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AOKJAX 3A AEMHOCTTA KbM HHANBUAYAJIEH ®MHAHCOR OTYET
3a rogmnara, npuKmoIBama Ha 31 gexemepu 2020 r.

Moro6yn EAJ] usroreu HaCToAMKs JOK/IA 32 ACHHOCTTA B CHOTBETCTRHE ¢ pasnopeaGute Ha 4. 39 oT 3akona 3a
CHETOBOACTBO, un.100 H, an.7 or SIMIIK u Ipunoxenne NelO, kBM ui. 32, ar. 1, T. 2 or Hapen6a Ne2 or
17.09.2003 r. 3a Ipocnexrure npu HyGIM4HO npeytarane u AOIyCKaHe 0 THProBus Ha PETyINpaH nasap Ha NeHHH
KHEK2 H 32 pa3sKpUBaHETO Ha HH(OpMaIKs OT my6nuaEuTe APYKECTBA M APYTUTE EMHTEHTH Ha LHEHHY KHIKa,

Apyra chmecTBeHa nHGOpMaNus oTHOCHO bunancosoro cuerosuue u TIOCTUTHATUTE PE3YATATH OT AeHHOCTTa Ha
APYHKECTBOTO. JIOKNATbT OTpassBa CECTOSHHETO B TICPCIICKTHBATE 3a PA3BUTHETS Ha JPYKECTBOTO,

L. AH®OPMAIIHUS 3A APYIKECTBOTO
1. ACTOPHA

»Morobyn“ EAJl e YHHUBEpPCANICH NPaBONPHEMHHUK OT 26.12.2017 r. P€3 IpOMsAHA Ha mpaBHAaTa (opMa Ha
»Motobyn“ EOQ/, PeructTpupano mpes 1997 r., ¢ ocHoBHa neiinoct Tpontax0ba Ha PE3ePBHA YacTH H CMA30YHH

Maca, CCpBH3 M NONAPHXKKA HA KONH W BCHUKH APYTH neiHOCTH, HesabpaHeHM oT 3aKOHOHATENICTBOTO Ha
Peny6ivika Brirapus.

Ha 30.11.2017 r. Ceerst na AUPECKTOpUTe Ha "ABTO IOHMOH" A/l - exHONMYeH co6cTBeHHK Ha KanuTana Ha
"Moto6yn" EOOJ] - r3ema PCIICHHUE 32 npeoGpasyBane Ha IpyskecTBOTO pe3 IpOMAHA B npaBHaTa Qopma, a

264 u cneaBawy ot Twprosckus sakon {T3).
2. IPEAMET HA AEMHOCT

IipeamersT Ha neitnoct Ha Moro6yn EAJ] e ThPTOBHS € ABTOMOGHIIM U pe3epBHU 1aCTH, aBTOMOGKIHYM TyMH U
Macna, CepBH3 M NOAAPHIKKA HA aBTOMOOMIH, npoxaxGa Ha TOPHBA "pe3 KapTy 3a OTCTBIIKA, KAKTO M BCAKAKBa
Apyra IeHHOCT, KosTO He e 3a6paHeHa oT 3akomHa,

3. CEJAJIMIIE U AAPEC HA YIIPABJIEHHUE

Cenanuinero u 8IPECET Ha ynpasieHune Ha J{pykecTBOTO € Peny6iuka Brarapus, rp. Coomus, 1592, paiion Hcxwp,
6yn. ., Xpuctogop Koaym6” Ned3.

biinec aapec rp. Cogms, Gym. “Kpucropop Komym6” 43

Teaedon +3952489 75 50

Eaextponen agpec (e-mail) finance@motobul.com

Ipomeny B npenmera Ha neiinoct Ha APYXKECTBOTO HE Ca U3BLPIUIBAHH.




MOKJIAJL 3A NEMHOCTTA KbM WHANBUAYAJEH G®MHAHCOB OTYET
3a ropunara, npukiouBama na 31 AexemBpn 2020 r.

4. OPTAHM HA YIIPABJIEHUE

»Moto6yn“ EAJT e ¢ ennocTenenna CHCTEMa Ha yNpaBJICHHE H Ce YIpaBIsiBa oT ChBET Ha ZAUPEKTOPUTE B CHCTAB OT
3 Mua, KakTo ciexBa:

Munen Acenos Xpucros Wsnenaurenen JHPEKTOp
I'eopru Huaxonaes Jemupes Wsnwauutenen JIUPEKTOp
Acen EmManynios AceHos Ipencenaren na Cueera Ha JUPEKTOPUTE

IlpeacraBurencrroro Ha »Moto6yn* EAJI ce ocsImecTssBa or WsnbnuutensuTe AupexTopu unu or Ipokypucra Ha
JIPY>KECTROTO.

5. AKHHOHEPEH KAIIUTAJ U AKIITHOHEPHA CTPYKTYPA

K®M patara na Hacrosurus AOKNaN OOIMAT pasMep Ha aKIMOHEPHHS KAMHTAT Ha APYXECTBOTO € B pa3Mep Ha 2 000
000 /nBa MunHOHA/ JeBa, pasnpenenet B 1 000 /cto xmmsau/ Gpost HanMYHM, HOUMeHHY aKIWH, ¢ IPaBO Ha [VIAC U ¢
HOMUHAIHA cToiHocT 20 /nBanecet/ JieBa BCska €IHa. E/IHOMMYEH COBCTBEHNK HA KauTana Ha ,Moto6yn*“ EAJ] e
»ABTO IOHHOR“ AJl. Bemukn AKIIHA HA EMHTEHTA Ca OT C/IMH U CHIM KJIAc U ca 3410 u3nnateHu. Llenusr xanuran
Ha ZpyKECTBOTO ¢ 3allIaTeH C IapHIHU CPE/ICTBA.

Cernacno kuurara na AKIHOHEPHTE, aKIMOHEP B ,MoToGyi” EAJl ¢ ,,ABT0 OHUOK” All

He cbmecrysar apyru muua, YHP2XHABAIIH NPAK M HEMPSK KOHTPOJ BBPXY AeHHOCTTa Ha ZPYXKECTBOTO.
JIpyxecTBOTO He € H3KYIyBAaN0, CHOTBETHO He TIPUTeXaBa COGCTBEHH aKIHH.
KsM narara na nactosmus AOKYMEHT HAMA ABIIEPHO APYXECTBO, KOETO Ja IPHTEXABA aKLUK OT HErOBUA KallUTaJl.

Ilpes pasrmexnanus nepron 01.01.2020 r. — 31.12.2020 r. » CBIJIACHO IIPOTOKOIN OT 3acenanue Ha ChbBeTa Ha
AMPEKTOPHTE, KANATANET Ha J[PYXKECTBOTO THPIHA CEIHNTE NPOMEHH:

. IIpomens ce CTPYKTypaTa Ha Kanutana ot 3 000 000 axumu ¢ HOMHMHAJHA CTOHHOCT 1 JIB. BCska enHa, Ha
100 000 akuuu ¢ HoMHEHANHA CTORHOCT 30 1B. Besika enHa.
. Hamanssa ce ycraBuus xamuran na HpyxectBoto ot 3 000 000 18, A0 pasmep ot 1 600 000 1B., 1o pena Ha

w1200, 1.1 or Teproeckus saxon, Ip€3 HaMaJliBaHE HA HOMMHAIHATA CTOWHOCT Ha AKIMUTE, ¢ 1eN IOKpHUBaHe Ha

JpyxectBoTo

. Harpynanara 3ary6a or Munam romauay ce IIOKpHBa YaCTHYHO C HEpasNpe/ieieHaTa eyanta, a 0CTaHANaTa
acT OT HaTpyITaHaTa 3ary6a 3a MHHAIIM TOHEY Ce NOKpHBa ¢ oz Pesepren

CsritacHo npoToko ot 3aceflanune Ha CpBeTa Ha qupekTopuTe ot 18.06.2020 T., Ipe3 yBeIHNYaBaHEe Ha HOMKHAIHATA
CTOMHOCT Ha aKIMUTE, KAIHTATET Cce yBennyara Ha 2 000 000 g, — 100 000 AKIHH, ¢ HOMMHaHA CTOHHOCT 20 NB.
BOAKA €/1Ha OT TAX. YBEIMYEHHAT KallUTal ¢ HAITBIHO BHECEH.

IL. MPETJIEA HA TIEWHOCTTA
1. OCHOBHHU JEMHOCTH

OcHoBHata cdepa Ha neifHOCT Ha »Motobyn“ EAJI e npogax6a Ha PC3CPBHY HaCTH H CMa30YHH MAcCIa, CEPBH3 M
TOIpBXKa Ha KkOJH, npoaaxGa Ha ropusa upes KapTH 32 OTCTBIIKA M BCHYKM APYTU AEHHOCTH, He3abpaHeHu oT
3aKoHozaTeNcTBOTO Ha Pemy6uka Brarapus.

IIL PE3YJITATH OT AEWHOCTTA
1. IIPUXOAW/ PA3XOIH

B xpas Ha 2020 roguna HApysxecTBoTo renepupa HPUXOZH B pasmep Ha 8 698 xuun. 11s., KOMTO ce ¢heToaT oT 1 069
XHJL. JIB. IPHXOAH OT ropusa, 7 823 Xuil. 1B. NIPUXOAH OT npoxax6a Ha cTokH, 320 XM 1. ZAPYTH NPUXOOH U 555
XHJL. JIB. QHHAHCOBH NPUXOAH. OCHIIECTBEHUTE OT “MoroGyn” EAJT pasxonu 3a Te€pHo/a ca B pasMep Ha 8 550 xuy.
JIB., OT KOMTO 5 523 XHIIL JIB. OTYETHA CTORHOCT Ha IpoAaneHuTe CTokH, 161 Xuin. 1B, pasxonu 3a MarepHrany, 846 xu. .
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AOKJIAJI 3A JEMHOCTTA KBM HUHINBUIYAJIEH ®UHAHCOB OTYET
3a rogunara, HPHKJII0OYBAmMA Ha 31 AexemBpu 2020 r.

Pasxoay 3a BBHUIHH ycayrd, 908 xu. s, Pasxomm 3a mepconana, 373 xmi. JB. pasxomu 3a aMmopTh3aums, 150 xun. 1.
ApYri pasxomy, 478 xmn. JB. ¢HHAHCOBH pasxomu u 111 xun, 1B. HauMcneHn 00e3neHKn Ha (MHAHCOBM akTHRH. B

pesynrar Ha ToBa JlpyskecTroTo dbopmapa nonoxurenen dunancos pesyrrar knm kpas Ha 2020 romuna B pa3Mep Ha 140
XWIL JIB.

CrpykTypa Ba npaxogure n pasxoxure:

Ilpuxoou:

ITpuxoau oT ropuea 1069 108% 990

Ilpuxonu oT npogax6a Ha cToku 6 754 113% 5973
TPHXO U 320 174% 184

DHUHAKCOBM IPHXOIH 555 98% 565

D610 np Vi 8 698 %o

DuraHCOBM pazxonu 478 95% 502

Pazxonu 3a ocHoBHa gefmocT

Ob1o pazxoau
DUHAHCOB Pe3yATAT Npean AaHLIH

Pasxomu 3a Texymwotoxe s kopnopary

] 10
DVHAHCOBHM NPHUXOIH
Ilpuxoawm ot nuxeu 555 100% 532 94%
IMprxoawm ot nponax6a ua MHAHCOBH aKTHBH =~ , 0,00% 33 6%
OOIMG D HNAHCOB RN 100 i 060
PUHAHCOBH Pa3xoaH 1110
Pasxonw 3a ;mxBu o 3aemu n NIPUBJIEYEHN CPE/ICTRA (33) 7% (40) 8%
Pazxonu 3a muxBy ot akTHEH C IpaBO HA TI0JI3BaHe (27) 6% (29) 6%
Pazxonu 3a yuxsu o O0MTatoHe H 3aeM (339) 70% (347) 69%
2 79 17% 86 17%

Do1mo duns DBH pazxo
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AOKJIAJL 3A TEAHOCTTA KbM UHAVBUAYAJEH OUHAHCOB OTYET
3a roanBara, npuxaoYBama na 31 aexemBpu 2020 r,

2. HETHA ITEYAJIBA/3AT'YEA

Pesynrarst Ha gpyxkectBotro 3a 2020 r. cnen AaHbUH € MONOXKHTENCH B pasMep Ha 140 xwi .
31.12.2020 31.12.2019 r.
XHJI. 1B, XHJ1. JIB.

Ieuanda (3ary6a)

Pesynrar ot dhuHanCcOBaTa AeiiHOCT 77 63
IIpuxoau OT OCHOBHA AEHHOCT 8 143 7 147
OT4eTHa CTOMHOCT HA IPOANEHATE CTOKH (5523) (4 783)
Pazxonu 3a Marepuam (161) (176)
Pasxonu 32 BEHIIHK yenyTH (846) (716)
Pasxonu 3a nepconana (908) (944)
Pasxony 3a amoprimsamms (373) (313)
PYTH pa3xoau (150) (207)
Hauncnenn o6e3neHkn Ba GHHAHCOBM aKTHRH (111) (9)
DHUHAHCOB PE3YJITAT Npean obaarane ¢ AaHBOH 148 62
ITpyuxoIu OT AaHbLM BBPXY JOX0HA 8 9

D AHCOB pe 1 44

3. ®MHAHCOBO CBbCTOSTHHUE

JHHAaMHKA Ha AKTHBHTE

31.12.2020 1. 31.12.2019 1. |
XMJL JB, H3IMEHCHHE XML JB. |

Herexymn AKTHER

VIMOTH, MalllHHU B CHOPHKEHHS 980 83% 1186
HemaTtepuanuu aktuen 319 117% 272
ABIrocpouann ssemanus 4773 114% 4179
Otcpoyenn pansyny axrusy — S L 10423

O6mo meTexymm aktupn
Terymn axTEBRE

Marepuansu 3anacu 739 94% 790
THProBCKH ¥ IPYTH R3€MaHUS 4452 105% 4 253
3aemu 6480 91% 7110
IMapuunu cpencTra 22 ) 23% 94

Obmo Texymn aKTHBH

O6mo akaeH

VHBecTHNNE B JbIEPHH APY:KeCTBA:

Manor  31.12.2020r. 31.12.2019 r.
Klllﬂ'lﬂllil  XHJL JIB. XHJL. J'IB:

| 9900% | |

iv



AOKJIAZ 3A TEMHOCTTA KbM M
3a rogunara, npuxmousama na 31 AexkemBpn 2020 r.

Aunamuka Ba nacueuTe

HeTexymu nacasn

HIMBUAYAJIEH ®UHAHCOB OTYET

3aemu u npuptevenu CpecTea

8 800 0 8 800
THProBcku U OPYIY 3ambiDKeHIS 409 73% 557
3anbmxeHns no GUHAHCOR IIU3HHT 21 81% 26
D6imng ) 8 %o 9 38
Texymn nacusn
Teproeeku u apyru samsmkenns 5116 99% 5181
3aeMu u npurieueHEN CpeacTea 1173 72% 1620
3anbIDkeHus 1o GYHAHCOB TU3HHT 38 131% 29
8 IiY) 06" b

1) |

Co6crBen KanaTan
OcHoBen kanuTan 2000 67% 3 000
Peseps 92 13% 687
Hepasupeznenena newanta 140 -1993

Donxo iq

Domg DG

-7%




AOKJIAZL 3A IEMHOCTTA KbM UHIUBHUIAYAJEH ®UHAHCOB OTYET
3a roxunara, npnkaousama na 31 AexemBpu 2020 r.

»MoTobyn* EAJ] uma ckmouen OG/IMTalHOHEH 336M Ha CTOMHOCT BGN 8,800,000 (oceM MHITHOHA U OCEMCTOTHH
XWIsAd neBa). HoMunannata u €MHCHOHHATa CTOMHOCT Ha BCska obmuranps ¢ BGN 1,000 (xunsna IieBa).
Emucnsra e ¢ magex 13.06.2028 r. JIuxeure no o6muranuure ce M3NIAIAT Ha BCEKH mecT Mecena. HomMubanuusT
TONHIICH IMXBEH NPOUEHT € YUKCHpaH B pasmep Ha 3,85%.

Ha 13 sonu 2018 1. ¢ EMUTHPaH 0GIUrallHOHEH 3a€M IIPH ClleTHHTE yCloBHUSA:

O6nkHOBeHH, TIOMMEHHH, G€3HaNIMYHY, JIMXBOHOCHH,
o6esnedenn, HEKOHBEPTHPyeMH,
CBOGOHONPEXBEPIAEMH, C OIIHS 32 obparHo
H3KYIyBaHe 10 HOMHHAL.

Bun Ha o6nurauuute

Bpoii 8,800 (ocem xunsau u OCEMCTOTHH)
Emucronna croiinoct BGN 8,800,000
Homunanna croitaoct BGN 8,800,000

JInxBen nponent 3.85% roauiHa mxpa
Tlepron na kynorno miamane 6 (rect) Mecena

Cpoxk 10 nagexa na obnuranuure 120 (cton JABaziecer) Mecela

CrmoueH 3acTpaxoBartenen 10roBop che

Ob6esneuenue 2
»32CTPaXOBATEIHO ApyxecTBo EBponnc” AJf

HOI‘aCPITeJIHH)IT ILUIaH Ha OGJ'IHI"aI.IHOHHHSI 32€M € CBhIrIIaCHO ClICAHaTa Taﬁmma:

L ora Harana ’mémaﬂe anmane Ha | Ocrarnuna Aun B Basa Kynonno
k __IIaBHHNA FIABHANA nepHoAa njamane
0 13 roun 2018 r. - 8 800 000 0 365 0
1 13 nexemBpu 2018 r. - 8 800 000 183 365 169 864.11
1 - 13 roEm 2019 T. - 8 800 000 182 365 168 935.89
2 13 nexemepu 2019 r. - 8 800 000 183 365 169 864.11
2 13 rouu 2020 r. - 8 800 000 183 366 169 400.00
3 13 nexemspu 2020 r. - 8 800 000 183 366 169 400.00
3 13 1oum 2021 . - 8 800 000 182 365 168 935.89
4 13 nexemspu 2021 . - 8 800 000 183 365 169 864.11
4 13 roHm 2022 . - 8 800 000 182 365 168 935.89
5 13 nexemepu 2022 r. - 8 800 000 183 365 169 864.11
S o 13 roHn 2023 1. 200 000 8 600 000 182 365 168 935.89
.. 6 13 nexemBpu 2023 r. 200 000 8 400 000 183 365 166 003.56
6 13 10Hn 2024 1. 200 000 8200 000 183 366 161 700.00
7 13 nexemepu 2024 2000001 - 8000000 183 366 157 850.00
7 13 roHu 2025 . 200 000 7 800 000 182 365 153 578.08
8 13 nexemspu 2025 200 000 7 600 000 183 365 150 561.37
8 13 roHu 2026 1. 200 000 7 400 000 182 365 145 899.18
9 13 nexemBpu 2026 200 000 7 200 000 183 365 142 840.27
9 13 roHu 2027 r. 200 000 7000 000 182 365 138 220.27
10 13 nexemepu 2027 200 000 6 800 000 183 365 135119.18
10 13 1onu 2028 1. 6 800 000 - 183 366 130 900.00

vi



AOKJAJ 3A JEAHOCTTA KBbM WHAUBUIYAJEH ®UHAHCOB OTYET
3a rogunara, npuIIOYBama Ha 31 nexemepn 2020 r.

4. KAIINTAJIOBU PECYPCH

Kannranosa crpykrypa

1. Co6crren kanmran 2232 1 694
2. IBIrocpoyuH macuBu 9230 9383
3. KpaTkocpounu nacusu 6 327 6 830
4. Beuuko nacusm (2+3)

Koeduuuens na punancora n;iomnm 1:4) 0.14

Koedpuunenr ua sapgasxnniocr 4:1)

Ioxasarenute 3a q)HHaHCOBa ABTOHOMHOCT JaBaT KOJHYECTBEHa XapaKTCpUCTHKA HAa CTENEHTa Ha d)lmanconaTa

HesaBHCHMOCT Ha ¢upMara. Te MoOKa3sBaT CHLOTHOLIEHHETO MEXJy COOCTBEHHS Kamutanm H OOmMsS pasMep Ha
TIaCHBHTE.

IV. OCHOBHU PUCKOBE HECHTI'YPHOCTH, IIPEJ{ KOUTO E N3IIPABEHO MOTOBYJ EAJ]

CHcreMaTHYHH pHUCKOBe

BbHIIHE (aKTOPH, KOMTO MOraT ga oKaxar HearonpusTen edexr BbpPXYy HKOHOMHYECKMSI PACTEX HA
CTPaHaTa, BAMSIHME HA MeXIYHAPOAHATA cpeaa - ToBa e PUCKBT OT MaKPOMKOHOMHYECKH CBHTPECEHHS, KOHTO
MoraT jJa ce OTpasfBaT Ha MKOHOMHYECKHS DACTeX, AOXOIHTE Ha HACeNIEHUETO, THPCEHETO M IIPE/IaraHerto,
PeATM3HPAHETO Ha mevanGu H Ap. TeHACHUMHTE B MaKpOMKOHOMHYECKATa 0GCTaHOBKa BIHSAT HAa Ta3apHOTO
TIpCACTaBSHE W HA KPaHHUTE PE3YNTaTH OT AEHHOCTTA HZ BCHYKH CCKTOPH B HKOHOMHKaTa. Pa3BHTHETO Ha
MKkOHOMMKaTa Ha Brirapus e usnpasena mpen prcka OT BRHIIHH BIHSHHS M 32BHCH NPSAKO OT MEXAYHAPOIHKTE
TIa3apHH YCJIOBHS.

Puck nmpomstmwam or o6mara MAKPOUKOHOMHYECKA, MOJHTHYECKA H CONHAJHA CHCTEMAa H
OpaBHTEICTBEHHTe NOJHTHKH - MakpOHKOHOMHYECKaTa CUTyalHus ¥ MKOHOMHYECKHS PacTexk Ha Brirapus m
EBpona ca ot 0CHOBHO 3HaueHHe 3a pasBUTHETO Ha EmutenTa, kato B ToBa 4KciI0 BIM3AT H ABPIKABHUTE TTOJUTHKH
Ha CROTBETHUTE CTPAHH H B YaCTHOCT PEryNalMHTE H PELICHUSTA B3ETH OT cbotBeTHATE HenTpanuu Banky, xourto
BIMAAT Ha MOHETAPHATA M JIMXBEHATA IIONMTHKA, HA BAIYTHHTE KypcoBe, naneuute, BBII, undnanus, Gromkeren
AeUIMT K BHHIIEH BT, IPOLEHTA Ha Ge3paboTuIa U CTPYKTypaTa Ha JOXOHTeE.

MonnTryeckn pHuck - ToBa e PHCKBT, MPOU3THYALL OT HOJHTUYECKHTE nponecy B cTpaHara — PHCK OT IIOJIUTHYECKA
uecraﬁnnnsaum, NPOMEHU B NPHUHIUNHTE Ha YHOpaBlI€EHHE, B 3aKOHOJATEICTBOTO M HKOHOMHYECKATa IOJMTHKA.
ITonutuueckusT PHCK € B NIpsiKa 3aBUCHMOCT OT BCPOATHOCTTA 3a IPOMEHHU B Heﬁnaronpnma IIOCOKA Ha BOJI€HATa

OT TIPABHTEJICTBOTO ABJrOCpOYHA IMOJUTHKA. B PE3yNITaT Bb3HHUKBA ONACHOCT OT HEraTHBHU NpOMEHU B OH3HEC
KJIHMara.

Bespa6ornua - B crpanure ¢ nasapHa UKOHOMHKa Ge3paboTuLiaTa ¢ MpH3HATA 33 COMHAICH PHCK 11O TIOBOX Ha
Tpyaa. Kato o6mectreno ouenen PHCK, Ge3paboTHIaTa MOMIEKH Ha 3aTbIKUTEIIHO 00IIECTBEHO OCHTYpSBAHE H
06e31ueTsBaHe IPH ONpPEAETeHH YCIoBHS. anocrtrara geffHoct no dopmupaneTo u npoBexIaHETO Ha JbpXKaBHaTa
TOJUTHKA O COLMAJHOTO OCHrypsBaHE Ha Ge3paboTuniata, KakTo u HaChpYaBaHETO M MOMANOMAaraHeTo Ha
Ge3paboTHuTe JIMIa, IIpY TBPCCHETO U 3amovBaHe Ha paboTa W/win ApYT THII MKOHOMHMYECKa ACHUHOCT, AaBa
CHABPKAHUETO HA POLECA HA YIIPABICHNETO Ha TO3M COLMANIECH pHCK.

Kpexnren puck ma pgepxkaBara - Kpenurauar puck npeacrasnsea BEPOATHOCTTA OT BJOIIABAHE Ha
MENIyHAPOHHTE KPEAUTHH PEHTHHIH Ha jJajeHa cTpaHa. Huckurte KPCAINTHA PEHTHHIM HAa CTpaHATa MOraT 1a
AOBENAT 10 M0-BUCOKH JHXBEHH HMBA, IO-T&XKH YCIOBHA Ha (uHaHCHpaHe Ha HKOHOMHYECKUTE cyGexTH, B TOBa
9Mcno W Ha Emutenta. Ha 19.02.2021. peiitunropara arenums Fitch Ratings ompememu nepcrnextupata na
KpEIMTHAS PEHTHHI' HAa Bbiarapus karo monoxuTenHa. ATEHIMATA OBUIIH ABITOCPOYHMS KPEAUTSH PEHTHHT Ha
Brarapus ,,BBB“ B IYXKIECTPaHHA U MECTHA BaJIyTa, KaKTO U KPaTKOCPOYIHUA KPENUTEH PEHTHHT B y>K/IE€CTpaHHA H
MECTHA BanyTa ,,F2¢,
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Hndnanuonen puck - Uudnanuounust PHCK CC CBBP3BA € BEPOATHOCTTA HH(IALKATA /12 TIOBIMAE HA PeaHara
BB3BPBIIACMOCT Ha MHBecTHIMUTE. HacTosmaTa eMucHs o6muramuy e EMHTHpaHa B NieBa U MHGUIANMATA B CTpaHaTa
MOXE J1a BIUSE HA CTOHHOCTTA HA MHBSCTHLMATE BHB BPEMETO,

Hoeorb3aukBamu mazapu - HnpecTuTopuTe Ha HOBOBB3HHKBAIIH Ia3apu, KaksBTO ¢ Brirapus, Tpsbea ma
Cb3HABAT, HC TE3W Iasapy ca OOGEKT Ha IO-TONAM PHUCK OT TO3H Ha I0-pasBUTHTE mHasapH. OCBeH ToBa,
HEGIArONpPHATHOTO NMONUTHYECKO WM MKOHOMHEUYECKO Pa3BUTHE B APYTH ABPXAaBH OM MOTJIO 2 UMa 3HAYHTEIHO
HeratsHo BiusHue sbpXy BBIT Ha Brarapus, nelfara BEHIIA THPrOBHS M HKOHOMHKA KaTO 1o, MaBecturopute
TpsA0Ba [a NPOABABAT 0COGEHO BHHMaHHE TIpY OLCHKATa Ha CEHUICCTBYBANIUTE PUCKOBE M TpaGBa na B3eMar
COGCTBEHO DEINCHHEe Jal¥ NMPH HAIAIHETO HA Te3u PHUCKOBE, WHBCCTHPAHETO B OGNHMIalMHTe Ha EMMTEHTa e
TIOAXO/AIIO 32 TAX.

Perynaropen puck - Ilpex Emutenta CBIICCTBYBA PETYNATOPEH PUCK, BANHAEH [0 OTHOLICHHE Ha JIOIIYCKaHETO [0
THPTOBHA Ha EMHCHATA Ha PETYNHPaH Hasap B cyyas 10 TBProBHA Ha ,.bbiarapcka ®onzgosa Bopea“ AJ] . ITpn
HECIIa3BaHE HA YCTaHOBEHWUTE DEryIaTOPDHH PESXHMH B Ta3H chepa, EMUTEHTET HAMa 2 MOXE O3 H3IBIHH
HaMEPEHHUETO CU OONMIallMuTe OT HACTOSIIATA EMHCHS Za OBJaT JOIyCHATH A0 THPrOBHS Ha peryaupad mnasap,
KOCTO OT CBOA CTpaHa II€ JOBEAE JO HACTHIBAHETO HA PEAMIA HEGNAronpusATHA MOCTENUIM KaTO HalpuMep
38ABJDKECHUE JIa U3KYIH 10 MOCTHIMIIO UCKAHE OT O0/IUrauuoHep OGIUralHiTe My 110 EMUCUOHHA CTOMHOCT JIOpH

HaCTRIBAHE Ha NMPEACPOYHA H3UCKYEMOCT B Cllyuald, ue He ro HalpaBH, KaKTo U 10 HaKLPHABaHE Ha PeNyTalysaTa Ha
Emurenra.

Basyren puck - To3H pHCK € CBBP3aH ¢ BB3MOXKHOCTTA 32 o0e3leHKa Ha MECTHATa BaTyTa. 3a Bearapus KOHKPETHO
TOBa € PHUCK OT NPEX/ICBPEMEHEH OTKa3 OT yCIOBHATA Ha Baiyten Gopa mpu ¢uKcHpaH Kypc Ha HaUMOHATHATA
Banyra. [IpesBua npuerata momtuka or cTpasa mHa TIPAaBUTENICTBOTO U LleHTpannata GaHKa, OYaKBAHHATA Ca 34
3anassate Ha BanyTHus 6opa 0 pHemaneTo Ha cTpaHata B EBpo3onara.

PrckoBe, cBLp3anu ¢ npoMenn B HopMaTHEHATA ypen6a - Pesynratute Ha EMuTeHTa MOrar fia 61aT IOBIIHSHHA
OT NIpOMEHUTE B HOPMaTHBHATa ypenba. BE3MOXHOCTTA OT mO-pagMkaIHu NIPOMEHU B PETYNaTOpPHAaTa paMKa B
Brirapus Moxe a mMa Hebnarompusten edext BRpXy gelinocTTa Ha EmuTenTa Kato A0, ONEPATUBHHTE M
PE3yJTaTH, KakTo H GHHAHCOBOTO # CHCTOSHMUE.

Jluxsen puck - JIUXBEHHUSAT PUCK € CBBP3aH C BH3MOXHOCTTA 32 NpOM#AHA Ha NpeobIafaBalliTe TMXBEHH PaBHHLLA B
CcTpanara. HeroBoTo BnmsHHE Ce HM3pasfABa C BB3MOKHOCTTA HETHHTE JAOXOJH HAa KOMIIAHHUTE N2 HaMaJcsT
BCICACTBUC Ha MOBHIICHME HA JUXBEHHTC DaBHMINA, IPH KOMTO EMHUTCHTET GunaHCHpa CBoATA JiEHHOCT.
JIUXBCHUAT DHCK Ce BKIIOYBA B KATETOPHATA Ha MaKpOMKOHOMHYECKUTE PHCKOBE, IOpafH (akTa, Ye OCHOBHA
IIDEATIOCTaBKA 32 NMPOMAHA B JIMXBEHUTE PABHMINA € II0SBATA HA HECTAGHIHOCT BEB dunancoBara cucTeMa karo
usno. Tosu puck Moxe Ja ce ynpasissa mocpeacTBOM 0araHCHPaHOTO H3ION3BaHE HA PA3NHYHH M3TOYHHIM Ha
tuHaHCOB pecypc.

Puck OT HacThbOBaHe Ha opcmakopan cBGHTHS - DopcMaXKOpHH OGCTOATENCTBA €4 BCHYKH TIPUPOIHH,
TIOMATUYECKH W IPYIH KATAKIM3MH KaTo Pe3KH KIMMATHYHH IIPOMEHH, HABOJHEHHUSA, 3EMETPECCHHUS, MPAXKIAHCKH
HETIOMMMHEHNS, CONBCBIH, CTAYKH, B Jp., KOUTO Ca ¢ HEIOPEBUACH XapakTep. PopcMakopHH 0OCTOATEICTBA MOTAT
Aa OBJAaT ¥ aBapHH HA MaTepHalHATa 6333 OT MeXaHHUeH XapakTep, B KOATO c€ MOMeIaBa KOMIIAHHATA HIIM
CKJIQZOBH ILIOMIH, ABKAIIM CE Ha YOBEINKA KM Ha CHCTEMHA [PeKa.

PHcK oT HacTBIBaHe Ha $opemakopuu cnouTHS - DopcMaxopHH 0GCTOATENCTBA Ca BCHUKH TIPHPOSHY GeICTBHS
¥i YT KaTakii3MH KaTo Pe3kd KIMMATHYHM POMEEH, HABOAHEHMUS, 3E€METPECCHUS, IPAXKAaHCKH HEIOMYHHEHHS,
COMBCBIM, CTAaYKH, TEPOPHUCTHYHH aKTOBE M BOCHHH HEHCTBHS M Jp., KOMTO €2 C HeNpEIBHCH XapakTep.
Dopemaxoprn 0GCTeATENCTBA MOTaT i 6BAAT i 4BapHH Ha MaTepuanHara 6asa OT MEXaHWUEH XapaKTep, B KOATO ce
[IOMEIlaBa KOMNAHHATA WIM Ha CKISJIOBH IUIOMM, IBHIDKAUIM Ce HA YOBEMIKA HIH Ha CHCTEMHAZ [pellKa,
HacrenBaneto na TakuBa c5GuTHS MOraT Aa Hapymar oGuyalinaTa feifHocT Ha JpyKecTBOTO 40 OTCTpaHsBaHe Ha
NpHIAHEHNTE IeTd. CHIN0 TaKa, Te MOTAT Ja JOBEAAT /0 HETIPEABUANMA NIPOMSAHE B MHBECTHTOPCKOTO OTHOLICHHE
H HHTEPEC BHB BPh3ka C [a3apa Ha LEHHH KHUKA, SMUTHDPAHH oT JIpyKecTBOTO.

Bb3moxHO € 2 HacThIsT M dopeMaxoprn O0CTOATENCTBA, KOMTO Ja UMAT CHITHO OTpakKeHHe BBPXY II0CTHATA
MAKpOMKOHOMHYECKa ¥ MeX/IyHaponHa cpesia. IlpuMep 32 TakbB pHCK € 0GsBEHATa OT CBETOBHATa 3/IpaBHA
opranusanus Jlangemus® ot pasBhiata ce B kpas Ha 2019 T. enmmemus ot ocThp PECOHPATOPEH CHHJIPOM,
CBbp3ana ¢ Hoe xoponasupyc Covid 2019 (Kosuz-19). Otkpurust B kpas Ha 2019 r. B Kurtait HoB BUpyC 6Bp30 ce
TPEHECE B 1IeNus CBAT kato EBpona e cuHo 3acernara.

viii
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KbM Hacrosmums mMomenT mammemusira ot COVID-19 e BBB BTOpa hasa or cos pasrap, Karo peauua JbpiKaBd
ApeATpHeXa PACTHYHA MEPKH 32 OBIAIABAHE HA 3apasaTa ¢ KOpOHaBUPYCa, BKIFOYHTENHO U Brirapusa. Karo nsmo
B CBETOBCH Mamal HAcTOAIMaTa KPH3a, B KOSTO HABIN3A [I062IHATA HKOHOMHKa, BEUE OKa3Ba U CHJIHO BB3JAeiCTBHE
BBPXY HKOHOMMYECKHUS )XHBOT.

B Bbarapus ca BeBeneHH crporu TPOTHBOCIMACMUYHN MEPKH M OIDaHMYCHHMS MMAIl¥ 32 Lel 1a OrpaHUYaT
COLMATHHTE KOHTAKTH H [a OTPaHHYAT PasNpOCTPAHEHHUETO Ea Bupyca. ToBa Bonu [0 HapymIaBaHe Ha HOpMaJTHaTa
HKOHOMMYECKA HEMHOCT Ha MHOYTH BCUYKH CTOMAHCKH cybekty B crpamarta. Ilampemusra NpeI3BUKBA
YBCTBUTEJIHO HAaMaJIsIBAHE HA MKOHOMMYECKATa aKTUBHOCT M HOpaXcia HEM3BECTHOCT 3a OBIEHIMTE MPOLECH B
MaKpoOMKOHOMHKaTa 1pe3 2021 roauna.

Jpyru packore — Covid-19 (Koponarupyc)

BB Bph3ka ¢ maHgeMuunata Beana or Covid-19 (Koponasupyc), koaro mpunobu rno6ammm H3MEpeHus B Kpas Ha
Mecell (eBpyapH H HAualoTO Ha Mecell Mapt 2020 T. W JoBee AO 3HAUMTENHO HAMANCHHE Ha ¢uBancorara
AKTUBHOCT B CBETOBEH Malal, J[pyXecTBOTO e aHAIM3Hpalo Ha 6asa Ha TEKYILO HANHYHUTE JaHHH [OTEHIMATHHA
eQeKT BEpXY PUHAHCOBOTO CH CHCTOSHHE U TIO-CHCLHANHO BbPXY H3NON3BAHATE MOAENH, Chriiacuo MCDO 9.

KeMm JlaTaTa Ha U3rOTBSIHETO Ha HacTosAu s FO,I[PII]ICH (bHHaHCOB OTHET MKOHOMHYECKATAa aKTUBHOCT BCE OIeE HE €
HaIIbJIHO BB3CTAHOBEHA U BCE OIIC HE € HAIMYHA JOCTaTHYHO CTaTHCTHYECKA PIH(l)OpMaHPI}I, KaKTO 3a pealHus e(l)eKT
BBPXY 61>nrapc1<a'ra H CBCTOBHA WKOHOMHKA, Taka M 3a HANHYHU 3HAYHMU TIPOrHO3HM JaHHU 32 TAXHOTO
Bb3CTAHOBABAHE NIpPe3 CIeaBalIuTEe MECEITH.

Pasputne Ha Hanpemusra ot Covid-19 (Koponasupyc)

C pemenne Ha Hapogmoro crOpanre Ha PemyGuuka Bsarapus or 13 MapT 2020 r. G6e BBBEACHO U3BBLHPEAHO
HONOKEHAE, KOCTO u3Tede Ha 13 maif 2020 r. Ioxo6Hu MepKH 0sXa NPEANPHETH OT BCUYKH ABPXKABH WICHKH Ha

EBpomelckus Cpr03, KakTo M OT OCHOBHHTe TBPrOBCKH TAPTHBEOPH (M3BbH EBpomeiickus cwios) na Peny6imixa
Bwarapus,

Brapeku mocnensanoro ormamase Ha MEPKHTE, MEXIYHAPOAHHTE (UHAHCOBH MHCTHTYLMH M MEXIYHAPOTHUTE
KPCOUTHY areHIMH 04aKBaT ChINECTBEH MKOHOMMYCCKH edeKT B KpaTKoCpoUeH miian, kaTo O0IMTE HUBA Ha PBCT Ha
HKOHOMMKATa C€ 04aKBa fa OBAT Bh3CTaHOBEHH mpes 2021-2022 roJuHa,

Hecuc‘rema'm-mu DHCKOBE

Cekropen puck - Cexropmusr puck e HapedeH oule GU3HEC PHCK, TOM € CBBLP3aH C ECTECTBOTO HA AEHHOCT Ha
APYXKECTBOTO H € CBBP3aH ChC ChCTOSHUETO H TEH/IEHTIUMTE B PasBUTHETO Ha oTpachia. OCHOBHHAT CEKTOP, B KOHTO
onepupa EMHTCHTa e aBTOMOGHIHISAT CeKTOp, Thif KaTo IpoJiax0aTa Ha CMa30uHH Macia, PE3ePBHM 9acTH B ropusa
€ MpsKO CBhP3aHa C aBTOMOGHIIHATE MHAYCTDHSL. PHCKBT B CEKTOPHTE Ha ABTOMOGUITHHS OpaHII H M0-KOHKPETHO B
NpON2XOHTe Ha CMa30uHH Macha, PE3ePBHH 4YACTH K TOpHBa, C€ MOpaxla OCHOBHO ©OT RIMAHHETO Ha
BHCOKOTEXHONOTHYHATE IPOMEHH B OTPachia, CHIHATA KOHKYDEHLs, NIPOMEHHTE B THPCEHOTO U TIPEJIAaraHeTo,
AOCTENA 10 pHHAHCHPAHE, arPECHBHOCTTA HA OTIETHHTE MEHHKBPH M T.H.

LenorH puck - EMUTEHTBT € H3T0KEH Ha IICHOBU PUCK, IOKOIKOTO IPUXOAUTE My Ce (opmupar ot npogaxbara Ha
PE3EPBHH HaCTH, CMa30YHM Macia ¥ npoAaxba Ha TOpHBa “pe3 KapTH 3a OTCThIIKAa. EBEHTYalHO HaMalABaHEe Ha
UCHHTE Ha IPORABaHUTE CTOKH M YCIyrM O J0BENO A0 HaMaliBaHe Ha Mapxa Ha NpeANaraHutTe MPOAYKTH W
YCIIYrH, KOETO Ille HaMaIH neyanbara Ha ApyxectBoTo. ToRa e okaxe HeraTHBeH eexT BEPXy uHAHCOBOTO
CBCTOsIHUE Ha EMutenTa.

Pack or HapacTBama KOHKYpeHIHSI - EMHTeHTHT paboTH B CUJIHO KOHKYpEHTHa OH3HEeC Cpena, KOeTo
TIPENOTIPENeN BE3MOXHOCT OT BH3HHKBAHE Ha PUCK OT HapacTBamIa KOHKypeHIus. Beripexn ToBa To3m puck e
CBE/ICH 10 MHHHMYM, NODajH TOBa, Y¢ EMHTEHTHT e HACOYMN AeHHOCTTA CH KbM npeiarae Ha OYTHKOBH U
HEMacOBH NIPOXYKTH B chepata Ha cMasouHuTe Macna. OT TieqHa TOUka Ha nponaxfata Ha pe3epBHUTE HaCTH
KOHKYPCHLIS TIOYTH JIMIICBA, Thit KaTo EMUTEHTET paGoTu OCHOBHO Che CBBP32HATE JIHIA OT aBTOMOGHIHATA IPyHa
»ABTO IOHHOH* AJl, Xakto H ¢ KOpNOpAaTHBHY KIHMEHTH, W3IOI3BAINM KAPTH 32 IOPUBA M CMA3OMHH MAacia.
Hanpaenenue xaptu sa ropusa paseusa cposita ACHHOCT Ype3 aKTHBHO THPCEHE W CKIIOYBAHE Ha ABIATOCPOYHH
AOTOBOPH € rONIEMH KOPNOPATHBHH KIIHEHTH H TPAHCTIOPTHH dupmu.

3aBHCHMOCT oOT TEMIIOBET¢ HA HKOHOMHYECKH pacrex - 3abaesaHeTo Ha pacTexa Ha HKOHOMHKATa MoOXke Aa
AOCBEAE 10 MO-HHCKH JAOXOAM 32 HACCICHUETO U (I)HpMHTe, KOCTO HEMHHYEMO IN€ 3acerse TBPCCHETO #U
CKCIJIOATHPAHETO HA aBTOMoﬁPIJIH, 2 TOBa OM oKa3ano IIPSKO BIVSIHUE BBPXY IPOLaXCUTE Ha Macia u T'OpHBa, KakKToO
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H pe3epBHH 4acTH. ToBa € 3aCCrHe NpsaKo EmutenTa n me JoBeAC A¢ HaMallsiBaHe Ha NPHXOJHUTE OT NpeIaraHuTe
OT HETO NIPOAYKTH U YCIyrH, a OT TaM BBE3MOXHOCTTA 3a T€HEpHpaHe Ha neYaj0u.

Puck or saTpynmenme mam HeBL3MOXHOCT 32 OCHTYpfBaH¢ Ha Heo(XoQHMOTO QHHAHCHpaHe 3a
OCLINEeCTBSIBAHE HA [AeHHOCTTA HA JAPYKECTBOTO - Bu3HECHT Ha »Mortobyn” EAJ] e 3aBucuM oOT
BHCOKOTEXHOIOTHYHATa aBTOMOGMIHA HHAYCTPHS, IPH KOATO HETpPEKLCHATO Ce MOJAEPHHU3MPAT H pa3paloTBaT HOBH
TEXHOIOTMH ¥ MOJICIA Ha ABUTaTEM M YaCTH, a OT TaM M Ha CMa304YHH Maciia u ropusa. 3a la MOXe Jia yCTOABa Ha
0Bp30 pasBMBamaTa ce cpena, EMHTEHTHT Tps0Ba Na B3MMa I'bBKABH pELICHHS 3a OCHIypsIBaHE Ha NPOAYKTH U
YCIyTH CIPAMO HOBHTE IOTPeGHOCTH Ha Iasapa M 3a70BONABAHE HA KIHEHTHTE cH. B Clyyall Ha HacTBIIBaHEe Ha
dunancoBo 3aTpysHeHHe N HEBBIMOKHOCT 32 AOUBIBAHE Ha MPOAYKTOBATA TaMa COPSMO MOCHEIHATE Pa3paGoTKy
Ha TMasapa, TOBa OM OKasaio 3HAYUTENHO BIHSHHE BBPXY KOHKYPEHTOCIIOCOOHOCTTa Ha EMHTEHTa, BBpXY
Pa3pacTBaHeTo My ¥ YBENHYABAHETO Ha NA3aPHUA 51, KaKTO H BBPXY Bb3MOXKHOCTTA 32 reHEepUpaHe Ha Imeqaiou.

PHCK, OT cae/kH ¢he CBBpP3ann JIHNA 0O neHH, Pa3THYIHA OT Ma3apHATE - PUCKBT OT BE3MOKHO OCHIIECTBABAHE
Ha cxenku Mexsy Emutenta u apyxectsara B ['pymata, oT kosto e 9acT, NP YCIOBHUS, KOUTO €€ Pas3IHyaBaT OT
TIa3apHUTE CE M3Pa3sBa B [I0EMAHE Ha PHCK 33 IIOCTUTaHe Ha HUCKA JOXOMHOCT OT TPEAOCTABEHO BBTPEIHO-TPYIIOBO
¢uuancupane. Iipyr puck, KoHTO MOKeE 12 6Bae MOET & TIpH OCBLIECTBSBAHETO HA BHTPEUIHO-TPYIIOBH THPIOBCKH
CHENKH, 72 He GB/AT pealu3upaHy NOCTATBYHO IPHXOLH, A OT TaM ¥ No0pa neyanGa 3a cHOTBETHATA KOMIIAHHS.
BCHYKE ek CBC CBBP3aHM NMNA B MKOHOMHYECKATa Ipyma, OT X0ATO ¢ 4acT EMuTeHTa c¢ OCHLIECTBABAT NpH
YCIIOBHS, KOUTO HE CE pasiNIaBaT OT oOHUaliHITe 1a3apHH LEHH.

Puck, cBbp3an ¢ mHBecTHPaHeTO B MeHEM KAMKA - Korato EmHTeHTa HHBECTHpaA B LIeHHU KHM)Ka Ha ONpe/IeSieHo
APYKECTBO, TO HCMMHYEMO II0EMa PHCKA 33 CBEHTyaleH CPHB B CTOMHOCTTA Ha Te3H UeHHH KHEXa. J[o roisama
CTCTICH TOB2 3aBHCH OT MOJCIHTE Ha YIpaBIeHHE H ABITOCPOYHUTE MLENH ¥ IUIAHOBE HA EMHTEHTA.
MHUHHMH3HPAHETO HAa TO3M PHCK 3aBHCH M OT HHBOTO Ha AuBepcHHKauMs Ha TopTdeiina OT UEHHH KHEXA,
TpHTEXaBaH OT ,,MoTo6yn“ EAJ].

PHCK, CBBP3aH CHC 3aBHCHMOCTTA HA €MHTEHTA OT AeHHOCTTA H (l)llHaHCOBOTO CHCTOSIHHE HA OBIIEPHHUTE
aApyxecrBa - KpMm JaraTta Ha H})OCHCKTa EmurentsT IIPATCKaBa €AHO OBIICPHO LPYKECTBO, KOETO OT JlaTara Ha
PErUCTpanusiTa My 10 cera He € H3BBPIIBAJIO THPIrOBCKA H OpYyT BHA OEeHHOCT. Hpema]zm TO3H fl)aKT KBbM HaCTOAIIHA
MOMeHT EMHUTEHTET He e 3aBHCHM OT JIeHHOCTTa U Q)HHaHCOBOTO CBbCTOSHNE HA TOBA JIPY>KECTBO.

PuckoBe, cBBP3aHH cBC cTparermsTa 3a paseuTne Ha EmurenTa - Bpaemure nevanGu M MKOHOMHYECKA
CTOMHOCT Ha EMHTEHTa 3aBHCST OT CTPaTeruATa, u30pana OT BUCIIAS MEHHDKBPCKH EKHIT Ha KOMITAHHATA, Ws6opsT
Ha HETOAXOMAma CTPATErust MOXE JIa JOBEAE N0 3HAYHTETHH saryéu. ,Motobyn“ EAJI ce ctpemnu na ylpaBisiBa
PHCKa OT CTPATETMYECKH IPCIIKH Ype3 HeNPEKbCHAT MOHMTOPMHI HA Pa3NHYHUTE €TaNH NPH H3NLIHEHHETO Ha
CBOATA MHBECTHLMOHHA CTPATeTHSA H PE3yNTAaTHTE OT Hes. TOBa € OT H3KIIOUHTENHO 3HaYEHHE, 3a Ja MOXe Ja
pearupa cBOCBPEMEHHO, aKo € HeOOX0/IMMa IPOMSAHA Ha ONPE/IENICH CTal B ILIAHA 34 CTPATETH4ECKO PAa3BUTHE.

PHCK 0T HeBB3MOXKHOCT ApyXecTBOTO aa o6ciyKBa 06MMranEoOHHATA emMHCHH - To3M puck 3a Emutenra e
CBBP3aH C BEPOATHOCTTA 32 HETATHBHO BB3ACHCTBHE HA DA3NUYHHU dakTopu, xouto Morar ga MOBNHAAT Ha
YCUCIIHOTO M3MNAllaHe Ha OOMHMralMOHHUS 3aeM. TakoBa BIMAHHE MOXe [a OKAaXe TAKA HapeueHus ,,JIpOeKTEH
PHCK®, KOHTO BB3HKKBA NIPH HENOCTATHYHO OOMHCIEHA dunancopa cxeMa Ha OGNMraUUOHHMS 326M H JMNCATa Ha
Kau€CTBEH aHAlM3 W OlEHKAa Ha HEroBaTa HHBECTHIMOHHA HACOYEHOCT, M Hali-Beue Ha HETOBOTO OTKYINyBaHe.
I'peiikyu BE3HHKHANM B pe3yiNTaT Ha HETOCTATHUHO RoGpe oOMHCINEHa cXeMa MOTaT Ja JOBelaT J0 YaCTHUHA WK
ITh/IHa HEBB3MOXKHOCT Ha EMuTeHTA 12 06CTysXRa 00IHralMOHHAT eMHCHSL,

Puckore, cBEp3aHu ¢ NpHBIMYAHETO H 3AAbPKAHETO HA KBaNAGHUHPAHA KApH - BusHecsT Ha ,MoToGyn”
EAJl e 3aBucuM B 3HauMTeNHA CTemeH oT IIpUHOCA Ha YneHoBeTe Ha ChBeTa Ha JUPEKTOPHTE M OT HAIMYMETO Ha
BHCOKO KBAIMQUIMPAHH KajpU, OT KOKTO 3aBHCH Ka4eCTBOTO HA OpeIaraHuTe yCIyrd. YCIeXsT Ha KOMIOAHUATS
I0¢ € OTHOCHM M KBM CIIOCOGHOCTTa M Na 3a{bpka M MOTHBHpA Te3d muma. HeBB3MOKHOCTTA Ha EmuTeHT2 Ha
IOMILpYXKA IOCTATBYHO JIOANCH, ONUTEH M KBaMHGUUMpPaH MepcoHan Ha MEHHDKBPCKH, ONMEPATHBHU U TEXHUYECKK
TIO3HIIMH MOXE /1a HMa HeGnaronpusTeH eekT BbpXy AeHHOCTTA Ha »Moto6yr” EAJL

PrCK 0T HeBB3MOXKHOCT MM 3aTpyaHeHHe 32 APYXeCTBOTO A2 cbOHpa B3eMamusATa cH - CHUIHOCTTA HA TO3K
PHCK €€ H3passBa B 3aTPyAHECHHE UM HEBB3MOXHOCT EMuTeHTa N2 ChOMpa B3eMaHUATA CH, IOPOIEHH OT ThPIOBCKH
B32UMOOTHOIUCHHA W CKIIOYEHH JOTOBOPH 3a 3aeM. EMHTEHTET € moaIoxkeH Ha To3u PHCK B 3HAYMTENIHA CTEINEH M0
OTHOLICHUE Ha CKIIOYCHH THPTOBCKM JOTOBOPH C KJHEHTH. »MoTo6yn“ EAJl paGoTh ¢ OTIOXEHO IalaHe ¢
KIHCHTH BLB BPB3Ka C OCHINECTBSBAHE Ha JIEHHOCTTA CH KATO KapToB oneparop 3a 6e3xacoBO 3apeXK/aHe ¢ FOPHBO.
Tosu Gusnec ce pasBuBa UKIMOIHTENHO AMHAMUIHO, IIA KOETO B3EMAHHUATA OT KIHEHTU PacTe MPONOPLHOHATHO, B
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CIyyail Ha HENOANHM KNHMEHTH EMUTEHTHT mpu6srsa o NPUHYMTENHO CHOMpaHe, upes 3aBex/IaHe Ha ChIAeOHH
Jena.

Puck cBBp3an cbe eTpykTypaTa Ha MKOHOMHEYecKaTa rpymna, 9act oT KosTo € ,,Morobya“ EAJI - 3a emurenta
CBINECTBYBA PUCK, CBBP3aH ChC CTPYKTYPa Ha MKOHOMHYECKATA rpyna, oT KosTo ¢ 4acT. Exnonuunuar co6cTBennk
Ha xanuTajga Ha EMuTeHTa MOKe Ia He yemee sa OCHIypH HEOOX0AMMOTO HHAHCHpaHe, IPH EBEHTYATHA HyX1a OT
VHBECTHLIMY W/WIM NOATIOMAraHe Ha JCHHOCTTa, KaKToO 3a Emurenta, Taka u 3a apyrute apyxectsa B rpynara.
Jluncata ma xocTaThuHO dunancHpane Moxe 1a MOBNHAE HEraTHBHO BBPXY JeHHOCTTa Ha EMuTenTta, a B
TIOCIEACTBUE @ OKWKE M BIMSAHHE BBPXY CHOCOGHOCTTAa My ga 06CIyKBa 3aB/DKEHUATA CH TIO HACTOSIIHS
OONMHrallHOHEH 3a€M.

Prcx, cBbp3an ¢ nnamanero na gukcnpana EXBa M0 eMECHSTA - [pu duxcupana muxga 3a nepuona Ha namgeHa
eMHCHs, EMHTEHTBT moeMa sanmikeHmeTo Ha miama OmpefieNicHa JIMXBa HE3aBHCHMO OT NasapHHUTE HHBA U
TIPUXOLUTE, KOMTO IOMy4aBa. Ilo TO3M HauHH CHINECTBYBA HEBB3MOXHOCT 33 EMuTeHTa Ja ce BB3MOI3Ba OT
HAMaJICHUC Ha TMXBCHATE HUMBA (KAaKTO € B Clyuas Ha ILIaBAINA JHXBa) H 12 NPOABIDKABA 3 IUIAIA HO-BUCOKH
JIMXBH HE3ABHCUMO OT IMHAMUKATa Ha PUXOAHUTE cu (KOMTO MOTaT jia 6baT HaMaJIsSBaIllH) M OT 1peob/afaBamiiTe
NUXBEHM Na3apHU HUBA.

®uuancos puck - GUHAHCOBUAT PHCK 3aBHCH OT e/1a Ha ABITa B IENUS KaluTal Ha GupMaTa. AKITHOHEPHTE HOCAT
o0lKs GM3HEC DHCK 3a BCHYKH aKTHBM Ha (upmara ¥ nOMBIHUTENEH PHCK OT W3MON3BAHETO HA 3aeMu npu
(opmupane Ha Heifnus kamuran. Tosu TOUBIHATEIEH PHCK, HapedeH (UHAHCOB, € IOPOJEH OT 0GCTOATENCTBOTO, Ye
pasxozuTe Ha QupMaTa 3a IUTAlaHe Ha JMXBHTC W TOTAMEHHATA 110 HelHHs Iear ca ¢ukcupanu. Konkoro mo-
BHCOK € JeNBT Ha ABIra, TONKOBA IIO-FONSAMA € BEPOSTHOCTTA 3 BBH3HUKHAT 3aTPYAHEHHS NIPH OOCIYXKBaHE Ha
Abira. Tasu fonbIHUTENHA HHAHCOBA HECHTYPHOCT JONBIBA GH3HEC pHCKa.

er}.‘lﬂTeH puck - Topa e PHUCKBT, IPOU3THYALL OT HEBH3MOXKHOCTTA Ha Emutenra Aa MOJNY4YH B3€MaHUsITA CH OT
KJIHEHTH 3a Be4e JOCTABEHH CTOKH M ycinyru

Banyren puck - B Brarapus or 1999 r. mecrhara BanyTta ¢ QUKCHpaHa KbM €BpoTo. Psska TIPOMsIHA BBB MakKpo-
paMKkaTa Ha KOf Jia € OT CTpaHHTe B PernoHa Morat fa WMaT HeraTHBEH edekT BBpXY pesyiratute B Brirapus.
JIpyXeCTBOTO OCBLIECTBABA CBOMTE CETKH OCHOBHO Ha BBTpeIIHuA Nasap. OCHOBHHTE [OCTABKH M NPOAXGHUTE Ha
YCIYTH C€ OCBINECTBABAT B JieBa. JIPYKECTBOTO He € H3NOKEHO Ha 3HAYHTENCH BaIyTeH PHCK, 3aI00TO MOYTH BCHYKH
HETOBH OTICPALUMHA U CIICJIKH €A JCHOMMHHPAHY B GBIrapcKky Nesa u €BpO, a MOCEAHOTO € ¢ PUKCHpPAH Kype CIPAMO
JeBa.

JInkengeH puck - JIUKBUIHAAT PHUCK € CBBD3aH € BB3MOXHOCTTA ,,MoToGyn“ EAJI na He moracu B JIOTOBOPEHHA
Pa3Mep H/HIH B CDPOK CBOH 3aJIbIKEHMS, KOraTo Te CTAHAT usuckyemu. Hamwumero Ha 10Spu dunaHcoBH
TIOKa3aTCIH 32 PEHTaGMIIHOCT M KalUTAIH3AIMA Ha JajIcHO JIPYXECTBOTO HE Ca rapaHT 3a 6e31pobneMHo nocpeniane
Ha TeKYWIUTE TIallanus. JINKBUAEH pUCK MOXeE 13 B3HUKHE 11ipy 3a0aBEHH ILIAIAHUSA OT KIIMEHTH.

Oneparmean puckose - OmneparusHuTe PHCKOBE Ca CBLP3aHH C YNPABICHHETO HA APYXKECTBOTO, a4 MMEHHO:
B3CMaHe Ha IPCIIHK PELICHHS 34 TCKYIIOTO YIpaBIeHHE Ha ACHHOCTTA, @ OTTaM M BIOMABAHE Ha JIMKBUAHOCTTA HA
dupmata, kakTo OT BHCIIMS MCHHIDKBPCKH  CBCTaB, Taka H OT ONEPATHBHHTE CIYXHTENH Ha EMurenta;
HEBLIMOXHOCTTA Ha MEHH/UKMBHTA a HaMHPa HOBH KIMEHTH H JIa 3aXbpkKa HaCTOSAIIMTE; BB3MOXKHH TEXHHYECKH
TPCLIKM HA CAMHHATA MHGOPMALMOHHA CHCTEMa; BB3MOKHE IDEIIKH HA CHCTEMATa 3a BBTPELIEH KOHTPOJ;
HallyCkaHe Ha KIHOYOBH CIYXHTEIH M HEBB3MOXKHOCT 13 CC Ha3HAYH TIEPCOHA C HYXHHTE KauyeCTBa; PHCK OT

IIPCKOMEPHO HapaCcTBaHE Ha pa3xonure 3a ynpapjiCHHE M AIMHUHHCTpalHs, BOJEIN A0 HaMalABaHe Ha obmara
peHTaﬁHHHOCT H2 KOMIIaHUATa.

MEXAHW3MM 3A YIIPABJIEHUE H MUHUMW3INPAHE HA PUCKA
"o AN LML M VIMHAMHWINPAHE HA PUCKA

EJICMCHTHTC, OUYepTaBallld paMKaTa Ha YIPaBICHUE HAa OTIEIHHTE PHCKOBE, ca MPsAKO CBBP3aHE C KOHKPETHU
mpoueaypu 3a CBOCBPECMEHHO IIpeaOTBpaTABaHE U peuraBaHe Ha CBCHTYaJIHH 3aTPyJHEHHUS B JIEMHOCTTAa Ha
EMI/ITeHTa, KOHTO BKIIOYBAT CICTHHTE OCHOBHH HarnpaBJICHHUSA:

© TEKYyIl MOHUTOPHHI Ha I1a3apa - U3BBPUIBAHE HA MAPKETHHTOBH IPOY9BaHUS U M3CIEABAHHS 32 PA3BUTHETO
Ha Inazapa;

® NOAABpPXKaHE HA YMEpEHa LICHOBA NOJIUTHKA;
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AOKJIAJ 3A IEWHOCTTA KbM HMHAUBUJYAJIEH ®UHAHCOB OTUYET
3a roannara, npukiouBama ra 31 AexeMBpH 2020 r.

& MNPUABPAKAHE KBM PasyMHa HHBECTUIIHOHHA TIONIATHKA,
® ONTUMHU3HpaHE Ha CTPYKTYpaTa, Ka4€CTBOTO U BB3BPBIIAEMOCTTA Ha aKTHBHTE;

* ONTHMH3MpaHE CTPYKTypaTa Ha IPHUBJIEYEHHUTE CPEICTBA C OLNIE] OCHTYPABaHE Ha IMKBUIHOCT H HaMaJsBaHe
Ha (MHAHCOBHTE Pa3XoaM Ha JPYXKECTBOTO;

e e(l)eKTHBHO YhpaBiicHHE Ha TNapHYHUTE TOTOLY;
¢ ONTUMH3HpAHE Ha pasxoaure 3a AIMHUHHUCTpAaIus, YIpaBJICHHE U 3a BRHINHU ycayru;

® H3IOJ3BaHE Ha BHCOKOKBZUIPI(l)HIIHpaHPI CICHHANTHCTHU IIPE B3€MaHe Ha YIIPABICHCKH PpPEUICHMS Ha
CTPATErH4E€CKO HUBO H 3aCHIICH KOHTPOJ IIPH IIpUIIaraHe Ha TIPUCTHUTE IUIAHOBE U CTPATETUH 3a pa3BUTHE.

HaCTBIIBaHeTO Ha HENPCABUIICHHU C’B6HTI/IH, HETIpaBUJIHATA OLIEHKA Ha HaCTOALINTE TCHACHIIMH, KAaKTO ¥ MHOXECTBO
APYTH MHKpPO- U MaKpOUKOHOMHYECCKH d)aKTOpH, MOrar JAa NOBJIHAAT Ha OpeUCHKaTa Ha MCHHUKBPCKUSA €KHII Ha
APYyXeCTBOTO. EauMHCTBEHHAT HAYMH 33 IPEOJOJSIBAaHETO Ha TO3H PpHUCK € paﬁoraTa C l'[pO(i)CCHOHaJIHCTH C
MHOTOTOJHUIICH OIUT, KAKTO U NOAABPXKAHE OT TO3HW €KMII Ha MaKCUMAaJTHO MBJIHA U aKTyaJlHa PIH(l)OpMaLIHOHHa 6aza
33 Pa3sBUTHETO U TCHACHIMUTE Ha l1azapa B Te3u 00JacTu.

V. BAXKHU CbBUTHS, HACTBIININA CIEQ TATATA HA FTOJUILHWS ®UHAHCOB OTYET

B xpas na 2019 r. 3a ITBPBH BT C€ MOABHXA HOBUHH OT KuTait 3a COVID-19 (Kopowasupyc), koraro OTPaHUYEH
Opoit ciyyan Ha Hem3BecTeH BHpYC 0sXa noknaaBany Ha CBETOBHATA SApaBHa opraHusauus. Ipes 2020 r. supycsT
€€ pasIpoCTPaHH B CBETOBEH Mallab # OTPHIATENHOTO My BB3/IeiicTBHE Habpa cxopoct. Ha 11 mapt 2020 r., cren
KaTo ca OHJIM PErMCTPUPAHM CIydal Ha 3apaseHM C HOBMA IaM Ha KOpOHasupyca B 114 nbp:kaBd, CBeToBHATA
30paBHa opranusauus (C30) o6sBu enmmemusta or COVID-19 3a nanpemus. Ha 13 maprt 2020 r. mo uckane Ha
npasutencTsoro HaponuoTo cu6panue 06y HM3BBRHPEJHO NONOXeHHe B Brirapus sapanu KOpOHABUpyca, KOETo
IPOABIKH 10 13.5.2020 1. 1 6e 3ameneHo ¢ H3BEHPCAHA eNMAEMHYHA 00CTAHOBKA, KOATO KM MOMEHTA € ChC CpOK
Ha npoabKUTENHOCT 10 30.04.2021 1.

HApyxecTBoTo mpennpueMa Bewmukn HeOOXONIMMH MEpKH, C Lel [a ce 3amasu 37paBeTo Ha paboTemuTe M Ha
MHUHUMH3HP2 BIMAHKETO HA KPU3aTa Ha TO3M €TAl OT BB3HUKBAHETO i, JeticTusTa ca cb06paseHy ¢ yKasaHuATa Ha
Hanuonanuus oneparupen ma6 u CTPHKTHO CC M3NBJIHABAT PA3NOPEXNAHHUATA HA BCHIKY HAIHOHATHHA HHCTUTYIIMH.

P 'BKOBOJCTBOTO BHUMATEIIHO CIICAN CUTYaHMATa U MMOCTOSHHO ThpPCH HOBH HAaYMHU 32 HaMaJIsIBaHe Ha Bb3/IEHCTBHUETO
" BBPXY J_Ip)’)KCCTBOTO. P'LKOBO,Z[CTBOTO oI¢ NPOABIKHU A2 Cleau MOTCHIMAIHOTO BB3ACHCTBUE U e npeanpueMe
BCHYKY Bb3MOXHH CTHIIKH 33 CMCKYaBaHE Ha INOTCHUHANHUTE HETATHBHH ed)eKTPI OT ITIaHJACMMUATA.

Mo narara Ha wmsroTBsHe Ha TO3M OTHET, HE Ca HACTBIMIM APYTH CHOUTUS, KOMTO Ja HauaraT JOMbIHATCTHH
KOPEXIMM H/HNY ONOBECTSBAHMS BbE ¢duHAHCOBUA OTHYeT Ha HpyxecrBoro 3a roguuara, TIpHKNOYBama Ha 31
AekeMBpH 2020 roauxa.

VI. HACTOAIIM TEHAEHIIUN U BEPOSITHO BBJELIO PA3BUTHE HA APYKECTBOTO

Ilpes 2021 r. ycunuata Ha MEHMIKMBHTA Ha »Motobyn“ EAJ] ca HacoueHH KbM rapaHTHpaHe M3MBJIHEHHETO Ha
TIOCTHTE aHrXHMEHTH 110 00e3NeYeHne U MOracaBaHe Ha OONHranHOHHATa EMUCHS, KOUTO ce H3Pa3saBaT CICAHUTE
JAEHCTBUS:

I. PaspaGorka Ha cxema 3a IpE€Aiarane Ha OTACNHMTE MPOAYKTH (CMa30unm TEYHOCTH, T'OpKBa C OTCTBIKA,
ABTOYACTH) KaTO NaKET OT YCIYTH ¢ LeN 3aCH/BAHE Ha CHHEPTHATA U M0-KaYECTBEHO 0OCTY)KBAHE HA HACTOALIATE U
OBIeIH KIMEHTH;

2, Pa3pa6cmca Ha pasiuianiatesjiHa CHCTEMA, I103BOJIABAIIA [UTalllaHusA | IToJy4aBaHe Ha npelbepemmaJIHn YCl10BHS B
TIapTHBOPCKA Mpexa ¢ YHHMBEPCAJICH KapTOB HOCHTEI,

3. llpunoGusane, WHBeCTHpaHe K pasBHTHE Ha APYXKECTBA B METPONHUA U CHEPTHUHHS CEKTOp B PErHOHA ¢ Ll
PasBHBaHe Ha OM3HECA U NOJTBPXKAHE Ha UAEPCKATa MO3HIMS Ha IPYXECTBOTO;
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AOKJAJ 3A AEMHOCTTA KbM NHAUBUAYAIEE GPUHAHCOB OTYET
3a roguHara, npukmouBama Ha 31 aexeMBpn 2020 r.

4. VnBecTHpaHE B KPaTKOCPOYHH H ABITOCPOYHH IBIrOBYM LEHHHM KHIKA C el PeaM3HpaHe Ha JOMbIHHUTENHA
JOXOIHOCT;
5. O6opoTHu cpencTBa.

PaspaGorBanero u BHempsBaneTo Ha pasiilalarelia CHCTeMa B IAPTHLOPCKA Mpeska, KakTo M NPUAOOHBAHETO K
MHBECTHPAHETO B IPYXKECTBA OT METPONHHS M CHEPrUHHUS CEKTOp € MPOABLIDKUTENEH MPOLEC, H3UCKBAIL [O-IbIBT
TIEPHOJ OT BpeMe 3a peanmsanusd, NOPaH KOETO ¢ IieNt ony<aBaHe Ha NOXONHOCT, A0 PeaiusHpaHe Ha Te3u
MHBECTHLHH, EMATEHTHT MMa npaBo aa npenocrasu HalpaHuTe CPECTBA HIH YacT OT TAX Ha 3aeM Ha TPETH JHIia,
TIpH IMXBa [I0-BHCOKA OT JIMXBATA 110 H31a/I€HaTa 0GIMIAHOHHA eMUCH.

VIL. HAYYHO M3CJIEAOBATEJICKA ¥ PA3BOITHA JEAHOCT

»Motobyn“ EAJ] He H3BBPUIBA CAMOCTOATETHA HAYYHO U3CIICAOBATENCKA U pasBolina qeifHoCT.

VIIL 3AIIUTA HA OKOJIHATA CPEJIA

MoroGya“ EAJ] u ueiinute ABMICPHHE IPY)KECTBA Ca B3ENH BCHUKM HEOGXOZHMH MEpKH NpH H3BLPLIBAHE Ha
THProBCKaTa CH ICHHOCT 32 3alIlMTA ¥ ONa3BAHE HA OKOTHATA cpena.

IX. OTOBECTSIBAHE HA CBbP3AHU JMIOA
Jluya ¢ konmponno yuacmue 6 , Momobyn“ EALT:

*  Asro Onuon AJl— 100 000 6p. akuuu - 100 %
Hvwepru komnanuu:

¢  bonap IIpo S.R.L., PymbHus - 99%

X. HHOOPMALIMA U3KCKBAHA I1O PEJIA HA TbPTOBCKMUS 3AKOH

1. Bpoii u HoMuHANHA cToliHOCT Ha DPAAOGHTHTE N NPEXBhPJICHHTe Ipe3 roAHHZTa COGCTBEHN AKIHHA, 9ACTTS
OT KallATANa, KOSTO T€ NpPEeACTABIABAT, KAKTO H HEHaTa, MO0 KOATO € CTaHAN0 NPHAOGHBAHETO HiIH
IpPeXBLPIAHETO.

Ilpes 2020 r. dpyxectBoTe He ¢ H3KYITyBalO M HE € NPEXBBPJLAIO COOCTBEHH aKIHH,

2. Bpoii n HOMEHANHA cTolHOCT Ha TNPUTEKABAHHTE COOCTBEHM AKIHMH M 9acTTa OT KaNHUTala, KOATO Te
NpeACTABJIABAT.

HApyXecTBOTO He IpHTEXaBA COGCTBEHH AKLIMHN.

3. Uudopmanns 3a paimepa Ha BBbIHATPAKACHHATA; HA BCEKH OT <IeHOBere Ha YOpaBHTEHATE i HA

KOHTPOJIHATE OPTaHH 32 OTYeTHATA (PMHAHCOBA IOAMHA, M3NIATEHH OT €MHTEHTA M HEroBH ILINEPHH
ApY:KecTBa.

Mo kpas Ha oryernus mepuon 31.12.2020 romHa wieHosere Ha ChBeta Ha Jupektopure ca TONYy4unn o6mo
BBL3HATPAKACHUSA OT EMUTEHTA H HETOBH JIBIIEPHU JpYXeCTBa, KaKTO CleABa:

Yaenose na CJ]
Munen Acesor Xpucror 201 726 mm.
Teoprr Huxonaes emupes 10 038 ne,
| Acex Emanymnos AceHos =
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AOKJIAJ 3A IEMAHOCTTA KbM NHAUBHUIYAJIEH ®PUHAHCOB OTYET
3a rogunara, npukmouBama ma 31 aexemspu 2020 r.

Ha unenosere na crBera Ha AupexTOpHTE He ca M3MTANAHH BB3HATPAKICHHA H/WHM 0Ge3uIeTeHus B HaTypa mpes
NOCOYEHHS IIEPHOT.

»MotoGyn* EAJ] He 3ajiens CyMH 32 H3MIamaHe Ha ICHCHH, KOMIICHCALHH NPH NEHCHOHHPAHE WM APYTH HOXOGHM
obe3lieTeHNs Ha YICHOBETE ChBETa Ha JTUPEKTOPHTE.

4. IIpuTe:KaBaHA OT WIEHOBETE HA CJI aknEu Ha JPyXecTBOTO

Unerosete na CpBeTa Ha AMPEKTOPHTE He IIpUTEXABAT aKUMHU OT KanuTajla Ha APY)KECTBOTO.

5. IIpaBa Ha 4;eHOBETe HA ChBETHTE A2 NPHAOGHBAT AKIMH ¥ 00TMTalHA HA IPYKECTBOTO.

Unenosere Ha CJI Ha JpyXecTBOTO Morar Jla Npujo6uBaT CBOGOAHO OGJIHranuu Ha APY>KECTBOTO Ha peryiupaH
Ta3ap Ha LECHHU KHWXKA NPH CHa3BaHe Ha pasnopenGuTe Ha 3akoHa CPEIy Na3apHUTE 3I0yNOTPedu ¢ GUHAHCOBH
MHCTPYMEHTH M 3aKOHa 3a MyO/IHYHO Npe/araHe Ha LEHHH KHIDka. UieHoBeTe Ha CJI Ha Apy>XecTBOTO Morar aa
3aKyIyBaT M aKI{MH, HO CaMO ChC CHIIIACHETO Ha eHOIMYHHAS aKIHOHEp.

B monsa na ChBE€Ta Ha AUPCKTOPUTE, CIY)XXHUTEIUTE MU TPETH JIHIA, HE Ca H3/laBaHH OILMH 3a npnz(oﬁnnaﬂe Ha
AKOHHU OT APYXKECTBOTO.

6. Yuacrmero Ha YICHOBET¢ HAa CBHLBETHTE B TBProBCKH [pYXKecTBa KaTo HEOTPaHH'I€HO OTrOBOPHH
CHAPYKHHIM, MPATEKABAHETO HA MOREYE OT 25 Ha cT0 OT KamHuTaJIa HA APYro APYXecTB0, KAKTO U YyacTaero

MM B yNPAB/ICHHETO HA IPYIH APYKECTBA HJIA KOONEPAIHH KaTo HNPOKYPHCTH, yOIPABUTEIH HIH YICHOBe HA
CbBETH.

Hme Mpnjen Acenos XpHcTOB

bKHOCT V3IbIHHTENIEH JUPEXTOD
Cuyxeben aapec I'p. Codus, 6ya1. . Xpucrodop Konym6” Ne 43
Hannu 3a u3pbpmeana »ABTO IOHHON” A/l — unen Ha CJT u HIPOKYPHCT
AeiiHocT m3pbH Emurenra, | ,,Ayro Uramus — Codua” EOOJI — ynpasuten
KOSITO € 3HAYAMA 10 { ,.Bensun Ounanc” EAJT — npencenaren na CJI
oTHomeHue HA EMuTenTa »AyTo Uramas” EAJT — 4nen na CJ| u MPOKYPHCT

»Hapy Kap” EAJl — unen na CJ{ n YOpaBHTEN
»J1aboparopus.6r” EOOJI — chapyXHHK 1 yIpaBHTEN

Jannu 3a Benuxn apyra »JlaGoparopus.6r” EOOJI — chapyxHUK 1 yIpaBuTEN
Y9ACTHS KATO WieH Ha
YOPaBHTEIeH/ KOHTPOJIeH
Oprad u/ WM ChAPYKAHK
npe3 MOCACAHATE S5 rogunn

Hannnm za KbM zarata Ha mpocrexTa HAMa JaHHH 3a HECBCTOATEJHOCT, YNpPABIEHHUE OT
HECHCTOSTENHOCT, CHH/IAK WM JNHKBUJALHMA, C KOMTO JIMIETO KATO WiEH Ha YIPABUTETHUTE HIH
YUPABJICHHE OT CHHAMK WIH | HA/30DHH OPTaHH € GHI0 CBBP3aHO MPE3 OCTeAHHTE 5 FOTHHH,

JHKBHIANHASA, ¢ KOUTO
JIHIETO KATO WJIeH Ha
YHPABHTENHUTE HIIH
HAa30PHH OpPranH e 6uno
CBBP3aHO Npe3 NOC/IeAHATe

5 rognnn
OrHocum npodecnonanen Musnen XpucroB e B 6panma ¢ Thprosus ¢ NETPONHK NpoAyKTH OT 2014 roauna,
| omHT Kapuepara My B OpaHIIa CTapTHpa B KOMIIaHHA ¢ THPTOBHS C ropyBa Ha efpo,

KB/ETO OCBCH C THProBcka JISHHOCT ce KBamudunupa u kato Bpokep Ha cTokosa
Gopca ¢ nunens ot ,, J{bpxaBHA KOMHCHS 32 CTOKOBHTE bopcu u Tepxumara®.
Ocgen nbpikaBHATa aKpeAUTAIUS 32 ThpryBane Ha Ctokoru Bopen, npes 2014
T'OZIAHA yCTICLIHO 3aBbpIBa Kype B “LondonStockExchange”.
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AOKJAJ 3A NJEAHOCTTA KbM WHANBUJAYAJIEH ®UHAHCOB OTUET
3a roaunara, npuKMI0YBama Ha 31 AexemBpu 2020 r.,

Hme

Munen Acenor Xpucror

TpunoGun e Gakanasspcka crenen or University of Sheffiled, BenuxoGpuTanus no
Bushec agMunmcIpaums chc crnenmanmsamus B MapKeTHHT, KaTo JONBIHHTENHO
3aBBpIIBA Gakanassp U B ,.Bucme Vumnume 3a 3acrpaxoBane 1 dunaHCH, Cotpus,
Bearapus. Tlpes 2019 roauma npuao6usa mumioma MBA (Master of Business
Administration) ot Mockoscka Hlkona mo MeHumxMbHT ,,CKOTKOBO,

INprayaarennn

AAMHEHACTPATHBHH MEPKH H

Hpes TIOCICAHUTE IIET TONWHU HA JIMHETO HE Ca HajlaraHu NPHHYIUTECITHU
AAMHHUCTPAaTHBHUA MEpPKH HIITH aIMHHUCTPATHBHH HaKa3aHHUSI BbB BPB3Ka C

HaKa3aHHs ACHHOCTTA My; HE € OCHKAHO 33 U3MAMK; B KAYECTBOTO CH HA OTTOBOPHO JIHIIE HE
€ GUIIO BHBIHYAHO NPAKO HITH Upes CBBP3aHH JHLA B MIPOLELYPH 110
HECBCTOATEHOCT MM YNIPABJICHHUE OT CHHIMK; He € GUIIO JUIIABaHo OT ChJ OT
TIpaBOTO Ha yHaCTHE B YNPABUTCIHHA W/ WM KOHTPOIHH OPraHH Ha APYTH
JpYXKeCTBa.

Hme I'eopru Hukomnaes lemnpes

JUrsxHOCT VisneaHHTENCH AUpEKTOp

Cnyxxe6eH agpec I'p. Codus, 6yn. ,,Xpucropop Konym6” Ne 43

Hannu 3a u3BBpmBana
neiiHoct m3rsH EMuTeHTa,
KOSITO € 3HAYHMA 10
OTHOHIeHNe Ha EMuTenTa

* "Bynapus Codus" EAJl - unen na CJH 1o 14.04.2020r.

o Cunrernxa” AJ] — uneH Ha CH no 11.06.2012r.

¢ ,Espoxorenc” EAJ] — uien Ha CJ1 no 22.03.2013r.

e, bensun punanc” EAJl — Usneiauurenen aupextop Ao 15.04.2020r.
* ,Moro6yn Excnipec” EOOJ] — ynpasuten 10 26.11.2020r.,

*  ,,ABT0 IOHHOH” A/l — npokypucT 10 13.03.2020r.

Janny 32 Bcnuxu apyru Hacrosimn:
YHaCTHs KaTo 4lieH Ha * .Kpeauro” OOJI — ynpsauten u chapyxuux ot 31.03.2017r.
YIIPaBHUTENCH/ KOHTPOJICH

Oprad u/ WM CHAPYXHHK
Npe3 IOCIEHUTE 5 TORUHE

¢, llpasen nponspta 2019” 00T - YIIPABHTEI B CHAPYKHHK OT
21.11.2019r

Haunu 3a HechcTOATENHOCT,
YHpaBJIeHAE OT CHHIUK HITH

Ksm JaraTa Ha IpPOCIEKTa HsAMa JAaHHH 3a HECBCTOATCAHOCT, YNpPaBICHHE OT
CHUHIUK WIH JUKBHAQLNA, ¢ KOHTO JIMIIETO KAaTO wWieH Ha YNPABUTCIHHUTE MU

JIMKBUAAIHSA, C KOUTO JHIETO
KaTo WICH Ha YIIPaBUTEIHUTE
HIIH HaJA30PHH OpPTaHH € OUI0

Ha/[30PHM OpPTaHH € GWIO CBBP3aHO NPE3 MOCNEIHUTE 5 TOTHH.

CBBP3aHO NPE3 NOCHEHATE 5
TOITUHH

Ornocum npodecuonanen
OIuT

T'eopru [lemuper e 3apspunn Buciero cu obpazopanne 8 YHCC- rp. Codwms,
crenuanHocT “@uuancu®. CpegHo obpasoBaHue 3aBBpINBA YCIEIIHO B ,,St.
AugustinHighSchool”, ®nopupaa, CAIILI

Kapuepara cu 3anousa B 3/] Espousic AJl ipe3 2001r. xaro meHHmKbp , KioHoBa
Mpexa“. 2004 r. pabotu kato MEHHMKBD 3aCTPaxoBarTeliHa 1eHHOCT B
PaiidaiizenGank Brnrapus AJl. Tlpes 2006 r. 3aeMa nocTa M3IBLIHATEICH JUPEKTOp
Ha HKoHOMH4ecka TeeBusnsa EBF. Ipes 2009 r. 3aema MEHH/DKBPCKA MO3UIUA B
AIG Brarapus, a or 2011 3aema IIO3HLUATA HA H3MBJIHATENECH AUPEKTOP Ha
Moro6yn EAJI, xato mpes 2015 YCIOPENHO 3aeMa ATHKHOCTTA Ha IIPOKYPHCT Ha
rpynarta Aeto IOuuon AJl,

IIpunyaurennu
anMancrpamB}m MEPKH H
HaKa3aHUs

HpC3 TNIOCNICAHUTE NET rOAVHU Ha JHIETO HE Ca HaJlaraHH NPHBYAUTCIIHA
AAMHHUCTPATHBHUA MEpPKH HITH QAMUHHUCTPATHBHYU HaKa3aHUs BHB BpPB3Ka C
JAeliHoCTTa MYy; HE € OChXJAaHO 3a H3MaMH; B Ka4€CTBOTO CH Ha OTrFOBOPHO JIHIE HE
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AOKJIAJZL 3A NEMHOCTTA KbM HHINBUAYAJIEH ®UHAHCOB OTYET
3a ropunara, npuknogsama na 31 nexemspu 2020 r.

€ OUII0 BEBIMHAHO IPAKO WIH Ype3 CBBP3aHHU JIMHA B NPOLEAYPH HO
HECHCTOATE/HOCT WM YIPABJICHHE OT CUHNK; HE € GHIO THIIABAHO OT CBA OT
TIpaBOTO HA Y4aCTHE B yIPABUTEIHY H/ HIM KOHTPONHH OpraHH Ha Apyru
Jpy>XecTBa.

Hme Acen Emanyniioe Acenor
JUThKHOCT IMpencenaren ua Creera Ha JHPEKTOPHTE
Cityxeben aapec I'p. Codus, Gya. »Xpucrohop Koaym6” Ne 43

/lannY 32 H3BLpmMBaHa
AeiinocT m3BbH EMuTenta,
KOSITO € 3HAYAMA 10
OTHOmeHue HAa EMurenTa

»EBpoxona Bearapus™ A/l - Ynen va VC.

»ABTO IOHHOR” AJl — M3nbaHuTENeH Wied Ha Ch;

»BynBapus Bapua” EOO]] — Vnpasurern;

»Motobyn Excipec” EOOJ] — Vipasurern;

»H Ayto Codms” EAJI - Ipencenaren na Ch;

»Crap Motopc” EOOJI — VYnpasuren;

»Ctap Motopc” JIOOEJI, Cxonje — ujien Ha ,Hag3open onbop”
»ABTO FOHMOH CepBus” EOO/J - Yupasuren

»Ecmac Ayto” QO] — Ynpaeuren

»Hapy Kap” EAJT — Ipeacenaren na CH;

»AyTo Uranus” EAJ] — UsnknauTencH wien Ha CJI;
»Bynsapus Codus” EAJ] - Hpencenaren na CJI 1 npencrasassam
»MoToxs6” OOJ] — ynpaButen

Hannn 3a Bemukn Apyru
YUacTHsi KaTo WieH Ha
yOopapHTeeR/ KOHTPOJIeH
Oprad W/ WA CHAPYKHEK
Ipes MocaeHHTe S roqunn

»AMHro JIusunr” EAJ] — usien na Ca
»Ayronnasa” EAJ] — UsnsiHuTencH wien Ha CJ]
»EBponmiis Ayro” EAJ] - Tlpencenaren na CJI;
»EBpomuiis Ayro UDH” AJl, Bykypem - Ynen na CJI;
»EBpomnuits I'pyn” EAJ] — Usirsnuutenes wien na CI
»EBpOImii3 -PeHT a kap” EOO/I — Ynpasuren
»EBPOTpBK” EOOJ] — Ynpasuten;
»bensnn” EOOJ] — Vnpasuren;
»Cousa Motopc” EOOJT — Vnpasuren;
»H3rpes 5” EOOJ] — ynpasuten u ECK

PeKPATEHH:
»[ paHcmopt Ayto” EOO/I — Yupasuren 1o 23.01.2013 r.;
»Munano Motopc” EOOJ] — Ynpaeuten 10 23.01.2013 r.;
»ABTO FOHHoH Iponspruc” EOOJ ~ Ynpasuten no 26.05.2014 Iy
»AyTo 1” OO — Viipasuren mo 08.01.2015 T.;
»EA Tlponspruc” EOOJ] — Ynpasuren 5o 20.11.2014 1.

=.IO.......

Jannu 3a
HeCHhCTOATENHOCT, .
YOpaBjieHHe 0T CHHAHK WJIH
JIMKBHAAIAA, ¢ KOATO
JIHIETO KATO 4IeH Ha
YHPaBUTEIHHTE HIIH
HAJ30pHH Opranu ¢ 6uI0

CBBP3aHO Npe3 NoCHeAHATe |

5 ropuan

Kem JaTaTa Ha IIPOCNEKTa HaMa AaHHH 32 HECBCT! OATCIAHOCT, YIIPaBICHHUE OT
CHHJYK HITH JIMKBHIAUHUS, ¢ KOMTO JIULIETO KATO YiIeH Ha YIPaBUTENHUTE MU
HaJ30pHY Opranu € OuiIo CBBP3aHO IIPE3 NOCIEAHUTE 5 FOAWHH.

OtHocHM npodecnonaen
onut

AceH AceHOB npuTexaBa MAarucTbpeKa creneH ,,CYETOBOACTBO H KOHTPON”
GakanaBbpcka cTeneH »MEXITYHAPOAHYI HKOHOMHYECKH OTHOWEHUS” OT
YHHBepCHTETa 32 HAMOHATHO U CBETORHO CTONAHCTRO — Cotwms. I'-H AceHos
LIpATeXaBa 1 qumioma MBA (Master of Business Administration)
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HAOKJIAJ 3A JEMHOCTTA KbM HHIVNBUIAYAJIEH ®UHAHCOB OTYET
3a roamnara, npuxmouBama Ha 31 AexemeBpu 2020 r.

Hme

Acen EManynjioB AceHop

»MEXIyHapOIHH CYETOBOAHH CTaHIAPTH U MeXIyHaponeH GuzHec” ot
VHHBepCHTETa 110 HKOHOMMKA — Brena.

Ilpodecnonannata cu kapuepa AceH AceHOB 3a04Ba B »EBpoxonjt Beiarapus” AJ]
npead 18 roxgmauM kato cuetoBomuTen. B nepuona 2002-2004 Toii ¢ riaBen
cueToBoauTeN Ha ,.EBpoxonn” AJl. Ot kpas Ha 2004 roquHa r-H ACEHOB € u3bpan
3a MsnenamTENEH qUpEKTOp Ha »EBpONHii3 AyTo” EAJ] — TM3HHroBaTa KOMIaHUS B
CTpykTypara Ha EBpoxong Beiarapus.

TloHacTosImeM r-H ACEHOB OTToBaps 33 IM3UHTOBHS ¥ ABTOMOGHIIEH OusHec Ha
HKOHOMMYECKaTa rpyna Espoxona Brarapust. I'-H AcCeHOB € M3IBIHATENEH
JUpEKTOp Ha ,, ABTO IOHHOH” AJl 1 Or/iaBsBa IN3UHTOBUTE KOMIIAHHHM Ha rpynara B
Pymbuust u Makenonus, ocseH ToBa psKoBoaH ounuaTHuTe BHOCHTENM U THIBPH
3a TepuTOpHATa Ha CTpaHara Ha aBTOMOGHIIM ¢ Mmapkute Dacia,, Maserati, Mazda,
Nissan, Renault, Opel u cmasounnTe npoxyktu Castrol (Motobul), Bcuukute chimo
4acT OT XOJJIMHIOBATa CTPYKTypa.

Hpunyaurennn
AAMHHHCTPATHBHH MEPKH H
HAKA3aHHSA

TIpes nocneaHuTe NET TOJMAM Ha JINLETO HE Ca HANAraHA NPHHYAUTEHHA
4AMHMHHCTPATHBHU MEPKH HJIH 3 IMHHUCTPATHBHH HAKA3aHHs BHB BPb3KA C
AeHHOCTTa My; HE € OCBKIAHO 33 H3MAaMH; B KaUeCTBOTO CH Ha OTTOBOPHO JIHIIE HE
€ OHIO BBBIHYAHO MPSKO M YPe3 CRBP3AHH JIHNA B TIPOLEYPH 10
HECHCTOATENHOCT UM YIPABICHHE OT CHHIHK; HE € OHJI0 JIMIIABAHO OT CBJ] OT
TIpaBOTO Ha y4aCTUE B YNPABHTEIHH W/ HIIH KOHTPOIHH OPTaHH Ha JPYTrH
JpyKecTBa.

Hme Hecacnasa Besnkosa Hukonora
HAKHOCT IIpokypuct
Cryxeben agpec I'p. Codus, 6y , Xpucrodop Konym6” Ne 43

Jannn 3a n3BspmBana
Aeiinoct H3BbH EMuATeHTA,
KOSITO € 3HAYHMa 110
OTHomeHHue Ha EMurenTa

He ca nannue naunu 3a takasa neiiHoCT

JaHHH 32 BCHYKH JPYTH
Y9IACTHS KATO WieH Ha
YHpaBureiaen/ KOHTPOJIeH
OpraH i/ WM ChAPYXKHAK
Hpes3 MOCAeXHATE 5 roquun

He ca nanuie faHHY 3a APYTH YHACTHSA KATO YIeH Ha YHpaBHTENIeH/ KOHTPOJIEH
OpraH ¥/ WM CHADY>XHHK 1IPE3 TOCIEAHATE 5 TOXHHY

Jannn 3a
HECHCTOHTEIHOCT,
YOpaBJi€HHe 0T CHHAHK HIH
JHKBHAAIMUS, ¢ KOUTO
JIMIETO KATO WieH Ha
YOpPaBMTETHATE WK
HAA30PHH OPraHH € OHJI0
CBBP3aHO Npe3 HOCTeAHUTE
5 roqaHl

KsM natara Ha npocniekTa HiMa JaHRH 3a HECHCTOATENHOCT, yIpaBJICHHE OT
CHHIHK N JIMKBHALHS, C KOUTO JIMIIETO KaTO WIEH HA YIIPABUTEIHUTE HIH
HaJ30pHH OprasHu € GHII0 CBBP3aHO Ipe3 HOCTeAHUTE 5 FOJIHHM.

OTtnocum npodecnonanen
‘onAT

Hecucnasa HukonoBa 3anousa kapuepara cu B cipepata Ha CYETOBOACTBOTO OT
2000 roauna B ,,Bearepuan ITapcen Cepauck OO/I. IpodecHonanuusaT i onuT
npeMuHasa u npes ¢pupma ,Hamnonanuu Juerpubyropn EOOJ, xosito ce
3aHMMaBa C TUCTPUOYIHA Ha CBETOBHH GpaHOBe Ha GhIrapcKkus ma3ap. Ilpes 2017
T. 32¢Ma NO3HIHATA Ha PHHAHCOB MEHMKBD B »Bymneapus Xonguur EAJ, a npes
2018 r. e npeHasHadeHa kaTo (pHHAHCOB MEHHLKBD Ha ,Motobyn“ EAJL
Tonacrosimem e ¢puHAHCOB KOHTpONEp B rpynara na ,,Ato IOunon” AJl.
Ilpunobuna e Marucrepeka cremen or CA »uMuTEp A. LleHoB* B rp. CBHIIOB,
crenuanHoct ,,CaetoBoactB0 U KOHTpOM®, KaTo JOITBIHHTEIHO 3aBBPLIBA
cnenpanisanus , OHPMEHO CYETOBOJCTBO M aBTOMATH3aLMs HAa CYETOBOIHATA
Aefiroct" BeB VHCC, Codus, Briarapus.
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AOKJIAJL 3A NEMHOCTTA KbM WHANBUAYAJIEH ®HHAHCOB OTYET
3a roaunara, npukmoYBama ma 31 aexemepn 2020 r.

Hputexasa wu mumioma no Mexnaynapoaus  cueroBogum CTaHAAPTH OT
YHUBEPCHTETA 38 HALHOHAIHO H CBETOBHO cTonancTso — Codus

Hpmlymnenml HpCS NOCICOHUTE IIET T'OAHHY Ha JHLETO HE Ca HalaraHu TNPAHYAUTENTHHU
AAMHHECTPATHBHHA MEpKH H AIMUHUCTPATUBHHA MCPKH MITH AIMHHUCTPATHBHU HaKa3aHHS BHB BpB3Ka C
HAaKa3aHHA JeHHOCTTA MY; HE € OCHXIaHO 3a HM3MaMH; B KaYeCTBOTO CH Ha OTTOBOPHO JIMIIE HE

€ OHIIO BLBIIMUAHO IPSKO HIIH upes CBBLP3aHH JIMNA B NPOLEAYPH 110
HECBHCTOATENHOCT HIIH YHPABICHHE OT CHHAMK; HE € GHJI0 JIMMIABAHO OT CBJ OT
TIpaBoOTO Ha yacTHe B YIPABATENHH M/ Ml KOHTPOIHH OPTaHH Ha JpyTH
APYXKEeCTBa.

7. Audopmanus, n3ucKBaHa cbraacHo wr. 41 oT 3aKkoHa 3a CueroBoacreoro, B cuna ot 01.01.2017r.

BB Bph3ka ¢ un.41 or 3akona 3a C4ETOBOACTBOTO, B cuaa ot 01.01.2017r., PBKOBOZICTBOTO Ha ,Motobyn“ EAJ] e
H3BBPIIMIO AHAIM3 HA KPUTEPUMTE 3a MITOTBIHE Ha Hedunancosa pexmapamua ot Ilpemnpustas ot
O0MIECTREH HMHTepec (ITIOW). Bwe Bpn3Ka C MSBEDIICHHUA aHANM3 € KOHCTaTHpaHo, 4e ,MoToGyn® EAJl Ha
HEKOHCOMANPAHO HUBO HE IONANA B 3a[bJLKUTEIHHTE KpuTepuM oTHacamu ce 3a ITOU, 3a xouTo € BB3HHKBa
3aIbIDKEHHE Jla H3TOTBAT He(MHAHCOBA NEKNapalysi, CHIIACHO M3HCKBAHHMSTA Ha 3aKOHa, MOpaj# KOETO TaKaBa
He()MHAHCOBA JEKIapalys He e H3rOTBEHA U IIPEJCTaBEHA.

8. Cxmouenu npes 2020 r. AoroBopH ¢ <unenoBere Ha CJI mwin cBLp3aHy ¢ Tax JIHEA, KOHTO H3JIH3AT M3BbLH
oduyaiinara NeliHOCT Ha APYXKeCTBOTO Wi ChHINECTBEHO C¢ OTKIOHABAT OT NA3aPHATE YCJIOBHS

He ca ckmousanu AOTOBOPH € APYXKECTBOTO OT YICHOBETE Ha Cﬂ HIIH CBBP3aHH C TAX JIALa, KOUTO M3IH3aT U3BHH
obuyaiinara JelHocT Ha APYXECTBOTO HIIH CBIIECTBEHO CE OTKJIIOHABAT OT TIa3apHUTE YCIIOBHA,

9. Bpoii 3aern ana

K®Mm 31.12.2020 r. B ,,MoT0Gyn“ EAJI 6pos Ha 3aeTuTe HLa €: 24 JYyIIH.

10. Hanu4ne Ha K10HOBe Ha KOMIIAHHATA

AApyXkecTBoTO HMa KIIOHOBE B CTpaHaTa: rp. [lnoBaus, rp. Byprac, rp. Bapua u rp. ITneen

XI. JOITBJIHUTEJHA HHOOPMAIUA IO HNPUJIOXKEHME Ne 10 HA HAPEQBA Ne 2 HA
K®H

1. Madopmanns, a1anena B croiiHocTHO H KOJIHICCTBEHO M3PaXeHHe OTHOCHO OCHOBHHTE KaTeroOpHH CTOKH,
NPOAYKTH H/HJIH NPEAOCTABEHH YCJIYTH, ¢ MOCOYBAHE HA TeXHHS 451 B IPHXOJHTE OT npogax6u Ha eMUTeHTa,
KAaTo U0 U NPOMEHHTe, HACTHHIIM Hpe3 0T9eTHATA (uHAHCOBA rogmHa.

OcHoBHata cdepa Ha feiiocT Ha »Motobyn* EAJ] e npoaax6a Ha PE3CPBHU YaCTH H CMA304HH Macla, CEpBH3 H
TOANpBKKa Ha KOMH, NpoJakba Ha TOPHBA Ype3 KapTH 3a OTCTBIKA M BCHUKH JApYrH NefiBocTH, HezabpaHeHH OT
3aKOHOZATENCTBOTO Ha PenyGnnka Brarapus.

2. Hingopmanus orHocHO TNIPAXOAHTE, pa3npeaejeHH N0 OTHEJHATE KaTeropuu AeHHOCTH, BLTPENIHH W
BLHINHH Na3apH, KaKT0 H HHQpoOpMalus 3a H3TOYHHmHTE 32 CHA0JfiBaHe ¢ MaTepHaNH, HeoGXOMUMH 3a
HPOH3BOACTEOTO HA CTOKH HJIM HPEXOCTABSIHETO HA YCIYIH € OTPa3sfiBaHEe CTeleHTa HAa 3aBHCHMOCT o
OTHOIIEHHE HA BCEKH OTHEJIEH NPOJABAT MJIA KyNyBa9/mOTPeOHTe I, KATO B CJAyTaii, I 0THOCHTEIHAST as
Ha HAKOH OT TAX Haaxebpas 10 Ha cro or pasxoauTe MJIH NPHXOAHTE OT Npojaxdém, ce npeaocTaBs

AHGOpPManus 3a BCAKO JIHIE MOOTAENHO, 32 HeroBHS AsN B HPOAAXOHTe MM NOKYNKHTEe H BPB3KHTE MY C
€MHTEHTA.
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AOKJAJ 3A ZEMHOCTTA KbM UHANBUYAJIEH GPUHAHCOB OTYET
3a roaqunara, npakaoYBama Ha 31 nexemspu 2020 r.

B xpas Ha 2020 roauna Jlpyxecrsoro TEHEpHpa NPAXOAX B pa3Mep Ha 8 698 xuil. IIB., KOHTO ce ChCTOAT OT | 069
XWIL JIB. IPHXOZH OT rOpHBa, 7 823 XHIl. JIB. IPUXOAH OT MPOKax6a Ha CTOKH, 320 XHN. JB. APYrd OPUXORH U 555
XHIL IB. QuHaHCOBH Npuxoau. B pesynrar ma ToBa Hpyxecrsoto dopmupa nonoxurencn uuancon pesyntar
KbM kpas Ha 2020 roanHa B pasmep Ha 140 xuun. 18. KoMnanusTa e U3BBPIIBA IPOU3BOACTBEHA JEHHOCT.

3. Mudopmanus 3a CKII0YeHA CHIIECTBEHN CAEIKH.
Tlpe3 2020 I. HAMa CKITIOUEHH rOJIEMH CIEIKH U TAKHBA OT CBINECTBEHO 3HAYCHHUE 3a JeHHOCTTAa HA EMUTEHTA.

4. UndopManns OTHOCHO CHeNKHTe, CKII0YEHH MeX/y €MMTEHTa, CHOTBETHO JHLET0 mo § Ix or
AOUEJIHHTE/IHUTe pasmopeatu na MK, m ceLp3ann anna, npe3 OTHETHHS HEPHOJ, MPERIOKEHHs 32
CKJII0MBAHE HA TAKHBA CAeJIKH, KAKTO H CAEJIKH, KOHTO ca M3BbH 06muaiinaTa My AefiHOCT HJIH ChINECTBEHO
€€ OTK/IOHSBAT OT MA3APHHTE YCIOBHS, 0 KOUTO eMHTEHTHT HJIH HETrOBO ABIEPHO APYAeECTBO € CTPaHa ¢
MOCOMBAHE HA CTOHHOCTTA HA CHEJKHTE, XapaKTepa Ha CBbP3aHOCTTA H BesiKa HMHpopManns, Heo6XoaumMa 3a
OlEHKA HA Bb3ACHCTBHETO BHPXY (PHHAHCOBOTO CLCTOSIHHE HA €MHUTEHTa, CbOTBETHO JHIETO o § 1a or
AOULJIHMTEJIHUTE pa3nopeadn na SIIIIK.

KbMm narara Ha msrotesme ma mokmana 3a JEHHOCTTa HE Ca HAIMIE CHEIKH HIM TIPEJUIOKEHHS 3a CHEIKH ChC
CBBP3aHH JIHL@, KOHTO Ja €a OT CHIICCTBEHO 3HAYEHHE 32 CMHTEHTA HJIH HErOBO JABLIEPHO JPY)XECTBO H Ja ca
HeoOH4aiiHM 70 BUA U YCIIOBHS.

5. Hadopmanns 3a cLOMTHS B MOKA3aTeNM ¢ HeoOHYaeR 32 €MMTEHTa, XapaKTep, HMAIH CbIIeCTBEHO
BJIMAHAC BLPXy ACHHOCTTA MY, H PEATHINDPAHHTE OT HEro MPHXOXH W H3BbPIIEHH PAa3X0aH; OLEHKA Ha
BJIASIHHETO HM BBPXY Pe3y/ITATHTE Npe3 TeKyMATA FoXMHA.

IIpes oT4eTHHA MepHOA He ca HACTHNBAIH CHOMTHA ¢ HeoGHuaeH 3a HpyKecTBOTO XapakTep, HMAIM CHINECTBEHO
BIHAHUE BBPXY NIEHHOCTTA My M PEaTH3HPAHUTE OT HETO IIPHXOH H H3BBPIIEHH Pa3Xo/H.

6. Mndopmanus 3a coenxn, Bogenn H3BLHOANAHCOBO — XapaKTep M GH3Hec neJl, NocoYBaHe (PUHAHCOBOTO
Bb3ACHCTBHE H2 CAEJIKHTe BHPXY AefiHOCTTa, aKo PHCKBLT H MOJI3HTE OT Te3H CAEIKH ¢a ChIO[eCTEECHH 3a
CMHTEHTA, CHOTBETHO JIMNETO N0 § 11 OT AONLIHATeIHATE pasmopendu Ha MK, u ako pa3kpHBaHeTo Ha
Ta3# HHPOPMANHA € CHIIECTBEHO 32 OLEeHKATA HA (GMHAHCOBOTO CHCTOSIANE HA eMHTERTA.

JIpyKECTBOTO HAMA CKIIIOYEHH CHENIKH BOJACHU N3BBH OaaHCOBO.

7. Nadopmanus 3a AATOBH Y9aCTHS HA €MHTEHT2, 32 0CHOBHHTE My HHBECTHIHH B CTPAHATA M B Iy:K0HH2 (B
UCHHH KHIKA, (PMHAHCOBH MHCTPYMEHTH, HEMATepPHANHM AKTHBH H HeJIBHXKHMH HMOTH), KaKTO H
HHBECTHUHHTE B ASUIOBH NEHHH KHHK2 H3BBH HEroBaTa Irpyna NpPeANPHATHS N0 CMHCBJIA HAa 3aKoHA 3a
C9CTOBOACTBOTO H H3TOYHHNUTE/HAYHHHTE HA GAHAHCHpAHE.

KwM 31 nexemepu 2020 r. »Motobyn“ EAJ] nputexasa Opsko Isuioso Y4acTHe B ClIeTHATE ABLIEPHH APy KECTBA:

- Bomap Ilpo S.R.L., Pymbuus — 99%

8. Hndopmanns oTHOCHO CKII0YeHATE 0T EMHTEHTA, 0T HErOBO ALIIEPHO APYXKEeCTBO HIIH APYKecTBO MaiiKa,
B Ka9eCTBOTO HM HA 3a€MONOJIy4aTe/IH, AOrOBOPH 32 3aeM ¢ MOCOYBAHE HA YCJIOBHATA NO THX, BKAIYATEIHO

Ha KpaiiHHATe CpoOKOBe 3a M3IUIAaINaHe, KAKTO0 H nmlmpmamm 3a NPEAOCTABEHH TrapaHIHM H NOeMaHe H2
3aQbJIKeHHAd.

: Pasmep B xun. 1
Kpeanrop JInxsen nponent KM 31.12.20

brirapcka Banka 3a Passutne 5.00% 407
OBB ®aktopuar 1.80% 369

Aman3 ®akTopuHT 1.80% 211
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HAOKJIAZ 3A TEMHOCTTA KBbM HHAUBUYAJIEH ®UHAHCOB OTUYET
3a rogunara, HOpHKJI0IBAmMA Ha 31 nexemepn 2020 r.

Hudopmaunsita 3a cxmodenure or ABIUEPHH IpykecTBa Ha ,MortoGyn“ EAJ] ZOroBOPH 3a 3aeMH Ile OBje
TI0COYCHA B KOHCONUANPaHHS QUEAHCOB OTYET Ha rpynara

I/IHd)OpMaIIKﬂ 3a CKJIIOYCHUTE AOTOBOPH OT €MHTEHTa, B KAYE€CTBOTO My Ha 3eMojaren € NPEACTaBCHA KAaKTO ClcABa:

AsmiepHoTo ApyxecTBo Ha Moto6yn EAIl nama ckmodenn AIOrOBOPH 3a 3a€M Ka4eCTBOTO My Ha 3aeMONOJyYaTel.
Hndopmanms 3a ckmodenuTte JIOTOBOPH 32 3a€MH OT JPYXECTBOTO Maiika Ha »Moto6yn“ EAJl me 6bae nocouena B
KOHCO/MAMpPanHs GUHAHCOB OTYET Ha rpynata ABTo IOHMOH Al

9. Hndopmanns 0THOCHO CKIIOYeHHTE OT €MHTCHTA, OT HETOBO b IIEPHO JAPYKECTBO HIH JPYKECTBO Maiika,
B KAYUeCTBOTO AM Ha 32€MOJaTe/IM, JOTOBOPH 3a 3a¢M, BKJIIOYHTENHO NPEJOCTABAHE HA TaPAHIHMHA OT
BCAKAKLE BHA, B TOBA YHCJIO HAa CBBLP3aHH JHNA, ¢ TMOCOYBAaHe HA KOHKPETHHTE YCJAOBHS 6O THX,
BKJIIOYMTE/IHO Ha KPaliHATe CPOKOBE 3a IamaHe, U IfeJITa, 3a KOATO ca GH/IH OTHyCHATH.

Pasmep B xun. mm
ApyxecTBo Jluxeen npouent| I' JaBHHNA | JIuxea kKsM 31.12.20
At OHHOH AJ] 5.00%| 4378 424 4 802
ABgto JOHHOH AJ] 3.00%| 1596 75 1671
CrapkoM Xomguar AJ 6.50%| 1960 165 2125
Crapxom Xommunr AJ] 3.00%| 2570 154 2 724

HbmiepHoTo ApyxecTBo Ha Morobyn EAJ] waMa cimrouenu AOrOBOPH 32 3a€M Ka4YeCTBOTO MY HA 3aeMOAATel
Hudopmarus 3a ckmouennre AIOTOBODH 3a 33aeMH OT JPYXKECTBOTO Maiika Ha »Motobyn“ EAJl me 6hae nocouena B
KOHCOJIMAMpaHHs GUHAHCOB OTUET Ha rpyTiata ABTo IOHKHON ALl

10. Madopmanus 3a n2n03BaReTO Ha CPEACTBATA OT H3BLPIICHA HOBA EMHCHA LEHHHA KHIKA PE3 OTUETHHS
NepHoL.

Hpcs OTYETHHUS NEPHOT I[py)l(CCTBOTO HE € U3BBPIIIBAJIO HOBA EMHCHA LCHHH KHHXAa.

11. Anaams Ha cLOTHOWeEHHeTO MEX1y NOCTUrHATHTe (GHHAHCOBH Pe3ysTaTH, OTPa3eHH BLB (PHHAHCOBHS
OTYeT 32 PHHAHCOBATA FOAMHA, H TI0-PAHO Ny0IMKYBAaHH OPOrHO3H 32 Te3H pesyaraTnm.

HpyxecTroTo He € Iy0IMKYBaIo IPOTHO3M 3a 0TYeTHaTa 2020 roAMHa.

12. Anaams u OLCHKA HA MOJMTHKATA OTHOCHO yYupagpjieHHeTO Ha c[umanconn're pecypcn ¢ mocouBaHe HA
BB3MOKHOCTHTE 32 oﬁc.nymnane Ha 3aABbJ/LKEHHATA, CBEHTYAJIHHTE 3aMJiaxu M MEPKH, KOUTO €MHUTEHTHT, €
npeanpHeT HiH Opeacron aa HpeanpuemMe ¢ Orjen OTCT PaHSIBAHETO UM.

OcnoBHata feitHocT Ha Beska $upma e xa ynpasnspa edextusHo MApUYHUTE CH PECYPCH U CHOTBETHO 1a TH
PasTIpenens B 3aBUCUMOCT OT HYX/IHTE Ha OTACTHHTE OT/IEIH. Yupasnenneto Ha cBoGoaHHTE PUHAHCOBM pecypcu

C¢ M3BBPUIBA CHOGPA3HO DPEryNATOPHHMTE WINCKBAHUS U Len mocthrare Ha A00pa AOXONHOCT NPH pasyMHe
IOEMaHE Ha PHCK.

13. Ouenka na Bb3MOXKHOCTUTE 32 PeaH3anHus Ha MHBECTHIIMOHHHTE HaMepeHHsI ¢ MOCOYBAHE HA PasmMepa Ha

pasnojiaraeMuTe CpeACTBA H OTPA3SIBaHe HA Bh3MOKHATE OpOMEeHH B CTPYKTYypaTa Ha ()MHAHCHpaHe HA Ta3H
AelHOCT.

»Moto6yn“ EAJ HsiMa Takasa U3roTReHa OUeHKa KbM 31 nekemBpr 2020 r.
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AOKJIAJ 3A TEMHOCTTA KbM MHAUBUJYAJEH ®UHAHCOB OTUET
3a ropunara, npakmoYBama na 31 AexkemBpu 2020 r.

14. Undopmanns 32 HacTLOMIN IPOMEHH IPe3 OTYETHHA HEPHO/ B OCHOBHHTE HIPUHIHIIA 32 YIpaBJieHHe HA
€MHTCHTA, M HA HEroBaTa rpyNa NpeINpPHATHS M0 CMHCHIA Ha 3axoHa 3a cueToBoACTEOTO,

Tpes oruetnus nepuox e ca HacTHIBAIH [POMCHH B OCHOBHHTE NIPUHIMIH HA yIPaBJICHHE HA ~MoroGyx“ EA,

15, I/Ilul)opmamm 32 OCHOBHHTE XapaKTEePHCTHKH Ha OPHIATraHUTE OT €MHTEHTA, B IPOLECa HA H3rOTBSIHE HA
llmnauconm‘e OTYIETH CHCTEMA 32 BBLTPCIeH KOHTPOJI M CHCTEMA 3a Yuopasienue Ha PHCKOBe.

B ,Motobyn“ EAJ GyHKIMOHUpa cHcTeMa 3a BBTPCIIEH KOHTPOJ, 4Ype3 KOATO ce rapantipa e(eKTHBHOTO
bynxnuonupane Ha cucremute 3a PasKkpuBaHe Ha HHGOPMAIMS H OTYETHOCT.

Cnopen 6B1rapckoTo 3aKoHOIATEICTRO PBKOBOJICTBOTO CIE/BA 1a H3TOTBA IOK.A/ 32 IeHHOCTTa, KAKTO ¢uHaHCOB
OTHET 32 BCAka (MHAHCOBa rOJMHA, KOHTO Aa jaBa BApPHa M “ECTHa NpeJCTaBa 3a (MHAHCOBOTO CHCTOSHHE HA
HpyxecTBOTO KBM Kpas Ha TOAMHATA, 32 (PUHAHCOBHTE PE€3yITaTH OT AEHHOCTTa M 3a NAPHUYHUTE MOTONH B
CLOTBETCTBAE C IPHI0KMMATA CYETOBOJHA PaMKa. O1roBopHOCTTA Ha PHKOBOACTBOTO BKIIOYBA M [puiiarale Ha
CHCTEMA 33 BBTPEIICH KOHTPON 3a NPEAOTBPATSBAHE, PaSKpUBAHE M U3NIPABSAHE Ha IPENIKH H HEBEPHH M3IIOKCHHS,

AOIYCHATH B pE3ynTaT Ha AeHCTBHA Ha CUeTOBOAHATA CHUCTeMa. B Tasm BpPB3Ka PBKOBOACTBOTO CIIa3Ba CICIHUTE
OCHOBHH IIPUHIIUIIH B CBOSATA AEHHOCT:

v TPUALDXKAHE KBM ONpEJENeHa YIPABIEHCKA H  CYETOBOXHA TIOJIUTHKA, ONOBECTSBAaHA BBHB
¢unancoBuTe OTYETH,

v H3BBPIIBAHE HA BCHYKU ONnEpani B CHOTBETCTBHE ChC 3aKOHOBHUTE M IIOA3aKOHOBH HOpMaTHBHU

AKTOBE;
v OTpasiBaHe Ha BCHYKH CHOHTHA H OIEpaluu CBOCBPEMEHHO, € TOYEH pa3MEP Ha CyMHTE B
TIO/IXONAINTE CMETKH ¥ 32 CHOTBETHHS OTYETEH NIEPHOL;
v IIBJIHOTA ¥ NIPABHITHOCT Ha CYETOBOJHATA MH(OPMALIHS;
v TIPHIBPXAHE KbM MEXYHAPOAHATE CTAHAAPTH 33 PHHAHCOBA OTUETHOCT 3 CrasBaHe Ha NPHEIKIA Ha

,Z[CﬁCTBaIIIO NpCAnpUsITHE.

Onutopcka KoMmamms, yacT or MEMAYHAPOHA MPeXa, H3BBPIIBA HE3ABMCHM (DMHAHCOB OIHT HA ¢$unancoBuTE
OT4eTH Ha JlpyxecTBOTO.

16. Hindopmanns 3a npomennre B YHpABHTEJIHUTE H HAL30PHHTE OPTraHH IIPes 0T9eTHATA ¢nnancoBa roguaa
Ipes orvernara punancora 2020 roxmua Hama TIPOMEHH B yIPABUTE/IHATE U HAI30PHH OPraHK Ha APYKEeCTBOTO.

17. Nndopmanus 3a Pa3Mepa Ha BBIHATPAKACHUATA, HATPAAMTE H/HIH NOM3HTe HA BCEKH OT YJIeHOBETE HA
YUPABHTEJHHTE H HA KOHTPOJHHTE OPTaHH 33 OTYETHATA (uHaHCOBA roguHa W3mnaTeHm oT €MHTEeHTA, H

HETOBH AbIEPHA APYXKeCTBA, HE3ABUCHMO OT TOBA, JAJH €A OHIH BKIIOYEHH B pazxoauTe Ha €MHETEHTa, H/IH
NPOM3THYAT OT pPasnpenenenne Ha neqanﬁara, BKJIIOYHTEJIHO:

a) MOJy9eHH CyMH H HenapHIHNA BB3HATDAKICHHN — HAMA;

6) YCI0BHH MM pa3cpodyenn BBIHATPAKACHHAS, BBL3HHKHAJH ope3 roawHaTa, AOPH H aKo
EB3HATPAKICHUETO Ce IbJLKH KbM H0-KbCE€H MOMEHT ~— HAMa;

B) CyYMa, AbJKHMA OT €MHTCHTA, HJ/IH HEroBH AbIEPHA ApY:KeCTBa 3a HIUIAINAHe Ha ODeHCHH,
obe3merenns HIpH NEHCHOHUPAHE WIIH EPYIrH nopoGHu obe3merenns — HsAMa.

18. Undopmanus 3a npurexapanm or WICHOBETE HA YNPABHTENHHTe H HA KOHTPOJIHMTE Oprasu,
NPOKYPHCTHTE H BHCIINS PHKOBOACH CHCTAB AKIHHA HA eMHTEHTA

UnenoBeTe Ha YHOPaBUTCIHUTE M Ha KOHTpPOTHUTE OpraHu, NPOKYPUCTHTE M BHCIUUA PBKOBOLACH CBHCTaB He
TIpPHTCKABAT AKIUK HAa EMUTEHTA.
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HOKJIAK 3A NTEMHOCTTA KbM UHANBUXYAJEH OHUHAHCOB OTYET
3a roaunaTa, NPHKIYBama Ha 31 Aexemspu 2020 r.

19. 3a ny6amunure apyxecrsa — HH(POpMALMS 3a NpHTeXABAHH OT WICHOBETEe HA YNPABHTEJHHTE W Ha
KOHTPOJHUTE OPraHH, MPOKYPHCTHTE W BHCIIMS PBKOBOACH CHCTAB AKUMHM HA €MHTEHTA, BKIIOYHTENHO
AKIHUHTE, IPUTERABAHH OT BCEKH OT THAX MOOTIENHO 1 KaTo MPOLEHT OT aKUMHTE OT BCeKH KJAC, KAKTO M
NPENOCTABEHH UM OT €MHTEHTA ONIHH BbPXY HEroOBM NeHHH KHHXA — BHX H pasMep Ha HeHHHATEe KHHIKA,
BLPXY KOHTO ¢a y4pe/eHH ONIMMTE, HeHAa Ha YNPAKHABAHE HA ONLMHTE, HOKYIHA LeHa, AKO HMa TAKaBa, U
CPOK HA ONIHHUTe.

T‘]JICHOBCTC Ha yNOpaBUTEJIHUTE W Ha KOHTPOJIHUTE oprasu, MPOKYPUCTHUTE M BUCIIHS PBKOBOACH CBCTaB HeE
TPHTEXKABAT aKIIUU Ha €MHUTEHTA.

20. Unopmanus 3a ussectanTe Ha APYHeCTBOTO JI0r0OBOPEHOCTH (BKIIOUNTENHO 1 cJIel NPHKIIOYBAHE Ha
buHaHcOBaTa roguna), B PE3YJITAT Ha KOMTO B GbJenI IIEPHOA MOTAT A2 HACTLIST NPOMEHH B IPUTEKABAHUS
OTHOCHTEJIEH JS1/1 AKIMH HJIH 06Mrammun ot HACTOSIMH AKLMOHEPH WITH 00T ALHOHEPH.

Ha JlpysxectBoto He ca usecTru taxmsa JIOTOBOPEHOCTH.

21. Hudopmanus 3a BUCSIIIA CbAeOHM, aJMHHUCTPATHBHH Hian apOUTpaXHU NPOK3BOACTBA, Kacaemn
3AABL/DKeHHS MUIH B3€MAHHS Ha €MHTEeHTa, B pasMep Hali-Maiaxo 10 Ha cto or COOCTBeRHSI My KANIHTAJ; aKo
00maTa CTOHHOCT HA 3aXb/KeHUsITA WIH B3¢MAHHSITA HA €MHTEHTa, MO BCHYKH 00pa3yBaHM NPOM3BOACTBA

Haaxebpia 10 Ha cTo or cobeTBennus MYy KanHTaj, ce npeacTaBs uH(pOpMalHs 32 BeAKo HPOH3BOACTBO
TOOTAETHO.

Hsma Bucsamm cpne6un, AIMHHACTPATHBHU WM apOHUTpaKHu TPOM3BOACTBA, KACACHIM 3a/{b/DKCHHS WM B3CMaHMs
Ha eMHUTEHTa B pasmep Hai-Maiko 10 Ba cto or coGeTBeHNS My KanuTa,

22. lannu 3a AHPEKTOPA 32 BPB3KH ¢ HHBECTHTOPH

Busrec angpec rp. Cous, Gyn. “Xpuctoop Komym6” Ne 43
Tenedon +3952 48975 50

EnextpoHen afpec (e-mail) finance@motobul.com

Enexrponnara ctpannna (web-site) http://motobul.com

OTTOBOPHOCTH HA PBKOBOJACTBOTO

PrxoBoncTrOTO NOTBBpXkAABa, Y€ € NpHIarano moCIeNOBATENHO 4JICKBATHH CYETOBOOHHM MONHUTHKH npu
HSTOTBAHETO HA FOXAMUIHMA HHAMBHIyaIeH bunancos oruer kbm 31 AekemBpn 2020 r. u e HanpaBuno Pa3syMHH K
HPCANa3MBY MPEUEHKH, TIPEANIONOKEHHS 1 NPUOTH3UTENHH OLEHKL.

PpKOBOZCTBOTO ChINO TIOTBbPXKAaBa, Y€ Ce € NPUIBPKAIO KbM BEeHCTBAIINTE CYETOBOIHH CT2HAApPTH, KaTo
MHIUBAIYATHHUAT QHHAHCOB OTYET € M3TOTBEH Ha TIpHHLKIA Ha NEACTBAIOTO NpeANpHsTHE.

PrkoBopcTBOTO HOCH 0Tronop THPaBHIHOTO neHe Ha CHETOBOJHHMTE PEIHCTPH, 3a WENechoGPasHOTS
YUPaBICHUE Ha,-aKTHRHTE W /;; a HeobXxomuMmuTe MepKkH 3a mW3GsrBame K pasKpuBaHe Ha

CBCHTYAJIHY 3I0VIHETDeOr Wafhyr
) g 8}

. {jy

»~MoTobyn“ EAQQ

Munen Acenor Xpucros ‘

Wsmsnmwrenen gupexrop

rp. Copus
26.02.2021 r.
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Crowe

Kpoy Bunrapus Ogur EOOQ
yn. ,Ulectu Centemepu® Ne 55
rp. Cocbus, 1142

T +359 2 44 565 91

F +359 2 42 660 71

E office@crowe.bg

W www.crowe.bg

AOKNAL HA HE3ABUCUMUA OOUTOP

Ho eaHoNMYHKA akuMoHep Ha
MoTobyn EA[]

Apapec: rp. Cocus, n.x. 1592
6yn. Xpuctocop Konym6 43

Hoknapn oTHOCHO oguTa Ha hbuHaAHCOBMS OTYeT
MHeHue

Huvie nsBbplunxme ognT Ha MHAHCOBUS OTYET Ha MoTobyn EAL (,ApyxectsoTo"), cbAbpxaly oTyeTa
32 (PMHAHCOBOTO CLCTOSIHUE KbM 31 Aekemspu 2020 r. 1 oTyeTa 3a BceobxBaTHUA 4OXO4, OTYETa 32
NPOMeHUTE B COGCTBEHMA KanuTan 1 oT4eTa 3a NapMyHUTE NOTOLM 33 roavHara, saaBbpLiBaLla Ha Tasu
AaTa, KaKTo 1 NOACHUTENHUTE NPUNOXKEHUA KbM (hUHAHCOBUS OTYET, ChbPXKALLW U ONOBECTABaHE Ha
CbLLECTBEHUTE CHETOBOAHM NONUTUKN 1 Spyra NOACHUTENHA MHGOpMaLWS.

Mo Halwe MHeHWe, NPUNOXEHUAT UHAHCOB OTYET NPEeACTaBs AOCTOBEPHO, BbB BCUYKW CbLUECTBEHU
acnekTn, GUHAHCOBOTO CbCTOAHME Ha [pyXecTBOTO KbM 31 Aekemspu 2020 r. n HeroBuTe hHaHCOBM
pesyntath oT AedHOCTTa M NapuyHWTE My MOTOUM 3a roguHarTa, 3aBbpllBalla Ha Tasu garta, B
CboTBETCTBME C MexayHapoaHuTe CTaHAapTM 3a (DUHAHCOBO OTYMTaHe (MC®O), npuetn ot
EBponeiickus cbios (EC).

Basa 3a uspassiBaHe Ha MHeHue

Hue usBbplIMXME HAWMWS OgMT B CLOTBETCTBUE C MexayHapogHuTte oputopcku craHgaptu (MOC).
Halunte oTroBOpHOCTY CbrNacHo Tesn cTaHpapTV ca onucaHmn AOMBIHUTENHO B paspena oT Hawwus
Aoknap ,OTroBOPHOCTM Ha opuTopa 3a oauTa Ha ¢uHaHcoBUA OTYET. HUe cMe HesaBuUCUMM OT
ApyxectBoto B cboTBETCTBUE C MexayHapoaHUs eTudeH KogeKkc Ha npodecnoHanHuTe
cueTosoauTenu (BrilouuTenHo MexayHapoaHuTe cTaHpapTu 3a HesaBucuMocT) Ha CwbBeTa 3a
MeXAyHapoaHU CTaHAapTh no eTuka 3a cyetosoguTtenu (Kogekca Ha CMCEC), 3aefHO C eTW4HUTe
W3NCKBaHUSA Ha 3aKoHa 3a He3aBUCUMUS (PUHAHCOB OAWT (BH®O), npunoxumu no oTHoEHME Ha
Hawua oanT Ha (UMHAHCOBMA OTYET B Bbnrapus, kaTo HUE M3NBAHUXME U HaLLWTe ApYyr eTUYHK
OTrOBOPHOCTN B CLOTBETCTBUE C U3nUCKBaHMWATa Ha 3HPO n Kogekca Ha CMCEC. Hue cuutame, ye
OAUTOPCKATE AOKA3ATENCTBA, MOMYYEHM OT Hac, ca AOCTaTLYHU M YMECTHH, 3a Aa ocurypsT 6asa 3a
HalleTo MHEHwWe.



KniouoBu oguTopckm BLnpocu

Kriilouosu OAUTOPCKU BBMPOCK Ca TE3N BLMPOCU, KOUTO ChIMAcHO HawaTta npodhecnoHanHa npeLeHkKa
ca 6unu ¢ Hat-ronsiMa 3Ha4YMMocT npu oguTa Ha UHAHCOBUS OTYET 3a TeKyLna nepuog. Teaun BBbMPOCKU
Ca pasrnegaHu KaTto 4YacT OT HaLlusa OAUT Ha hVMHaHCOBUSA OTUET KaTo uanoun CbOpMVIpaHeTO Ha HaweTo
MHEHWe OTHOCHO Hero, KaTo Hue He npeaocTaBaMe OTAENHO MHeHMe OTHOCHO Te3n Bbrnpocu. Hue cve
onpeaenvnu BeLNPOCUTE, NPencTaBeHn no-gony B tabnuuara, KaTo KnOYOBU OAUTOPCKU BbNpocH,
kouto pa 6vaar KOMYHUKUPpaHU B HaLLWUA OQUTOPCKU Aoknag,.

KnouoB oautopcku BLRpoc

' Kak Toau Kkno4oB 0guTOpCKM BLNpoC Gewe
aapecupaH npu NpoBedeHUs OT Hac OauUT

OueHka Ha mbp2oecku 3aemu u 83emanuss B 133V 00NacT Hawute oauTopckM npoueaypu

Ha cebp3aHu nuya — lMosicHeHue 10, 17 n BKIOUNXa:

19 om uHdueudyanHus puHaHcoe omyem

AbNrocpoyHuUTe 1 KPaTKOCPOUHW ThProBCKMU U
Apyrn B3emaHumsi kbm 31.12.2020 r. ca B
pasmep Ha 15705 xun. nB., KoeTo
npegcraenasa 88,3% oT 060 aKkTUBUTE Ha
OpyxecTtBoTo.

MpunoxeHneto Ha mogena 3a o6esLeHKa Ha
oYakBaHW KpeauTHW 3arybu Ha duHaHcoBUTE
akTMBM BOAM [0 3HauUTENHa CrOXHOCT W
HEeob6X04MMOCT OT NPeLLeHKN U JoNYyCKaHUs OT
CTpaHa Ha pbLKOBOACTBOTO, KMIOYOBU 32
KpanH1Te pesynTaTi NpeanonoXeHUs — KakTo
No OTHOWeEeHWe Ha KaTeropusauusi Ha
ekcnosuuuMuTe, Taka W npu onpeaensiHe
pasmepa Ha KpeauTHUTe 3aryou.

3a ga onpepenu pasmep Ha obesleHkaTa 3a
OovYakBaHW KpeauTHU 3arybu [pyxecTBOTO
npunara mMogen, OCHOBaBall Ce Ha 3HaYnUMu
NPeLUeHKn 1 aonyckaHus npu:

e lHTepnpeTauus M W3YUCNEHUs Ha
KNo4oBUTE nokasaTenu ,BEepOSTHOCT
3a HeusnbnHeHue*, ,3aryba npu
HeusnbIiHeHne" un ,ekcnosnumst npm
HensnbnHeHne";

e [lpeanonoxeHus, npwunaraHn  oT
PBKOBOACTBOTO nNpWU nperneja Ha
WHANBMAYANHO 3HAYUMMN EKCNOo3ULUW.

Mopagn 3HayMmocTTa Ha CTOWHOCTTa Ha
TbProBCKUTE 1 APYr1 B3EMaHWS U NPUCHLLOTO
HUBO Ha HECWUIypHOCT MPU U3MNON3BaHETO Ha
npeueHkun " NpPeAnonoXeHNs oT
PBbKOBOACTBOTO Ha [lpyXeCcTBOTO, HWEe cMme
onpegenunu TO3uW BBMNPOC KaTo KIHOYOB
OAUTOPCKYN BBMPOC.

®

npernes W oueHka Ha NOoNUTUKUTE |
npoueaypute, paspaboTeHW 3a mogenuTe
32 U34MCNABaHE Ha OYaKBaHWTE KpPeauTHU
3arybu Ha cbrHaHCoBUTE aKTUBY:
u3BbpLUBAHE Ha MpoBepKa W OuUeHKa Ha
npouecute  3a Knacudukaums Ha
NPEAOCTaBEHUTE 3aeMU U TbProBCKM
B3eMaHuA 1 onpeaensHeTo Ha Heobxoauma
obesLieHka, KaTo NpPoBepUXMe Ha W3BaZKOB
MPUHLUMMN  KOHKPETHM  B3eMaHus  oT
KPEAUTHUS  nopTdein M UsBbLPLLIUXME
TECTOBE Ha pAeTainuTe KaTo 4acT oT
npoueaypute Mo CbWECTBO OTHOCHO
Knacudmkaumata WM CTOMHOCTTA  Ha
B3EMaHUATa nNO NPeaoCTaBeHW 3aemu.
AHanusupaxme (pUHaHCOBOTO CbCTOSIHUE
Ha KpeauTononyyatenute u npoyynxme,
Aanu ca Hanuue OTKMOHEHMWS NpU crasBaHe
Ha OroBOPHUTE YCrOBUS.

aHanMs M OUEHKa Ha  KIOYOBUTE
AONyCKaHWs, U3NON3BaHN Npu npunaraHeTo
Ha MojenuWTe 3a O4aKBaHUTE KpPeauTHM
3arybu u kankynupaHe Ha obesueHKM 3a
NPEeAOCTAaBEHUTE 3aeMUM U B3EeMaHus.
WsBbplumxme npoBepka Ha W3YMCNEHUsITA
Ha PbKOBOACTBOTO Ha /[lpyxecTBoTo 3a

OYaKBaHWUTE  KpeAUTHUM  3arybu Ha
KOMEeKTUBHa 1 UHAuBMAYanHa 6asa.

oLeHKa Ha afeKkBaTHOCTTa Ha
OMOBECTABaHUATa B MHAUBUAYAIHWS

(PMHAHCOBWA OTYET OTHOCHO KnacuduKkaLms
n obesleHka Ha (HUHAHCOBUTE aKTUBM W
U3NoXeHocTTa Ha  [JpyXecTBOTO  Ha
KPEeAMUTEH PUCK.



Apyra uHdopmaums, pasnuyHa oT OMHAHCOBUSI OTYET U OQUTOPCKUA OOKNand BbPXY
Hero

PBKOBOACTBOTO HOCM OTrOBOPHOCT 3a Apyrarta uHdopmauws. [pyrata uHdopmaums ce CbCTou oT
AOKNan 3a AeiHOCTTa U Aeknapauus 3a KOprnopaTUBHO YNpaBrieHWe, W3rOTBEHW OT PbKOBOACTBOTO
cbrnacHo Masa cegma oT 3akoHa 3a CYETOBOACTBOTO, HO HE BKMOYBA (PMHAHCOBMS OTYET U HALINS
OAVTOPCKM AOKNAJ, BbPXY HEro, KOATO NMony4Ynuxme Npeaw aaTtaTta Ha Haluus OfMTOPCKU AOKNap.

HaweTo MHeHWe OTHOCHO ¢VIH3HCOBM$| OTYeT He obxBaLla apyrata VIH(*)OpMaLIVIFI N H1e He n3passaBame
KakBaTo u aa e chopma Ha 3aknoUeHne 3a CUIYPHOCT OTHOCHO Hefl, OCBEH aKo He & U3PUYHO NOCOYEHO
B AOKNnaga HU U Jo CTeneHTa, A0 KOATO € NOCOYEHO.

BB Bpb3ka ¢ Halwms ofUT Ha (OMHAHCOBUSA OTYET, HallaTa OTFOBOPHOCT Ce ChCTOM B TOBA @ NPOYETeM
Apyrarta nHcgopmauma 1 No TO3N HAaYMH Aa NPeLEeHUM ganu Tasu apyra UHOopMaLms € B CbLUECTBEHO
HEeCBLOTBETCTBUE C (DMHAHCOBUS OTHET UMM C HALLWTE NO3HAHWS, NPUACGUTK MO BPEME Ha 0AMTa, Unu
No ApYr HauuH n3rnexaa Aa ChAabpXa CbLECTBEHO HENPaBUITHO JoKNaABaHe.

B cnyuain ye Ha 6asata Ha paboTaTta, KOSITO CMe U3BBLPLINAMW, HUE AOCTUTHEM A0 3aKIIOYEHUe, Ue e
Hanuue CblUeCTBEHO HenpaBWUMHO AOKNajBaHe B Tasu Apyra MHGOpMauusa, OT Hac ce M3ucKea aa
Aoknaagame To3u ¢hakT.

Hamame kakBo Aa AoKnagBaMe B TOBA OTHOLLEHME.

OTroBOpHOCTM Ha PLKOBOACTBOTO M NMLIATa, HaTOBapeHuM ¢ obBLWO ynpaBrneHue 3a
duHaHcoBUs oTueT

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3@ U3rOTBSIHETO M AOCTOBEPHOTO NPEACTABSHE Ha TO3N PUHAHCOB
oT4eT B cboTBeTCTBUE C MCDO, npunoxumu 8 EC v 3a TakaBa cuctema 3a BLTPELLEH KOHTPOT, KakBaTo
PBKOBOACTBOTO onpeaens kato Heobxoauma 3a OcUrypsiBaHe W3roTBSIHETO Ha (YUHAHCOBM OTYETH,
KOUTO HE CbADbPXKAT CbLECTBEHN HENPABUHM OTYUTAHUSA, HE3aBUCUMO Janu AbIKaLlyM ce Ha u3mama
Wnu rpeLuka.

MNpu UsroTesiHe Ha hUHAHCOBUSA OTYET PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a OLieHABaHE CNoCcCoBHOCTTA
Ha [py>ecTBOTO Aa NpoAbikM Aa (PyHKUMOHUpA KaTo AENCTBaLO NpeanpusiTMe, ONMoBECTABAKM,
korato ToBa € NPUNOXNMO, BBLMNPOCH, CBbP3aHN C NPEAMONIOKEHUETO 3a AeNCTBALLO NpeanpusTIe 1
n3non3Beaiku cyetopogHaTa 6asa Ha ocHoBaTa Ha NPEAMoNOKEHNETO 3a AEACTBALLO NPeAnpusTYe,
OCBEH aKO PbKOBOACTBOTO HE Bb3Hamepsisa Aa NWKBuAMpa [pyXecTBOTO WNU Aa npeycTaHOBM
AeAHOCTTa My, UM ako PBKOBOACTBOTO Ha NPaKTMKa HAMa Apyra anTepHaTviBa, OCBEH Aa NOCTLAW No
TO3M HAUWH.

Ivyata, HatoBapeHu ¢ 06LO ynpaBneHre, HOCAT OTTOBOPHOCT 3a OCBLUECTBABAHETO Ha HaA30p Hap,
npotieca no MHaHCOBO OTYUTaHe Ha [pyXecTBOTO.

OTI'OBOpHOCTM Ha oAuTOpa 3a oAuTa Ha CbVIHaHCOBMFl oTvyeT

HawwuTe uenu ca ga nony4uM pasymHa CTerneH Ha CUrypHOCT OTHOCHO ToBa Aanv (PMHaHCOBUAT OTUET
KaTo LUAno He CbAbpXa CbLUECTBEHW HEMpaBWITHN OTYUTAHWA, HE3ABUCMMO hanuv AbJ/pKalwy ce Ha
M3Mama unuv rpeLuxka, v aa usgagem oquTopPCKU AoKnag, KOWTO Aa BKIOYBa HALLETOo OAWUTOPCKO MHEeHue.
Pa3yM|-|aTa CTeneH Ha CUrypHOCT € B1COKa CTeNeH Ha CUTYPHOCT, HO He € rapaHuus, Ye oauT, u3BbpLleH
B cboTtBeTcTBNE ¢ MOC, BMHaru e paskpusa CbLLECTBEHO HENpasBWUITHO OTYUTaHE, KOraTto TakoBa
ChllecTByBa. HeﬂpaBMJ'IHVI OTYUTaHUA MoraT fja Bb3HUKHAT B pe3ynTaT Ha m3mama unu rpeLuka n ce
cuuTaT 3a CbLUecTBEHWU, ako 6u morno pasyMHO Oa ce O4vaksa, uYe Te, CaMOCTOATEeNIHO UNKU KaTo
CbBKYMHOCT, GMxa MOrnv ga okaxaTt BrusiHue BbPXy MKOHOMUYECKUTE pelleHnst Ha noTpebuTtenure,
B3eMaHW Bb3 OCHOBa Ha TO3M (DMHAHCOB OTYET.



KaTto yacT ot oguta B cboteeTcTBIe ¢ MOC, HUe usnonseame npodecuoHanHa npeLeHka u sanassave
npochecuoHaneH CKenTULM3bM Mo Bpeme Ha Lenus oaut. Hue cbLyo Taka:

* WAeHTMVUMpaMe U OueHsBaMe PpUCKOBETE OT CbLUECTBEHW HEMPaBUMHU OTYUTAHUS BLB
(hUHAHCOBNA OTYET, HE3ABUCMMO Janu AbIDKALUM Ce Ha W3Mama UNnu rpellka, paspaGoTsame M
W3NbIHABaMe OAMTOPCKM MPOLEAypU B OTFOBOP Ha Te3W PUCKOBE M MOnyyaBamMe OfMTOPCKU
AOKasaTerncTsa, KOMTO Aa Ca AOCTaTbYHM W YMECTHW, 3a Aa ocurypsT 6a3a 3a HaWETO MHeHue.
PuckbT Aa He 6bAe pasKpUTO CbLUECTBEHO HEMPABUITHO OTYMTAHE, KOETO € pesynTaT OT U3Mama, e
MO-BUCOK, OTKOMNKOTO pUCKa OT CHLUECTBEHO HENpaBUIHO OTYMTaHE, KOETO € Pe3ynTaT OT rpeLlka,
Tl KaTO N3MamaTa MoxXe Aa BKNIOYBa TallHO CriopasymsiBaHe, danwmnduumpare, npeaHamMepeHm
MPOnycku, U3SBMNEHNs 3a BbBEXAAHe Ha oauTopa B 3abnyaeHue, KakTo u npeHebpersaHe wnm
3ao6ukansiHe Ha BbTPELUHUSA KOHTPO.

¢ nonyyaBame pasbupaHe 3a BbTPELUHNA KOHTPON, MMalLL OTHOLUEHWE KbM OANTA, 33 Aa paspaGoTum
OAVTOpCKU MpoLeaypy, KOUTO Aa ca NOAXOASLM NPU KOHKPETHUTE OBCTOATENCTBA, HO HE C uen
u3passBaHe Ha MHEHUEe OTHOCHO €PEeKTMBHOCTTA Ha BBLTPELLHMS KOHTPON Ha [lpyXecTBOTO.

¢ oOueHABaMe YMEeCTHOCTTa Ha WU3NON3BaHUTE CUYETOBOAHW MONUTUKA U pasymMHOCTTa Ha
cyeToBOOHUTE NPUBNU3BUTENHU OLIEHKN WU CBbp3aHUTE C TAX ONOBECTABaHWA, HanpaBeHU OT
PBKOBOACTBOTO.

¢ AoCTUrame A0 3aKknio4YeHne 0THOCHO YMECTHOCTTa Ha U3Non3BaHe OT CTpaHa Ha PLKOBOACTBOTO Ha
cyeToBoAHaTa 6a3a Ha OCHOBaTa Ha NPeANoNOXEHNETO 3a AeiCTBALLO NPeAnpUsTUe U, Ha 6a3aTa
Ha nonyyeHuTe OAMTOPCKM [OKasaTencrsa, OTHOCHO TOBa Jann € Hanvue CblUeCTBeHa
HECUrypHOCT, oTHacsLla ce A0 CbOWUTMA UK YCnoBusA, KOUTO BUXa MOrNN Aa NMOPOAAT 3HAYUTENHH
CbMHEHMsi OTHOCHO CnocoGHOCTTa Ha [lpyXecTBOTO Aa MPOABLMKA A (DYHKUMOHMPA KaTo
AeiCTBaLLO npeanpuaTUe. AKO HUE AOCTUIHEM [0 3aKMioYeHWe, Y€ € Hanuue CbluecTBeHa
HECUrypHOCT, OT Hac ce W3NCKBa Aa NPUBMEYEM BHUMaHUE B OAUTOPCKUSI CU AOKNAL KbM
CBbP3aHWTE C Tasn HEeCUrypHOCT OMOBECTABAHUA BbB (PMHAHCOBUA OTYET MM B Cryyal Ye Tesu
OMoBECTABAHUS ca HeajekBaTHW, Ja MoauduuvpamMme MHEHMETO cu. HawuTte 3aknoueHus ce
OCHOBaBaT Ha OAWTOPCKWTE AoOKasaTencTsa, NOSlyYyeHW JO Aatata Ha OAUTOPCKUS HU AoKNag,.
Braewwn cubutns unn ycnosna obaye moraT Aa CTaHaT npuuMHa [1pyecTBOTO Aa npeycTtaHoBu
(pyHKUMOHMPaAHETO CU KaTo AeiCTBALLO NpeanpusTue.

e OLeHsiBaMe ULANOCTHOTO NpPEeACTaBsHE, CTPYKTypa U CbAbPXKaHWEe Ha (HDUHAHCOBUSI OTYET,
BKIIOYUTENHO OMOBECTABAHWUATA, U AanK hUHAHCOBUST OTYET NPEACTaBA OCHOBOMONarawmTe 3a
Hero cAenku n cboUTUA NO HaYMH, KOWTO NOCTUra AOCTOBEPHO NPEeACTaBSHE.

Hue KOMyHMKUpame c nuuarta, HaTtoBapeHun ¢ oOLio ynpaeneHue, Hapeg C ocCTtaHanuTe BbNPOCH,
nnaHupaHua obxeaT U Bpeme Ha u3nbliHeHWe Ha OAMTa U CbLUECTBEHUTE KOHCTaTauuu OT oAuTa,
BKMIOYNTENHO CbLUECTBEHN HEAOCTATbLUW BbB BLTPELLHUA KOHTPOI, KOUTO M,quTucbwumpame no Bpeme
Ha n3BbBPLLBAHUA OT Hac OAUT.

Huve npepocraBsiMe CblLUO Taka Ha nuuarta, HaTtoBapeHu ¢ obuo ynpaeneHve, nsasrneHue, 4ye cme
M3NBIHUNK NMPUNOXUMUTE €TUYHN USUCKBAHUS BbB Bpb3Kka C HE3aBUCUMOCTTa U Ye Le KOMYHUKUpame
C TAX BCUYKW B3aMMOOTHOLUEHUA 1 ApYrk BbNPOCU, KOUTO Brxa Mornu pasymHo ga 6vpar pasrnexaganu
Kato UmMallnM OTHOLUEHVWE KbM HE3aBUCUMOCTTa HU, a Korato € NpUunoXumo, U CBbp3aHUTE C ToBa
npennasHn Mepku.

Cpen BBMNPOCUTE, KOMYHUKMPAHWU C nuyaTa, HaToBapeHu ¢ obLo ynpaeneHue, Hue onpegensame Tesu
BbNpocu, kouto ca 6unm ¢ Hal-ronsima 3Ha4UUMocCT npu oaUTa Ha (PUHaAHCOBUSA OTYET 3a TeKyLmns
nepuog v KOUTo criefosaTtenHo ca Kno4voBW OAMTOPCKA BBLMAPOCU. Hue onmcBame Tesu BBMPOCU B
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Halwwns OAWTOPCKM AoKnag, OCBEH B ClyvyauTe, B KOUTO 3aKOH UM HOPMaTUBHA ype,q6a Bb3NpenAaTcTea
nyénnyHoTO onoBecTsABaHe Ha Mchopmame 3a TO3N BBMPOC UNKN KOraTo, B USKIMIOUUTENHO pepaku
cny4aum, HMe pelmM, Ye AafeH Bbnpoc He cneasa aAa 6bae KOMYHUKUPaH B HalLUA [OKMa4, Tbil KaTo
6u morno pasymMHO Aga ce ovakBa, 4ve He6J'IaI'Ol1pVI’iITHVITe NnocrneacTsnst OT ToBa Aeicteue Ouxa
HagBULLIMNAW NON3WTE OT rfegHa Touka Ha obLlecTBeHns NHTEpeC OT Ta3n KOMyHUKauws.

Aoknan BLB Bpb3Ka C APYrv 3aKOHOBU U perynaTopHU M3UCKBaHUSI

HAonbnHumen+u ebnpocu, koumo nocmaesm 3a doknadeaHe 3aKoHbLM 3a cYemMoeodcmeomo
u 3aKoHbm 3a ny6nu4YyHomo npednazaHe Ha UeHHU KHUXa

B AonbnHeHve Ha HawwuTe OTrOBOPHOCTH 1 AokriaaBaHe cbrnacHo MOC, onucaHu no-rope B pasgena
+pyra nHpopmauus, pasnuuHa OT (MHAHCOBUSI OTYET W OAUTOPCKMNA AOKNaA BbPXY HEro“ no
OTHOLUEHWe Ha AoKnaja 3a 4eHOCTTa, ieKnapaLumsaTa 3a KOpnopaTUBHO yNpaBeHne, HUe U3MbIHUXMe
u npouepypute, gobaseHn KbM usmckeaHuTe no MOC, cbrnacHo ,YkasaHusi OTHOCHO HOBU W
pasimpeHn oauTopCKM AOKNaAuM M KOMYHMKauua OT CTpaHa Ha ogutopa" Ha npodecuoHanHaTa
opraHusauus Ha perucTpupaHute oauTopu B Bbarapus, WHCTUTYTa Ha AWNNOMUPaHWUTE eKcnepT-
cueTtosogurenu (UWAOEC)". Tesu npoueaypn kacasT NpoBepkM 3a HANWUUMETO, KaKTO U NPOBEPKU Ha
thopmaTa 1 CbAbPXKaHWETO Ha Tasu Apyra MHGOPMaLMs C Lien Aa H1 NOANOMOFHAT BbB (hOpMUpaHe Ha
CTaHoBMLLE OTHOCHO TOBa Aanu Apyrata UHGOpMaLMs BKIIOUYBA ONOBECTABAHWATA U AOKMNaABaHUATA,
npeasuaeHn B [nasa ceama OT 3akoHa 3a CYETOBOACTBOTO M B 3akoHa 3a Ny6IMYHOTO NpeanaraHe Ha
LeHHM kHnxa (4n. 100H, an. 10 ot 3MNMUK 8bBE Bpb3ka ¢ un. 100H, an. 8, T. 3 u 4 ot 3MMLUK), npunoxumu
B bbnrapws.

Cmanosuue b6 8pb3ka ¢ ysl. 37, an. 6 om 3aKkoHa 3a cyemogodcmeomo
Ha 6asarta Ha usBbplUEHMTE NPOLUEAYPU, HALLETO CTAHOBWULLE €, Ye:

a) WHdopmauusTa, BNloYeHa B Aoknaja 3a AeHoCcTTa 3a huHaHcoBaTa roauHa, 3a KOSITO € U3roTBeH
(pMHAHCOBUAT OTYET, CbOTBETCTBA Ha (PUHAHCOBUA OTYET.

6) HdoknagbT 3a AEMHOCTTA € U3roTBEH B CbOTBETCTBUE C M3UCKBAHMATA Ha [nasa cegma oT 3akoHa
3a c4eToBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa 3a NyGNMYHOTO NpeanaraHe Ha LiEHHU KHUXa.

B) B meknapauuwsTa 3a kopnopaTuMBHO ynpaBreHue 3a pUHaAHCOBaTa rogvHa, 3a KOSITO € U3roTBEH
(PMHAHCOBMAT OTYET, € npeAcTaBeHa WU3UCKBaHaTa CbrnacHo [MaBa cegMa OT 3aKkoHa 3a
cyeToBoACTBOTO M Yn. 100 (H), an. 8 oT 3akoHa 3a MyGNMYHOTO NpeasaraHe Ha LEHHW KHWXa
MHopMaLKs.

Cmarosuule ebe spbaka ¢ uii. 100(H), an. 10 ebe epb3ka c yi. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6nuyHomo npednazaHe Ha UEHHU KHUXa

Ha Gasa Ha nsBbpweHnTe Npoleaypy 1 Ha NPUAOBUTOTO No3HaBaHe U pasGupaHe Ha AGAHOCTTa Ha
npeaAnpuATUETO U cpepaTta, B KOATO TO paboTu, NO Hale MHeHWe, ONVUCAHWETO Ha OCHOBHUTE
XapaKTepUCTUKN Ha CUCTEMMTE 3a BLTPELLEH KOHTPOS W YNpaBneHne Ha pucka Ha NpeanpuATUeTo BbB
BPb3Ka C NpoLeca Ha (HMHAHCOBO OTYUTAHE, KOETO € YacT oT AoKnajga 3a fAerHocTTa (KaTo eNeMeHT oT
CbAbPXaHMETO Ha AeknapauusaTa 3a KopnopaTuBHO ynpaBneHue) u uHgopmauuaTa no 4yn. 10,
naparpad 1, 6yksu "8", "r", "e", "3" n "u" ot [lupextnsa 2004/25/EQ Ha Esponeiickus napnameHT u Ha
CuBeTa oT 21 anpun 2004 rofuHa OTHOCHO NPeANTOKEHNATA 3a NOrMbLUaHe, He CbAbpXaT criyyam Ha
CbLLEeCTBEHO HenpaBuIHO AOKNaaBaHe.



Honbnnumento doknadeare omHocHo oduma Ha (huHaHco8UsT omyem ebe epb3Ka C
4n. 100(H), an. 4, m. 3 om 3akoHa 3a ny6aU4HOMO npednazaHe Ha YeHHU KHWXa

M3sieneHue ebe epbaka ¢ un. 100(w), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nybnuyHomo npednazaHe Ha
UGHHU KHUXa

MHdopmauns OTHOCHO CAENnKUTe CbC CBbLP3aHU NLA € OnoBecTeHa B MpunoxeHne 17 KbM
tvHaHcoBMs OTYeT. Ha 6asa Ha U3BLPLUEHUTE OT Hac OAWTOPCKW NpoLeaypu BbpXy CAeNKUTE CbC
CBBP3aHM Nl KaTo 4acT OT HaLLUsi OAUT Ha (OMHAHCOBMS OTHYET KaTO LIANO, HE Ca HU CTAHANM U3BECTHM
takTu, obcToaTencTtea UNK Apyra UHcOpMaLMs, Ha 6asa Ha KOUTO 03 HanpaBum 3aknioveHune, ye
CAeNlkMTe CbC CBBLP3aHM NuLa He ca OnoOBECTEHW B NPUNOXEHUA (UHAHCOB OTYeT 3a rogvHara,
3aBbpwsawa Ha 31 pgekemepu 2020 r., BbB BCUYKK CbLeCTBEHM acnekTW, B CbOTBETCTBUME C
usncksaHuata Ha MCC 24 ,OnosectsiBaHe Ha CBbP3aHu Nuua. PesyntaTtute OT HalmTe ofMTOpPCKY
npoueaypu BbpXy CAENKUTE CbC CBBP3aHN Nuua ca pasrneaHun oT Hac B KOHTEKCTa Ha hopmMUpaHeTo
Ha HalleTo MHeHWe OTHOCHO (PUHAHCOBUS OTYET KaTo LMo, a He C uen uspassiBaHe Ha OTAENHO
MHEeHUe BbPXY CAENKUTE CbC CBbP3aHW Nuua.

M3sienenue ebe spb3ka c un. 100(H), an. 4, m. 3, 6. ,6” om 3akoHa 3a nybnuyHomo npednazaHe Ha
UEHHU KHUXa

HawwuTe oTroBopHOCTM 32 0AMT Ha hUHAHCOBMSA OTYeT KaTo Lo, onucaHu B pasgena Ha Hawus
Aoknap, ,OTroBOPHOCTM Ha OAMTOpa 3a OAUTA Ha (DUHAHCOBUS OTYeT, BKMIOYBAT OLEHsIBAHE Janu
(PMHAHCOBUAT OTYET NPEACTaBS CbLLUECTBEHUTE CAENMKM M CbOUTUS Mo HauWMH, KOWTO nocTura
AOCTOBEPHO nNpeAcTaBaHe. Ha Gasa Ha W3BLPLIEHUTE OT Hac OAUTOPCKMU npotleaypu BbpXy
CbLUECTBEHNTE CAENKW, OCHOBOMONarallyM 3a (UHaHCOBMS OTYET 3a roguHaTa, 3aBbpLLBALLA Ha 31
Aekemepu 2020 r., He ca HW cTaHanu usBecTHW hakTu, o6CTOATeNcTBa Unu apyra uHdopmauums, Ha
Gasa Ha KOMTO Aa HanpaBuUM 3aKMioueHMe, Ye ca Hanuue cnyyanm Ha CbLUECTBEHO HEeLO0CTOBEPHO
NPEACTaBAHe W ONOBECTABaHE B CLOTBETCTBME C NPUNOXMMUTE U3UCKBAHWA Ha MCOO, npueTn ot
EBponeiickus Cblos. Pesyntatute oT HawwuTe oauTOpCKM npoueaypy BbpPXy CbLUECTBEHWUTE 3a
(PMHaHCOBUA OTYEeT cAenku M CbBUTMS Ha [IpyXXecTBOTO ca pasrnegaHn OT Hac B KOHTEKcTa Ha
(POPMUPAHETO Ha HALLETO MHEHNE OTHOCHO (hUHAHCOBMS OTYET KaTo UAno, a He c Len uspassBaHe Ha
OTAENHO MHEHUE BbpXY TE3U CbLUECTBEHU COENMKU.

HAoknadeane cwvanacHo uyn. 10 om PeznameHm (EC) Ne 537/2014 ewve epb3ka ¢
usuckeaHusima Ha 451. 59 om 3aKkoHa 3a He3aeucumusi huHaHcoe odum

CobrnacHo usuckBaHusiTa Ha 3akoHa 3a He3aBUCUMUS (puHaHCOB oAWT BbB Bpb3ka ¢ un. 10 oT
PernamenT (EC) Ne 537/2014, Hue foknazBame AOMbIHUTENHO U N3NOXeHaTa no-gony nHopmaums.

e Kpoy Bbnrapua Ogut EOO/[] e HasHaueHo 3a 3af4bIKUTENeH OAUTOP Ha (PUHAHCOBUS OTYET 33
roavHara, sasbplusalla Ha 31 nekemspu 2020 r. Ha MoTo6yn EA[ (-dpyxecTtBOTO") OT 06LYOTO
cbbpaHue Ha eaHONUYHUS akuuoHep, nposeneHo Ha 01.06.2020 r., 3a nepuog, oT efHa roauHa.

e OputbT Ha (PUHAHCOBMS OTYET 3a roAWHaTa, 3aBbpwsawla Ha 31 pgekemspu 2020 r. Ha
HpyxecTBoTO NpescTaBnABa BTOPU MbEH HENPEKbCHAT aHraXUMEHT 3a 3abIMXUTENEH OOUT Ha
TOBa NpeanpuaTUe, USBBLPLLEH OT HaC.

@ HOTB'bp)KAaBaMe, Y€ U3paseHoTOo OT HAC OQUTOPCKO MHEHME € B CLOTBETCTBUE C AONMbITHUTENHUA
AoKnaja, npeacrtaBeH Ha OAUTHUS KOMUTET Ha ,U,py)KECTBOTO, CbrnacHo U3nckeaHusaTa Ha un. 60 ot
3akoHa 3a HesaBuUcUMUS huHaHCOoB oaMUT.

e [loTBbpXaaBaMe, ye He CMe NPEeAOCTaBSNM NOCOYSHUTE B un. 64 OT 3aKoHa 3a HE3aBUCHMUS
¢puHaHCoB 0aNT 3abpaHeHn YCnyru U3BbH oauTA.



e [loTBbpxaaBame, ye NpU MIBLPLIBAHETO HA OAUTA CME 3ana3uny CBOSTA HE3aBUCUMOCT CNpAMO
HpyxecTtBoTO.

* 3anepuoaa, 3a KOATO Ce OTHACH UBBLPLLEHUAT OT HAC 3aabIKUTENEH OAWT, OCBEH 04UTa, HUE He
CMe NpeAOCTaBUnN APYr yCryru Ha [lpy)ecTBoTO.

3a Kpoy Bvnrapus Ogut EOO[

OaunTopcko apyxecTso

leopru KanosiHos

yl'lpaBl/ITeJ'I W perucTpupagH oguTop, OTTOBOPEH 3a oguTa

29 mapt 2021 .
p. Cocpus



MOTOBYJ EAL

NHANBUJYAJIEH OTUYET 3A BCEOEXBATHHSA JOXOL
3a ropunara, mpukiodBaiy Ha 31 gexemMepr 2020 .

UHIVBU/JIYAJEH ®PUHAHCOB OTYET 3A IIEYAJIBATA WM 3AT'YBATA U JAPYI'HA BCEOBXBATE.

Hipnxoam ot 10roBOpH ¢ KIHEHTH
Peamusupanu npoxax6u ropusa

ITokynku ropusa
Ilpaxoau ot ropusa

Ilpuxomm ot mposax6a Ha cTOKH
OO6mo npuxoxu 0T 10TOBOPH ¢ KJIHEHTH

OryeTHa CTORHOCT HA TIPOIANEHH CTOKH
BpyrHa neganta

Jpyru upuxoan 1 1oxoau

Pazxonu 3a Matepuanu
Pasxonu 3a BRHIUHY YCITYTH
Pazxonu 3a nepconana
Jpyru pasxoau

Bw3cranosenn/ (Hauucnenn) o6esnenky Ha aktuey MCOO 9, HETHO

EBITDA

Pasxonu 3a amopruzanms
Oneparnsua meganba / 3ary6a (EBIT)

DUHAHCOBH pasxoau
OUHAHCOBH IPUXOIH
Heuanéa/ (3ary6a) npenn ransmnu

Pasxonu 3a nanbIy/ UKOHOMHS OT JAaHBIM

Ieuan6a/ (3ary6a) 3a roaunara
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Herna neuasni6a Ha axmust

Benexxu 2020 2019
XUn. 16. XUn. n6.
28 452 31377
(27 383) (30387)
4.1.1. 1069 990
4.1.2. 6 754 5973
7 823 6 963
4.1.3. (5523) (4 783)
2 300 2180
42 320 184
43 (161) (176)
4.4 (846) (716)
4.5 (908) (944)
4.6 (150) (2073
4.9 a1 )
444 312
7,8 (373) (313)
71 4}
4.7 (478) (502)
4.8 555 565
148 62
5 8) (€)]
140 53
0.107 0.2

TFogmmanst dunancor o14€r e g7o6per, ¢f Crpera Ha Jupekropure Ha 26 deBpyapu 2021 r. U € HogNMCaH KaKTO

cjaeaBa:

Muner Xpuctos
Msnenmurernen zépextop

Ceriacno foknaz Ha HesaBHCHMus ogutop ot: £4.03
3a Kpoy Bsarapus Omur EOOJT
OIMTOPCKO APYXECTBO

Feopru Kanosnos
YrpasuTen u perucTpHpaH OZUTOp, HTIOBOPEH 3a ouTa

Junana Topesa - Ilenena
ChcraBuTen

TosicauTentuTe Genexkyu oT cTpanuua 5 10 50 ca HepasaeaHa HacT OT (buHaHCOBUS OTUET.



MOTOBYJ EAJ

HHAUBUJAYAJIEH OTYET 3A DHHAHCOBOTO ChCTOSAHUE
Ko™ 31 gexemepn 2020 .

benexku 2020 2019
Xun. 8. Xun. ne.
AKTUBU
Herexymm axTunu
HmoTH, MaUTHK ¥ CLOPBKEHHU 7 980 1186
Hemarepuannu axTusn 8 319 272
OTcpoueny NaHBYHU aKTHBH 24 23
TBproBekH U APYTH B3eMaHHA 10.1 4773 4179
6 096 5660
Texymm aKkTHBH
Marepuanuu 3anacu 9 739 790
TeproBcku U Apyrd B3eMaHHs 10.2 10932 11363
Tlapuuny cpeacTsa i KPaTKOCPOUHH JEIO3HTH 11 22 94
11 693 12 247
OFBINO AKTUBHA 17 789 17 907
COBCTBEH KAIIUTAJI i IIACUBA
CobcTBeH KanuTaa
OCHOBEH KamdTan 12.1 2000 3000
Pesepru 122 92 687
Hepasmpenenena neuanta 140 (1.993)
O6mo cofcTBeH KAIATASE 2232 1694
HeTexymm nacueu
O6nMranuoHe 3aeM 14 8 800 8 800
3aabmKeHA 110 PHHAHCOB TH3HHT 15.1 21 26
TBproecku u Opyru 3aanLmKkeHns 16.1 409 557
9230 9383
Texymm macusu
TwproBeku u Apyru 3aabKeHHs 16.2 5116 5181
JIMXBOHOCHH 32€MH H IPUBIAEYEHH CPEICTBA 13.1 987 1433
Obnuranuonen 3aem 14 186 187
3aabhKeHNs 10 QUHAHCOB TU3HHT 15.1 38 29
6327 6 830
O6mo nacusu 15 557 16 213
OBIIO COBCTBE 17789 17 907
FoguiinuaT ¢u Gpen oT CrBeTa Ha aupekTopuTe Ha 26 deBpyapu 2021 I. U e HOANHCAH KAKTO

cieaBa:

Munen Xpuctos

JInnsgna Togesa - IleHesa

HsneinaureneH gapexfop CBCTaBUTEN

CrritacHo AO0KNaJ Ha HE3aBUCKMHS OJIUTOD OT:

3a Kpoy brnrapus Omur EOOJ]
ORUTOpPCKO JPYKECTBO

I'eopru Kanosinos
YIpaBuTEN U PETHCTPHPAH OUTOP, OTFOBOPEH 32 0uTa

TMoscaurennure Senexkn ot crpanua 5 1o 50 ca Hepas/eHa 9acT oT PUHAHCOBHS OTHET.



MOTOBY.JI EAQl

WHAUBUAYAJIEH OTYET 3A IPOMEHUTE B COBCTBEHUA KATIKTAJ
3a roaunara, opukI0MBama \a 31 aexemepn 2019 r.

OcHoBen  Pesepen Hepasnpenene Henoxpu O6mo

KaruTan HH B mevanba Ta 3ary6a  coGcreen
(benexka KarnuTai
13)
XUn. xe. XU, 8. X#. 118, Xun, 8. Xun. ne.
Ha 1 smyapu 2019 r. 3000 572 1148 (3 080) 1 640
Ilpomsina B cueroBogHaTa moumTHKA
MC®O 9, MC®O 15 1 1
Ilevan6a/3ary6a 3a rogumara - - 53 53
Pasnpenenenue Ha neuanta s pesepBu - 115 (115) -
Ha 31 gexemspu 2019 r. 3 000 687 1087 (3 080) 1 694
lpomsna 6 cuemosodnama nonumura - - 2) - 2)
Ha 1 ssayapu 2020 r. 3000 687 1085 (3 080) 1692
Ilevan6a/3ary6a sa rogueara - - 140 140

Tlokpupane Ha 3ary6u oT MHHAIIM FOIUHH - (1 080) 1080 -
Hokpngane Ha 3ary6u 1pes doux pesepreH {2 000) 2 000 -
Pasnpenenenne na neuanGa s pe3epBu - 5 &) - -
Hamanenue na Homunanuara cr-ct Ha exHa (1 400) 1400 . ) )
aKUKs U yBEIMUCHHE Ha GOHJ pesepBen
YBenuuenne Ha HOMMHATHATA CT-CT Ha eHa 400 . i i 400
aKIIUs

Ha 31 nexemspu 2020 r. 2000 92 140 - 2232

Topmuanar gun
cienBa:

H oT ChBETa Ha AUPEKTOpHUTE Ha 26 deppyapu 2021 r. u ¢ moanHcan kKakTo

uneH XpucTos Junana Tonesa - Tlenera
Hanenuurenen Aupexrop CaeraButen

ChITTacHG J0KTa Ha He3aBHCHMHUS OZIUTOP OT: I/ﬂ .03.

3a Kpoy Brarapus Ozur EOOJ]
OmuTtopcko apyxecTBO

T'eopru Kanosinos
YIpaBHTeN 0 PErHCTPUPaK OUTO, O OpeH 37 oJuTa

Hosicuurenunre 6enexku or cTpanuna 5 10 50 ca HepaszenHa yact oT ¢uHaHCOBUSA OTHeT. 3



MOTOBY.I EAIl

UHAUBUAYAJIER OTUYET 3A IAPUYHHUTE nmoronwu
3a roauHaTa, npuKII0OYBama na 31 aexemepu 2020 r.

2020 2019
Xun. ne. XUn. 18.
HAPWYHH IIOTOIIH OT ONIEPATHBHA JAEAHOCT
TlocTemerHs OT KOHTpareHTH 26222 29 880
Inamamis Ha KOHTpareHTH (29 442) (32 149)
Ilnamanms 3a 3ammaTy, ocuryporky U ApyTH (848) (935)
TInareHu 6aHKORH TAKCH M IUXBH (36) (21)
Tnarenu / Bb3cTaHOBEeHH HaHbIW ( 6e3 KOpIIOPaTHeH JaHbK ) (795) (807)
Heren edext ot npomsHa Ha BamyTHE KypcoBe ) 2)
Jpyrd nocThIwieHs /IIAIaHAS OT ONIEPaTHBHA AEHHOCT (8) (61)
HeTHH napH4HYU NOTOLM 0T/, H3NOA3BAHM B OnepaTHBHATA AeiiHOCT 4909) (4095
HNAPHYHMU ITOTOIM OT HHBECTHIIMOHHA JAEAHOCT
TInawanus 3a NOKyTIKa HA ALITOTPANHA AKTURH (131) -
[MocTemnenms ot npopaxoa Ha OBIrOTpaiiHy aKTUBH 2 56
ITnamanus npy yuacTis B ABIMEpHA TIPEANPUATHSA - (500)
Inamanms no npeocTareny 3aemu (4616) (3954)
(Inarenn)/Bp3cTaHOBE HH IpeJOCTABESHY 336 MU 4187 3982
Tony4enn mMIXed no Npe10CTaBeHA 326MH 129 172
HeTHu mapuyHM MOTOIM 0T/, H3MON3BAHH B HHBECTHIHOHHA JieliHOCT (429) (244)
HAPAYHHU IOTOIIM OT ®UHAHCOBA XEHHOCT
TTocTrIIeHN 0T eMUTUpaHE HA LIEHHH KHIDKA 400 -
TocThmnenns 0T GaHKORM H THPrOBCKH 32eMH 6068 5257
Inamanms no 6aHKOBH M THPrOBCKH 3aeMH (602) (421)
IInamanys no JHBHHrOBH JOTOBOPH (241) (239)
IInareHu JIMXBU M TAKCH 1O NOJTyYEHA 326MH (355) (208)
AApyru nocTsIie i/ IIamans oT GpUHAHCOBA NEHHOCT 4 -
HeTHu MapHYHH NOTOLH 0T/, H3NI0/I3BAHN BHE dbunancosa aeiinoct 5266 4385
HeTtno (HamMaienne)/yBe/inuenue Ha NapHYHHTE CPeJICTBA H MAPHYHHTE
€KBHBAJICHTH (72) 50
Ilapu9nu cpeacTBa M NapUYHM eKBHBATEHTH Ha 1 SIHyapH 94 44
Tapaunm cpencTBa ¥ NapHYHE eXBUBATEHTH Ha 31 NeKeMBpH 22 94
Topumrams, : ozo6pen ot CrBeTa Ha AUPEKTOPUTE Ha 26 despyapu 2021 I. ¥ € IOANHCAH KaKTO

VBmbIHATE e TUpeKTOp CoecTaburesn
CBrIacHO I0KTa1 Ha HE3ABHCHMHUS OJUTOP OT:

3a Kpoy Briarapus Oaur EOOJT
Onutopcko apyxecTBe

I'eopru Kanossos
YIpaBuTeN H PETHCTPUPAH OUTOP, OTIOB PEH 32 gIuTa

Hoscnurennute Genexiy ot cTpanuna 5 10 50 ca HepasZAeHa Jact oT PUHAHCOBHSA OTUET. 4



MOTOEBY.JI EAJ

NOSACHUTEHH BEJEXKE KbM NHAUBUIYAJXHNS ®PHHAHCOB OTYET
3a roxunara, npuKIoTBama Ha 31 gexemepu 2020 r.

1. Kopnoparueza nHpopmanus

»Motobyn” EAJL (,,JlpyxecTBoT0”) € YHHBEpCalleH mpaBolpueMHUK Ha Motobyn EQO/]I ot 26.12.2017rT.
JApyX€eCTBOTO MBPBOHAYANHO € PErHCTPUPAHO 110 Toproeckus 3akoH mpes 1997r. JIpy»KeCTBOTO € OCHOBAHO B
Peny6muka Benrapus. AnpechT Ha ympasienue e Codus, 6yn. Xpucrogop Komym6 43. CoberBenvk Ha
Kamurana ¢ ,,ABTo I0Hmon™ AJl (100%), peructpupana B Benrapus. ®unaHcoBara ronuHa Ha JIpyKecTBOTO
IPUK/II0YBa Ha 31 HekeMBpH.

Heftroctra Ha JIpy:xecTBOTO 10 ChAe6HA PETHCTpaIis € IPoLak6a Ha KOy, PE3ePBHHM YacTH, TYMH U CMa304HH
Macia, NonpaBKa Ha KOJIH M JICHHOCTH IO MOAAPBHXKKA, M BCUYKM APYTH AEHHOCTH, He3aGpaHEHH CHC 3aKOH.
Ipe3 orueTHMa neprox AelHOCTTa Ha JIPYKECTBOTO BKIFOUBA OCHOBHO nponax6a Ha CMa3OYHM Macia, KapTu
32 TOPUBO U PE3EPBHH YACTH 32 aBTOMOOIIH.

Hsnosere B JIpy>KecTBOTO B Kpas Ha FOAUHATA Ca npurexanue 100% Ha Aero IOnnon” AJ] .

2. OcCHOBHM NOJIOKEHNS OT CYCTOBOLHATA HOJUTHKA HA APYXKECTBCGTO

2.1. Ba3a 3a U3roTBsiHe

I/IH,ZII/IBPIIlyaJIHI/IHT (bI/IHaHCOB OTYET € U3TOTBEH Ha Oaza HCTOPHUYECCKA LICHA.

WnmBrxyanausT GUHAHCOR 0TYET (BKITIOYMTENHO M CPAaBHUTETHATA MHpOpMAIKSA) € PE/ICTaBEH B OBITapcKu
JICBa N BCHKM II0Ka3aTe/N €2 32KPBITIEHH [0 Hal-OnusKuTe Xwisiga GBIrapcku JieBa (XM JIB.), OCBEH aKo €
YIIOMEHATO APYTo.

DUHAHCOBUAT OTYET € WHAMBUAYAN€H, Tbil KaTo Jpy’XeCTBOTO € H3MON3BANo OCBOOOXIABAHETC OT
koHcomaauys crriacio MC®OO 10 ,Koncomuaupanyu ¢puHaHCOBH oTdeTH”, maparpad 4. Apro Oumon AJ],
IMMTO KOHCONU/MPAHN (PMHAHCOBH OTYETH, OTrOBAPSIIY HA W3UCKBAHUATA HA MexayHaponHUTE CTaHIapTH 32
(uHaHCOBO OTuMTaHe, € GBAAT U3TOTBEHH U JOCTHIHM 3 IMyGJIAYHO TION3BaHE B ATEHIMA IO BIIHCBAHUATA
CBINIACHO NPHIOKUMOTO GBIIrapcko 3aKOHOAATENCTBO. AZIPECHT, Ha KOMTO Te3H KOHCONHAMPaH! (HHAHCOBU
OTYETH MOTar fja 6bAatT nonyycHy, ¢ 6y Xpucropop Komym6 Ne 43,

PBKOBOICTBOTO € M3BBPINAIO OLEHKA Ha IPHIOKAMOCTTA Ha MPUHIMIIE 34 ACHCTBALIO MPEATPUATHE, KaTo
byHnaMeHTaNeH TPUHLMN TP M3TOTBSHETO Ha ¢uHaHCOBUA OT4YeT. DUHAHCOBHAT OTYET € CHCTABEH pu
CrasBaHe Ha NMPUHIMIA HA JEHCTBAIO MPEANPHATHE KAaTO ca B3€TH MPENBHI BB3MOKHUTE e(eKTH, KOHUTO ca
BB3HUKHAIH CIIEJ NaTaTa Ha ChCTaBAHE Ha (PUHAHCOBHS OTHET, KAKTO M TE3H OT IPOXB/DKABALIOTO BB3ICHCTBHE
Ha naHAeMuATa ot koponapupyc Covid-19.

BeposaTHo € na uMa u Gbaemm BB3AeHCTEHA BBPXy NEHHOCTTa Ha J[pyXkecTBOTO, CBBp3aHu ¢ GHM3HEC MOJena,
Bepurara Ha NOCTAaBKH, NPABHUTE M JOTOBOPHATE OTHOLICHMS, CIYXXHTENMTE, NOTPEOHUTEINTE U obopoTHuUTE
cpencTea B pesynrar Ha Covid-19.

ITannemusita AOBCIC N0 3HAYUTEIHA BOJIATUIHOCT Ha CTOKOBUTE U (bnnam-m nasapy, KakTo B 135818 apyd 1 B
CBETOBCH Mama6. Paznuunu IIPaBUTEIICTBA, BKIFOYHUTEIIHO B’I:J'H‘apl/lﬂ 00sBHXA MCPKH 3a IIPEXOCTABSIHE KaKTO Ha
(1)I/IHaHCOBa, TakKa 1 Ha HC(l)I/IHaHCOBa IIOMOLI 33 3aCEeTHATUTE CCKTOPH M 3aCCTHATUTE 6u3HeC OpraHv3anuu.

Hopu 1 kbM naTaTa Ha ChCTaBsiHE HA (GMHAHCOBMS OTYET €A B CHIA 3a0paHu 3a IbTyBaHe, KAPAHTUHHU MEPKH i
OrpaHuyeHud. busHeckT TpsaGBa ma ce Chpass ¢ IpeM3BHKATENCTBA, CBBP3aHM C HaMaJICHU NPUXOOM U
HapylmIeH! BCPUIH 3a NOCTaBKH. JlOKaTo HAKOM IBPXKABH 3alo4YHAXa Na 06IeKYaBaT OTpaHUYEHMSATA,
OTITyCKaHETO Ha MEPKMTE CTaBa NOCTENEHHO B BBIrapusa mpu HECHIYpHOCT 32 yABJDKABaHE Ha MEpKHTE 32
HeomnpeneneHy ObAeIy IEPHOIH.



MOTOBY.I EAJl

MMOsICHUTE/HU BEJEXKH KBEM UHAUBHIYAJIHUS GUHAHCOB OTYET
3a rogunara, npukIoYBama Ha 31 aexemepn 2020 r.

B Te3sm ycmoBusa prKkoBOmCTBOTO Ha HpyxecTBoTo HanpaBM aHanM3 M mIpeleEKa HA CNOCOGHOCTTAa Ha
HpyXecTBOTO na NpomsIKM CBOATA AEHHOCT KaTo JCHCTBAIO TpeANpUATAE Ha 6a3a HA HAIMYHATA
uHGoOpMaIWA 3a NPEIBHANMOTO OBIemE H PBKOBOJCTBOTO OYakBa, 4Ye JIPY:KECTBOTO HMa HOCTATHUHO
$unancosn pecypew, 3a 12 IpoxBIKK OnepaTHBHATa CH ICHHOCT B 61M3K0 GBJeIe M POBIDKaBa JIa IpUiara
NPUHIHNA 32 NEACTBAINO NPEANPHATHE NPH H3TOTBIHETO HA (BHHAHCOBHS OTYET.

PBKoBozCTBOTO Ha JIpyXecTBOTO € AH&IM3UPANIO OYAKBaHNA e(eKT, KaKToO BbPXY MKOHOMIYECKHS PBCT, TAKa U
B KPEIIMTHOTO Ka4eCTBO HA JBPXKaBUTE (M CHOTBETHO HA KOHTPAreHTHTE), B KOUTO TO oIepupa, Kato edexrure
ot COVID-19 espxy neitnoctTa Ha KoMmanusata Morar Aa 6b1aT 0600MEHH B CICAHATE HAPABIICHHA:

Ilpomsna B mpuxonure - Criesy 0GABSIBAHETO Ha H3BBHPEIHOTO MOJIOKCHUE, MPUXOAUTE OT Maclia OTYUTAT CIaf,
cipsmo 2019 r. B pasmep Ha 23%,. B pesyarar ot TNPCANPUETATE MEPKU OT CTpaHa Ha PBKOBOACTBOTO, TO3M
Crajl SHAUTENHO € KOMIICHCHPAH C NPENIaraHeTo Ha [1a3apa Ha 3allMTHU IpPeNasHu CpencTBa /akcecoapu/
cepp3and ¢ COVID-19. IIpuxomute ot mpogakGa Ha Te3u aKCECOapy BB3JIM3aT HA CTONHOCT 869 XWII. NB..

Ilpomsina B npyrure npuxomu - O61mo reHepUpannTe npuxonu 3a 2020 r. otaurar preT oT 9% Ha TOMUIIHA
6asa B pe3ynTar u Ha omobpeHue Ha HpyxecTBoTo na y4acTBa B mporpama 3a JbpxaBHa nomory ,,60/40% 3a
TIOCTCHOTO TPUMECEUME Ha OTYETHUS epuo. [TomydeHnTe IBpKABHY KOMIICHCALIAY 32 3aIIa3BaHEe HA paboTHH
MeCTa BBB BpB3Ka C pazpasuiara ce Covid maHaeMus, BB3NU3aT Ha 78 XHL. JIB.

OntuMu3alys Ha pasxomuTe - AMUHHCTpaTHBHUTE pasxoau Ha JIpyXKecTBOTO ca B Hamanerue ot 10% Ha
roguinHa 6a3a B pe3yNTar Ha NpeINpHeTa ONTHMU3ALKIS OT CTpaHa Ha PBKoBOACTBOTO.

Pascpousane Ha Iwir - J[pysKecTBOTO € IOCTUrHANO PELMIPOTHO Pa3CPOYBAHE HA 33bIDKEHUATA OT Bharapcka
banka 3a PasButre, BbB BpB3Ka OGSBEHHS OT Brirapcka naposna 6anka YacTeH MOPaTOPHYM IO CMUCHIA Ha
Hacoxure Ha EBporneiickus 6aHkoB opran (EBO) 0THOCHO 3aKOHOJATEITHUTE W YACTHHUTE MOPaTOPHUYMH BBPXY
[UIaMaHud 1o KpeauTn BbE Bpwika ¢ COVID-19 (EBA/GL/2020/02). B Tasu Bpb3Ka, JpyXxecTBoTO €
HOI0GPUITO CBOSITA IMKBUHOCT.

Jlpyrd [ONBNHMTENHO NpEANpHETM MEpKM OT CIpaHa Ha PpkoBonnmTe opramm Ha I'pymara ¢ men
MUHHMH3UPAHETO Ha HETATHBHOTO BusAHNE Ha KopoHaBHpyc NaHAEMUATA HA TO3H €TAIl OT BB3HUKBAHETO i, ca
HPENCTABEHN TIO-T0TY:

ONTMMH3AINA Ha CIPYKTYpara Ha NepcoHala ¥ IOBMIICHHE Ha e(eKTUBHOCTTa Ha TPYIOBHS IIPOLIEC;
HCHTPAIM3UPAHE Ha OCTABKHTE U AOIBIHUTENIHO ONTUMHU3UPAHE HA PasXOHTe;
TIOEABPHAHE Ha aKTHBHA KOMYHMKALMA C OCHOBHWTE NOCTABYHINM, ABPXABHUTE ¥ KPEUTHH WHCTUTYIMH
OTHOCHO IUI2HMPAHK ICHCTBYA ¥ MHCTPYMEHTH OT TSXHA CTpaHa 3a 06JIeK4aBase Ha CUTYaLVATA;

¢ BBBEGNJIAHC Ha HOBU TMpPOAYKTH M YCIYIM, KaKTO M HOBM HAYMHM Ha W3BbpIIBAHE HA OH3HEC
(DMruTANM3alys), OTIHTANKY IPOMEHEHATA a3apHa CHUTyaIus.

KsM 31 nexemBpu 2019 r. IpyxecTBOTO 0THMTA AKIUOHEPEH KanuTanl B pasmep Ha 3 000 Xui. JIB., KOWTO KBM
Tasy Jara HaJBUINABa HETHATa CTOMHOCT HAa aKTHUBUTE My ¢ 1 306 xun. siB.. Toa 0OGCTOATENCTBO KBM
31.12.2019 r. He e B CHOTBETCTBME C M3WUCKBAHHATA Ha Wi 252 OT Toproeckusa 3akoH. Ilpes 2020 .
PBKOBOACTBOTO Ha JIpy:KECTBOTO € MpemNpHeNno MEpKH, 32 J]a IPUBE/IEe COOCTBEHHA KAIUTAT B CHOTBETCTBHE C
M3HCKBaHHUATa Ha Thproekus 3akoH. B pesynrar Ha npexmpuernre MepKH, KM 31.12.2020 1. HETHUTE aKTURK
Ha MotoGyn EAJl HamBumaBat aKIHOHEpHHS My KamuTan ¢ 232 XWwil. JIB. M KalWTATBT € NPHBEIEH B
ChOTBETCTBUE C U3NCKBaHMATA HA THProBekus 3aKkoH.

B pesyirar ma npeanpuernte AelcTBHA OT PBKOBOJCTBOTO 3a OCUTypsiBaHe Ha (DMHAHCHpPAHE M MOBHIICHHUS
KOHTPOJ Ha/l 0GOPOTHHUTE CPECTBA, HE3ABMCUMO OT YBEIMYABAHE HA DAHKOBHTE 32€MH npe3 NOCeTHUTE TPH
rofuny, JIpyxecTBoTo € NOROGPHIIO IOKA3ATETHTE CH 33 KPATKOCPOYHA ’ CPEHO CPOYHA JTMKBUIHOCT.

YacT 0T npuxomuTE MOXKE U 12 OTOENA3BAT BPEMEHEH CrIaj cnpsiMo 2019 r., Ho 3a cMeTKa Ha ToBa HallpaBEeHHTe
ONTMMM3AIMY B PA3XONUTE HEYTPATU3UPAT TO3U edeKT. JIpyKeCcTBOTO YBEeNMYaBa CBOAT MOKA3aTel EBITDA,
KaTo Zopu oT4MTa PBCT B HeTHara nevanGa B pasmep Ha 87 X JB. cnpsivo 2019 r. Hanpasenure nporsosu u
GromkeTy 3a GBACIOTO pasBUTHE HA J[PYyKECTBOTO, Cb00paseHH ¢ BE3MOXHUTE IPOMEHH B THPrOBCKATA My



MOTOBYJ EAJR

HOACHUTEJIHU BEJEXKH KM WHAUBUEYAJTHUASA ®UHAHCCGB OTYET
3a roaumara, npuK0IBama Ha 31 nexemepu 2020 r.

AEHHOCT, MoKa3BaT, 4e JIpyxecTBOTO 6M Moo na TPOABIKA NEHHOCTTA CH HOPMAJIHO M Y€ OCHUIyPEHOTO
¢uHancupane e noctarbuHo. B pesyntar Ha M3BBPIICHUA TIpErne/ Ha AeiHocTTa CHBETHT Ha AUPEKTOPHTE
04axBa, 4e JIpyecTBOTO MMa JOCTATBYHO PECYpcH, 3a 1a IIPOABIDKM OIEpaTUBHATA CH JCHHOCT B OJIM3KO
6bJieme U CUMTa, Ye IPUHITATHT 3a IeHCTBAII0 IPENTIPUATHE € YMECTHO W3NOM3BaH

HssaBaenme 3a CbOTBETCTBHE

DUHAHCOBHAT OTYET Ha ,,MoToOyn” EAJI e U3roTBeH B CHOTBETCTBHE ¢ BCHUKH MexayHaponsu CTaHmapTH 3a
(bvnancoBO OTUMTAHE, KOUTO CE CHCTOAT OT: Cranpmapry 32 guHaHCOBYM OTYeTH M OT ThiIKyBaHus Ha KomureTa
3a passcHenus Ha MCPO (KPMC®O), onobperu or ChBera mo Me:xnyHapoquy cUeTOBOIHM CTAaHAAPTH
(CMCC), xouto edexTuBHO ca B cuia Ha | sHyapyu 2020 r., 1 koHTo ca mpuetH oT EBpomeiickus cwio3
(-,MC®O, npueru ot EC”). ITo cMuchIa Ha naparpag 1, Touka 8 ot JlomsnHUTENHATE pasnopenty Ha 3akoHa
32 CYETOBOACTBOTO, NPWIOXMM B bBuiarapus, tepmudst ,MCOO, npuet ot EC“ npencrasnsasar

MexnyHapoHuTe CHETOBOAHM CTAHAAPTH (MCC), npuerr B croTBeTcTBHE ¢ Pernament (EO) 1606/2002 na
EBponeiickus napnament u Ha ChBera.

2.2.1TpoMeHH B CYeTOBOJHHUTE NOJIHTHKH M ONOBECTIBAHMS
2.2.1. HoBH cTaHAapTH, Pa3sicCHEHHS H U3MeHeHAs KbM MCDO B cujia ot 1 stnyapu 2020 r.

Ilp}’)KCCTBOTO Ipuiara CJICIHHUTE HOBU CTaHAApPTH, U3MEHEHUS U pa3sACHEHH:A, KOMTO Ca BJIE3IM B CHJIa Ta3su
roauHa ¥ Ca KaKTo clieqBa:

MCC 1 u MCC 8 (u3smenenn) - Jepunumus na CBIIECTBEHOCT, B CHJIa o7 1 stHyapu 2020 r., npuerH ot
EC

I_ICJ'ITa Ha MU3MCHEHMATA € Ja C€ H3M0I3Ba €0Ha U Cblla )qum}mupm Ha CBIIECTBEHOCT B pPaMKHTE Ha

Mexnynaponaute crangapti 3a GUHAHCOBO OTYHTaHE W Konnentyannara pamka 3a ¢UHaHCOBO OTYHTaHe.
CrrimacHO N3MeHeHUATA:

¢ HEACHOTO NPEACTABAHE HA ChHINECTBEHaTa MHGOPMALWMSA WIM CMECBaHE Ha CHIIECTBEHA C HECBILECTBEHA
MHGOpMaIMs MMa ChIus eheKT Karo IPOIMYCKAHETO Ha BaXHa MHGOpMALMA WM HENPAaBHIHOTO i
npencrapsHe. Hpennupusruiara pemaBar kos HHGOPMALHS € CHIIECTBEHA B KOHTEKCTA Ha dbuHaHCOBUA OTUET
KaTo LAI0; U

€ ,,0CHOBHMTE IIOTpeGHTENH Ha YPHHAHCOBH OTUETH C OBIIO IPeHA3HAYCHHE® ca T€3H, KbM KOMTO Ca HACOYEHH
(uHaHCOBHTE OTYETH U BKITIOYBAT »CBIICCTBYBAIIA Y NOTCHIMATHY UHBECTUTODPH, 3aCMONATENN U JPYTH
KpEUTOPH", KOUTO TPAGBa fa pazunTaT Ha GUHAHCOBUTE OTHETH C 000 MpeAHa3HAYEHHE 3a IoIIMa 9acT
0T puHaHCOBaTa MHPOPMALIUS, OT KOATO Ce HYXOaAT.

H3smenenns Ha pedepennmuure KuM Konuenryanna pamka 3a ¢pumaHcoBo oTunTaHe B cHa OT
1 ssmyapmn 2020 r., npaern ot EC

CMCC e usnan npepaborena KOHIENTyallHa pamKa, KOATO BiW3a B CWia He3aGaBHo. PamMka He Bomm mo
TIPOMEHI B HUTO €/IHH OT CBUIECCTBYBAIUMTE CYETOBONHM CTAHAApTH. Bhmpexn Tosa, NPENIPHATHATA, KOHTO
PasiMTaT Ha KOHLENTyalHaTa paMKa MpH ONpEEisHE HA CBOHTE CYETOBONHHU IONMTHKH 32 CAENKH, COUTHA
WY YCIIOBMSA Ha JIGWHOCTTA CH, KOMTO HE ca PasIieNaHH CleHHaNHO B KOHKPETEH CYETOROAEH CTAHJAPT, IIe
MoraT nia npuiarar npepaboreHara pamka ot 1 suyapm 2020 r. Ipennpustys mwe TpsaOBa na OpPeLeHAT AamM
TEXHUTE CHCTOBOIHU NONMTUKM Ca BCE OLE MOAXOMAUIE CHINACHO MpepaGoTeHara KOHUENTYaTHA paMKa.
OcHOBHHTE IIPOMEHU ca:

© 32 Jia ce TIOCTATHE LeNTa Ha (JUHAHCOBOTO OTYHTaHe ce (JOKyCHpa BEPXY PONATA HA PBKOBOICTBOTO, KOETO
TpAGBa [1a CITy’KH Ha OCHOBHMTE IIOTPEGUTENM Ha OTHETHTE

¢ OTHOBO ce¢ HaGisira Ha MPUHIMIIA HA NPENA3IMBOCTTA KATO HEOOXOMMM KOMITOHEHT, 3a [Ja C€ MOCTUTHE
HEYTPaIHO MpEACTaBsHe Ha HHGopMaLuITa



MOTOBY.JI EAZT

NOsICHUTE/IHU BEJEXKY KbM UHIUBAAYAJTHYSA ®UHAHCOB OTYET
3a roaanara, npukmoaBama Ha 31 gexemepu 2020 T.

® ZeduHmpa Ce Koe € OTYHTAIOTO Ce MPEIPHATHE, KATo € BE3MOXHO 13 € OTAEIHO IOPUANMECKO JIHLIE WK
9aCT OT NPEANPUATHETO

[IPEpasTIIeKAaT Ce ONpeeeHusTa 32 aKTUB 1 NACHB

TIpH [IPU3HABAHETO HA aKTMBY M NaCHBM C€ IIPEMAXBa YCIOBUETO 33 BEPOSTHOCT OT BXOIAIIH HIIH H3XOIAMA
NOTOLM OT HKOHOMHYECKHM TIONI3U U C€ NOIMIBIBAT HACOKUTE 33 OTIIHICBAHE

AlaBaT C€ NONBITHUTENTHA HACOKH OTHOCHO PA3IMYHHTE OLECHBYHH 6331 U

nevan6ara unM 3arybara ce ONpENENAT KaTo OCHOBEH IOKA3aTeN 3a JEHHOCTTa Ha MPEAUPUATHETO W CE
NpenopptBa NPUXOAWTE W PasXOAWTe OT JAPYrus BCeOOXBaTeH NOXOA Oa OBAAT PELMKIIMPaHA TIpe3

nevanbata WIM 3arybara, KOraTo TOBa IOBHINABA YMECTHOCTTa WM [OCTOBEPHOTO IIPENCTaBSIHE Ha
(DHHAHCOBHTE OTUYETH.

MC®O 3 (u3menen) — Onpegenenne Ha CTONAHCKA AeHHOCT, B cuia oT 1 stHyapu 2020 r., npuer ot EC

H3MeneHoTO onpenenenue 3a cTOMaHCKa JEHHOCT H3HCKBA NPUAOGHBAHETO N1a BKIFOYBA BXOIAIM MATEPHAIH 1
CBINECTBEH MPOLEC, KOMTO B CHBKYNHOCT 3HAYUTENHO Ha AOMPUHACAT 33 CIHOCOGHOCTTA 32 Ch3/aBaHE Ha
M3XOZAI@A TIPOAYKIMSA. ONPENENCHAETO Ha IOHATHETO ,,IPOAYKIMA® Ce H3MEH TaKa Ue Ja e tokycupa Bepxy
CTOKATE M yCIyTUTE, NPEAOCTABAHN Ha KIMEHTHTE, KOMTO FeHEPUpPAT J0XOA OT MHBECTHIU U JIPYTH TOXO/H.
OmpeznenenneTo M3KIMOYBA BH3BPAIAEMOCTTA MO ¢opmaTa Ha TO-HHUCKM PasXOM M JPYTH HKOHOMHHYECKU
nomsu. M3sMeHeHuATa BEPOATHO IIE JOBEIAT O OTYHTAHE HA TOBEYE OpuI0GHBaHUA, KIACHPULUMPAHHA KaTo
NpUIOOUBaHUA HA aKTUBM.

Hsmenenuss pa MC®O 9, MCC 39 u MC®O 7: Pedopma Ha pedepeHTHMTE JMXBeHH mpoueHTH
(u31ajiena Ha 26 cenrremspm 2019 1.), B cnaa ot 1 sinyapu 2020 r., npuern ot EC

Ipeputaranure U3MeHeHNs BKITIOYBAT €NEMEHTH, OTpa3ABallll HOBUTE M3MCKBAHMUS 34 OIOBECTIBAHE, BEBEICHK
0T u3sMeHeHusTa Ha MCDO 9, MCC 39 u MC®O 7.

Hzmenennss ua MC®O 16 HamajieHns Ha Haemure, cBbp3anu ¢ Covid-19, B cuia ot 1 ronu 2020, npuer
ot EC

TIpoMeHHTE KacasT eIMHCTBEHO IM3HETONOTYaTENHTE 10 JIOrOBOPH 2a JIM3UHT, KOUTO €A MOJYYMIIH OTCTHIIKA
OT HatMHaTa CyMa WM HE NBJDKAT HAEM 3a OMpENENeH IEPHOJ OT BpeMe B PE3yNTaT Ha MAHAEMHATA OT
koponaBupyc Covid-19. B Tosu cmydaii JIA3UHTOIIONTyYaTeINTE MOXE []a HEe CUYWTAaT HAMAJCHHUTE HAEMHHU
BHOCKH MM OMNPOCTEHMTC Ha€MH 3a NeEpHOIWTEe Ho wid mpexu 30 romm 2021 r. karo MoauuKauus Ha
JIM3UHNOBHA OTOBOP, HE3ABUCHMO /Al HAEMHHTE CYMHE BIIOCIIEAICTBHE Ca yBEIHYeHH cren 30 ond 2021 T.

2.2.2.CraHjiapTH, H3MEHEHHs H PA3siCHEHUs:, KOHTO BCe OIlle He ¢a BJIE3IH B CHEA H He ce MPUJIAraT
OT I10-paHHa J1aTa oT JIpykecTBOTO

KbM narata Ha omobpeHue Ha Tosm ¢uHAaHCOB OTYer ca MyON¥KYBaHM HOBH CTaHIAapTH, U3MCHEHHS M
Pa3iICHEHUs. KbM CBINECTBYBAIUM BEYE CTAHAAPTH, HO HE Ca BJE3IM B CHIA WIKM HE ca mpuetu ot EC 3a
¢unaHCcOBaTa rofuHa, 3amoyBama Ha 1 aHyapu 2020 r., u He ca OWIM NPHUIOKEHH OT Mo-paHHa AaTa oT
Hpyxectsoto. He ce ovakBa Te Ja MMar ChIIECTBEH edexT BbpXy (HUHAHCOBUTE OTYETH Ha HpyxecTBoTo.
PEKOBOZICTBOTO OYakBa BCHYKH CTAHIAPTH M M3MEHEHMS Ia GBIaT NpHETH B CUETOROJHATA IIONUTHKA Ha
JIpy>XecTBOTO Npe3 IIBPBHS IEPHON, 3aIT0UBALL CIIE]] NATATA HA BIM3AHETO UM B cuna.

TIpomeHuTe ca CBBP3aHH ChC CIEAHUTE CTAHIAPTH:

e Msmenenns 8 MCC 1 Ilpencrapsue Ha ¢unancopuTe oTyeTu: Knacnpukauus Ha mackBuTe Kato TEKYLIY U
HETeKyLy, B cuta oT 1 sxyapu 2023 r., Bee omme He e npuer ot EC

¢ Msmenenus B MCOO 3 Busmec koMbunap, MCC 16 WmoTH, Maumuu u chopwxenus, MCC 37
ITpoBu3Hy, YCIIOBHY IACHBH U YCIIOBHH aKTHBH, B CuJ1a OT 1 sieryapu 2022 ., Bee oue He ca npuety ot EC



MOTOBYJ EAJT

IIOACHUTEJHU BEJEXKHA KbM MHAUBUIYAJTHUS OUHAHCOR OTUYET
3a roannara, npuxmodsama na 31 nexemepu 2020 r.

Tonumzy moxoGpenusa 2018-2020 r. B cuna ot 1 AHyapu 2022 r., Bce ome He ca mpuety ot EC
¢ Hsmenenus Ha MC®O 4 3actpaxoBatenan AoroBopH - oTnaraHe Ha MC®O 9, B cuna ot 1 sHyapm 2021 T,
BCe ol1le He ca npuety ot EC

* Msmenenns na MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Petopma Ha nuxBeHuTE MOKa3aTENH -
®aza 2, B cwna ot 1 sHyapu 2021 r., Bee ome He ca npueru ot EC

* MC®O 14 ,,0Tcpodenn cMeTKU NPy peryHpand neHy” B cina oT 1 siHyapu 2016 ., Bce olue He € TpHeT oT
EC

¢ MC®O 17 ,3actpaxoparensu AOTOBOpH” B cua oT 1 sHyapu 2023 ., Bce ome He e npuet ot EC

2.3.00001enMe HA CHMECTBEHHTe CYETOBOAHM OJHTUKH

a) lpeepbmane B YykaecTpaHHa BaJIyTa

DUHAHCOBUAT OTYET € MPE/CTABEH B OBIrapcKd JieBa, KOATO € byHKuMoHaNHATa BanyTa M BayTaTa Ha
TpencraBine Ha JlpyxecrBoro. CrHenkuTe B HyXAecTpaHHA BalyTa IBPBOHAYATHO CE€ OTpa3fBaT BHR
dynkiMoHaNHATA BalyTa MO OGMEHHMS Kypc Ha nataTa Ha chenkara. IlapudHuTe akTWBM M TacHBH,
ACHOMVHUPAHH B YyXIECTPaHHM BAIyTH C€ NPEU3YNCIABAT BLB (YHKIMOHATHATA BaTyTa, B Kpasd Ha BCEKU
MECell o 3aKIOMHTENHUA oOMeHeH Kypc Ha Bwnrapcka Hapomsa BaHka 3a mocmemmms paboTeH neH OT
CHOTBETHUS MECEIl. BCHYIKM KypCOBH pasiviku ce IPH3HABAT B OTYETA 33 BCEOGXBATHHS noxon. Henapuunure
aKTUBH M TIACHBM, KOWTO C€ OLEHSBAT IO MCTOPHYECKA LieHA Ha MpHao0HMBaHe B IyXKIeCTpaHHA BalyTa Ce
TPEBPBIIAT BB (PYHKUMOHANHATA BalyTa MO OOMEHHMS Kypc KBM JaTara Ha ITEPBOHaYal HATa CHENKA
(mpunoGusane).

6) Ilpu3raBane Ha MPUXOAH
MC®O 15 ,,IIpuxoam ot JAOTOBOPH € KJIHEHTH”

IIpuxonnre, KoUTO MMAT CHIECTBEH edeKT 3a HpyxecTBoTO ca MpuxomUTe OT NponakGa Ha rOpyBa, MAca U
PE3epPBHH YacTH.

HpyxecTBoTo € oneHnsIo edhexTUTE OT npunaranero Ha cranaapt MC®O 15 Bepxy GHUHAHCOBHTE CH OTYETH H €
MICHTHQHUIMPATO 06GNACTH, KOMTO Ca 3aCETHATH K KOWTO OKa3BaT BIIAAHUE BBPXY CTOMHOCTUTE HA HETOBKTE
IIPUXOAX OT AE€HHOCTTA VW/M/IH B3€MaHUATA.

IIpuxoou om dozosopu c knuenmu

TIpuxonuTe OT MOroBOpH ¢ KIMEHTH Ce IPU3HABAT, KOIaTo KOHTPOIIBT BBPXY CTOKHTE WIIM YCIIYTHMTE Ce
TIPEXBBPIIT Ha KIMEHTA B pasMep, KOMTO OTpassiBa BE3HATPaXIEHUETO, HA KOETO HpyXkecTBOTO 04akBa ja HMa
TIpaBO B 3aMsAHA Ha TE3U CTOKU UJTH YCIIYTH.

/IpyX€CTBOTO pH3HABA NPUXOAM, KOTaTo (I KaTo) YAOBIECTBOPY 3aJb/DKEHHETO 3a H3IBIIHEHHE, CHIIIACHO
YCIIOBIATA Ha I0roBOpa, KaTo NPEXBBP/IM 0OemanaTa CTOKa WIH YCIyTa Ha KIHeHTa. J{afieH akTHB (cToka wiu
YCIIyra) € IpeXBBPIIEH, KOTaTo (MM KaTo) KIMEHTHT IIOTyY¥ KOHTPOJI BEPXY TO3H aKTHB.

ZIoronopnTe C KJIMEHTH OOMYaifHO BKIIOYBAT CIHO €IHHCTBCHO 3a1b/DKEHUE 33 U3IIBIHCHUE apu HpO}Ia)K6I/ITe
Ha pC3€pBHYU JacTH, TOPUBA M MaCa.

IlponaxkOuTe ce U3BLPIIBAT CHITIACHO CKIIOYEHH AOTOBOPH € KITMEHTH. JOrOBOpHTE ¢ KIIHEHTHTE 3a MPoaax6a
OTFOBApAT Ha KpuTepuuTe 3aoxkeHn B MCPO 15 OTunTane Ha JOrOBOPY ¢ KiMeHTH. OOGHUaitHO HpyxecTBOTO
O4aKB2 1a ChOepe BH3HArPaXKIEHAETO 10 JOTOBOPHTE C KIHEHTH.



MOTOBY.I EAJl

HNOACHUTEJHU BEJEXKHA KbM NHINBUIAYAJHUSA DUHAHCOB OTYET
3a roannara, npukmo4Bama Ha 31 aexemepn 2020 r.

Crnenpamara Tabnuna npegoctass Hu(oOpMaims 3a npunaranara oT J[pyXKecTBOTO CUETOROOHA TIONMTHKA 3a

Tpu3HaBaHE Ha MPUXOJAMTE M BPEMETO HA YAOBJICTBOPABAHE HA 3ab/DKEHMS 33 M3IIBIHEHUE Ha JIOTOBOPHTE C
knmueHt o MC®OQ 15.

Bua na EctecTBo 1 Bpeme Ha yaoBieTBOpsiBane Ha IIpasnasane Ha npuxoan no MC®O 15

npoaykTa/ 3abJIKEHHATA 32 H3INBIHEHAE, BKIYUTETHO

ycayrara CHLIMECTBEHH YC/IOBHA 32 IUIAINAHE

Ipuxom o1 JlocTaBKara BE3HHKBA, KOTATO aKTHBUTE Ca G TIpyXozHTe OT NPOA@KOH Ha KPATKOTPAIHH ATVBH Ce
npoaax6u Ha V3NPaTeHy Ha KIHeHTa, PHCKOBETE OT NOTEHIHATHH NIPU3HABAT B MOMEHTA, B KOHTO € IPEXBEpIICH
KpPaTKOTPAiHI 3ary6 ca IIPeXBHP/ICHH Ha KyNyBaua W/l Toii ¢ mpuenr ~ KOHTPOJa BBPXY IIPOaBaHuTe akTHEY. Jl0CTaBKaTa
AKTHBH (pe3epBHU BB3HHKBA, KOTATO aKTHBHTE Ca GHIM U3MIpaTeHy Ha

AKTUBHUTE B CHOTBETCTBHE C J0roBOpa 3a nponax(ﬁa.

YacTH, Macia) KTMCHTA, PUCKOBETE OT HOTEHIAIHY 3ary6u ca

HPEXBBPIEHU Ha KYIyRaqa /WM TOH € mpuen
aKTHBUTE B CHOTBETCTRHE C JOTOBOPA 32 NPoJaKGa.

O6u9aismaT cpok 3a IUtamage e Jo 30 1Hu crex
JIOCTaBKaTa,

Tpuxoum ot | 3a7mbIDKe I 32 M3IBIHEHIE, YAOBIIETBOPEHH KbM ITpuxoaute ot Mpoaax6a Ha rOpHBa Ce [IPU3HABAT 110
npogax6u Ha f onpesienieH MoMeHT. KimieHTaTe noiyqasar KoHTpo METO0/1a — YIOBIETBOPABAHE HA 3a/TbIDKEHIATA KBM
KPaTKOTpaiHu » KOTaro: TOYHO OLPEJENICH MOMEHT, chriacHo MC®O 15,

AKTHUBHM (TOpHBA) KOTaTo KOHTPONBT BBPXY CTOKHTE CE MPEXBHPIHN KbM
kimeHTa. Topa 06M9aliHo CTaBa ¢ MpeaBaHETO HA
CTOKMTE U (JM3HMUECKOTO BIIaJEEHE BEPXY TAX OT
KIIMEHTA A KYITyBa4a € IPUeN CTOKUTE B CHOTBETCTBHE
€ AOoroBopa 3a mpoaaxéa.

Ienara Ha caienkaTa Moxe 11 Ce ONpE/IEIH Kato
Ia3apHa lieHa, HaMalcHa ¢ OTCTHIIKY (HETHO OT
JaHBIH), KOATO MOXKE A BKIIOYBA HUKCHPaHO
BE3HArPaX/ICHNE ¥ MPOMEH/IHBO BE3HATPAKICHHE.
Hpy*xecTBoTo cumTa, Ye € areHT N MpoamKGHTe ¢
ropusa. J[py;kecTBOTO NpeACTaBsd NPHXOa HETHO.

1/KIHEHTHT MMa 3aKOHHO TIPAaBO Ha €oOCTBEHOCT,

2/0peMpUATHETO € NPEXBBPIIIO PUSHIECKOTO
BIIaJICHNE BHPXY aKTHBA,

3/KIMEHTBT HOCH 3HAYUTETHH PUCKOBE U HON3H OT
aKTHBa,

4/mpeANpPUATHETO MMa CHIECTBYBAMIO IPABO Ha
IUTallaHe.

DaxTypute ca IIATHMY 0GUKHOBEHO B CPOK OT 30 — 40
IHH.

MC®O 15 se oxa3Ba chiecTBeH edekT BBPXY CUCTOBOAHUTE TIOJMTHKH Ha J[pyXeCTBOTO 10 OTHOILNEHHME Ha
ApYTUTE BHIOBE MPUXOAM, KOMTO TO OTUUTA.

Ienara Ha cnenkata e pasMepBT Ha BE3HArPAXACHUETO, HA KONHTO APY>KECTBOTO 0YaKBa Jia MMa IPaBo B 3aMsIHA
Ha NPEXBBLPITHETO Ha KIMCHTa Ha 00CIAHUTe CTOKY WIM YCIYTH, C H3KTIOUEHHE Ha CyMUTE, CBOpaHM OT UMETO
Ha TPeTH CTPaHH (HANpPHMEP OaHBK BBPXY H0OaBeHaTa croiHoCT). OO6EelmaHoTo B JOTOBOpa ¢ KIMEHTa
BB3HATPAKICHHE MOXE 2 BKITIOUBA (PUKCUPAHU CyMH, IPOMEHIMBY CYMH, YUIH 1 [BETE.

HpI/I ONpENRCnAHe Ha II€HaTa Ha CAEJIKaTa CE B3eMa IIpEaABU BIUSIHUETO Ha IIPOMCHIINBO BB3HArpakKICHUE,
BKJIFOYBAIO LEHOBH OTCTBIKHM, HATMYHETO HA 3HAYMTEIHU KOMIIOHCHTH Ha (bnnancnpaﬂero, HEMapU4HOTO
BBb3HArpaxJacHue u BB3HArpaxJaIeHueTo, IbDKUMU Ha KITHEHTA (aKO nMma TaKI/IBa).

B norosopure Ha ,,Moto6yn“ EAJI nma OTCTBIIKY, KOUTO KIMEHTHT II0Jy4YaBa NpH Npofaxk6ara U ce OTIuTar B
HaMalleHne Ha oOwara 1eHa. B choTBercTBHE ¢ M3nckBanero Ha MCDO 15, BCUYKH OTCTBIIKM CE€ OTYHTAT B
HaMaJleHUe Ha IPUXOIUTE OT HPONaxOH.

CroriacHo IpujiaraHara cCYeTOBOJHA IIOJINTHKA, IICHOBUTE OTCTBIIKU ca IIpA3HaBaHK B HaMaJICHUE Ha
IIPAXOOUTE, CTHOBPEMEHHO C MPH3HABAHETO Ha npuxona ot Hpona}x6a Ha CTOKMTE, 32 KOMTO CHOTBETHHUTE
OTCTBIIKH Ca JBIKUMU.

JApyXecTBOTO € Hpepasrienano CYETOBOJHATA CH MONMUTHKA U € OLICHWIIO OONIaCTHTE, B KOUTC MMa IPOMEHH
nopagy npuiarasero ka MC®@O 15.



MOTOBYJI EAJT,

NOACHUTE/IHA BEJEXKH KbM UHAUBUIYAJTHNASA GUHAHCOB OTUET
3a roaanara, npukmodsama na 31 xexemepu 2020 r.

I100x00 3a npusnasane na ocnoenu eudose npuxodu no 002080pu ¢ Knuernmu
[Ipuxonute or npoaax6a, ce peaTH3NpPAT OT CIEAHHTE:

» mponaxOu Ha Macia;
> nponaxGy Ha pe3epBHH YaCTH,
> npoxax6u Ha ropuBa.
IIpuxodu om npodaxcéu na macna u pesepenu wacmu

Ipuxonute ot npomaxba Ha CTOKHTE ce NPU3HABAaT MO METOAA — YHIOBJETBOPABAHE HA 3aIBIDKCHHATA KBM
TOYHO ONpejeNneH MOMEHT, cbrijacHo MC®O 15, koraro KOHTPONET BbPXy CTOKAaTa ce NPEXBBPITN KBM
KIIHEHTA.
ToBa 06udaiino cTaBa ¢ MpefaBaHETO HA CTOKHUTE H (uzieckoTo BlIageeHe BLPXY TAX OT KIHEHTA, a KyITyBaua
€ TIPHEN CTOKUTE B CBOTBETCTBHE C IOrOBOPA 3a MpoAax6a.
Hpy*xecTBOTO NpexBEpIs KoOHTpona BBPXY CTOKHTE U YIOBJICTBOPABA 3a0BJDKCHHSA 32 W3IBIHEHHE [0
AOTrOBOPUTE C KIHMEHTH ,,B TOUHO OMNpENENEH BPEMEBH MOMEHT®, KaTo OT4YMTA npusHanure no MC®O 15,
00ycIaBsmy NPEXBBPISHETO HAa KOHTPOJIA:

~ APYXECTBOTO MMa CBIIECTBYBAILO MIPABO Ha IUTAINAHE 32 CTOKHTE,

- KIIMCHTHT UMA 3aKOHHOTO IpaBoO Ha co0CTBEHOCT BBPXY CTOKHUTE,

- APYKECTBOTO € MPEXBHPIIIIO (1)H3I/I‘ICCKOTO BJIAICHUC BBPXY CTOKUTE,

- KIIMEHTHT HOCH 3HAYUTECIIHUTE PHUCKOBEC U IIONI3H OT coOCTBEHOCTTA BBPXY CTOKHUTE,
- KJIUEHTHT € IIPHUETT aKTHUBA, IPOOYKIIUATA.

3a 10BeYeTO NOTOBOPH MMa (QUKCHpaHA eMHMYHA [IEHA 33 BCEKH JIOrOBOp, KaTO C€ OTYUTAT M OTCTBIIKUTE
TIPEOCTABAHN Ha KIMEHTA. [IPYXKECTBOTO € B CHCTOAHME Ja ONPENeNH PasTpeeIeHIeTo Ha 06IaTa IeHa Ha
NOroBopa (A0CcTaBKATa, MOPHYKATA) 32 BCEKH OGEKT Ha 6a3a Ha 06XBATA HA CTOKHTE/ YCIYTHTE IO JOrOBOpa,
KOHTO (pOpPMUPAT 3aXBIDKEHUATA 32 U3IbIHEHHE,

Pasmpenensue Ha neHara Ha chenkara COPAMO 3a[bIDKEHHATR 33 M3IIhIHEHHE Ce M3BBPIIBA Ha 0aza eqUHUYHE
TNPO/IaKHH LeHH (JIOTOBOPHK WX MA3apHM).

IIpuxoou om npodaocbu na kpamxompasinu axmueu

Hpnxonme oT nponaxcﬁn Ha KpaTKOTpaﬁHH AKTHBH M MaTe€puajid C€ IIPU3HABaT B MOMEHTa, B KOWUTO ¢
HOPEXBBPICH KOHTpOa BBpXYy IpOJaBaHUTE AaKTHBU. HOCT&BKaTa BB3HMKBa, KOraT0 akTUBUTE ca Owiu
U3NPATCHH Ha KIIUCHTa, PHCKOBETE OT NOTCHUHUAITHU 33.Fy6I/I Ca IIPEXBBPIICHU HA KynyBada U WY TOM € Ipuen
aKTHUBHUTE B CLOTBETCTBHUE C JAO0roBopa 3a npona;x6a.

IHpunyunan unu azenm

ZApY>KeCTBOTO € MpUHImAT, KOTaTo KOHTPONHpa 0GeliaHaTa CTOKA KM yelIyra Opemy fa si IPEXBBPIIM Ha
KIMeHTa. Bhapeku ToBa, APYXKECTBOTO He AeHCTBA HENPEMEHHO KATO [PHHIMNAN, aKO HOJNTy4aBa NPaBOTO Ha
COGCTBEHOCT BBPXY NajieH aKTUB CaMo BPEMEHHO, IPEH MPABOTO Ha COBCTBEHOCT Ja ObJie MpexXBBPIIEHO HA
KmuenTa. O6u4aiiHo B OCHOBHUTE CH JOTOBODH C KIIHEHTH JPYXKECTROTO MeHCTBA KATO ITPUHIMIALL.

ILPY)KCCTBOTO € arcHT, aKko 3aJBJDKEHUE 32 H3MBJIHEHHE Ha APYKECTBOTO € Ia ypeau OPEOOCTABAHETO Ha

CTOKHTE HJIA YCIIYTHTE OT TPeTa CTpaHa.
IlpusHaimre, 9e APYXECTBOTO € MPUHIMIAT BKIKOYBA:
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MOTOBYJ EAZ

IIOACHUTEJHH BENEXKY KbM HHIAUBUYAJIHYES ®UHAHCOB OTYET
3a roqunara, npukaoIBama Ha 31 zexemBpu 2020 r.

a) OPEANPUATAETO HOCH OCHOBHATa OTTOBOPHOCT 33 M3ITHJIHEHHETO Ha obelanmnero 3a IpEeaOCTABAHE Ha
KOHKpE€THaTa CTOKa UJIH yCIIyra,

6) HMa puCK 32 MaTepHATHNTE 3alaCH Ha NPEATIPUSTHETO NPEIU KOHKPETHATA CTOKA MM yenyra ga Owae
NIPEXBBPJICHA Ha KIIMEHTA WM CIIEN IPEXBBPIIAHETO HA KOHTPOIA HA KIIHEHTa;

B) TPEINPHATHETO MMa CBoOOJA Ha MpeleHKa NPH ONPENENSHETO Ha IeHATa Ha KOHKpETHaTa CTOKa HJIH
yeiyra.

Hpy*€eCcTBOTO € MPUHIMNAT IPY CIICAHUTE CHEIKE:
»  IIpodadicbu na pesepenu yacmu;
> IIpodasicbu na macna.
JpyXeCTBOTO € areHT MpH CIETHUTE CACTIKH:
»  IIpodaocbu na zopuea upes xapmu 3a 20puéa.

HpyxectBoTo cumTa, 4e chriaacio MC®O 15, npu neitHocTHTE 110 Ipo/iak0M Ha ropHBa Upe3 KapTH 3a ropuBa
HMa I10-CKOPO POJIATA Ha areHT, OTKONKOTO Ha NpuHiunan. ClexoBaTesHo, IPUXOAUTE OT TE3H ACHHOCTH ca
TIPEAICTaBEHM B OTUETA 332 BCEOOXBATHUA IOXON Ha ,.HETHA“ 6asa, T.e. NPUXOX € PaslUKaTa MEXIy OpyTHaTa
CyMa Ha TIPUXOJia, HAMAJIEHa C OTYETHATA CTOMHOCT Ha FOPHUBOTO.

JIpyXecTBOTO € yCTaHOBHNIO, Y€ € areHT IIpW NpOJAXOWTe Ha TropHBa Upes KapT¥ 3a TOpHBa, KaTo
CBHLICBPEMOHHO NPENOCTaBs YCIyra IO OTIOKEHO IUTAliaHe M OTCTBIK2. J{pyXecTBOTO NpHeMa, € HOCK
KPEIWTEH PUCK 32 CHOMPacMOCTTa Ha B3EMaHUATA CH [0 TIPOJaXGOUTe Ha TOPHBA C KAPTH, Thif KATO IPENOCTaBs
ycnmyra IO OTCPCHEHO mamase. JlombiHuTeNnHa KHOOpMaMs 3a GPyTHUTE TIOTOLM OT Te3M TpPORakGH, ca
[peAcTaBeHu B Oenexka 4.1

» Besnnamnu eayuepu
»MoTobyn“ EAJl MMa IpakTiKa 1o MpefoCTapsHe Ha LONBIHUTENHN Baydepy KaTo CTHMYJIA 33 KIHEHTH NpH
peammsnpan obem mposiaxk6yu Ha 6asa Ha aHANTHM3a NpeleHsBa, 9e TIPEIOCTABIHETO Ha GE3IUIATHH BaydepH 3a
TOPHBO MPE/ICTABNIABAT OTAECTHO 3aXbDKEHHE 32 M3ITBIHEHHE.

B cpoteerctene ¢ MC®O 15, apyskecTBOTO NpH3HABa Te3W Ge3MIATHH Bayuyepd KaTo IPOMEHIIHBO
BB3HArPaXXACHUE, C KOETO Ce HamaliBa (MKCUpaHaTa [eHa Ha NPOAyKTHTE IO LIEHOBATa JIKCT4, aKO TE ce
MIPEIOCTARAT AOMBIHUTEHO ¥ O€3IUIaTHO.

Jlpyr IOX0/M, BKITIOYBAT OIIEPAIMH, KOUTO Ca HHLMEHTHHU CIIPSAMO OCHOBHHTE NEHHOCTH Ha JIpy’KecTBOTO M
Ca HMPUXOMX WK IOXO/M, KOUTO Ce NPU3HABAT 110 CHJIaTa Ha APYry CTaHAAPTH W ca M3BBH 06xBaTa Ha MC®O
15.

CnenBamaTa Ta6J'II/IHa nopenocrasa I/IHQ)OpMaJ.IPIH 32 CBIICCTBEHUTE YCJIOBUA K CBBP3aHUTE C TAX MOJUTHKH 3a
TIIPU3HABAHE HA APYTH JOXOHHU:
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MOTOBYJ EAZ

HOsACHUTEIH! BEJNEXXKH KM UHAUBUIYATHUS ®UHAHCOB OTYET

3a roamHaTa, npuKIIOYBama Ha 31 mexemBpu 2020 r.

Joxoqu

Herna negan6a ot nponak6a Ha
VIMOTH, MAallITHH ¥ CHOPBKEHMSA

HPHXOI[ OT IIPEOLCHKAa Ha UMOTH,
MallliHA H CbOPBAKECHUST

IIpuxoaw ot Haemu

b
Ipuxoau oT HamManeHue Ha

! masumETOBHTE BHOCKH, KOETO HE

' IpeAcTaBIsBa MoAUGUKalM Ha
JU3WHIOBHSA JIOTOBOP

W3/uirsiy Ha akTHBY U JIMKBHIALHAS
Ha aKTHBU

Mpuxoau oT 3actpaxosaremHu
chOuTHA

Tpuxonu ot HeycTofiki

Tpuxoau ot oTnmcBane Ha
3aIbIDKEHUA

IMpyxoau ot «bﬁﬁaﬁéﬁpane Ha
pasxomu

Ilpuxoou om nuxeu

MC®O/MCC ~

. IPHJIOKHM 32

OpH3HABAHE HA
HpHXoA (Z0X0T)

MCC 16, MCC 38

MCC 16

MC®O 16

MC®O 16

Konnenryama paMKa
Komnenryamia pamxa
Konnenryanua pamxa
MC®0 9

MCC 21

Ilonxox 3a npusHaBane

Iewan6ure mmw 3ary6ute, BL3HAKBALIY TIPH OTIMCBAHETO HA HMOT,
MalIHa, CbOPHKEHUE MM HEMATepUANICH aKTHB, B PE3YIITAT Ha Mpoax6a,
€€ BKJIIOYBAT B Ilevanbara Wi 3ary6ara, KOraTo akTHBET Objie OTIMCAH.
AKTHBET ¢ OTITHCRBA B MOMEHTA, B KOMTO & IPEXBEPIEH KOHTpOJIA BBPXY
[PO/IaBaHYA aKTHB.

TIprxoxn 0T NPEONEHKH Ce OTIUTAT KaTo NPHXO 10 PasMep Ha HaYMCICHN
I/ TOBA PA3XO/H.

HaeMHUAT 0X0 71 OT IOTOBOPH 33 OLEpATHBEH JIM3HHT CE PU3HABA KATO

Z0XO0/1 110 JIMHEHHHA METON 32 CPOKA Ha JIM3UHTOBHS JIOTOBOP, OCBEH B
CIIyHaute, B KOMTO PRKOBOCTBOTO Ha JPYKECTBOTO NPELEHH, e Apyra
CHCTeMHa 6a3a OTPa3siBa I0-TOMHO BPEMEBHS MOJIEN, TIPH YHETG
H3II0JI3BaHE € HAMAJICHA M3BJIEYEHATA I10J13a 0T HACTHA aKTHB.

JIpyecTBOTO IpHIara yJIeCHEHHETO 33 OTIMTAHE, KOETO My TIO3BOJISBA Ja
HE OLCH/ABA /M IOTTY CTHMUTE OTCTHIIKY 110 JIMSHHIOBH JIOTOBOPH, KOHTO
¢a IpAka HocneauIa oT nasaemMysita Ha Covid-19, ca Moaudukanmm Ha
JHM3MHTA. PasiuKaTa MeX/ly TEpBOHAYATHATA 1 HAMANEHATA TU3HHTOBA
BHOCK? C€ OTYHTA K4TO TEKYI [IPUXOL,

HpKXOﬂlfITC OT U3JIMINBIIA Ha aKTUBH Ce IIpYI3HABAT B MOMEHTA H2
YCTaHOBABAHE HA H3JIUIIBIUTE.

IpuxoxsT ce NpH3HABA, KOraTo Gt YCTAHOBH MPABOTO HA APYKECTEOTC /1
TIOJTY4H IUIAWAHETO.

TpuxoxsT ce pu3sHaBa, KOraTo Ce yCTAHOBH TIPABOTO HA APYKECTBOTG 13
TOJTYYH IUTAIIAHETO.

lerlXOlIPITC OT OTIIACBAHE HA 32BJDKCHUA CE IIPpU3HABAT, KOTATO M3TECYE
CPOKBT Ha 3ab/DKCHUETO UITH KpEeIMTOPBT C€ OTKaKE OT IIpaBaTa CH.

PuHaHCHpaHE, NENAIIO Ja 06e3meTH JpyKecTBOTO 32 TEKYIIO BB3HUKHAIN
Pa3xo/H ce IpU3HaBA KaTo MPUXOJ B CHIIAS MEPHO, B KOUTO ca
BB3HUKHATH Pa3XO/HTe.

TIpixozuTe OT TMXBU Ce OTIMTAT KATO CE K3IION3BA METOa Ha e(eKTHBHIIA TUXBEH NPOLIEHT, IPEACTABIABALL
TIPOLEHTET, KOHTO TOYHC AUCKOHTHPA OYAKBAHWTE OBICINM [APUYHM IUIAAHMSA 33 OYAKBAHHSA CPOK Ha
()UHAHCOBMA MHCTPYMEHT WM 3a IO-KPAaTBK NIEPHOZI, KOTaTo0 € YMECTHO, N0 OajaHcoBaTa CTOMHOCT Ha
¢uHancoBMA akTHB. [IPHXOIBT OT JIMXBH Ce BKIIOYBA BLE ¢unancoBHA NpHXOX B MHAMBHIYAIHHS OTHET 32

BCEOOXBATHUS JOXOI.

IIpuxoou om ousudenmu

HpI/IXOI[I/ITC OT TUBUICHTH C€ NMPHU3HARAT, KOT'aTO CE YCTaHOBH IIPpaBOTO 3a TAXHOTO noJrydaBaHe.

B) Janbuu

Texyw oanvk 6vpxy doxodume
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MOTOBY.1 EAJT

HOACHUTEJHHU BEJEXKH KbM UHIUBUAYAJTHEA ®PUHAHCOB OTYET
3a rogunara, npakmoasama na 31 AexemBpu 2020 r.

Texymure nanbunm axtueu u nacuem 3a TEKYIHA ¥ TIPEAXONHH NIEPHOIM CE MPH3HABAT [0 cyMmara, KOsITo ce
04aKBa ia 6b/le BB3CTAHOBEHA OT WM IIATEHA Ha AAHBYHUTE BIIACTH. Ilpyn M3uMcIeHHe Ha TekymuTe JaHbIH
CC Npunarat JaHbYHUTE CTABKM U JaHBYHUTE 33KOHH, KOMTO Ca B CHJIa WK Ca B 3HAYMTEIHA CTETIeH IIpUETH
KBM OT4YeTHaTa nara. PLKOBOICTBOTO 4HAMM3UPA OTACIHUTE HO3MIMH B [aHBYHATA JeKlIapalys, 3a KOHTO
TPUIOKHUMATE TaHBYHH PasIopeOy ca peaMeT Ha TBIIKYBAaHE M NPU3HABA IIPOBM3UH, KOaToO TOBA € YMECTHO.

Texymure gamsum ce NIpU3HABAT AMPEKTHO B COOCTBEHUA KaIIATAI (a He B oTuera 32 Bceo6GXBATHMS 0X01),
KOraTo aHBKBT Ce OTHACH [0 CTATHH, KOUTO ¢a OHIIM NPH3HATU TUPEKTHO B COOCTBEHNS KAITATA

Omcpouen oanvx 6wbpxy doxodume
Orcpouennte namsmm ce npusHasar o 6araHCoBHs METOX 32 BCHIKM BPEMEHHH Pa3/IMKH KbM OTYETHATA [1aTa,
KOMTO BE3HUKBAT MEXIy AaHBYHATA OCHOBA Ha AKTUBUTE H HACHBHTE I TEXHUTE OaaECOBM CTOMHOCTH.

OrtcpoueHn nanBYHM macuBy ce TIPU3HABAT 33 BCHYKH 06/1araeMy BPEMEHHH PA3IIUKH:

® OCBCH 110 CTENEHTA, [I0 KOSTO OTCPOUEHHUAT AAHbYCH TIACHB BB3HVKBA OT I5PBOHAYAITHO PU3HABAHE HA
aKTHB MIIM NACHB OT JafieHa CHEJKa, KOSTO HE ¢ GH3Hec KOMOMHAUMS U He BIUsIe HUTO BBPXY
CUCTOBOAHATA Ne4anba, HUTO BEPXY NaHbYHATA HeYanta win 3ary6a KbM MOMEHTa Ha U3BBPILBAHE Ha
cAenkara; u

® 32 obiaraeMu BPEMEHHH pa3iIHKH, CBBP3aHH C MHBECTULMM B JBIICPHH JpPYXECTBa, aCOLIUMPaHn
HPEINPUATASL U y9aCTHA B CHBMECTHH TIPEATIPUATHS, OCBEH A0 CTETeHTa, 10 KoATO JIpy*KecTBOTO € B
CBCTOAHHE fa KOHTPOIMPA BPEMETO Ha 0GpaTHOTO TIPOABNICHNE Ha BPEMECHHATA PAa3NHKa U CHIIECTBYBA
BEPOATHOCT BPEMEHHATA PA3)IMKa Ja HE Ce MPOsBH 00patHo B peaBHIEMO Gbaele.

AxTHBH 1O OTCPOYCHU MaHBIH Ce TIIPU3HABAT 33 BCHYKH HAMAaJIgeMU BPEMCHHM Ppa3jivKH, IIPpCHECeHN

TIPCHECCHATE HEM3NON3BAHY NAHBYHU KPEIHTH U HEM3IIO/3BAHUTE JaHBYHY 3aryGu:
¢ OCBCH aKO OTCPOYEHHMAT NAHBYEH AKTHE BH3HHKBA OT ITbPBOHAYAJIHO ITPU3HABAHE HA aKTHE MM MACHB
OT JIaJIeHa CCNIKa, KOATO He € GH3HeC KOMOMHALMSA M He BIMse HUTO BEPXY CHETOBOAHATA Mevaba,
HHTO BBPXY TaHBYHATA NeYanta wix 3aryba KM MOMEHTA Ha M3BBPIIBAHE Ha CACIKATA, U
€ 33 HaMalieMH BPEMEHHH Pa3lIUKH, CBBD3AaHH C VHBECTHINA B IBIIEPHN JPYKECTBA, ACOLMHPAHH
TIPCANPUATHS M Y4aCTHs B CHBMECTHH NpeTIPHATHS, OTCPOYEH NaHBYEH AKTHB CE€ IpH3HABA
CAVHCTBEHO 11O CTENEHTa, 0 KOSTO HMa BEPOATHOCT BPCMCHHATA pa3/iHKa fa ce HpOsiBM oOpaTHO B
0603puMo Gbzeme u ma 6bxe peanusnpana obnaraema medanba, cpermy KoATo ma ce OIIONI30TBOPH
BpPEMEHHATa pa3iInKa.
JpyxecTBOTO M3BLPIBA Npernen Ha GanaHcosaTa CTOMHOCT Ha OTCPOYEHUTE JAHBYHM AKTHBH KbM BCIKA
OTHETHA /1aTa W 5 HaMaliBa J0 CTENEHTa, KO0 KOATO Bede He e BEPOATHO Ja ObAe peanusupaHa AOCTATHYHA
obnaraema neyan6a, KOSTO 1a MO3BOJIABA LUEIHs WM HacT OT OTCPOYEHNS JaHbYeH aKTHB [a Ghje Bb3CTAHOBEH.
Henpusnarute otcpouenu manvunm aktuey ce TIPEPAsINEKIAT KbM BCAKA OTYETHA JATa M Ce TPU3HABAT 70
CTETICHTA, 110 KOATO € CTaHAlI0 BEPOSATHO aa Obae peannsnpana Obaema obaraema meyanta, KOATO 1a MO3BONH
OTCPOYEHMS TaHBY€H aKTHUB [ 6B/ie BE3CTaHOBCH.
OtcpoyeHnTe aHBYHY aKTHBM H MACHBH ce OLCHABAT [0 AaHBYHUTE CTABKH, KOUTO CE 0YaKBA 12 OBIAT B CHIA
3a TIEpHONa, B KOWTO AKTUBBT CE PEATH3UPA MM MACHBET Ce YPCZY, Bb3 OCHOBA HA [AHBYHHTE CTAaBKH (U
AAHBYHY 32KOHM), ACHCTBAIIM I BIIE3NH B CJIA, B 3HAYMTEIHA CTEMICH, KbM OTYETHATA JaTa.
Otcpouenure naHbLy, CBBP3aHU chC CTaThy, NPU3HATH U3BBH Nedanbarta win 3arybara, ce TIPU3HABAT U3BBH
nevanbara wim 3ary6ara. OTcpouenure AGHBIM CC IPU3HABAT B 3aBUCHMOCT OT CBBP3aHATA C TAX CIEJIKA WIH B
Apyrus BceoGXBaTeH JIOXOJ, M TUPEKTHO B COGCTBEHHIS Kammraj.
ApyxecTBoTO KOMIEHCHpa OTCPOYCHH JaHBYHHM aKTHBH M TTACHBH CaMO TOTABA, KOTATO UM 3aKOHOBO MpaBo Ja
TIprcriana TeKyIH NaHbYHM AKTHRBH CPENTy TeKYILM AAHBYHA IACHBH K OTCPOYCHHTE JaHBYHH aKTHBY U MACHUBH
CC OTHACAT O NAaHBIWM BBPXY NOXOA4, HAIOXKEHH OT CQMH U CBIl NaHBYCH OpraH 3a €IHO M ChUIO
AAHBYHO32BJDKEHO IPEANPUATHE.
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MOTOBY.JI EAJL

NOAACHUTEJIHU BEJEXKH KbM HMHIUBUIYAJHA ®UHAHCOB OTYET
3a rommnara, mpukM0YBama Ha 31 aexemBpu 2020 r.

Hanvx evpxy dobasenama cmoiinoem anc)
Hpuxonure, pasxomure u axrusure ce nipusHaBat HeTHO oT JIJIC, ¢ u3knroueryre Ha CIIyYauTe, KOraro;

* JUIC, Br3HukBam npu TIOKyNka Ha aKTHBU WM yCIYTH HE € Bh3CTAHOBHM OT JaHbYHHTE BJACTH, B
Kot cnyqait IJIC ce mpusHaBa KaTo yacT ot LCHATa Ha NpuAoOHBaHe HA aKTHMBA WK KATO 9aCT OT
CBOTBCTHATA pa3Xxo/iHa MO3HIH, KAKTO TOBA & YMECTHO; 1

® B3CMAHNTA U 33[IB/DKEHHATA, KOMTO CE OTYHTAT C BKITIOUEH JUIC.

HertHata CyMa Ha MC, BB3CTaHOBHMA OT WIM IBDKHMA Ha AAHBYHUTE BJIACTH, C€ BKIIIOYBA B CTOMHOCTTA Ha
B3CMaHUSATA WIH 3a1bJDKCHAATA B OT4YECTA 3a @HH&HCOBOTO CBCTOSIHUE.

r) floxoay Ha nepcorana npu NeHCUOHUpaHe

CsriacHo 6BIrapckoTo TpymoBo 3aKOHOIIATENICTBO, JIpyKecTBOTO KaTo paGoTOIaTeN, € 3aXbIKEHO Jla U3IUIaT!
ABC WA INECT OPYyTHH MECEYHH 3aliaTH Ha CBOWTE CIyXXUTEIM NPH TEHCHOHMPAHE, B 3aBHCHMOCT OT
TIPOCITY>K€HOTO BpeMe. AKO CITy)KHTEeNAT € paGoTun TIpA ChuIus paboToparen npes nocnearuTe 10 romuny ot
TPYAOBHA CH CTaX, TOH TpAGBa Ja MOTY4H LIecT OpyTHH MeCedHH 3aruiaTu TIpH TICHCHOHUpPAHE, a ako € paboTuI
Ho-Manko ot 10 rogusu mpu chmms paboTomaten — aBe GpyTHM MeceuHM 3amiaTiL IlnansT 33 noxomu Ha
TIEpCOHaNa NpH NEHCHOHUpaHe He ¢ (puHaHCHpaH. HpyxecTBoTO He ompenens sambmkeHus 3a U3MJIAlaHe Ha
AOXOZH Ha NepCoOHalIa NP IIEHCHOHMpAHE,

pa3xona 3a MuBan TPYHAOB CTaXx BeAHara.

3am>mx<eﬂne'r 0 3a JoxooM Ha IIEpCOHANa Ipu IICHCHOHUpPAHE CE€ CBCTOU OT HacTofAllaTa CTOMHOCT Ha
33BJDKCHUETO 3a M3IUTAIFAHE H& T€3U JI0X0H, HaMaJIeHa ¢ HCMIPUIHATUTE PA3XOH 32 MUHAJ TPYZOB CTax.

HPY)KGCTBOTO HC ompenens 3aIb/DKEHUs 3a M3IUTalaHe Ha JOXOOH Ha nepcoHaia npu IICHCHOHMpaHe, nopaxu
HHCKaTa cpeHa BB3pacT HA II€pCcoHana.

1) PHHAHCOBH MHCTPYMEHTH — I'bPBOHAYAJIHO IPH3HABAHE H MOCIEABAIIO ONECHABAHE

}.ILJIFOBH HHCTPYMEHTH, OLEHSIBAHH 10 AMOPTH3HPAHA CTOMHOCT

Tazu KaTeropus BKJIKOYBA HEOCPUBATUBHU dechosn AKTHBU KATO 3a€MHU ¥ B3EMAHUA C d)m(cnpaﬂn i
ONpeaeIINMHA IUTAlIaHUA, KOUTO HE ce KOTUpAT Ha aKTHUBEH nasap. CJICZ[ ITBPBOHAYAIHOTO IIpU3HABAHE TE€ ce
OLICHABAT IO aMOPTU3MPaHa CTOMHOCT ¢ U3MOI3BaHE HAa METOHA Ha e(l)CKTIfIBHaTa JINXBa. I{I/ICKOHTI/IpaHC HE ce
H3BBPINBA, KOraTo e(bemT OT HET0 € HECBHIIECTBEH. P'LKOBOI[CTBOTO Ha ].Ip}’)KCCTBOTO € IPEHEeHUNo, ye
(i)I/IHaHCOBI/ITe AKTHUBH TPENCT ABJARAIIM ITApUYHH CPCACTBa B pasIlialaTelIHU CMETKH, CHACOHU U NPUCHIOECHHA
B3CMaHUA WM B3€MaHHA TI0 OpEOoCTaBCHH 3acMM IIE ce ABpXKaT OT }IPY)KCCTBOTO C HLeNn MojJIydYaBaHE Ha

10 aMOPTH3MpaHa CTONHOCT.

DHHAHCOBH AKTHBH, OLIEHSIBAHH 110 CIpaBeJINBa CTOHHOCT npe3 ne4yaadata nian 331’)’621'3

DUHAHCOBH aKTHBH, 33 KOHTO HE ¢ IPHI0XUM OU3HEC MOZEIN ,,TBPKAHM 3a ChOHpaHe Ha IOTOBOPHUTE NIAPHIHU
noTouu” wiu GU3HEC MOmeN , IBPKAHH 32 ch0upaHe W mpomax6a“, KakTo M (unancoBM akTHBH, uuuTo
AOTOBOPHH TMIAPHHY NOTOLM HE Ca SAMHCTBEHO IUIAIAHUS Ha TTIaBHUIA ¥ JTUXBH, CE OTYHTAT M0 CIIpaBeINBA
CTOMHOCT Ipe3 neuanGara mimy 3ary6ara. Bomuku ACPUBATUBHY (PMHAHCOBHM MHCTPYMEHTH CE OTYMTAT B Ta3u
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MOTOBY.I EAJl

TMMOSICHUTEJHMU BEJEXKH KM AHJABUAYAITHES GUHAHCOB OTYET
3a rognnara, npuk0YBama Ha 31 nexemepu 2020 r.

KaTE€TOpUsa ¢ U3KIIOUCHUE Ha TE3M, KOUTO Ca OIIpeAcieHU H C(l)CKTI/IBHI/I KaTo X€DKUpalll HHCTPYMEHTH H 34
KOHTO C€ MnpuitaraT H3UCKBaHHUATA 32 OTYHTAHE Ha XCIDKHUPAHETO.

IIpomenuTe B crpaBennMBaTa CTONWHOCT HA AKTHBHTE B Tasu KaTeropuss ce oTpassfBaT B nedandata wid
3arybara. CripaBe;uBaTa CTOWHOCT Ha (UHAHCOBUTE aKTHBH B Tasu KaTeropus ce ompefels upe3 KOTHPaHH
LICHM Ha aKTHBCH I123ap MM YPe3 U3II0I3BaHE Ha TEXHUKHM 32 OLICHABAHE, B CIIy4aii 9€ HAMa aKTHBEH 1asap.

KbM 31.12.2020 r. 1 31.12.2019 r. [IpyxecTBoTO He OTIHTA (pMHAHCOBY aKTHBH, OLEHABAHY N0 CIIPABEAIMBA
CTOHHOCT npe3 IeyanGaTa win 3arybara.

®uHAHCOBN AKTHBH I1¢ CIIPpaBEAJIMBA CTOMHOCT opes apyr BceoOXBaTeH A0Xoa

JpyxecTBOTO OTYMTAa hMHAHCOBMTE AKTHBH MO CTPaBEIMBA CTOMHOCT B JPYr BCeoOXBAaTE€H OXOI, aKo
aKTMBHTE OTrOBApAT HA CICAHUTE YCIIOBHS:

- Ilpy)l(eCTBOT() yOopaBiisdiBa aKTHBUTE B paMKuUTE Ha 6msHec MOZECN, 4YMATO HEeI € Ia AbPXKKU
(bHHaHCOBI/ITe AKTHBM, 32 Ja cx6upa AOTOBOPHH MAapUYHU ITIOTOLH U Ja I'm ripoaasa; u
- CsraachHo AOTOBOPHUTE YCIIOBUS Ha (I)HHaHCOBI/I}I aKTHB Ha KOHKPECTHH HATH BB3HUKBAT MapuYHk

TIOTOIH, KOWTO Ca €IMHCTBEHO IUTALNAHWA Ha TVIABHWLA M JHMXBK BBPXY HEIOraceHaTa cyMma Ha
TIaBHHULATA.

Kem 31.12.2020 r. m 31.12.2019 . JpyXecTBOTO He OTYMTA (DMHAHCOBH AKTHRH IO CIpaBeIMBa CTOMHOCT
Ipe3 Ipyr BceoOXBaTeH J0X0.

HpI/I OCBOGO)KJIaBaHeTO OT KalluTaJIOBH HHCTPYMEHTH OT Tas3H Karer OpHA BCsKa CTOﬁHOCT, OTYCTCHA B
OPCOLICHBYHNUA PE3EPB HA HHCTPYMECHTHUTE HE C& npexnacmbnunpa B HEpasnpeneneHara neyauba.

Ilpr ocBoGoxnaBaneTo OT ABIrOBH HHCTPYMEHTH OT Ta3u KaTeropHs BCAKa CTOHHOCT, OTYeTeHa B
TIPCOLCHBYHNA PE3EPB HA HHCTPYMEHTHTE Ce IPeKIacuUIIpa B Heqaibara win 3arybara 3a epuoa.

Ipusnasane

DUHAHCOBHTE aKTMBM ¥ (DPMHAHCOBHTE TACHBM Ce Hpy3HABaT, Koraro [IpyecTBOTO CTaHe CTpaHa mo
AOTOBOPHUTE YCIIOBHA Ha (PMHAHCOBHUS MHCTPYMEHT.

Omnuceane

®unancosuTe AKTHBH C€ OTIHCBAT, KOraro JOTOBOPHUTE IIpaBa BbpPXY MapH4YHUTE MOTOLM OT canchosm
AKTHB U3TUYAT WM KOTraTo Q)I/IHaHCOBHﬂT aKTHB U MO CBINECTBO BCUYKU PUCKOBE M U3roau ce TIPEXBBPIIAT.

DuHAHCOBHTE IACHBHU CE OTIIMCBAT, KOTATO 3a[JbJDKCHUETO, TIOCOYEHO B JIOTOBOPA, € HM3NBIHEHO, € OTMEHEHO
WK CPOKBT MY € U3TEKBIL.

Obesyenxa

Hosure m3nckpanus 3a o6esnenka cermacso MCOO 9, m3momsBar nosewe MH(OpPMAIHs, OPHEHTHpaHa KbM

ObaemeTo, 3a 1a NPHU3HAAT OYaKBAHHUTE KPE/IUTHH 3ary6H — MOJIENBT 32 ,,04aKBAHHTE KPEAUTHH 3ary6u”, xoitro
3aMCCTBa ,,MOJIENIa HA HOHECEHHTE 3ary6u‘, npencrasen 8 MCC 39.

/lpy>ecTBOTO mpiara ONpOCTEH MOJEN Ha OBE3LEHKA Ha (uHaHCOBUTE akTMBM TomaamK B CHEKTbpa Ha
MC®O 9 (moprdeiiner nomxoxn), GasupaH Ha CTATUCTUYECKH AQHHH OT Moody’s oTHOCHO BepoATHOCTTA Ha
U3NBIHEHUE, 3aryOUTe P HEU3IBIIHEHNUE M OYAKBAHUTE KpeIUTHY 3ary0u. BernpocHute craTcTidecky 6a3m
AQHHV UMAT CJIE/THUTE BPEMEBH U Ie€0rpad)CKu M3MepeHus:

- DBHIIHYU cTaTHCTHYECKH qaHHy 32 LeJHs CBAT 3a eprofa oT 1990 r. mocera;
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MOTOBYJI EAZ

NOACHUTEJHH BEJEKKU KbM UHAWRBUARYAJTHUASA ®UHAHCOB OTYET
3a rogmnara, npaxToUBama Ha 31 aexemBpu 2020 r.

- Jlokanuu cTaTMCTHUECKM NaHHM 3a CTpaHaTa (mpucToco6ABAIY BELHIIHUTE KBM JIOKATHATA cpena) 3a
nepuoza ot 2011 r. 10 2020 r.

HaGopsT or Hacoku 3a obesuenka mpuetn ot ApykecTBoTo, BKTI0YBA MHQOPMAIKA 33 OCHOBHHTE BHJIOBE
$unancoBu axtueu (060coGeHu B OTIENHN nopreiinu) B o6xBara Ha MC®O 9, kouTo ca ormcanu NoJApoGHO B

K1aCH(MKaMOHHATA MONUTUKA Ha JIpy)KECTBOTO U Ha I pyna Espoxonn Bwirapus (,,I'pynara®), Ho Bkmousa
ITIABHO CIIE/THUTE BUOBE aKTUBH:

® Ilapy4HE CPENCTBa U IETIO3UTH — B TOBA YUCIIC TTapuiHU CPEACTBA, AbPKaHH OT I pymara B 6aHKH, KakTo
H ICTIO3UTUTE, KOUTO Ca ChC CPOK Ha HOTacsBaHe M HAIMYHE TIOBEYE OT 3 MECeIa OT JlaTaTa Ha OTYETa;
AApy»*ecTBOTO KaTeropusupa GaHKUTE, B KOUTO ABPXKY NApUHHK CPEACTBA Ha 6asza Ha IPHUCHICHUS MM OT
pelitiarosu arennuy (Moody’s, Fitch, S&P, BAKP) peHTHHT 1 B 3aBHCHMOCT OT HET'O MpHIIara pasinyexH
TIPOLIEHT 32 OYaKBaHHUTE KPEIUTHH 3aryOu;

¢ Biemanus mo MNPEIOCTABCHN 3a€MH — B3eMAaHUA IO NPEAOCTaBCHH 3a€MU, KOUTO CE KATET OPU3HUPAT B
3aBHCHUMOCT OT TOBa Jallk ,up}’)KCCTBOTO 3a€MOMOIyJyarTes uMa IPpUCHACH pCﬁTIdI{F, KaKTO U B 3aBHCUMOCT
OT TOBA JaJIK B3€MaHUATA 110 TaKKBa 3a€MH Ca IIPOCPOYCHU.

® TBproeeku M Apyru B3eMaHHA — ronaMa Tpyna OT B3CMaHWs, NPOM3TUYAIIM OT HOPMAIHATA THPrOBCKA
ACHHOCT Ha JIpyKECTBOTO M CBELP3aHM C OGLIMTE CHENKH B HOPMAJHMS XOZ Ha CTONAHCKATA AEHHOCT.
JlpyxecTBOTO pasnens moprdeiia 0T ropenocoueHNTe AKTHEL B 5 OCHOBHU nopTdeiina criopes TeXHUTe
CHELMPUYHY XapaKTEPHCTUKY, 2 IMEHHO:

- (A) KopnopaTHBHU KIMEHTH — BKITIOYBA BCHYKH B3CMaHMs, KOUTO [IPOM3THYAT OT THPTOBCKH (He-
bunancoBn cuenkum), KOMTO ca AOMBIHATETHO Pas3[encH! 10 TEXHUTE reorpad)cki 0co6eHOCTH Ha
(1) Homnoprdeitn A — MexnyHaponHu KnueHTH (BKIIOYUTENHO BCHYKH BHIOBE MEXIyHAPOIHY,
He MecTHM KkimeHTH) u (2) Iloanoprdeitn B — mecTHH KineHTH (BKIIOYHTENIHO BCHYKH MECTHW
KIIMCHTH Ha ChOTBETHOTO MACTO Ha OLIEPHPAHE);

- (b) UnmuBunyanum kiueHTH — B noprdheiina ca BKIIOUEHH BCHUKH B3€MaHUA ¥ JPYTd B3€MaHU
(HedrnancoBy) oT PusmuecKH Muua;

- (B) Cewp3anu nuuma — BKIIOYBA BCHYKH TBPrOBCKM W IIPYTH B3€MaHMA OT CBBP3aHH JIMIA Ha
I'pynara, kakTo ¥ B pamkure Ha rpynara, criopes obmmre m3uckBanna Ha MCC 24 , OmoBecTsiBane
Ha CBBP3aHM JTULA";

- (I') Bsemanna mop HabmopeHHe — MoCTEIHUAT NOPTQeH BKIIOYBA BCHYKA APYTH B3EMaHms,
KOMTO Ca NpocpoyeHHM moseye OT 120 1HHM, HO BCe Ol HE CE pasMIeXAAT Kato OGEeKT Ha
MHIMBHaNleH IPErne] Iopajiu Crieidukara Ha OTHOLUEHHMATA C KOHTPAIeHTa,

- (1) pyru B3eMaHms, oueHeHH UHIMBUYaJIHO — BCHYKHM JIPYTH aKTWBM (TBPrOBCKHM W JPYTH
B3EMaHUs), KOMTO Ca MPOCPOYEHH 3a mHoBede of 150 IHE ¥ TpsbBa &na Obgar oGeKT Ha
UH/VBHUyailHa OLIEHKA 33 00€e3LeHKa;

¢) Komnencupane na ¢punancosn HHCTPYMEHTH

DuHaHCOBHUTE AKTUBU H (I)HHaHCOBI/ITe acuBHu Ce KOMIICHCHpAT M HETHarTa Cyma c€ NIpeacraBsg B OTYETA 3a
@HH&HCOBOTO ChCTOAHHME, KOT'aToO U CaMo KOraro, € Hamuue OPHINYECKH YIIPAXKHAEMO IIpaBo 3a KOMIICHCHpaHe
Ha NPHU3HATUTE CyMH H I[p)’)KeCTBOTO HMa HaMEpCcHUE 3a YPCXKOaHE HAa HETHA 6&33, HIIH 32 €OHOBPEMEHHO
peanu3npane Ha aKTUBUTE U YPEXKIaHEe Ha TAaCUBHUTE.



MOTOEY.I EAJ

IIOACHHUTEJIHU BEJEXKH KbM UHIANBULYAJIEAS ®UHAHCOB OTYET
3a rogunara, npukTOYBama Ha 31 aexemBpu 2020 r.

k) CnpasexnuBa croiinocT Ha pUHAHCOBHTE VHCTPYMEHTH

KBM Besika oTdeTHa nata cipaBemBara cToMHOCT Ha (pHHAHCOBM MHCTPYMEHTH, KOUTO Ce THpPIYBaT aKTHBHO
Ha Masapute, ce onpeziens Ha 6a3a Ha KOTHPaHM Na3apHH [EHH WK KOTHPOBKH OT AMIBbpH (LEHH ,.KyIyBa” 3a
ABITH NO3ULMK 1 LIEHH ,,IPOJIaBa" 33 KBCH MO3ULKH), 6€3 /1a ce mprcHaar Pa3xomIu 1o cHeNKaTa.
CrnipasennyBara CTOMHOCT Ha (HHaHCOBH MHCTPYMEHTH, 32 KOHTO HjAMa aKTHBEH Masap, ce OIpencis
TIOMOIUTA Ha TEXHWKH 3a OLeHsBaHE. Te3W TEXHMKM BKIIOYBAT M3MON3BAHE Ha CKOPOILHY Ia3apHU IPEKH
CACTIKH; TIPENPAaTKH KbM TEKYIIaTa CIpPaBe/lIuBa CTONHOCT Ha APYT HMHCTPYMEHT, KOMTO € B 3HAYUTEIIHA CTEIEH
CBIKA; aHAN3 Ha NMCKOHTUPAHUTE NAPUYHM TIOTOLM U APYTH MOJEIH 32 OIIEHKA.

Kem 31.12.2020 r. u 31.12.2019 r. HpykecTBOTO He OTYMTa (HUHAHCOBH UHCTPYMEHTH 10 CIpaBe/iNBa
CTOMHOCT.

3) OcHOBeH KamuTAN

CobCcTBEHUKET IIPUTCKaBa OCHOBHUSA KaiWTal Ha APYXECTBOTO IOK (l)OpMaTa Ha aKiluy, peruCTpUpaHH B CHIa.
ley)KCCTBOT O OTYNTA OCHOBHUA CH KaIWTaj II0 HOMHMHAJIHA CTOHHOCT Ha PCTUCTPpUPAHUTE B Chla ISJIOBE.

Besika nevan6a u 3ary6a, kosTo Bb3HUKBA clex PasNPENIeNsIHETo Ha Nedanbara ce 0TINTa KaTo HepasmpeeneHa
nevanba/3ary6a.

1) UMOTH, MAIIMHY U CLOPEHIKEHHs

WMotwre, mMammuuTe ¥ CHOPBKEHHSTA Ce OTYHTAT Mo IeHa Ha npuyo6vBaHe, HAMaleHa ¢ HaTpyTaHUTE
aMOpTH3alM U HATPYNAHUTE 3aryOM OT o6esleHKa, ako UMa TakuBa. lenara Ha pHAoOHBaHe BKIKOYBA U
Pa3sXOJlit 32 OAMSHA Ha HaCTH OT MAIMHATE i CHOPBKEHHUATA ¥ PA3XOMH 110 3aEMHU I10 ABIITOCPOUHY JOTOBOPH
34 CTPOHUTEIICTBO, NPY YCJIOBHE, Y€ OTrOBAPAT HAa KPHTEPUWTE 33 NPU3HABAHE HA AKTHE. ITpy usBBpLIBaHE Ha
PasXOJil 32 OCHOBEH Mperyie]] Ha MallMHA /WA CHOPHXKEHHE Te ce BKIIOUBAT B GANaHCOBATA CTOMHOCT Ha
CBOTBETHUS aKTHB KaTO PasXO/M 3a IIOIAMSHA, NPH YCIOBHE Ue OTrOBapsT Ha KPUTEPHUTE 3a TIPU3HABAHE Ha
aKTHB. Benyky npyru pasxonm 3a peMoHT u TIOIPBKKA CE MPU3HABAT B OTYETA 3a BCEOOXBATHMSA NOXOX B
NIEPHOJIR, B KOMTO ca U3BBPIICHN.

AMopTH3aumuTe ce M3uKCHIBAT Ha 6233 Ha THHEHHHS METOJ 32 CpOKa Ha TOJIE3HKA XKUBOT Ha aKTHBHTE, KOUTO
Ca OTIPE/IENIEH! KaKTO CIICIBa;

Crpaau 50 roguHu
Manmnu, chopExkeHus 1 obopynrane 4-8 ronunu
Tpancnioptau cpencrsa 8 roguHN
Cronascku HHBEHTAp 14 romunu

VImoT, MallluHa U CHOPBKEHHE Ce OTIICBA IpH npopax6ata My WK KOTaTo HE C€ 04aKBAT HUKAKBH Obaemu
MIKOHOMHU'CCKH M3TO/I OT HEroBOTO M3MOJ3BaHE HIIM IIPH OCBOGOXKIaBaHe OT Hero. [ledan6ure WU 3aryoure,
BB3HUKBALM MpY OTIIMCBAHETO Ha aKTHBA (NPEICTAaBIABAIIN pasnuKaTa MEXKAY HETHUTE NOCTHIUIEHHSA OT
nponax6ara, ako MMa TakuBa, U GAIaHCOBATA CTOMHOCT Ha aKTHBa) Ce BKJIIOYBAT B OTYETA 3a BCEOOXBATHMA
JI0XO0JI, KOTaTo aKTUBBT OBb/IE OTIHCAH.

B Kpas Ha BCiAka (bHHaHCOBa roguHa c€ HU3BBpPIIBA IIperaea Ha OCTaTBYHUTE CTOfIHOCTId, IIOJIC3HHUA XKUBOT H
I[IpUJIaraHUTE METOAM Ha aMopTU3alMsAs Ha AKTUBUTE H aKO OYaKBaHUATA C€ pa3nuyaBaT OT NpeaAXoaHUTE
IIpH6J'II/I3I/ITCJIHH OLICHKH, IIOCIIEAHUTE Ce IIPOMCHAT B 6’BI[CIIII/I nepuoau

N36paHusaT mpar Ha CHINECTBEHOCT 3a HMOTHUTE, MAIIWHUTE U CHOPBKEHUATA Ha [[pYKECTBOTO € B pasmep Ha
700 ns.
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HNOACHUTE/HU BEJIEXKY KbBM VHAWBUYATHUA OUHAHCOB OTYET
3a roaunara, npukoYsama na 31 AexkemBpu 2020 r.

i) JTuzunr

Apyacecmeomo xamo RUIUHZONORYYamen

ApyxecTroto npenensBa namu AOTOBOPET MPEACTaBIsBA MM ChABPXKA eNEMENTH Ha JIMSHHT ako mo CHIata Ha TO3H
AOTOBOD €€ NMPEXBEPISA CPElly BE3HATPAKACHUE 1IpaBOTO Ha KOHTPOJ HaJl M3NON3BAHETO HA afeH aKTHB 32 onpexeneH
IEPHON OT BpeMe. AKO Ce YCTaHOBH, ye AOTOBOPBT CBABPXkA JIH3UHT, JIpYXKECTBOTO IPH3HABA KATO AKTHB C Opaeo Ha
TIONISBAHE M CROTBETHO 3ATBIDKEHHE KBM JaTata, Ha KOATO JIU3HHTOBHAT aKTHB € JOCTBIEH 3a H3MON3BaHE OT

TloBropHa onenxa gamu AaJIcH 0TOBOp NPEACTABNABA MM CHIBPKA CIEMEHTH Ha JU3UHT C€ MPABH EAHHCTBEHO IpH
NPOMSAHA B pefia U yCIOBHATA Ha AOTOBOpa. AKTMBHTE W IIacHBHTE, TPOH3THYAIIH OT JIH3HHT, IEPBOHAYATHO CE OL[EHABAT
Ha 6a3a HacTOAINA CTOMHOCT,

3abIKEHUATA 32 IM3HHT BKIIOYBAT HETHATA HACTOAIA CTOMHOCT Ha CJeIHHTE JTH3MHIOBH IUIAIAHMS:

®  (HKCHpaHH IUIAWAHHS (BKTOYHTENHO 110 CBINECTBO (HKCHPAHM MNAMAHMS), HAMATEHA C BCUUKE B3€MaHHs 32
CTHMYJIH 32 JIA3MHT;

®  TIPOMCH/IMBA JM3MHIOBa BHOCKA, KOATO Ce OCHOBABA Ha MHJCKC WM NHXBa, MPBOHAYATHO H3MEPEHA ¢ IIOMOINTA
Ha HHACKCA MM KYDPC KbM JIaTaTa Ha 3aI09BaHe;
CYMH, KOUTO €€ 0YaKBa Ja 6BAAT M3ILUTATEHH OT ZpyxecTBOTO NpH rapanumy 3a ocTaThuna CTOMHOCT;
LIeHa Ha ynpaxxHsABaHE HA OMIIKA 3a TIOKYIIKA, KO JIpy*ecTBOTO HMa OCHOBaHME 1a M3NIOI3EA Ta3H oMLy,

¢ [UIAINAHKA Ha HEYCTOMKH 3a NpPeKpaTsABaHe HA JIH3MHTOBHS AOrOBOP, aKO CPOKBT Ha JIM3HHTA OTpassBa (akTa, He
Apy2kecTBOTO, yNpaxkHsBa Tasy ommus.

ApyxecTBOTO NMpUITara TprcTeneHen TIOAXOA NPU onpefiesisiHe Ha AubepeHnHANHYS THXBEH IIPONEHT $a3upaH Ha:
¢  CpeaHa 1oX0omHOCT Ha 10-roAMIIEY AEpKaBHH obunwranuu 3a nepuozga 2017 r. — 2019 r. ;
¢  KODHrHMpaH ¢ QHHAHCOBMSA ,.CTIpEn“ — 3aemu, OTIYCHATH Ha HOBM NpEANpHATHS, HeUHAHCOBH TPENPUATHS B
MECTHa BaiyTa, 32 ONpPE/ENIHE HA TLPBOHAYANHHUS 'EPBOHAYANICH THXBEH MPOLIEHT 3a IIEPHOA OT 3 TOAMHH (3a
HEJIBUXXHMA MMOTH) WIH CPE/EH JIMXBEH IPOLEHT 110 ($HHAHCOB TH3MHT KBM HECBBLP3aHH NHIa 3a nepuona 2017
I. - 2019 r. (3a TparcnOpTHH CpencTRa);
*  chenudHYHa KOPEKUHS 32 JIH3HHT, CBBp3aHa ChC KOHKPETHHS! aKTHB (IIC IPELEHKA 33 BCEKH OTIeNeH aKTHB).

Ilpunoxumu nudepeHnHaATH CTaBKH B »MoTobyn“ EAJ]

3emn n Crpaau

Mudepennnanen nuxpen HponenTt 4.05%




MOTOBYJ EAJL

HNOsICHUTE/IHU BEJEXKH KbM HHANBUAYAJTHUA ®PUHAHCOB OTYET
3a roamnara, npEKI0OYBama Ha 31 aexemspu 2020 r.

JluspHroBHTE MNAIAKNs ce pasnpeaensT MEXly IIaBHH M QUHAHCOBH PasXoAH. DHHAHCOBHTE PAasXOMH C& HATUCISBAT B
nevanbata WM 3aryGata Npe3 NM3MHTOBHS IIEPHOJ, Taka de Ala ce MOIy4H NOCTOSHEH NEPHOJMYEH NPOLEHT Ha JUXBa
BBPXY OCTaTkKa OT IACHBA 3@ BCEKH TIEPHOJ.

AxTHBHTE C NIpaBO Ha MOJI3BaHE Ce OLIEHABAT 110 LcHa Ha IIpH}.IOﬁPIBaHC, BKJIIOYBAINA CIACAHOTO:
@ CyMaTa Ha IIbpBOHAYAJIHOTO OLEHSABAHE Ha TH3UHTOBOTO 3abJIKCHHUE;

@ BCAKaKBH JIU3HHIOBU IUTaIlaHusl, HANMPaBCHH KbM WIH npeau aarara Ha 3alI0YBaHC, HaMaJIeHH ¢ IIOTYYCHHUTE
CTHMYJIH 32 JIU3UHT;

. BCHYKHY ITEPBOHAYAITHH AUPEKTHH pasxoau u PasxoZiu 3a Bh3CTAHOBABAHE.

AKTHBHTE C IIPaBO Ha MOJ3BaHe OGHKHOBEHO Ce AMOPTH3HUPAT MPE3 HO-KPaTKHs CPOK HA FOJHOCT HA aKTHBA M CpOKa Ha
JH3KHT2 Ha JIMHEHHa Gasa. Ako JIpyeCTBOTO MMa OCHOBaHMe /a2 M3MON3BA ONIMA 33 IOKYNKA, aKTHBLT ¢ IIPAaBO Ha
TNOJI3BAHE Ce aMOPTHIUPA NPE3 TONE3HUS KUBOT HAa OCHOBHHS AKTHE.

IInamanwvsta, ceBp3aHA ¢ KpaTKOCPOIHH JIM3MHIH Ha 06OpY/IBAaHE H NPEBOHH CPECTBA, KAKTO H BCHUKH JM3UHTH Ha
AKTUBH C HUCKA CTOMHOCT Ce NPH3HABAT Ha IMHEeiHA 6a3a KaTo pasxoq B neyanbara win 3ary6ara.

JpysecTBoTo pHeMa npar 3a Ipu3HABaHE Ha aKTHBH C TIPABO Ha Mox3Bane ot 10,000.00 JIeBa, KaTO 32 Ta3H IIpeleHKa ce
B3€Ma IIPC/IBUJ NEHATa Ha aKTHBA KaTO HOB.

Hamasenne na HaeMH 0o JIM3HATOBH XOTOBOPH

JpykecTBOTO € NpHIokUIO H3MeHeRHeTo Ha MC®O 16 32 IM3MHrOBHTE JOrOBOPH, 110 KOMTO MM HAMANEHHE Ha HaeMuTe
B pesyirar Ha Covid-19. JlpyxecTBoTo Hpiurara YJICCHCHHETO 32 OTHMTaHE, KOETO My IO3BOJABA A2 HE ONEHIBA Jlanu
AOIyCTUMHMTE OTCTBIKH [0 JM3UHIOBH JIOTOBOPH, KOHTO ca Opika HOCAEAHNA OT MaHgeMuaTta Ha Covid-19, ca

MOIM(HKaLMK Ha IH3KHra. JipyKecTBOTO TIpAJIara y1eCHEHUETO 32 OTIMTAHE NOCNEAOBATENHO TPK JTOTOBOPH CBC CXOIHH
XapaKTEPUCTHKY H NIPH NOJ00HH 06CTOSTENCTRA,

Apyacecmeomo kamo auzunzodamen
Jlmsunronarennre mpomkmkaBar na KNacuuIMpaT BCHYKH JIM3MHIOBH JOTOBOPH K&are INpHIAraT ChLIHAT
KJIaCH(pUKAMOHEH IIPHHITAT KaTo To31 B MCC 17 i Aa pa3rpaHuvaBaT JBa BHAA TU3HHT: ONICPATHREH U (PHHAHCOB.

Hpnxozm’re OT OHNEPATHBCH JIM3UHI, KOraTo APYXKECTBOTO € JIM3HHI 0JlaTell, C€ MpH3HaBaT KaTo AOXO0JH Ha JuHelHa Ga3a
pe3 CpoKa Ha JIK3UHTOBHS O ‘OBOD. llp}’)KCCTBOTO HE Ce HyXxaele oT KOPCKIIHHM B OTYUTAHETO Ha AKTHBH, JBPXKaHM KaTO

JIA3HATOAATEN B PE3YJITAT OT NPHCMAHETO Ha HORMS JTH3HHTOB cTraniapt. Moto6yn EAJI HaMa akTuBY 3a NPEOTAABaHeE oL
YCIOBHSA Ha GMHAHCOB JIM3UHT.

k) Pazxoau no 3aemnu

Bewukn pa3xonu 1o 3a€MM CE€ OTYWUTAT KATO pasxoa B mepHoda, B KOHTO BH3HHUKBAT. Pa3xomzn*e o 3aemMu

BKJIIOYBAT JIUXBUTE U APYrH pa3xonau, KOUTO )_Ipy)l(eCTBOTO U3BBpPIIBA BBB BpPB3Ka C TIOJIY4YaBaHETO Ha
TIPHBIICYCHY CPENICTBRA.

J) HemaTepnaanu aktuen

Hemarepuanuute axtuey, OPUAOGHTH OTHENHO, Ce OLEHSBAT ITPPBOHAYAITHO M0 L€HA Ha mpuaoGurane. Cren
ILPBOHAYAIHOTO NpH3HABaHE HEMATEPUATHHTE AKTHBH CE€ OTYHTAT IO LIeHa Ha NpHAOOHBAaHE, HAMAJIEHA C
HATpyNaHUTe aMOPTH3ALMK 1 HATPYIIAHUTE 3ary6H OT 06e3leHKa. IocnenBaimure pa3sxony, KOMTO BH3HHKBAT
BBE BPh3Ka C HEMATCPHAIHUTE AKTHBU CIIEN ITBPBOHAYATHOTO MM NpH3HABaHE, CE NPU3HABAT B OTYETa 3a
BCEOOXBATHUS OXOJ 32 MEPHOLA HA TAXHOTO Bb3HUKBAHE, OCBEH aKo OJarofapeHue Ha TAX aKTHBBT MOXKE Ja
TCHEpUpa TOBEYe OT IbPBOHAYAIHO MPEABMACHUTE GbaeIH MKOHOMMYECKH TON3H M KOraTO TE3H PasXomu
MOraT HaJiex/IHO fa GBAAT OLIEHEHH U OTHECEHH KbM aKTHBa. AKO TE3W YCIIOBUSA Ca U3MBIHEHU, PA3XOAUTE Ce
A0GaBAT KbM ce6eCTOMHOCTTA Ha AKTHEA.

Ionesuusr xuroT Ha HEMATepHAITHUTE aKTHBH € OTPE/IENEH KaTo OrpaHuYeH, KaKTo clenBa;

IIporpamuu npogykTi 4 romuHu
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MOTOBY.I EAJL

INOACHUTEJHHU BEJEXKH KbM HHAVWBUJAYAJTHUSA GUHAHCOB OTUET
3a roguuaTa, npukMoUsama Ha 31 nexemepn 2020 r.

Hewmartepuannure aktiey ¢ orpannden monesen xuBoT ce aMOPTH3HpAT 3a CPOKA Ha MOIE3HMS UM HBOT H ce
TECTBAT 32 06€3LEHKA, KOraTo ChIIECTBYBAT VHMKAIWMH, 9€ CTOHHOCTTa MM € 0Ge3leHeHa. AMOPTH3aLMOHHHAT
HEPUOZ 1 METOLBT 32 aMOPTH3ALMA Ha HEMATEPHATHUTE AKTHBH C OTpaHHYEH IOJIE3€H JKHBOT CE MPEerex/aar
Hali-Malko B Kpad Ha BCSKa (DHHAHCOBA TONMHA. IIpomenuTe B ouakBaHMA TMONE3€H KHBOT WK MoJen Ha
KOHCYyMHpaHe Ha OBAEImMTe NKOHOMMYECKH H3TONH OT HEMATCPHalHUA aKTHB Ce OTYMTAT Ype3 NpOMsSHA Ha
aMOPTH3ALMOHHHA CPOK WM METOX M C& TPETHUPAT KATo NPOMsAHA B NPUGIM3UTEIHATE CIETOROLHH OLECHKH.
Pasxoxmure 3a amopTuzamms Ha HCMaTEpHATHATE aKTHBH C OTPaHUYEH TOJE3EH >KHBOT Ce Knacuuuupar mo
TAXHaTta (YHKUHMS B OTY4ETAa 3a BCEOOXBATHHS ZOXOM, CHOOPA3HO M3MON3BAHETO (npenHasHavenuero) Ha
HEMaTepHaNHHUs aKTHB.

IlevanGure 501058 3ary6me, BB3HHUKBAIUM IIPH OTIIMCBAaHETO Ha HCMaTEepPHUAIICH aKTUR, IPEACTABIIABAIINA
pasauKaTa MEXAY HETHUTE MOCTBIUIEHUS oT npoz[axc(iara n 6a11aH0013a1a CTOMHOCT Ha AKTHBa, CC BKJIIKOYBAT B
OTHYCTa 32 BCEOOXBATHUS JAO0X0J1, KOraTO aKTUBBT 6’1:,[[6 OTIIMCAH.

N36panuaT npar Ha chIiecTBeHOCT 3a HEMaTepHanHuTe aKTUBH Ha JIpykecTBOTO € B pasmep Ha 700 ib.
M) MaTepuannn 3anacu

Mampnanmrre 3aI1acu Ce OIEHABAT M0 MO-HUCKATA OT cebecroiigocTTa 1 HETHaTta peam3npyemMa CTOMHOCT.
Pa3XOZ[I/ITe, HalpaB€HU BbBB Bpb3Ka € JOCTaBsSHETO HAa MATCpHAJIHUTE 3allacH 10 TAXHOTO HACTOALIC
MECTOIIONIOXKECHHUE U ChCTOSIHHE, CE€ OTUYMTAT KAKTO cienea:

Marepuanu — Ilpn npuno6usane — nokymnsa CTOMHOCT, JIOITGTHATENHA PasXOad U
HEBB3CTAHOBUMHM TaKCH, TAHBLY M APYTH.
Ilpwn m3nucBate — ,,mppBa BXomAmA — ITbpBa U3Xoxsma’,

Hernara peammsupyema croifHocT e UpEaroiaraéMara IpoJakHa LieHa B HOPMamHHUA XOI Ha CTONAHCKATA
AEHHOCT MUHYC IIPHGITM3UTENHO OLCHEHNTE Pa3XO0/iM 32 3aBBPIIBAHE HA IPOM3BOICTBEHUS UK H TE3H, KOUTO
€a HEOOXOIMMH 3a OCBHINECTBABAHE HA npofax0ara. B crmydaii de MarepuannuTe 3amach ca 6uim Beue
00€3ICHEHN 0 HETHATA UM peannsyemMa CTOMHOCT M B MOCIENBAl] OTYeTeH IEPHUOA _C¢ OKaXe, Ye YCIOBHUATA
AOBENH 110 00E3UEHKATA HE Ca BeUe HAMLE, TO Ce BB3NpHeMa HOBaTa MM HeTHa peanusyeMa croiiHocT. Cymara
Ha BB3CTaHOBABAHETO MOXE Aa OBIe camo 110 pasMepa Ha GagaHCOBaTa CTOMHOCT Ha MaTepUaTHUTE 3amacu
npemu obesnenkara. Cymata Ha 06paTHO BB3CTaHOBABAHE Ha CTOMHOCTTA Ha MaTEPHATHUTE 3aIlaCH CE OTYUTA
KaTo HaMarneHUe Ha Pa3XOAWTe 3a MAaTEPHAIA 32 IEPHO/IA, B KOUTO BH3HUKBA BB3CTaHOBIBAHETO.

HpI/I npona)xﬁa Ha MaTepHaTHUTE 3alacH TAXHATa GanaHcosa CTOHHOCT ce IpU3HaBa KaTo pa3Xxoj B Iepuonaa, B
KOHTO € IIPU3HAT CBOTBETHUAT npuxon.

H) O0e3neHKa Ha HepUHAHCOBN AKTHEH

K®M Beska oTyerna para, HpyxecTBoTo orensBa gamu CBIICCTRYBAT MHAMKALMH, Y€ JaJCH aKTHB € 00e3leHeH.
B cnyuait Ha TakuBa mmmMKammm wm xorato CC€ M3UCKBA €XCTONEH TeCT 32 obe3leHKAa Ha NajieH aKTHB,
/Ipy>€CTBOTO ONpeneNs Bb3CTAHOBEMATA CTORHOCT Ha TO3M aKTHB. Bp3cTaHOBUMATA CTOMHOCT HA aKTHBA € [Mo-
BUCOKaTa OT CIIpaBe[IMBaTa CTOMHOCT, HAMAJIEHA C pasxoaure 3a mpopaxba Ha aKTMBa WX Ha 0OeKTa,
reHepupaiy napuanu noroud (OI'TIIT) u croitHocTTa My B ynotpe6a. BricranoBumara croiiHocT ce onpenens
3a OTICIICH aKTHB, OCBEH B CIIy9alf, Ye NpY M3MON3BAHETO HA AKTHBA He ce TCHEPUPAT MAPUYHU NMOTOLH, KOUTO
Aa €a B 3HAUATEJIHA CTENICH HE3aBUCHMMU OT NAPHYHKTE TIOTOLIH, TEHEPUPAHH OT APYTM aKTHBU WM IPYIH OT
akTuBH. Koraro GanaHcoBara cToiHOCT Ha nanen aktuB wim OI'TIIT e mo-Bucoka OT HEroRaTa BB3CTaHOBHMA
CTOMHOCT, Tolt ce cunTa 32 oGe3neHeH M GanaHcoBaTa My CTOMHOCT C€ HaMaJisBa {0 HErOBaTa Bh3CTAHOBUMA
CTOIHOCT.

Ilpn onpepenssero Ha croifHocTTa B ymoTpe6a Ha aKTHB, OYaKBAHUTE ObACIM MapudYHM MOTOLM ce
AMCKOHTHPAT JI0 TAXHATA CeralllHa CTOMHOCT KAaTo Ce M3IION3BA HOpMa Ha IVICKOHTHPAHE Tpey JaHBLH, KOATO



MOTOBY.1 EAJL

TNNOACHUTEJHHA BEJEXKU KbM UHAUBHIAYAJITHUSA ®PUHAHCOB OTYET
3a roamHara, npukT0YBama na 31 aexemspu 2020 r.

OTpasfiBa TEKyIIaTa Ma3apHa OLCHKA Ha CTOMHOCTTA HAa NAPHTE BEHB BPEMETO M CHEM(UYHUTE 32 AKTHBA
prckope. CrnpaBemmBarta CTOMHOCT, HAMalleHa ¢ pasxomure 3a mpopaxbara ce ompedenaT Ha 0aza Ha
CKOpOIIHM Na3apHA CIENKH, ako MMa TakiBa. AKO TaKWBa CHEIKH He MOTAT Jia Obaar upeHTHOUUMpPaHY, ce
HpHjara MOAXONAIM MOJEN 32 OIeHKa. HampaBeHHTEe W3uMClIeHHs ce MIOTBBPAK/IABAT Upe3 HM3MON3BAHETO Ha
APYTH MOAENHM 32 ONCHKA WIX APYrH HATHYHU M3TOYHHUIM Ha HH(pOPMaIMA 3a CIpaBeTHBATA CTOMHOCT Ha
aKTHB UM 0GEKT, TeHepUpaIll TAPUYHH IOTOLH.

W3uncnenusta 3a obesuenka ce Gasupatr Ha MOAPOGHU GIOIKETH 1 MPOTHO3HU KAaJIKYNallui, KOHTO ca
MSTOTBCHH MOOTAENHO 32 Beekd OI'TII, xbM KoiiTo ca pasmpenenenn VHAMBHIYamTH! aKTHBY. Te3u 6romKeT u
TIPOrHO3HU KATKYNAIMK OGHKHOBEHO MOKPHBAT MIEPHOJ OT MeT NOJMH. TTpy O-IBJITH [IEPHUOIM C& U3YHCIIBA
MHAIEKC 32 IBITOCPOHEH PACTEX U TOH Ce Npuiara ClIe/ NeTaTa FoAMHA KbM ObIeluTe TAPUYHH ITOTOLH.
3ary6ute or o6e3leHka ce IPHU3HABAT KaTo Pa3sXoy B OTYETA 3a BCEOOXBATHMSA JOXOM, KAaTO Ce Knacuuimpar
T0 TAXHaTa QYHKIHS ChOGPa3HO H3ION3BAHETO (npenHasHa4YeHNETO) Ha OGE3IECHEHNS AKTHE,

KM Besika otuerna nara, Jipyxectsoto TPENEHsABA laNH ChINECTBYBAT HHMKALIMH, Y€ 3ary6aTa oT o6e3reHka
Ha aKTHB, KOATO € IPH3HATA B TIPEAXOHH IIEPHOMIH, MOXKE BEYE 14 He CBINECTBYBA MITH ITBK /12 € HAMAJILIa. AKO
CBUIECTBYBAT NOAOOHN MHAMKamM, JIpyXKeCTBOTO ONpeens BB3CTAaHOBUMATA CTOMHOCT Ha aKTHBA WM Ha
06eKTa, reHepupaI IapUyHH TOTOLI. 3ary6ata oT 06e3leHKa Ce Bh3CTaHOBIBA 0o6paTHO caMo TOraBa, KOraTo €
HACTRIUIIA IPOMAHA B NPUOIU3UTENHUTE OLIEHKH, U3IIOI3BAHN TpH OnpeeNsHe Ha Bh3CTAaHOBMMATA CTOMHOCT
Ha aKThBa, Cle] NPU3HABAHETO HA MOCHeNHaTa 3aryba oT o6esleHKa. Bh3CTAHOBIBAHETO Ha 3aryba or
obe3ueHKa € OrpaHWYEHO, Taka Ye GATAHCOBATA CTOMHOCT Ha aKTHBa /a HEe HAIBUINABA HUTO HEroBaTa
BB3CTaHOBMMa CTOWHOCT, HUTO Jia He HaJBHINABA 6AIAHCOBATA CTONHOCT (cmen mpucnianane Ha aMopTH3ALW),
KOATO mIemie na 6bae ompeesicHa, ako HE € Omia TpH3HaTa 3ary6a oT obe3leHKa 3a aKTUBA B MPEXONHUTE
rojuHy. BricTaHOBABaHETO Ha 3ary0a or ofe3leHKa ce [ipU3H2aBa B OTYeTa 3a Medanbata Wix 3arybarta u
Opyrus BceoOXeaTeH noxo;.

o) Ilapu4Hu cpexcTBa H NAPHYHHA eKBHBAJCHTH

apudHuTe cpencTea B oTUeTa 32 PUHAHCOBOTO CHCTOSHHE BKIFOYBAT TIAPHYHU CPEACTBA [0 OAHKOBH CMETKK U
B Opoii ¢ IbpBOHAYATIEH NaZieX OT TPH WM IT0-MATKO Mecela,

3a uenmTe Ha OTYeTa 3a MAPUYHMTE MOTOLW, NapHYHNTE CPENCTBA M MAPUYHHTE EKBUBAIECHTH BKJIFOYBAT
TTAPUMHITE CPE/ICTBA U [IADUYHA CKBUBAIICHTH, KAKTO Te Ca AeMHUPAHH I10-TOpe.

ChriacHo CYeTOBOJHATA IONUTHKA [TAPHIHATE CPEICTBA Ce OLEHsBAT 10 AMOPTH3MPAHA CTOHHOCT.

n) Ilpoeusur

Obwu

IIpoBusnu ce mpusHasar, xorato JIpyecTBOTO MMa CEramIHO 3abJDKEHHE (IIPaBHO MM KOHCTPYKTHBHO) B
PE3YNTAT Ha MUHAIHA CHOUTHS, KOraTo MMa BEPOATHOCT 3a TIOrACSABAHE HA 3aBIDKEHAETO na 6bae HeobXomum
TIOTOK OT PeCypcH, ChABPHKAIL HKOHOMUYECKH TTOJI3H U KOTATO MOXe /1a Obje HalpaBeHa HaleKIHA OLEHKA Ha
CTOHHOCTTAa Ha 3aibkeHHero. Korato JIpyxecTBoTo O4aKBa, Y€ HAKOM WM BCHYKH HEOOXOIUMH 32
YPEA/IAHETO Ha NIPOBU3HATA PA3XO/H Ile GBIAT BE3CTAHOBEHH, HANPHMED CHITIACHO 3acTpaxoBaTeNeH OTOBOp,
BESCTAHOBABAHETO CE NIPU3HABA KATO OTAENEH aKTHB, HO CaMO TOTaBa KOTaTo & MPaKTHUECKH CUTYPHO, Y€ TE3H
pasxonu me GhIaT BE3CTaHOBeHM. Pasxonure 3a mpoBH3uH ce TPEICTaBAT B OTYETA 33 BCEOOXBATHHS JOXO,
HETHO OT CymaTa Ha BB3CTAHOBEHHMTe pasxomu. Koraro edekTsT or BpemepuTe Pa3NKKH B CTOHHOCTTAa Ha
TIapUTe € CBHUICCTBEH, POBA3NMTE CE NUCKOHTHUPAT KAaTO Ce M3MON3BA TEKyIa HOpMA Ha JNYCKOHTHPaHE TIpenu
AQHBIIH, KOATO OTPas3sBa, KOTaTo € yMECTHO, CEMMMIHNATE 3a 33/bKEHAETO prckoBe, KoraTto ce M3monsea

AWCKOHTHpaHE, YBETMYEHUETO Ha MPOBU3HATA B PE3YNITAT HA U3MHHATIOTO BpeMe ce IIpecTaBs kKato $pUHAHCOB
pasxon.
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3. Cbmecm;enn CHCTOBOHH HPEeNeHKH, KIpHﬁJ’ll‘BﬂTeJIHH OLCHKH M NPELNOoJI0KeHAs

V3roTBsHETO Ha GMHAHCOBHUA OTYET HANara PHKOBOACTBOTO Ja HanpaBH NPELECHKH, IIPUOIH3UTENHY OLICHKH H
TIPEIONOXNCHHSA, KOUTO BIMAAT BBPXY CTOHHOCTTAa Ha OTYETEHWTE aKTHBH M IAacHBH, M ONOBECTABAHETO Ha
YCIIOBHM TIaCHBY KBM JiaTaTa Ha OTY€Ta 33 (PHHAHCOBOTO CHCTOSHHE, KAKTO H BBPXY OTYETCHUTE MPUXOAU U
Pasxonu 3a mepuona. HecuryprocTure, CBbp3aHi ¢ HANpaBEHUTE TIPEIIIONONKEHS H NPUOIM3UTENTHY OLEHKH
6¥xa MOITH Jia TOBeAaT 10 GaKTMHECKH pe3yNTaTH, KOHTO fa M3UCKBAT CBIIECTBEHN KOPEKIMK B GaIaHCOBHUTE
CTOMHOCTH Ha CHOTBETHHTE aKTMBU WU TTACHBH B CIIEABAIIY OTICTHH TIEPUO/IH.

Ilpenenxu
led IIpuIaraHeTo Ha BB3NPUCTUTE CYETOBOIHH IIOJINTUKH, PBKOBOJACTBOTO Ha Ilpy)KCCTBOTO € HaIpaBuWIIO
CIICAHUATE IPEUEHKH, KOUTO UMaT Haﬁ-%IHCCTBCH e(lleKT BBPXY CYMUTE, IPU3HATU BEB (IWIHaHCOBI/ISI OTYCT:

a) Ilpmxoam
Ilpunaranero va MC®O 15, wusnckea APYXKECTBOTO N1a HaNpaBU OMPEAENECHU NPELEHKN OTHOCHO CyMaTa Ha

npuxona, MpOMeHINBOTO BB3HarpaxacHue U OTHOCHO BPCMETO Ha NMPH3HABAHE HA npuxona. Tesn IPEHECHKHU ¢ce
OTHAaCAT 10:

*  OnpezensHe Ha MOMEHTA Ha Y/[OBJIETBOPABAHE HA 3a/bIDKEHASATA 32 H3IBIHEHUE;

¢ Pasnpenensne Ha uenara Ha cienkara;

e Omnpenensne Ha eMHAYHA IPOJIAXKHA LEHA.

©  OnpenensHe Ha CTONHOCTHTE, PA3TPEIENCHN KbM 3a/IbIDKCHIATA 38 H3TBIHCHHE

e IIpuHuMman wim areHr

* Onpenensite MeToza Ha OLIEHKA HA IPOMEHJIMBOTO BB3HATPAX/ACHKE — 00€MHU OTCTHIIKH, 33/IEKEHMS
KBM KJIMEHTA, U [Ip. OILHH.

I[py}KCCTBOTO € HallpaBUIIO CIICHHUTE TNPCICHKY U AOIMYyCKaHUs, KOUTO 0Ka3Bar CBINECTBEHO BIUSHHUE BHPXY
OMPEACILIHETO HA Pa3MeEpa ¥ BpeMETO Ha IIPU3HABAHC MPUXOAUTE OT JAOT'OBOPH C KITUCHTH:

» OnpenensHe Ha BpEMETO 32 yIOBIETBOPSBAHE HA 32, ThIKEHIATA M MOMEETA Ha U3NBIHEHNE Ha
33/IbIDKEHUATA 33 M3ITBITHEHNE,
B no-resimMara 9acT Te3u A0roBopH ce IpH3HABAT 10 METONA — YHOBJIETBOPABAHE Ha 3aAb/DKEHMATA KbM TOYHO
OTIpE/ICNIEH MOMEHT, ChrilacHo MC®O 15, korato KOHTPOTBT BEPXY CTOKATA MWK HPOIYKIUATA C€ MPEXBHPIH

KbM KiueHra. ToBa oGmyaiiHo CTaBa C NpENaBaHETO HA CTOKaTa U (1)I/I3I/I‘IGCKOTO BJIaACCHE BBPXY TAX OT
KJIHUCHTA.

Hpy*XecTBOTO mpexBBps KOHTpONla BbpXY CTOKHMTE€ M YHOBIETBOPSIBA 3aIbIDKEHUS 3a M3IBIHEHUE MO
AOTOBOPHUTE € KIMEHTH ,,B TOYHO OTpEENEH BPEMEBH MOMEHT®, KaTo OTYHTA npmHaire no MCOO 15,
00ycaBsIIY IPeXBHPIJHETO HA KOHTpOA.

> P A3MNPENCIIHE Ha BB3HATPAXKICHUETO KbM 33 bIDKEHUITA 33 HU3ITBJIHCHUE

3a T0BeveTO 0TOBOPH MMa (GUKCHMpaHa eAMHWYHA LEHA 33 BCEKW JOTOBOpP, KAaTO C€ OTYUTAT M OTCTHIIKUTE
TIPEAOCTaBAHN Ha KMEHTa. JIpYXeCTBOTO € B ChCTOSHKE N ONpENEH pasnpeneNeHueTo Ha obIara 1eHa Ha
HIOTOBOPA (A0CTABKATA, MOPHYKATA) 33 BCEKHM OGEKT Ha 6a3a Ha 06XBaTa Ha CTOKHTE/ YCIYTUTE 110 IOT0BOpa,
KOHTO (hOPMUPAT 3a/IbIDKEHIATA 32 M3ITHIHEHHE.

23



MOTOBYJ EAJL

NOACHUTEJIHH BEJEXKHN KbM WHIUBHY AJTHUASA OUHAHCOB OTUYET
3a roaunara, npukmoBama na 31 gexemepn 2020 r.

> OmpenensiHe Ha IleHaTa Ha CHEIKATa
TIpopaskHuTe IIEHH MPH JOTOBOPHTE C KIIMEHTH MOTaAT Ja 65IaT — TIPONAXKHUTE HEHMU II0 IOTOBOPH, HAMAJICHH C
OTCTBIIKA WM IPYTH CTUMYIIM 33 KIMEHTa. PasnpesensHe Ha NeHaTa Ha CIeNKaTa CIPAMO 3a[b/DKCHAATA 33
M3MBIHEHNE CC M3BBPINBA Ha 6a3a eMHUYHH NPOI2KHH LeHH (JOTOBOPHH MM Ta3apHH).

» TIpvHLMIIAT WK areHT

HpyxecTBoTO € HanpaBwIo NpeneHka o MCOO 15, 4e ©Ma ponATa Ha areHT, OTKOJIKOTO Ha TPUHLMIIAI IpH
TpoaxOuTe Ha ropuBa ¢ KapTi. ClieIoBaTeNHO, IPUXOANTE OT Te3M ASHHOCTH Ca NPEACTABEHA B OTYETA 32
BCEOOXBAaTHUS NOXONT Ha ,,HETHA 6a3a, T.€. IPHXOJ € Pas/uKaTa Mex Iy OpyTHaTa CyMa Ha TIpHXo/ia, HaMareHa
C OTYETHATa CTOHHOCT Ha TOPUBOTO.

b) Kiaacudukauus u ouensipase

Cormacao MC®O 9, cnex mBpBOHAYATHOTO MM NpU3HABaHE XEITOBUTE WHCTPYMEHTH C€ OTYMTAT IO
CIIPaBEIMBA CTOXHOCT B edan6ata WK 3arybara Wi aMOpTH3MPaHa CTOMHOCT ITH 110 CIpaBEAIVBa CTOHHOCT
B JIpyr BceoOxBaTeH noxol. Kinacugukaumsra ce 6asupa Ha 18a KpuTepus: OusHec MoZena Ha JIpy:xecTBOTO 3a
YUPABIICHUC Ha aKTMBUTC W /M NOTOBOPHHTE IAPWYHM MOTOIM OT MHCTPYMEHTA TIPEICTABIABAT ‘Camo
ITamanys Ha ITaBHULA M JIMXBA® TI0 HEMOTaCeHaTa CyMa Ha IVIABHHIATA.

OHCHKaTa AN OOTOBOPHUTE MAPUYHU IIOTOLU IIO JBJITCOBHUTE UHCTPYMEHTH C€ CBCTOAT €OHUHCTBEHO OT

TTIaBHULIA U JINXBA C€ IIPaBH Bb3 OCHOBA Ha Q)ax'm're U o6CTOsATeNCTBATa KBM ITbPBOHAYANIHOTO ITPHM3HABAHE HA
AKTHBUTE.

Apy)ecTBOTO He € Ompeenwio (MHAHCOBY WHCTPYMEHTH KaTo OTYHTAHH [0 CTIpaBeAJIMBa CTOMHOCT B
nevanbara win 3ary6arta. HsiMa npomeHM B KIacHGHKAUMATA M OIEHABAHETO Ha (OMHAHCOBKTE IACHBH Ha
Hpy€eCcTBOTO CIPAMO NPEIXONHHS IEPHOL.

¢) OGesuenka Ha GpUHAHCOBH HHCTPYMEHTH

Kpenuraute sary6u npefcTaBisIBaT pasnukaTa MeXAy BCHYKY JOTOBOPHY NApHYHK TIOTOLM, NIHIKEMH Ha
JApy’eCTBOTO U BCHYKM MapUYHM TOTOIM, KOMTO JIPYXECTBOTO OYaKBa 1a noxyyr. O9akBaHUTE KPESOUTHH
3ary6M ca BEPOSTHOCTHO NpETerNieHa OIEHKA HA KPEXUTHHTE 3ary06M, KOMTO W3MCKBAaT NpeLeHKaTa Ha
HpyxecTBOTO.

/IpyKecTBOTO Ipuyara ONMPOCTEH MOJEN Ha 06e3leHKa Ha (PMHAHCOBWTE AKTHBIL NONajallld B CIIEKThPa Ha
MC®O 9 (nopretinen moxxon), 6asMpaH Ha CTATHCTHYECKH JAHHH OT Moody’s 0OTHOCHO BEpOATHOCTTa Ha
M3NbIIHEHNE, 3aryGHTe IPU HEU3MBIIHEHHE H OYaKBAHUTE KPEIUTHH 3aryGu. BorpocHuTe craTHCTHYECKM 6a3%
AZHHA MMAT CJICAHUTE BPEMEBH ¥ reorpad)CKu H3MEpEHHU:

- BbHIHM cTaTHCTHYECKN NaHHY 32 LIENHS CBAT 3a nepuoza ot 1990 r. nocera;

- JloKaJHM CTAaTMCTHYECKY JaHHM 3a CTpaHaTa (npucnocoGsBaly BHHIMHUTE KBM JIOKAIHATA cpena) 3a
nepuozga ot 2011 r. o 2020 .

HabopsT 0T Hacoku 3a oGesleHka, mpuetn oT JIPyXKecTBOTO, BKIIOYBA UHpOPMAIM 32 OCHOBHUTE BHJIOBE
(uHaHCOBH akTUBH (060COGEHH B OTHETHH nopTdeiinu) B o6xpata Ha MCPO 9, KouTO ca ONICAHN IOAPOGHO B
KIacu(UKalMOHHATA MOJUTHKA Ha JIpyXecTBOTC U Ha I'pyna Asro IOHMOH (,,I'pynara®), Ho BKIIIOYBa IIIABHO
CIIETHUTE BUJIOBE aKTHUBH:
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¢ Ilapu<Hu CpeAcTBa M IETIO3UTH — B TOBA YKCIIO TIAPUUHY CPELCTEa, Oepxany oT I'pynarta B 6aHKH, KaKTO
U NICTIO3UTHUTE, KOUTO €a ChC CPOK Ha IOTacsiBaHe M HAMMYME HOBEYE OT 3 Mecela OT JaTaTa Ha OTYeTa,
JlpyecTBOTO KaTeropusupa GaHKHTe, B KOMTO IbP)KH IapHYHE CPEACTBA Ha 6a3a Ha HOPUCHACHAS YIM OT
peiiTuHroey arenmn (Moody’s, Fitch, S&P, BAKP) peifTHHT U B 3aBHCHMOCT OT HEFO npuiara paziaudeH
TIPOLICHT 32 OYaKBAaHUTE KPEIUTHH 3ary6u;

* Bsemanns o mpefoCTaBeHH 3aeMH — B3EMAHMA 1O NPELOCTABEHH 3aeMH, KOHTO CE KaTETOpU3MpaT B
3aBUCHMOCT OT TOBa Nanu JIpykeCTBOTO 3aeMONOIyYaTell MMa PUCHACH PEMTHHT, KAKTO U B 3aBACHMOCT
OT TOBA lai¥l B3€MaHHATA 10 TaKKBA 32€MH Ca IPOCPOUCHH.

® THproBckH ¥ APYrd B3eMaHHs — TOJIMa IPyNa OT B3MaHMs, IPOM3THYAINA OT HOpMaJlHaTa THProBcKa
AeHHOCT Ha JIpy’eCTBOTO M CBBP3aHH ¢ OOIIMTE CHENKA B HOPMAIHUS XOJ HA CTOMAHCKATA JEHHOCT.
HpyxecTtBoTo pasnens moprdeiiia oT rOPENOCOYEHATE AKTHBH B 5 OCHOBHH noprdeiina cnopen TEXHUTE
crienu(UYHE XapakTEPUCTHKH, a HIMEHHO:

- (A) KopriopaTHBHM KIIMEHTH — BKJIFOYBA BCHUYKH B3€MaHWs, KOUTO IIPOM3THYAT OT THPTOBCKH (He-
(unancoBH crenKu), KOUTO Ca AOITBITHUTENHO PasAEeHH [0 TEXHHTE reorpad)cke 0COGSHOCTH Ha
(1) Moanoprdeiin A — MexayHapomH: KIHEHTH (BKITIOYMTENTHO BCHUKH BHIOBE MEXTyHAPOIHH,
HE MECTHH KiHeHTH) U (2) Ilonnoprdeitn b — MecTHM KIHMEHTH (BKIFOYMTENHO BCHYKH MECTHH
KIIMEHTH Ha CBOTBETHOTO MACTO HA ONEPUpPAHE);

- (b) NHpuBystyansu knveHT — B HopTdeiina ca BKIIOYEHH BCHUKH B3eMAHUI U ZpPYTH B3eMaHus
(HeHHAHCOBM) OT PHUIMUECKH JIHIIA;

- (B) Cpbp3anu nMNa — BKIIOMBA BCHYKHM THPrOBCKH M APYTH B3EMAHHS OT CBBP3aHM JIMIa Ha

I'pynarta, xakTo u B paMKHTe Ha rpymara, criopes obLIuTe H3ucKBanus #a MCC 24 »OTOBeCTABaHE
Ha CBBbP3aHU JIIA‘;

- (') Bzemanus nox HabmofeHHe — HOCIEIHUST noprdeil BKIIOYBA BCUYKA JPYrd B3€MaHHS,
KOMTO Ca NPOCPO4YeHH moBede oT 120 nuHM, HO Bce Olle HE Ce pasMiekAaT KaTo OOeKT Ha
MHIUBANyaNeH Nperes nopaay creuuuKara Ha OTHOLICHHATA C KOHTPareHTa,

- (/D) Hpyru B3eMaHus, OLEHCHN WHIMBUIYaTHO — BCHYKE APYTM aKTHBH (TBPrOBCKU W ApYrH
B3CMaHMs), KOWTO Ca TNPOCPOYEHH 3a moBeye oT 150 gHM M TpabBa na OBAAT 0GekT Ha
HHIMBHIyaNHA OLIEHKA 3a 00e3LeHKa.

d) Cpok Ha JIM3HHIOBHTE I0T0BOPH

Ilpu ompenensHe Ha cpoka 3a JH3MHIOBHTE JOTOBOPH, PHKOBOLCTBOTO B3eMa MpEIBUL BCHYKU (akTH H
OOCTOATENCTBA, KOMTO CH3/[aBAT MKOHOMHYECKH CTUMYJ Ja YNpa)KHABAT ONLMA 3a YIB/DKAaBaHE MM He
YOpOXHABAT OILMA 32 TNpekpaTABaHe. Ommure 3a yAbDKaBaHe (WIM TIEPHOJUTE CJIEX OINLMUTE 3a
HPEKpaTABaHe) Ca BKIIOYEHH B CPOKA HA JIM3MHTA CaMO aKo € JOCTAThIHO CHUT'YPHO, 9€ JIM3HHTOBHAT JOTOBOD €
YOBIDKEH (MM HE € IPEeKpaTen).

Iloreuero OIlINK 3a yOBJDKaBaHE Ha JAOT'OBOPUTE 3a O{bI/ICI/I H NIPEBO3HU CpPEACTBA HE Ca BKIOYECHH B

JIM3UHIOBUTE 3aABJUKEHNs, Thi KaTO IPYKECTBOTO MOXE [1a 3aMEHH aKTUBHTE 6e3 3HATUTEIHU pasxony Wim
NIPOMEHU B Om3Heca.

CpOKBT Ha IM3UHTa Ce NPEeOLIEHABa, aKO OILUATA AEHCTBUTENHO ce YIpaxHABa (WM HE Ce YIPaKHsBA) MU
/lpyxecTBOTO ce 3ambikaBa a A ynpaxHM (WM He ynpaxHu). OLeHkara Ha pasyMHaTa CHTYPHOCT ce
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npepasriekiga caMc ako0 HAaCTBIIM 3HAYUMO CBHOHTHE WU 3HAYUTENHA [IPOMSHA B OGCTOSITCJICTB&T& KOATQ
3aciAra Ta3y OIICHKA U TOBa € II0[J KOHTpPOJIa Ha JIM3UHTONOTYyYaTe)IA.

IpnGansnTeTHH OLERKH H NPEATION0KEHNST

OcHoBHUTE IIPEATIONIOKEHNS, KOUTO Ca CBBP3aHu C 6’l>,lIeIIIH W IpYrd OCHOBHHM W3TOYHHITH HA HECUTYPHOCTHU B
HpH6HH3HTCHHHTC OIICHKH KBM OT4YETHaTa AaTra, U 3a KOWUTO CBHIECTBYBA 3HAYUTEIIEH PHCK pa noBenar ao

CBIIECTBCHH KOPEKIUH B OaJIaHCOBHUTE CTOMHOCTH Ha aKTHBHUTE M IIACUBUTE IIPE3 CIACABAIINSA OTYETEH nepuona,
€a IMIOCOYEHH Io-gony:

Wi3meprate Ha 04aKBaHY KpeTUTHH 3ary6n

PBKoBOACTBOTO OTUMTA BB3MOXKHHUTE KpaTKOCPOYHH PHCKOBE BEPXY OOMIOTO pasBUTHE HA MKOHOMMKATA U Ue
09aKBaHOTO HaMmancHue Ha BpyTHusA BBTpeweH mpoxykr 6u Grmo 3HAYUTEJIHO, HO B3eMa MpPEABUI M obImuTe
O4aKBaHuA 3a 6bp30 BBICTAHOBsABaHE B Iepuoxa 2021 r. — 2022 1. ¢ OYaKBaHW: 32 3aBPBIIAHE J0 CPEOHUTE
[IpOTHO3MpaHM HUBA Ha pacTex mpend Covid-19 (Koponagupyc). Ipennpuerure MEpKH OT MPaBUTEJICTBOTO Ha
PenyGnuka Bhiarapust KeM HACTOSIIMA MOMEHT He BOJUAT IOITBIIHUTENIHN VMHAUKAIMYA 33 3HAYUTEHO BJIOIICHO
KpeANTHO kauecTBO Ha KoHTpareHTure. PBKOBOACTBOTO CTpHKTHO IpoABIKaBa Aa CIENN 33 HAMWYUETO Ha
ABITOCPOHN MHIMKAIMH 3a BJIOLIABAaHE, KaTo OGIIMTE BpEMEHHU TIOTCHIMATHA JIMKBUIHN Npo6lIeMH Ha
KOHTpareHTure, noponeru npsko ot Covid-19 (Koponasupyc) e ce cumrar 3a HMHIYKALWY 32 BJIOIIABAHE Ha
KPEIUTHOTO KAYeCTRO.

B Tasu Bpr3Kka 3a A2 oLeHH NOTeHIHANTHUA eheKT BbPXy O9aKBaHHTE KPEJMTHH 3aryOH OT EKCTIOSHIMUTE KEM
KOHTPAreHTUTe PEKOBOACTBOTO € B3ENO PElIEHHE Aa M3BBPIIN IIPErIe] Ha MOJENA CH 1 Jla aKTyalH3Upa HAKOU
OT oyakBaHata cu. C orveX Ha Te3M OYaKBAHHA Ca MpEANPUETH MEHCTBHS M0 aKTyallM3alKs Ha TapaMeTpUTe B
Mozena. Ouaksanara KpelTHa 3aryba moydena oT Te3u KOPHUTHpPaH NapaMeTPH € NOITBIHEHA CBIIO C B3€TUTE
TIPENBU/L MaKPOMKOHOMMYECKH NPOTHO3H M C TPHIATAHETO Ha MHOMKECTBO CHEHAapUM KBbM MPOrHO3ZHUS
KOMIIOHEHT, TaKa 1€ 1a C¢ KOMICHCHPA YaCTHIHATA HETHHEHHOCT, €CTECTBEHO 3AI0KEHa B KOpENaIysTa MexXy
MakpOMKOHOMHYECKHTE NPOMEHH 1 KITFOYOBHUTE KOMIIOHEHTH Ha OYaKkBaHaTa kpenuTHa 3ary6a (ECL).

lo-KOHKpeTHO, eeKTHT HAa HENMHEMHOCT BH3HHMKBA TIpY OLIEHABAaHETO Ha Hacnmarsai (akrop, KOHTO ce

Hpujiara TUPEKTHO KbM pa3Mepa Ha OdakBaHaTa KpeauTHA 3ary6a (ECL) 3a noprdeitna. OcHoBHuTE KOpEeKUUH
C€ M3P2RSABAT B!

0 BmeexzmaHe Ha Hacmarsam daxrop, koifto wuHTErpHpa KOMOMHMpaHNs e(QeKT OoT pasIu4Hu
MaKpOMKOHOMMW4ECKH cueHapu kbM ECL pesynraTa.

o Pa3ump5uaaHe Ha I1apaMeTpuTe 3a KPEAUTEH PUCK B MHOTOTOAUIIIHA IIEPCIICKTUBA.

Tei kato kBM 31 HexemBpu 2020 r. e HamuuHa AOCTaTBYHO HAAEKIHA, KAKTO MAaKpOMKOHOMUYECKA
CTaTHCTUKA, Taka U MH(OpMaLA 3a CPEIHOCPOYHATE HHBA HA BEPOATHOCTTA 3a HEM3ITBITHEHHE, TIpomensitkn
MoJieNia, PEKOBOJICTBOTO € VBEJIMYMIIO OYAKBAHATA KpenuTHa 3ary6a Ha (HUHAHCOBHMTE aKTHBH, BKJI. HAa HETHA
UHBECTHIMA BbB (DMHAHCOB JIM3MHI, B3eMaHHs IO TIPEIOCTABCHN 3a€MH, TBPTOBCKH M JAPYIH B3EMaHUS,
ACTIO3NTH Y MAapHYHU CPENCTBA B OAHKOBU uHCcTATYUHH. KonudecTBenn cToMHOCTM OTHOCHO NPOMEHEHNTE
[TApaMEeTPH 3a Hail-ChIIECTBEHUTE EKCIIO3UIMH Ha KpENUTEH PHCK 3a JIpyKECTBOTO ca KaKToO Clie/Ba;

*  CpenHo apurMernyHO yBenuueHwme ot 34 TPOLICHTHN MyHKTAa HA OYaKBaHATa KPEAMTHA 3aryba 3a
HE0be3NeYeHuTEe HElIPOCPOIESHH THPIOBCKH B3CMaHIA, KOUTO ca 00EKT Ha W3THC/IABAHE HA KPEUTHH 3ary6u 1o
OIIPOCTEHHS MOJEL.

*  VBenuYeHHe Ha OYaKBaHATA KPEIUTHA 3ary6a, Ha eKCIIO3ULMUTE, KOUTO €A YacT OT IThJIHUS Mozen (T.e.
ACTIO3UTH U TIAPUTHH CPEACTBA B GAHKOBH MHCTHTYLIMH), KATO CPEIHOTO yBENWYECHNE 3a HAPHIHUTE CPELCTRA B
GaHKOBM HHCTUTYIHH € 67.3 MPOUEHTHU ITYHKTA.
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MOTOBYJ EAZ]

NOACHUTEJIHU BEJEXKHA KbM HRHIAUBUAYAJTHUSA GDUHAHCOB OTYET
3a roquHaTa, npuKITIOIBamMA Ha 31 aexemepu 2020 r.

*  CpenHo apUTMETHYHO yBENMYEHHE HA OYAKBaHATA KPEUTHA 3ary0a Ha eKCIOSHUMMTE B 3a6MHU ¥ MECTHH
obnuranmu ¢ 169 nponeHTHH MyHKTa cipsamo 2019 r.

Taxa usBBpmeHUs nperen Ha Mojena 3a W3YUCISABaHe Ha OYakBaHUTE KpeauTHH 3arybu mo MCPO 9 mpes
2020 BoaM [0 HErOBOTO AKTyalM3NpaHe M YBEMMYCHHE pa3sMepa Ha OYaKBaHATa KPEQUTHA 3ary6a. Tasm
TIPOMsHA B MOZIEIIA CE OTPa3ABa BEB (PMHAHCOBUTE OTYETH Ha JIPYKECTBOTO, KAKTO ciensa:

*  Ortyer 32 BceoOXBAaTHHUA IOXOH — 3a nepuoaa ot 01.01.2020 mo 31.12.2020 r. JlpyxecTBoTO MIPU3HABA
HETEH pasxon B pasmep Ha 111 xmn. nB. (ot 01.01.2019 r o 31.12.2019 r. — 9 xmn. 1e.). Ioapo6ua

nHbopmaims e npencrasena B [ToscauTenna Genexka »»4.9 BrscranoBenn/ (Hauncnenn) o6e3LeHKy Ha aKTUBH
o MC®O 9, setno*

PBKoBozCTBOTO cuwTa, Ye mpennpueTHTe NEHCTBHS APEACTaBIABAT Hal-No06paTa HaexXaHA HHPOPMALUS KM
AlaTaTa Ha ChCTaBAHE HA MHIMBHAYAIHUS (GUHAHCOB OTHeT. Bhmpeku ToBa, PBKOBOICTBOTO OTYHTA PUCKOBETE,
1€ © B3MOXHO PCAHUTE PE3YNITATH A2 C€ Pa3IH4aBaT OT IPUGIH3HTENHATE OLCHKH KBM Ta3H JaTa.

Ilonesnu orcusomu Ha umomu, Mawuny u coopvoicerus, u HeMamepuanHu aKmueu

DHHAHCOBOTO OTYMTAHE HA MMOTHTE, MAIMMHATE U CbOPBKCHUATA, ¥ HEMATCPHATHHWTE aKTUBY BKITHOYBA
H3MON3BAHETO HA MPHONM3ATENHA OLEHKH 33 TEXHWTE OYAKBAHM NOJE3HH KHBOTH M OCTATHUHH CTOHHOCTH,
KOMTO e 0a3supaT Ha MPENEHKH OT CTpaHa HA PHKOBOICTBOTO HA HpyxectBoro. Uadopmanus 3a monesaure
KUBOTH Ha MIMOTH, MAallliHA K ChOPHKCHNS 1 HA HEMATEPUATTHUTE aKTHBH € IIpe/IcTaBeHa B Benekka 2.3

Mamepuanuu sanacu

Marepuannure 3amack ce omeHsBar mo mo-HECKaTa CTOMHOCT OT IleHAaT2 Ha NpUAOOWBAHE M HETHATa
peamzyema cToiHoCT. Ilpu ompenensHe Ha HerHaTa peamsyeMa CTOMHOCT PBKOBOJICTBOTO B3EMa IIPENBHI
Haii-HaJleX/IHATa HA/IMYHA HHGOPMALWA KbM NaTaTa Ha IpUOIN3KTENHATA OleHKa. Bhaemara peannsamus Ha
GanancoBata CTOMHOCT Ha MaTepHanHuTe 3amack 739 xmin. gs. (2019 1. 790 xmu. JB.) c€ BiIHAE OT
MAKpOMKOHOMUYECKATa , IONUTAIECKATA U COLMANHA CHCTEMA ¥ TIPABHTEICTBEHHTE IOTHTHKH.
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MOTOBYJ EAQ

IOSICHUTEJIHU BEJEXKU KbM UHIANBUAYAJIHNSA GPUHAHCOB OTYET

3a roxunaTa, npukMIOYBama na 31 Aexemspn 2020 r.

4. TIlpuxoau u pa3xoam
4.1. TIpuXoH OT JOTOBOPH € KJIHEETH

4.1.1. Ilpuxoau ot npogax6a na TOpHBa

Peanusnpanu npogax6wu or ropusa
Ioxymku Ha ropusa

4.1.2. Ilpuxozu oT EPorakHa Fa CroKH

CMazounu macna
ABTouacT

Axcecoapu

ABTOMOOUIM ¥ MOTOTIE AR

4.1.3. Otyerna cToliHOCT

Otuetsa CTOMHOCT Ha IpocaagcHy CTOKHA

4.2. ipyru npuxoan

Ilpuxomu oT GoHycH, HeyeToikH, KOMHCHOHH | Ipyra
IMpuxoau ot Haem

Ilpomax6a Ha ALArOTpaitHY aKTHBH

Banancosa cmotinocm na npooadenume axmuey

4.3. Pasxonu 3a MaTepHaJin

T'opusc

Koncymarueu

Oduc xoHCYyMaTiBH

Pexnamau Marepuanu v karanosu
Jpyru matepuanu

2020 2019
Xun. ne. XUN. n6.
28 452 31377
(27 383) (30 387)
1069 990
2020 2019
XUN. n6. Xun. ne.
3438 4423
2447 1428
869 -
. 122
6754 5973
2020 2019
XUl 6. XUl 16.
(5 523) (4783)
2020 2019
XUn. ne. XUl N8.
269 149
49 35
2 144
- (144)
320 184
2020 2019
XUR. 116. XUN. N16.
80 97
17 14
9 7
. 1
55 57
161 176
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MOTORBY.I EAJl

IIOSICHUTEJIHHA BEJEXKHA KbM HHWBUYAJTHUA ®UHAHCOB OTYET
3a rogmnara, npuxmoyBama na 31 AexemBpH 2020 r.

4.4. Pa3xoau 3a BbHINEH yeayru

2020 2019
XUR. JIK; o M‘xwL 7i8.

Takcy, 3acTpaxoBKH U KOMHCHOHU 337 445
Iopnprxxka codryep 158 9
Tpancnopr, nonapbixka u koMyHuKaIH 153 99
Pexiama 83 59
Haem 44 59
IOpunmgecku ycmyru 36 34
DUHAHCOBH YCITyTH U OIAT 35 11

846 716

OcHOBHHATE pasxonu 3a BHHINHK YCIYTH Ca TaKCH, 3aCTPaXOBKH M KOMHCHOHHM 337 Xul IB., TIOAAPBKKA
copryep 158 xun. 1., TPaHCIIOPT, MOAAPBHKKA M KOMYHMKaIuy 153 xumn. ns. , peknama 83 xwn. nB., Haem 44
XHIL. JIB., JOPUAMYECKH YCITYTH 36 XWIL. JIB. ¥ PHHAHCOBH ycnyra u opau 35 xun. 5iB.. ,Moro6yn* EAJ] nonssa
TI07 HaeM OGWCH, CEPBU3H U CKJIANOBH ILIOMIH B Byprac u Bapna, xouto nonanar B mskmouesusTa Ha MC®O
16 u ca npusHaty kato Texyy pazxon.

Bw3narpaxaenrero 3a HezaBucHM ¢uHaHCOB ozuT, HauMcieHo 3a 2020 T. e B pasMep Ha 35 xun. iB. Ilpes
TO/IMHATa HE Ca TIPENOCTABIHY JaHBYHU KOHCYJITALAU M APYTH yCIIyTH, HeCBBP3aHU ¢ oauTa. Hacrosmoro
OTIOBECTABAHE € B M3NbJIHCHUE HA M3VUCKBAHKATA Ha WI. 30 0T 3aKOHa 32 CYETOBOZICTBOTO.

4.5. Pazxozu 3a nepconana

2020 2019
Xusl. 78, Xun. Jie.
Be3Harpakaenus 805 832
Coumansn ocurypoBku 103 112
908 " 044
4.6. Ipyru pasxonu
2020 2019
Xun. ie. Xun. Je.
AGOHAMEHTH H YNEHCKH TaKCH 41 27
Haasum 25 25
Pasxonm 3a xomanmuposku 5 35
O6y4enns / Yoeewks pecypeu 3 1
Hpyru pasxoau 76 119
150 207
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MOTORBY.I EAJX

TNIOACHUTEJHU BEJIEXKU KbM HHANBUAYAJHUSA ®UHAHCOB OTYET

3a roamunara, npuka0YBama wa 31 nexemepu 2020 r.

4.7. ®uHamHCcOBH pa3xoan

Pasxonu 3a muxBu o o6IHraLuoHeH 3aeM

Pasxonum 3a miuxBu o 3aemMu u npueneuenn cpencTaa
Pa3xoau 32 TMXBY OT aKTHBY ¢ IPaBo Ha MOT3BaHe (6en. 16.2)
Pasxozu 32 IXBH 10 HOroROpPY 3a (PHHAHCOB THAMHT

Obujo pasxodu 3a nuxeu

Hpyru

4.8. ®uraHCOBH NPUXOLH

HpHXOI[PH OT JIUXBH IO IIPENOCTABCHH 3aEMU
Ipuxonmu ot nmponax6a Ha Chy4acTus
Hpyru

4.9. HauncieHn/(Bb3cTaHOBEHH) 06e3eHKH

Hauucnenu pasxomy 3a o6e31eHKa Ha B3eMaHHs
Br3cranoBenu pasxonu 3a 06e31eHKa Ha B3eMaHs
O6mo pasxony 3a o6e3renKa Ha B3€EMaHUs, HETO

2020 2019
XU, Jie. XUn. ne.
339 347
31 36
27 29
2 4
399 416
79 86
478 502
2020 2019
XUui. ne. XUl ne.
554 532
- 33
1 -
555 565
2020 2019
XUl ne. XU N8,
(128) (55)
17 46
(111) )
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MOTOBY.I EAZl

IHHOACHUTEJHHA BEJEXKH KbM HWHIVBUYATHVA DUHAHCOB CTUET
3a ronmnara, npukaoYBama ma 31 aexemBpu 2020 r.

S. anbk BLpXY noxoaure

OCHOBHHUTE KOMITOHEHTH Ha pa3xoza 3a HaHpK BBPXY [OXOAA 3a TOAMHUTE, MPUKIIOYBALM Ha 3] JexkeMBpH
2020r.12019. ca:

2020 2019

Xun. ne Xun. 18
CueToBosieH pesynrar Npeay Jagbiu 148 62
Pasxon (mxonomus) Ha Kopnopatuser narsnk 1 -
Kopnoparusen nansk 2020 r. 9) 9)

¥ )

HAanbuen punancoB pesynrar 140 53
Otcpouenu nanbYHH AKTHRH
Banancosa croifroct Ha oTmvcany akTisE - 1
HaHbunYU edexTy oT 3arBIKeHNs 32 HEMBNONB3BAHK OTIIYCKH 4
Ob6es1eHKa Ha B3eMaHHs 31 20
Hoxonn Ha dusnyecku nuua 4 -
0010 oTCpoYeHNn JAHBYHM AKTHBH: 38 25
Otcpoyenu fanbYHA nacuBM
Hanbuny edexrn BBpXy npeBrmenyeTo Ha CYC€TOBOJHA HAZ JaHbYHa
GanaHcoBa CTOMHOCT Ha HETEKYIH aKTUBH 14 2
O6mo oTcpoyenu nanbunu NacCHBH: 14 2
Otcpovens nanbyHu aKTUBH 24 23
WsmeHenue ) 9

Cymara Ha npucnagammure ce BPCMCHHM PasiINKy M HEH3MO3BAHATE JaHBIHE 3aIyOH U KpEIuTH, 32 KOUTO B
UHIVBANYAIHNS OTYET 32 (HHAHCOBOTO CHCTOSHHUE HE © Gu NIPU3HAT OTCPOYEH NaHbYEH aKTHB BB3NIN3a Ha 30
XL JiB. JlaTaTa Ha M3TH4aHe Ha Cpoka uM e 2024 T.

6. Ileuan6a Ha akuus

OcHoBHaTa neuan6a Ha akuus e MSHUCIIEHa, KaTO 32 YMCIHTEN € M3TON3BaHA HETHATA MevanGa, Nojyiexaa Ha
paslipefieneHue Mex 1y akunoHepuTe Ha JpyxecTBoTo,

Cpezmo HPETETIICHUAT 6pOI71 AKIIMH, H3MI0JI3BaH 3a M3YHUCILIBAHETO Ha OCHOBHUA OOXOX Ha AKIAA, KaKTO M
HETHaTa neqan6a, noaJiekaia Ha pasnpenenesue MEXIYy TIPUTEKATEIUTE HAa OOUKHOBEHU aKluy, ¢
TIpEACTABEH, KaKTO ClIeABA;

2020 2019
XHIL. JIB. XWII. JIB,
INevan6a, noanexama Ha pasnpenenenue (B 1s.) 140 53
Cpenno npereryien 6poit axuuu 100 3 000
OcHogen noxoa Ha akuus (B JB. 32 EINI ) 0.107 0.02
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MOTOBY.I EAQ

HOACHUTEJIHHU BEJIEXKH KEM AHA
3a ropmnara, npuxmoaBama ua 31 mexemspn 2020 r.

7. HIMOTH, MALIMHH H CHOPBIKERHS

CruerHa cToliHOCT:
Ha 1 smyapn 2019 1.
Ilpuno6uTu
Ornucanu

Ha 31 nexemepn 2019 r.

Tpuno6utn
Ormurcanu
Ha 31 rexemepn 2020 r.

AMopTHu3anys:

Ha 1 simyapu 2019 r,
Hauncnena

Otnucana

Ha 31 xexemepu 2019 r.
Hauucnena

Ornucana

Ha 31 zexemepm 2020 r.

banancosa croiinoct:
Ha 1 snyapm 2019 r.
Ha 31 nexemepn 2019 .
Ha 31 pexemepn 2020 r.

UBUIYAJTHUSA ®UHAHCOB OTYET

3emu n Mamuny, Tpancmoprn Pasxousa  Axrueu c O6mo
crpazau obopyasane cpenctea IPHAOOMBaH  IpaBo Ha
H CTONAHCKH e NOJI3BaHe
HHBEHTAp (6en. 16.2)
XUR. 16. Xun. ne.  Xun. Je. Xun. 1. Xun. ne. Jun. 7.
163 445 689 - - 1297
- 3 83 - 1497 1583
- - (151) - (635) (786)
163 448 621 - 862 2094
- 6 23 58 - 28
@ “1) - - - “42)
162 413 644 59 862 2140
(74) (426) (219) - - (719)
&) ) (76) - (172) (256)
. - 9 - 58 67
() (431) (286) - (114) (908)
& &) (8% - (207) (295)
1 41 1 - 43
(79) (395) (365) - (321) (1160)
89 19 470 - - 578
86 7 335 - 748 1186
83 18 279 59 541 980

Obesyenxa na umomu, mawiunu u CHOPBIICEHUS -

IIpes 2020 r., JipyxecTtBoTo He e TpU3HANo 3aryba oT obe3LeHKa Ha HMOTH, MAIIMHY 1 CBOPEKEHUS, Thi KaTo

Ha 0asa Ha H3BBPILICHHUS MpErIeH 3a 0683HCHKa Ha OBJIr OTpaﬁHHTC MaTE€pHallHA aKTHBH, PEBEKOBOJCTBOTO Ha

HpyxectBoTO HE e ycraHoBHIO WHAVMKATOPH 3a TOBa, ¥e GamaHcoBaTa

TAXHaTa Bb3CTAaHOBHMA CTOMHOCT.

CTOMHOCT Ha AaKTUBUTE HaXBHIIIABA
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MOTOBY.I EAJl

NOSICHUTEJHMY BEJEXKH KbM UHIUBUNY AJTHIASI ®HHAHCOB OTUYET
3a rogunara, npukToYBama na 31 aexemMBpHu 2020 r.

8. Hemarepnaaun aKruBu

ITporpamuu Hpyru O6mo
TIPOJYKTH
Xun. 1e. - Xun. 1. XUl 1.
OryerHa cTOHHOCT:
Ha 1 sinyapu 2019 r. 257 51 308
Ipuno6uru 90 - 90
Ornucann - - -
Ha 31 nexemepu 2019 r. 347 51 398
IIpunoburu 125 - 125
Ornucanu - - -
Ha 31 pexemspn 2020 r. 472 51 523
AmopTruzanus:
Ha 1 stayapu 2019 1. 67) 2) (69)
Hauncnena amoprusarus (53) 4) 57)
Ornucana - - -
Ha 31 nexemepu 2019 . (120) (6) (126)
Hauncnena amoptusanus (73) (5) (78)
Ornucana - - -
Ha 31 nexemspu 2020 r. (193) (11) (204)
banancosa croitHocT:
Ha 1 sinyapm 2019 r. 190 49 239
Ha 31 pexempepn 2019 r. 227 45 272
Ha 31 nexemepn 2020 r. 279 40 319

Obesyenxa na nemamepuannu axmueu
HpyxecTBOTO € M3BBLpPIILTO Ipernen 3z oGe3sLeHKa Ha HEMATEpUATHHTE akTHBH KbM 31.12.2020 r. He ca

YCTAaHOBEHH MHAMKALWH 32 TOBA, 4e GanaHCOBaTa CTOMHOCT HA aKTMBHTE HABMINABA TIXHATA BB3CTaHOBHMMA
CTOHHOCT U B PE3y/ITaT HA TOBA, HE € MPH3HATA 3ary6a oT o6e3LeHka BbB (DMHAHCOBMA OTUET.

9. Marepuannu 3auacu

2020 2019
XU, 8. Xxun. ne.
Cmazouny macna 669 760
ABTOYacTH 61 30
Axcecoapu 9 -
739 790
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MOTOBY.JI EAJ

IIOACHHUTE/HU BEJEXKY KbM HHIWBUAYATTHASA ®DHHAHCOR OTYET

3a roaunara, npuKkI09YBama Ha 31 aexemBpu 2020 r.

10. TnproBcku M APYrH B3eMaHus

10.1. Jbarocpoynu B3emanus

Bsemanms 1o 3aemu ot CBBp3aHH JHILA
Munyc: nampynana obesyenxa
B3eMaHus 10 32eMH OT CBLP3aHH JIHHA, HETHO

10.2. Kpatxocpoqsu B3eMaHus

Bsemanu o npegocTapeHu 3aeMu KbM CBbP3aHY JIULIA, HETHO
Munyc: nampynana obesyenxa

B3emanusi o npegocTaBeHn 3aeMu KbM CBBbP3aHH JIHLA, HETHO
Twproecku B3eMaHus

Munyc: nampynana obesyenxa

Toeproeeku B3emanus, HeTHO

Bsemanus ot cbp3anu nua

Munyc: nampynana obesyenxka

B3emanus oT cBLpzaHu IMNA, HeTHO

Hanbuu 3a BL3CTaHOBABAHE

HpenocraBenu aBarcH

Apyru Texkyumu B3emMaHus

2020 2019
XUJ. N18. XUn. ne.
4802 4189
(29) (10)
4773 4179
4773 4179
2020 2019
Xun. ne. XU, ne.
6520 7127
(40) (17)
6480 7110
3436 3997
(235) (172)
3201 3825
836 150
8) 2
828 148
- 37
15 18
408 225
10932 11363

HPY)KCCTBOTO HMa CKIIFOYEHU AOTrOBOPH 32 3a€MU ChC CBBP3aHM JIMIIa KaKTO CJIeBa:

Abarocpoyen norosop 3a 3aem ¢ ,,ATo FOHHOH® AJl B pasmep Ha 4 378 XWiJB. npu 5%

HaYKClIEHa JINXBa B pasMep Ha 424 XWiI.JB.;

Bsemanus no saemu Asmo FOnuon Al

Munyc: nampynana obesyenka

Bsemanus no Hauncnenn mixen Agro FOHMOK AL
Munyc: nampynana obesyenxa

2020 2019
Xuui. jie. XUn. ns.
4378 3975
(28) (10)
424 214
)
4773 4179

To4. JINXBa U
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MOTOBYJI EAZ

HOSICHUTEJIHU BEJIEXKH KbM NHAUBUAYAJIHHAA GPHHAHCOB OTUET

3a rogunarta, npuk0YBama Ha 31 aexeMBpn 2020 r.

KpaTtkocpounu 1oroeopu 3a 3aem chc cieaauTe CBbLP3aHH JIHIA:

Bsemane no necns or ,,ABTo IOHMOHE“ A/l B pasmep Ha 1596 Xun.nB. npu 3% roj. TMXBA M HAYMCIIECHA JIMXBA B
pasMep Ha 75 Xui.is.;

Bsemane mo necus or ,,Crapkom Xommunr Al AQ1 B pasmep Ha 1 960 xmi.nB npu 6,5% ron. nuxsa u
Ha9IHCIIeHa IMXBa B pa3Mep Ha 165 xuu. nB.;

Bzemane o necus or »CrapkoM Xommuar AJ1“ AJl B pazmep Ha 2 570 xun.js npu 5% roji. TMXBa U HAYKCIICHA
IIHXBA B pasMep Ha 154 xuum. 1B.;

2020 2019
Xun. ne. XU, J16.
Bsemanus no saemu Asmo FOnuor: Al 1 596 1626
Bsemanns o zaemn Crapkom Xosauar ANl 4530 5323
Oo01mo B3eManus no 3aemu 6126 6 949
Munyc: nampynana obesyenxa (37) (17)
Bsemanus o HauucneHy TuxBu 394 178
Munyc: nampynana obesyenxa (3)
6 480 7110
11. IMapuunn cpeacrea u KPaTKOCPOYHH [JEMO3UTH
2020 2019
XUR. 718, Xun. ne.
[MapuynM cpencTBa B 6aHKOBH CMETKH 12 45
Iapwanu cpencraa B 6poit 10 49
22 94

Ilapudnure cpencTBa B GaHKOBM CMETKH Ce OJIMXBSBAT C IIaBally JIMXBEHH [POLICHTH, Ga3sMpaHy Ha THEBHUTE
JIMXBCHM TIPOLEHTH IO 6aHKOBH Aemosuty. Kem 31.12.2020 T CIpaBe/UINBaTa CTOMHOCT HAa IapWIHUTe
CPEACTBA U KPATKOCPOUHH ENO3MUTH € 22 XU JB. (kbM 31.12.2019 . 94 xun. nB.).

12. OcHoBeH KanuTax U pesepBr
12.1. OcHoBen kamuran

2020 2019
Xun. ne. Xun. n8.

100 000 6p. 0GMKHOBEHM aKIMH ¢ HOMHHATIHA CTOHHOCT 20 JIB.
BCSIKa 2 000 3000
VI3MeHeHneTo B OCHOBHHSA KATIHTAT € HPeICTABEHO TIO-I0JTY:

Bpoit Peructpupan
OOMKHOBEHM U EMUTHPaH
akuum (B KaruTan (B
XHIL.) XWJI. JB.)
Ha 1 samyapu 2019 . 3000 000 3000
Ha 1 suyapu 2020 r. 3000 000 3000
Ha 31 nexemepn 2020 r. 100 000 2 000
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MOTOBYJ EAJT

IOSICHUTEJIHU BEJEXKHA KEM UHAABULYAJHISI ®DUHAHCOB OTYET
3a rogHHara, NpEKIOYBama Ha 31 aexemspu 2020 r.

12.2. Pesepmu

Peseppure kbM 31.12.2020 1. ca B pasmep Ha 92 xun. B, (keM 31.12.2019 1. ca B pasmep Ha 687 xuu. IB.).
Pesepsure ca m3nsno gopmupany ot nepasnpenenena mevanta.

Ilpes 2020 r. 1 2019 r. ,,MoToGyn“ EOO/I He e pasnpenensano AUBHAEHTH.

2020 2019

Xun. . Xun. ne.

92 687

13. JiuxXBOHOCHH 32eMH M KPHBICYEHHE cpeacrea
13.1. Kpatkocpoumn
2020 2019

Xui. 1. Xun. Je.

Paiidaiizen 6anx - 101
buarapcka Banka 3a Passurue 407 466
OBb daxtopunar 369 520
Anwnann dakropuHr 211 106
BankoBu u ipyru 3aemu, oBspapadgTu 987 1193
Hpyre - 240
987 1433

Motobyn EAJ] uma u3naneHa Gankosa rapaniy ot IIspea MuBecTHimonHa Banka AJ no JOTOBOD 32 GaHKOB
kpeaut Ne 000CL-L-000048 ot 30.06.2010r. B pasmep Ha 800,000 espo mo moroeop ¢ ¢upma ,,JIykoiin
Bearapus“ EOOJl 3a npennarase Ha KapTi 3a ropuso. CpoKhT Ha M3JajcHaTa GaHKOBA TapaHIHs € 0
28.02.2022 1.

- 14. Ob6auraumonen 3aem

Edexrnen Ilapex

JINXBEH 2020 2019
MPOLEeHT xun. ne. Xun. 8.
I[TepBa no pex emucus ¢ ISIN: BG2100006183 3.85% 13.6.2028
Hwnzocpouna vacm 8 800 8 800
Kpamrocpouna wacm 186 187
8986 8 987

Ha 13.06.2018 r., MotoGyn EAJ] ycreuso M3BBPIIH, NIPH YCIOBMATZ Ha IBPBUYHO JacCTHO IIpeUIaTaHe, hpBa
eMHCHA OOMKHOBEHM, IOMMEHHH, Ge3HATMYHY, JIMXBOHOCHH, 00€e3MeyeHH, HEKOHBEPTUPYEMH, CBOBGOIHO-
NPEXBEPIIAEMU KOPIOPATHBHHA OOIMTALMH, CbC CIISIHUTE MapaMeTPH:

e ISIN xoa: BG2100006183
e Banyra: BGN

¢  Croitroct: 8 800 000 .
e bBpoii: 8 800 6p.

¢ Homunan: 1 000 1B.
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MOTOBY.JI EAZl

IIOSICHUTEJIHHA BEJEXKH KbM MHIVUBUIYAJIHASA ®VHAHCOB OTYET
3a roguuara, npukmoaBama ma 31 nexemepn 2020 r.

*  DuKCHpaH IHXBEH IPOLICHT:

e Tlamex: 13.06.2028 r.

: 3.85% Ha roguimma 6aza

¢ KynoHHo 1iamase: Ha Bcekn 6 Mecera

Ksm 31 nexemspu 2020 r. JIpYKeCT!
ChbIIacHO ycnoBMsTa MO eMucHsTa

BOTO OTHTA NAAEKHUPATO TMXBEHO IUIAIIAHE, ABIKUMO KM 13 JIEKEMBPH.
» CMHTCHTA MMa BB3MOXKHOCT J1a NPOCPOYH IUTAl[aHE B cpok 10 30 nHm.

Jlpy’XecTBOTO 3ammama BCHYKY IBIDKAME CYMH B TE3H CpOKOBE. PasMepsT Ha NMafieXHUpanoTo NHXBEHC
Tnamane keM 31 nexkemBpu 2020 1. e 169 Xui. 8. ¥ e wiaTeHo 210 I'BJIHOTO My Ioracsieade Ha 13.01.2021 r.

15. Juzunr

15.1. 3agwikenust no GpUHAHCOB MH3AHT

Hetuure 3a4BJIKEHUS 110 (I)I/IHaHCOB JIM3HHT ce AHAJIM3MPAT, KAKTO CIIEABA;

HetHH 3aabxenus

Jo 1 roguna
Ot 1 mo 5 roguun

2020 2019
Xuin. ne. Xun. 8.
38 29
21 26
59 55

Hertuure 3aABJKEHHUS 1IC (I)I/IHaHCOB JIM3HHT KBM CBREP3aHHU JIHIIA Ca, KaKTo CIeqBa.

Hernu 3agsiokenns

Ho 1 ronuna
Ot 1 o 5 roguuwm

2020 2019
XUJ. 186. XUn. ne.
24 26
21 29
45 55

Hetuure 33ABJIXKCHUA 110 (bl/IHaHCOB JIM3UHI KBM HCCBBP3aHH JIMLA Ca, KAKTO clicaBa:

HeTtHu 3aab/0Kenu

o 1 roguna
Ot 1 1o 5 romuau

3anBIDKeHuATa o ($hUHAHCOB MU3HH

2020 2019
XUl 18. XU, 8.
14 .

14 -

T' Ca KbM CBBP3aHHU JULa HOAPOGHO npencrasesu B fosgcHenue 17.
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MOTOBY.I EAJ{

NOACHUTE/IHA BEJEXKH KbM MHIUBAIYAJIHUS ®UBAHCOR OTYET
3a roguuaTa, npuKIIOYBamA Ha 31 AexemBpu 2020 r.

15.2. OnepaTHBeH JIM3MAT — HPaBa HA NOJA3BaHe

Cymu, npu3HaTH B 0TYeTa 32 GHHAHCOBO CHCTOSHHE:

2020 2019
XWIL. JIB. XWJL. JIB.
3agbusKeHHS NO JIM3HHT — NPABa Ha NOJ3BaHe
- meKyuu 148 199
- HemeKywu 409 557
557 756
16. TwuproBckm M ApyrM 3axbJoKeHHs
16.5. JAnrrocpousn
2020 2019

Xui. ne. Xun. nie.
DWHAHCOB JIM3UHT - [IPaBa Ha MOJI3BaHe 409 557
409 557

16.2. Kparkocpounn

2020 2019

xun. ne. Xun. ne.
3anbIDKEHUS KM NOCTABYMIM 1 KIMEHTH 4708 4 604
®YHAHCOB JM3UHT - [IPaBa Ha [0I3BaHe 148 199
3aIBKEHUS KM [IEpCOHANA ¥ OCHUTYPHTEIHH IIPEATPUATHS 111 124
JaHbYHH 3a1BKeHNS 66 116
ITonmy4yenn aBancu 58 94
3a1bIKEHNs KBM CBBP3aHH JIMIA 25 30
Hpyrn - 14
5116 5181

ToproeckuTe 3aabIKEHNSA He Ca JIMXBOHOCHH ¥ OGHMYaIHO ce ypexnaart B 20 THEBEH CpOK.

ApyxecTBoTo Haema odHC Crpaja, CKNANOBH M THPIOBCKH Miomm. C H3KTIOYEHHME HA KPaTKOCPOYHHTE
AOTOBOPH 32 JM3HHI M JIMSMHIA Ha aKTMBH C HHMCKA CTOMHOCT, BCEKM JM3HHI CE OTpassBa B OTdYeTa 3a
HHAHCOBOTO CHLCTOAHME KATO aKTHUB C NIPABO HA TOI3BAHE U 33/bILKEHHE 110 JIH3HHL KaTo 4acT OT THPTrOBCKHUTE
¥ IpYrd 3ab/DkeHus. [IpOMEHIMBITE IM3MHIOBY [UIAMIAHNMSA, KOUTO HE 3aBHCAT OT MHIEKC WA HIPOMEHJIMBH
NPOLEHTH (HAlPUMEp, JU3HMHIOBY IUIANIAHAS, GasMpaHd Ha TNPOLEHT OT Mpojax6uTe Ha JIpyxkecTBoTo) ce
MSKTFOYBAT OT NbPBOHAYANHOTO OLECHABAHE HA NaCMBA M aKTHBA MO JU3MHIa. JIpyXeCTBOTO Knacubuimpa
AKTUBUTE CH C IIPAaBO Ha MIOJI3BAHE I10 OCIIEN0BATEICH HAUMH B OeJIeKKa 7.

JuzuHrosu IVIAINAHUST, KOUTO HE ce IIPU3HABAT KAaTO IMACHB

IIPY)KCCTBOTO € n36pano Aa HEC IIpU3HaBA 3aAB/DKCHUE IO JIM3WUHTOBH AOTOBOpPM, aKO T€ ca KpPaTKOCPOYHU
(J'IPI3PIHI‘PI C O4YaKBaH CpOK OT 12 Mecella niu l'IO-MaJIKO) WA aKO T€ 32 HaeM Ha aKTHBU C HHMCKa CTOMHOCT.
HJ'IaIIIaHI/IX HapaBCHU IO TE3U JIM3HMHIOBU JOroBOpH C€ IPHU3HABAT KaTo pasxon 1O AVHEHHHSA meton. B
AOIBJIHEHUE, HAKOM NPOMEHIIMBY JIN3WHIOBU InalaHydsg He MoraT jga Obaar TNpU3HABaHU KAaTO NU3UHIOBH
MIaCHBY U C€ MMpU3HaBaT KaTo Pa3xo1 B MOMCHTaA Ha Bb3HUKBAHETO WM.
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MOTOBY.JI EAJL

NNOACHUTEJHU BEJEXKHU KbM HHANBUIAYAJIHUSI ®HHAHCOB OTYET
3a roguAara, opuKIOYBamAa Ha 31 aexemepH 2020 r.

Pasxonure 3a 2020, CBBP3aHH C IUIAINAHWA, KOMTO HE C2 BKIIOYEHH B OLIEHKATA Ha 3a0BDKEHUATA 110
JIM3UHFOBY IOTOBOPH, Ca KAKTO CJlIE/IBA:

2020 2019
Xun. Je. XUn. 18
Haemn ¢ poMeH/TMBa CTOMHOCT - BKTIOUEHH B Pasxo/y 3a
BBHIIHK YCIIYTH 44 59
44 59

Hpy*kecTBOTO € TOrOBOPUITO OTCTHIKHM ChC CBOI M3UHIOJIATEN 32 4aCT OT HAETHTE CH ODHC IUIONIM, B Pe3yIITar
Ha TEXKOTO Bb3AEHCTBHE Ha Nannemuara Covid-19 mpes rogumara. Jpy*kecTBOTO mpHiIara MpakTHYECKOTO
YACCHEHNE 32 cBbp3annTe ¢ Covid-19 HaMarneHus Ha HAEMHTE BHRB BPb3Ka C JH3MHIOBHTE norosopu. Cymara,
TIpUSHaTa B OTYETa 32 BCEOOXBATHHA JOXOX, KOATO OTPa3iBa NPOMEHHTE B JIH3MHIOBHTE IUTaIaHus,
TIPOUSTHHAIIY OT HAMAICHUA Ha HAEMMTe, CBBp3aHM ¢ Covid-19, KbM KomTO HpyXecTBOTO € mpunoxuio
HPaKTHIECKOTO YIECHEHHE, € B pa3Mep Ha 23 XuIl. JiB.

17. OmnosecTsiBaHe Ha CBBLp3aHH MDA

Eononuuen cobemeenux
Enxomugen coberennk Ha Jlpyxecteoro € ABTo FOHMOR ALl
Hrvwepru npeonpusmus na dpyscecmeomo

Moto6yn EAJl uMa MHBECTHIMH B ClETHHTE AvliepHu apyxecrea: bonap Ilpo C.P.JI PymbHus u Bemsun
Ounanc EAJT o 24.06.2019 1.

Ipeonpusmus ¢ konmponno yuacmue & Apyscecmeomo
Kpaen coberpennk na OpyxectsoTo e Espoxonn Berarapus-AJl.

Ku040B prkoBogen nepconan na JApy:xecrBoTo:

Munen Acernos Xpuctor — Usnsauurenen AVpeKTop ¥ wieH Ha CJT
I'eopru Hukonaes Jlemupes - Uansiaurencn IUpeKTop 1 wieH Ha CJ]
Acen Emanymnos Acenos — Unen na ChBera Ha Jupextopure

IIpoxypucm
Hecucnasa Huxomosa

Kai040B prroBosen nepconan na pyxectBoro-maiixa:

Kuipun Bomos - IMpencenaren na Cl
Murnen Xpricros — 3am. npencenaren Ha CJI
Acen Acenos — Wien na CJI u UsnsanuTernen IHPEKTOP

Apyau cevpzanu nuya

Alpyrute cBEp3aHH NMLa ca Mo 061 KOHTPOI Ha EBpoxong Brnrapus — kpaitzata koMaHus-Maiika

C}ICJ'IKHTC ChC CBBP3aHM NTHLA U JBIDKUMHUTE calnja 3a TeKymus u TNpeaxoneH OTIYETEH IIEPUON Ca NPEACTABEHU
KaKTO CliefiBa:
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MOTOBYJ EAQ

INOACHUTEJIHHA BEJEXKU KhbM HHAVBUIAYAJIHUS ®UHAHCOB OTUYET
3a roguHara, OpAKIIOYBamMa Ha 31 nexemspu 2020 r.

Hponax6u Ha / NOKYNKH OT CBBpP3aHH JIMOA

Kpaiina komnanus-maiixa
Agto IOHmon AJ]

AsTo IOHMOH AT
Espoxonn Bearapus AJ]
Espoxong Brarapus AJT

Hpyau cevpsanu nuya (nod obuy KOHmMpon)

Agro IOrnon Cepsusz EOOJ]
Asto IOnnon Cepsus EQO]
Awmuro JInzunr EAJ]

Awmuro JInzunr EAJT

Ayto Urtanus

AyTo Uramus

Ayro Hramus - Codus

Ayto Utamus - Codus
Aytonnasa EAJT*

Aytonnasza EAJT*

Bynsapus Bapua EOO]]
Byngapus Bapua EOOJ]
Bynsapus Codus EAJL
bynBapust Cogua EAJ]

Hapy Kap AJT

Hapy Kap AJl

Espounc Uumypsuc rpyn AJ]
Espounc Unmypsuc rpyn AJ]
Esponuifz Ayto AJ]
Eppomuiiz Ayro AJ]
Eppounuitz I'pyn AJT
Eponniiz I'pyn AT
Espomuits Pent A Kap EOOJ]
Egponuits Pent A Kap EOOJT
EBpodunanc AJ]
EBpodunanc AJ]

Ecmac Ayto OO/]]

Ecnac Ayro OO]]

3/1 Espo Unc AJ]

3/1 EBpo Unc AT

3/] Epornc Xusot EAJ]

311 Espourc XKusot EAJT

S EUI Pe AJl

SO EUL Pe ALl

H Ayto Cogus

H Ayto Codus

Crap Motopc EOOJT

Crap Motopc EOOJ]

Crap Motopc Jfooen - Maxkejionus
Crap Motopc looen - Makenonus

Ipomax6u TMoxynku ot
Ha CB. IMLla  CB. LA

Cymu, Cymu,
ABIDKHMM  OBIKAME
OT CB. JIUI]a HA CB. JHIA

Xua. ne. XUn. ne. XUN. N16. XUn. ne.

2020 25 62 - -
2019 9 18 - -
2020 4 1 -
2019 5 4 3 10
2020 1168 31 486 -
2019 868 11 2 -
2020 5 B - -
2019 6 - - -
2020 143 79 92 -
2019 G2 47 . 10
2020 77 7 - -
2019 92 31 - 2
2020 6 - 1 -
2019 12 - 2 -
2020 199 3 106 -
2019 103 2 14 -
2020 56 84 - 1
2019 27 176 - -
2020 305 3 - -
2019 82 6 15 -
2020 23 - 8 -
2019 36 - 21 -
2020 5 - 1

2019 5 - 5 8
2020 1 - -
2019 1 - - E
2020 33 - 4 -
2019 74 - 6 -
2020 10 - - -
2019 7 - 1 -
2020 247 159 2 -
2019 20 212 - -
2020 201 2 65 3
2019 266 26 62 -
2020 4 - | -
2019 6 - 2 -
2020 - - 1 -
2019 - - - -
2020 62 89 - 21
2019 39 125 2 -
2020 435 187 56 -
2019 405 143 2 -
2020 13 13 -
2019 22 - 13 -
2020 3022 707 836 25
2019~ 2177 801 150 30
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MOTOBY.I EAJJ,

NOsICHUTEHHU BEJEXKHE KbM U

HIUBUAYAJTHUSA ®UHAHCOB OTUYET

3a roaunara, OpukToIBama Ha 31 qexemepn 2020 .

3aemu o1 / Ha cBBp3anm ANA

Abarocpounn
Komnanus-maiixa

Ao IOrnOH A]T - ABITOCPOUHH
AgTo FOnmon AJT - ABITOCPOYHH

Kparkocpounn

Kpaiina xomnanus-waiica
EBpoxonn Bearapus AJ]
Espoxonx Beirapus AJl
Crapxom Xonmunr A/l
Crapxom Xomunr AJ

Komnanusa-maiiva
Agto FOHmON A]]
Agro IOunon AJ]

DOHHAHCOB JH3HAT

Avarocpouen puHancos IH3AHT
Hpyau cevpsanu nuya

EBpommuits ayro AJ]

Erpomuits ayro AJT

Kpatxocpouen ¢punancor imznnr

Apyau cevpsanu nuya
EBpommifs ayro AJ]
EBpommiis ayto AJ]

l

Cymu, Cymmn,
Ilpuxomu  Pasxogmmo  apmxuMu IBIKAMHA
OT JTUXBH JIUXBH OT CB. JIMI]a  Ha CB. JIHIA
XUR. 78. Xun. ne. XU ne. XUR. 18,
2020 - - 4802 -
2019 224 - 4189 -
2020 - - 4302 -
2019 — 224 - = 3189 — 0
Cymn, Cymu,
Ilpuxomn  Pasxommmo  memxmMu JBIKAME
OT JIMXBU JIUXBH OT CB. IMI[a HAa CB. JIHIa
Xun. ne. Xun. Je. xun. 6. XU 6.
2020 114 - - -
2019 304 - 5476 -
2020 - 4849 -
2019 - - -
2020 - - 1671 -
2019 - - 1651 -
2020 114 6520 =
W =—

2019 304 -

—
—_———— =

l

Cymu, Cymu,
Ilpuxonm  Pasxoaumo  mmmKuMH JBIDKMMHA
OT JINXBH JINXBH OT CB. IMI]a  Ha CB. JHIa
Xun. 6. XUR. 8. XUn. 16, Xun. n8.
2020 - 21
2019 - - - 29
2020 - E - 21
2019 - - e = 29
Cymu, Cywmn,
Ipuxoxn  Pasxonu no JBIDKUMH IBIDKAMH
OT JIHXBH JTUXBH OT CB. IMI]a  HA CB. JIMIa
XUn. 78. XUun. 1e. XUR. 76. X, 6.
2020 - i - 24
2019 - 4 - 26
2020 - 1 . 24
2019 - 4 - 26

41



MOTOBY.I EAJL

INOACHHUTEJIHH BEJEXKH KBM HUHAVBULYAJIHUA ®UHAHCOB OTUET
3a ronunara, npuxmoYsama na 31 aexemepu 2020 r.

CpOKOBeTC Ha B3CMaHHUATA U 3a0BJDKEHUATA HA prx(eCTBOTO ChC CBBpP3aHHU JIMIIA ca TEKYIUH a0 [ OOHHA U

ABJITOCPOYHM OT 1 10 5 ronuHu u He ca o6esmevenn. B YCIIOBUATA HA BCHMKH Calila HAMA AANEHH WIH
TIONTYYEHH TapaHIyH.

Ycnosust Ha CACJIKHTE ChC CBBP3aHH JIHIA

TIpopax6ute Ha U moKyIKHUTE OT CBBP3aHHU JINIIA C€ U3BBPIUBAT MO JOTOBOPEHH LEHH. HensabmkeHuTe canmga B
Kpas Ha TofMHaTa ca HeoOesneueHH, 6e3NMXBERH (C H3KTIOYeHIe Ha 3aEMHTE) ¥ yPEXTaHETO UM CE M3BBPILBA C
TapUYHN CPEACTBA. 3a B3EMAHHATA OT WM 3aJBDKCHUSTA KM CBBP3aHM JIMUA HE Ca MNPEJOCTABCHH MU
TIONySeHU rapaHuuy. J[pyxecTBOTO € M3BBLPIIMITO 0GE3LEeHKa HA B3CMAHHS OT CBBp3aHH Jua KeM 31 nexemspu
2020 r. IIpernen 3a oGesuenka ce U3BBPIIBA BCSKAa QHUHAHCOBA IONVHA HA 6232 HA AHAIN3 HA dunaHCOBOTO

CBCTOsTHHE Ha CBBP3AHOTO JIMIIE U Ha OPUCBACHNA KPEIUTEH peﬁTHHF Ha MKOHOMHYECKaTa I'pynna KbM KOATO
IIPHUHAJIEKM.

18. O6BBp3Bane na GanancoBuTe YHCHA C NAPHYHHTE NCTONH

Cnenpangara tabmiua 0600maBa npoMeHuTe B IaCHBUTE, TIPOM3THYAIIM OT (hPHHAHCOBA JEHHOCT, B TOBZ
HCIIO KAKTO IPOMEHH, CBBD3aHM ¢ NApUYHM IOTOLM, TaKa U HEMapUIHA IPOMEHH, KaTo ChABDIKA PABHEHHE
MCXy HadallHUTE W KpaliHUTe canma B oTdera 3a (UHAHCOROTO CHCTOAHME Ha TIACUBUTE, MPOM3THYAILH OT
unancoBara feiiHocT, 3a ronuHaTa nprKmoyBania Ha 31 gexemspu 2020 .

Msxopsmure napudnu noromu TIpH TIpENCTaBsiHe Ha 3aiB/DKEHMA 10 (YMHAHCOB JM3HHT ¥ 3aIBIDKEHHS 0
onepaTuBeH Ju3uar "MCDO 16" CBABPXKAT IVIATEHU 33b/DKEHUS 38 INIABHULH KBbM JOCTAaBYMITH JIM3UHTOBU
KOMIaHIH, PECII. 3ab/DKEHUA 32 HAEM KBM JOCTABIMIM Haemonatenmu u ca ¢ Brmoven JJIC. Cemmre cymn
y4acTBaT ¢ oOpaTeH 3Hak Ipu (opmupane Ha HemaprumuTe npomenu B rpada ,,Jpyru mpomenu®. I" padpara
»PYTH NIPOMEHH" BKIFOYBA U e(heKTa OT HAUNCIEHUTE, HO BCE OIME HEe M3MIATEHH JINXBH BBPXY JIMXBOHOCHU
3aIBLIDKCHUA M 33€MH, BKIFOYUTENHO 3aTbIDKEHHS 33 JTH3MHL. HpyxecTBoTo KnacubuImpa H3IaTeHHuTe THXBH
KaTo mapu4Hu MOTOUM OT (MHAHCOBa aeiiHocT. B rpaga ,JIpuno6uBanus” e NpeacTaBeH eEeKTET OT
NpHI0OMBaHe Ha aKTHBH Upe3 [OEMaHe Ha TIPAIKO CBBP3AHM 3a/{bIDKCHMA M HOBOTIPH3HATY aKTHBY C IIPABO Ha
noj3Bane ceriiacHo MCDO 16,

31 nexemepn 2020 r. Camro xem  Mocthnie Inamanns Ipumoon  JIpyru  Caszo kbm
benexka

B xunsdu nesa (BGN'000) o 01.01.2020 HHS BaHe mpomenn  31.12.2020

3aemHu oT 6aHKH ¥ u ApyrH GpuHAHCOBH 14 1434 6068 (602) : (5913) 987

HHCTHTYIHH

3anL/mKenns no o6MMranuoNAH 3aeMu 15 8 986 - {340) - 340 8986

3aaL/DKeHus 10 PHHAHCOR JIH3HHT 16 55 - (26) 24 6 59

3agbinKeHHs 10 OlepATHBEH JTH3HHT

"MC®O 16" 17 756 - (215) - 16 557

JIMXBH, TAKCH M KOMHCHOHH wa - (19) - - n/a
Obmo: 11231 6 068 {1202) 24 (5551) 10 589

Besnanuynu coenku

Ksm 31.12.2020 r. 3agpbmkennsTa na CBBP3aHO Jile EBpoxons Beiarapus AJl kem HpyxecTBOTO B pasMep Ha 4 849 xu.
7B. ca ot ot CtapkoM Xommunr AJl ¢BracHo ZOTOBOD 3a 3aMECTBAHE B JbJIT.

Buwsnazpascoenun na kniouwoeuam nepconan

Bwsnarpaxnenusta na xmovopus PBKOBOAEH nepconain 3a 2020 r. Bp3nmza Ha 212 XWil. 1B, (2019 r.: 346 xun.
1B.).
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MOTOBY.JI EAJL

TNIOSICHUTEJHU BEJEXKH KbM HMHAWBUIYAJHUASA ®PUHAHCOB OTYET
3a roquHaTa, npEKMOYBama Ha 31 AexemBpu 2020 r.

19. ean n noanrnka 3a yHpag/eHue Ha GUHAHCOBHUS PHCK

OcHoBHUTE DUHAHCOBM MacHBH Ha JApY’XeCTBOTO BKIIOMBAT JMXBOHOCHH 33eM¥ H TIPUBJICYEHN CPENCTBA, H
TBPTOBCKM 3aAbDKeHHA. OCHOBHATA 116 HA Te3w bunancorn uHCTpyMeHTH € a ce OCUTypH (pHHaHCHpaHe 3a
AeiiHocTTa Ha Jlpy%ecTBOTO. HpyxecTBoTo mpurexasa (uHaHCOBM akTHBM KaTo HalpuMep, THPrOBCKU
B3EMaHUA U IAPHIHH CPEJICTBA M KPATKOCPOIHH JICTIO3UTH, KOUTO BB3HUKBAT MPSIKO OT NEHHOCTTA.

Ilpes 2020 r., xaxto u apes 2019 r., JlpyxecTBoTO He TpUTEKaBa ¥ HE THPryBa C AEPHBATUBHM (DHHAHCOBH
HHCTPYMEHTH.

OCHOBHUTE PHCKOBE, MPOM3THYAITM OT (uHancoBHTE MHCTpYyMeHTH Ha ApyxecTBoTo ca nuxBeH puck,
JIMKBHJICH PUCK, BAIYTeH PUCK U KPEAUTEH PHCK. ITonuTuKara, KoATO pEKOBOACTBOTO Ha HpyxecTBoTO Mpuara
33 YTIpaBJIeHNE Ha TE3M PUCKOBE, € 0606meHa I0-T0Ty.

Juxeen puck

HpyXecTBOTO € M3MoKeHo Ha PHCK OT NIPOMSHA B NA3aPHHMTE JMXBEHM MpPOLIEHTH, OCHOBHO, IT0 OTHOIICHME
KpaTkOCPOYHATE M NBIrOCPOYHUTE CH (DHHAHCOBH IACHBH G NPOMEHIUB (ILUTaBall) JTHXBEH MpPOLEHT.
Homrukara Ha JIpy’eCTBOTO € HACOYEHA KEM MUHAMM3NPAHE HA IIMXBEHWS DHCK IPA IBITOCPOUHO
¢uHaHCHpane. 3aToBa ABNTOCPOTHATE 3aEMH € ¢ (PMKCHPAHH JINXBEHY NPOLEHTH. Y CIIOBUATA Mo obnuranusara
Ha /pyXEeCTBOTO, Ca CKIIOYEHM IPH (UKCHPaH NTUXBEH HponeHT. KpaTKocpouHuTe 3aeMH, CKITHOYeHU npu
YCTIOBMA Ha TUJaBall JIMXBEH IPOLEHT EURIBOR, kaxto € ommcanme B IlosicHeHue 13. UsnoxeHocTTa Ha
JApYXecTBOTO Ha JMXBeH puck, TIPOM3/M3AIN OT TE3N 3ab/DKCHUSA € MUHHMAJICH, TIOPaIM HUCKHTE HUBA Ha

JTuxeuden pucx

E¢exTuBHOTO ynpasnenue na mmkemmmocTTa Ha /lpy>KecTBOTG mMpexmonara ocurypsBaHe Ha KOCTATHYHO
0bopoTHH cpencTra, npemUMHO, Hpes NOIAXBPXKAHE Ha Pa3pellleHH KPEIUTHH JIUHHY.
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MOTOBYJ EAZL

INNOACHHUTEJIHU BEJXEXKU KbM HUHIUBUIYAJTHUS ®UHAHCOB OTUET
3a rognnara, npukmouBama na 31 nexemepu 2020 r.

B TaGJ'II/II.IaTa T0-A0JTy € NPECTaBEH aHAIN3 Ha AKTUBHUTEC W ITACUBUTE I10 MaTypUTECTHU MEPUOAH, Ha 0asa Ha
OCTAaTBYHUA CPOK OT JlaTaTa Ha HajaHca Ja naTata Ha pean3ypaHe Ha aKTHBa WK [1aCHBA*

Be3
B xunaou neea - 31.12.2020 Aol 1-3 3-12 1-5  Hax$ MaTyp O6mo
Mecelu Mecela Mecella FOAMHM TOAMHH urer
OHHAHCOBM AKTHBH
Teproeckm B3emanms 1483 1137 1696 - - - 4316
Bsemanms 110 3aemu 2463 1504 2513 4773 - - 11253
Iapywamm cpeacTea u TIAPUYHU €KBUBAJIE HTH - - - - - 22 22
O6mo dpunancoBu akTHBH 3946 2641 4209 4773 - 22 15591
DPHHAHCOBU NACHBU =
JIuXBOHOCHY 3aCMM ¥ IPHBICY e HU CpezcTBa 426 225 522 1600 7200 - 9973
3a1BIDKeHI 110 PHHAHCOB TMBHHT 2 5 31 21 - - 59
TrproBeku u mpyru 3ans mxeHms 3354 1005 522 276 133 - 5290
O6mo punancorn nacuen no AMOPTH3MPaHA cToliHOCT 3782 1235 1075 1897 7333 - 15322
HeTna pasznuka 164 1406 3134 2876 (8193) 22 269
Be3
B xunaounesa - 31.12.2019 Aol 13 312 1-5 Hax5 matyp  OGmo
Mecel Mecela Mecela FOJMHH TOXUHH rer
DUHAHCOBH AKTUBH
Teproecku B3eManms 2738 960 275 - - - 3973
Bsemanus nio 3aemu 5462 - 1648 4179 - - 11289
TTapuHu CpenCcTBa M MAPHM Y EKBUBAICHTH - - - - - 94 94
O6wo punancosn akTuBH 8200 960 1923 4179 0 94 15 356
OUHAHCOBH NacCHBH -
JINXBOHOCHM 3a6MH ¥ IPHBIEYeHH CpenCTBa - - 1620 800 8000 - 10420
341BIDKCHIA 110 (PHHAHCOB MBHHT - - 26 29 - - 55
Teproeeks u apyru 3as mxeHms 3996 701 136 364 193 - 5390
O6mo hunancosn nacusy no AMOPTH3HpaHA cTOiiHOC1 3 996 701 1782 1193 8193 0 15 865
HeTna pasznuka 4204 259 141 2986 (8193) 94 (509)
Banymen pucx

HApyxecToTo onepupa NpeaumMHo B beirapus. B Bairapus or 1996 r. mectHata BallyTa € (UKCHpaHa KbM
€BPOTO U 32 TOBA BANYTHHS PHCK € MUHMMHU3HPAH.

Hacrosimara emucus KOPIOpaTUBHU OOIUTaIH e AeHoMunupana B nesa (BGN). Hammumero u NOAABPKAHETO
Ha JieficTRamara CucTeMa Ha buxcupan Baryren KYPC MEXIy JIEB M €BPO U 3al1a3BaHETO HA PEXHMa Ha BaTyTeH

6opn mo mpuemanero Ha cTpaHata B EBpo3oHata, ompemensar iumcata Ha CBIICCTBEH BalyTeH PHCK 3a
MHBECTUTOPH, YHATC ITbPBOHAYAIHY CPEACTBA Ca B EBPO.
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MOTOBY.JI EAZl

MOACHUTEJHHU BEJEXKH KbM RHEIVMBUALYAJTHUA ®UHAHCOB OTYET
3a roamuara, OpuKI0YBama Ha 31 aexemepu 2020 r.

Kpeoumen puck

Kpenurnust puck npencrapmssa puckst AaJIeH KOHTPareHT [a HE 3alUIATH 3afbIDKEHAETO CH KBM
ApyxecTBoTo. JIpyX€ecTBOTO € M370%EHO Ha TO3H PHCK BBB BpE3Ka C Pa3/iMiHH (UHAHCOBH MHCTPYMEHTH - IIpU
BESHHKBAHE HA B3EMAHNA OT KIIMEHTH, ICIIO3UPAHE HA CPEICTBA U ApYyTH.

Mznaranero na [pyxecrBoto Ha KpE/WMTEH PUCK € OrpaHHYeHO N0 pasMepa Ha GamaHcoBaTa CTOMHOCT Ha
(UHAHCOBHTE AKTVBH, IPU3HATY B Kpas Ha OTYCTHHS IEPHOL, KAKTO € HOCOUEHO I0-J0Ty:

Besexxa 31.12.2020  31.12.2019

XU, 118. Xun. Je.
Abaroen EaCTpYMeHTH 1O AMOPTH3HPAHA CTOMHOCT 15 594 15 463
Teproecku B3emanus 10,2 3436 3997
Bsemanus ot ceepsanu npemnpusTys 10,2 836 150
Bsemanus mo 3aemu 10.1, 10.2 11322 11316
ITapa4nn cpeacTBa H NapHYHA eKBHBANEHTH 11 22 94
O0mo punancopm axTHBR 15 616 15 557

Cymure, npencrasenu B MHIMBUZLYaHAS OTHET 32 GPUHAHCOBOTO CHCTOSHNE, Ca Ha HETHa 6asa Karo BKJTHOYBAT
TIPOBA3MHTE 32 OYaKBAHY KPEAUTHHU 3aTyGu.

JlpyecTBOTO THpPryBa €QMHCTBEHO © MIATEXOCIOCOGHH KoHTpareHTH. HeroBara momurtuka e, 4e Bcwuku
KJIMEHTH, KOMTO KeNasT 1a THPIyBaT Ha OTIOXKEHO IUIAAHE, TOUIEKAT Ha IPOIIETypH 32 IPOBEpPKA HA TAXHATA
TIaTex0CrocobHOCT. OCBeH TOBA, CaliaTa MO THPrOBCKHTE B3eMAHHSTA CE CIEMAT TEKYIO, B Pe3yNTaT Ha
KOCTO ekcrosulaTa Ha JIpyxecTBOTO IO TpymHOCHGHpaeMu u HechOHpaeMM B3€MaHMA HE € CHINECTBEHa.
Hsma sHaumrennn xonnentparym na KpenuTeH puck B JipyxectBoro. KpeuTHUST prick, KoiTo BB3HHKBA OT
ApYTHTE GMHAHCOBH aKTHBH Ha JIpy%ecTBOTO, KaTo HAIpUMeD, IAPHIHH CPE/ICTBA K APYTH ¢uHaHCOBM aKTHBH,
TIEACTABNABA KPEUTHATA EKCHO3UIMATA HA JIpyKecTBOTO, TIPOM3TUYAMA OT BB3MOXKHOCTTA HETOBHTE
KOHTpPAareHTH [ja HE U3IBIIHAT CBOMTE 33 ThIDKEHIIA.

T1>pr OBCKH B3€MaHUS H B3€MAHHUSA OT CBBP3aHH JHIA

T’l’:pI‘OBCKI/ITC U IPyru B3EMaHHATA, IIPpOU3THYAT OT HOpMaiHaTa TBProBCKa HNeHHOCT Ha I[p}’)KCCTBOTO n ca
CBBP3aHU C obnyaitnure CACIIKHA B HOPMAaJTHUS X0 Ha CTOMaHCKaTa IEeHHOCT.

HpyxecTBoTo m3moN3Ba Matpula 3a obesueHka 3a m3MepeaHe Ha OK3 Ha TBPTOBCKUTE B3E€MaHHMS OT
WHIMBUAYAIHY KNMEHTH, KOUTO BKITIOYBAT MHOT'O TONSM Opoii Manku Ganawcu. IIpoueHTsT Ha 3aryoure ce
M3UMCIIABA 110 MeTOoNa, 6a3sMpaH Ha BEPOSTHOCTTA B3EMAHETO Jla HaIpefHe MNpe3 MOCICAOBATEIHN €Talll OT
fIPOCPOUME 10 OTIUCRAHE,
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MOTOBY.I EAQY
HOSACHUTEJIHU BEJEXKH KbM UHIVNBUIYAJIHNS OUHAHCOB OTYET
3a roaunara, npaKmoeuBama Ha 31 nexemepu 2020 r.

Cnennara tabnuua npenocrass nHGOpMALNA 33 EKCHIO3UIUATA KM kpeauren puck u OK3 3a Thproscku
B3CMaHMA U aKTHBH 110 OTOBOPH 3a MHIMBUYaTHN KITMEHTH KBM 31 sexemBpH 2020 romuma.

31.12.2020 r. Ouakpana Bpytha 3ary6a or KpemutHa
xun.ae . KpeJuTHa 3ary6a Ganancosa obe3ueHka obe3nenka
CTOHHOCT

Toproeexu B3emanus
Texynm ot 0 g0 120 aen 2.97% 3021 (88) He
Fpocpouenu ot 120 go 150 muu 10% 28 ?3) He
Ipocpouenn or 150 1o 359 mup 15% 125 (19) He
Ipocpoyenu ot 1 10 2 rogunn 30% 143 43) He
Ipocpouenn ot 2 1o 3 romuun 60% 86 (52) He
Ilpocpouenu ot 3 no 4 rogunn 80% 17 (14) He
Tpocpoyenu noseye ot 4 TOIVHI 100% 16 (16) He

Bsemanns ot cenLp3ann anna
Texyum ot 0 7o 120 IHU 0.7% 814 ®) He
Tlpocpouenu ot 120 mo 150 muu 10% 5 ) He
IIpocpoyenu ot 150 10 359 JHHA 10% 17 2) He

O0mo ThproBekn B3eMaHus 3436 (235)

O6mo B3eManns ot CBBLP3aHH JHIa 836 ®

O6mr0 4272 (243)

TpouenTsT Ha 3ary6ure ce ocHoRaBa Ha PCAJTHUS OXIT 32 KPEAUTHY 3aryGH IIpe3 OCIEAHATE TOJMHIL.

Criennara tabmuna npemocraps HHGOPMaLMS 32 eKCTIO3UUMATA KbM kpenuren puck u OK3 3a Teproseku
B3€MaHUA U aKTHBRHU IO AOrOBOPH ¢ MHAMBHAAYATTHH KIHEHTH KbM 3 1 AekeMBpH 2019 roauna.

31.12.2019 r. Ouakeana Bpyrna 3ary6a or Kpeputha
Xun.ne . KpeauTHa 3ary6a OanancoBa  obesneHka obesnesnka
CTOHHOCT
Toprosckn Biemanns
Texymm ot 0 g0 120 aum 1.50% 3 605 (81) He
IIpocpouenn ot 120 1o 150 nun 10.00% 54 5) He
ITpocpouenn ot 150 no 359 IHA 15.00% 205 31 He
Ilpocpouenn ot 1 1o 2 romunu 30.00% 99 30) He
Ipocpouenu ot 2 0 3 romunu 60.00% 17 (10) He
Ilpocpouenn ot 3 1o 4 romuan 80.00% 6 5) He
Ilpocpouenn noseye ot 4 roguuu 100.00% 11 11 He
Bsemanus ot cBbp3ann smna
Texymm ot 0 g0 120 nan 0.6% 127 0] He
IIpocpoyenn ot 120 1o 150 JIHA 10.00% 7 4} He
_Ilpocpouenn ot 150 1o 359 JHI 10.00% 16 (2) He
O06mo THProBekH B3eMaHus 3997 (173)
O6mo B3emanns or cBLp3anu JHIA 150 “@
O6mmo 4147 177
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MOTORBY.JI EAJ,

HNOACHUTENHHU BEJEXKKN KbM MHIAUBULY ATHUS OHHAHCOB OTYET
3a rogunara, NpAKJIYBama Ha 31 AaexeMBpu 2020 r.

Biemanus no zaemu

Bzemanus II0 TIpenocTaBeHU 3a€MH, KOUTO ce KaT€ropusupaTr B 3aBUCHMOCT OT TOBa Haiu lIPY)KCCTBOTO

3aCMOTIOTyYaTeN MMa NPHChIEH PEMTHHT, KAaKTO U B 3aBHCHMOCT OT TOBA JaJTH B3€MAHHATA [0 TAKMBA 3aEMH Ca
MPOCPOYECHH.

BepOﬂTHOCTI/ITe OT HCM3NBLIIHCHUE 33 12-Meceuen u HAOXXHUBOTEH IICPHUOA C€ OCHOBABAT Ha HCTOPUYECCKU AaHHU,
IIPEAOCTAaBEHH OT Moody’s 32 BCEKM KpeouTeH peﬁTHHF U C€ MNPEU3YUCIIABAT BbH3 OCHOBa Ha TEKyIlara

AIOXOLHOCT Ha B3eManusTa. Ilapamerpure 3a 3aryba Ipu HeMsITbiIHeHHe (LGD) o6ukHOBeHO oTpazsBar
TIpeATIoNIaraeMaTa CTeNeH Ha Bb3CTaHOBSIBAHE 0T 46.9%.

HPY)KCCTBOTO Tpuiara onpocTeH Mozaenl Ha 0663HCHKa Ha B3€MaHMs 110 TNpEaoOCTaBeHN 3acMmu, 6a3npaH Ha
CTaTUCTUYECKU JTAaHHU OT MOOdy’S OTHOCHO BEPOATHOCTTA Ha H3MIBIIHEHHE, 3ary6nre IIPA HEHU3MIBJIHECHUE U

OYaKBaHUTE KpEeaUuTHU 3ary6n B’BHpOCHI/ITC CTaTUCTHYECKU Gazu AaHHY WUMAaT BpEMEBU U reorpa(bcm
H3MEPEHUA, KaKTO ClieaBa:

®  BEHmHM craTucTHYeckn AlaHHU 3a NeNMA CBAT 3a eprozna ot 1990 r. Jocera;

® JlokanHu cTaTHCTHYeCKH AaHHH 323 CTpaHaTa (PUCTIOCO6ABAINM BHHIIHHNTe KBM JIOKQJIHaTa Cpena) 3a
nepuosa ot 2011 r. 1o 2020 1.

IIPCAOCTaBEHH 3a€MH, OTYMTAHH MO aMOpTH3UpaHa CTOHHOCT. Toii mocousa, we Bewuxm B3€MaHHUA 110
TIpCAOCTaBEHH 3aeMU MONAJAT B PUCKOB npodun @asa 1 u ca npeamer Ha 12-meceuana OK3. Kem 31.12.2020 1.

HiAMa (UHAHCOBH HHCTPYMCHTH, YUATO KPEIUTEH PHCK ce e YBEIHYWL 3HAYATENHO CJie] MBPBOHAYATHOTO
TNIpU3HABAHE C BIIOLIEH KPEANTEH PeifTHHT.

2020 2019
AMopTisupyema AmopTHsupyema

CTOMHOCT 12-Meceyna CTOMHOCT 12-Meceqna

OK3 OK3
o 11322 11316
BpyThu 6anancoru croitnoctu 11322 11 316
3ary6a ot o6e3nenka (69) 27
AmopTHsupyema croitHocT 11253 11289
Basancora croiinoct 11 253 11 289

,ZIBI/DKCHI/IGTO B KOPEKTHURA 3a o6e3uem<a Ha B3¢MaHUs 10 NPEAOCTAaBEHU 3a€MH, OTYUTAHH IT0 aMOPTH3UpaHa
CTolHOCT IIpE€3 roAMHaTa € KakTo clenBa.

2020 2019

12-meceuna OK3 (005)11(4)
Bananc keMm 01 simyapu 27 9
Wsnnarenn ¢unancosy axrusy C)) )
Hosonpuno6uru punancorn akrisy 46 19
Bananc xem 31 AeKeMBpPH 69 27

Hapn H NAPpUYHH eKBHBAJNEHTH

Konrparenrure, ¢ xonro ApyxecTBoTo omepupa ca 6aHky ¢ I00pa penyTauys U BHCOKA BHHIIHA OLIEHKa Ha
KPCANTHUA pedTHHT. J[pyKecTBOTO e MSBBPIIMIIO OLEHKA HA OYAKBAHUTE KPEAMTHU 3arybu BBPXY MapHuHK
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MOTOBY.Ji EAJL

HOsICHUTEJIHH BEJIEXKKH KEM HHIUBUAYAJIHUA ®PHHAHCOB OTYET
3a rogunara, npaxioyBama na 31 Aexemepn 2020 r.

CPe/ICTBA M NapuYHH eKBUBANEHTU. OlEHEHATa CTOMHOCT e B pasmep non 0.15% ot GpyTHata croiiHOoCT Ha

IIapUYHUTE CpenacTBa, ACNIO3UpaHN BBHB quchosn HHCTATYIUH, nopagy Koero e ONIpeACIICHAa KaTo
HECBIIECTBEHA.

Ynpasnenue na kanumana

OcHoBHaTa e Ha YTPABJICHUETO Ha KamuTana Ha J[pyxecTBoTo € 1a ce OCHUrypH CTabuJIeH KpeauTeH peHTHHr

U KallMTalIOBH TIOKa3aTeI, ¢ oriuexn IIPOABIDKABAIIOTO (PYHKL[I/IOHI/IpaHe Ha OmusHeca u MaKCUMHU3UpaHE Ha
CTOHHOCTTA My 32 COﬁCTBCHI/II.II/ITC.

TvproBekus 3akon.

IIpes 2020 r., usama npomenu B LCINTE, NMONUTHUKUTE WM MPOLECHTE 110 OTHOIICHHE Ha YIIPaBJICHUETO Ha
Kanurajia Ha dpyxecTBoTo.

BbR BpE3Ka ¢ E€MUTHPaH OONMIalMOHEH 3aeM Moro6yn EAJ] ce e sagsmiun B Ipocmekra 3a my6muano
IIpeIaraHe Ha LEHHH KHIDKA Ja cria3Ba OHHAHCOBH TIOKA3aTeIIM, KOWTO C€ M3TUCIABAT Ha 6233 MEXKTHHHH
TPHMECEHHU HHIWBUTYanHY (PMHAHCOBH OTYETH Ha IPYKECTBOTO.

Cvomuowenue “acusy icom Axmueu”

CrotHomrenuero “TTacuey KbM AKTHBE ce U3YHMCIIABA KaTo CyMaTa Ha BCHYKH MPUBICICHH CpelcTBa,
KpaTKOCpPOYHM M NBITOCPOYHM, C€ pasfeNs Ha CyMaTa Ha aKTHB2, CBINIACHO CYETOBOMHHUS OaJlaHC KBM
OIIpeJieNieHa jaTa.

Karo wacr or 3ampmxenmara ma »MoTobyn“ EAJ], TPOM3THYAIIA OT YCNIOBHATA 710 OONHTAMOHHMS
3a€M, € HONIBPKAHETO HAa ChOTHOIIEHNE “TIacuBr KEM AKXTHBH” He Ho-BHCOKO OT .98,

CroTHOmeEHMeTO “TIacHBY KBM AxtuBH” xBM 31.12.2020 T ¢ 0.87

Cvomuowenue “Ioxpumue na pasxodume 3a nuxeu’”

CroTHOImEeRneTO “TlokpuTne Ha pasxomuTe 3a MMXBH” ce M3YMCIIIBA KAaTO KBM Neyanbara oT o6myaiina
ASHHOCT (TIpeay AaHbLH, U3BBHPENHU TIPHXOIY U PA3sXOmM U nevanba/3aryba OT acoOlMHpPaHU U CHBMECTHH
TPEANPUATHA) Ce 0GABAT HETHHTE PasXONY 3a JIMXBH (pasxonure 3a nmuxeu) u TIONy4eHaTa CTOHMHOCT ce
Pasfieiii Ha HETHUTE PasXOAHX 32 JIMXBH.

Kato wacr or sagsmxenusta Ha ,MoTto0yn* EAJl, npomstudamm ot YCIOBHATA 10 OOIMIalIMOHHHS
3aCM, € MOIBPKAHETO Ha ChoTHOWEHHE “TlokpyTHE Ha Pa3xoauTe 32 TUXBKU” He To-Hucko ot 1.01.

Crotromenuero “Tlokputre Ha pasxoauTe 3a tuxsu” KM 31.12.2020 T e 1.37
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MOTOBY.JI EAJL

HOSICHUTEJHH BEJIEXXKH KBM UHIAWBUIYAJTHUSA ®HWHAHCGOR OTYET
3a rogunara, UpHKII0MBama Ha 31 xexemspn 2020 .

20. ®unancorm HHCTPYMEHTH

Cunpageanusu croiinocrn
Crpagemney croiimocrn

Cnpaemisa cToitHocT e lIeHaTa, KoATO Ou 6uia monydvena mpu npogax6a Ha JaJieH aKTHB WM rUIaTeHa PR
TIPEXBBPIIHETO HA 3aIbJDKEHNE TIpH 06HaiiHa CAeIka MEXNY MA3apHH YIACTHHLY KBM JIaTaTa Ha OIEHKaTa,

OIICHXB&HCT 0 IO CIIpaBeJIBA CTOMHOCT npearonara, 4e caenkara 3a npona;x(ia Ha aKTHBa Unm IIPEXBBPIISTHE
Ha ITaCHBa ce HU3BBpUIBA:

® Ha OCHOBHUSA T1a3ap 3a TO3H aKTHB MK IIaCHB; UITH
® IpHU JIMIICATa HA OCHOBEH I1asap — Ha Haﬁ—I/I3l‘O,Z(HI/ISI Ta3ap 3a TO3M aKTHUB MM TIaCHUB.

OCHOBHUAT Wwin Hal-HU3TrOHUAT nasap TpabBa fa 6BAe JOCThIEH 33 Hpy*xecTrOToO.

HprI OLCHABAaHETO Ha CnpaBeNIMBaTa CTOMHOCT Ha HCQ)PIH&HCOB AKTHB C€ OTYHTa CIIOCOOHOCTTA Ha OancH
na3apeH y4aCTHUK Ja FCHEpHpa NKOHOMUYECKH IIOJI3U 4pe3 M3MIOI3BaHE Ha aKTHBA C Len MaKCUMM3HpaHe Ha
CTOMHOCTTA MY WY 49pe3 npoaaxobara MYy Ha apyr Ia3apen y49acTHUK, KOHATO W€ I'0 U3IT0J13BA I10 TAKHB HAYMH.

I[pY)KeCTBOTO M3M0JI3Ba  TIOAXOIALIHN cropen OGCTOXTCJICTBaTa METOU 3a OCTOﬁHOCTHBaHe, 33 KOHUTO HMa
AOCTaThbYHO HATUYHU A3HHW 3a OLEHJABaHE Ha CIipaBeainBaTa CTOﬁHOCT, KaTo wu3NojI3Ba MaKCHMMAJIHG
CBbOTBETHUTE HaﬁJ'IIOI[aCMI/I XHUIIOTE3M H CBEXAa A0 MHHMMYM H3MOI3BAaHETO Ha HeHaﬁIIIOI[aeMI/ITe.

Bewuky  axteBn wm T4CHEM, KOHTO Ca ONCHEHH 10 CIpPABENIABA CTOMHOCT MW OIIOBECTEHH BEHB
WHIUBUYIHHA (UHAHCOBUS OTYeT, ca KaTCrOpusnpany cropei Hepapxus Ha chpaBemTHBata CTO¥HOCT,
ONMCaHa KaKTo crefBa M GasupaHa Ha Hali-HUCBLK PaHT' Ha HalJIOJaEMHTE XHIIOTE3H, KOMTO Ca 3HAYUMH 33
OLICHKA Ha CNIpaBe/IMBaTa CTOMHOCT KATO LAI0"

®* Hupo 1 - O6sBenn (HexopHrHpann) nenu ma AKTUBHUTE Ma3apy 3a MACHTHYHYN ZKTUBH WU TIaCHBH, 10
KOMTO NPEATIPUATHETO MOXKe 2 UM AOCTBI KbM JlaTata Ha OLleHsABaHE;

e HuBo 2 — Ouensunn Texunku 33 KOUTO HabIIOMaeMHUTe XUIIOTE3H OT NO-HUCBK PaHT, KOUTO Ca 3HAYHUMH 33
OLICHKA Ha cnpaBemmBaTa CTOﬁHOCT, Ca NUPEKTHO UIIN HHIAUPEKTHO Ha6HIOJIaeMH;

¢ Hueo 3 — Onensunu TEXHHUKY, 32 KOUTO HAaOMIONaeMHUTE XHUIIOTE3H OT II0-HUCBK PaHT, KOUTO ¢a 3HAYUMH 3a
OICHKA Ha OLIEHKa Ha CIIpaREe/THBATA CTOMHOCT, ca HeHabMoKaeMy.

21. YciaoBHM aKTHBH H YCJIOBHH IIACHBH

Ilpes ronumara mama mpensgenn Pa3/MMHA TapaHUMOHHM ¥ TIPaBHH WCKOBE KbM Hpyxectsoto. He ca
BESHUKHAIN yCTOBHH NaCHBH 3a JIpy’keCTBOTO MO OTHOMIEH S Ha CBBP3aHY MPEAIPUATHS,

22. CoouTHs cien Kpasi Ha 0THeTHHS mepHox
B xpas na 2019 r. 3a TIBPBH MBT C€ MOABMXa HOBMHM OT KuTail 3a COVID-19 (Koponasupyc), xoraro

3apall KOPOHABHPYCa, KOETO MPOIBIKH no 13.5.2020 r. m 6e 3ameHeHO C HM3BBHpENHA EMUIEeMHUYHA
06CTaHOBKa, KOATO KBM MOMEHTa e CBC CPOK Ha MPOBIDKATENHOCT 10 30.04.2021 1.
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MOTOBYJI EAJ

HNOACHUTEJHH BEJIEXXKH KBM HHAABURY AJTHUS ®VHAHCOB OTYET
3a rogunara, npukmoasama ua 31 AexemBpu 2020 r.

HpyxectBoTo npennpuema Beuuxy HEOOXOMMM MepKH, ¢ Len na ce 3anasu 37paBeTo Ha paGoremuTe u na
MUHMMH3UPA BIMAHUETO HA KPHM3aTa HA TO3M eram OT BB3HWKBaHeTO H. JlelicTBusaTa ca ChOOpaseHn ¢

Ykazauuata Ha Hauvonanmus oneparusen a6 W CTPUKTHO Ce H3ITBIHSABAT PasnopeXaaHuATa Ha BCUYKH
HallMOHATHA MHCTHTYIMH.

Na”HgEeMUATA.

He ca mactemmwm Apyru cwvbutus cuem 31 NCKEMBpH, KOHUTO 1a HANAraT OIBIHUTEIHH KOPEKIIUN H/Wiu
ONOBCCTABAHUA BEB (DMHAHCOBHUS OTYET Ha JpyxecTBoro 3a TOMHATA, IPUKITIOYBAINA Ha 31 AekemBpu 2020 r.
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