oTueTHUs nepHOX AeitHocTTa Ha JIpyKecTBOTO BKIKOYBA OCHOBHO NMpoAaxba Ha CMa3odUHH Macna,
KapTH 38 rOPHBO H Pe3epBHH YacTH 33 aBTOMOGHIH.

Hanosere B [[py>ecTBOTO B Kpas HA TOAMHATA ca npuTexkanue 100% na Arto IOHuon™ AJ .

2.  OcHoBEE NOJ0KEHHS OT CICTOBOJZHATA HOXATHKE HA IPYHECTBOTO

2.1. Baia 3a uaroresaue

HupusuayanuuaT GHHAHCOB OTYET € H3roTBeH Ha (a3a HCTOpPHYECKa eHa.

HuaneuayanHuaT (HHAHCOB OTHET (BKAIOYHTENHO M CpPAaBHMTENHAaTa MHGODMAIMA) € NPEeJCTABEH B
6Brapcky ieBa M BCHYKH [OKA3ATENH Ca 3aKPBINeHU A0 Halt-Gimsxure xmasna Onarapcku nesa (Xu. JiB.),
OCBEH aKo € YIIOMEeHATO ApYro.

QUHAHCOBHAT OTYET € HHAMBHAYaNeH, Thif karo JIpyRKecTBOTO € H3MON3BAIC OCBOGOXKIABAHETO OT
KoHcomuaanus cernacio MCP®O 10 ,,Koncomigupann dunaacosr oTyetn”, naparpad 4. Apro HOnuon AJl,
YHHTO KOHCO/MAHPAHH (JHHAHCOBH OTHETH, OTTOBAPAINY HA HIHCKBAHMATA Ha MeXIyHapOXHHTE CTAHAAPTH
3a (uHAHCOBO OTYMTaHe, e OHAAT MSrOTBEHH H AOCTHIHH 38 HyONMMYHO MONM3BaHe B ATEHLHA IO
BMHCBAHMATA CBIIACHO [PIJIOKMMOTO OBIrapcko 3agKOHOLATENCTRO. AJpeckT, Ha Kolito Tesu
KOHCOJIMAMpAHU (PHHAHCOBH OTHeTH Morar Aa Gbaat monyvery, e 6yn. Xpucrodop Komym6 Ne 43,

PbXOBOACTBOTO € H3BBLPIIMIO OLEHKA Ha MPUJIOKHMOCTTA HA MPUHIHNE 32 AelCTBANO NPeINpHATHE, KATO
¢ysnamenTanes NpHHNMN NpH H3TOTBAHETO HA (UHAHCOBMA OTYeT. PHHAHCOBUAT OTYET € CHCTABCH IDH
Cra3BaHe Ha MPUHUHNA HA AelcTBAIO MPeANPHATHE KaTO CA BIETH MPEABHJ BE3MOXHUTE e(eKTH, KOHTO ca
BBL3HHKHANHA CJIe[ JaTaTda Ha CbCTABAHE Ha (PUHAHCOBHE OTHET, KAKTO M TE3H OT IPOSBDKABALIOTO
BB3jciicTBIE Ha MaHAeMUATA OT kKopoHaBupyc Covid-19,

BeposTHo € 12 HMa 1 GbAaeinu Bh3feicTBEA BhpXy HelHOCTT2 Ha JIpyXKecTBOTO, CEBbP3aHH ¢ GH3Hec Mozens,
BepHraTa Ha JOCTABKM, MPABHMTE M AOrOBOPHHTE OTHOLUCHMA, CIYXKUTENHUTE, NoTpebuTenute u 06opoTHHTE
cpexnctsa B pe3yarar Ha Covid-19.

I[lannemusTa foBEAE A0 3HAYHTENHA BOJATHIHOCT Ha CTOKOBHMTE M (MHAHM nasapH, KaKTo B Bbiraphs K B
CBETOBeH MAa6. PasiHuny npaBUTENCTRa, BRMOIATENHO Bhirapus 06sBHXa MEPKH 33 MPEJOCTaBAHE KAKTO
Ha $uHAHCOBA, TaKA H Ha He(YHHAHCOBA MOMOLL 38 38CErHATUTE CEKTOPH M 3acerHaTHTe GH3HEC OPraHH3aIKH.

HOpH H KbM JaTaTa Ha CHCTABAHE Ha (PUHAHCOBHA OTHET ca B CH/A 3abpaHu 38 MbTYBaHE, KAPAHTHHHHE MEPKH
H OrpaHH4eHHs. buakecsT TpaGBa 1a ce CpaBi C NPEAH3BUKATENCTBE, CBbP3AHH ¢ HAMANEHM MPHXOAH H
HapyLIeHH BEpUrH 3a JOCTaBKH. JIOKaTo HAKOM IbpKABM 3alOvHAXAa Aa OONeK4YABAT OIPAHHYEHHATA,
OTHYCKAHETO Ba MEpPKHTE CTaBa NMOCTENEHHO B BLIrapHs MpH HeCHIypHOCT 3a YAB/DKaBaHe HA MEPKMTE 38
Heonpe/ic/ieH: ObAemy NepuoRH.




MOTOBYJ EAR

MMOACHUTEJHHA BEJEXKH KbM HHIHBUAYAJTHHAA OPHHAHCOB OTYET
3a nepnoga, mpukaoysam Ha 30 omn 2021 r.

B Tesnm ycnosua pbkoBOACTBOTO Ha JIpYKECTBOTO HAOpaBH AHANHS H NPENEHKA Ha CrocobHOCTTa Ha
Jpy*xecTBOTO N2 MPOALIKM CBOATAZ ASHHOCT KAaTo HeHcTBAO NpeAnpHATHE Ha 0833 HA HATAMHATA
nudopManEa 32 NpeNBHAMMOTO ObIele M PLKOBOACTBOTO Ovakea, He JIpyXKecTBOTO HM4 LOCTATHHHO
¢rnarcoBH pecypcH, 3a Ja IPOXBIDKM ONMEPATHBHATA CH AEHHOCT B Oamsko Objelne H MpoOXb/DKaBa Ja
MpHNara NpUHIKNA 3a AeHCTBAIO NPEANpPHATHE NPH H3rOTBAHETO HA PUHAHCOBHA OTHET.

PrxoBoacTBOTO Ha [{py:KeCTBOTO € AHATH3HPAIIO O4AKBAHUA €DEKT, KAKTO BhPXy MKOHOMUYECKUS PHCT, Taka
H B KpeJUTHOTO KaYeCTBO HA ABPHKABHTE (M CHOTBETHO Ha KOHTPAreHTHTE), B KOHTO TO OIEpHpa, KaTo
epexture or COVID-19 Bupxy AefiHocrra Ha Kommanusra MoraT na Obzar o6obmeEM B clemHuTe
HanpasJicHAA:“

ITpomsana B mpuxoaute - Cnex 06aBIBAHETO Ha HIBLHPEAHOTO IOJNOKEHAE, IPHXOAUTE OT MAC/a 3aNoYBaT 1a
OTuMTAT cnaj. B pesynTar ot mpemnpHeTHT® MEPKM OT CTpaHa HA PBKOBOJACTBOTO, TO3M CHAX 3HAUMTEIIHO €
KOMIIEHCHpaH ¢ IPSANAraHETO Ha Nasapa Ha 3allMTHH NpearasHH CpeAcTBa /akcecoapu/ cebpsani ¢ COVID-
19, xoeTo mpognmKaBa H KbM MOMEHTZ HA M3TOTBSHE HA Hacrosmms order. 3a mepuoza 01.01.2021 go
30.06.2021 r. mpuxogBT OT akCeCOaPH Bb3NK3a Ha 145 Xui. nB.

ITpomsHa B ApyrATe MPUXOMM — OT MOCAEIHOTO TpEMecedre Ha 2020 r. .J[pykecTBOTO & 0706peHo Jia y4acTBa
B nporpama 3a JIbpxassa nomont ,,60/40“ . [TonydeHuTe AbpIKABEH KOMIEHCALMH 32 3a1a3paHe HA paboTHH
MecTa BbB BPb3Ka ¢ paspaswiara ce Covid nanaemus 3a pasrinexpalus nepHoJ BB3NK3AT Ha 86 XU JIB.

Apyra IOULIAHATENHO MpPENNPHETH MEPKH OT cTpaHa Ha PokoBomeure opramu Ha [pymata ¢ wUen
MHUHHM#3HPAHETO Ha HETATHBHOTO BIMsAHWE HAa KOpOHABHpPYC MaHIEMHMATA H4 TO3H ETall OT Bh3HHUKBAHETO #,
C& MpE/ICTaBeHH I10-K0NY:

® ONTHMH3ALNA Ha CTPYKTYpaTa Ha NepCOHAa H ITIOBHLISHKE Ha Ed)CKTH.BHOGTI‘E. Ha TpYAQBHS MPOLIEC,
o LCHTPATH3HPAHS HA NOCTABKUTS H AOMbJIHATENHO OIITHMH3HPAHE Ha PA3XO0IHTE,
® NOAABpKAHE HA AKTHBHA KOMYHHKaUMA C OCHOBHHTE JAOCTABUHIN, JbPXABHHTE H KPSAHTHH

HHCTHTYIIHY OTHOCHO ITAHHDAHH AelCcTBUA H HHCTPYMEHTH OT TAXHA CTpaHa 3a obJieK4aBaHe Ha CHTYyaLlHATa,

. BbLBENAHC HA HOBH MPOAYKTH H YCIYTH, KAKTO M HOBM Ha4yMHM Ha W3BLpILIBaHe Ha OuW3Hec
(THruTamMzanug), oTHHTANKY MPOMEHEHATA NA3APHA CHTYALMS.

B pesynrar Ha npeanpHeTHTe AefCTBHA OT PLKOBOACTBOTO 33 OCHIYPABAHE HA (PHHAHCHPAHE M NMOBHINCHHS
KOHTPOJ HajJ 000pPOTHHTE CPENCTRa, HE3ABHCHMO OT YBeJIHIanaHe Ha GAHKOBHTE 3aeMH IIPe3 NOCIeNHHTE TPH
COAHHH, JIpy:KeCTBOTO € MOAOOPIIO MOKA3ATENHTE CH 32 KPATKOCPOUHA H CPEIHO CPOHHA TUKBHHOCT.

Yact or mpUXoAuTe MOXE H /ia OTOCIABAT BpEMEHEH CIajl CIPAMO CIIpAMO ChiNEs mepuof Ha 2020 r., Ho 3a
CMETKAa Ha TOBA HANpPABEHHTE ONTHMH3AUMH B Da3XOAMTE HEYTPalH3UpaT TO3H e(eKT. JIpyXecTBOTO
yBennvyaea croAT nokasaren EBITDA, kxaro aopu otuuta puer B HerHara meyanGa B pasMep Ha 76 X, JB.
cnpaMo cbinma nepHof Ha 2020 r. Hampasenure nporHOsu W GromxerH 3a GbAemOTO pa3sBATHE Ha
HpyxkecTBOTO, CH0Opa3eHH ¢ BbIMOXKHHATE MPOMEHH B THPrOBCKATA MY AEHHOCT, MOKa3BaT, 4¢ JpyXecTBoTo
61 MOT/IO Jia IPOXBIDKH AeliHOCTTA CH HOPMAJIHO M Y€ OCHIYPEeHOTO (PHHAHCHpaHe € JoCTaThuHO. B pesynrar
Ha H3BLPLIEHHA npernen Ha fefiHocrra CHBETHT Ha AUPEKTOPHTE OYaKBa, de J[py»KEeCTBOTO MM& JOCTATHYHO
pecypcH, 32 Aa MPORB/IKH ONEPATHBHATA CH AeHHOCT B 6iH3Ko Obaeme U cunTa, 9¢ IPHHLMNGT 3a AckCTRaL0
[peANIpHATHE & YMECTHC H3IT0/I3BaH

HagpjeREze 33 CLOTBETCTRHE

QunancoBrAT oT4eT Ha ,MoTo6y” EAJ] € H3rOTBEH B CHOTBETCTBHE ¢ BCHHKH MexIyHAPOIHH CTAHJAPTH 38
¢unancoBo oTYHTaHE, KOMTO CE ChCTOAT oT: CTaHAapTH 32 $HHAHCOBH OTHETH H OT ThiIKyBaHHS Ha KomuTeTa
3a pasacHerus va MC®O (KPMC®O), onobpekn or ChBera no MexAyHapOZHH CHETOBOOHH CTAHAAPTH
(CMCC), xouro edexTuHO ca B ciwa Ha 1 suyapu 2021 r., u kouTo ca mpHeTH oT Esponeiickus cbios
(»MC®@O, opuetu or EC”). ITo cMuchbia Ha naparpad 1, Touka 8 ot JomsaHuTensuTe pasnopenbu Ha 3akona




MOTOBY.I EATL

NOACHUTEJHH BEJEXKH KbM HHAUBHIYAJHUA GPUHAHCOB OTYET
3a nepHopa, npuksiousam Ha 30 wan 2021 r.

3a CYETOBOACTBOTO, MNPHIOKHM B bBbiarapus, TtepmunsT ,MC®O, mpueru or EC* mnpexacrasnisar
MexnyuaponauTe caeToronHu crangapta (MCC), npueT# B CLOTBETCTEHE ¢ PeriaMeHT (EO) 1606/2002 na
Esponetickua napnaMenr u Ha ChBera.

2.2.IIpomenE B C9¢TOBOAHETE NOJATHKH It ONOBECTHBAHUS
2.2.1. HoBE cTanzapTH, pajscHenHs B H3MeHenns kM MC®O B cuna ot 1 anyape 2020 r.

JIpyXecTBOTO mpusiara CNeIHWTE HOBM CTAHAAPTH, HIMEHEHHS H Pa3iCHEHHA, KOUTO ca BIE3TH B CHIA Task
FOAWHA M Ca KAKTO CleqBa;

MCC 1 s MCC 8 (u3menenn) - JepHEANES B2 CHINECTBEHOCT, B ¢HIA 0T 1 sayapn 2020 r., npEeTE oT
EC

LlenTa Ha M3MEHEHHATAa € [a CE M3MON3BA egHA H ChbINA NehuHMIEs Ha CHIIECTBEHOCT B PaMKHTE Ha
MexnynaponauTe cranagpTy 38 (UHAHCOBO OTUHTAHE H KoHnenryansata pamMka 3a ()MHAHCOBO OTUHTAHE.
Coriacuo H3MeHEHUSTA:

® HEACHOTO MPEACTABAHE HA CBHLIECTBEHATA MHGOPMaLMA MIH CMECBAHE HA CHLIECTBEHZ C HECHINECTBEHA
EHpOpMAINA MMa CLUTEA eeKT KAaTO NpONYCKAHETO HA BEJKHA MH(ODMALMA WITH HEIPABWIHOTO i
npexcTaedHe. [IpeanpuATHATA pelaBaT kof HH(pOPMALMA € CLIIECTBEHA B KOHTEKCTA Ha (PMHAHCOBHS
OTYET KaTo LAJI0; H

¢ ,OCHOBHHTC NoTpebutenn Ha (HHAHCOBH OT4eTH ¢ OO0 MpegHa3HeveHHE™ ca Te3H, KbM KOHTO ca
HaCO9eHH (PHHAHCOBUTE OTYETH U BKIIOHBAT ,,ChIIECTBYBAINN H NIOTEHIHATHE WHBCCTHTOPH, 346MOJATENH
¥ JpYTH KPeJAHTOPH®, KOMTO Tpa0Ba Aa pasauTar Ha (HHAHCOBHTE OTUETH ¢ OOMIO IpeJHA3HAYEHHE 32
ToNsIMa 4ACT OT (PHHAHCOBATA HHDOPMALMS, OT KOATO C& HyKAAAT.

Himenenns Ba pedepennmare kum Konmenryanna pamMia 3a ¢uHEAHCOBO OTIRTAHE B CHIA OT
1 smyapn 2020 r., nprern ot EC

CMCC e m3nan mpepaGoTeHa KOHIENTyanHa paMKa, KOSTO BIM3a B cuma HesaGaBHO. PaMka He BOMH [0
OpPOMEHM B HATO €/IHH OT ChIIECTBYBALNHTE CHETOBOZHH CTaHAapTH. BhOpeKH TOBA, NpeANpPHATHATA, KOHTO
Pa3THTAT HAa KOHLENTYANHATA PAMKA OPH ONpe/iensHe HAa CBOMTE CUCTOBOAHH IOTHTHKH 34 CHESNKH, ChOHTHA
HITH YCTIOBHA Ha ACHHOCTTA CH, KOHTO HE Ca PASIICHaHH CHELMAIHO B KOHKPETeH CHEeTOBONEH CTAHAApT, lie
MOTar na npunarar npepabotenara pamka ot 1 suyapu 2020 r. ITpeanpusTus mwe TpaOBa Oa NpelLEHAT Jamd
TEXHHTE CYETOBOJAHM NOJHTHKA €2 BCe OLle NMOAXOAAIH CBHINAcHO mpepaGoTeHaTs KOHUENTYAIHa paMKa.
OcHOBHHATE IPOMEHH Ca:

¢ 34 71a ce NOCTHTHE LieTa Ha PHHAHCOBOTO OTHHTaHe ce BOKyCHpa BhpXy poiiATa Ha PEKOBOACTEOTO, KORTO
TpaOBa 1a CITy’H Ha OCHOBHHTE NOTPeGUTENH Ha OTYETHTE

¢ OTHOBO ce Habara Ha MPHHIMIIA HA [PEANA3NIMBOCTTA KATO HeOOGXOAMM KOMIIOHEHT, 3a [ Ce IOCTHIHE
HEYTPAIHO Mpe/ACTaBAHE HA HH(GOPMAUATA

® JeuHMpA Ce KOS € OTYHTALIOTO Ce IPEAIPHSITHE, KaTo € BB3MOKHO J2 & OTAEe/HO IOPANHYECKO JIHIE WIH
4aCT OT MPEeANPHUATHETO
MpepasriIeKaaT ¢ ONPeNeRcHAATA 34 8KTHB H IIACHB
NpH NpPA3HABAHETO Ha AKTHBH W NacHBM C€ MpeMaxBa YC/IOBHETO 38 BEPOATHOCT OT BXOJAMIIH HIH
H3XOJAIIY NOTOLM OT HKOHOMHYECKH MON3H U Ce JOMBIBAT HACOKUTE 38 OTIHCBaHE
[aBaT Ce NOTLIHHTE/HH HaCOKM OTHOCHO Pa3MYHHTE OLICHbYHH 0a3u ¥

® nesanbara wiM 3arybata ce ONpeJeNAT KATO OCHOBEH IIOKA3aTEN 3a AeMHOCTTA Ha TIPENNPHATHETO H Ce
IpenopbyBa NPHXOAWTE H pPasXoiuTe OT Apyras BceoOXmaTeH A0X0A I8 ObIAT PELUKIHPAHH Mpe3
nevanbata unm saryGara, Koraro TOBa DOBHINABA YMECTHOCTTA WM JOCTOBEPHOTO IIPENCTABAHE Ha
(HHAHCOBHTE OTYETH.

MC®O 3 (a3menen) — Onpenenenne 5a cTonaHCKa AeHHOCT, B cAaa ot 1 sgayaps 2020 r., npaer ot EC




MOTOBYJI EAJ

MOACHHUTEJHH BEJEXKHW KbM HHAUBHAYAJIHUS GPHHAHCOB OTYET
3a nepuoga, mpurnousam Ha 30 wuu 2021 r.

HM3MeHEeHOTO onpeneneHue 3a CTONAHCKA AefHOCT W3NCKBA PHAOOKBAHETO fa BKAOYBA BXOAAYM MATEPHAIH
H CBLIECTBEH MPOLEC, KOHTO B CHBKYMHOCT 3HAYMTENHO Aa AOMPHHACAT 38 cOOCOOHOCTTA 3a Ch3JABAHE HA
A3xoAgua npoaykiusa, OnpeneneHHeTo Ha MOHATHETO ,JIPOAYKIHA® ce H3MEHA Taka 4e ja ce (oxycmpa
BbpXY CTOKHTE H YCIIYTUTe, IPEAOCTABAHH HA KIHEHTHTE, KOHTO MEHEPHPAT AOXOA OT HHBECTHULMH H APYTH
moxoau. OmpefeNeHneTo H3KIIOYBA BB3BpAllAeMOCTTa moj (OpMATA HA MO-HHCKH pa3xofd M IpYTH
HKOHOMMYECKH [ON3K. M3MeHeHuATA BEpOSTHO e AOBENAT A0 OTUMTaHEe HA TOBEYE NPHAOGHBAHWA,
KTacH(HOUPAHH KaTO MPHAOOHBAHUS HA AKTHBH.

Hsmenenus ma MC®O 9, MCC 39 @ MCDO 7: Pedopma Ha pedepeHTEATE JHXBEHAR HPONEHTH
(u3nazena Ha 26 cenremBpr 2019 1.), B cuaa ot 1 gryapm 2020 r., npreTr oT EC

IIpemyiaranyTe H3IMEHEHHA BKIIIOHBAT €IEMEHTH, OTPA3ABAINA HOBUTE H3HCKBAHMI 33 OTIOBECTABaHE, BbBEIeHNA
ot uaMernenuaTa Ha MC®O 9, MCC 39 u MCDO 7.

Hsmenennn 1a MC®O 16 gamanenss na maemure, cpsp3and ¢ Covid-19, B cnia ot 1 1onn 2020, nprer
ot EC

TIpomenuTe KacasT eZMHCTBEHO JM3HHTONONYYATeNATE MO JOrOBOPH 34 JIMSHHT, KOHTO C& IIOXYYHIH
OTCTBIIKA OT HAGMHATA CyMa MIIU HE NL/DKAT HAEM 34 OLpefelieH Nepuo OT BpeMe B pe3yJITAT Ha MaHZEMUATA
or xoporasupyc Covid-19. B Tosu cayuali MM3MHIONONYYATENHTE MOKE fia HE CUMTAT HAMAICHHTE HASMHH
BHOCKM HIHM OIPOCTEHHTE HacMH 3a nepHomute Ao Hid npead 30 omn 2021 r. xato MomudHKamus Ha
JIH3YHIOBHA AOTOBOP, HE3aBHCHMO NAH HAEMHHTE CYMH BIIOCIEACTBHE ca yBenuuenu caen 30 roum 2021 r.

2.2.2.CranaapTH, B3MeHCHHS H PA3sSCHCHES, KOHTO BCE OINE HE CA BJIE3NH B CHJIA H He ce IPHIATAT
OT No-paHAAa JaTa ot Jpy:kecTBOTO

Kum pmatara Ha ogobpenne HA TO3H (HHAHCOB OTYET ca MyONHKYBAHH HOBHM CTAHAAPTH, H3IMEHEHHS H
pa3fiCHeHHs KbM ChIOECTBYBALNM BeUe CTAHAAPTH, HO HE ca BJIC3NH B CHIAa MIH He ca mpHetH oT EC 3a
¢unancosra mepmos, samousam Ha 1 suyapu 2021 r., n He ca GHIM MPMIOKEHM OT MO-paHHA JaTa OT
HpyxecTBoTo. He ce ouaxpa Te Aa UMaT CHINECTBEH e(eKT BLPXY (MHAHCOBHTE OTHeTH Ha JIPYIKECTBOTO.
PbKOBOACTBOTO OYAKBA BCHMKH CTAHAAPTH H MIMEHEHHS 4 ObAAT NpHETH B CUETOBOAHATA MONMTHKA HA
Hpy*XkecTBOTO Npe3 MbPBUA NEPHOA, 3a0HBALLY ClEA AATATE HA BIH3AHETO MM B CHJIA.

[IpomMeHHTE Ca CBBP3aHH ChC CISAHATE CTAHAAPTH:

e Hzmenenus 8 MCC 1 Tlpencrapsne 5a duHancornTe otyern: Knacu(urauys Ha NaCHBHTE K&TO TEKYIIH U
HETEKYIIM, B cuna ot 1 axyapu 2023 r., Bee ome He e npuet ot EC

o Hsmenenus B MC®O 3 Busnec kombmmaumu, MCC 16 Hmoty, Mamuun u chopexkenns, MCC 37
IIpoBu3un, ycIOBHY NACHBH H YCIIOBHM AKTHBH, B CHJIA 0T | sHyapn 2022 r., Bce ome He ca puets o EC

» Tlonumru nogo6penus 2018-2020 r. B cria oT 1 auyapu 2022 r., see ome He ca npaetH ot EC

o Hamenenns ua MCPO 9, MCC 39, MC®O 7, MC®BO 4 1 MCOO 16 PedopMa Ha THXBEHHT® MOKA3ATETH
- ®asa 2, B cuna ot 1 axyapu 2021 r., Bee owe He ca mpuers ot EC

* MC®O 14 ,,OrcpoqeHn cMeTKI IPH perymupaHu neru” B cuwia ot 1 adyapu 2016 r., Bee OLIE HE € npuer
ot EC

» MC®O 17 ,3acTpaxosarenmu forosopy™ B cuna ot 1 auyapu 2023 r., Bce ome He ¢ npuet ot EC




MOTOBY.JI EAJL

TNMOACHUTEJIHH BEJEXKKH KbBM HHAHBHAYAJTHUA ©®HHAHCOB OTUYET
3a meprnoaa, npukaiovsam ga 30 roan 2021 r.

2.3.0600menHe HA CHINECTBEHETE CYETOBONHA MOJMUTHKH

a) IIpeBphbinane B Yy:KIECTPAHAA BAJIYTA

DUHAHCOBMAT OTHET € NPEeACTABEH B GBIrapcku jiesa, KOATO € (QYHKUMOHANHATA BANTYTA M BAIYTATE HA
npeAcTasAne Ha JpyxectBoro. CHenkuTe B 4yXASCTpaHHA BATYTA MHPBOHAYANHO CE OTpasABaT BbB
$yHKunOHaNHaTa BamyTa MO OOMEHHMA KYPC Ha JATATA Ha cOeNKara. IlapuuHMTe aKTHBH W IIACHBH,
AECHOMHHHPAHHM B TyXKIECTPAHHY BATYTH Ce NMPeH3YHCIABAT BB yHKLHOHANHATA BATYTA, B KPas HA BCEKH
Mecel N0 3aKMo4YnTeNnHud obMeHern Kypc Ha Bbarapcka Haponua Bamka 3a nocneguus paboTeH AeH oT
CBOTBETHHA Mecell. BCHUKHM KypCcOBH pasiMKy ce NPH3HABAT B OTHETA 3a BeeoGxpaTama Aoxon. Henapuunure
8KTHBH U NIACHBH, KOHTO C€ OLSHABAT NC HCTOPHYECKA LECHA Ha [PHOOOHBAHE B UyXKECTpaHHA BATYTa Ce
OpeBPBINAT BEB ()YHKIMOHANHATA BajyTa MO OOMEHHHS Kypc KbM [aTara Ha ITbPBOHAHATHATA CHAENKA
(opunoGunane).

6) IIpu3HaBaHe HA IPAXOXH
MC®O 15 ,,Ilpaxoau oT AOTOBOPH ¢ KJIHEHTH”

I[IpixonpTe, KOUTO AMAT ChINECTBEH edekT 3a J(pyXKecTBOTO ca IMPHXOUTE OT mponekba HA ropuBa, MACHA |
pesepBHH YacTH.

HPY*ecTBOTO € OLEHHIO ed)eKTHTE OT MpuaraHeTo Ha cTanxapt MC®O 15 pepxy GHHAHCOBATE CH OTHETH H
€ naeHTH(GUIMpPano 00IacTH, KOUTO Ca 38CErHaTH H KOHTO OKA3BAT BIMAHHE BLPXY CTOMHOCTHTE Ha HETOBHTE
[IPHXOAH OT AefiHOCTTA H/MNY B3eMAHKNATA.

Ilpuxodu om dozosopu ¢ Knuenmu

[IpuxoguTe OT AOrOBOPH ¢ KIMEHTH Ce NMpPH3HABAT, KOTATO KOHTPONLT BEPXY CTOKHTE MM YCIYTHTE CE
NIpeXBLPIA HA KIIHEHTA B Pa3sMeEp, KoliTo OTpaisBa Bb3HATPAKAEHAETO, HA KOeTo Jpy/KECTBOTO OYAKBA A2 MMA
[IpaBo B 3aMAHA HA TE3H CTOKH HITH YCIYTH.

ApyxRecTBOTO MPU3HABA MPHXO/H, KOraTo (HITH KaTO) YAOBIETBOPH 32 b/UKESHHETO 38 H3ILIIHEHHS, CHITIACHO
YCIOBHATA Ha JOrOBOpA, KATO MpexBhpid ofelnaHara CTOKA HIIH YCIYra Ha KideHTa. JafcH akTHB (CTOKA WiH
ycayra) € npexsbpiieH, KoraTo (HIH KaTo) KIHEHTHT NOAYYH KOHTPON BbPXY TO3H 2KTHB.

HorosopuTe ¢ KiIHEHTH 00MualiHO BKIIOYBAT €JHO SAHHCTBEHO 3a/{bIDKSHHS 38 H3ITLIIHEHUE [IpH MPofaKOHTe
Ha PE3ePBHHM YacTH, NOPHEA H MACIA.

[Ipopaxbute ce M3BLPMBAT CHINACHO CKIIOYEHH AOrOBOPH € KIMEHTH. JIOTOBODUTE ¢ KIHEHTHTE 3a
npoaax6a oTroapAT Ha KpHTepHMTe 3an0keHH B MCDO 15 OTyrrane Ha Qorosopd ¢ xaxenTy. O6uualino
HpyxecTBoTO O4aKea a chbepe Bb3HArPAKASHHETO [0 JOTOBOPHTE C KIHEHTH.

Cneapamara Tabnkna npegocTass HHGOPMAaLHS 38 IpHIaraHaTa oT JpyKeCTBOTO CYETOBOAHA [ONHTAKA 33
IpH3HABAHE HA NPHXOAMTE H BPEMETO HA YAORJIETBOPABAHE Ha 3a[b/DKEHHA 38 H3NBIHEHHE Ha JOMOBOPHTE C
KTHeHTd no MC@O 15,

Baa na EcTecTno H BpeMe HA YAOBIETEOPHBAHE HA IIpu3nasane Ha npuxoan no MCO®O 15
npoxyKTa/ IAALTKEHANTA 33 HIMBJAHEHRE, BKJIIOTHTEIHO

yenyraTa | CLUICCTBEAR YE/I0BHE 32 IIAIAHE

Mpuxomaor ~ | JOCTRRKATA BESHHKER, KOTSTO aKTHBHTS CaGua | IIpMXOAHTE OT IpONAXOH Ea KpATKOTPANHE AKTHBE
(pogaxGH K2 | ysmpaTeHE HA KIMERTA, PECKOBETE OT HOTERUATEN C€ IIPISHARAT B MOMEHTE, B KOHTO € MpEXBLPIIEH

KpaTKOTPAMHE | 3ary6u ca MpeXEBPIEHA HA KYMysaua Wik Tolt € mpren | KOHTDOR FLDXY OPOJIABAHUTE “6 THeH. JlocTaBKETE
HITHEH KTHBIITE B CHOTBETCTBHS ¢ JOrOBODE 38 MPONERGE. BEIHMKBA, KOTETO KTHBHTE ca GHIIH HanpaTeHn Ha
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MOTOBYJI EAQ

NOACHHUTEJIHH BEJAEXKH KBEM HHIAHBUAYAJHHUA PHHAHCOB OTUET
3a nepuoaa, npukmoysam Ha 30 oxu 2021 1.,

(pelepBHK vacTn, - O6uaitHuaT cpo]: 3a mamase e 70 30 AHK caex . “ﬁnm‘pzaﬁoﬁmmﬂunﬂ :ia}yﬁn ca
Macia) NOCTABKETA. MPEXBLPIEHN HA KVITyBaua i/Hiu Tol e npuen
EKTHBHTE B CHOTBETCTRYE C JOTOBOpA 3a Mpoaakba.

*

Ipuxozu ot | 3anUKeHYA 38 WITRIHEHHE, YIOBIETROPEHH KbM Tlpuxoaure or npogaxba Ha TOPHBA Ce IPHIHABAT NG
nponaxGu Ha onpegenes MOMEHT. KUTHEHTHTE IOy aBAT KOHTPON METOJA — YAOBIETBOPABAHE HA 3AABDKECHUATA KBM
KparxoTpalinn KOTRTO: TOYHO ONpeaeneH MoMeHT, cbrmacao MCPO 15,
aKTuBH (TopHBa) KOTETO KOHTPOTLT BHPXY CTOKHTE C& IPEXBLPITH KbM
1/kTMeHTLT KM@ 3AKOHHO NPaBo Ha cofcTaexnoct; kinekTa. Tosa 0Guualiao crasa ¢ MPENABAHETO HA

CTOKHTE M (PH3HTSCKOTO BNaACEHE BEPXY THX OT
KITHEHTS & KyTyBadA € IPHEN CTOKHTE B
CHOTBETCTBHE ¢ JOTOBOPA 38 MpoaaskGa.

2/IpennpUATHETO € MPEXBEPNMIC GHINIECKOTO
BJIaJIeHHE BbPXY aKTHBE,

3/KIHENTHT HOCH 3HAYHTENHE PHCKOBE H NON3M OT Lienara Ha cIenkara MoXe a C¢ ONPEETH KATO
8KTHBE; TIA3APHA ICHA. HAMATCHA C OTCTERIKA (HETHO OT
JAHBIH), KOATO MOXKE A3 BKIOIRA PHMECHPEHO
4/npeanpuATHETO HMA CHIIECTBYBAILO PABO He. BBIHATPEXKACHHAE K MPOMEHIABO BE3HATDAKACHNS,
TUISIANE, Jpy&ecTBOTO CuMTa, Y& € AreHT [0 NPOARKEHTE ¢

DakTypnTe ¢a uaTEMHA 06MKHOBEHO B POk oT 30 — 40 ropiea. Jlpy fped TPACKOLS HETHO.

! e
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MC®O 15 ne oka3sa chmecTseH edeKT BbPXY CUETOBOJHHUTE ONUTHKH HA JIPYKECTBOTO 10 OTHOMIEHHE Ha
IOpPYTHTE BHAOBE MPUXOAH, KOUTO TO OTUHTA.

LleHata Ha chenkaTa € pasMepbT HA BB3HATP@XKACHWETO, HA KOHTO APYKECTBOTO OYAKBA A3 KHMA IIPABO B
3aMsHA Ha IMPEXBHP/LHETO Ha KIHEHTa Ha oGelaHATe CTOKH WIM YCIYTH, ¢ M3KIIOUCHHE HA CYMHTE, ChOpann
OT HMETO Ha TPeTH CTpaHH (HampHMep NAHbLK BbpXy AobaBeHara cro#imoct). OGemaHOTO B AOrOBOpa ¢
K/THCHTA Bb3HATPOKACHAE MOXe Jia BKIIOIBa GHKCHpAHH CYMH, IPOMEHIHEH CYMH, WK H ABETe.

[Ipu onpexensHe Ha LeHAaTa Ha CAENKATa Cé BieMa IpeABHUA BIHSHHETO HA NPOMEHIMBO BhIHATDAKACHMUE,
BKJIIOYBAIIO LEHOBH OTCTBIKM, HATNYAETO HA 3HAYHTENHH KOMIOHEHTH Ha (PMHAHCHPAHETO, HEMAPHIHOTO
BB3HATPAXACHHE i BB3HATPKIEHHUETO, AbUKAMY HA KIHEHTa (aK0 AMa TAKABA).

B norosopure Ha ,MotoOyn* EAJ] HMa OTCTEIKY, KOMTO KIHEHTBT NOIy4aRd IIpH Mpofekbara U ce OTIHTAT
B HamaneHWe Ha ofmara ueHa. B croreeTcTBHE ¢ M3HCKBaHeTo Ha MC®O 15, BCHUYKH OTCTBHIIKH C& OTYHTAT B
HaMAaJeHWe HA OPHXOANTE OT NPpoaaKOm.

Cernacuo TNpunaraHaTra CYeTOBOJHA ITOJMTHKA, UCHOBHTE OTCTHIKH Cad NpPH3HABAHH B HaAMAJICHHE HA
NPHXOONTE, €IHOBPEMEHHO C MPHIHABAHETO HA IIPHXOAA OT nponamﬁa HA CTOKHTE, 38 KOHTO CBOTBETHHTE
OTCTBIIKM Ca IbJDKHUMH.

HpyecTBOTO € mpepasrfeaNo CYETOBOAHATA CH NMOJMTHKA H € OLEHWNC o6acTuTe, B KOKTO MMa POMEHH
nopany npunaragere 2a MCOO 15,

Ilooxo0 3a npusnaeane Ha OCHOBHY 81006 NPUXOOU NO 02080PK C KHKERMU
[TpuxomuTe 0T mpozaba, ce peaM3HpaT OT CIEHHTE:

» npoaaxbm Ha Macna;

» mnponax0H Ha pe3epBHH YacTH;

» npogax6u Ha ropusa.
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MOTOBYJ EAX

NOACHUTEJIHH BEJEXKH KBM HHAHBHAYAJTHUS ®HHAHCOB OTYET
32 nepuoas, npuinousam Ha 30 roun 2021 r.

IIpuxodu om npodasicbu Ha macna u pesepenyu vacmu

IIpuxoaute ot npoxaxGa Ha CTOKHTE Ce NPHA3HABAT MO METOAA — Y/IOBJETBOPABAHE HA 3ATBIDKCHHATE KbM
TOYHO ONpejeNieH MOMEHT, Cbriacio MC®O 15, xorato KOHTPONBT BLPXY CTOKATA Ce NMPEXBBPIH KbM
KJIHeHTa.
Tora ofHuaiiHO cTaBa ¢ NpefaBaHETO HA CTOKUTE M (H3MHECKOTO BJaJEeHe BLPXY TAX OT KJNHEHTE, &
KynyBada e npHes CTOKHTE B CbOTBETCTBHE € JOrOBOpa 3a mpoxaxsa,
ZpyXeCTBOTO NpeX®LpiA KOHTPOJNA BLPXYy CTOKMTE M YAOBIETBOPABA 3&TL/DKEHHA 38 M3MLJIHEHHE IO
AOTOBOPHTE C KJIMEHTH ,,B TOUMHO ONpeAeIeH BPEMEBH MOMEHT”, Karo oruura mpH3mamure no MCOO 15,
00ycaBsily MPeXBLPIAHETO Ha KOHTPONA:

- APYJKECTBOTO HMa CHINECTBYBAINO [IPaBO Ha NJIAlAHE 34 CTOKHTE;

- KIIMEHTHT HMa 3aKOHHOTO IIPaBo HA COOCTREHOCT BLPXY CTOKUTE;

- ApYXECTBOTO € NPEXBLPIIIO0 (PH3HYECKOTO BIAJIEHUE BLPXY CTOKHTE;

- KIIHEHTHT HOCH 3HAUHTETHUTE PHCKOBE H TOJI3K OT COGCTBEHOCTTa BBPXY CTOKHTS;
- KJIMEHTHT € [IPHeN aKTHBA, MPOLYKLUATS.

3a noBeueTO AOroBOPH MMa (HKCHpaHA SOMHMYHA LIEHA 34 BCEKH JOTOBOP, KATO C& OTHUTAT H OTCTHIKHTE
MpeAOCTaBAHA Ha KIMEeHTa. JpyXeCTBOTO € B ChCTOSHUE Ja ONpeAeid pasnpefeNeHHeTo Ha obmara nexna 5a
AOroBOpa {JOCTABKATA, MOPHYKATA) 38 BceKH o0eKT Ha Gala Ha ofxpara Ha CTOKHTE/ YCIYrHTe IO AOTOBODE,
KOHTO (POPMHPAT 38AbIKCHAATA 32 HITBIHEHUE.

Pasnpenensne Ha neHara Ha cAeNKaTa CNPAMO 3aJBKCHHATA 38 H3MLIHEKHE CE H3BHPIIBA Ha 6838 STMHAYHH
TPOAKHH LEHH (JOTOBOPHH JWIH [1a3apHH).

IIpuxodu om npodadicbu Ha Kpamxompaiiny axmueu

ITpuxoaurte or mpomaxbH Ha KpaTKOTpaliHM aKTHBH H MATEDHMATH CE NpPHU3HABAT B MOMEHTA, B KOUTO €
[OpeXBLPJICH KOHTPO/MA BBPXY [OpONaBaHHMTe aKkTHBH. J[OCTABKATA BH3HUKBA, KOraro akTHBHTE ca Owm
H3IPaTeHH Ha KIMEHTa, PHCKOBETE OT NMOTEHIHANHH 3ary6y ca mpexBhpICHHA HA KyITyBaya H HIIH TOi e npHen
8KTHBHTE B CHOTBETCTRBHE € JOrOBOpa 3a mpogaxba.

Ipunyunan unu azenm

HPyXecTBOTO © MPHHUMIAL, KOTATO KOHTPOJNHpA OGemaHATa CTOKA HJIM yCIyra Openu Aa S NPEXBLPIH Ha
KnuenTa. Benpexy ToBa, ApyKecTBOTO He AefiCTBA HEMPEMEHHO KATO NPHHIMIAN, aKO IIOMyvaBa IIPABOTO Ha
coGCTBEHOCT BBPXY MaJieH AKTHB CAMO BPEMEHHO, MPEAU [IPABOTO Ha CoOCTBEHOCT Aa Gbie NpeXBLpIeHo Ha
kiueHTa. Obuualino B OCHOBHHTE CH IOTOBOPH C K/HEHTH APYKECTBOTO AelCTBA KATO IPHHITHIIAN.

[APYKeCTBOTO € areHT, aKO 3ambiDKEHHE 34 H3NbIHEHWe Ha JAPYKECTBOTO € Ja YPeAH MpPEAOCTABAHETO HA
CTOKHTE HJIH YC/IYTHTe OT TPETA CTpaHa,
ITpusHanuTe, 4e APYKECTBOTO € MPHHIIKIIAN BKIFO4BA;

8) OpeaNpHATHETO HOCH OCHOBHATA OTTOBOPHOCT 33 U3ITBJIHEHHETO Ha ODEINEHMETO 32 peloCTABAHE HA
KOHKDETHATA CTOKA WK yCIIyTa;

6) uMa puck 3a MATePHATHHTe 3alacH HE MPEANPUATHETO NpPenH KOHKPETHATA CTOKA HIH ycuyra fa Gbae
NpPEeXBLPIEHA HA KITHEHTA HiIM CJIeJl IPeXEPhPIAHETO HA KOHTPO/IA Ha KIHEHTa;
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MOTOBYJ EAX

NOACHHUTEJHH BEJEXKH KBM HHANBHAVAJNHAA ©PHHAHCOB OTUET
3a nepuoaa, npuisousamt ua 30 roum 2021 r.

B) TpEeANpHATHETO MMa cBoGOAA HA MpeLSHKA IIPH ONpeleNsHeTO Ha [EHATA Ha KOHKPETHATA CTOKA MM
yemyra.

JpykecTBOTO € IPHHIKIIAT NPH CNSTHUTE CHETIKH:
» Hpodaxcbu na pesepenu vacmu;
» Ilpodaxcbu na macna.
Jpy*ecTBOTO € areHT NpH CAEAHKTE CAEIKH:
» IIpodaxc6u na 20pusa upes Kapmu 3a 20pusa.

HpyxecTBoTO cumTa, Ye ceriacHo MC®O 15, mpu pelinocture mo npogaxbu HA ropHBa 4Ypes3 KapTd 3a
TrOpHBA HMA IIO-CKOPO PONATA Ha AreHT, OTKOAKOTO Ha mprHUuMnan. ClemoBarelHO, IPHXOIHTE OT TE3H
HeHHOCTH Cca IPeACTABEHM B OTUETA 33 BceoOXBATHUA NOXOA Ha ,.HeTHA™ 6a3a, T.e. IPUXOL © pasiiHKaTa MEXIY
OpyTHaTa CyMa Ha IPUXO0/a, HAMAIIEHA C OTYETHATA CTORHOCT Ha FOPHBOTO.

JpyXkecTBOTO € YCTaHOBIIO, Y€ € areHT IpH NpoAaxOuTe Ha ropuea upes KapTH 3a [OPHBA, Kato
CBIIEBPEMEHHO NPEJOCTABA YCIyra [0 OTIOXKEHO MNalllaHe M OTCTHOKA. JIpY»KeCTBOTO IIpHEMa, 9e HOCH
KpeJuTeH PHCK 3a cb0MpacMoCTTa Ha BIEMaHHATA CH MO NpoJaxkOHMTe HA ropHBa C KapTH, ThH Karo
OpefiocTaBs yciyra N0 OTCpovyeHo InamaHe. JlomnnuuTenHa wAdopManns 3a GpyTHHTe NOTOLM OT Te3H
npoaak0u, ca mpenctaseny B Genexka 4.1

» bBesnnamuu eayuepu
»MoTobyn* EAJl sMa npakTHKa N0 MPeACCTABAHE HA JOMLIHKTENHH BAyISpH KATO CTHMYNH 3 KIHEHTH NpH
peanusupan obeM mpofaxOu Ha Ga3za Ha aHANIH3A OpeLEHABA, Y€ MPENOCTABIHETO HA GE3[IATHH BayuepH 3a
FOPHBO NpPEACTABIIABAT OTAENHO 3aJb/LKEHHE 3a H3TbIHEHHE.

B cnoteerctee ¢ MC®O 15, npyxkecTBoTo NpH3HaBa Te3d Oe3TATHH BAYYEPH K4TO [POMEHIHBO
Bb3HArpax/JeHHe, ¢ KOETO ¢¢ HamanBa (pHKCHpaHATa LeHA Ha MPOAYKTATE IO LIEHOBaTa JHCTA, ako Te e
NpPefOCTABAT AOITBIHHTETHO H Ge3IATHO.

Hpyra noxoad, BKIOYBAT ONEPALHHE, KOMTO €8 HELMASHTHY CIIPAMO OCHOBHATE AefHOCTH Ha J]pyXKecTBOTO B
€8 NpUXOAH MK AOXOAH, KOMTO CE IIpH3HABAT [0 CHIIATA Ha JpYTH CTAHOAPTH H ca M3BEH 00xBara Ha MCDO

15.

Crezpainara Tabnulia npegocTaps HHGOPMALKA 32 CHIECTBEHHTE YCAOBHSA U CBLP3IAHHTE © TAX MONMTHKH 3a
NpH3HABAHE HA APYTH AOXOAY;
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MOTOBY.J EAJ[

MOACHHUTEJHH BEJEXKKH KbM HHAUBHAYAJTHUA GHUHAHCOB OTUET
3a nepnoaa, npukaousam Ha 30 lonu 2021 r,

MC®O/MCC -
MPUIOKAM 32

MPHIHABAHE HA
npuxox {10x0x)

I
: TMoaxoxa 3a ApH3IHABaAHE

Herra newanba ot npoaakba Ha
HUMOTH, MAlIMHH W CROPBXKEHH

'[IpHXOZ OT NpeOLEHKA Ha EMOTH,
MEITHHH A CHOPBXEHH

IIpuxosu oT HAEMH

IMpixozu OT HAEMANEHUE HA
JIH3HHTOBHTE BHOCKY, KOETO HE
NPENCTARNABA MOAM(pHKAIMA Ha
! IM3MHTOBMRE NOTOBOP

IfIa:mm'um He AKTHER B
| JIBEKBATAITHA HE AKTHBE

TMccis

MCOOT16

TlewanGure wm 3ary6me BBIHUKBAIIH TIPH OTIHCBAHETO HA HMOT,

| MANTMHA, CHOPHIREHHE HH HEMETSPHAIEH AKTHB. B PEIYITAT Ha
opoaaxba, ce BKAXOYBAT B mevantara wiw 3aryfare, KOraTo akTHBET bl
OTTIMCAH. AKTHBET C& OTMUCBA B MOMEHTA, B KOHTO @ NpexsnprieH

i KOHTpONA PEPXY MpOAABAHNA AKTHB,
i

"MCC 16, MCC 38

! I'Ipnxon OT IIECIICHKH C& OTYATET KATO TIPHXOA 0 pasuep Ha HaHCIEHH
! OPeH TOBR PASXOMIH.

HaeMHHAT JOXOX OT JOTOROPH 3 OMEPATHBEH JIHIHAT CE IPH3HABA KATO
HOXOZ MO NHHEHHUA METOJ 34 CPOKA HA TU3HHTOBHA JOTOBOP, OCBSH B
CNyHAWTE, B KOHTO PRROBOJICTEOTO HA APYMECTROTO NPEEHH, Ye Apyra
cucTemMAa 6a3a OTPa3ABa MO-TOYRO BPEMEBAS MOJEN, TIPH THETO
M3N0N3BAHE ¢ HAMANEHA WSBISYEHATA [ON3A OT HAETHA AKTHB.

MC®016

} Jpy#ecTBOTO PUIATa ynecnenuero 38 OTUHATAHE, KOETO MY TO3BOIABE JA
| He OLICHABA AT JOTyCTUMHUTE OTCTBIKH NI JIASHHIOBH JOrOBOPE, KOHTO
| ca MpAKA MOCHeAHIA oT nannevuara Ha Covid-19, ca Moaudrkamm Ha

| muspTa. Paanukata Memy IrbpEOHAYANHATA H HAMA/ICHATA IM3HHIOBA

i BHOCKA C& OTUHTA KaT0 TEKYIN MPHXOZ.

Kouuemyam pamra Hpmcomrre OT HATHITHUK HA EKTHBH Ce npnsnasar B MOMEHTA EG.
| YCTRHOBSBAHS HA W3/MITLUKTE.

B
Hpimonﬁuc'r 38CTPAXOBATEIHN
ceOrTHS

“KoHuenmyamia pamka | LIpUXOTET Cé NPH3HABE, KOTATO Ce YCTAHOBE NPABOTO Ha IPYKECTBOTO X8

i
i

Hpuxonu OT HEYCTOMER

{ Tipuxonn ot ornuceare Ha

i 3ATBIKCAMI

| Hpnxo,u,n or dmﬂaﬂcnpéﬁe Ha
pasxoau

l

Ilpuxodu om muxeu

l [OTYHH UIAAHETO,
KoHnenryansa paMka | Hpilxom:'r ce-n;ﬁaé,—x—m_r?ra ce yc;a_:-_la—n; npasorro Ha.qpyxecrno'ro Ia
NOJTY <M [UIALOAHETO,
“TMC®09 ,“ﬁpmw“;e_grmena}l: Ha 3‘;;5;1"3;:;—111{: ce npmnasa’r, KOTETO M3TeHE
| CPOKET Ha 38bIECHHETO AT KPEIHTOPET ¢& OTKAXE OT [IPABATA CH.
'MCC21 | OunacHpase, mensnio ia obesmeTH JpykecTsoTo 38 Tekyo

BB3HHKHATH PAIXOJM ce OPU3IHABA KATO [PHUXOA B CHITKA NEPHOT, B KOIiTO
€8 BE3AAKHAM PAIXOINTE,

IIpaxoauTe OT MUXBH CE OTYATAT KATO CE M3MOJI3BA METOA Ha e()eKTHBHIA NHXBEH NPOLIEHT, NPEACTABIABALY
NPOUEHTHT, KOHTO TOMHO AWCKOHTHPA OYaKBaHMTe ObJEIIN MAPHYHH NUIAAHYA 328 OYAKBAHUA CPOK Ha
¢uHAHCOBMA MHCTPYMEHT WIHM 3a IIO-KpaTbK NEPHOA, KOTaTo €& YMeCTHO, X0 OaraHcoBaTta CTOMHOCT Ha
¢unancosns axTHB, [IpHXOABT OT IHXBH Ce BKIIOYBA BbB (PHHAHCOBMSA NMPUXOA B WHAMBHAYANHHS OTHET 34

Bceo0XBaTHHA ZOXOA.

Ipuxodu om dusudenmu

l'Ipon,n;m"e OT AHBHACHTH CC NNPH3HABAT, KOraTo C€ YCTAHOBH IIPABOTO 34 TAXHOTO MOJNY4YaBaHE.
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MOTOBYJ EAQ

NOACHHUTEJHH BEJEXKH KbM HHAUBHAVAJIHHUA OHHAHCOB OTYET
3a nepuoaa, npuk/iousam Ha 30 roum 2021 r.

B) JansoE

Texyw danvx evpxy doxodume

TekylnuTe JaHbYHYM AKTHBH H TACHBH 32 TEKYLIHA U IIPEAXOJHY NEPHOLM CE HPH3HABAT II0 CYyMaTa, KOSTO ce
O4YaKkBa Aa Gbjie BRICTAHOBEHA OT WX IU1aTeHa Ha JAHBbYHMTE BNAcTH. [IpH M3uMCIeHre HA TEKYIINTe JaHbLH
Ce NpHJEraT JaHbYHETE CTABKM H JAHBYHHMTE 3aKOHM, KOMTC Ca B CHJIA HUIH C& B 3HAMHMTE/IHE CTEIEH [IPHETH
KbM OTYETHATA AaTa. PLKOBOZCTBOTO aHANM3HPA OTAENHHTE MOSHLMH B AaHbYHETA JEKIAPALHS, 338 KOHTO
TIPANICKHMATE JAHbYHM pa3nopeadi ca MpeiMeT Ha TLIAKYBaHEe M [PH3HABA NPOBH3HH, KOTATO TOBA €
YMECTHO.

Texymute faEbUM ce NPU3HABAT JHPEKTHO B COOCTBEHHS KANMMTAN (& He B OTYeTa 3a Bceobxparuma aoxon),
KOTaTO AAHBKBT CE OTHACA JO CTATHH, KOHTO ¢a OWIK MPH3HATH JUPEKTHO B COOCTBEHHA KATTHTAN

Omcpouen danvk supxy doxodume
OTcpoyeHHTe faHBIOM C¢ NPH3HABAT MO OanaHCcOBMA METOJ 34 BCHYKH BPEMEHHM Pa3THKH KbM OTYETHATA
JaTa, KOHTO Bb3HHKBAT MEXIY JaRbYHATA OCHOBA HA AKTHBHTE H IACHBHTE H TexHHTE OanaHCcoOBH CTONHOCTH.

OTcpoueHH AaHbYHY NaCHBH Ce IPM3HABAT 38 BCHYKY 06/1aracMM BPEMEHHH Pas/IAKH:

¢  OCBEH [0 CTENEBTa, A0 KOATO OTCPOYEHHAT faHbUeH IACHB Bb3HUKBA OT IMLPBOHAYANHO [IPH3HABAHE
Ha 8KTHB HNH NMACHB OT JAJEHA CAeNKa, KOATO He e GuiHec KOMOWHALMA ¥ HE BIMAC HATO BEPXY
C4YeTOBOAHATA Neuanda, HUTO BBPXY JaHbuHaTa nevan(a WK 3aryfa KbM MOMEHTA HA H3BbPLIBAHE
Ha CIS/IKATA; H

¢ 32 ofnaraeMu BpeMEHHH Pa3slMKH, CBBD3AHM C MHBECTHUMM B KBIIEPHH APYKECTBA, ACOLMHPAHH
NPENIPUATHS H YYACTHS B CbEMECTHH NPEANPHATHA, OCBEH HO CTENEHTa, A0 KoATO JIpyKECTBOTO € B
CBCTOSHHE [ KOHTPONHpa BpPEMETO HA OOPAaTHOTO MPOABNCHME HA BPEMEHHATA pA3IHKA H
CBIIECTBYBA BEPOATHOCT BPEMEHHATA PA3THKA Jia He Ce IIPOABH 06paTHO B NIpeABHIEMO Gheme.

AKTHBH 10 OTCPOYCHH NAHBIM C€ NPH3HABAT 33 BCHYKH HAMANIEMH BPEMEHHH Das/HKH, NPEHECEHH
HEH3MNOI3BAHY NaHBYHM KPEAHTH H HEH3MONA3BAHH JAHLYHM 3aryOM, A0 CTENEHTa, A0 KOATO € BEPOSATHO Aa e
Hammue obnaraeMa nevanfa, cpemy KkoATo Ja ObAAaT W3NON3BAHM HAMANAEMHTE BPEMEHHH Da3jMKH,
NPEHSCEHATS® HEH3NO3BaHK JAHLYHY KPEIHTH H HEH3MON3BaHHTE NAHBYHH 3aryfu:
¢ OCBeH aKO OTCPOYCHMAT JAHBYEH aKTHB BL3HHKBA OT MEPBOHAYANHO MPH3HABAHE HA AKTHB KM NACHB
OT JlafeHa CcAeNka, KoATO He e OusHec koMOMHAIMA M He BIHAE HHTO BbPXY CYETOBOJHATA mevanta,
HHTO BBPXY AAHBYHATA MMeYanOa WM 3aryba KkbM MOMEHTa Ha H3BbpIIBaHe HA CACIKATA; K
¢ 33 HAMAJIAEMH BPEMEHHH DasllMKHM, CBbP3aHH ¢ MHBECTHLHH B JHINEPHH APYKECTBA, ACOLMHPAHU
OPEANDHATAA H YYaCTHA B ChLBMECTHH NpPeANpPHATHA, OTCPOUEH NaubyeH aKTHB Ce MpH3HaBsa
¢IMHCTBEHO A0 CTENEHTA, A0 KOSTO WMA BEPOSTHOCT BPEMEHHATA pa3iHKa A4 ce mpoABM oOpatHO B
obospumo Guaelne u Aa Gbae peannsupana ofnaraeMa meuan6a, cpemry KOATO Ja C€ OMOI3OTBOPH
BpEMEHHATA PasMKa.
Hpy:XecTBOTO M3BLPIIBA Iperieh Ha OanaHcoBaTa CTOMHOCT HA OTCPOYSHHTE AARBYHH aKTHBH KbM BCAKE
OTYETHa JaTa U 1 HAMAJIABA JO CTENEHTa, N0 KOATO Bede HE € BePOATHO Aa Oble pealM3HpaHa AOCTATHYHA
obnaraema mevyanba, kOSATO Ja NO3BONNBA LEAHMS WIH YaCT OT OTCPOUEHHMs JaHbUEH aKTHR Ja Obje
Bb3cTaHOBEH, HenpusHaTuTe OTCpOuEHH NEHLYHM AKTHBH Ce MpPepasryekOaT KbM BCAKA OTUETHA JaTa M ce
NPU3HABAT A0 CTENEHTA, A0 KOATC € CTAHANO BepoATHO Aa Oboe peammaupana Obieiwa obnaraema mevanta,
KOSTO Ja II03BOJTH OTCPOUESHHA OEHEYCH aKTHE Aa 6bie BEACTaHOBEH.
OTCpoUeHHTe JaHbYHH AKTHMBH M DACHBH C& OLEHABAT MO JaHbLYHHTE CTABKH, KOWTO CE OYaKBa Ja ObaaT B
CHJIa 38 II€PHO/ia, B KOHTO aKTHBBLT CE PealH3Hpa MM IACHBBT €@ YPenH, Bh3 OCHOBA HA JAHBYHHTE CTABKH (A
JaHBbYHH 38KOHH), AefiCTBALOM HITA BIIE3NH B CHJIA, B 3HAYHTEAHE CTENEH, KbM OTUETHATA J8Ta.
OrtcpoucHuTe NaHBIUH, CBBP3aHH ChC CTATHH, IPH3HATH H3BLH Neyanbara wim 3arybaTa, ¢e IPHSHABAT H3BLH
nevanbara win 3arybare. OTCpoveHHTe JAHBIUM Ce IPH3HABAT B 3aBHCHMOCT OT CBLP3aHATA ¢ THX CAENKA HIH
B JpyrHs BceobxBaTeH NOXOA, WIH JUPEKTHO B COGCTBCHUS KaMMTaIL.
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MOTOBYJ EAJL

NOACHUTEJIHH BEJIEXKH KBM HHAUBUAYAJTHUSA @PHHAHCOB OTUET
3a mepuoga, npukmousam ua 30 onu 2021 r.

Jpy*kecTBOTO KOMIIEHCHpPA OTCPOMEHH JAHBYHY 8KTHBM M NMACHBH CAMO TOTABA, KOTATO MMa 3aKOHOBO IIPaBO
Aa mpEchaja TEKYHH JAHLYHH aKTHBH CPEIly TeKYIIH NaHBYHH NACHBH ¥ OTCPOUCHHTE JAHLYHH AKTHBH H
NacHBH C& OTHACAT J0 JAHBIM BbPXY JOXOJa, HAIOKEHH OT GIUH M CbIU AAHLYEH OPraH 32 eQHO H ChIo
JaHBMHO3ATB/DKEHO [IPEAIPUATHE.

Hanvi evpxy dobasenama cmotinocm (41C)
I[IpuxomuTe, pasxoauTe U aKTHBHTE e MpH3HABAT HeTHO ot JI/IC, ¢ M3KTIOYEeHHe Ha CIlyqanTe, KOraTo:

e JIJIC, Bb3HHKBALI IIPH [OKYTIKA HA AKTHBH HIIH YC/TYTH HE € BL3CTAHOBHM OT [JAHBUHHTE BIACTH, i
kofito cnyyaii JIJIC ce npu3sHaBa KaTO YacT OT EHATa Ha MPHA0OHBAHE HA AKTHBA MM KATO YacT OT
ChOTBETHATA PA3XOHA MO3HIHA, KAKTO TOBA € YMECTHO; H

& B3CMaHMATA M 380b/DKEHHATE, KOUTO Ce OTUMTAT ¢ BKItoveH JJIC.

Hernara cyma Ha JIJIC, BPL3CTaHOBHMA OT WM AL/DKUMA HA JAHBLYHMTE BIACTH, ce BKIIOYRA B CTOMHOCTTA Ha
B3EMAHNUATA HIIH 33XbJKCHMATA B OTYETA 38 (UHAHCOBOTO CHCTOAHKE.

r) floxoau Ha nepcoHana Npyu NEHCUOHKUpaHe

Coriaco 6bIrapckoTo TpyAOBO 3aKOHOIATENCTBO, JPYXKECTBOTO Kato paboTOZaTeN, © 3aIb/KEHO 13
H3TLIATH ABE WIH LIeCT OpPYTHH MECEYHH 3aILTaTi HA CBOUTE CIYKHTENIM NPH NEHCHOHUpAaHE, B 3aBHCHMOCT OT
TIPOCITY’XKEHOTO BpeMe. AKO CITYKMTEIAT € paboTHN IIpH ChIINg paboTofaren npes nocnexnute 10 roAUHY OT
TPYAOBUA CH CTZX, ToH Tpabba Aa momyww miecT OPYTHM MECEUHH 3alNaTH NPH HEHCHOHHpaHe, a aKo e
paboTmin mo-manko or 10 rogusu mpu chimua paboroparen — ape GpyTHu Meceunw sammaTd. IlmamsT 3a
JIOXOOH HA NepcoHana MpH MEHCHORHpaHEe He e (uHaHcHpaH. J[PYKEeCTBOTO HE OMpeAess 3a[bIDKSHHS 33
H3NUTANIZHE HA JOXOAH HA IEPCOHAMA IIPH IEHCHOHUPAHE.

Pasxozure 3a MMHAI TPyAOB CTaX Ce MPH3HABAT KAaTO Pasxoj Ha JHHelHa 6asa 3a CPeAHHS CPOK, AOKATO
Aoxoxaure craHat GesycnosHO npugobuth. Mo cTeneHTa, A0 KOATO AOXOAMTE ca Beue §esycIoBHO MpHAobuTH,
He3abaBHO criel BLBEKIAHE HIM NMPOMEHH B IUIAHA 38 JOXOAW [IPH IIeHCHOHMpaEe, JpyKecTBOTO NpH3HAaBa
pasxozia 3a MIHAJ TPYIOB CTX BeHATA.

3agbKeHHETO 3a NOXOAH HA NEPCOHANA NPH MEHCHOHHpPAHE CE ChCTOHM OT HACTOAU[aTAa CTOMHOCT Ha
3ab/DKEHUETO 38 HANJIAIAHE HA TE3H JOXOMH, HaMalleHa C HEeNpU3HATUTE PASXOAH 38 MHHAI TPYJAOB CTAK,

Apy#xecTBOTO He ONpeAes 3aTb/DKeHNs 3a H3IUTAlAHE HA JOXOAH Ha MePCOHAIA IIPH MEHCHOHHpaHe, TopalH
HHCKATa CPefHA BL3PacT Ha MepcoHaNa.

n) OHHAHCOBH HHCTPYMEHTH — THPBOHAYAJIHO NMPH3HABAHE H IOCAEABAII0 OLIEHSIBAHE

ABNroBa HHCTPYMEHTH, ONCHABANE IO AMOPTHINPAHA cTOHROCT

Tasu xareropus BKNIOUBA HEAEPHBATHBHM (MHARCOBH 2KTHBH KATO 386MH H B3EMAHHA ¢ (HKCHPAHH WIH
onpeeNuMH [IAIAHNS, KOMTO He Ce KOTHpAT Ha akTHBeH nasap. Cnel MbpBOHAYANHOTO [IPM3HARAHE TE Ce
OLIEHABAT [10 aMOPTH3HPAHA CTOHHOCT ¢ H3MMON3IBaHe HAa METOAA Ha epeKTHBHATA NTHXBA. JJMCKOHTHpPAHE HE ce
H3BbPIIBA, KOraTe eeKTHT OT HEro € HechlmecTBeH. PBKOBOACTBOTO Ha JIPYKECTBOTO € NpeLeHHIo, 4ye
¢rEAHCOBHTE aKTHBH MpPeACTABNABAILM NEPHYHKE CPEICTBA B PAAILIAATEHN CMETKY, ChAeOHH U MPACHICHH
B3CMAHUA M B3eMaHHA MO NPENOCTABEHH 3aCMH 10e ce AbpikaT OoT J[pYKecTBOTO C Lell MOoNMydaBaHe Ha
JAOTrOBOPEHUTE MAPHYHH MOTOLH M CC OHaKBa Ja JAOBEAAT JO NApHYHH [IOTOLM, NPEACTABIABAINH SIHHCTBEHO
[UIALAHAA HA [NaBHUUA H JIHXBH. TesH QUHAHCOBHM aKTHBM ca KIACH(pHULUMpAHM H 1N Ce OLEHSBAT
MOCIIe/IBAINO II0 AMOPTH3HPAHA CTOMHOCT.
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MOTOEYJ EAJL

MNOACHHUTEJHH BEJIEXKH KHBM HHIHBHAYAJIHHA PUHAHCOB OTYET
3a neproaa, npuknousem ua 30 onu 2021 r.

DHHRHCOBH AKTHBM, ONCHABAHHA IO CUPABEAIABA CTOHHOCT Npe3 neuaabaTa min 3arybaTa

QuHAHCOBM AKTHBH, 38 KOMTO He € NPHIOKAM OH3Hec MOZEN ,JbpKaHH 32 ¢bOHpaHe Ha JOrOBOPHHTE
NapHYHH TOTOUM” WM 6H3Hec Mopen ,JbpkaHH 38 cbbupaHe W mpogak6a”, KAkTO H GHHAHCOBH AKTHBH,
YHHTO AOTOBOPHH HAPHYHM TMOTOUM He ¢& €JWHCTBEHO ITAliaHM# HA TNIABHWIA W JIAXBH, C& OTUHTAT IO
CIpaBe/UtHBa CTOMHOCT mpes nevanbaTta unu 3arybara. Bewdxn aepuBaTUBHH (HHAHCOBH MHCTPYMEHTH ce
OTYHTAT B TA3¥ KATETOPHA C H3KIIOYCHHE Ha TEe3H, KOMTO CA ONpEASNeHH H e(peKTHBHH KaTO XeKHpaIlH
HHCTPYMEHTH H 38 KOHTO C€ IPUJIAraT H3NCKBAHMATA 38 OTYHTAHE HA XeKHPAHETO.

[IpomenuTe B chpaBennHBaTa CTOMHOCT HA KTHBMTE B TA3M KATErOpHA Ceé OTpasnBaT B Neuanbata wim
sarybata. CnpaseanuBara cTOMHOCT Ha (QHHAHCOBHTE AKTHBH B TA3H KATETOPHA Ce ONPENE/T Ypes KOTHPAHH
[IeHH Ha AKTHBEH I1a3ap WK Ype3 H3N0/I3BaHe Ha TeXHAKH 3a OlICHABAHE, B CIydal 4e HaMa aKTHBEH masap.

Kwum 30.06.2021 r. ApyxecTBOTO He OTYATA (HHAHCOBH aKTHBH, OLEHABAHH IO CIIPABEJIHBA CTOMHOCT IIpe3
neuanbara min 3aryGara.

PuHEANCOBH 2KTHBH N0 CHPABEAJIABA cTOlHOCT Npe3 APyr BeeobxBaTeH Koxo0a

HpyxecTBoTo OTYMTa (HMHAHCOBMTE AKTHBH MO COpaBedjiMBa CTOMHOCT B Apyr BceoGXBaTeH NOXOX, ako
aKTHBHTE OTTOBApAT HA CISAHHTE YCIOBHS:

- /JIpyXecTBOTO yNpaBIABA aKTHBHTe B paMKHTE Ha OH3HEC MOAEN, YUATO LET € Ja IbPXKH
duHancoBHTE aKTHBY, 34 Ja CHOHPA HOTOBOPHY MapHYHH OTOLM H JA T'H IPOJAaBa; U
- ChbrIacHO AOTOBOPHMTE YCJIOBHMA HA (MHAHCOBHA AKTUB HA KOHKPETHH [ATH Bb3HHKBAT [IAPHYIHH
OOTOLM, KOMTO C4 eAMHCTBEHO MNAlaHWA HA TVIABHWIA M JIAXBM BHPXY HENOraceHaTa CyMa Ha
TTIABHMIIATA,
Kem 30.06.2021 r. [IpyxecTBOTC He OTYHTA GHHAHCOBH AKTHBM IO COpABEIUIHBA CTOMHOCT IIpes Apyr
BceobxBareH noxox,.

[Ipu ocBOGOXKZABAHETO OT KAINWTAIOBH MHCTPDYMEHTH OT Ta3H KAaTEropHs BCAKA CTOMHOCT, OTHYETEH4 B
IpEOLeHLYHHS pe3epB Ha HHCTPYMEHTHTE He ce npexnacuuiiupa s HepasnpeaeneHaTa ne4anba.

IIp ocBoOOkZABAHETO OT IBATOBM HHCTPYMEHTH OT Ta3d KATErOpDHS BCAKA CTOMHOCT, OTYETEeHA B
TPEOLIeHbYHHS Pe3ePB Ha HHCTPYMEHTHTE C¢ npeknacHduIMpa B nedanara M sarybara 3a epHoga.

Ipusnasane
(DMHAHCOBHTE AKTHBH X (DHHAHCOBMTE MAacHBH Ce NPU3HABAT, KOrato J[pyXecTBOTO CTAHE CTPAHA IO
ACTOBOPHHTE YCIOBHS HA (PHHAHCOBHA HHCTPYMEHT.

Omnucsane
DUHAHCOBHTE AKTHBH CE€ OTIIHCBAT, KOTaTO JOTOBOPHHTE IIpaBa BbpXY NMAapHYHHUTE MOTOLH OT QMHAHCOBHS
AKTHB W3THYAT WIH KOTaTo (JMHAHCOBHAT AKTHB H MO CHLIECTBO BCHYKH PHCKOBE H H3TOJH CE MPeXBhLPIAT.

(DMHAHCOBHTE MACHBH CE OTIMCBAT, KOTATO 3aJb/LKEHHETO, IOCOYEHO B IOFOBOPA, € HIMBIHEHO, € OTMEHEHO
HNH CPOKBT MY € H3TEeKbJL.
Obesyenxa

Hosure u3uckpanux 3a obesnenka cpriiacio MCOO 9, manomssar noseue na(oPMaLHA, OPHEHTHPAHA KbM
Obaemero, 3a Aa NPU3HAAT OYAKBAHHTE KPeOUTHH 3aryGM — MOAETHT 38 ,,0YAKBAHHTE KPEAMTHHM 3aryGu®,
KoliTO 3aMecTBa ,,MO/ieNla Ha NoHeceHuTe 3arybn™, npeacraser B MCC 39.
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MOACHHTEJIHH BEJEXKH KbM HHAHBAXYAJHUA ®HHAHCOB OTYET
3a nepuoaa, mpukaouBan Ha 30 oan 2021 1.

JIpyXkecTBOTO mpHnara ONpoCTEH MOZiell Ha 06e3leHKa Ha (MHAHCOBHTE AKTHBM IONAAALIM B CNEKTLPA HA
MC®O 9 (moprdeitnen moaxox), Gasupan Ha CTATHCTHYECKH AaHHA 0T Moody's OTHOCHO BEPOSTHOCTTa Ha
H3UbIHEAHe, 3aryOuTe OpH HEH3MLIHEHHS ¥ O4aKBaHUTe KpeauTHY 3aryGy. BunpocuuTe cratucTHyecky 6asu
A8HHM ¥MAT CJICAHHTE BPEMEBHU U reorpadcky H3IMepeHus:

- BoHIDHM CTATHCTHYECKW SAHHH 38 UEJIKA CBAT 3a IepHona ot 1990 r. nocera;

- JloxanHn craTHCTHYECKH JAHHY 33 CTpaHata (NpUcIocobaBauy BLHIIHHTE KbM JIOKATHATA cpeaa) 3a
nepuoga ot 2011 r. 5o 2020 r.

HabopbT ot nacoxu 3a obesueHka nmpueT: oT JIpyecTBOTO, BKNIOUBA MHGOPMALMS 338 OCHOBHHTE BUJIOBE
dunancony akTuem (0GocobeHH B OTAENHY noprdeliim) B o6xBara Ha MCDO 9, xomTo ca onucany noApobHo
B KnacuHKauuoHHaTa monuTHKa Ha Jlpyxkectsoro ¥ Ha I'pyma Espoxonz Bwarapus (,.[pymata®), Ho
BKJIIOYBA INIABHO CTISAHNTE BUOBE AKTHBH;

o [lapuune cpencTBa M NEMO3HTH — B TOBA MHCIO NMAPHYHH CPEACTBA, AbpAKAHH oT 'pymara B GaHks,
KaKTO ¥ AENO3ATHTE, KOKTO ¢a ChC CPOK HA NOTAcHBaHe M HAIMYue MOBeYe OT 3 Mecend OT J4TaTa Ha
orvyeta; JIpyxecTBOTO KaTeropusmpa GaHKHTE, B KOMTO ObpXKH NapHuHH CpeAcTBa Ha 6asa Ha
NpHCHACHHA HM OT peltarrosu areHuun (Moody’s, Fitch, S&P, BAKP) pelfTHHr ¥ B 38BHCHMOCT OT
HEero MpHjara paiiHveH MPOLEHT 32 OYaKBAHHTE KPeJUTHH 3ary6m;

* B3eMaHu# mo mpeROCTABEHH 3aEMH — B3EMAHHS [0 MPEJOCTABEHH 32€MM, KOHTO C€ KATETOPH3HPAT B
3aBHCHMOCT OT TOB2 Hajid JpPY>KECTBOTO 3aeMONONydaTel HMa NpPUCHIEH pPEeHTHHr, KakTo H B
3aBMCHMOCT OT TOB& JATH B3eMaHHATA IO TAKHBA 328MH ¢4 MPOCPOYEHH.

¢ TweproBCKH ¥ ApDYTH B3eMaHHA — NOJISMA IPYNA OT B3EMAHHS, IPOMATHHAIM OT HOPMAIHATA THPTOBCKA
AeHHOCT Ha JIpy’KeCTBOTO H CBBP3aHH ¢ OOIIMTE CAENKH B HOPM&JHHA X0 Ha CTONAHCKATa JEHHOCT.
HApyxecTeoTo pasgens noprdeiina OT ropenocodeHHTe aKTHBE B 5 OCHOBHE moprdeitna cropen
TEXHHTE cnenudHTHH XAPAKTEePHCTHKY, & HMEHHO:

- (A) KopmopaTiBHE KIHEHTH — BKJIIOYBA BCHUKY B3€MAHHSA, KOMTO TIPOHSTHUAT OT THPIOBCKH (He-
¢uHaHCOBH CcAeMKH), KOUTO Ca FONBLIHHTENHO Da3feleHH IO TexHuTe reorpadeku ocobeHocTH
Ha (1) ITommoprdedin A — MeXIyHAPOAHM KIMEHTH (BKIIOYMTENHO BCHYKH BHIOBE
MexAyHapOIHY, He MeCTHH kimuenTH) H (2) IMoanoprdeilin B — MecTHM KIMEHTH (BKIIOYMTENHO
BCHYKM MECTHH KIHEHTH Ha ChOTBETHOTO MACTO Ha OTiepHpaHE);

(B) HuauBiayanny KIMSHTH — B noprdeiina ca BKIIOYEHH BCHYKA BIEMAHHA M APYTH B3EMaHHA
(vedunaHCcOBH) OT GU3MUECKH NHIA;

(B) Cebp3anu nuua — BKIIOUBE BCHYKH THPrOBCKA W APYFH B3EMAaHWS OT CBbp3aHH JHLA Ha
I'pynara, KaKTo M B paMKHTE Ha Ipynara, crmopes obumre m3ucksamuz Ha MCC 24
»ONOBeCTABaHE HA CBhP3aHK MUA™;

- (') B3emauua mox HabmofeHue — MOCAEZHMAT NOpTel BKIOYBA BCUYMKH JAPYTH B3eMaHud,
KOHTO ca NpoCpodeHH nopede ot 120 apM, HO Bce ome He ce pasreXAaT Kato ofekT Ha
HEAMBHAYAJEH OpPerie] nopagy cnenudHKaTa Ha OTHOLIEHHATA C KOHTPAreHTa;

- (D Jpyru B3eManus, OleHeHH WHIHBHIYAIHO — BCHYKK APYTH aKTUBH (THPTOBCKH M JpYrH
B3EMaHUA), KOMTO Ca MpOCpOodeHH 3a moseve oT 150 aum u TpaGea ma Gngar ofexT Ha
HHAHBHIYA/Ha OLieHKa 38 06e3nenka;
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¢) KomneHcnpaHe Ha (PHHAHCOBH MHCTPYMEHTH

DHHAHCOBATE aKTHBH M (MHAHCOBHTE NacHBH Ce KOMIEHCHPAT M HETHATA CyMA CE MpPEACTABS B OTHETA 33
$unancOBOTO CLCTOAHME, KOTATO K CAMO KOraTo, € HANMIE IOPHIMYECKH YIPRKHAEMO IpaBo 3a
KOMIIEHCHPaHE HA NPH3HATHTEe CyMH M JlpysecTBOTO MMa HaMEpeHHE 3a YpexjaHe Ha HeTHa Gasa, WM 32
€IHOBPEMEHHO PEanM3NpaHe Ha AKTHBHTE H YPEKIAHE Ha [TACHBHTE.

#x) CripaseanuBa cTOHHOCT HA PHUHAHCOBHTE HHCTPYMEHTH

Kbm Besxa oT9eTHA faTa cnpaBe[HBaTa CTOMHOCT Ha PUHAHCOBH MHCTPYMEHTH, KOHTO C€ ThPIyBaT AKTHBHO
Ha nasapuTe, ce onpeens Ha 6a3a HA KOTHPAHH Na3apHU LEHH WK KOTHPOBKH OT AMIbPH (LIEHH ,KyIyBa” 3a
ABITH [O3ULUY H LeHH ,,[IPOAABa“ 38 KbCH NO3ULHK), 6e3 1a ce npHcmaaaT pasxolM [0 CAENKATA.
Crpapeanupata CTOHHOCT HA (DUHAHCOBM HHCTPYMEHTH, 33 KOMTO HAMA aKTHBEH Ta’ap, cé ONpeneNs ¢
NOMOINTA HA TEXHVKH 38 OLEHABAHE. Te3H TEXHMKH BKMIOYBAT M3MOJN3BAHE HA CKOPOLIHM NA3APHH IPEKH
CACNKY, NPEenpaTkH KbM TEKYIaTa COpaBefinBa CTOMHOCT Ha APYr HHCTPYMCHT, KOMTO € B 3HAMHTE/HA
CTeNeH ChIIUA; QHAIM3 HA JUCKOHTHPAHWTE MAPHYHH MIOTOLH H APYT MOAENH 34 OLEHKA.

Knnm 30.06.2021 r. JpyxecTBoTO He OTHHTA GUHAHCOBH MHCTPYMEHTH 10 CIIPRBEIJIHBA CTOMHOCT.
3) OcHOBEH KAHTAI

ColcTBeHHKLT NpHTeXkKaBa OCHOBHHS KANMTAN Ha APYXKECTBOTO oA (hopMara Ha axITuM, PErHCTPHDAHH B
cbAa. JIpyXecTBOTO OTYIMTA OCHOBHHMA CH KANMTAI MO HOMHHANHA CTOMHOCT HA PETHCTPHDZHHTE B ChHIA
nsnoee. Beaxa medanba u 3aryGa, KOATO BB3HMKBA CNe[ pasnpefeisHeTo Ha nedanfarta ce OTYHTA KaTo
Hepa3npeneneHa nedanta/3ary6a.

H) HMOTH, MAIIHHYU B CLOPBKEHHS

WMoTHTE, MalIMHHTE B ChOPBKEHHATA Ce OTIMTAT MO UeHad Ha npunobupane, HaMaleHa ¢ HaTpyIaHHTE
8MOPTH3alM¥ H HATpyIaHHTe 3aryOu oT obesnerka, ako HMa Takuba. Llenata ra mpuao6uBaHE BKIIOYBAE H
pasxojd 3a NOAMSHA H& YaCTH OT MAITMHWTE M CHOPBKEHHATA M PA3XOAH MO 386MH IO ThITOCPOYTHH
JIOTOBOPH 3a CTPOHTENCTBO, NMpPH YC/AOBHE, Y€ OTrOBAPAT HA KPHTEPUHTE 3a NpH3IHaBaHe Ha akTHE. [Ipu
H3BBPIIBaHE HA Pa3XO[H 32 OCHOBEH Mpervie]] Ha MallHHa U/HIH ChOPRKSHHE TE C€ BRIIOYBAT B Ganancosara
CTOMHOCT Ha CHOTBETHHA AKTHB KATO PasXo[HM 3a HOAMAHA, TPH YC/IOBHE 4 OTrOBapsT HA KPHTEpPHHTE 3a
MpH3HaBAHE HAa aKkTHB. BeHukE IpyrH pa3sxoid 38 PEMOHT H INOAAPHXKKA C¢ MPH3HABAT B OTYETa 3a
BceoOXBaTHUA IOXOA B EPUOAA, B KOHTO ¢4 H3BbPILICHH.

AMOpPTHSALHHKTE Ce W3UMCNABAT Ha 6238 HA JIMHEHHHS METOX 3a CPOKA HA MONE3HHSA XKHBOT HA AKTHBHTE,
KOHTO Ca onpeAeNeHH KaKTo cleJBa:

Crpagu 50 roguHu
Mainuad, chopbaeHns H 00opyapaHe 4-8 roaMHu
TpaHcnopTHE cpeacTsa 8 roauHM

CronaHCcKH MHBEHTap 14 roauHu

HMmoT, Mamiua 1 chOpbKeHHe ce OTOHCBA NPH NpofaxkfaTa My HIM KOTaTo He ce OYaKBaT HUKAKBH Ghaemu
HKOHOMHTECKH M3TOJH OT HErOBOTO M3ITIOT3BAHE HIIH IIpH 0cBoGOXAaBaHe ot Hero. [lewanbure wim 3arybure,
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MOTOBYJ EAJL,

MNOACHHUTENHH BENEXKH KbM HHIAWBHAVAJHUA PHHAHCOB OTUET
3a nepuoaa, npurmousan; Ha 30 ouw 2021 r,

Bb3HMKBAIIM TIDH OTIIHCBAHETC HA KTHBA (IPEACTABNABALIH PASNMKATA MEXIY HETHUTE MOCTHILUIEHHS OT
npogaxOaTa, ako HMa TakiBa, M GanancoBaTa CTORHOCT Ha aKTHBA) CE BKIIOYBAT B OTYETa 33 BceoOXBaTHHA
JOXOJ, KOTaTo akTURLT GbAe oTmHucaH,

B kpad Ha Bcaka ()MHAHCOBA NOAMHA Ce H3BBPIIBA TPeriae] HA OCTATHYHHTE CTOMHOCTH, NOJE3HHA XKHBOT H
NIPHArQHATe METOAM HA aMOPTH3AlMi HA AKTHBHTE M aKO OYAKBAHWATA CE€ PA3MMMABAT OT MPEAXOTHHTE
NPHO/TH3UTETHA OLSHKH, OCIEAHHTE C€ POMEHAT B Ghaeiy MepuoIu

MabpanusT npar Ha CBINECTBEHOCT 38 HMOTHTE, MAUTHHHUTE M CHOPBKEHMATA Ha JIPYKeCTBOTO ¢ B pasMep Ha
700 ns.

it) JIuauur

Apyscecmsomo Kamo AusuR2onOAYAMEN

JpykecTBOTO MpeueHABa JAIH HOTOBOPBHT MPEACTARNIABA HIH ChIEPKA eleMeHTH Ha JIW3MHC AKO MO CHIATA HA TO3H
HOOTOBOp Ce MPEXBBPINA Cpelly BL3HArpaIAeHHe PABOTO HA KOHTPON HAJ MIMON3BAHETO HA J8JCH AKTHB 33 ONPEacncH
TepHO OT BpeMe. AKO C& YCTAHOBH, 4e JOTOBOPBT ChIBPIRA JH3MET, JpYXKECTBOTO NPH3HABA KATO 4KTHE C IPABO HA
NOJI3BAHE M CHOTBETHO 3aNL/KCHHE KbM JATaTa, HA KOATO JM3HHIOBHAT AKTHB € IOCTBIEH 38 H3MOM3BAHE OT
HpyxecTBOTO.

IToBTOpHa OLeHKa ManM JaJCH TOrOBOP MPEACTABIABA HIH ChABPIKA EIEMEHTH HA JIH3HHI Ce MPABH ENHHCTBEHO MpH
TIPOMAHA B Pela H YCIOBAATA HA JOTOBOPA. AKTHBHTE H MACHBHTE, IPOM3THIALNY OT NMZHHT, MEPBOHAYATHO CE OLICHABAT
Ha §a3a gacToAma cTofHOCT,

3aILIKEHNATA 38 IM3HHT BRIOIBAT HETHATA HACTOSALIA CTORHOCT HA CNEAHMTE NTHSHHIOBH TUIAINAHHA;

*  uKCHPaHH MIAlAHWA (BKIIOTHTENHO NO CHILECTBO GUKCHPAHH MUTAINAHHA), HAMATEHA ¢ BCHIKH B3EMAHHAA 38
CTHMYJIH 3Q JOT3HAT;

¢  NPOMEHIHBA JIM3MHIOBA BHOCKA, KOATO & OCHOBABA HA HHIESKC HIIM JIMXBA, MPBOHAYATHO H3MEPEHA ¢ NIOMOLIT
HA HHJIEKCA HITA KyPC KbM A8TaTa HA 3aN04YBaHe;
CYMH, KOHTO ce OuaKBa fa Gpar usmiarenu oT JpyxecTBOTO NMPH rApaHLIAK 38 OCTATHIHA CTONHOCT;
LICHA HA YIPAKHIBAHS HA ONMLKMA 38 MOKYITKa, ako JIpyKecTROTO MMa OCHOBAHME A7 H3IIOM3BA TA3H OITLN;
IUIAIIAHKUS Ha HEYCTOMKH 38 MPeKPATABAHE Ha JTH3HHIOBHA JOTOBOP, KO CPOKBT HA IMIHHTA OTpasfea dakTa, qe
Jpy#ecTBeTO, YNPakKHIBA TA3H LK,

JIH3MHTOBKTE MIAMAHNA, KOHTO C& M3BBPIUBAT NPH PAIYMHO ONPEAE/ICHH ONIMH 38 YALIDKABAHE, CHIIO CE BKIIOTBAT B
OHEHABAHETO HA NackBa. [Tpy oneHKaTa Ha OroBOP 3a JM3HHT ¢ ONINA 38 YOLDKABAHE KbM CPOKET HA JOrOBOPA CIEABE
Aa ce mpueMe W0 1 romgHHa KbM HEOTMEHHUA NepHof. JIpyaecTBOTO NpHEMa, Ye TOBA € MHHMMYMET, 38 KOHTO HMa
CHIYPHOCT, 4e Moxe Aa Oble MPOAL/DKEH CPOKA HA JOTOBOPA C OMIHA.

JIu3HHTOBHTE MNALAHMYA G€ AMCKOHTHPAT, KATO C& H3MOJI3BA JHXBEHHAT OPOUCHT, BKIIOYEH B IM3HHIOBHA JOTOBOD. AKO
TO3H JIHXBEH MPOLEHT HE MOKE Aa ObJe HEMOCPEACTBEHO ONpeNeNeH ¢e HINON3BA AUdepeHIMATeH THXBEH NPOLEHT Ha
NH3HHTOMONYYATEN, KOUTO € MPOUEHTET, KOHTO OTAENHMAT AMHHIONOIyYare] O TPAGBATO Za IUIATH, 38 O8 MOIYYH
CpencTsa, HeoOXOMMMH 33 MONYYaBaHe HA AKTHE ¢ MoA0GHA CTOMHOCT KM AKTHBA ¢ MPEBO HA nofseaHe B nomobka
HKOHOMHYECKS CPefa ChC CXOAHH YCIOBHA, CHIYPHOCT H YCIOBHA.

Hpy3ecTBOTO NpITAra TPHCTENEHeH NOAXOM NPH CIpeAcifaHe Ha AHDEPEHUMATHIS TUXBEH MpoUeHT Gazupas Ha:
®  CpeaHa AOXOAHOCT Ha 10-rogHIuHy ThpxaBHy oOmMranym 3a nepuoaa 2017 r.—2019r. ;
©  KOpHrepaH ¢ (HARHCOBHS ,.COpel” — 326MH, OTIYCHATH Ha HOBH NPENNPHATHA, HehUHAHCOBH MpPENTIPHATHA b
MECTHZ BANYTa, 38 ONPENEIAHE Ha MTHPBOHAYANHHS ITbPBOHAYANEH IHXBEH NPOUEHT 33 MepHoA oT 3 roguuy (3a
HeABIDKHEMH MMOTH) WIH CPelieH THXBEH MPOLICHT 10 QUHAHCOB I3HHT KbM HECBBP2aHH NHUA 38 neproaa 2017
r.— 2019 r. (38 TPAHCNOPTHY CPEACTER);
®  crieMUTHA KOPEKIHA 38 JIIMHT, CEhP3aHa ChC KOHKPETHAS AKTHB (IO NPELeHKA 38 BCEKH OTAE/EH AKTHB).

TIpEnosumu andepesnHanny crasgy B ,,MoToGya” EAJT
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NOACHUTEJHHU BEJEXKKH KbM HHIABUAYAJIHHS OHHAHCOB OTUET
3a mepuoaa, npukmousam Ha 30 oun 2021 r.

3emu u Crpaau

Judepennnanen THxBex NpoueHT 4.05%

I[pymec'rno‘ro € H3NOKEHO HA MOTEHLUMANHHE ObIeIu YBCIIHYEHHA B [IPOMEHIABHTS JIHIMHMOBY IMNAILIAHHA BB3 OCHOBA HA
MHIEKC MNH JIMXBEH NPOHCHT, KOUTO HE ¢4 BKIOYEHH B JIMZHHTOBUA NA¢us 10 BIHM3AHETO HM B cuna. Koraro sngsar B
CHNa KOPCKLHHTe B JIM3MHIMOBATS IINAIIAHHA, Bb3 OCHOBA HA HHISKC WM NUXBA, JUIHHCOBOTO 3IAAbLILKEHUE (e
NPEOLIEHABA H KOPUIHpa CIIPAMO AKTHBEA C MPaBo HA MON3BaHe,

JIM3HHTOBHTE TINALIAHHA CE pasnpeacnAT MeXHy IrMaBHH H Q)nuancosn pasxonu. ®HHAHCOBHTE pa3XxoJH c€ HAYHCNABAT B
nedanfara Wi 3ary6a1'a [pe3 NUIHHrOBHA MEPHOM, TAKA 4c Aa Ce MOJIYy4H NOCTOAHEH NEPHOAHYEH MPOLEHT HA JIHXBA
BBPXY OCTaThKa OT NMACHBA 34 BCEKH MEPHOA.

AKTWBHTE ¢ NIpABO HA NMOJI3BAHE C€ OLIEHABAT 110 LIeHA Ha MPpUAoGHBaAKe, BKIIOYBALIA CHETHOTO:
®  CyMATa Ha MBPBOHAYATHOTO OLEHABAHE HA THIHHIOBOTO 3aXEIIKEHIE;
°  BCAKAKBH JIM3MHMOBH INAWIAHNUA, HANPABEHM KbM WIH NPEeRH [A4TATA HA 3RM0YBAHE, HAMATEHH ¢ TIOMYYEHHTe
CTUMY/H 38 JIM3IHHT;
®  BCHYKH NEPBOHAYATHY NHPEKTHH PAIXOAH ¥ PA3XOMH 34 Wh3CTAHOBABAHE.

AKTHBHTE C TIPABO Ha MON3BaHe 0GMKHOBEHO Ce AMOPTHIMPAT MPe3 NO-KPATKHA CPOK HA FOJHOCT HA AKTHEE M CPOKA HA
Nv3AHra Ha Jmeeiina Gasa. Ako JIpyXKecTBOTO MMa OCHOBAHME A& M3NON3BA OMIMS 3a MOKYNKA, aKTHEET ¢ MPABO HA
NIONI3BAHE Ce AMOPTHIMPA MPe3 MOJIE3HHA JKUBOT HA OCHOBHMSA AKTHE,

IInamanusTe, CBBP3AHH ¢ KPATKOCPOUHH JIH3HHIH HA OGOPYABAHE M MPEBOSHM CPEJACTBA, KAKTO M BCHIKH JIH3HHTH Ha
8KTHBH ¢ HHCKA CTOAHOCT C€ MPH3HABAT Ha NuHEHHA 6a3a kaTo paaxon B mewanbara wid 3arybara.

HpyXkecTBOTO MpHeMa Tpar 32 MPHIHABAHE HA AKTHBH ¢ IPABO Ha NoaapaHe ot 10,000.00 nees, kaTo 3a TA%H MpeLIeHKA ce
B3cMa NPEABKL LIEHATA HA AKTHEA KATO HOB.

Hama/ieune Ha HAEMMH N0 JH3MHIOBH JOTOBOPH

JlpyxecTroTO € MpUIOKMWIO W3MeHeHHeTo HE MC®O 16 32 NUIMHIOBUTE ZOrOBOPH, [IO KOHTO HMA HAMATEHHE Ha
HaeMHTe B peaynrar Ha Covid-19. JIpy&ecTBOTO MpuNars yIeCHEHHETO 38 OTIHTAHE, KOSTO MY ITO3BONIABA A He OLeHSABa
AanH NOMyCTAMHTE OTCTBINKH [0 NMIUHIOBA JOrOBOPH, KOHTO ca MpAKA mocnenuua ot naHgemusta Ha Covid-19, ca
MOIAQHKALMA Ha JMIHATA. [pYXecTBOTO MPHIATA YASCHEHHETO 38 OTUHTAHE MOCISIORATENRO NpPH AOLOBOPH ChC
CXOZAHH XaPaKTEPHCTHKH U NpH nofobxu obcToATENCTRA.

Apyacecmeomo xamo nusunzodamen
JInsuHrozaTeNMTe NPOABIKABAT A8 KIBCHQHMUMPAT BCHYKM JIMSAHIOBH JOTOBOPM K&TO TpPHIAFAT CHLHIMAT
KIaCHOHKALMOHEH NPHHUMIT KaTo To3u B MCC 17 ¥ fia pasrpaHiyaBaT ABa BHAA JTH3WHT: OTIEPATUEEH M (HHHAHCOB,

IIpuxonwrre OT ONEpPaTHBEH NTH3HHT, KOMATO APYKECTBOTO € JIM3HHIOMATE, ¢ NPH3HABAT KATO AOXOMH Ha HHeliHa Gasa
Npes CpoKa Ha THIMHIOBHA ACTrOBOp. JIpyXKecTBOTO He ¢e HyKAAeme OT KOPEKUMH B OTUMTAHETO HA AKTHBH, IbPIKAHY

KATO /HSHHTOJATCH B Pe3yiTar OT OPHEMAHETO HAa HOBHS NMH3uHros craHaapr. Moto6yn EAJl waMa akTHBH 3a
NPEOTAABAHE NOX YC/IOBHA HA GUHAHCOB JH3UKY,

k) Pa3sxoan mo anemMHu

BeHuky paIxoid mo 3a€MH C€ OTHMTAT KATO PAsXon B NIEpHOMA, B KOHTO BEL3HMKBAT. PasxoIuTe [0 3aeMH
BKJIIOYBAT JNUXBATE M OPYI¥ Da3xoid, KOHTO JpyXecTBOTO W3EBPIIBA BbB BPHE3KA C MONYYABAHETO Ha
TIPHRJIEYEHH CPEJICTBA.

J) HemaTepHaaHu aKTHBH
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Hemarepuannnre akTupy, NpuAoGHTH OTAENHO, C€ OLEHABAT TBPBOHAYANTHO NO eHa Ha npucbusane. Cren
I'BPBOHAYANHOTO NPH3HABAHE HEMATCPHATHHTE AKTHBH C€ OTYMTAT [0 LieHa Ha NpUAoOHBaHE, HAMANEHA C
HATPYIIaHUTe aMOPTHIALMM ¥ HATPYHIaHuTe 3ary6u ot obesuenka. [Tocneasammre pa3sxoad, KOUTO BE3HHKBAT
PbB BPb3KA ¢ HEMATCPHAIHHTE AKTHBH CICH MbPBOHAMANHOTO MM [IpH3HABaHe, Ce NPH3EABAT B OTYETa 34
BCceoOXBATHHA JOXOJ 38 MEPHOAA HA TAXHOTO BL3HHKBAHE, OCBEH ako 6iarojapeHde Ha TAX aKTHRBT MOXE 1a
TeHepHpa NoBeYe OT ITHPBOHAYANHO IPESABHICHUTe ObACIOM MKOHOMHMECKH TIOJ3H M KOTATO TE3H PA3XOAH
MOraT HafiexaHo 18 ObIAT OLlCHEHH H OTHECEHH KbM aKTHBA. AKO TE3H YCJIOBHA C8 M3ITB/IHEHH, PA3XOJHTE Ce
HobaBsaT kbM cefecToNHOCTTa HA AKTHBA.

[Tone3nusaT XABOT Ha HEMATEPUANHUTE AKTHEH € OTPEAC/ICH KATO OrpAHKYEH, KaKTO CNEnBa;

ITporpaMHn mpoayKTH 4 roxuHu

HemarepHanuuTe aKTHBY C OrpaHHYEH ITONE3€H XUBOT C& AMOPTHIHPAT 33 CPOKA HA TIONIESHUS MM KHBOT H Ce
TeCTBAT 3a O0OE3IEHKA, KOraTo CHINECTBYBAT HHAMKALMH, Ye CTOHHOCTTAa HM € oOc3leHeHa.
AMOPTH3AHOHHAAT [IEPHOA M METOABLT 3a AMOPTH3ANMS HA HEMATEPHANHATE AKTHBH ¢ OrpaHH4YeH I[OJe3eH
KHBOT C¢ NpPEreXKaaT Hai-Manko B Kpad HA2 Beaka (HHaHCOBA roguna. [IpoMeHATe B OYaKBAHHA TONE3EH
KHBOT WIH MOJEN HA KOHCYMHMpane Ha ObAenmTe HKOHOMHYECKH HM3TOAH OT HEMATEPHANHHA AKTHE CE
OTYHMTAT Ype3 MPOMAHA HA AMOPTHIALUHOHHMA CPOK HIM METOZ H C€ TPEeTHpaT Karo IOpoMAHA B
DpHOMH3HTENHUTE CHETOBOJHH OLCHKH. PasxoauTe 32 aMOPTH3AINs HA HEMATEPHAJIHYITE AKTHBH C OrPAHHYEH
NONe3eH KHBOT ce knacupuuupar mo TAXHaTa GYHKUHS B OoTYeTa 3a BCeoOXBATHHA JOXOH, ChoGpasHO
H3MON3BaHeTo (NpeAHa3sHAUEHUEeTO) HA HEMATEPHAIHASR AKTHB.

[Tevanbure mnM 3aryOure, PB3HHKBAIYM IPM OTIMCBAHETO HA HEMATEPHANCH A&KTHB, MPENCTABIABALIHA
pa3nKaTa MEXKIY HETHHTE MOCTHILIEHUA OT NpoAaxkGara 1 OanaHcoBaTa CTORHOCT Ha aKTHBA, C& BKIIXOYBAT B
OTHETA 33 BceoOXBATHHA AOXO, KOTATO AKTHEBT 6b/1e OTIIHCAH.

HM36panuaT mpar Ha ChlUIECTBEHOCT 32 HEMATEPHANHHTE akTUBH HE J{pyxecToTo € B pasmep Ha 700 ns.
M) MaTepua/iHu 3amacu

MarepuannuTe 3amacy ce OLEHABAT 110 HO-HHCKATA OT ceGecTONHOCTTA H HETHATA PeANH3HpPYeMa CTOHHOCT.
Paszxonure, HanmpaBeHM BbB Bpb3Ka C JOCTABAHETO HA MATEPHATHUTE 3allaCH A0 THXHOTO HACTOSIIO
MECTOTIONOAKEHHE H CHCTOAHMHE, C& OTHMTAT KAKTO Clle/(Ba:

Marepnanu - [Ilpu npunobusane — NoKynHa CTOMHOCT, AOMBIHMTENHE PAasXOAH H
HEBB3CTAHOBHMH TAKCH, AAHBLH H APYTH.
ITpu usnmcBaHe — ,,ITLPBA BXOAAIIA — TbPBa H3XOAALLA”.

Hernara peanusupyema cToifHOCT e NpeamonaraeMara IpOAAKHA LEHA B HOPMAJIHHS XOfI HA CTONaHCKara
ASHHOCT MUHYC NMpHOIM3MTENHO OLIEHEHHTE PasXofy 33 3aBbPIIBAHE K4 NPOH3BOJCTBEHHS LHMKBI H TE3H,
KOMTO c& HeobXoauMHM 3a OCbIIecTBABaHe Ha mpofakbara. B cnyuait ye MaTepuanuuTe 3anacu ca WM seye
obeslieHeHH 0 HETHATA WM peansyeMa CTONHOCT M B MOCHEABALl OTYETEH MEPHOA C& OKAXKE, U€ YCMOBHATA
nosenu A0 oOesleHKaTa He ca BeYe HaMIe, TO Ce Bb3NPHEMa HOBATA MM HETHA peausyeMa CTOMHOCT.
Cymara Ha Bb3CTARHOBSIBAHETO Moske ja Gbae camo 0 pasMepa Ha 6anaHcoBaTa CTOMHOCT Ha MATEPHANHUTE
3anacy npexu ofesuenkara. Cymara Ha 06paTHO Bh3CTAHOBSBAHE HA CTOMHOCTTA Ha MATEPHATHMTE 3alacH ce
OTYHTA KATO HAMAJICHHES Ha Pa3XOJHTE 32 MATEPHAIH 3a MEPHOAZ, B KOHTO Bh3HHKBA Bb3CTAHOBIBAHETO,

Tlpu npopax6a Ha MaTepHaIHHTE 3amacH TAXHaTa GanaHcoBA CTOMHOCT ce IPH3HABA KATO PA3XOA B IEpHO.A,
B KOHTO € IPH3HAT CHOTBETHHAT IIPHXOA,.

H) Ofe3nenKka Ha He()HHAHCOBH AKTHBH
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KM Besika oTdeTHa Jara, JIpy:KEeCTBOTO OLiEHsBA AAMH ChHLUIECTBYBAT HHIMKALMHM, 4Y€ AAJEH 4KTHB €
obesueHcH, B cmyualf Ha TakMBa MHOMKAIMK KIH KOTATO C¢ H3HCKBA €XErofeH TecT 3a ofesleHKa Ha AafeH
axTuB, [IpyKecTBOTO OMpeseNs BL3CTAHOBMMATA CTOMHOCT HA TO3M aKTHB. BnicTaHOBHMMaTa CTOMHOCT Ha
aKTHBa € MO-BHCOKATA OT CTIpABeJJTMBATA CTOMHOCT, HaMaJleHa ¢ pasxoAuTe 3a npoAakba Ha aKTHBA HIH Ha
obexra, renepupam mapuurK notouu (OI'TIIT) u croliHocTTa My B ynotpeSa. BhacTaHOBHMATA CTORHOCT ce
OMNpEeNeNd 3a OTAENEH aKTHB, OCBeH B Ciydail, e mpM H3MON3BAaHETO HA aKTHBA HE C& FEHepPHUpPAT MApHYHH
NOTOLH, KOHTO 1 Ca B 3HAYHTENHA CTENEH HE3aBHCHMH OT MAPHYHHTE NOTOLM, TeHEPHPAHH OT APYTH aKTHBH
Hau rpynM ot akrusy. Korato Ganancopara crolinoct Ha gaaeH akrtes win OTI'TII e mo-BucOKa OT HeroBata
BB3CTAHOBAMA CTOHHOCT, Tol ce cuHTa 3a obesleHeH U OanaHcoBaTa My CTOHHOCT C€ HAMANABA 0 HErosata
Bb3CTAHOBHMA CTOHHOCT.

Ilpn onpenensnero Ha croitHOCTTa B ymoTpeba Ha aKTHB, OYAKBAHHTE GLJEMM MAPHYHH MOTOLM C€
AMCKOHTHPAT A0 TAXHATA CETalllHa CTOHHOCT KaTo Ce M3NON3BAa HOpMa Ha JMCKOHTHpAaHEe Mpefy AaHbLH,
KOATO OTpa3dBa TEeKYIUATa MaijapHa OUCHKA Ha CTOMHOCTTa Ha MapuTe BbB BpeMeTo H creuuduyHHTE 3a
axTuBa puckose. CrpaseyiapaTa CTOHHOCT, HAMaJeHa ¢ pa3Xo4uTe 3a nponaxdaTa ce onpeaenar Ha 6a3a Ha
CKOPOINHH MA3apHH CHE/KH, aKO HM2 TAKHBa. AKO TaKHBA CAENKY He MOrar Aa ObAar HACHTH(HIHpaHH, ce
NpHnara MOAXOAALN MOAen 3a oleHka. HamnpaseHuTe H3UMCICHHA Ce MOTBbPXKAABAT 4pe3 H3MO/3BAHETO HA
ApYTH MOACIH 34 OLICHKA MJIH OPYTH HaXMYHA M3TOYHHIM HA HHGOpPMALHA 34 CIpaBeNIHBATA CTOHHOCT Ha
8KTHB WK 06eKT, reHepHpal MapyuHH IOTOLH,

Haumcnennara 3a obesnenka ce GasupaT Ha noapobuH OIOMKETH M NPOrHO3HH KAJIKYJIALHH, KOMTO Ca
H3roTBeHM M00TAENHO 38 BeekH OI'TIIL, xuM KoliTo ca pasnpejeneHn HHAXBHAYAIHH aAKTHEH. Te3n GromKeTH
H MPOTHO3HH KAIKYJNALHM OOMKHOBEHO IIOKDHMBAT NEPHOJ OT MeT rOAMHM. [IpM Mo-IbATH MEPHOAH Ce
H3YHC/IABA HHOESKC 3a JBATOCPOUEH pacTexk W Tolf ce mpusara cliel nmeraTa rognH2 KbM ObACIMHTE DapHHHK
NOTOLH.

3ary0uTe ot 0be3leHKa ce NPU3HABAT KATO PA3XOIH B OTYETA 38 BCceoOXBaTHHMS MOXOH, KaTO Ce KiacH(HIupar
no TAXHaTa QyHKINA CHOOPAIHO HINONI3BAHETO (NpeaHASHAUCHHUETO) Ha 06e3lieHEHHA AKTHB.

KbM Beska oTueTHa pare, Jpy:KECTBOTO NpemeHABA JATH CHIOICCTBYBAT WHAMKAL(MH, 4Ye 3arybara oT
obe3neHka Ha axTHB, KOATO € NPH3HATA B NPeOXOIHH MEPUOJH, MOXKE Beve A2 He ChIIECTBYBA MK IbK Ja €
Hamanana. AKO CbIIECTBYBAT NOROOHN MHAMKAOWH, J[pY:KECTBOTO ONMpefels BL3CTAHOBMMATA CTOMHOCT HA
aKTHBa MM Ha 00€KTa, reHepHpall NapuYHHA NoTouy. 3arybara or ofesnerka ce BL3cTaHOBABA 06PAaTHO caMo
TOraba, KOTAT0 € HacTHIWIA IIPOMAHA B TPUONMSHTENHWTE OLEHKM, H3NOJ3BAHM NPH ONpeAensHe Ha
Pb3CTAHOBAMATA CTOMHOCT HA AaxkTHBA, CJeJ NPU3HABAHETO HA NOCHeAHATA 3aryba oT obesmeHka,
BrscranosssaneTo Ha 3ary0a oT ofeslieHKa e orpaHuUueno, Taka 4de GanaHcopara CTOMHOCT HA AKTHEA Ja He
HAfBWINABA HATO HeropaTa BH3CTAHOBHMA CTOHHOCT, HMTO Ja He HaABHIUABA GanaHcoBaTta crolHOCT (cnen
OpHECOajiaHe HA aMOpTH3aLMf), KoATo meme fa Obie onpeneneHa, ako He ¢ OWina mpu3HaTa saryGa ot
ofeslieHKa 3a aKkTHBa B NPEAXOAHHTE COAMHH, BbacTaHOBABAHETO Ha 3ary6a ot obesleHKa ce MpH3HABA (i
ordera 3a nevanbara HiIM 3arybarta u Apyrus BceoOXBaTeH A0XO01,

0) ITapuIHH CPeaCTBA H NAPHYHH eKBHBAJECHTH

[lapuyHuTe CpeficTBa B OTHETA 3a (PHHAHCOBOTO CHCTOSHHME BKIIOYBAT APHYHHA CPEACTBA 110 GanKOBHU CMETKH
H B Gpoif ¢ nbpBOHaYANEH IaAek OT TPH HITH IIO-MATKO MECeIa.

3a nendTe Ha OTYETA 3a NAPHYHHTE MOTOLH, DAPHYHHTE CPEJCTBA H MAPHYHHTE CKBUBAJEHTH BXIIOYBAT
NApHYHUTE CPEACTBA H IAPHIHN SKBHBATIEHTH, KAKTO Te ca AeUHMpaHH I0-Tope.

CwriacHo cYTOBOAHATA TONHTHKA TAPHUHHTE CPEACTBA CE OLSHABAT [0 AMOPTH3HPAaHa CTOMRHOCT.

n) Hdposr3nu

Obwu

IIpoBH3WA ce MpH3HABAT, KOTaTo Jpy»KEeCTBOTO MMa CErallHO 3AXb/UKEHHe (IPABHO HITH KOHCTPYKTHBHO) &
pesynTaT Ha MHHATH CHOHTHN, KOTATO HMA BEPOATHOCT 38 MOracABaHE Ha 3aThDKEHHETO Aa &hie HeoOXoTuM
TIOTOK OT PECYPCH, ChIBPIKAIL HKOHOMHYECKH ITOJI3H H KOraTo Moe jAa Osae Hanpasena HAC/KIHa OLICHKA Ha
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cTofiHOCTTA Ha 3ambiokenuero. Koraro JIpyKecTBOTO o4aKBa, Y€ HAKOH MMM BCUYKH HeoOXOAHMH 3a
YPeAKIAHETO HA TNPOBH3UATA pasxoAu Iie ObAaT BB3CTAHOBEHH, HAIPHMED CLIVIACHO 3ACTPAXOBATENEH
AOTOBOp, PB3CTAHOBABAHETO CE IPU3HABA KATO OTAENEH aKTHB, HO ¢aMO TOraBa KOraTo € NpakTHYecKH
CHTYpHO, Y€ TE3H PasXoid e ObjaT BLacTaHOBeHH. Pa3sxofuTe 3a NPOBU3MM Ce TPEACTABAT B OTYETA 33
BCeoOXBATHHS OXOX, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE pasxoau. Korato epeKThT OT BpeMeBHTE pasiiiKi
B CTOHHOCTTA Ha MapHTe € ChIIECTBCH, NPOBH3MHTE C€ AWCKOHTHPAT KATO C€ W3MOM3BA TEKYINA HOPMA Ha
AMCKOHTHpaHE [IPE/H JAHBLIH, KOSTO OTPa3dBa, KOTaTo € YMECTHO, CICIHGHYHKTE 38 38Ib/DKEHHETO PHCKOBE,
Koraro ce manonsea AMCKOHTHpaHE, YBEIHYEHHETO Ha MPOBH3UATA B PE3YITaT Ha HIMHHANOTO BpeMe ce
IOpeAcTaBs KaTo (PHHAHCOB Pa3xod.

3. CobmecTBeHM CHETOBOAHH NpeleHKH, NPUGIHINTENHK OLEHKH H NPEAROIOMKEHHS

Harotesxero Ha duHaHCOBHS OTHET Hanara PhKOBOACTBOTO A4 HANPABH MpPELEHKH, IPHOIH3UTE/IHA OUEHKY 1
IPEANONIOMKEHHN, KOHTO BIAAAT BBPXY CTOMHOCTTA HA OTHETEHHTE AKTUBH H IACHBH, H ONOBECTABAHETO Ha
YCIIOBHH NACHBH KHM [iaTaTa Ha OT4eTa 3a (PHHAHCOBOTO ChCTOAHME, KAKTO H BLPXY OTUSTEHHTE MPUXOOH U
pasxonu 3a nepuoAa. HecHrypHOCTHTe, CEBP3aHHM ¢ HAIPABEHHTE MPeATIONOKEHHA H NPHOIH3MTENHA OLEHKU
Guxa MOrAE Aa [oBeAaT N0 (aKTUYECKH PedyNITATH, KOHTO J4 H3UCKBAT ChIIECTBEHH KOPEKLME B GalaHCOBHTE
CTORHOCTH Ha CLOTBETHHTE akKTHBH WIH HACHBH B ClIGBALIA OTUSTHH HEPHOAH.

Hpenenxu
[Ipu npAnarazeTo Ha BB3NPHETHTE CUETOBOZHH MONHTHKH, PHKOBOACTBOTO Ha JIPY)KECTBOTO € HAMpABUIO
CNEeHHTE MPSLSHKH, KOKTO HMAT Halt-ChinecTBEeH €EKT BEPXY CYMHTE, IPUSHATH BbB (PAHAHCOBHA OTHET:

a) Ipaxogm
[punaranero va MCQO 15, H3MCKBA APYKECTBOTO Aa HANPABH ONMpEAENEHH MPELEeHKH OTHOCHO CYMATA Ha
OpHXO0Ja, MPOMEHINBOTO BEIHAMPAXKACHUE H OTHOCHC BPEMETO HA IPH3HARAHE HA NpHX0Ja. Te3H NpeleHKH
Ce OTHAaCHAT J0:

Onpepensane Ha MOMEHTa Ha yIOBIETBOPABAHE HA 3aAb/DKEHUATA 38 H3IThIHEHAE;
PasmpenensHe Ha HeHATA HA CAGNKATA;

OnpenendHe Ha eAWHAYHA OPOJAKHA LEHA.

Onpenensne Ha cTORHOCTHTE, PA3NIPENLIICHH KbM 38Ab/DKEHHATS 33 H3THITHEHHE
IMpHHIMTAT KK areHT

Onpenensne MeTO/a Ha OLISHKA Ha NPOMEHJIHBOTO Bb3HATPAXKICGHHE — 006MHH OTCTBIIKY,
38 bIDKCHUA KbM KIHEHTa, H ApP. OLLIHH.

IEpyxcecTnom € HaIIPaBHIIO CACAHHUTE MPELSHKH U A0IYCKAHHNA, KOHTO OKa3BaT ChILECTBEHO BIIUAHHE BhPXY
OUPEACHAHETO HA pa3Mepa H BPEMETO Ha IIPH3HABAHE NPUXOIHTE OT JOCOBOPH C KIHEHTH:

» Onpegenfne Ha BPEMETO 33 YAORIETBOPABAHE Ha 3aTh/DKEHHAATA X MOMEHTA HA M3MLITHEHHE HA
3aAbIKEHUATS 38 U3TBIIHEHHE.
B no-ronsmara 4acT Te3H AOTOBOPH Ce IPH3HABAT MO METOAR — YAOBNETBOPABAHE Ha 3aNbIDKEHHATA KbM
TOYHO ompefie/ieH MOMeHT, cbriiacHo MCPO 15, xoraTo KOHTPONBT BHPXY CTOKATA MM MPOAYKIMATA Ce
IpexBepnd KbM KiveHTa. ToBa ob6uuaiiHo cTaBa ¢ MpelaBaHeTO HAa CTOKaTa H (GJH3MYECKOTO BlajccHe BhPXY
TAX OT KITHEHTA.
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JpyXecTBOTO MpexXBbpNs KOHTPOAA BEPXY CTOKMTE H YAOBIETBODABA 3aTLIDKCHHA 34 H3IThJIHEHHE TO
JIOrOBOPHTE ¢ KJIHEHTH ,,B TOYHO OMpEJENEH BPEMEBH MOMEHT, Karo OTuMTa IpusHauute no MCOO 15,
o0ycnaBsnH NPeXBLPIAHETO HA KOHTPOJIA.

» Pasnpenenide Ha Bb3HArPOKIEHUETO KbM 3a/{b/DKEHAATA 38 H3ITBJIHEHHE

3a moseueTo AOroBOPH MMa (JHKCHpaHA eJMHHYHA LEHA 33 BCEKH JOTOBOP, KATO CE OTYMTAT H OTCTHIIKHTE
OpefocTaBsHU HA KNueHTa. JpyXecTBOTO € B ChCTOSHHE Ja ONMpefenH pasnpeeneHueTo Ha ofliaTa neHa Ha
Zoromopa (ZocTaBKkaTa, IOPLYKaTa) 38 Beekd 0GekT Ha 6asa Ha o6xBata Ha cTOKHTE/ YCIYTHTE IO JOTOBOD,
KOHTO (POPMHEPpAT 38bIDKEHHATA 33 H3LIHEHHE,

» Onpepensiie HA LEHATA HA CHEIKATA
IIponaxHHTe LiEHH TIPH JOTOBOPHTE C KIMEHTH MOTAT Ja 6bAaT — MPOAAKHHUTE LESHH M0 JOTOBOPH, HAMAICHH
C OTCTBIIKM MJIH APYTH CTHMYJH 33 KNMHeHTa. PasnpefensHe Ha LeHaTa HA CAENKATa CIIPAMO 3aTb/LKCHUATA 38
H3TbIHEHHE ¢& M3BLPLIBA Ha 6a3a eMHHYHY IIPONAKHE LEHH (JOTOBOPHHE HIIH Na3apHH).

» TIpuHIMNAT HIH areHT

HpyxecTBoTo ¢ HanpaBuao mpenerka o MCOO 15, ue umMa ponsTa Ha areHT, OTKOIKOTO HA IPUHIANAN HPH
npopaxbute Ha ropusa ¢ xapTH. ClefioBaTeNHO, IPUXOAUTE OT Te3M AeHHOCTH ca MPEACTABEHH B OTYETA 33
BceoOXBaTHWA ZOXO0A Ha ,HeTHa" 6a3a, T.e. OPHXOA € pasiMKaTa MexJy OpyThHara cyMa Ha NpUXO.a,
HaMalIeHa C OTYETHATA CTOHHOCT Ha FOPHBOTO.

b) Kiacmjukanus u oneHSABAHE

Cornacio MCOO 9, cnen nmepBOHAYAaTHOTO KM HpH3HABAHE ILIMOBHTE HHCTPYMEHTH C€ OTYMTAT IO
copaBeUiHBa CTOHHOCT B nedanbata WM 3aryaTa WiM aMOPTH3NPaHA CTOMHOCT WIM MO CIpABELIMBA
CTOHHOCT B Apyr BceoGxsateH noxon. KnacHdukammsra ce Gasupa Ha mBa KpHTepus: OusHec Mozaena Ha
JpyxecTBOTO 3a yNpaBieHHe Ha AKTHBMTE M Fam# AOCOBOPHHTe MAPHYAH TNOTOUHM OT HMHCTPYMEHTa
OpeACTABISBAT ‘CaMO ILTALIAHHS HA [TIaBHUIlA H IMXBA’ [10 HEIIOTMACEHATA CyMa Ha FIABHUIIATA.

OueHxara ganu JOrOBOPHHTE NapHYHH IOTOLH IO NBATMOBATE HHCTPYMEHTH CC CLCTOAT €HHHCTBEHC OT
TIIaBHHAIA H JIHXBA CC IIPpaBH Bb3 OCHOBA HA (baxrn’re H ofcToATeNcTBaTa KBM IIBPBOHEYMANHCOTO TIPH3HABAHES HA
AGKTHBHTE.

Zpy&ecTBOTO HE € OmpeAenuno GUHAHCOBH MHCTPYMEHTH KATO OTYHTAHH IO CIpAaBeANHBA CTOMHOCT B
neqanbara unu 3arybara. Hama npoMeHM B KNacH(UKAMATA M OLEHSBAHETO HA (pHHAHCOBHTE TIACUBH Ha
HpykecTBOTO CHPAMO NPEIXOAHUA MEPHOZ.

¢) OOeamenxa Ha PHHAHCOBH HHCTPYMEHTH

Kpeaurnute 3ary0u npeAcTaBiABaT pasiMKaTa MeXy BCHUKH JOMOBOPHHM MapHYHM IOTOLM, TbIDKAMH Ha
JpyXecTBOTO M BCHHKH DapHYHH MOTOLH, KOHTO JIpYkKecTBOTO 04YakBa Aa Noiyud. OUakBaHUTE KpeAUTHH
3ary0H ca BepOATHOCTHO IpETerNieHa OLEHKA HA KPeIHTHHTE 3arybH, KOMTO H3HCKBAT IIpEleHKaTa Ha
HdpyxecTBoTO.

HpyxecTBOTO mpHAAra OOPOCTEH MoZen Ha ofe3lleHka HA (HHAHCOBHTE aKTHBH MOTNAJAIIH B CIIEKTHpa Ha
MCQO 9 (noprdeitnen nomxox), 6asupan Ha CTATHCTHYECKH JaHHH o1 Moody’s OTHOCHO BEpOSTHOCTTA Ha
M3IIBIHEHHE, 3ary0HTe PH HEH3MbIHEHHE H OYAKBAHHTE KPEAHTHH 3ary6u. BLIIpOCHHTE CTATHCTHUECKH HasH
JAAHHH HMAT CICAHHTE BPEMEeBU H reorpa)cky H3MEpEeHus:
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- BbHmEE CTATHCTHYECKH NaHHH 32 NeUs CBAT 3a neproia ot 1990 r. Iocera;

- Jloxanum CTATHCTHHECKH JAHHY 34 CTpaHATa (IPHCIOCOGABAIM BHHITHUTE KbM JIOKATHATA cpena) 3a
nepuoa or 2011 r. 7o 2020 r.

HaGopwT or Hacoxu 3a ofesnenxa, IpueTH oT JIpy:KeCTBOTO, BKOYBA HH(OPMALMS 33 OCHOBHHTE BUIOBE
tuHaHcoRy axTHEH (0GocoGeHu B oTAENHA mopTheitnn) B 06xBata na MCDO 9, KOHTO ca OMHCAHM noapobHO
B xnacudukanuonHaTa momMTHKA Ha Jlpyxectsoto B Ha I'pyna Asro IOHMOH (»I'pymara®), HO BKIIOuBA
TNIABHO CJICHHTE BUAOBE AKTHBH:

* IlapHvHH CPEACTBA X ZEMOSUTH — B TOBA& YHC/O NAPHYHHM CPECTAA, MLpanu or I'pymara B Ganku,
KaKTO M AETIO3HTUTE, KOMTO €a ChC CPOK HA MOracABAHE M HAJIHYME MOBeYe OT 3 Mecena OT JATaTa Ha
oruera; JIpykKecTBOTO kareropusupa GaHKHTe, B KOMTO ABPKH NApHUHM CpefcTB2 Ha 6asa Ha
NPHChICHKS HM OT peliTuirosu areguuu (Moody’s, Fitch, S&P, BAKP) peliTHHT H B 3aBHCHMOCT OT
HETO NpPHIIara pasnuJeH NPOLEHT 38 OYAKBAHUTE KPeXUTHH 3ary6u;

® BiemaHHA [0 MpeAOCTABEHH 38€MM — BICMAHHAA MO NPEJOCTABEHH 3a€MH, KOHTO CE KATETOPH3MDAT B
38BHCUMOCT OT ToBa Jamd JIpyXecTBOTO 3a6MOMONY<aTen WMa HPUCHLACH peHTHHIr, KAKTO H B
3aBHCHMOCT OT TOBA JATH BIEMAHUATA I10 TAKHBA 38EMH Ca IPOCPOIEHH.

© THProBCKH 1 [PYTH BIEMAaHUS — TO/IAMA [PYNA OT B3EMAHHASN, IPOH3THYAIIN OT HOPMAIHATA ThPIOBCKA
AeiiHoCT HA JIPYECTBOTO H CBBP3aHM ¢ OGIIKTE CAENKH B HOPMANHHS XOZ HE CTONBHCKATA ACHHOCT.
HApyxecTeoTo pasmens noprTdelina OT ropenoCcOYEHHTE AKTHBH B 5 OCHOBHH noptdeitna cmopen
TeXHHTE CHEIH(HYHA XapaKTEPUCTHAKH, & HMEHHO:

- {(A) KopnopaTHBHH KIIHEHTH ~ BKJIIOUBA BCHYKH B3eMAHHS, KOHTO TIPOU3THYAT OT THPrOBCKH (He-
(¢unancoBn cnenxu), KOMTO ca JONEBIHHTENHO PA3NENCHH [0 TEXHHTE reorpatckn ocoGeHOCTH
Ha (1) Iloanoprdelin A — Mexaynaponsu KiMenTH (BKIOYHTENHO BCHYKH BUIZOBE
MEXRYHAPOJIHH, HE MECTHH KIHeHTH) U (2) ITopmoprdeitn b — MecTHH KTHEHTH (BRIIOUHTENHO
BCHUKH MECTHH K/IHEHTH Ha CHOTBETHOTO MACTO Ha ONEepHpane);

- (B) Mzmueuayansy KIHEHTH — B noprdeitna ca BRIIOYEHH BCHYKH B3EMAHUS U ZAPYTH B3eMaHHA
(HeduHAHCOBH) OT QM3MYECKH THLA;

- (B) Cebp3ann Mua — BK/IOYBA BCHYKH THPIOBCKH M JIPYTH B3EMAHHA OT CEbP3AHM JMNA Ha
I'pynara, xaktro W B pamknTe Ha rpynara, cmopel obluure wW3MckeanMs na MCC 24
»OIMOBECTABAHE HA CEbP3aHH IHTA";

() B3emanua nmox HabniofcHHE — TMOCTEOHUAT noprdelin BiOYBA BCHYKH APYTH B3eMAHM,
KOUTO C2 FMpPOCPOMEHM moBeue OT 120 ZHH, HO Bece ouIE He ce pasrTAexJaT karo obekT Ha
HHJHBHIYANCH Dperie nopaiy cnemudukara Ha OTHOIEHUATA ¢ KOHTPAreHTa;

(D Mpyru BieMaHHA, OLEHEHH MHAMBMAYAIHO — BCHYKH APYTH AKTHBH (TbproBCKH H ApYTH
B3€MaHua), KOHTO ca MPOCPOYEHH 32 ToBewe oT 150 ZHM u Tpabea jaa Obgar obekT Ha
HHIHBHAYAIHA OLEHKa 38 00esnenKa.

d) Cpok Ha JH3AHrOBATE JOTOBOPH

Ipu ompenensie Ha CpOKA 3a JIHSHHTOBHTE JOTOBODH, PBKOBOZCTROTO B3eMa TIPEABHA BCHUKH (akTH
obcToaTesncTBa, KOHTO CH3LABAT HKOHOMHYECKH CTHMYN Ja YIPEKHABAT ONLMA 32 YABIDKABAHE HIH He
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MOTOBY.JI EAJ]

MMOACHNTEJIHH BEJEXKHU KBM HHIAHBUAYAJIHHA ®PHHAHCOB OTYET
3a nepuoga, npuxaoasau Ha 30 woan 2021 r.

YIpaXHABAT ONUMA 3a npexparapaHe. OmnnuuTe 3a yALDkaane (WIH TEPUOAMTE CleN ONLHMTE 34
TIPEKPATABAHE) CA BKJICYEHH B CPOKA Ha JIM3MHIA CAMO 8KO € JOCTATBYHO CUTYDHO, Ue JIM3HHIOBHAT JOTOBOP
€ YIbJKeH (UM He € IIPEKPaTeH).

ITopewero ommuu 3a yAb/DKABAHE HA JOrOBOpHTe 38 O(UCH U TPEBOIHM CPEACTBA HE €A BKJTIOUEHH B
JIM3UHTOBHUTE 3aJbIDKEHHA, Thil KATO IPY)KECTBOTO MOXKe Aa 3aMEHH aKTHBHTE §e3 3HAUHTE/IHH Pa3XxoAy WIH
IIpoMEHH B OH3HecA.

CpOKBT Ha JTM3HMHTA C€ NIPEOLIeHAB, ak0 ONUMATA AeHCTBHTE/IHO C& yNpakeABa (HIH HE Ce YIPRKHABA) MK
pyxecTBOTO Ce 3aabDKABA Aa A ynpawxHu (wid He ynpaxuu). OUeHKaTa Ha pajlyMHaTa CHIYPHOCT ce
Npepasryie’kaa CaMO aKO HACTHIIM 3HAYEMO CbOMTHe MM 3HaUMTeNHa NpoMAHA B OGCTONTENCTBAaTa, KOATO
3acAra Tasy OICHKA H TOBA € MOA KOHTPOJIA Ha JIM3HHTONOMYYaTes.

IIpuban3uTeuH OLeHKH H NPEaN0JI0KeHAS

OcHOBHUTE MPEATIONOKEHAS, KOHTO Ca CBBP3aHu ¢ GbAely B APYTH OCHOBHH H3TOYHHIH HA HECHTYPHOCTH B
NpUGNU3KTEHHTE OLNEHKH KbM OTYETHATA [aTé, H 32 KOMTO ChUIECTBYBA 3HAUHTENEH PHCK A4 NOBENaT IO
CBLIIECTBEHH KOPEKUHH B 6anancoBuTe CTORHOCTH HA AKTHBHTE H TZCHBHTE MPE3 CIESABAINNA OTUETEH IIEPHON,
ca OCOYEHH TI0-AOIY:

H3mepsane Ha 0YAKBEHA KPEAWTHH 3aryCH

PBKOBOACTBOTO OTYHTA BB3MOXKHHTE KPaTKOCPOUHH PHCKOBE BhpXY 0GIIOTO pasBHTHE HA MKOHOMHKATA M e
OYaKBAHOTO HaMaJiCHHe Ha BpyTHHA BBRTpemeH mpoAykT Gu GIT0 3HEYHTENHO, HO B3€Ma MpeABHA H oOMmKTe
ovakpanus 3a 6bp30 BL3cTaHOBABaKe B mepuoda 2021 r. — 2022 r. ¢ oyakBaHKA 33 3aBPbLINaHEe A0 CPEXHHTE
IIPOrHO3HpaHy HEBA Ha pactex npeau Covid-19 (Koporasupyc). [IpeanpreTaTe MEpKM OT OPABHTENCTBOTO
Ha PermyOnnka BhirapHs KbM HACTOSLIMS MOMEHT He BOIAT JOMLIHHTENHM HHAMKAUME 33 3HAYWTETHO
BIOMEHO KPEAHTHO KauecTBO Ha KOHTpareHTHTe, PbKOBOACTBOTC CTPHKTHO HpOXB/UKABA Aa ClEOH 3a
HAJIMMMeTO HAa ABATOCPOYHH HHAMKAIWH 34 BIIOMIaBaHe, KaTo 0OIIMTEe BpeMEHHHW MOTEHLHAIHH JTHKBHAEH
npoGaeMA Ha KOHTpareHTHTe, mopoAcHHE npako ot Covid-19 (KopouasHpyc) He ce CUHTAT 32 HHIAMKAIHMH 38
BIIOMIaBaHE HA KPEXUTHOTO KAYECTBO,

B Tasu Bph3ka 38 12 ONCHH MOTEHIHATHUA eekT BbPXY OUAKBAHHTE KPEIAMTHH 3aIyOH 0T EKCIO3ULHKTE KbM
KOHTParcHTHTE PbKOBOACTBOTO € B3€NO PEeNICHHE Ja M3BBPINM Nperiaed Ha MOZeNa CH U 3 aKTyandsHpa
HAKOK OT O4akpaHuATa CH. C Orjien Ha Te3u OYAKBAHMA CA MpEJNpPHETH NEHCTBHS MO AKTyaIusauud Ha
napaMerpure B Mojena. OuakBaHaTa KpeAuTHa 3aryba NONyueHA OT Te3M KODHUTHpaHH IapaMeTpu e
HOIBIHEHA CHLO C B3ETHTE NpPEABH/ MAKPOHKOHOMHYECKH [POTHO3H H ¢ NMPHAAraHeTo HA MHOMXECTBO
CLEHAPHHM KbM NPOrHO3HHA KOMIIOHEHT, TAKA Y€ JA & KOMIICHCHpPA YacTHYHATA HETHHEMHOCT, eCTECTBEHO
3ANI0KECHA B KOpPeNaLuaTa MesxkIy MaKpPOHKOHOMHYECKHTEe MPOMEHH ¥ KJIIOUOBATE KOMIIOHEHTH Ha OJaksaHaTa
KpenutHa 3aryba (ECL).

Ilo-koHKkpeTHO, edexThT Ha HeMMHEHHOCT PB3HMKBA NpPM OLEHABAHETO HA Haciarsaul (akrop, ko#to ce
Ipunara AWPeKTHO KbM pasMepa He OdakBaHata kpenwtHa 3aryGa (ECL) 3a noprdeitna. OchoBHuTE
KOPEKLHH ¢ H3PA3ABAT B:

0 BuBexaane Ha Hacnarsam QakTop, koMTO HHTerpMpa KOMOMHHpaHWA e(eKT OT pasIHYHHA
MakpoHKOHoMHYeckH crneHapmy KbM ECL peaynrara.

0 Pasmmpssade Ha napaMeTpuTe 3a KPEIUTEH PHCK B MHOTOIOAHIIHA IEPCIEKTHBA.

To# karo xeM 31 Jlexemepu 2020 r. e HaTH4HA JOCTATEYHO HAAEKIHE, KAKTO MAKPOMKOHOMHYECKA
CTATHCTHKS, Taka M HHPOPMALHA 32 CPeHOCPOHHTE HABA HA BEPOATHOCTTA 38 HeM3MbAHEHHE, [IpoMensiiku
MoJieNa, PHKOBOACTBOTO € YBEIHHYMIO OYaKBaHATa KpenuTHa 3ary0a Ha (HHAHCOBUTE AKTHBH, BKJI. HA HETHA
MHBECTHI[MA BbB (PMHAHCOB JIAZMHI, B3EMAaHHA MO NPEJOCTABEHH 34eMH, ThPrOBCKH H ADYTH B3CMAaHMH,
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MOTOBYJI EAZl

MNOACHUTEJHH BENEXKKHW KBM HHIHBHIAVAJIHUA ODHHAHCOB OTUET
3a mepuoaa, npukaouBam Ha 30 romwm 2021 1,

AETMOSHTA H OApDHYHH CpeacTea B GaHkoBH MHCTHTYLWH. KonuuecTmeHH cTOMHOCTH OTHOCHC HMPOMEHEHHTE
napaMeTpH 3a Hal-CHIECTBEHUTE EKCIO3HIUE HA KpeAHTEH PUCK 32 JIPy:KEeCTBOTO ca KAKTO ClEBa:

* CpegHoO apUTMETHYHO YBeNHYeHHE OT 34 NPOUEHTHM NYHKTA Ha OYAKBAHATA KpelWTHa 3aryba 3a
HeoOe3NeyeHNTe HEMPOCPOUEHH THProBCKH B3EMAHHS, KOHTO ¢a 00EKT Ha M3UACHABAHE Ha KPENHTHH 3aryOu
II0 OTIPOCTEHMA MOZEIL

*  YBenMYeHWE Ha OYAKBAHATA KPSAHTHA 3ary0a, Ha eKCTIO3HL[MHTE, KOHTO ¢4 9aCT OT I'bIHAS MOJEN (T.e.
ACMO3KTH U [APUYHE CPEACTBA B OAHKOBH HHCTHTYL[MM), KATO CPEAHOTO YBEIHYEHHE 38 MAPUHHHTE CPeACTBA
B 6aHKOBH HHCTHTYLMH e 67.3 MPOLEHTHH ITyHKTa.

¢ CpegHo apuTMETHYHO YBeNHUEHHE HAa OYAKBAHATA KPEAUTHA 3aTy5a Ha eKCTIOHIMHTE B 386MH H MECTHH
oOnuraumn cbe 169 npouenTau myHKTa crpsaMo 2019 r.

Taxka n3pbplIenns nperies Ha MoJena 3a W3YHCIIABAHE HA OUAKBAHHTE KpeauTHH 3arybu no MCDO 9 mpes
2020 BogM X0 HEroBOTO aKTyaTH3HpaHe H YBENHYEHHE pa3Mepa HA OUYaKBaHaTa KpeOWTHA 3aryba. Tasm
IpOMsAHA B MOJENA Ce OTpa3fBa BbB (MHAHCOBUTE OTYETH Ha JIpyKeCTBOTO H Ope3 PasIeKIaHUs NePHOJ| Ha
2021 r., KaKTO clenBa:

*  Oryer 3a sceoGxparnua goxox — 3a mepuoga ot 01.01.2021 o 31.03.2021 r. JpyxecTsoT0 MpH3Hasa
HETeH pa3xoA B pasmep Ha 53 xui. ne. (ot 01.01.2020 r mo 31.12.2020 r. — 111 xun. 18.). Iloapobua
undopmauus e npeacraBeHa B [loscuutenna Genexxa ,,4.9 Buacranopenw/ (Hawncnenn) obesueHx: Ha
axkTuBu mo MC®O 9, HeTHo*

P1LK0BOACTBOTO CYHTA, Y€ IpeAnpHeTHTE AeHCTBHA NpPEACTARIABAT Hal-106paTa Haqek Ha MHOPMAIHA KbM
AiaTaTa Ha ChCTAaBAHE HA MHIWBAAYATHHS (PHHAHCOB OTHeT. BhIpeku TOBE, pPLKOBOACTBOTO OTYMTA PUCKOBETE,
He € Bh3MOXKHO PEATHATE PE3YNTATH A C€ PA3IHYaBaT OT NpHOIHIATENHITE OLEHKH K:M TAa3H JATA.

IIonesnu scusomu Ha uUMOMU, MAULURY U CLOPBICEHUA, U HEMAMEDUATHY AKMUBY

(DUHAHCOBOTO OTYMTAHE HA HMOTHTE, MEIIMHMTE H CLOPBKCHHAATA, H HEMATCPHANHATe AKTHBH BKOYBA
H3I0JI3BAHETO HA MPHOIH3NTENHH OLEHKH 3a TEXHHTE OYAKBAHH IIOJIE3HH KMBOTH H OCTATHYHH CTOMHOCTH,
KOHTO ce Gasupar Ha NPENSHKH OT CTpaHa Ha PBKOBOACTBOTO Ha JIpykectBoTo. MiHGOpMAIHA 32 mONe3nHTe
*HBOTH HA HMOTH, MAUTHHHE ¥ ChOPEKEHHUA M Ha HEMaTepHAIHKTE aKTHBH e npeAcTaseHa B Genexka 2.3

Mamepuanuu 3anacu

Marepuananre 3amacy ce OLEHABAT [0 MO-HHCKATA CTOWHOCT OT IEHATA HAa NPHAOOHBAHE M HETHATA
peanasyema crolinoct. [Ipd onpejensHe Ha HETHAaTa peanu3yeMa CTOHHOCT PbKOBOACTBOTO BIEMa NPEABKA
Hall-HajieXKOHATA HANMYHA MHpOpMaLUs KbM JaTaTa Ha IpHOMu3uTenHarTa oueHKa. Bhaemara peanusanus Ha
Ganancopara croifHOCT Ha MaTepuanuure samack 1 136 xun nB. (2020 r.: 739 xum. JB,) ce BIMAE OT
MEKPOHKOHOMHAYECKATA , MOJTHTHHECKATA H COIHAIHA CHCTeMA H IPABHTEJICTECHHTE IIOJIMTHKH.
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MOTOBYJ EAJ

INOACHUTEJHH BEJEKKH KbM HHIHBMAYAJHHA ®HHAHCOB OTUET

3a nepuoga, npukawusam Ha 30 onu 2021 r.

4, IIpaxopn | pa3xoan
4.1, lIpexoaH OT JOrOBOPH ¢ KABEHTH

4.1.1. Ipaxoan ot mpoaa:x6a @a ropasa

Peanusupanu npogaxOu oT ropusa
IToxynku Ha ropHuBa.

4.1.2, IIpmxonm oT npogamk6a Ha CTOKH
CMazouHm Macna
ABTOYacTH
ABTOMOOHIH H MOTOTIEOH
Axcecoapu
4,1.3. OT1deTRa cTolimoCT

OrderHa ¢cTOMHOCT Ha MPOJAAEHH CTOKK

4.2. lIpuxoau OT AOTOBOPH ¢ KAHEHATH

Ipuxozau ot GoHyCH, HEyCTONKH, KOMMCHORHM H APYTH
Ipuxonu ot HaeM

IMponax6a Ha FBArOTPAiHK AKTHEH
Banancoea cmoiinocm na npodadenime axmugy

4.3. Pa3xoan 3a MATEpHATH

Topuso

KoHcyMaTHBH-TOK, BOA@, OTOIJICHHE
Odnc xoHcyMaTHEH

HApyru MaTepHanu

30.6.2021 30.6.2020
Xun. a8, Xun. a8,
16 409 13 589
(15832) {13 094)
577 495
30.6.2021 30.6.2020
XUA. A8. XUJR 8.
1998 1942
1411 1138
333 -
118 -
3 860 3 080
30.6.2021 30.6.2020
XU A8, Xl a8.
(3 276) (2 513)
30.6.2021 30.6.2020
XUi. A8. XUA. A8,
132 120
35 21
1 2
()
167 143
30.6.2021 30.6.2020
xR, A6, XUA. J8.
53 41
8 9
4 4
14 23
79 77
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INOACHHUTEJIHH BEJEXKH KbM HHAHUBUIYAJTHHA ®AHAHCOB OTYET
3a nepuoga, npukmwasam Ha 30 oun 2021 r,

4.4. Pasxonn 3a BLbHIIHE YCJIYTH

30.6.2021 30.6.2020

X1 A6, Xua. 1e.
TaxcH, 3acTPaxoBKH # KOMUCHOHH 106 171
IMonapwxka copryep 73 98
Tpancnopt, noaapEXKa H KOMYHHKAIMH 62 70
Pexnama 46 12
Haem 20 19
KOpuauyecku yomyru 17 16
OHHAaHCOEH YCIYTH U OAHT 5 16

Hpyru 50 =
379 402

OcHOBHUTE pa3sxonu 3a BRHIIHH YCIYTH Ca TAKCH, 34CTPEXOBKH M KOMHCHOHHH 106 XMI. JIB., MOAAPEKKA
codryep 73 xun. iB. , TPAHCIOPT, HOAAPEKKA W KOMyHHKaUHMH 62 XML JB., pekiaMa 46 Xun. JB., HaeM 20
XHIL, JIB., IOPHIHYECKH yCIyrH 17 Xun. JiB., GHHAHCOBM YCIYTH H ONKT 5 XMI. /IB. H APYTH pasxoau 50 Xum.ns,
»Motobyn* EAJI nonssa oz HaeM odHCH, CepBH3H H CKIafoBH miomH B Byprac u BapHa, kouTo nonanar s
mkmoyeHuaTa Ha MCOO 16 u ca mpu3HATH KATO TEKyIN pasxoj.

4.5. Pasxoan 32 mepcoRaa

30.6.2021 30.6.2020

xXun. ne. XUz 7.
Br3narpaxaenus 428 390
CouuanHy OCHIYPOBKH 55 50
483 440

4.6. ipyre pasxoan

30.6.2021 30.6.2020

Xun. A8. Xun, .
AGOHAMEHTH H "ICHCKH TAKCH 22 .
JIaHBIM K TAKCH 17 26
Pasxonu 38 KOMaHIHPOBKH 7 4
O6yuenus / Uosewmxu pecypcu | [
Hpyru pasxozn 19 23
66 54
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MNOACHUTEJIHH BEJIEXKKH KbM HHAHBHAYAJHHUS ®HHAHCOB OTYET
3a nepuona, npuxnousam e 30 ronu 2021 r,

4.7. PHEAHCOBH Pa3x0aH

30.6.2021 30.6.2020

xXun. n8. xun. J8.
Paaxomu 3a nTuxBM N0 00AMTalHOHEH 3aeM 168 169
Paaxozy 3a MAXBH 10 38€MH U NPUB/IEYEHH CPEICTBA 27 18
Pasxozy 3a TMXBH OT aKTHBH ¢ IIpaBo Ha nomBaHe (Gen. 16.2) 10 14
Obugo pasxodu 3a nuxeu 205 201
241 237

4.8. ®duHaHCOBH NpUXOAR

30.6.2021 30.6.2020

XUR. 18, XU A8.

[Ipuxonu OT MHMXBY DO MPENOCTABEHH 3a6MH 268 281
Apyru 1 -

269 281

4.9. Hauncrenn/(BbicranoBenn) ofe3neAKn

30.6.2021 30.6.2020

Xun. 8. Xun. 8.
Hauncnenu pasxoau 3a o6e3leHKa Ha B3eMaHUS (76) (51)
BoacTaHOBEHH pasxoau 3a 06esIeHka Ha B3eMaHuA 23 2
O6uro pasxozau 3a obe3neHKa HA BIEMAHHS, HETO (53) (49)

5.  Jlanbk BLpXY Z0XOHTE

HAHBKET BBpPXY JOXOIHTE Ce M3UMC/ABA HA TOAHINHA 6a3a xeM 31 JEKEMBPH.

6, Ileganfa na axnas
OcHoBHaTa neyanfa Ha aKUHs & U34HCIEHa, KATO 338 YHCAMTE)I ¢ H3M0/I3BAHA HeTHATA nevuanta, moe)Kamma Ha
pasnpefenenue MeskAy akijHoHepure Ha J[pyxecTBOTO.

CpenHo TIPETCrIICHHAT 6poﬁ 8KIHH, H3MOMNIBAH 34 M3UHCIABAHETO HA OCHOBHHA NOXON HA aKIWd, KAKTO u

HeTHaTa nevuan®a, noanexalna Ha pasnpefelieHHe MEXIy NPATEKATENHTEe HA OOMKHOBEHM AKILHM, &
NpeACTaBeH, KaKTo ClIeaBa:

30.6.2021 30.6.2020

XHWJI1, JIB. XHJI. JIB.
[leuan6a, noanexaina Ha pasnpexeneHure (B JB.) 116 40
Cpeano npererner 6pott axiuu 100 100
OcHoBeR N0X0x Ha aKnEd (B JB. 32 AKIAR) 1.16 0.40
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MOTOBYJ EAJ

MOACHUTEJHH BEJEXKH KbM HHAWBAIYATHHUA GHUHAHCOB OTUET
3a nepuona, npuxtousam Ha 30 ronu 2021 r.

7. AMOTH, MAIUHHH H CHOPBKECHHS

OtuetHa cToliHOCT:
Ha 1 anyapn 2020 r.
[TpuaoGuru
Ormucann

Ha 31 gexemspu 2020 r.
Mpractury

Ornucann

Ha 30 rouw 2021 1.

AMopTH3ALHA:

Ha 1 suyapr 2020 r.
Hauucnerna
Ormicana

Ha 31 pexemBpu 2020 r.
Hauucnena

Ornucana

Ha 30 oun 2021 r.,

Banancoea ¢TOHHOCT:
Ha 1 auyapu 2020 r.

Ha 31 gexemepu 2020 .
Ha 30 1051 2021 1.

3emu Mawnad, Tpancnoprn Pasxogusa Awxrusuc Obwo
crpaau ofopyneane ycpencrea TNpuOoGHBAH mpaBo HA
H CTONaHCKH e MON3BaHE
HHBEHTap (Gen. 16.2)
xun. A8, Xun. ne. Xun. Ae. xun. 18, XUA. 18, xun. e,
163 448 621 - 862 2094
- 6 23 59 - 88
1) (41) - - - (42)
162 413 644 59 862 2140
5 47 3 55
(2) 2
162 416 691 62 862 2193
k)] (431) (286) - (114) (908)
3 (5) (80) - {207) (295)
1 41 1 - - 43
(79) (395) (365) " (321) (1 160)
(s) (34) (96) (135)
{1} 1
(80) (400) (398) - (417) (1 295)
86 17 335 - 748 1186
33 18 279 59 541 980
82 16 293 62 445 898

Obesyenxa Ha wuomu, MOUURY U CoOPBICERUA

3a mepuoga 01.01.2021 r. — 30.06.2021 r. [pyxecTBOTO HEe € NPH3HANO 3aryba OoT 00e3LEHKA HA MMOTH,
MALIHHA M ChOPLKEHHS, Thi kaTo Ha Gasa Ha W3BbpweHHs nperien 3a ofesUeHKa HA AbLIroTpaiHHTe
MaTepHAIHH 8KTHBH, PHKOBOACTBOTO Ha J[pY)KECTBOTO He € YCTAHOBHIO HHAMKATODH 3a TOBA, Ye Ganancosara
CTOMHOCT Ha aKTHBHTE HAJBHIIAB TAXHATA BH3CTAHOBMMA CTOMHOCT.
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MOTOBY.J EALL

NOJACHUTEJHH BEJEXKH KbM HHANBHIYAJHAA PHHAHCOB OTYET
3a nmepuoaa, npukmwoIBany #a 30 oan 2021 r.

8. HemaTepHANHH AKTHBH

[Iporpaman Hpyru O6mo
NPOAYKTH
XUT. 76, Xun. Re. XiLn. A8
OtueTHa cTOlHOCT:
Ha 1 sinyapn 2020 1. 347 51 398
[Mpunoburn 125 - 125
OTtnucanu - . -
Ha 31 gexemepn 2020 1. 472 51 523
MpraobuTn 27 21 48
Ormucanu - - -
Ha 30 sonm 2021 r, 499 72 571
AMopTHIALMA:
Ha 1 suyapu 2020 r. (120) 6 (126)
Hauucnena aMopTuzaums (73) &) (78)
Otmcana - - -
Ha 31 pexemepu 2020 r. (193) {11) (204)
Hauncnena amopTazanus (42) ?3) . {45)
OTtnmcana - -
Ha 30 1onu 2021 . (235) (14) (249)
Banancosa cToiteoeT:
Ha 1 sayapu 2020 . 227 45 272
Ha 31 gexemapu 2020 r. 279 40 319
Ha 30 wonmn 2021 r. 264 58 322

Obe3yenxa Ha HeMAMEPUARKY GKIMUSY

JpyxecTBOTO € H3PLPLIMNO mperneq 3a o0e3leHKa Ha HeMaTepHanHuTe akTuBH kM 30.06.2021r. He ca
YCTRHOBEHH MHANKALHH 34 TOB4, Ye OanaHcopaTa CTONHOCT Ha AKTHBHTE HA/IBHIIABA TAXHATA BL3CTAHOBHME
CTOMHOCT H B pe3y/ITaT Ha TOBA, HE ¢ MPH3HaTa 3ary6a oT obesuenka Bhe PHHAHCOBHS OTYET.

9. MaTtepraanH 3a0acH

30.6.2021 31.12.2020
XUR, 8. XUR. 18.
CMasounn Macia 604 669
ApBToMOGHIH 405 -
ABTOUACTH 55 61
Axkcecoapu 6 9
1070 739
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MOTOBY.JI EAX

NOACHUTEJHH BEJEXKH KHM HHAHNBHIYVAJHHUA ®UHAHCOB OTYET
3a nepuoas, npukaousam xa 30 10am 2021 r.

10. TnproBckm B APYTH B3eMAHHS

10.1. AnarocpouHn B3eMaHAS
30.6.2021  31.12,2020

XUR. 28, Xun. A8.

BaeMaHHA 110 33eMK OT CBLP3aHHM JIHLIA 5157 4 802
Munyc: nampynana obesyenxa (31) (29)
BiemMaHHEf N0 32eMH OT CBHP3AHH JIANA, HETHO 5126 4773
5126 4773

10.2. KpaTxocpovHEH BE3¢eMAHHS
30.6.2021  31.12.2020

Xun. a8. xXun. n8.

Baemanus no peaocTaBeHM 3a8MH KBM CBBPAHM JIHLE, HETHO 6671 6520
Munyc: Hampynana obesyenxa (40) (40)
Biemanng no npefocTabeHH 33eMH KM CBHP3AHH JHIA, HETHO 6 631 6 480
Twproscku B3emManns 4 268 3436
Munyc: nampynana obesyenxa (293) (235)
Trprosckn p3eMAHASA, HETHO 3975 3201
BseMaHug 0T CBLP3aHM JTHIE 335 836
Munyc: nampynana obesyenxa (1) )]
BiaeManH® OT CBLP32HE JHOA, HETHO 334 828
IIpenocTaBenn aBAHCH 75 15
JIpYI'H TeKyIIH B3eMaHHS 266 408
11 281 10 932

ley}KOCTBOTO HMa CKIIIOYEHH NOTOBODH 38 38CMH ChC CBBP3AHH JTHIIA KAKTO CIcABA:

Anarocpoaern goroBop 3a 3aem c ,,AnTo IOxmor” AJT. Kum 30.06.2021 rmiaBHHuATA IO 3a8Ma € B pasMep Ha
4 617 xun.y18. npu 5% rox. 1MXBa ¥ HAYHCIEHA THXBA B pasmep Ha 540 xun.ns.;

30.6.2021  31.12.2020

XUR. 78, XUR. 18,
Bsemanus no saemu Aemo FOnuon A 4617 4 378
Munyc: nampynana obesyenxa (29) (28)
Baemanus no HavicneHn 1uxen ATo IOHHOR Al 540 424
Munyc: nampynana obesyenxa 2) )
5126 4773

KpaTKocpoIHH ROroBOPH 33 32€M ChC CIeIHATE CRLPIANE JIHNA:

Baemane no uecus ot ,,Abto FOuuon* AJl B pazmep Ha 1 596 xun.ns. nipu 3% ron. NHXBa U HAUHCIEHA JUXBa
B pa3Mep Ha 99 xun.ne.;

Baemane o uecns ot ,,CrapxoM Xonmuur Al AJl B pasmep Ha 1 960 xunnB mpu 6,5% ron. JHXBa H
HAUHCJIeHA IAXBA B pasMep Ha 228 XHII. 1B.;

Baemane mo uecus or ,,CrapkoM Xommuur AT AJl B pasmep Ha 2 570 Xun.JB npH 5% roji. JHXBa H

HAYHC/IEHA HXBA B pa3Mep Ha 218 xum. IB.;
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MOTOBYJ EAX

NMOACHHTEJIHH BEJEXKH KbM HHIANBHAYAJHHUSA OHHAHCOB OTUET
3a nepHoaa, npuralousam ra 30 onn 2021 r.

30.6.2021  31.12,2020

XUn. 7. Xun. 76.
Bsemanua no saemu Aemo FOnuon A 1 596 1596
Biaemauua oo zaemu Crapkom Xonauar AJ] 4 530 4530
OGuio B3eMaHES 1Mo 33eMH 6126 6126
Munye: nampynana obesyenxa (37) (37)
BaeMaHuA 00 HAYKCIEHH IMXBH 545 394
Munyc: nampynana obesyenxa f3) 3)
6 631 6 480

11. ITapH9EH cpeAcTBA B KPATKOCPOIHH JENIO3HTH
30.6.2021  31.12.2020

X, s, Xill. 18.

IMapuuns cpencTsa B GaHKOBH CMETKH 6 12
IMapiuynu cpencTsa B Gpoit 31 10
37 22

[lapyynnTe cpencrBa B 0aHKOBH CMETKH Ce ONMXBABAT ¢ IUIABAINM JHXBEHH NOPOLEHTH, GasHpaHH Ha
IJHEBHHTE JHUXBEHN HpOLEHTH mo OankoBH Aemo3uTd. Kbm 30.06.2021 r. cnpaseqmmeara CTOMHOCT Ha
NApHYHKTE CPEACTBA H KPATKOCDOYRH ASTIO3ATH € 37 Xum. nB. (kbM 31.12.2020 r. 22 xun. 1s.).
12. OcHOBeH KAIIUTAJN H pPe3epPBH

12.1. OcEOBER KANATAI

30.6.2021 31.12.2020
xui, 1. Xu7. 16.

100 000 6p. obuxHOBEHH aKUWM ¢ HOMUHAIHA cToMHOCT 20 JB.
BCHKA 2000 2000

HaMeHeHHeTO B OCHOBHMA KaluTal € MPEACTABEHO MO-J0IY.

Peructpupan
Bpoii H eMUTHpPAH
OOHKHOBEHH KamuTal (B
AKUHH (B XHIL) XHJL, JIB.)
Ha 1 sayapu 2020 1. 3000 3000
Ha 31 pexemspn 2020 r. 100 2000
Ha 30 1omm 2021 . 100 2000

12.2. Peseppn

Pesepaute xuM 30.06.2021 r. ca B pasMep Ha 92 xun. 8. (keMm 31,12.2020 r. ca B pasmep Ha 92 xum. nB),
Pesepsute ca u3msio GopMUpaHH OT HepasIpeAeieHa neyaiba.

[Tpes 2021 r. ,Motobyn* EOQ/I He e pasnpeaenso AMBUACHTH.

34




MOTOBYJ EAJ

NMOACHHUTEJIHHA BEJEXKKH KBM HHAHBHIYAJHHA OUHAHCOB OQTYET
3a nepuoaa, npukmoTsany Ha 30 oru 2021 r.

13, JInxpOHOCHH 32¢MH H NPHABJIEYEHN CPEACTBA

30.6.2021 31.12.2020
xun, ae. Xun. 76
Brirapcka banka 3a Pazputie 290 407
OBB daktopuur 317 369
Anvari (paxTopHHT 238 211
BankoBH B ApyTH 3a¢MH, 0BLPAPAdTH 845 987

B cnencteie ckmoueH paMKOB JOroBop B rpynata Ha “Asto HOmmon* AJl, Morobyn EAJ] uMa m3zazeHa
Ganxopa rapanuyu 000LG-L-006563 or [Inpea HusecTuuuonna Banka AJ] B pasmep Ha 1 050 000 eBpo no
Rorosop ¢ ¢upma ,Jlykoitn Buarapua” EOOJ] 3a npeanarane na xaptu 3a ropueo. CpoKbT Ha W3gafeHaTa
OankoBa rapasuusa e g0 30.04.2030 .

14. O6nErannoHen 3aeM
Edexrnsen Ilagem

JHXBEH 30.6.2021 31,12,2020
OpOmeHT XUR. 78. Xun. 18.
IIspea no pex emucus ¢ ISIN: BG2100006183 3.85% 13.6.2028
Hwnzocpouna vacm 8 800 8 800
Kpamwocpouna yacm 185 186
8 985 8 986

Ha 13.06.2018 r., MoroGyn EAJ] ycmemHo k3BbpIUH, IpH YCAOBHATA HA MLPBHYHO YACTHO NpeiIarase,
MbpBa eMucHi OOHKHOBGHH, NOHMEHHH, (eSHATMYHH, JIUXBOHOCHH, O0OC3IEYEHH, HEKOHBEPTHPYEMH,
€BOGORHO-TIPEXBHPAAEMH KOPIOPATHBHH OG/IHTALNH, ChC CIEAHUTE IAPAMETPH:

* ISIN xon: BG2100006183

e Baryta: BGN

= Croitroct: 8 800 000 8.

« Bpoit: 8 800 &p.

¢ Hommuan: 1000 ns.

e OukcHpaH NTHXBeH npouenT: 3.85% Ha roaumya Gasa
» Tlamex: 13.06.2028 r.

» KynonHo niamane: Ha BCekH 6 Mecena

KnmM 30 ronu 2021 r. npyecTBOTO OTYHMTA NAAEKHPano JIMXBEHO ITaLlaHe, FLIDKAMO KbM 13 1onu. ChbriacHo
YCJIOBHATA IO EMHCHATE, SMHTEHTa HMA Bb3MOKHOCT [Ja Ipocpoqd miaulane B cpok Ao 30 ouu. PasmepsT Ha
NageKHPaNIoTO JIAXBEHO miamaHe KbM 13 romd 2021 r. e 169 XWI. NB. ¥ e NIATEHO A0 MBIHOTO MY
noracaeane Ha 12.07.2021 r.
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MOTOBY.JI EAT

MOACHHTEJIHH BEJIEXKKH KbM HHAHBHAYAJHIS DHHAHCOB OTUYET
3a nepHoaa, npurcTousam na 30 wnu 2021 r.

15. Iu3anr
15.1, 3agbaxenns no GEEAHCOB JIH3HHT

HeTauTe 3aMBIOKEHHA TIO (I)HHB.HOOB JIH3HHT C€ aHAJTHIHPAT, KAKTO Clleasa:

HeTnE 33 1b1:KeHES 30.6.2021 31.12.2020
Xun. na. Xun, 18.

Jo 1 roguna 93 38
Ot 1 g0 5 roguuu 314 21
407 59

HeThnTe 3agbIDKeHHA TIO d)HHaHCOB JIU3HHT KbM CBBP34HH THIA €8, KaKTO CleBa:

HeTrn 3agb/KenEs 30.6.2021 31.12.2020
XUn. n8. Xun. 8.
Jo 1 rogena 24 24
Ot 1 10 5 roguun 19 21
43 =45

Hernure 3agpmkenns o pMHAHCOB NM3HET KbM HECBHP3RHH THLA Ca, KAKTO CIIEIBA;

Hetnn 3aqbrxenns 30.6.2021 31.12.2020
X, Jie. XUun. 8.
Jo 1 rogmasa 69 14
Or 1 1o 5 rogumm 295 -
364 14

3aabmxeHAsTa O (PHHAHCOB JIMIUHT KbM CEBP3AHHTE JIHLA C4 noapoGHo npeacrasenu B [Toscuenue 17,
15.2. OnepaTEBeH JH3HHI — HPABA HA MOJ3BaHe

Cymu, mpH3HATH B OTHeTa 38 QHHAHCOBO ChCTOSHHE!

30.6.2021 31.12.2020
XHJ1. 1B. XHJL JIB.
3axn/KeHNS N0 JIH3AHT — NPABA A DOJ3IBAHE
~ mexyuju 109 148
- Hemexyuu 346 409
455 557

16. THLproBckH B APYTH 3aABIKCHAS
16.1. Jsarocpounn

30.6.2021 31.12.2020

XUR. 78, Xun. 8.

OnepaTHBeH MH3KHT - IpaBa Ha NOJI3BAHE 346 409
3axbDKeHAA MO MPENOCTABEHH 3aSMH OT CBbP3aHH THUA 170 -
516 409
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MOTOBYJ EAJZL

MOACHHTEJIHH BEJEXKH KbM HHIHBHAYAJTHUA ®HHAHCOB OTYET
3a neprona, nprkaouBan Aa 30 roun 2021 r.

16.2, Kparxocpounn

30.6.2021 31.12.2020

Xuu. a8. xua. a8.

SanbioKeHUs KbM JOCTABYHLM H KIHEHTH 5061 4708
3annmKeHES KbM CBbP3aHH JIHLA - IOIy4eHH 3aeMK 168 -
3aab/IKEeHHA KbM NEPCOHANA M OCHTYPHTENHH IPEATPHATHS 124 111
OneparyBeH JIH3HAT - IPABA Ha MOA3BAHE 109 148
JlaHbyuHM 3a1BDKEHAS 99 66
IMomyuenu asancy 67 58
TBProBCcKH 3aXbIKEHAS KbM CBbP3&HH NHIA 29 25
5657 5116

TBProBCKHTE 38Ib/DKEHHS HE Ca THXBOHOCHH K obuuaiino ce ypexzar B 20 JHEBEH CPoK.

HApysxecTBoTO HaeMa OGHC crpana, CKIaNOBH H THProsCKH MWIOmH. C U3KIIOYEHHE HA KPATKOCPOUHHTE
AOrOBOPH 38 JIM3MHI' M JM3HHIa HA AKTHBH C HHCKa CTOMHOCT, BCEKH JIH3MHI C€ OTpassBa B OTHYETa 32
(HUHAHCOBOTO CBHCTOSHME KATO @KTMB ¢ [PABO HA NON3BAHE M 3a[JbIDKSHHE [0 JM3MHC KATO HacT OT
TBPTOBCKUTE M APYTH 3aTkKeHuN. IIpOMEHIMBHTE TH3AHIOBH IUTRLAHNSA, KOHTO HE 38BHCAT OT MHAEKC HIH
NPOMEHNMEA MPOLEHTH (HampUMep, IH3WHTOBH IUIAINAHMA, GasUpaH# HA NPOUEHT OT mpoiaxbHTe Ha
AApY*kecTBOTO) C& H3KIEOYBAT OT ILPBOHAYAIHOTO OLEHABAHE HA NACHBA H AKTHBA MO JH3HHIa. JIpYXecTBOTo
KITacH(HIMpa aKTHBHTE CH ¢ NPABO Ha [I0N3BAHE MO OCIELOBaTeNeH HaHH B Gejexka 7.

JIA3AHroBA IVIANIAHANA, KOHTO He ¢¢ NPH3IHABAT KATO HACHB

HpyxecTBoTo € H30pano na He NMpU3HABA 3a[BIDKEHME [0 JTM3UHTOBHM JOTOBOPH, aKO T€ Ca KPaTKOCPOUHH
(mu3mErE ¢ 0HaKBaH CpoK OT 12 Mecella MM MO-MANKO) HJIH KO Te 3a HAeM Ha aKTHBH C HHCKa CTOMHOCT.
[Inamanvs HanpaBeRH MO Te3H JH3WHIOBH AOTOBOPHM Cé IPH3HABAT K4TO pa3xoj IO JHMHENHWS MeTox. B
AOIThIHEHHE, HAKON MPOMEHTHBY JH3MHTOBH INIAMaHWd He MOrar Aa GhOAT NPHU3IHABAHH KATO JM3HHIOBH
NIacHBM H Ce NPU3HABAT KATO Pa3Xoj B MOMCHTA HA Bb3HHKBAHETO MM.

Pasxogure 3a 2021, cBbp3aHH ¢ MAaUlaHWs, KOMTO He ¢4 BKIIOYCHH B OLEHKATA HA 38ABKEHHITE [0
JIH3HHTOBY JIOTOBOPH, CA KAKTO ClieBa:

30.6.2021 31.12.2020

Xun. ae. Xun. 18
Haemu ¢ mpoMeHIHBa CTORHOCT - BKIIIOYEHH B Pa3Xo/id 3a
BBHIIHHU YCIYTH 20 44
20 44

JApyKECTBOTO € JOTOBOPH/IO OTCTBIKH CBHC CBOH IW3MHIOATEN 34 HACT OT HASTHTE CH O(HMC ILIOLIH, B
pesynTaT Ha TEKKOTO Bh3gelicteHe Ha manzemudara Covid-19 mpes rogumara. JpymecTBoTo mpuiara
IPaKTHYECKOTO yNecHeHHe 3a cpbp3aHuTe ¢ Covid-19 HamaneHus Ha HAeMUTE BbB BPb3KZ C JHIUHTOBHTE
moroBopd. Cymara, TpH3HaT2 B OTYETA 38 BCEOOXBATHHA IOXO, KOATO OTpa3sBa IPOMEHHTE B JIH3HHTOBHTE
IUIAIAHKSA, NPOHSTHYAINK OT HAMAICHHMA HA HaeMHTe, CBbp3aHM ¢ Covid-19, kM KomTO JIpyXKecTBoTO €
OPHNOKHTIO NPAKTHUSCKOTO YIECHEHUE, € B pasMep Ha 8 xui. niB,
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MOTOBYJ EAX

MNOACHHUTEJHHA BENEXKKH KbM HHIAUBHAVAJIHHA GDUHAHCOB OTUET
3a mephoas, npukmouBany Ha 30 oun 2021 r,

17. OmoBecTaBaHe HA CBLP3aHH JHIA

Eononuven cobemeenux
Exnonuuen cobersenuk Ha JipyxectBoTo e ABTO IOHMOE AT,
Lvuiepru npednpusmun na Opyacecmaomo

Moro6yn EAJ] uma WHBECTHIMH B CleQHMTE AbllepHu Apyxectsa: Bomap [Ipo C.P.JI Pymbuns u Benaun
Gunanc EAJ] no 24.06.2019 1.

IIpednpusmus ¢ xonmponno yuacmue e Jpyscecmsomo
Kpaen cobcraenux Ha Jlpyxectsoto e Espoxong Buarapus AJl.

Knogo0s peroBogen nmepconan Ha JIpymecTBoTo;

Munen Acenos XpucToB — ManbiHHTENEH UPeKTOp H wieH Ha CJ[
Ceopra Huxonaes Jlemupes - HsmbiuATeNen aupexTop u wieH Ha CII
Acer EManynnos AcexoB — Unen Ha ChBera Ha J{upekTopure

Ipoxypucm
Hecucnasa Hukomosa
Kua1090B pbKoBoJeH Nepconan aa J{pyxecTBoTo-MaiKa:

Kwupun Bomos - ITpeacenaren va CJ]
Munen Xpucros — 3aM. mpencenaren aa CJI
AceH AceHos — Uner Ha C]] 1 UsmbneEMTENEH AUpeKTOp

Apyezu cevpsanu ruya

JpyruTe cBbp3anH JiHna ca mof obm, xoxTpon Ha Espoxona Bearapus — kpadinara KOMIaHHua-Mattka

Crenkure ¢he CBBP3aHE THIA H ALDKHMHTE CAnfa 38 TSKYIIHE N [IPEIX0JeH OTUETEH MEPHUO] ca NpeACTaBeHH
Kaxro CIEaBa;
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MOTOBYJI EAQ

MOACHHTEJHH BEJEXKH KBEM HHAUBHIYAJTHHA CHHAHCOB OTUET
3a nepnoaa, npuxkmousam ua 30 ronn 2021 r.

THProBcKA B3eMIHAA _30.6.2021 31,12.2020
XHIL. TIB. XML NIB.
Apto IOHMoH AJ] 6 -
Apto IOnnon Cepaus EOOJ] 99 486
Aytonnaza EAJ] 1 1
Bynsapus Bapaa EOOJ 36 106
Bymeapus Cotua EAJ] 2 -
Hapy Kap Al 5 =
Epponuiis Ayro ALl 1 |
Esponuiis Pert A Kap EOO/J] 5 4
EBpounc HHIypBHC rpyn A]l 5 8
Ecnac Ayro OO0 2
311 Espounc A 57 65
3J1 Esponrc Xusor EAJ] 1
30 EWUI" Pe AT |
H AYTO COOHA EAL 13 -
Ayto Wramua EAJ] 25 92
Crap Moropc EOQJ] 36 56
Cogma Morope EOOJ 25 -
Crap Moropc JJOOEJI - Makenouns 14 13
Eppoxonn Benrapus A 4 -
Awmmuro Jlusuar EAJT 1 -
Munyc: nampynana obesyenxa ) )]
O6uo: 334 828
ABJarocpouny B3eMAHHS 00 33¢MH 30.6.2021 31.12.2020
Xi1. ne. XU N8,
Aeto IOBHOE AJl 5178 4 802
TJIaBHHIA 4617 41378
NHXBa 540 424
Munyc: nampynana obesyenxa (31) (29)
OGmo: 5 126 4773
KpaTrocpounu B3eMaRHs 0O 3aeMHA 30.6.2021 31.12.2020
XuJ1, 6. Xuj. ne.
Craprom Xoagmar AJ{ 4913 4 849
TJIABHHIA 4530 4530
nuxea 446 319
Abto IOEHOE AJl 1682 1671
CNaBHHLA 1 596 1 566
nAXBa 99 75
Munyc: nampynana obesyenxa (40) (40)

O6mo: 6 631 6 480




MOTOBY.JI EALL

[TOACHUTEJIHH BEJEKKH KbM HHAMBHAYAJTHHSA ®PHHAHCOB OTUET

3a nepnoaa, npakaogBany Ha 30 torn 2021 r,

Teproeekn 2agbickeHES

EBpoxona bearapus AJl
Agto IOHHOH AT
Ecnac Ayro OO]]
Hnacau Copna ATl

Esponuiis ayro AJl
AyTto Hranusa EAJ]

31 Eepornc AJl
Bynsapus Codusa
O6mo:

ABLATOCPOUHE 38 4bLJIKeHAS N0 3AEMHA

Espoxoan Brarapag AJl
TTIaBHHALIA
O6mpo

KpaTkocpoqHd 3a)b/okeHES [0 38€MH

Espoxona Buarapas AJl
JINXBa
ApTto IOnnon Al
TJIaBHHMIA
O6mo

3anbiakeHAN 00 QEHAHCOB JTH3AHT

Espomuiiz Ayro EAJT
O6mo

CpoxkoBeTe Ha B3EMAHHATA H 3aLIDKEHHATA Ha JIpY)KECTBOTO ChC CBBP3aHH JIHLA CA TeKYIIM A0 1 roamHa u
AbJIrocpovHy OT 1 1o 5 roguHn H He ca obesneueHd. B ycnoBuATa Ha BCHYKM CANAA HAMA TaIeHH WM

NOJYUCHH rapaHIlHH.

¥YcaoBHd Ha CAGJKHTE CbC CBBHP3IAHA JIAOA

IlpogaxGurte Ha H TOKYIKHTE OT CBBP3AHH THIA CE H3BLPIIBAT 11O JIOTOBOPEHK LeHH, HemaanmkeHuTe canasa
B Kpas Ha 0THETHHS NIEPHOX ca HeobeaneqenH, GeaTHXBEHH (¢ HIKTIOIEHHE HA 3a8MHTe) H YPEKIAHETO HM Ce

3062021
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MOTOBYJI EAJ

NNOACHUTEJIHH BEJEXKH KbM HHAHBHIYAJHHASA ®UHAHCOB OTYET
3a nepuona, npukTIouBam Ha 30 lonu 2021 r.

M3BBPIIBA C MAPUYHH CPefCcTBA. 34 R3eMAHHATA OT MM 3a0bIKEHMATA KbM CBBP3IaHM JHIA He ca
HPEAOCTABCHA MM NOMy4eHH rapaHiyi. JIpy>xecTBoTo € H3BBPINIIC 06E3LEHKa HA BIEMAHHS OT CBBP3AHH
mutia kbM 30 toru 2021 r. Ipernen 3a oGestieHka ce n3BLpIIBA BCAKa (PHHAHCOBA FOAMHA HA 6a3a Ha aHATH
Ha (MHAHCOBOTO CHCTOAHWE HA CBLP3AHOTO JIHMIE H HA NPHCHACHHL KpeAHTeH pelTHHT Ha HKOHOMMYECKATA
Tpyna KbM KOATO [IPHHATEKH.

18. Ilean B nonMTHKA 33 YIpas/ieHHe HA GUHAHCOBHEN pHCK

OcHoBHETe (huHAHCOBH NacuBy Ha JIpyECTBOTO BKIIOYBAT JMXBOHOCHH 3a8MM M MPHBICYEHH CDEACTBA, H
TBPTOBCKY 3a4b/ukeHHs. OCHOBHATA LeN Ha T3k GHHAHCOBH MHCTDYMEHTH € J]a C€ OCHTYDH (PHHAHCHpPAHE 38
Aetinoctra Ha JIpyxecrBoro. Jpy:KECTBOTO NpHTEXABA (JHHAHCOBH aKTHBM KATO HANMPHMEp, THPrOBCKH
B3CMAHHA U MAPUHH CPEACTRa H KPATKOCPOUHH JEMO3HTH, KOHTO FL3HAKBAT NPAKO OT AeHHOCTTE.

[Ipes 2021 r., Ipy’ecTBOTO He IPHTEXaBE M HE TEPTYBA C ACPUBATHBHE (QHHAHCOBY HHCTPYMEHTH.

OCHOBHHTE® pHCKOBE, MPOM3THYAINM OT (MHAHCOBHTE MHCTPYMEHTH Ha JIpyHecTBOTO ca JIHXBEH PHCK,
THKBHJCH PHCK, BANYTCH DHCK M KpeAuTeH pHCK. [lonuTHKaTa, KOSTO PBKOBOACTBOTO Ha JIpyXKecTEOTO
Tpriara 3a yIpaB/ieHAE HA TE3W PHCKOBE, e 0606meHa mo-1o/1y.

JThuxsen puck

AApYecTBOTO € H3NIOKEHO HA PHCK OT NPOMAHA B Na3apHUTE JIMXBEHH IPOLEHTH, OCHOBHO, 10 OTHOMIEHHE
KPaTKOCPOYHHTE H IBJITOCPOYHATE CH (MHAHCOBH [ACHBH C NPOMEHIHB (IUIaBall]) JNHXBEH [IPOIIEHT.
llonaruxara Ha [lpyecTBOTO e HacoueHA KbM MHHHMH3MPAHE H& JIMXBEHHS DHCK NPH JHITOCPOMHO
¢uBaHcHpane. 3aToBa XBATOCPOYHMTE 33€MH €4 ¢ (HKCHDAHH JIMXBEHH IPOLEHTH. YCIOBHATA II0
obnuranusta Ha JIpyXecTsoTo, ca CKNIOYSHH PH (HKCHPAH JTHXBEH NPOLEHT. KparkocpouHHTE 3a8MH,
CKIIOYCHH NDH YCJIOBAA Ha IiaBal auxseH npoueHT EURIBOR, kaxTo e omucamue B IloscHenue 13.
Hsnoxenoctta Ha JIpy*ecTBOTO Ha NHMXBEH DHCK, MPOMSIM3AIL OT Te3H 3aMb/DKEHHS ¢ MUHEMAJIEH, nopaau
HuckuTe HUBAa Ha EURIBOR.

JTuxeuden pucx
EdexTuBHOTO ympesienne Ha NMKBHAHOCTTA Ha JIDYXECTBOTO NpeAmonara OCHIYpsABaHE HA JOCTATHYHO
0GOPOTHH Cpe/IcTBA, TIPS UMHO, Upea OAXbPaHE HA PA3pelIeHN KPeAATHA JTHHRM.

Banymen pucx
JpyxecTBoT0 onepupa npefumHo B Buirapus. B Bnarapus ot 1996 r. mectHara BamyTa € QHKCHpaHA KbM
€BPOTO H 32 TOBA BATYTHHA PHCK € MAHMMH3HPaH.

Hacrosmara emmcua xopmopartuBHH ofjHrauus e AeHoMuHMpana B Jesa (BGN). Hamuumeto
HOANBPXAHETO HA AelicTBAINaTa cucTema Ha (GMKCHpAH BAYTEH KYPC MEKAY JIEB ¥ €BpO M 3aIasBaHETO Ha
pexuMa Ha BalyTeH GOpA [0 IPHEMAHETO Ha CTpaHata B EBPO3OHATA, OTPEENAT JHICATA HA ChUIECTBEH
BalyTeH PACK 38 HHBECTHTOPH, YMHUTO TbPBOHAYATHE CPEACTBA C2 B €8O,

Kpeoumen puck

KpeAnTHUAT pHCK IpeNcTAaB/ABA PUCKLT AaJ€H KOHTPAreHT A2 He 3aUIATH 34LIDKEHHETO CH KbM
ApyxectBoTo. JIpy:eCTBOTO € HINOKEHO HA TOSH PHCK BLB BPB3KA C pasnMyHA (PHHAHCOBHM MACTPYMEHTH -
MpH BL3HHKBAHE Ha B3eMAHHUA OT KIIMCHTH, AEMO3UpPAHE Ha CPEACTBA H JIPYTH.

Hanaraneto Ha JIpy&ecTBOTO Ha KPeJUTCH DHCK € OTPaHMUuEHO [0 pasMepa Ha GamancoBara cTOHRHOCT Ha
{uHaHCOBHTE AKTHBH, IPU3AATH B KPas HA OTHETHHA NEPHON, KAKTO € IOCOHEHO no-gony:
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Benexxa 30.6.2021 31.12.2020

Xu1. 1. XUR. A8.

ABJIrOBE HACTPYMEHTH HO AMOPTH3HPAHA CTOHHOCT 16 066 15282
Twproecky B3eMaHus 10.2 3975 3201
BiaemaHuA OT CBBP3AHU IpeANpPHATHS 10.2 334 828
B3eMamns no 3aeMu 10.1, 10.2 11 757 11 253
IIapEYHN cpeAcTBA A NaPHYHA eXKBHBAJEHTH 11 37 22
O6mo pEAAACOBE AKTHBR 16 103 15 304

Cymure, npeacTapenn B HHIHBHYaTHNAS OTHET 3a PUHAHCOBOTO CHCTOAHME, Ca HA HETHA 6338 KATO BKTIOYBAT
IPOBH3UKTS 33 OYAKBAHH KPeNUTHY 3ary0H.

AApy*ecTBOTO ThpPryBa €AMHCTBEHO ¢ ILTATEXKOCHOCOGHM KoHTpareHTH. Heromara MONHTHKA e, ue BCHYKH
KJIHCHTH, KOHTO *enasT Aa TbPryBaT Ha OTIOKEHO NiAmlaHe, NMOANEXKAT HA [POLEAYPH 34 NPOBEpKa Ha
TAXHATA IUTaTexocmocobHoct. Ocken TOBa, canjaTa MO THPIOBCKHTE BIEMAHMATA CE CIGNAT TEKYINO, B
Pe3yITaT Ha KOSTC eKCIO3AIMATA Ha JIpy)KecTBOTO 10 TpyAHOCHOMpaeMmH U HechOHpaeMM B3eMaHMA He €
ChinecTeHa. HAMa 3HAYHTE/HH KOHIIEHTpAIMY Ha KPEAUTEH PHCK B JpyXecTBOTO. KpenutauAT pHCK, KoitTo
Bb3HHKBA OT JpPyrure ($UHAHCOBM aKkTHBH Ha J[pyMeCTBOTO, KATO HalpEMep, MADWYHH CPEACTBE H APYTH
QHHEHCOBM aKTHBM, TpEJCTABNABA KDEAWTHATA EKCIOMINMATA HA JlpyecTHOTO, NpOH3TAYaIma OT
BB3IMOKHOCTTA HErOBATE KOHTPAICHTH Ja He H3ITJIHAT CBOHTE 3ab/KCHHA.

T'IapI'OBCKlI B3ICMAHHA H B3eMAHHA OT CBLP33aHHU JHNA

THProBcKHTe ¥ APYrH B3EMaHUATA, NPOMSTHYAT OT HODMATHATA ThPTOBCKa AeffHOCT Ha JIpyXecTBOTO H ca
CBbP32aHH ¢ 06nuaitHUTe CeNKH B HOPMANHAS X0 Ha CTONAHCKATA AeHHOCT.

HpysecTBOTO H3MOM3BA MATPHLA 3a ofe3ueHka 3a hsmepBaHe Ha OK3 ma TLPTOBCKHTE B3&MAHHA OT
HH/HMBH/y&IIHE KIIHEHTH, KOHTO BKJIIOYBAT MHOrO roam Opo#t mankm Ganancu. IIpoueHTsT Ha 3arybure ce
M3TNCIABA 10 METOAA, 6a3upan Ha BEPOATHOCTTA B3EMAHETO Aa HANPEAHE Ipea NOCHEHOBATENHH €Tl OT
OpOCpOTHe AO OTMHCBAHE.

BieManns o 3aeMn

Baemauua mo TIPENOCTABCHA 32€MH, KOHTO €€ KATErOpH3HpAT B 3aBHCHMOCT OT TOBa OAIH I[py}KGCTBOTO
3aCMONOIyYaTeN HMA NPHChAEH peﬁmm', K2KTO H B 33BHCHMOCT OT TOBA AW B3EMAHHUATA II0 TAKHBA 3aeMH
Ca MPOCPOtCHHA.

BepoATHOCTHTE OT HeM3Mb/IHEHHE 3a 12-Meceen M JOKUBOTEH MEPHOJ & OCHOBABAT HA HCTOPHYECKH LAFHEH,
npenoctaeeHn oT Moody's 3a Becekd KpeaMTeH PeHTHHT M ce IPEHIUHCNABAT BB3 OCHOBA HA TEKYIETa
AOXORHOCT Ha BiemaHuATa. Ilapametpute 3a 3ary6a mpu HemsmbaHerme (LGD) oGMKHOBEHO OTpasgBar
OpeanonaraeMaTta CTeleH HA BR3CTAHOBABAHE OT 46.9%.

ApyXecTBOTO NMpu/iara ONPOCTEH MOZEN Ha 0Ge3leHKA Ha B3EMAaHWs NO NPeJOCTABEHH 3aeMH, OasupaH HA
CTATHCTHYECKH JigHHH OT Moody’s OTHOCHO BEPOATHOCTTA HA HABJHEHHe, 3ary5HTe NPH HEHSIBIHEHWE H
O4aKBaHWTE KPENMTHH 3aryGu. BnnpocHute craTHCTHYeCKM 683 JaHHH WMAT BpeMEBH H reorpadcku
H3MEpEeHHs, KaKTO CNneapa:

* BuHmEM cTATHCTHYECKH TAHHM 38 lenns CBST 3a Nepuoa ot 1990 r. nocera;

* JlokanHH CTATHCTHYECKM AaHHH 3a CTpaHaTa (NpHCHocoGSBaly BLHIHHTE KbM JOKANHATA CPeAe) 38
neprona ot 2011 r. mo 2020 r,
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IIapu H NapUYHA EKBHBAIEHTH

Koutparerrure, ¢ xouro [IpyxecTsoro onepupa ca 6anxu ¢ go6pa PermyTanMs H BHCOKA BHHINHE OLGHKA Ha
KpeauTHNsA pedTHHT. [[py:KECTBOTO € HIBBPIIMNO ONEHKA HA OYAKBAHUTE KPSAHTHH 3ary6H BBPXY NApAMHY
CpeqcTBa M napyuiHu expHBANCHTH. OUeHeHaTa cToHHOCT € B pasmep nog 0.15% ot GpyTHaTa cTOHEOCT Ha
TApUHHHTE CPENICTBE, NENOIMPAHH BBB (HHAHCOBH MHCTHTYLMH, IOPajM KOETO € OMNpeJeNeHa KAaro
HECBILECTBEHA.

Vnpasnenue na xanumana

OcHoBHaTa Lien Ha yNpaBNeHHAETO HAa KAMMTAja Ha JpyxecTBoTo € Aa ce OCHrypu cTaGWieH KpemuTeH
PeHTHHT M KaNWTANOBH MOKA3ATENH, ¢ OMNEH NPOTBIDKABALIOTO ¢yHKUHOHHpaHe HA Ou3Heca H
MakCHMH3HPAHE Ha CTORHOCTTA My 33 cOfCTBEeRUIMTE,

ApyXecTBOTO ynpapifBa KANKTATOBATE CH CTPYKTYPE H 1 M3MEHS, aKO © HeoOXOAHMO, B 3aBHCHMOCT OT
TIPOMEHUTE B HKOHOMHUECKHTE yC/IOBHA. C Orie] MOAMLIKAHE HITH IPOMSHA HA KAITHTANOBATA CH CTPYKTYDa,
Jipy&ecTBOTO MOXe 14 HBAMAIH MM YBENMYH OCHOBHHS CH KAlMTAT, 1O peuiense Ha cobcraenmumre. [Ipes
2017 r. MoroGys EAJ] e yrusepcanen mpaBonpaeMENK ot 26.12.2017 T. Yped MpOMAHA HA NMpaBHaTa GopMa
Ha MoTo6yx EOO[, ITpea 2020 r. PexosoacTBoTo Ha JIpyXKecTROTO & NPEITIPUENO MEPKH KATO € HIRBPINSHO
IPECTPYKTYypHpaHe Ha cOOCTBEHMN KANHTAN M CHIHAT € NMPHBENEH B CHOTRETCTBHE C W3MCKBAHHATA Ha
Tsproeekus 3akon.

Kbm 30.06.2021 r., HAMa IPOMEHH B HMe/THTe, IOAUTHKATE HIIH IPOLIECHTE 110 OTHOIOEHHE Ha YIPABIEHHETO
Ha KamnuTana Ha JIpyxKecTroTo.

BuB BpB3Ka ¢ emmTHpaH ofmMrauponen saeM MoTo6yn EAJ] ce e 3amnimkun B TpoctiexTa 38 myGuuqHO
MpeisiaraHe Ha UGHHH KHIDKR Ja cnaspa DHHAHCOBH ITOKA3ATENIH, KOUTO ¢¢ M3YMCMABAT Ha 6238 MEIHHHA
TPHMECETHH HHIHBHIYATHY (DMHAHCOBH OTUETH HA APYKECTBOTO.

Crvomuowenue “Iacuey xom Aimusu”

Crorsomennero “TlacHB KbM AKTHBH” CE H3YHC/IABA KATO CYMara Ha BCHYKH IIPHBIEYEHH
CPeACTBE, KPATKOCPOYHH H ABJATOCPOYHH, CE pasneNd Ha CyMaTa Ha aKTHBA, CHIVIACHO CUCTOBOLHHA Ganmamc
KLM OmpeZieNeHa Jara.

Karo gacr ot sambmxernsTa a ,,Moro6yn® EAJ], npoustydamy or YCIOBHATA IO OOMHraHORHNS
34eM, € MOANPPXAHETO HA ChOTHOLUSHEE “TIacHBH KBM AKTHBH” He MO-BHCOKO oT 0.98.

CrotHowennero “Ilacusy kbM AKTHBH” KbM 30.06.2021 r e 0.87

Cvomuowenue “Iloxpumue na pasxodume 3a nuxsu”

CrotHowenuero “TlokpuTHe Ha pasxoduTe 3a JIHMXBM" Ce WIYHCIARA KAaTO KbM Meuan6ara oT
obuualina aeiHoCT (peH NaHLLY, H3BLHPEAHH IPHXOAM W PASXOAHM H meuanba/3aryba oT acouMHpAHN K
ChBMECTHH NPEANPUATHA) Ce N06arAT HETHHTE PA3XOAM 33 JMXBH (pasXOLWTE 3a THXBH) H IOJydeHaTa
CToHHOCT Ce pa3jieny Ha HETHHTE PasXoaH 3a JHXBH,

Karo uacr oT 3ambmxeHusTa ma ,Moro6yn“ EA]I, IPCH3THYAIIA OT YCIOBUATA MO OOHIalMOHHHES
3aeM, € MOAALPXKAHETO Ha cboTHOeHHe “IlokpuTie Ha pasxoguTe 3a TuXBKM” He mo-HUCKO oT 1.01,

Crotnomernero “IToxkpuTae Ha pasxonuTe 3a mXBE” kbM 30,06.2021 r. ¢ 1.57
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19. duHAHECOBE HECTPYMEHTH

CnpaBegiuBH cToliHoCTH
CnpaseaauBH cToiinocTu

CripaBeiiiBa CTOHHOCT € lieHaTa, KOATO 61 GHna momydeHa mpu npoaxk6a Ha JaJeH aKTHB HIH NIaTeHa IIpH
IPEXBLPIAHETO Ha 3a/Ib/DKEHUE IIPH 00Kyaiina cleka Mex /Ty NasapHy YUaCTHHIIM KbM JIATATE HA OIICHKATA.

Ouenasanero no crpapeamBsa CTORHOCT NpeATIONAra, Ye CAeKaTa 3a NpoAakla Ha AKTHBA HIH MPEXBHPITHS
Ha NacHBA C& HIBLPIIBA:

© Ha OCHOBHHSA Ma?ap 3a TO3H AKTHB HJIH IACHB; HIH

© IIpH JIMICAaTa Ha OCHOBEH Na3ap — Ha Half-H3roZHuA a3ap 32 TO3H aKTHB HIH [ACHB.

OCHOBHHAT WM HaM-HITOIHUAT Nasap Tpia6sa a Gue KocTLNEH 3a JIpyKECTROTO.

Ilpx oueHABaNHETO HA CHpaBeUIMBATA CTOMHOCT Ha HE(HHAHCOB AKTHB Ce OTUMTA CIOCOOHOCTTA Ha AajeH
T123apeH Y4ACTHHK Ja FéHEPHpPa MKOHOMHYECKH ION3H Ype3 HIOM3BAHE HA AKTHBA C LEN MaKCHMH3UpaHe Ha
CTOHMHOCTTA My HITH 4Ypes mponaxOara My Ha ApYT masapeH YYAaCTHHK, KOMTO e ro H3Mo/3Ba 0 TAKbB HavHH,

I[p}DKEGTBOTO H3MOJ3BA MOAXONALOH COOpen obcrosTencTeara METOIH 3a OCTOHHOCTABAHE, 38 KOMTO HMA
JOCTATEIHO HANMYHH [4HHA 34 OLICHABAHE Ha CHpaBCIUIMBATA CTOMHOCT, KaTO H3ION3B2 MaKCHMAIHO
CHOTBETHUTE HalMIONAeMH XHIIOTE3H H CBEX/{a IO MHHHMYM H3OOJ3BAHETO Ha HeHaﬁmonaeMTe.

BCHYKM aKTMBA MM TAcHBH, KOMTO €4 OLGHCHH 0[O CHpaBeIMBA CTOMHOCT WJH OIOBECTEHH BB
HHIWBHUAy&anHus (QHHAHCOBHA OTHET, c4 KATErOpH3UpaHH Cropes Hepapxud Ha CIpaBe/UIHBATA CTOMHOCT,
ONHcaHa KaKkTo crieasa ¥ 6a3zdpana Ha Hali-HUCBHK paHr Ha AabmojaeMmTe XHIOTE3H, KOHTO ca 3HAYMMH 3a
OLICHKA HA CIIPABEUTHBATA CTOHHOCT KATO LIANIO:

¢ Humo 1 - ObaBeHn (HEKOPHIHpaHH) LEHH HA AKTHBHUTE [1a3apy 33 WACHTHYHH AKTHBH HIA IACHBH, 10
KOHTO IIpEANPHATHETO MOXKE Ia HMa JOCTHI KbM JATaTa Ha OlLiCHARAHE;

¢ Hupo 2 — OueHb4HE TEXHUKH 38 KOHTO Hab/IONAEMUTE XHIIOTESH OT NO-HUCHK PEHT, KOMTO Ca SHAYHMH 38
OLCHKA Ha CIIPABEJIMBATA CTOMHOCT, ca AMPEKTHO WM MHIOHPEKTHO HabmonaemMu;

* Hueo 3 — OnexbusM TEXHHKH, 38 KOHTO HAGMONAEMHTE XUIIOTE3H OT NO-HHCHK PAHT, KOHTO ¢4 3HAMHMH 33
OLICHKA He OLICHKA Ha CTpaBe/iuBaTa cTOHHOCT, ca HeHabmonaeMu.,

20. YcnoBHHE AKTHBH H YCA0BHH NacHBH

Ipes oTveTHER NepHOZ HAMA NPEAIBCHH PATHYHY IApAHIMOHHU ¥ IIPABHH HckoBe KM JIpysecToto. He ca
BL3HVKHATM YC/IOBHM NACHBH 32 JIpyKECTBOTO IO OTHOLIEHHE HA CBBP3AHM Ipe/ITPHATHS.

21. Cu6HTHSA ciex Kpad HA OTICTHHS NEPHOX

B kpas nHa 2019 r. 32 mpeE MBT ce MOABHXa HOBMHM oT Kurali 3a COVID-19 (Kopouasmpyc), korato
orpanu4eH 6poii ciyvau Ha HEM3BECTCH BUpycC Ofxa Jokiansanu Ha CeeToBHaTa 3ApaBHa opranusanus. ITpes
2020 r. BEpYCBHT Ce pasupOCTPaHH B CBETOBEH Mamal H OTPHLATENHOTO My BBb3zeiicTBHe Habpa ckopoct. Ha
11 mapr 2020 r., cnea xaTo ca GHIIH PErHCTPHPARY CITy4aK HA 38PA3eHH C HOBMA IaM Ha KOpoHaB#pyca B 114
Abpkasu, CeeroBHaTa 3/ipasHa oprasusauud (C30) obaeu emuaemusta o COVID-19 3a manzemus. Ha 13
Mapr 2020 r. mo mcKaHe Ha mpaBHTeNcTBOTO Hapoanoto chOpamue OGSBM H3BBLHPENHO NONOXKEHHE B
Buirapus sapany kopoHaBRHpYca, KOeTo MpoAbioku Ao 13.5.2020 r. u Ge 3aMeHeHO ¢ H3BLHPEAHA EMHASMHYHA
ofcTaHoBKa, KOATO KM MOMEHTA € ChC CPOK Ha IIpOABDKHTENHoCT A0 31.07.2021 1.

JipykecTBOTO mpeanpHeMa BCHYKH HeoOXoaumMK MepKH, ¢ LEN fia ce 3amasu 34paBeTo Ha paGoTemuTe M 1a
MHHHMH3Hpa BIHAHMETO HA KpH3ATa Ha TO3HM €Tanl OT Bb3HEKBaueTo M. [edicruara ca chobpasenu c
ykasankaTa Ha HauuomanHus omepaTHBeH WAl M CTPHUKTHO Ce H3TBIHABAT PasHOPEKAAHHATA Ha BCHMKH
HAIHOHAJIHK HHCTHTYIIHH.
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PBKOBOACTBOTO BHHMATENHO ClIEAM CHTYALHATA X MOCTOSHHO THPCH HOBH HAYWRM 32 HEMAIABZHE Ha
Bh3fieHCTBHETO % BBpXy JpyKecTROTO. PLKOBOLCTBOTO Life MPOILIDKH A2 ClEAH MOTEHLHATHOTO Bh3eicTBHE
U ¢ NpeINpPHEeME BCHYKM BL3MOXHH CTBHIKH 3a CMEKYaBaHE Ha NMOTEHUHMANIHHTe HETaTHBHH edeKTH OT
NaHJeMHuATa,

He ca HacTsmmnyM Apyrs cHOWTHA, KOMTO AA HANArAT JOIBIHHTENHH KOPEKLHY M/HIH OTOBECTABAHHMS BbB
drHaHCOBHA OT4eT HA I[pyxcegrnm 3a niepuoaa; Tipumoysar Ha 30 rory 2021 T,

A
Munen Xpucron C [/ A :
HanwiHETENEH NHPEKTOpP L { =

»MoTobyn“ EAJLL
rp. Codusn
21.07.2021 r
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