MOTOBY.I EAJI

IIpocnexkTt
3a MyOJIMYHO NMpeJiaraHe HA KOPIOPATUBHU 00JTUT AU
(lonyckaHe HA TbJTOBU IEHHU KHHUKA 10 THPTrOBUS

Ha peryJiMpaH nasap)

IpeagMer Ha gomyckaHe A0 THProBUS HAa peryjidpaH na3ap e eMHCUS KOPHMOPATHBHH o0JMrauuu ¢ ooma
HOMHHAJIHA M eMucHOHHA cToitHocT BGN 8 800 000 (oceM MHJIMOHA M 0CEMCTOTHH XHJIsiiu) JeBa. O6urusar opoii
Ha ofauramunte ot emucusita e 8 800 (oceM XM U 0CEMCTOTHH) GPOSI ¢ HOMHHAJIHA M eMHUCHOHHA CTOHHOCT
BGN 1000 (xmasima) jgeBa Besaka exHa. OOauramumre OT HACTOAIIATA €MHCHSI €A OOMKHOBEHH, NMOMMEHHH,
0e3HaJIMYHHU, JUXBOHOCHU, 00e3MeYeHN, HEKOHBEPTHPYEMH H CBOOOTHOMPEXBLPJIsieMn, ¢ mage:xk 120 mecema ot
Jarara Ha u3gaBaHe Ha emucuaTa. O0UrauMUTe ca OT eIUH KJAC U JaBaT €IHAKBHU NMpPaBa HA NMPUTEXKATEIUTE
CH.

ISIN BG2100006183
Yact 111

JTOKYMEHT 32 e HHUTEe KHUKA

B crvotBerctBHe: ¢ Pernmament (EO) Ne 809/2004 na Komucusra ot 29 anpun 2004 roauHa OTHOCHO HpHJIaraHeTo Ha
Hupextusa 2003/71/EO na EBponeiickus mapiameHT ¥ Ha CbBeTa IO OTHOIICHHE HAa MHPOPMAIUATa, ChIbpIKAIIa CE B
MIPOCIICKTHUTE, KaKTO M (hopmara, BKIIOYBAHETO 4YpE3 IpenpaTka W IyONMKYyBaHETO HAa ITOJOOHM NPOCHEKTH H
Pa3NpOCTPaHABAaHETO HA PEKIAMH,

Permament (EC) Ne 486/2012 na Komucusara ot 30 mapt 2012 roxguHa 3a n3MeHenne Ha Permament (EO) Ne 809/2004
o OTHOIIeHHe Ha (opMara W ChABPIKAHUETO HA MPOCIEKTA, OCHOBHUS MPOCIEKT, PE3IOMETO W OKOHYATEITHHUTE
YCIIOBUSI, KAKTO M [0 OTHOIIICHHE HA U3MCKBAHUSATA 32 OTIOBECTSIBAHE

Pernament (EC) Ne862/2012 na Komucusra ot 4 ronu 2012 r. 3a u3menenue Ha Periament (EC) Ne809/2004 mno
OTHOIIEHHE Ha WH(OpPMaNUATA 3a ChIJACHETO 33 W3IOJI3BaHE HA MPOCHEKT, HH(pOpMaLusITa 32 Oa3UCHUTE UHICKCU U
M3UCKBAHETO 3a JOKIIAJ, MOJrOTBEH OT HE3aBUCHMHU CYETOBOIUTEIN HIIH OJTUTOPH

u

Hapen6a Ne 2 na Komwucusita 3a ¢unancoB Haumzop ot 17 cenremBpu 2003 r. 3a HpoCHEeKTUTE NP IyOIMYHO
npeyIarase U JOMyCcKaHe 0 THProBHs Ha PEryJIMpaH ra3ap Ha EeHHH KHIDKA U 3a pa3KpUBaHeTo Ha nH(opMarms (3ar.
mM. — JIB, Op. 63 ot 12.08.2016 1.)

15 noemBpu 2018 r.

To3u JIoKyMEeHT 3a IICHHHTE KHIKa ChIbpXKa IiuiaTa MH(pOpMAIus 3a eMHCHATa, HEOOXOquMa 3a B3eMaHE Ha
WHBECTUIMOHHO PELIEHHUE, BKIIOUYUTEIHO 38 OCHOBHUTE PUCKOBE, CBbP3aHU C NpeJjlaraHuTe LEeHHU KHWKa. To3u
JIokyMeHT 3a LEHHUTEe KHMXKa 3aelHo ¢ PeructpanmoHHus AOKyMEHT U Pe3ioMeTo KbM TAX MpeacTaBisBaT
IIpocnekT 3a MyONMYHO MpeUIaraHe Ha IIEHHW KHIDKA. B MHTepec Ha MHBECTHTOPHUTE € Jla CE 3al03HAsT KAaKTO C
HACTOSAIIUST JOKYMEHT, Taka U ¢ PeructpannoHHusi TOKyMeHT Ha EMUTEHTa, mpeam Ja B3eMaT WHBECTHUITMOHHO
permieHwue.

KOMUCHATA 3A ®PUHAHCOB HAJI30P E ITIOTBBPANJIA TIPOCITIEKTA
C PEHIEHHUE Ne 1155-E/11.12.2018 r., KATO HE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA
IMPEACTABEHATA B HEI'O HH®OPMALIUSL.




TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

Unenosere Ha ChbBeTa Ha IUpPEKTOpuUTEe Ha EMUTEHTa M HETOBHAT [IpOKypHCT OTroBapsAT CONUAAPHO 3a BPEIH,
MPUYMHEHA OT HEBEPHHW, 3a0iy)KIaBallyl ¥ HembiIHW OaHHW B Ilpocmekra. ,,3/1 EBpommuc* AJ] karo mmrme,
rapaHTHPAIIO [IEHHUTE KHIDKA Ype3 CKIMIOYeHHs 3acTpaxoBaTeleH JoroBop “O0murannoneH 3aeM Mexny EmMutenTta
,Mortooyn“ EAJl xato 3ACTPAXOBAIL wu ,31 Espomnc“ AJ] xaro 3ACTPAXOBATEJI B mom3a Ha
obmurammmonepute ot emucusra kato SACTPAXOBAH, otroBaps comumapHo 3a BpeIauTe, IPUIHMHEHH OT HEBEpHH,
320y KJIaBallli WM HEITbJIHK JJaHHH B TIPOCIIEKTa OTHOCHO 3aCTpaxoBaTEIHUsI JOTOBOD.

CobcraBurenure Ha (pUHAHCOBHUTE OTYETH OTrOBAPST COJIMIAPHO C JIMIATa IO MPEIXOJHOTO M3PEUCHUE 3a BpE/H,
MIPUYMHEHHU OT HEBEPHH, 3a0ITy’KAaBallyl WM HEIIbJIHN JaHHU BB (DMHAHCOBHUTE OTYETH, & PETHCTPUPAHUTE OJUTOPH
— 3a BpeJUTe, IPUYUHEHH OT OAUTHPAHUTE OT TAX (PUHAHCOBH OTHETH.
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TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A LIEHHUTE KHKA
CbABbP/KAHUE:

OCHOBHU XAPAKTEPUCTUKHU HA OBJIMTAIIMOHHATA EMUCUS
I. OTTOBOPHHU JIMLIA
1. PACKOBHU ®AKTOPHU
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TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A HEHHUTE KHAKA

WHBECTUTOPUTE, NPOSIBUJIM UHTEPEC KbM MNPEJJATAHUTE UEHHU KHUXKA MOTAT JIA CE 3AMNO3HAST C
OPUT'MHAJIA HA JOKYMEHTA 3A IHEHHUTE KHMXA U OCTAHAJIMTE YACTH HA NPOCIIEKTA, KAKTO H JA
MNOJYYAT BE3NJATHO KOIIME W JOOBJIHUTEJHA HWH®OPMAIMA IO TiIAX HA CIEJHUSA AJIPEC 3A
KOPECHOHAEHLUS HA EMUTEHTA:

»MoTodya*“ EAJL
rp. Co¢us, 6ya. ,,Xpucrogop Koaymo” Ne 43, et. 1
Ten.: +359 02 489 75 50
; MOTCBUL
C Authorised Distributor for Bulgaria oT 9-00 - 17-30 4.
JInne 3a koHTaKT: Muien Xpucros

HurepHer agpec: Www.motobul.com

E-mail: finance@motobul.com

JIOKyMEHTBT 3a LIEHHUTE KHIDKA, KAKTO M OCTAHAIIMTE YacTH Ha IIpocmeKTa, Morar qa ObJar MOMYYCHH OT MyOIHYHHS
peructep Ha Kommcusita 3a @unancos Hamgsop (www.fcs.bg) cnex omobpsianero ma Ilpocmekra, u ot ,.beirapcka
donnosa Bopca“ AJl (www.bse-sofia.bq) cnen momyckaneTo Ha IEHHUTE KHHUXKA IO THPTOBUS HA PEryJUpaHUs masap,
KaKTO ¥ Ha caiita Ha apysxectBoro (Www.motobul.com).

»MOTOBYJI“ EAJl THOPOPMHUPA MMOTEHIIUAJTHATE HHBECTUTOPH, YE UHBECTUPAHETO B ITPEJAJIATAHUTE NEHHA
KHUXA E CBbP3AHO C ONPEJEJEHH PUCKOBE. PUCKOBUTE ®AKTOPU CA PA3TJIEJAHM IMOJAPOBHO HA CTP. 10 1
CJIEABAIIUTE OT HACTOAINIUA TOKYMEHT.
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TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

OCHOBHU XAPAKTEPUCTUKHN HA OBJIMTATIMOHHATA EMUCHUS

EMurent

»Motodya“ EAJI, rp. Codus, EUK 204917226

MeHuTKbp HA
NMbPBUYHOTO YACTHO
npeaJarane

WuBectunmoneH nocpennuk ,,Eppo-dOunanc AJl, rp. Codus, EMK 831136740

Homep Ha eMHUCcHUATa

IIvpBa no pen

Pemenue 3a u3gaBane
Ha eMHUCHSATA

Oo6nuramuure ce u3aaBat Ha ocHoBaHUE Wi. 204 u ci. oT ThproBekus 3akoH, wi. 25, an. 1,
T. 7 oT YcraBa Ha ,,Motobyn“ EAJ] u Pemenue Ha EqHonudHus cOOCTBEHHK Ha KamuTaja Ha
apyxectBoTo ot 06.06.2018 .

Buj neHHH KHUKA

KopmopaTuBau oOnuranuu - OOWKHOBCHM, IOMMCHHH, OC3HANUYHU, OO0C3MCUCHH,

JINXBOHOCHM, HEKOHBEPTUPYEMH, CBOOOTHOIPEXBBPIIIEMH

ISIN ko BG2100006183
JleHoMuHANMSs HA Jlesa (BGN)
eMHCHATA

Pa3Mep Ha eMHCHSITA 8,800,000 seBa
Bpoii ieHHH KHU:KA 8,800 6post

HoMuHaaHa cTOHHOCT

1,000 (xunsia) aea

EMHCcHOHHA CTOIHOCT

1,000 (xwisaa) neBa

Cpok 10 majgexa

10 roguan (120 mecena)

IMoracsiBane Ha
IJIaBHHIATA

rJ'IaBHI/II_IaTa € IUIaTUMa ChITIACHO NOCOYCHUS B HACTOAIINA JOKYMCHT IIOTACHUTEJICH IUIaH

Kynon

3.85% (Tpm mANIO W OceMeceT W MeT IMPOICHTa) Ha TOAWIIHA 0a3a, (UKCHpaH JTHXBEH
MIPOIICHT.

Bceuukn nmuxsenu IIamanuss CC M34YHUCIIIBAT KaTO IPOCTa JIMXBa BBPXY HOMHHAJIHATA
CTOMHOCT Ha 06HI/IF3.I_II/IOHHI/IH 3acM.

JInXBeHa KOHBEHI[UA

basara 3a u3uncisiBaHe Ha KynoHa e: Peanen Opoil 1HH B Tiepro/ia BbPXY pealicH Opoi Hu
B roguHaTta (Actual /Actual).

Ilepuoa Ha 1MXBEHO
nJIalaHe

Ha Bcexu 6 (1ecT) Mecena, CHUTaHO OT AaTaTa Ha U3/IaBaHE HA EMUCHSITA.

I[aTa Ha U31aBaHe

13.06.2018 r.

JaTa Ha magex

13.06.2028 r.

ATeHT mo
IJIAIAHUATA

Bceuuky nuxBeHH M TJIaBHUYHM IUIAIIAHUS CE€ aIMUHUCTpUpAT OT ,,llenTpanen Jleno3zurap*
AJl, B Ka4yecTBOTO My Ha ATEHT IO IJIAIIaHKUATa Bb3 OCHOBa Ha [loroBop mexny EMurenTa
u ,llenrpanen gemosurap“ AJl ot 14.06.2018 r. 3a m3ruianane Ha JTUXBU W/ WA TJIABHHUIA
no obmuranmonna emucus c ISIN BG2100006183, perucrpupana B ,llentpanen

Henosutap“ AJl.
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JIOKYMEHT 3A IEHHUTE KHIKA

HauuH u cpok Ha
NJIalaHe Ha JIMXBaTa
W IJIABHHIATA

W3BBHPIIBAT B JICBA.

JINXBEHO/TIIABHUYHO IianaHe.

Benuky mramanus mo eMucusTa /IINXBEHU IUIalMaHyuA M IUIalllaHEe Ha FJIaBHI/ILIaTa/ me ce

HpaBo Ja moJy4dar JINXBEHO/TJIaBHUYHO IUTallaHe UMaT MNPUTEKATCIIUTE Ha o6n1/1rau1/m,
BIIMCAaHHU B KHUI'aTa Ha 06J'II/IFaIII/IOHepI/ITe neT paGOTHI/I JAHU TIpEAU naraTta Ha CbOTBETHOTO

Oo0e3neuenne

ot kiac Kpenutn - HeOaHKOBH 3aeMHL.

3actpaxoBatenna mojmna Ne 12900100000040/13.06.2018 r., ckmovena nox gopmara Ha
3actpaxoBarelnieH 10roBop “Ob6muranuoHeH 3aeM™ Mexay EmMutenta ,,Morobyn* EAJl kaTo
3ACTPAXOBAIL wu “3acrpaxoBatenHo japyxxectBo EBPONHC”
3ACTPAXOBATEJI B nonsa Ha obauranuonepure ot emucusita kato SACTPAXOBAH,
npenacraBisiBanu oT JloBepeHuka Ha oOmuranumonepure — ,, TEKCUM BAHK® A]Jl, ¢
nokputue Ha 100% Ha pucka oT Hemnamase ot crpaHa Ha SACTPAXOBAIIU A Ha koeto
U /1a € W BCAKO €THO JIMXBCHO W/WJIM TJIABHUYHO IUIAIIaHE /0 ITBIHOTO IIOTacsiBaHEe Ha
obmuranmonnus 3aeM. CkirtoueHaTa mexnay Emurenta u ,,3/1 EBponnc® AJ] 3actpaxoBka e

Ilex Ha HenTa Ha 06HI/IFaHI/IOHHI/IH 3acM €:

MO3ULIUS Ha APYKECTBOTO;

peain3nupaHe HA AOMIBJIIHUTEIIHA JOXOAHOCT,

5.  OOopoTHH cpeacTsa.

00,IMrauHoHHus 32eM | 1, Pa3paboTka HA CXeMa 3a IpeJaraHe Ha OTJEJHUTE IPOAYKTH (CMA304HM TEYHOCTH,
rOpUBa € OTCTBIIKA, aBTOYACTH) KaTo MAKET OT YCIYTH C IIeJ 3aCHIIBaHE HAa CHHEPTUATA
1 TT0-Ka4eCTBEHO 00CTy)XKBaHE Ha HACTOAIINTE U OBJCIIN KINCHTH;

2. PaspaboTka Ha pasIUIamaTenHa CHCTEMa, O3BOJIBAllA IUIAIAHUA U MONTy4YaBaHe Ha
npedepeHIINaIHN YCIIOBUS B TAPTHROPCKA MpEkXa C YHHUBEPCAIEH KapTOB HOCHTEIT;

3. IlpupoOuBane, MHBECTUpaHE U PAa3BUTHE Ha JPY)KECTBA B METPOJHUS M CHEPTHUHUS
CEeKTOp B peruoHa C LEJI pa3BUBaHE Ha Ou3Heca W MOAAbpKaHE Ha JIMAEpCKaTa

4, I/IHBGCTI/IpaHe B KpPAaTKOCPOYHU UM ABJITOCPOYHU MABJITOBH LHCHHHU KHHXKA C LCI

Pa3paboTBeHeTO M BHEAPSBAHETO HAa pasIUIalllaTeNIHA CUCTEMa B IIApPTHHOPCKA Mpexa,
KaKTO U NpUI0OMBAHETO M MHBECTUPAHETO B JPYXKECTBA OT IETPOJHUS U CHEPrHHHHS
CEKTOp € MPOIBIDKUTENEH MPOLEC, U3UCKBAL MO-ABIBI NIEPHOJ OT BPEME 3a PEANU3aLNs,
MOpaJii KOETO C IieJl MOJIydyaBaHe Ha JOXOJHOCT, 10 pealu3upaHe Ha Te3W WHBECTHULUH,
EMHTEHTBT MMa 1paBo Jla MpeaocTaBy HaOpaHUTE CPelCTBA MM YacT OT TSIX HA 3a€M Ha
TPETH JINIA, TIPH JIMXBA M0-BUCOKA OT JIMXBATA 10 W3/1ajieHaTa O0JUralliOHHA EMUCHS.

Tbprosust Ha
peryJmpad nasap

Ha UCKaHCTO.

EMuUTEHTBT mie mnpenmnpueMe HEOOXOMUMHTE ICWCTBUS 3a IIOCIEABAIIO IOITyCKaHE Ha
oONHranMoHHaTa EMECHS 10 THPTOBHS Ha peryimpaH masap — ,.beiarapcka ®donmgoa
Bopca“ AJl (B®B) B cpok He mo-TbIBr OT 6 Mecela OT PETUCTpAINiITa HA EMICHATA B
,LeHnTpanen nenosutap® AJl, kaTo 3a 1enTa CBOEBpEMEHHO Ilie u3rorsu U BHece B KOH
MPOCTIEKT 3a JOIyCKaHe Ha OOJIMTaluUTe IO THPTOBUSA HA PEryIUpaH Ma3zap U Iie To
npencraBu 3a ogooperne B KOH. Axko crex m3tndane Ha 6 Mecena OT eMUTHPAHETO Ha
00JHMralMOHHATa €MHUCHUS OOJUralMiuTe HE ca JOIMYCHATH JOMYCHATH J0 THProBHS Ha
peryiupaH ma3ap Ha [EHHH KHIDKA, EMHUTEHTHT € NIbXEH Ja HM3KyNU 10 WCKaHe Ha
o0HraoHep O0JUraluUuTe My 110 eMUCHOHHA CTOMHOCT B 7-IHEBEH CPOK OT IMOJyYaBaHe

U3ILIAIIaHC Ha 06J'II/IF8.LH/IOHHI/I5[ 3acM:

obmuranuonnus 3aem — 0.98;

DuUHAHCOBH C IlpeanoxeHHETO 3a YacTHO MpeylaraHe, EMHUTEHTBT € Ioel aHTaXHMEHT, Cle[
ToKasaTeJIH BIIMCBaHE Ha OoOMWTranmuoHHaTa eMucus BbB BojeHuss oT KOH peructsp Ha myOmmuHUTE
JIpy>’KeCcTBa U JPYTUTE EeMUTEHTH Ha LIECHHU KHUKA C 1IeJ1 ThProBUs HA PETYJIMpPaHU Ma3apu,
Ja Toaabpxka cienHuTe (uHaHcoBW Tokazatenu mo wi. 1006 ot 3K no meaHOTO

1. Koedunuenr ,IlacuBn / AKTUBH’ — MakCHMalTHa CTOMHOCT Ha TIOKa3aTelis 3a CPoKa Ha
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JIOKYMEHT 3A IEHHUTE KHIKA

1.01.

2. Koe¢umnment ,Jlokputie Ha pazxoiuTe 3a JUXBH , M3YUCICH KAaTo Iedaiadata OT
obuyaiiHaTa IeHHOCT, YBEINYCHA C PAa3XOJUTE 32 JIMXBH, CE Pa3lesd HAa Pa3XOJuTe 3a
JHMXBH - MUHHMAJIHa CTOMHOCT HA IIOKa3aTellsl 3a CPOKA Ha OOJMIAIlMOHHMS 3aeM —

Axo Hapymwu ompezeieHUTe (UHAHCOBH CHOTHOLICHWS, EMHTEHTHT ce 3aabiKaBa Ja
npeAnprueMe JeUCTBHs, KOWTO B CPOK A0 6 Mecela Ja IpHBEJaT CHOTHOLICHUSTA B
CBHOTBETCTBUE C TOPHHUTE W3UCKBaHUs. Te3u NeHCTBUS MOTAT Ja ce U3pa3siBaT B. pa3BUTHE
Ha OCHOBHaTa JeiiHoCcT Ha EMuTeHTa ¢ 1en nogodpsiBane Ha (MHAHCOBOTO MY ChCTOSIHUE U
TeHepUpaHe Ha Medanba, MpeAllpueMaHe Ha JACHCTBUS IO yBEIMYaBaHE HA KallUTala,
IpeAnpreMaHe Ha ACHCTBUS 3a 1M0-0bp30 ChOMpaHe Ha B3EMaHMS, IOTacsIBaHE HAa 3aCMHU.
AXo BB3 OCHOBa Ha MPEANPHETHTE NEHCTBHA B MOCOYCHHUS 6-MECE4eH CpPOK HE ce
MOCTUTHAT 3aJIOKEHHUTE MapamerpH, ,,MotoOyn“ EAJ[ me mnpemmoxxu mnporpama 3a
MIPUBEKAAHE B CHOTBETCTBUE C U3MCKBAHUATA, KOSITO TIPOrpaMa MOATIEKH Ha 000peHHE OT
Oo6moTro crOpanue Ha obmuranpoHepuTe. B ciryuaii, e mporpamara He 6b1€ 0Z00OpeHa OT
OO0moTo crOpaHWe Ha OOJNUrallMOHEPHUTE, OONUTAIMOHHHUAT 3aeM He ce OO0sBsiBa 3a
NPEACPOYHO HM3HCKYyeM, a EMHUTEHTBT Iie W3roTBM HOBA IporpaMa 3a HpHUBEKIAHE B
CHOTBETCTBUE C M3MCKBAaHMATA, B KOSITO MporpaMa cC 1€ 3allldTa HHTEPECHTE Ha
WHBECTUTOPHUTE CHIIMAT ILe B3eMe NpeABUA NpeioxkeHusita Ha OOmoro chOpaHue Ha
obOmuranuonepute. GUHAHCOBUTE MOKa3aTeIM Ce W3YMCIABAT HA BCEKUM TPH Mecela, Ha
0aza ¢uHaHcoBuTe oTyetn Ha Emumtenta. [Ipu monoxkenue, ye [IpykecTBOTO B HaJieH
MOMEHT 3allOYHE Jia H3TOTBS KOHCOJMAWPAHW (DPMHAHCOBH OTYETH, TO (PUHAHCOBUTE
TIOKa3aTeNH Ie ObJaT clia3BaHu Ha 0a3a KOHCONMMANPAaHH (UHAHCOBH OTHETH.

EmurenTsT me myOmmkyBa otdetd mo wi. 1000, am. 8§ ot 3IIIIK 3a cmazBane Ha
YCIIOBUSITA 10 OOJMHMIAMOHHMSA 3ae€M B cpok 10 30 JHM OT Kpast Ha BCAKO TPHMECEUHE MIIN
30 mHM OT M3rOTBSHE Ha KOHCOJNUIUPAHMS (MHAHCOB OTYET 332 CHOTBETHOTO TPUMECEUHE
IIPY TIOJIOXKEHHE, Ye [IpyKeCTBOTO M3TOTBSI KOHCOJIMANPAHH (PUHAHCOBH OTUETH.

H3UCKYEMOCT Ha HCU3IIBJIHCHUC!

3a0aBa;

(dopma Ha mpeoOpazyBaHe);

3. CpCH.[y Emurenra e OTKPUTO HNPOU3BOACTBO IO HECHCTOATCIIHOCT;,

5. EMUTEHTPT HEe W3NBIHM AaHT@KHMEHTa CH 3a I[OCTEIBAIIO JIOIMyCKaHe
oOnuranoHHaTa eMHCHS 10 THPrOBHUs Ha PEryJMpaH Ha3ap B CpOK /0 6 Mecela OT
€MHUTHPaHEe Ha OOJIMTAILIMOHHUS 3a€M U IIPH HAJIMYUETO Ha Ta3W XUIOTE3a HE M3IIBJIHU
3aabipkeHueTo cu mo wi. 100a, an. 2 ot 3K na u3kynu npyu NOCTHIMUIO UCKAaHE OT
oOnuranyoHep oONMrauTe My M0 €MHCHOHHAa CTOMHOCT B 7-JHEBEH CPOK OT

Hpellcpollﬂa O6J'II/IF8.LII/IOHHI/ISIT 34€M CTaBa NMPEACPOYHO U3UCKYCM IIPU HACTBIIBAHC HA CJICIAHUTC ClIydan

1. EMUTEHTHT HE U3IBJIHU KOETO M Ja OMJIO CBOE 3a/JbJDKEHHE 3a JIMXBEHO IUIalllaHe U
TOBa HEM3IBJIHEHHUE (IIBJIHO MIIM YaCTHYHO) MPOABIDKH noBede oT 30 (TpumeceT) ITHU.
Cnen wW3THYaHE Ha IOCOYEHMS CPOK OOJHUIALMOHHUAT 3aeM CTaBa IPEACPOUHO
H3HCKYEM B ITBbJICH pa3mep. Jlo OKOHYATEeTHOTO M3IUIAIaHe Ha BCUYKH 3aBJKCHUS 1O
0o0nMranoHHus 3aeM EMUTEHTBT ABJIKK Ha OOJIMrallMOHEpUTE U 3aKOHOBATA JINXBA 32

2. 3a Emwurenra e OTKPUTO IMPOU3BOACTBO IO IMPCKpaTsABaHEC 4YpE3 JIMKBUAALNA (C
M3KIIFOYCHUEC Ha CJIIYyYauTEC Ha IPCKpaTsaBaHC IOpaad BJIMBAHC, CJIIMBAHC WK Jpyra

4. OOJWranMOHHMAT 3aeM MOXe Ja ObIe 00sBEH 3a MPEACPOYHO H3MCKyeM oT OO0ImoTo
chOpaHue Ha OOJHMralMoOHepHuTe, B ciaydvail ue EMUTEHTHT JOMyCHE HapylleHHE Ha
€IMH WIM TOBeue OT (UHAHCOBHTE IMMOKA3aTeIH IO EMHUCHITAa, Bb3 OCHOBA Ha
MPEINPUETUTE OT HEro JCHCTBHS B 0-MECEUYCH CPOK HE CE MOCTUTHAT 3aJI0KCHUTE
mapaMeTpy U CHINUAT BHIPEKHA TOBA HE € MPEINpPUENT ACHCTBHS 10 M3TOTBSIHETO HA
mporpama 3a MPUBEKIaHE B ChOTBETCTBUE C M3MCKBAHUATA, KOSTO Mporpama jaa Oniae
npeanoskeHa 3a ogoopenne oT OOMOTO chOpaHue Ha OOIUTAIIMOHEPUTE;
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TI0JTy9YaBaHE Ha HCKAHETO.

Ko onuust

EMHTEHTHT UMa NpaBo, 10 HEroBa MPELCHKa, Aa yrnpaxHu call omus, ciex eMUTHpaHe Ha
OOJNMTAIIMOHHUS 3ae€M, HA JaTara Ha BCSKO JIMXBEHO IUIAIAHE, KOSTO CEe M3pa3siBa B
MpaBOTO Jia MOracH MPeICPOYHO IsiaTa TJIaBHHUIA, WIM YacT OT [VIABHULIATA, HO HE MO-
Manko ot 500,000 (mercroTuH XWisinun) eBa win kpatHu Ha 500,000 (eTcTOTHH XUIISIN)
neBa. OmniusTa Moxe a Ob/ie YIPaKHIBAHA [TPU CICTHUTE YCIOBUSL:

1. EMHTeHTHT ce 3anbiDKaBa Jla YBEJIOMH BCEKH OOJMIalMOHEep 32 HAMEPEHHETO CH Ja
yrnpaxHu onuusATa noHe 30 JHM NpeaBapUTENIHO, KaTO MYy NMPEAOCTAaBH W JIaHHU 3a
pasMepa Ha HOMHHaJIa, KOWTO CMsATa Ja NOracd IpeABapHTeNHO. B ciywail Ha
YaCTHYHO MPEICPOYHO IOracsiBaHe HA OOJIMrallOHHATa €MHCHs, IOTacsBaHETO Ce
U3BBPIIBA IPOIOPLMOHAIHO II0 BCAKA H3JaJeHa OOJIHMranus. YBEIOMIICHUETO MOXKE
ma Obme W3BBPHOICHO 4UYpe3 IMyOJNMKyBaHE Ha CBHOOIIEHHWE B €OUH ILIEHTpPaJICH
©)KeTHEBHUK M HAa HHTEPHET cTpaHuLara Ha EmuTeHTa;

2. llema Ha 00OpaTHO W3KymeHHs pa3mep Ha raBHuiara — 100% OT HOMHUHAIHATA
CTOMHOCT Ha O0JIMrarus.

JoBepenunk Ha
o0IUranuoHepuTe

Emurentst ¢ ckmoumn Jorosop or 13.06.2018 r. ¢ ,,TEKCHMM BAHK“ AJl 3a
U3MbJIHCHHE Ha QYHKIHMATA ,,JJOBEpEeHUK HA OOIUTalHOHEPUTE" TI0 EMHCHSATA.

IIpuiio:xumo npaso

[IpaBorto Ha PemyOnuka Bbuirapust u mpaBoto Ha EBponeiickust cb1o3 ¢ IPsKO AEUCTBHE Ha
TEPUTOPUATA HA CTpaHAaTa.

Pa3zpemaBane Ha
cropose

Hpez[ KOMIICTCHTHUA 6’BJ'II‘apCKI/I CbhA.
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. OTT'OBOPHMU JINTIA

JIOKyMEHTBT 3a LIEHHUTE KHUXKA € U3TOTBEH OT MuiieH AceHoB XpuctoB - M3mbaHuTenexn wieH Ha ChBeTa
Ha nupekropute Ha EmureHta. MuneH AceHoB XpHCTOB, KaToO ChCTaBUTEN Ha J[oKymMeHTa 3a LIEHHUTE
KHIDKA, C TMOJIIKCa CH Ha MocleIHaTa CTpaHulla OT ChIKA, JEKIapupa, 4e, TOKOIKOTO MY € U3BECTHO U CIIE]
KaTo € TOJIOKWUJ BCUYKU Pa3yMHHU YCHIIMA Jla CE YBEPH B TOBA, ChAbpKaliara ce B JJokymMeHTa 3a [ICHHUTE
KHIDKa WH(pOpManus € BspHAa M IThJIIHA, KaTO OTroBaps Ha (DaKTUTE W HE ChIABPKA IPOIMYCK, KOHTO €
BEPOATHO J1a 3aCeTHE HEWHUS CMHUCHIL.

OtroBopeH 3a uHdpopmanusara B nenus [Ipocnekr e ,,Morodyn™“ EAJl karo EmMutreHT Ha oOnuranmuure OT
HACTOAIIATa EMHUCHS U JINIIE, KOETO MCKa JOTyCKaHe Ha IIEHHNTE KHIDKA 0 THPTOBHUS HA PETyJIUpPaH ma3ap.

Bxurouenata B HacTOsIIIUS AOKYMEHT MH(OpMAaIMs € IpefocTaBeHa Ha ChCTaBUTeNs OT EMuTeHTa i e
cbOpaHa OT MyOJIMYHN U3TOUHHIIH.

Unenosete Ha ChBera Ha aupekTopute Ha EmutenTa, a umenHo: Munien AcenoB Xpucros (M3nbinHuteneH
wieH Ha CJ] u mpexactasnsiBai apyxectBoro), 'eopru Hukonaes demupes (M3mbianureneH wien Ha CIl u
npencrasisiBa] IpyxxkecTBoTo) 1 Acen EmanynnoB AcenoB (IIpencenaren na CJI), xakto u I[IpokypuctsT
HecucnaBa Benukoa HukooBa OTroBapsT COMUAAPHO 32 BpeH, NPUYMHEHH OT HEBEPHH, 320y KIaBarlu
WK HEeTIBJIHU JaHHU B [Ipocnexra.

WBan I'poxueB, B Ka4eCTBOTO CH Ha CHCTaBUTE] Ha TOAWIIHUTE OJUTUPAHU WHAWBUAYaTHH (PUHAHCOBU
otdetu Ha JpyxkectBoTo 3a 2016 1. 1 2017 T. 1 HAa MEKIUHHUS HEOIUTHPAH UHINBUIYaJcH (PUHAHCOB OTYET
Ha [IpyxectBoTo kbM 30.09.2017 1., u decucnaBa Hukomosa, B kauecTBOoTO cH Ha [Ipokypuct u OuHAHCOB
MEHHUKBD Ha EMHUTEHTa M chCTaBUTEN Ha MEXIUHHUS HEOIWUTHPAH MHIMBHUAYyaJeH (QUHAHCOB OTYET Ha
HpyxectBoto kbM 30.09.2018 T., B Ka4eCTBOTO CH Ha Juna 1o 4wi. 17, ain. 1 oT 3akoHa 3a CYETOBOJICTBOTO B
EMI/ITCHTa, OTroBapiAT COJMAAPHO C MPEAXOAHO IMOCOYCHUTC OTIrOBOpHM JiMIAa 3a BpEaAud, NPUIYUHCHU OT
HEBEpHH, 3a0JyXIaBallld WM HENbJIHU JaHHM BbB (PMHAHCOBHTE OTYETH Ha EmuTeHnrta, mHpoOpManus ot
KOUTO € BKJItoueHa B IIpocmekra.

BAO Bbwarapus OO/, rp. Codust, Oyna. ,.bwarapus NeS1b — peructpupaHo OJUTOPCKO MPEANpPHSTHE,
MpencTaBIsiBaHo oT Ynpasutenute My CrossHka Anocronosa, liBerana Credpannna n Hensmko AmocTomnos,
OJIMTUPAJIO TOAUITHUTE (PUHAHCOBH OTYeTH Ha ,,MoToOYyn*“ EAJ] 3a 2016 r. 1 2017 1., 0TTOBaps COIMIAPHO C
MPEIXOTHO TTOCOYCHUTE OTTOBOPHHM JIMIIA 33 BPEIH, MPUYMHEHH OT HEBEPHH, 3a0IyKIaBalllyl WA HEIIbIHH
JAHHU B OJIUTUPAHUTE MHAUBUAYATHH (UHAaHCOBH oTueTH Ha EMutenta 3a 2016 r. u 2017 r., uHpOp™Manms
oT KouTo ¢ BKitoueHa B IIpocnekra.,,3/1 EBpomnc AJl, kaTo nMIle rapaHTHpAIlO LEHHUTE KHIXKA 4pe3
CKJIFOUEHHUs 3acTpaxoBaTelieH joroop “OOnwuraroHeH 3aeM* Mexay Emwurenta ,,MortoOyn“ EAJl kato
3ACTPAXOBAI] u ,,3/] Erpounc AJ] xaro SACTPAXOBATEJI B mosi3za Ha OOJUTrallMOHEPUTE OT
emucusita kato 3ACTPAXOBAH, otroBaps conmugapHO 3a BpeouTe, NPUYUHEHHM OT HEBEPHH,
3a0JTy>KAaBallly WK HEM'BJIHA JaHHHU B IPOCIIEKTa OTHOCHO 3acTpaxoBaTEIHHUS JOTOBOD.

B crotBercTBue ¢ ui. 81, an. 5 ot 3akonHa 3a myOianuHOTO NpensaraHe Ha neHHH kHmxka (ILK), Becnuku
MIOCOYEHH TIO-TOPE OTTOBOPHH 3a ChIbpKaHMEeTO Ha [Ipocmexra nuua AeKIapupar, ye JAOKOJIKOTO UM €
W3BECTHO M CIJIEJ] KaTO Ca MOJIOXKHWJIM BCHUKM pasyMHHM YCHIIMS Ja ce YBEpsAT B TOoBa MH(opmanusira B
[Ipocrniekta, CbOTBETHO B OTNpPEAETICHUTE YacTH OT HEro, 32 KOUTO T€ OTroBapsAT (uwieHoBeTe Ha CbBeTa Ha
nupexTopute U [IpokypucTsT oTroBapar 3a 1suiata uHGopmamus B [Ipocnekra; munara mo wi. 17, an. 1 ot
3aKoHa 3a CYETOBOJCTBOTO — 3a MH(pOpMAaUUATa OT CbCTABEHUTE OT TAX (MHAHCOBH OTYETH, BKIIOYCHA B
[IpocriekTa; perucTpupaHuAT OAUTOpP — 3a HH(POpPMANHUATA OT OJUTHPAHWUTE OT Hero (UHAHCOBHU OTHYETH,
BimoueHa B [Ipocnekra, 3/ EBpounc” AJl — 3a uHpoOpmanusara, Kacaela CKIIFOUEHUs 3acTpaxoBaTelieH
noropop “O6nuranmoHeH 3aem™ mexnay Emutenra ,,MortoOyn“ EAJ] xato 3ACTPAXOBAIL u ,,3/]
EBpounc* A/l xaro 3ACTPAXOBATEJI B mnonsa Ha oOOJMTanMoOHEpUTE OT EMHCHSITa KaTo
3ACTPAXOBAH), e BsipHa W IbJIHA KaTO CHOTBETCTBA Ha (AKTHTE M HE ChABPKA MPOIYCK, KOHTO €
BEPOATHO J1a 3aCETHE HEWMHUS CMHUCBHIL.
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Hexnaparnuure no wi. 81, an. 5 ot 3IIILK oT mocoyenure no-rope OTTOBOPHU JUIAa ca MPEACTAaBEHU KaTo
OTAENHY NPUIOKeHUs KbM [IpocnexkTa u npeacTapisiBaT Hepa3AeiHa 4acT OT ChLIHSL.

1. PUCKOBHU ®AKTOPU

WNuBecTpaHeTo B KOPHOPATUBHU OOJHMralid € CBHP3aHO ChC 3HAYUTEIIHU PHCKOBE, C KOUTO BCEKHU
WHBECTUTOP TPsIOBaA /1a ce 3aro3Hae Mpean Ja B3eMe HHBECTHIIMOHHO pemeHne. OCBEeH PUCKOBETE, CBbP3aHU
¢ nmeiHocTTa Ha EMuTeHTa M ommcanu B PeructpanmonHus mokymeHrt, T. IV , PuckoBu akrtopu”, BCeKn
WHBECTUTOP Clie/iBa 1a ObJic MHPOPMHUPAH U 33 XapaKTepa Ha PUCKOBETE, HA KOUTO € M3JI0KEH B KAYeCTBOTO
CH Ha WHBECTUTOP B HACTOSIIUTE KOPHMOpAaTHUBHU oOnwranuu. [IpemopbhunMTenHo € BCEKW HHBECTUTOP
BHHMATEITHO Ja TIpoYeTe MpecTaBeHaTa 1mo-10ry HHhopMaIys U Ja pa3rieka Bb3MO)KHATa HHBECTUIINSI B
3aBUCHMOCT OT COOCTBEHUTE CH HMHBECTUI[MOHHU OTPAHUYCHHS, FOTOBHOCTTA CH 3a MOEMaHE HA PUCK U
OYaKBaHAaTa BH3BPAIAEMOCT Ha WHBECTHUIIUATA.

Cren momyckaHe Ha eMHCHSTA 10 THPIOBUS Ha PETYJIMPAH Ma3ap BCEKH HHBECTHTOP CJIC/IBA Jla CE 3all03HAe C
HCTOPUYECKHUTE JaHHU 32 THProBusra Ha ,.bbirapcka ®onmora Bopca“ AJl ¢ men mo-sicHO pa3OupaHe u
npueMaHe Ha OIMCAHHUTE I0-JI0Ty PHCKOBE.

Kpeauren puck

KpenutHuAT prck mo oOiHranuuTe NpeACTaBlsBa prUcKa Aa He ObAAaT M3IUIATEHH HAaBpEME WJIN B ITHIICH
pa3Mep IBJDKUMHTE IUIAIaHUs OT cTpaHa Ha EMUTeHTa Ha JMXBUTE W/WJIM TVIaBHUIATA 1O OOJUTaIlMOHHUS
3aEM.

WHBecTunusTa B HaCcTOSIATa EMUCHS MIPEICTABIISIBA BJIaraHe Ha CPEACTBA B 00IMranuu ¢ GUKCUpaH KyIoH,
KOUTO HOCST KpeOUTHHUS puck Ha EmuTeHTa, HaMaJeH C MpeloCTaBsSHETO Ha oOe3leueHHe, MOKPUBAIIO
pUCKa OT HCU3INBJIHCHUC Ha AHTAXUMCHTHUTC Ha Emutenta. rHaBHI/IHaTa 1 JUXBUTE IIO0 O6J'II/IF21]_[I/II/ITC oT
HacToOAIaTa e€MHUCHS ca o0e3ledeHn ChC 3acTpaxoBaTelleH JoroBop “ObmuramuoHeH 3aeM” CbC ,,3/]
EBpounc“A/l, kaTo cTOMHOCTTa Ha 3aCTPaXOBAaTEIHOTO HOKPUTHE IO 3aCTpaxoBaTeIHaTa MOIUIA € pABHO Ha
cOopa OT BCHYKH JbPKUMHU TJIAaBHULM U JOTOBOPHU JIMXBU 110 OOJUTallMOHHATA EMHUCHS.

PI/ICK, CBBHP3aH C IVIAAHETO HA q)mccnpa}la JHUXBA [0 EeMUCHUATA

HpI/I (I)I/IKCI/IpaHa JIMXBa 3a NCpUOJa Ha JaJeHa CEMHCHH, EMmuTeHTHT mOEMa 3aABbJDKCHUECTO Ja IlIala
ornpeacicHa JUXBa HE3aBUCHMO OT IMMa3apHUTC HUBA W NPUXOAWUTEC, KOUTO II0JTy4daBa. Ilo TO3mM HauwmH
ChbIICCTBYBAa HCBB3MOKHOCT Ha Emurenta Ja C€ BB3IOJI3Ba OT HaAMaJICHHUC HA JIMXBCHUTC HHBA (KaKTO €B
CJIydas Ha IlJIaBalia J'II/IXBa) " J1a IpOoABbJDKAaBa [a IJialia rmo-BUCOKHU JIMXBU HE3aBUCUMO OT JWHAMHUKATA Ha
MNpUXOAUTE CHU (KOI/ITO Morar ga 6’B,Z[aT HaMaJ'IHBaH_II/I) u HpeO6J’IaI[aBaHII/ITe a3apHu JINXBCHU HUBA.

Ot apyra crtpaHa, (uUKcHpaHaTa JHMXBa JaBa BH3MOXXKHOCT Ha EmuTeHTa jpa miuanupa mo-modpe cBouTe
napu4Hu nmotory. ChIo Taka, O U3BECTHA CTENEH, (PMKCHpaHaTa JUXBa MpelnasBa JajJeH HHBECTHTOP OT
HETaTHBEH CHaJl B JINXBEHUTE HUBA. Bcekn MHBECTHUTOD € [UIbKEH Ja aHanusupa edekra Ha QuKcHpaHaTa
JUXBa W Ja TPEleHH TOJOKHUTETHUTE M OTPUIATeTHUTE CTPAaHH B 3aBUCHMOCT OT IIOCTaBEHHTE
WHBECTUIIMOHHHU LIEJH.

JIuxseH puck

JIMXBEHUAT PUCK € CBbpP3aH ¢ HeOJarompusTHa NPOMSHA B IIEHATa Ha OOJUTalMUTe, B pe3yiTaT Ha
M3MEHEHHE B JIMXBCHHWTE paBHUINA. [IpyW TOBUIIaBaHE HAa JWXBEHWTE HUBA, OYaKBaHATa JOXOTHOCT [0
najeka Ha [ICHHUTE KHIKA ¢ PUKCUPAH J0XO0]] Ce MMOBHINABA, KOETO BOJIH JIO MIOHIKEHUE Ha Ma3apHara IeHa
1 00paTHO — MPH MOHWKEHUE Ha JIMXBEHUTE PaBHUINA — OYaKBaHATA JOXOIHOCT J0 MajeKa Ha OOJIMrallMuTe
¢ puKcupaHa TOXOJHOCT HAMAJISIBA U IIeHaTa UM C€ TTOBHIIIABA.

Bceekn HWHBECTUTOP MOXKE CAMOCTOATCIIHO Ia U3CJICABA MPOABJICHUCTO HA JIMXBCHUSA PUCK YPEC3 OOHKHOBEHO
AUCKOHTHUPAHC HAa MApUYHUTC IMOTOLU I10 O6J'H/Il"aL[I/IOHHI/I$[ 3a€M C PA3JIMYHU HOPMH Ha BB3BPBHINACMOCT.
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[Ipennaranute OOMKHOBEHH OONMranmu ca ¢ (DUKCHUpaH KYNOH, KOHTO HE ce MPOMEHs Npe3 CpoKa Ha
obnuranuure. Ilapuunure moTonu mo 3aemMa ca (UKCHpPAHW M TOBa IpPEIOiara OTHOCHTETHO BHCOKa
YyBCTBHUTEJIHOCT Ha IIa3apHaTa IIeHa CIIPSIMO MPOMSIHATA HA JINXBEHUTE HUBA.

JIukBujaeH puck

JIMKBUOHUAT PUCK € CBBpP3aH C HAIMYMETO HAa HHUCKA CTENCH WM JUIcaTa Ha Ia3apHO THhPCECHE Ha
HACTOSIIUTE O0IUTanny. JINKBUIHOCTTA Ha MMa3apa Ha IEHHU KHIDKA M3pa3sBa MOTCHIIMAIHATA Bb3MOYKHOCT
3a MOKYIKa WM Mpojaxk0a B KpaTKU CPOKOBE M OOMYaitHM 00€MU Ha JaJICHU IICHHU KHU)KA HA BTOPUYHUS
mazap. Ilpm HuCka cTemeH Ha JUKBHIHOCT, HWHBECTHTOPHTE B OOJWUTAlIOHHATA EMHCHS, YHHTO
WHBECTHUIIMOHEH XOPU30HT € MO-KbC OT CPOKa 0 Majexka Ha OONHTalunuTe, MOTaT Ja He YyCIesT a mpofanat
BCUYKH WJIM YacT OT OOJITAllMUTE CH B JKEIaHWS MOMEHT WM Ja ca NMPUHYACHU Ja TU Npojaajar Ha
3HAUUTETTHO MO-HUCKA IIeHa OT TAXHATa CIIpaBeJIuBa CTOMHOCT WM MOCJEeIHA Ma3apHa IieHa. ToBa Moxe Ja
JIOBEZC JIO0 HEBB3MOXKHOCT 3a pealM3MpaHe Ha KaNUTAIOBH IeYaOW WM O HEBB3MOXKHOCT 3a
MIpeIOTBpATABaHE HA 3ary0H OT CTpaHa Ha HHBECTUTOPHUTE.

Pemennero Ha EmMutenTa 3a momyckaHe Ha eMHCHsITa 10 ThproBus Ha ,,bwarapcka @onmoa bopca™“ A/l e
MOJIXOJT 32 HAMAJISIBAHE Ha JIMKBHUIHHS PUCK Ype3 YJIECHSIBAHE HA JIOCThIIA HA IMUPOK KPBI HHBECTUTOPHU IO
THPrOBUSATA C IICHHUTE KHIKA.

Banyren puck

Hacrosmara emucus kopnoparmBHu oOnuwranmuu € neHoMuHHpaHa B JseBa (BGN). Hammumero u
MOJTbPKAaHETO Ha JeiicTBamara cucTeMa Ha (UKCHUpaH BaJyTeH Kypc MEXIy JIEB H €BPO U 3alla3BaHETO Ha
pexuMa Ha BaJlyTeH OOopa 0 IpHEeMaHeTO Ha CTpaHaTta B EBpo3oHaTa, OmpenessT JMIcaTa Ha ChIECTBEH
BaJIyTeH PUCK 32 MHBECTHTOPH, YAUTO IbPBOHAYAIHHU CPEJCTBa ca B €BpO. BamyTeH puck OT MHBECTHLUATA
CBIIIECTBYBA 3a MHBECTHTOPH, YMHTO ITbPBOHAYAIHH CPEACTBA Ca JCHOMHHUpPAHH B IIATCKH JOJIAPU HIIH
Ipyra BalyTa, pa3id4yHa OT JI€B W €BPO NOPaaud MOCTOSHHUTE IBIDKCHUS Ha BaIyTHHTE KypCOBE.
HHBecTUTOpH, KOUTO MOEMaT BATyTEH PUCK MPU MOKYIKaTa Ha Ta3d €MUCHS OOJUTallii MOTaT J1a yBeIuyar
WM HAMQJIAT JOXOAHOCTTAa OT WHBECTHLMATA CH BCJIEJCTBHE Ha 3aCHJIBAHE WIM OTCIa0BaHE Ha Kypca Ha
JieBa CHpsIMO BalyTara, B KOSTO Ca JCHOMUHHUPAHH JMYHUTE CPEACTBA HA MHBECTUTOpA. BamyTHUAT pHck oT
WHBECTUIMATA OM MOT'BJI Jla CE HaMalld, 4Ype3 W3MOJI3BaHE HA pelulla BaTyTHH WHCTPYMEHTH 32 HETOBOTO
MUHUMHU3UPaHE (XEIKUpaHe).

Puck IpU pCUMHBECTUPAHE

PuckbT nipu perHBecTHpaHe MPEJNCTABIsIBA BEPOSTHOCTTA OBJCHINTE MApHYHH MOCTHIUICHHS (TUIalaHus),
MOJIy4yaBaHu 0 BpEMe Ha NIEpUO/ia Ha JbpKaHe Ha OOIUraiusaTa, 1a Ob/laT peMHBECTHUPAHHU TIPU JJOXOTHOCT,
pas3iuyHa OT JOXOJHOCT 0 MaJeKa, pealn3upana MpH IbpPBOHAYAIHATA HHBECTUIINSA B OOJIUTaMuTe. AKO
CYMHTE OT KYIOHHHTE IUIAIAHUS C€ PEMHBECTHUPAT Ha HHBA, [TO-HUCKU OT ITbPBOHAYAIHATA JOXOIHOCT 110
najexa, eQEeKTUBHUAT JOXOJ] OT HHBECTHIIUATA Ie ObJIC MO-HUCHK OT OUaKBaHATa JOXOJHOCT JI0 Tajaexa u
oOparHo.

Puck ot npeamiamane

Puck ot mpeamnamiane chIecTByBa, KOraTo B yCJIOBHATAa Ha €MHUCHSTA € IMpeIBUICHA OMIHMS B IOJ3a Ha
EmurenTa 3a 00paTHO M3KyIyBaHe Ha OONUTanuuTe Npeau naaexa. [IpeacpoyHoTo noracsBaHe, MbJIHO HITH
YaCTUYHO, MOXKE Jla ce M3BBbPpIIM OT EMHTEHTa 10 HeroBa HpeleHKa, NPH OCUTYpsIBAHE Ha HEOOXOANMUS
(mHAHCOB pecypc, W Bb3 OCHOBa Ha pemeHne Ha CpBeTa Ha AMPEKTOPUTE HA JpyxecTBOTO. llpm
yOpaXHsSBaHe Ha Ta3W OIIUS, HHBECTUTOPHT HiIMA Ja MOXE Ja U3MBJIHA THhPBOHAYAIHHUTE CH
WHBECTULIMOHHM HaMmepeHus. OO0MuraoHepuTe, HHBECTHPAIU B HACTOSILATA EMHCHS, Ca U3JI0KEHH Ha PUCK
OT MpeJIuIalliaHe, Thil KaTo B YCIOBHUATA Ha OOJUTallMOHHUS 3a€M € BKJIIOYECHA OMLUS 33 MPEACPOUHOTO MY
noracsisaHe. EMUTEHTHT MMa MpaBo J1a IOracy MPeACPOYHO YacT WIIH IsIaTa IIIaBHHIA Ha OOJIHMTAI[IOHHUS
3aeM, HO He mo-Manko oT 500 000 (merctotun xuisiau) jesa win kpatHu Ha 500 000 (MeTCTOTHH XWIISIN)
neBa. [IpeacpoyHoTO MmoracsiBaHe, MBJIHO MJIM YaCTHMYHO, MOXE J1a C€ U3BBPIIN OT EMHTEHTa Ha J1aTuTe Ha
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JIUXBCHUTE TUTAlaHus. EMHTEHTBT ce 3ajbiDKaBa Jla YBEJOMU OOJHTalldOHEPHUTE 32 HAMEPEHUETO CH Ja
YOpaXHH ONIHATa 3a 00paTHO wu3KymyBaHe moHe 30 JOHM MpemBapUTENHO, KaTro TPEJIOCTaBH Ha
o0uraiuoHepuTe NHPOpPMAIKS 32 TPUYUHUTE 32 00PAaTHOTO U3KYIyBaHE U JJAHHU 33 pa3Mepa Ha HOMUHAIA,
KOWTO CMsTa Jia MOracu MpecpoYHo. B ciydaii Ha 4acTUYHO MPEACPOYHO MoracsiBaHe HA OOJUTaIlMOHHATA
€MUCHSI, TIOTAaCsIBAHETO CE€ U3BBHPIIBA MPOTOPIIMOHAIIHO MO BCAKA W3/aZieHa oOnHranws. Y BEJOMIICHHETO Ce
M3BBPIIBA Upe3 MyOIMKyBaHe Ha CHOOIIEHNE B €IMH IIEHTPAJICH eXXEeTHEBHUK U Ha HHTEPHET CTpaHUIaTa Ha
Emurenta. IloracsiBanero ce u3BbpilIBa Ha 1eHa B pasMmep Ha 100% oT HOMUHANMHATa CTOMHOCT Ha
obOnwrarmus. OmmusaTa 3a TMPEACPOYHO TOoTracsiBaHe BOAM A0 TPYAHO MPEABHANMH WM HETPEIBHIUMHI
MapUYHU TIOTOIHM OT MHBECTHUIMATA, Thil KaTO Upe3 MPEeJACPOYHOTO IMOTacsiBaHe Ce ChKpallaBa KHBOTHT Ha
obnurarmusaTa. OT apyra cTpaHa B cliydail Ha IIPEJCPOYHO MOracsBaHE Ha TJIABHUIIATA CHINECTBYBA PHUCK 3a
OOJIMraIMOHEPHUTE Ja BIIOKAT TOJYYCHHUTE CPEICTBA B WHCTPYMEHTH MM MPOCKTH, HOCCIIU MO-MajKa
JIOXOAHOCT OT Ta3W Ha OOJHWTallMUTE OT HACTOSIIAaTa eMHUCHs (PEHHBECTHIMOHEH puck). OCBEH TOBa
MTOTEHIIHATBT 32 YBEJIMUEHUE Ha [IeHaTa € INMUTHPAH.

NudaannoneH puck

WNubnanmoHHUAT pUCK ce CBBP3Ba ¢ BEPOATHOCTTA MH(QIAUATA 1a TIOBIHUsE Ha pealHaTa Bb3BPHIIAEMOCT
Ha wHBecturmute. [Ipu moBumaBane Ha wHpNanwsITa, OOMMraUUTe ¢ (PUKCHUPAH JOXOJ HOCAT PUCK OT
HaMalsiBaHE Ha peaJlHaTa BBH3BPHITAEMOCT HAa WHBECTHIIMSTA, TOpaid IOHMKABaHE Ha TOKyIMaTelHaTa
CIIOCOOHOCT Ha JTOXONIUTE OT obnuramusaTa. B TakaBa cuTyalusi MHBECTUTOPUTE € peaNn3upaT MO-HUCHK
peanen goxoxn. Ilo Ta3m mpuumHa Te clenBa Ja OMpPENENAT CBOMTE OYaKBaHWS, KaKTO 3a peanHara
BB3BPBIIAEMOCT OT MHBECTHIINATA, TaKa U 3a WHQIIALKATA B IEPHOA Ha IbpIKaHE.

[Ipumep 3a nposiBieHre Ha WHGIAMUOHHHUS PUCK € perucTpupanoTo mpe3 2007 T. psA3ko MOBUIIaBaHE Ha
nHbuanusTa, Koaro poctur€a 12,5%. Beopeku, ue mpes3 crieipamure roOAWHU HUBOTO HAa HMHGIanus ce
HOpPMaJN3Upa, BCEKH HHBECTUTOP B OBITapCKy IIEHHU KHMKA OU TpsAOBAJIO 1a OTUYETE TO3H PHCK.

HoBoBb3HUKBAIIU NA3aAPHU

WuBecTuToprTe Ha HOBOBB3HHUKBAIIIHN MTa3apH, KaKbBTO € bbarapus, TpsOBa 1a ch3HABAT, Ye TE3H MazapH ca
00eKT Ha TMO-TOJIIM PHCK OT TO3W Ha MO-pa3BUTUTE Na3zapu. OCBEH TOBa, HEOJIATOMPHUATHOTO MOIUTHIESCKO
WM UKOHOMHYECKO Pa3BUTHE B JIPYTH IbpKaBU OW MOTJIO Jla UMa 3HAYUTEIIHO HEraTUBHO BIUSHUE BBPXY
BBII Ha cTpanute OT pernoHa, ¥ MKOHOMHKATa UM Karo Iisuto. MHBectuTOopmTe TpsOBa 1a MpPOSBSIBAT
0CcOO0CHO BHHUMAaHHE TIPH OIICHKAaTa Ha CHIIECTBYBAINTE PUCKOBE M TPsiOBa Ja B3eMaT COOCTBEHO pelleHue
JIaJTA TIPY HAIIMYMETO Ha Te3W PUCKOBE, HHBECTUPAHETO B oOymraryu Ha KoMaHusTa € IoIXOASII0 32 TAX.

I/IHBGCTI/IpaHeTO B HOBOBB3HUKBAILM ITa3apu € NOoAXOAANIO0 €IUHCTBECHO 3a OIIMTHU HWHBECTUTOPU, KOUTO
HAITBbJIHO OLCHABAT 3HAYCHUCTO HA MOCOUCHUTC PHUCKOBE. I/IHBGCTI/ITOpI/ITe TpH6Ba ChII0 Aa UMAT MPEABUN,
4Yc YyCJIOBHATA HA HOBOBB3HUKBAIIUTC IIa3apu CC IMPOMCHAT 6’Lp30 n CJICa0BaTCIHO I/IH(l)OpMaLII/IHTa,
ChbAbpiKalla €€ B TO3U JOKYMCHT, MOXC J1a CTAHC HCAaKTyaJlHa OTHOCUTCIIHO 6’Bp30.

PI/ICKOBe, CBbHpP3aHu C 6'I)J1FapCKI/ISl masap Ha HEeHHU KHUKa

BB3MOXXHO € MHBECTUTOpHTE Ja pasmojaraT ¢ HO-Majko MH(popMauus 3a ObJArapckus mazap Ha LIEHHH
KHIKa, OTKOJIKOTO € HaJIM4Ha 3a JPY’KeCTBa Ha IPYTd Ma3zapu Ha NEHHHW KHWXKa. MiMa u3BecTHa pasinka B
perynupaHeTo W Haj3opa Ha OBJIrapckus Ma3ap HAa IIEHHW KHIDKA, U B JIEMCTBHATA HAa MHBECTUTOPHTE,
OpokepHTe U IpyruTe Ma3apHu y9acTHULM, B cpaBHeHME ¢ nazapure B 3anagna Espona u CAILLl. Komucusra
3a (PMHAHCOB HAJ30p CJIEIM 3a pPa3sKpUBAHETO Ha MH(OpMAlMs U CIA3BaHETO Ha JPYTUTe PEryJaTHBHU
CTaHIApTH Ha OBJTapCKHs Ta3ap Ha IIEHHW KHW)XKA, 332 CMa3BaHETO Ha 3aKOHWTE W W3/aBa Hapeadu u
yKa3aHMs 3a 33AbDKEHHATA OTHOCHO pa3KpvBaHE Ha WHQOpMaIus, THProBUSTa C IIEHHH KHWXKa IIPH
HIMYMETO Ha BbTPELIHA HHPOpMALMs U APYTH BBIIPOCH. Bee mak € Bb3MOKHO Ja MMa MO-MaJIKO ITyOJINYHO
JIOCThIIHA MH(pOpPMAIMA 3a OBITapCKUTE JAPYKECTBA, OTKOJIKOTO OOMKHOBEHO C€ TIPEJOoCTaBs Ha
pas3noioKeHUue Ha MHBECTUTOPHUTE OT MyOJIMYHUTE APYKECTBA HA APYTHTE Ma3apyd Ha HEHHU KHHXKA, KOETO
MOJKE Jla ce OTpa3y Ha LieHaTa Ha [peJUlaraHuTe LEHHU KHIDKA.
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Puck oT npoMsiHa HA napaMeTpPUTe HA eMUCHSTA

To3m puck ce cBBp3Ba C BBH3MOXKHOCTTA OTpPEAETCHH MapaMeTpd Ha OONWTAallMOHHHA 3aeM Ja ObaaT
MIPOMEHEHH.

HpOMeHI/I B YCJIOBHATA U NApaMETPUTEC Ha O6J'H/IFaHI/IOHHI/I$I 3a€M MOrat aa €€ U3BbpPLIBAT IO p€aa U MIpu
yCiloBuATa, NIpCABUACHU B 3HHHK, IO OTHOIICHUC HA CIICAHUTC MAapaMCTPU Ha EMHUCHATA:

1. OKOHUATETHMAT MAJEXK Ha EMHCHATA MOXeE Ia ObJe OTIaraH, HO B paMkute Ha He moseue oT 10 (mecer)
TOJMHYM, CYUTAHO OT Jarara Ha Tajaexa NPy IIbPBOHAYAIHOTO HW3JaBaHe Ha oOymranuute (KaTo ObIe
OTCPOYCHO/Pa3CPOUCHO U3ILIAINAHETO Ha TIIABHUIIATA 110 3a€Ma B TO3U CPOK);

2. BB3MOXKHA € IIpoOMsAHa Ha JIMXBCHHA IIPOLICHT W/WIn NEPUOAUIHOCTTa W YCJIIOBUATA HA JIMXBECHUTC
IJIalaHus, KaKTO U CPOKOBETE 1 YCJIOBHATA 3a YIIPAXKHABAHE HAa KOJI OIIIUATa OT EMI/ITCHTa;

3. morar Ja 6’I)I[aT MMPpOMCHSHHA (I)I/IHaHCOBI/ITe HOKaSaTeJ’II/I/C’bOTHOHICHI/IH, KOUTO EMUTEHTBT ce 3aabJI>KaBa
Ja CIIa3Ba,

4. BE3MOXHA € IpoMsHa Ha 00€3MMEeUeHUETO U/UIIH yupeasaBaH€ Ha OJOMBIHUTCIIHO obOe3meueHue 3a
B3CMaHUATaA Ha 06J'II/IFaI_II/IOH€pI/ITC 10 CKIIFOUYCHUA O6J'II/I1"aI_II/IOHeH 3acM.

[IpomeHu B ycnoBusATa M KOHKPETHUTE NMAapaMeTpH Ha OOJUTallMOHHHUS 3a€M Ca JIOMyCTUMHM IPH HACTHIIBAHE
Ha HIKOS OT CJIEJHWUTE CHUTYalluH, IIPHU KOSITO MOXE OOOCHOBAHO Ja ce NpHeMe, Ye NpoMsHaTa Lie € B
uHTEpec KakTo Ha EMuTeHTa, Taka 1 Ha 00JIUraliMoOHEepUTe:

1. Bp3HMKBaHE WM 3anbJ0OYaBaHE Ha UKOHOMHMYECKa WM (HUHAHCOBA KpH3a, KOSNTO 3acsra
HeOIaronpuaATHO BCHUKU CTOIAHCKU CYOEKTH B CTpaHaTa MM CTOIIAHCKUTE CYOEKTH, OIIEpUpalli B CEKTOpa,
B KOWTO EMUTEHTHT U3BBPLIBA OCHOBHATA CU ACHHOCT;

2. HACTBIIBAHC HA CBIICCTBCHA MPOMSHA B TApUYHHUTE IOTOIM WIM B Jpyr (UHAHCOB ITOKa3aTesl Ha
Emurenra.

[TpoMeHHU B yCIIOBHSATA, TPU KOUTO Ca M3IaJCHA OOJIUTalliUTe, BKIIOYATEIHO B KOHKPETHUTE MTapaMeTpH Ha
eMHCHATa OOMUTalii MOXKE€ Ja Ce€ M3BBPIIBAT HE IMO-KbCHO OT JBa Mecella Npead Maaexa Ha
00JIUraliMOHHATa EMUCHS.

EmutentsT ,MoTOOYn“ EAJ| He MoOXe eIHOCTpaHHO Ja U3BHPIIM NPOMEHH B IapaMeTpuTe Ha
oOJMralfuoHHaTa €MUCHS, Thi KaTo pasmnopemdara Ha wi. 207, T. 1 oT THProBCcKUs 3aKOH MPEABIKIA
W3pUYHO, Y€ BCSIKO PEIIeHHE Ha JIPYKECTBOTO 3a MPOMSAHA B YCIOBUATA, IIPU KOUTO Ca 3alHCAHU U U3AJACHU
00JIMranyu, € HUIIOKHO.

[Ipomenu B mapamerpute Ha OOJHMTAallMOHHHUS 3a€M MOTaT Jla C€ U3BBHPIIBAT CaMO C MPEABAPUTEIHOTO
chIilacKe Ha OOJIMTallMOHEepUTe, NajJeHo C¢ pemieHne Ha OOMmOTO ChOpaHWEe HAa OOJIMTAIMOHEPUTE U IO
peunrenre Ha EqHOMMYHUAT cOOCTBEHUK Ha KanuTana Ha ,,Motooyn* EAJl. [Ipu Hann4we Ha mu3pa3eHa BOJA
OT KOMIIETEHTHHUs opraH Ha EmMHUTeHTa 3a NpoMsHAa B YCJIOBHATA 1O €MHUCHITA, CHOTBETHO B HEWHUTE
KOHKPETHH IMapaMeTpH, JOBEPEHUKHT Ha oONuranuoHepure cBrkBa OOII0 chOpaHue Ha OONUTAlMOHEPUTE
Yype3 ToKaHa, 00siBeHa B THProBckust perucThbp Haii-manko 10 gHM mpenaw marata Ha chOpaHueTo. OcBeH
ToBa EMUTEHTHT € urbxker na m3npati Ha KOH u na onosectn Ha obmecTBeHOCTTA M0 pena Ha wi. 100T, air.
3 u 4 or 3K nokanara Haii-mManko 15 mHU npeau 00IIOTO ChOpaHHE, KAKTO M IMPOTOKOJIA OT OOIIOTO
chOpaHHue Ha OOJIUTallMOHEPUTE B CPOK TPpU PAOOTHU JHM OT MpoBexkaaHeTo My. OcBeH nH(pOpMaIuaTa 1Mo
1. 223, an. 4 or THpProBckusa 3aKOH, MOKaHaTa 3a OOMIOTO ChOpaHWe TPsAOBa M@ BKJIFOYBA WH(OpPMAIUSL
OTHOCHO TIPaBOTO Ha OOJHTalMOHEpHTE Jla ydacTBaT B Hero. OOmoro chOpaHHe Ha OOJIHMTallMOHEPUTE €
3aKOHHO W MOJKE Jla TIpUeMa BaJMIHH PElIeHUs, OOBBP3BAIY BCUUKH OOJUTAIllHOHEPH OT Ta3h €MHCHS, aKO
Ha CHOpaHMETO ca MPEACTABEHH HE MO-MajJKO OT JBE TPETH OT M3JaJICHUTE W HEMOTraceHW OONUraluu OT
HacrosimaTta eMucus. [IpaBoTo Ha riac ce ympaxHsBa OT JIMIaTa, BIMCAaHU B perucrpure Ha ,,lleHTpaneH
nenosutap“AJ] karo oOmuranuonepu, 5 (mer) aHM npead garara Ha OOImIOTO CchOpaHue Ha
obnurannonepute. MHO3MHCTBOTO 3a MpHEeMaHe Ha pemeHus oT O01moTo cbOpaHue Ha OOIUTraoHEpUTE 32
MPOMSIHA B YCJIOBHUATA U KOHKPETHUTE MapaMeTpy Ha OONUTallMOHHUS 3a€M, € HE TI0-MaJIKO OT TPHU YETBBPTH
OT TPEACTAaBEHUTE OONUTaLIUH.
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WNuunuupane Ha MPOMEHU B YCIOBHATA M KOHKPETHUTE MapaMeTpy Ha OOJUTaIMOHHUS 3aeM MOXe Ja ObJie
ochiiecTBeHO W OT moHe 10% oT oOnHramuoHepuTe MO €MHCHATA, KaTo W B TO3W CIy4dail MPOMEHU B
MapaMeTpuTe Ha OOJIMTAIlMOHHMS 3a€M MOTAaT Jla CE M3BBPIIBAT CAMO U €IUHCTBEHO MPH KyMYJIATHUBHOTO
Hanuyue Ha pemeHue Ha O0OTo chOpaHue Ha OOIUTaIIMOHEPUTE 32 U3BBPIIBAHE HA TIPOMEHHUTE U PEIICHUS
Ha EqHonmuanus cobcTBeHnK Ha KamuTana Ha ,,Moro0yn* EAJl. O6moro crbpanne Ha 0OJIHTaIMOHEPHUTE B
Ta3W XHMIIOTe3a C€ CBMKBA OT JOBEPEHWKa Ha OOJIMTAIMOHEPHTE TI0 MCKaHe Ha OONUTAIMOHEPUTE, JKeTaeIn
Ja WHUIMHpAT TPOMEHH B OOJUTrallMOHHATA €MHUCUS W KOWUTO WPEACTaBIAT Hai-mManko 1/10 or
OOJTUTAITMOHHAS 3a€M, OTHOBO 4pe3 IMOKaHa, o0sBeHa B THProBCKHS PErwCcThp Hal-Manko 10 mHM mpemw
nmatata Ha ceOpanmero. OcBeH ToBa EMuUTEeHTHT € mrbxkeH nma m3npatm Ha KOH u ga omosectm Ha
obmiectBeHocTTa 1o pena Ha wi. 100T, an. 3 u 4 ot MK nokanara Haii-manko 15 mHU mpeau o0IIOTO
chOpaHHe, KaKTO W MPOTOKOJIA OT OOIIOTO ChOpaHHE HA OOJIUTAIIMOHEPUTE B CPOK TPU PabOTHU JHHU OT
mpoBexaanero My. OcBeH mHbopMarusaTa o wi. 223, an. 4 or THpProBckus 3aKoH, MOKaHATa 3a OOIIOTO
chOpaHue TpsOBa Ja BKJIHOYBA MH(OPMAIMS OTHOCHO MPAaBOTO HAa OOJIMTAllMOHEPUTE Ja Yy4acTBaT B HETO.
OTHOCHO KBOpYMa 3a MpoBexaane Ha OOMOTO ChOpaHre Ha OOJIUTAIIMOHEPUTE, YIIPAXKHIBAHETO HA IpaBaTa
Ha TJIac ¥ HeOOXOIMMOTO MHO3WHCTBO 3a MPUEMaHe Ha BAIMIHU PEIICHHS Ce TpuiiaraT IOCOYeHUTE MO-Tope
YCIIOBHS U PE/I.

B cpoxk oT 5 paboTHM 1HU OT B3eMaHe Ha PEIICHUETO 3a MPOMSHA B YCIOBUATA U KOHKPETHUTE NTapaMeTpH Ha
OOJIMTaLlMOHHUS 3a€M, C€ HM3rOTBsI MH(POPMAIIOHEH IOKYMEHT, KOWTO BKIIOYBA aKTyalHa HHGOpMauus
OTHOCHO BCHYKM IIapaMeTpu Ha OOJMraluMoHHaTa eMucHus. B cpoka mo npeaxogHOTO H3peueHHe
WHPOPMALMOHHHUAT JOKYMEHT C€ pa3KpuBa MYyONMYHO 4Ype3 TNPEeAOCTaBIHETO MYy Ha KOMHCHATA,
perynupanus masap u odmiectBeHocTTa 1o pena Ha @wi. 100t, an. 3 u 4 ot 3IIILK.

Puck oT Hem1anmaHe HA 3aCTpaxoBaTe/JIHO ode3leTeHne oT CTpaHa Ha 3acTpaxoBaTeJisl.

CxIntoueHHAT 3acTpaxoBaTelieH AoroBop ,,O0muranmoHeH 3aem* mexay Emutenra ,Motooyn“ EAJIl u
,»3aCTpaxoBaTeaHo aApyxkecTBo EBpomHc AJ] B mon3a Ha OOJUTallMOHEPUTE OT HACTOAIIATA EMHUCHS
obnurauuy, ocurypsisa 100% mokputue Ha prucKa OT HEIUIALIaHE OT CTpaHa Ha 3acTpaxoBallvs HA KOETO U
Jla € U BCSIKO €IHO JIMXBEHO W/WJIM TMIaBHUYHO IJIAall[aHe 0 M'BJIHOTO IOracsiBaHe Ha OOJIMTallMOHHUS 3aeM.
ToBa TBBpAEHHE HE W3KIIOYBA BB3MOXKHOCTTa 3acTpaxoBaTelisi, Mopaau (PWHAHCOBHU 3aTPyIHEHHS WIIH
(dopcMaXOpHH OOCTOATENICTBA Ja HE ycllee Ja H3IUIaTH 3acTpaxoBaTelHoTo obesmiereHue. [lopaan
LWIKJIMYHOCTTA Ha 11a3apa B IBJITOCPOUYCH IUIaH HE € M3KJIIOYEHO €HO OB/ICII0 BIOIIABAHE HA MTOKA3aTEINTe
Ha bpiarapckata MKOHOMEKaA Jia TOBNHsIE HETAaTHMBHO BBPXY ILIATEKOCHOCOOHOCTTA Ha ,,3aCTPaxOBaTEIHO
npyxectBo EBpounc AJl. Te3u MakpoMKOHOMHYECKH (DaKTOpH HE MoOraT ja ObJaT M30erHaTH OT HUKOE
IpY’KeCTBO M EOUHCTBEHAaTa IIOCOKAa Ha JICMCTBHME Ha 3acTpaxoBaTelsl Moxe Ja ObAe HacoueHa KbM
CMeKuYaBaHe Ha (PMHAHCOBOTO UM OTpaxkeHue. OT Apyra cTpaHa, ,,3aCTpaxOBaTeJIHO ApYyxecTBO EBpomHC™
A/l monara BCUYKH BB3MOXHH YCWJIHMS 32 KOHTPOJ BBPXY CHENM(DUIHUTE 32 JIPYKECTBOTO HECHT'YPHOCTH,
Yype3 MpujiaraHe Ha MOJUTHKA 110 YIPaBJICHUE HAa PUCKA, BKIIOYBAILA HAIMYMETO HA CHCTEMa 3a IPOy4YBaHe,
OLIEHKAa W aHaJU3 Ha PHUCKA W HETOBOTO YIPaBJIEHHE B CIIEAHUTE HAINPABICHUS: IPE3acTpaxoBaTeIHa
mnmporpamMa; YyIpaBJICHUE Ha pPUCKa Ha HUBO OTACJICH IPOAYKT MW OTACJICH KIMCHT, YIPABJICHUEC Ha
OIICpaTUBHHA PHUCK 4Ype3 Ipujaraie€ Ha JAUMHUTU 110 IUIaCMEHTH HHBA W HaJIW4YU€ Ha CbBPECMCHHA
nHpOpMaLMOHHA cucTeMa. B Tasu Bpb3ka 3acTpaxoBaTes € W3BbPIINI aHAIN3 Ha pucka Ha Emurenra, upes
M3MCKAaBaHE Ha TOMBJIBAHE HAa HAPOUYEH BBIPOCHUK B npyxkecTBoTO (yHKIMOHMpa ,,Crenuanu3upaHa
cIry>k0a 3a BbTpELICH KOHTPOJ, KOSTO JIOTPHHACS 32 PEeaTM3UPAaHETO Ha MOJOKHUTENIeH (UHAHCOB pe3yiTaT
clleZl JaHbLM Npe3 MOCIEAHUTE ABE TOAWHM M OCUTYPSIBAHETO HAa BHUCOKa peHTAaOMIHOCT. B T03M pen Ha
MHCIIM BB3MOKHOCTTA 3a HEIUIAIlaHE Ha 3acTpaxoBaTEIHO OOE3IIETEHHWE OT CTpaHa Ha 3acTpaxoBaTels €
CBEZICHA JJO MUHUMYM.

Puck oT HemjamaHe HAa 3aCTPaxoOBaTeJHO CHLOMTHE, HACTHIWJIO NMPHU YCJOBHATA HA NMPOMEHHM NpPHU
YCJIOBHSITA HA 3aeMa, U3BbPIIEHU cJle] CKIYBaHe HA 3aCTPaXoBKaTa, 0e3 NMpeBaAPUTETHO NMCMEHO
chIjlacHe Ha 3aCTpaxoBaTeJisi

3aCTanOBaTeHSIT HC OBbJDKH 0663HICTCHI/IC 3a 3aCTpaxoBaTCIIHO C'BGI/ITI/IG, HAaCTBIIWIIO IIPpU YCJIOBHUATA Ha
IMPOMCHHU IIpU YCJIOBUATA HA 3a€Ma, U3BBPIICHU CJIC CKIHOYBAHC HA 3aCTpaxOBKara, 0e3 MpeaABAPUTCIHOTO
MUCMCHO ChIJIACUC Ha 3aCTpPaxoBaTCIId. VcnoBudara Ha 34CTPAX0OBATCIHO IIOKPHUTHUC, 00eMbT Ha
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OTTOBOPHOCTTa Ha 3acTpaxoBaTeNs U MPEINOCTaBKUTE, MPH KOUTO TS CE pealusupa, ca U3PUYHO H
W3YepHaTeNHO YTOBOPEHH B CKIIIOUEHAaTa 3acTpaxoBaTenna noiuua Ne 12900100000040/13.06.2018 r.

Puck oT HemamaHe Ha AbLJKHAMA BHOCKA OT 3acTpaxoBaTejiHATa NMPpeMUs UWJIH OT HECKJIIIOYBAHE HaA
AOMMbJIHUTE/IHA 3aCTPAaX0BKa 3a MOAABbPKAHEC HA pa3Mepa Ha 3acTpaxoBaTejiHATA CyMa /10 aKTyaJTHUsL
pa3sMep Ha pUCKOBaTa €KCIIO3UIUA 110 OGHHFaIII/IOHHI/ISI 3aemM

B crpoTBeTcTBHE CBC CKIFOUEHHs 3acTpaxoBareieH AoroBop “O0mmranmnoHeH 3aeM* Mexny EmmreHTa
»Morooyn“ EAJl kato SBACTPAXOBAIL u “3[ Eepounc” AJ] xaro 3SACTPAXOBATEJI B nmomsa Ha
obmurammonepute ot emucuata kato 3ACTPAXOBAH, mpeacraBmsBanum ot JloBepeHnka Ha
obmurannonepute — ,,TEKCUM BAHK“ AJl (3actpaxoBatenna moiuma Ne 12900100000040/13.06.2018 1.),
3ACTPAXOBATEJIAT ocurypssa 100% mnokputhe Ha pucKka OT HeMjallaHe oOT CcTpaHa Ha
S3ACTPAXOBAIIIMS Ha koeTo M 1a € W BCAKO €IHO JUXBEHO W/WIIM TJIABHHYHO IUIAIIAHE JO ITBJIHOTO
rmoracsiBaHe Ha OOJTUTaIMOHHUS 3aeM.

B ckmrouenns 3actpaxoBaTelieH IOTOBOP € MPEIBHACHO pPa3CpoueHO IUIalllaHe Ha 3acTpaxoBaTelHaTa
npemusi. CobriiacHo pasmopenoutre Ha wi. 368 ot Kogekca 3a 3acTpaxoBaHETO, MPH HEIUIANIAHETO Ha
pa3cpoucHa BHOCKa OT 3acTpaxoBaTelIHATa MPEeMHsI 3aCTPaxoBaTessT MOXKE a HaMajM 3acTpaxoBaTelHaTa
CyMa, J1a U3MEHH JIOTOBOpa WJIM Aa IO MPEeKpaTH, KaTo 3acTPaxoBaTeNsT MMa Bb3MOKHOCTTA Ja YHIPaXHU
HAKOC OT TE3U IIpaBa HE IIO-paHO OT 15 OHU OT AaraTra, Ha KOATO 3aCTPAaxXOBAHUAT € IMOJYYHJI IMHUCMEHO
npenynpexneHue. B pazgen VI, T. 5 oT ckirodeHus 3acTpaxoBaTelieH JOTOBOpP € NPEABHACHO, Y€ MPHU
HEIJIAIlaHEe Ha KOSATO M Jja € BHOCKA OT 3acTpaxoBaTelHaTa NPEeMHs B CPOK, 3acTpaxoBaTeNsAT yBEAOMsBa
HoBepenuka Ha obnuranuonepure. I1o To3u HaunH, J[OBepeHUKBT HA OOJIMTallMOHEPUTE pa3loiara ¢ Bpeme
Jla TIPEeLieHN PUCKOBETE OT HEIUIalllaHe Ha 3acTpaxoBaTelHaTa MPEeMUs, HAMEPEHUSATA Ha 3aCTPaxoBaTeis B
Ta3u BPH3Ka U CbOTBETHUTE MEPKH, KOUTO CjeBa Aa ObAaT MpedIpUeTH 3a 3allyuTa [paBaTa U UHTEPECUTE
Ha O0JIMrallMOHEPHUTE.

C omen Ha mapaMeTpPUTE Ha CKIIOYEHATa mojiuma cwe ,,3J1 EBpomnc™ AJl, 3a oOMUranuoHEpuTe HE
CBIIECTBYBA PUCK OT HEIUIAIlaHEe Ha 3aCTPaxOBaTEIHOTOTO O0eIIeTeHNE.

B croTBeTcTBHE ¢ pasnopendute Ha ckiatodeHus Mexny Emurenta u ,,TEKCHUM BAHK* AJl /lorosop 3a
HU3ITBJIHCHHE Ha (byHKuH;ITa »JJOBEPEHUK Ha 06JII/IFaHI/IOH6pI/IT6“, EMHUTEHTHT UMa 3abJKEHUE Ja MOAIbpKa
pasmepa Ha 00e3MeYeHNEeTo Ha O0IUTallMOHHUS 3aeM, He TIO-HUCHK OT pazMepa Ha ABIDKUMHUTE TJIalaHus 110
ChIIMs (PUCKOBA €KCIIO3HUIMS), BKJIIOYUTEIHO U MOCPEICTBOM CKIIIOYBAHE Ha JOIBIHUTENHA 3aCTPAXOBKa.
Puck or HeckirOUBaHe M MO-TOYHO HEBH3MOXKHOCT 32 CKIIOYBAaHE Ha TMOA00HA JOMBJIHUTENHA 3aCTPaxOBKa
CBIIECTBYBA, HO JIOKOJKOTO IMOJI0OHa HEOOXOAWMOCT OHM BB3HHKHAJIA E€IWHCTBEHO MPH MPOMSHA Ha
napameTpuTre Ha OONMIalMOHHHUS 3aeM, a TS C€ M3BBPIIBAT CaMO C IPEIBAPUTEIHOTO ChIJIAaCHE Ha
o0urauMoHepuTe, TO NOAZOOHO cChrilacMe OOEKTMBHO OM OWJIO JaJeHO caMO MpH HaJIWMYUEeTO Ha
3acTpaxoBaTeHO ChIJIACHE 3a CKJIIOYBAHE HAa JIOMBJIHMWTEIHA 3acCTPaxoBKa WM IPH IPEJOCTaBSHE Ha
ITEpPHAaTHBHO o0e3neyeHue, npueto ot JoBepeHnka Ha oOaMralMoHepuTe, pecn. oT O01moTo chOpaHue Ha
00JIMraIMOHEpHUTE.
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I11. CBIMECTBEHA UHOOPMAILIUA

1. MuTepecu HA (pU3MUYECKH U IOPHIUYECKH JIMIA, YYACTBAIM B eMUCHUSTA/IPeIAraHETO

OO6nmuranroHepuTe MO HACTOAMIATa OONUTAllMOHHA EMHUCHS KbM JaraTa Ha JOKYMEHTa 3a IICHHHTE KHIXKa,
MMaT MHTEpeC o0yMranuuTe Ja ObaaT AOMyCHATH J0 ThPTOBUS HA PEryJHMpaH Maszap ¢ IeJI OCUTYpsIBaHE Ha
TSXHATA JIMKBUIHOCT.

Ha EmurteHTa He € WM3BECTHO HANMYMETO HAa WHTEPECH, BKIIFOYMTENIHO KOH(MDIMKTHH TaKWBa, HA JAPYTH
(bM3UYeCKH W/WIH IOPUINYECKH JIMIA, KOWTO Jla Cca CBHIIECTBEHU 3a HACTOSIIATA EMHCHS OOJWTAMHA U
HEHHOTO JIOITyCKaHe 10 ThPTOBHSI HA PETyJIMpaH masap.

To3u MPOCIEKT € U3rOTBEH B HHTEPEC HA MHBECTUTOPUTE, 3aIMCATH OOJIUTAIINY B MPOIeca Ha eMUTHPaHEe Ha
obnurannonHus 3aeM. Cunra ce, 4e ciiell JOMYCKaHeTO Ha OONMHUralluuTe J0 ThPTOBUS HA PErylUpaH masap
11e ce moao0pH TSIXHATa 00 JIMKBUIHOCT.

2. O00ocHOBKA HA NMpeAIaraHeTo U U3M0J3BaAHETO HA NOCThIJIEHUS

[IpocniexkThT 3a JOMyCcKaHe Ha HacTosmara eMucus oOmurammu Ha ,,MortoOyn“ EAJ] mo TehproBus Ha
peryaupaH mnasap uMma 3a el perucTpaius Ha obiauranuuTe Ha EMUTEHTa 3a THproBus Ha OpraHu3UpPaHus OT
»bpirapcka ®ornosa bopca™ AJl perynupan mazap — OcHoBeH nazap BSE, Cerment 3a oOnurarnm.

Hacrosimoro npemnarane HsiMa 3a 1ejil HaOMpaHe Ha JONBIHUTENIHH CPEICTBA U IO CBOSITA CBHIIHOCT HE €
BPBUYHO MyOIMYHO mNpeanaraHe. J[pyXecTBOTO HE OdYakBa Ja IOJyYH NPUXOOU OT AOIYCKAaHETO [0
THPrOBUS HA PEryJIMpaH Mazap Ha eMUCHSITA OOJUraluy.

Hckanero 3a [omyckaHe A0 THPrOBUSL Ha PEryJIMpaH Ia3ap Ha ILEHHM KHW)Ka MMa 3a 1Ied Ja OCUTYpH
JMKBUAHOCT IPU THPryBaHE C OOJUralMUTe Ha KOMIIAHUATA U OCUTYPSBAaHE HA JOCTHII 0 TSIX Ha MO-IIUPOK
KpPBI' OT HHBECTUTOPH.

Ilenta Ha OOIUTAIUOHHUS 3a€M ¢:

1. Pa3pabotka Ha cxema 3a Ipe[ularaHe Ha OTACTHUTE NPOIYKTH (CMa304HU TEYHOCTH, TOPUBA C OTCTBHIIKA,
aBTOYACTH) KaTO MAaKeT OT YCIYTH C LieJ1 3aCHJIBaHE HAa CHHEPrHsATa M I0-KaueCTBEHO OOCIyXKBaHE Ha
HACTOSILUTE U ObJICIIN KIINEHTH;

2. Pa3pa60TI<a Ha pasruramarejina CUCTEMaA, MO3BOJIABAllla IUIAlMaHUS U I10JIydYaBaHC Ha r[pecpepeHuHanHI/I
YCJIOBUA B IAPTHBOPCKA MPE)KaA C YHUBEPCAJICH KAPTOB HOCUTCII;

3. TlpunoOuBane, MHBECTUpAHE U PA3BUTHE HA JIPY>KECTBA B METPOJHHUS U EHEPTUHHHS CEKTOP B PErHOHA C
LIeJ1 pa3BrUBaHe Ha OM3Heca U MOJAbp)KaHe Ha JTUAepCcKaTa MO3UIHs Ha APYKECTBOTO;

4. HuBecTHpaHe B KpaTKOCPOYHM M JBITOCPOYHM [BJITOBH IIEHHM KHIDKA C IIeJl pealu3upaHe Ha
JOIBbJIHUTENHA TOXOQHOCT;

5. O00OpoTHH cpejcTBa.

PaspaboTBeHeTO M BHEAPSBAHETO HaA paslamiaTeliHa CHCTEMa B IAPTHBOPCKA MpEka, KakTo |
MpUI00MBAHETO U MHBECTUPAHETO B JIPYXKECTBA OT METPOJIHUSA M EHEPrUHHHS CEKTOp, € MPOIABDKUTEICH
MPOIeC M3UCKBAIl MO-ABIBI TEPHOA OT BpEeMe 3a peanu3aius, Mopaad KOeTo C IieN MOoJydaBaHe Ha
JIOXOJTHOCT, JIO0 peaju3upaHe Ha Te3W HMHBECTHUIMHM, EMUTEHTHT MMa MpaBO Ja NPEJOCTaBUd HaOpaHHUTE
CPEICTBA WJIM 4YacT OT TAX HAa 3ae€M Ha TPETH JIMIIA, NPH JIMXBa TO-BUCOKA OT JIMXBAaTa IO U3JajicHaTa
00JIMrariioHHa EMUCHS.

KbM parara Ha M3roTBsHe Ha HacTtosus [IpocrnekT HaOpaHuTe mapuyHU cpeiacTBa B pasmep Ha 8 800 000
JIeBa OT EMUTHUPAHUST OOJIUTAIMOHHUS 3a€M Ca M3MOJI3BAHH 110 CJCTHUS HAYNH:

ITo 1.1 ot meJjgaTa Ha 06HHF3HI/IOHHHﬂ 3aemM: Pa3pa60TKa Ha cxeMa 3a mnpeajarane Ha OTACTHUTE
MPOAYKTH (CM330'IHH T€YHOCTH, TOpUBa € OTCTBHIIKA, aBTO‘laCTl/I) KaTo MakKkeT OoT YCJIYrm € 1ea
3aCH/IBaHC¢ Ha CHHEPrusiTa U MO-Ka4€CTBCHO oﬁcnymBaHe Ha HACTOAIIIUTE U 6'1:}161[11/1 KJHEeHTH - B
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Tporieca Ha M3MBJIHCHUE Ha Ta3W WHBECTUIHA Tpe3 Mecen fonn 2018 r. u 1o marara Ha [IpocmekTa mo Ta3u
TOYKA ca U3BLPIICHN HHBECTUIIMU B pa3Mep Ha 33 XuJl. JIB.

EmMuTeHTHT € B Tiporiec Ha pa3paboTka Ha CICIMaIi3upaHa cxeMa 3a MpejJiaraHe Ha BCHYKH MPOAYKTH H
yCcIyrd Ha (upmara 4pe3 eIMHEH MOopTaj, KOWTO Iie JoBeAe 10 OOCAMHSIBAHE HA BCHYKU JCHHOCTH BBHB
(dupMmaTa B eIMHHA HHTETpHUpaHa Turatdopma.

CroliHOCTTa Ha MHBECTULMATA B pa3pabOTBAHETO HA €AMHHA MHTETPHUpaHa IulaTGopma 3a MpelJiaraHe Ha
OTIENTHUTE NPONYKTH (CMa304HM TEYHOCTH, TOPUBA C OTCTBIIKA, aBTOYACTH) KATO MAKET OT YCIYTH, LIe
BB3JIE3€ B OpsAAbKa Ha okojo 1,1 muH. nB. 1o 1,3 muH. n1B. HBecTULIMATA 1I€ Ce U3MBIHABA TOETATHO, KAaTo
CPOKBT 32 ISITIOCTHOTO ¥ 3aBbpIuBaHe € kpas Ha 2019 .

IIo 1.2 oT HesiTa HA O0JMranMOHHHA 3aeM: Pa3paGoTka Ha pa3miamaTeIHa cHCTeMa, MO3BOJsIBAINA
IUIAINAHUA M MOJyYaBaHe Ha npedepeHNHAIHHA YCIOBHS B NMAaPTHHOPCKATa MpeKa ¢ YHHBepPCaJeH
KapTOB HOCHTET — 3a mepuofa OT HaOMpaHEeTO Ha CpeAcTBaTa OT OONMTallMOHHMSA 3aeM JO0 JaraTa Ha
[Ipocniekra ca BnoxxeHu 150 XuJ1. JIB., KaKTO CJIE/BA!

® obmuro mo PaspaboTka Ha codTyep ,.Benzin.bg“ — 71 xum. ns..
® 3a bumuar cuctema C2A - 79 xu. 1B.

EMUTEHTBT € B Mpoliec Ha HHTErpUpaHe Ha KapTaTa Ha ,,0enzin.bg* BeB Bepurure GEH3MHOCTAHIINH, C KOUTO
n“Ma JOTOBOPHH OTHOLLIECHHMS 3a MpelaraHe Ha yciayrara 0e3kacoBoO 3apexIaHe Ha TOPUBO Upe3 YHUBEpPCalCH
kapToB HocuTen. Kbm nmararta Ha IlpocmekTta e 3amouHana paboTa MO HMHTETpalus Ha CHCTEMHTE Ha
Oensunocranuuu ,,Kpynz“ u ,Jllerpon®. VMHTerpanusita Ha CHCTEMHTE Cce H3pas3siBa B oOpaboTBaHe Ha
rH(pOpMAIUATa OT TEPMUHAIIUTE, TPE3 KOUTO C€ OTYUTAT KapTHUTE ,,.benzin.bg™ Ha Kaca B OEH3MHOCTAHIIMHUTE
CJIe[l HallpaBEHOTO 3apeXAaHe ¢ TOPUBO UPE3 MAPTHBOPCTBOTO C ,,bopuka* A/l.

CpencrBara, HEOOXOIUMHU 3a W3BBHPIIBAHETO HA Ta3ud WHBECTUIIMSA, HE MOrar Ja ObJaT ONpeACieHH C
TOYHOCT, HO IO ITbPBOHAYAJIHU JaHHHM T4 I1I€ Bb3je3€ Ha okojio 1.6 miuH. 1B A0 1,8 MiH. JB.

IHo 1.3 or HesTa Ha oOuranuonHus 3aem: IlpunoduBane, HUHBeCTHPaHe U Pa3BUTHE HA JPYKECTBA B
NMEeTPOJIHUSL M EHepruiiHisl CeKTOP B peruoHa ¢ mej pa3BHMBaHe HAa OM3Heca W MOAABbpP:KaHe Ha
JiMaepeKaTa mo3Muus Ha apy:kectBoro: [lo Ta3su men mo narata Ha IIpocmekTa He ca HM3pa3xonBaHU
cpencTBa OT HabpaHaTa OONHUTallMOHHA EMUCHS.

KoM nararta Ha Ilpocnekra, EMUTEHTHT € B IperoBOpU C KOMITAHUS OT METPOJIHUSA CEKTOp, 3aHMMAaBallla ce
ChbC CKJIAJIOBE 3a TOPHUBO M pasmnpocTpaHeHneTo My. Ilpeacron na Objae W3BBPIICH (UHAHCOB W NPaBEH
aHaJM3 Ha KOMIIAHMATA, ¢ KOWTO J1a C€ YCTAHOBH TEKYIIOTO CHCTOSHHE M BB3MOXKHOCTHTE 3a OBIEIIOTO
passuTHe Ha ¢upamara. [Ipu mocTurane Ha MOJOKHUTEIHO CTAHOBHIIE OTHOCHO Pa3riIekaHaTa KOMIIaHUS,
e ObJe 3roTBeHa oepra 3a HeifHaTa MOKYyIKa.

HapI/I‘IHI/ITe CpeaACTBa, H606XO,I[I/IMI/I 34 U3BBPIIBAHCTO HA Ta3W MHBCCTUIHSA, HC MOIraT Aa 6T>Z[aT OIpeaCICHA
C TOYHOCT, HO PBKOBOJACTBOTO Ha Emutenra e B3eno pCUICHUC [ICHATA HA CACJIKATa Ja HC Ha/JIBUIIIaBa 6 MIIH.
JIB.

ITo 1.4 oT meJjarTa Ha Oﬁﬂﬂl"aIII/IOHHI/Iﬂ 3aemM: I/IHBeCTI/IpaHe B KPAaTKOCPOYHHU U TBJITOCPOYHHU TBJITOBH
HCHHU KHMIKA € €T peaiu3upaHe HA JOIIBJHUTE/IHA TOXO0IHOCT.

3a cymara ot 8 617 xmi. JIB. OT cpejicTBaTa HAOpaHW Ype3 eMHUTHUpPaHATa OOJUTalus ca 3aKyleHH OOPCOBO
THPryBaHH JABJITOBHU LIEHHU KHMKA (0ONMraium) ¢ BUCOKA JOXOAHOCT OT 6.5% Ha romuiinHa 0aza u ¢ majaex
nexemBpu 2023 r., Llenta Ha 3aKynmyBaHETO HA JBJITOBU IICHHH KHIDKA € IOJlyd4aBaHE HA JOITBJIHUTEIICH
MPUXOJ 3a JAPYKECTBOTO W TeHepupaHe Ha medanba. EMUTEHTHT 1mie ce ocBOOOIM TMOETarHO OT
MHBECTHUIIMATA B IICHHU KHM)KA B MOMEHTA B KOMTO Ce IOSIBM HYXJa OT HMapU4HU CPEJICTBA 33 OCHOBHHTE
Lenu Ha OONHTaIliOHHUS 3aeM, a UMeHHO: Pa3paboTka Ha cxema 3a mpejyiaraHe Ha OTICIHUTE MPOJYKTH
(cMa30YHM TEYHOCTH, TOPHBA C OTCTHIIKA, ABTOYACTH) KaTO MAKET OT YCIIYTH C 1€ 3aCHJIBaHE Ha CUHEPTUSTA
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Y TI0-Ka4eCTBEHO 00CITy’)KBaHE Ha HACTOSIIUTE W ObJCIIM KIIMEHTH; Pa3paboTka Ha pasmuialiaTeiHa CUCTeMa,
MO3BOJIABAIlAa TUIAIIAHWA W TIOJlydaBaHe Ha TpedepeHIHalHd YCIOBHS B IAapTHbOPCKAaTa Mpexka C
YHHBEpCAJICH KapToB HocuTell u [IpuaoOuBaHe, WHBECTHpPAHE W PAa3BUTHE HA JIPYXKECTBA B METPOJIHUS U
CHEPTUIHHS CEKTOpP B PETHMOHA C IIeJ1 pa3BUBaHE Ha OW3HECa W MOIIbP)KAHE HA JIMJEpCKATa TO3MIUS Ha
IpyXecTBoTO. ,,MoToOyn* EAJ] Moxxe a mpoiane 3aKyleHnTe KHIKA 10 BCSIKO BpEME, IOPaau KOeTo HAMA
Jla ce Ch3[ajie HeIOCTUT Ha MAapUYHHU CPEACTBA MPH U3IMIBIIHEHHE Ha MMOCTaBEHUTE W OMUCAHU TO-TOpE B T.1,
T.2 ¥ T.3 UHBECTUILIMOHHH IIEJIH.

KbM narara Ha I[Ipocnexkra Ha0paHuTe OT 00JMraliMOHHATA eMHCHs cpeacTBaTa B pasmep Ha 8 800
XL JIB., €A M3LSJI0 H3pa3xoaeHu 1o 1.1, T.2 U T.4 OT HeJIUTe HA OOJIMTAIMOHHHS 32€M M Ca ONMUCAHHU
no-rope. EMUTETHT He € MpPeIOCTABSAJ 3aeMH HA TPUTH JIMIA OT HA0paHUTE OT OOJMralMOHHATA
eMHUCHsI CPeCTBaTA.

3a EMHTeHTa BB3HMKBAT CJEIHUTE Pa3XxoJH BbB BPb3Ka C JOMyCKaHe 10 ThHProBUs Ha eMHCHATA
00JIMTraIuu:

Pa3xonu, cBbp3aHM C IOMYCKAHETO HA IICHHUTE KHMXaA 10 | EnHOKpaTHO
THPTOBHUS (;mesa 6e3 JIJIC)

Takca 3a nmomyckaHe 10 TbproBus Ha ,,OCHOBEH mazap
BSE, Cermenr 3a oOnuranuu™ Ha ,,bearapcka ®onmora | 500.00
Bopca“ A/l

B’L3HaI‘pa)KZIeHI/IC Ha MWHBCCTHIHMOHHUA IIOCPEIHUK 3a
NPEIOCTaBEHOTO OT Hero cheiicTBue npu u3rorssiHero Ha | 5 000.00
MPOCTIEKTa

006110 pazxoau 5500.00

He ca mpenBujeHH crienu(pUUHA pa3xogud OT EMHUTEHTa, KOMTO Ja Ce MOeMaT OT WHBECTHTOPUTE INPHU
BTOPUYHOTO MyOIMYHO TIpeyiaraHe Ha OOJIUTaIIHTE.

WHBecTuTOpUTe OBIDKAT TAKCH MPU OCHIIECTBABAHE HAa CAEIKUTE HAa PEryiupaH maszap cbrinacHo Tapudara
Ha ,,benrapcka ®onmosa bopca®“ AJl u Ttapudara Ha CHOTBETHHUS WHBECTHUIIMOHEH MOCPEIHUK, UPE3 KOUTO
OCBILECTBSBAT clienkara. ChIIo Taka € Bb3MOXKHO 3allalllaHe U Ha TaKCH 3a CbXPAaHEHME Ha IIEHHUTE KHUKA
B ACTIO3UTApHA NHCTUTY M.

3. Haunn Ha moracsiBaHe Ha 3AABbJKCHUATA MO0 HACTOALLIATA 00 IMTralMOHHA €eMUCHAI.

3aabIDKEHUSATA 10 HACTOSIIATa OOJUTallMOHHA eMUCHs (JIMXBEHW M TJIABHUYHM) I1Ie ObJaT M3IUIAIIAHU C
MapU4HU CPEACTBA, FTEHEPUPAHU OT OCHOBHATA I€UHOCT Ha EMuTEHTA.

Cnen peanm3upaHe Ha 3aJIOKEHUTE B IIETUTE Ha OOJHWTAaIMOHHUS 3a€M WHBECTHIINH, EMHUTEHTHT OYaKBa
3HAYUTEJHO Jla YBEJIMYHU MPOoJaKOUTe, KAKTO HAa Macja Taka U Ha OTUCTCHHM TI'OpHBa Mpe3 KapTHTE 3a
Oe3kacoBo IwiamaHe. ChIIO Taka NMPU peaiu3MpaHe Ha IMOKYNKAa HAa KOMIIAHUS OT METPOJIHUSA CEKTOp,
3aHMMaBalla Ce ChC CKIIAJIOBE 3a TOPUBO U Pa3NIPOCTPAHEHUETO MY, Il OBJIaT NpeJiaraHd Ha KIIMEHTUTE Ha
TOPUBO Ha €IpO M KapTh 3a 0e3KacoBO IUIAI[aHe, C IIeJl MOJI3BaHe Ha OTCTHIIKA M BCUYKH JIPYTH OOHYCH,
KOUTO Morar jga ObJaT MOJy4eHH upe3 HM3MOI3BaHETO Ha KapTa ,,benzin“. Ha te3nm kiueHTH 1mie ObaaT
npeajaraHd U CMa304YHHM Macjia M PE3epPBHU YacTH, KOMTO IE MOJy4aBaT MpU IO-J00pH YCIOBHS KaTo
MaKeTHa yCIyra.

B T03u cmuchn EMUTEHTHT cMsTa, 4e cieJl MpuJoOMBaHe Ha JbIICPHA KOMIIAHHUS OT METPOJHHUS CEKTOp,
MpuXoauTe Ha EMHTEHTa IIe HapacTHAT B 3HAUMTENIHA CTEMEH, Thil KaTo IIe Ce Ch3[ajJe BH3MOXKHOCT 3a
CWJIHATa CUHEPTHS MEXy IBETE IPYKECTBA, MIpe/Iaraiiku Ha roJIEMUTE CU KOPIOPATUBHU KIIMEHTH NTaKETEH
MPOAYKT, KAKTO M B3MO>KHOCT 33 HaMaJIsIBAHE Ha Pa3XOJUTE 4Ype3 TAXHOTO ONTHUMHU3HpaHe. B To3u cMucha
HamepeHusATa Ha EMHUTeHTa ca B KpaTKOCPOYEH IUIaH KOHCOJHAWPAHHMAT OOOpPOT Ha KOMIAHHUATA B
HampaBJIeHHUE TOpUBa Jla HapacTHE A0 cTeleH Hapexaanl ,,MotoOyn“ EAJl cpen tom 25 KOMIAaHuU B
npoaaxOaTa Ha ropusa. Ot egHa cTpana ,,Motobyn“ EAJ] me peanusupa AUPEKTEHO MO-TOISIM 000pPOT OT
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KapTUTE 32 0€3KacOBO ILIAlllaHe HAa TOPHUBO, CMA30YHUTE Macia u pe3epBHHTE yacTu. OT Apyra cTpaHa Iie
MoJTydaBa MPHUXOJA OT IWBUACHTH OT IbIIEpPHATA CH KOMITaHWSA. ToBa II€ TO3BOJHM Ha JPYKECTBOTO [
reHepUpa 3HAYUTEICH PBhCT HA NPUXOAHWTE W pealn3upa NapUYCH MOTOK M Mevayida JOCTaThb4HU 32
HM3IIalaHe Ha TJIABHUYHUTE U JIMXBEHUTE IIJIAIAHMUS 10 OOJIMTallMOHHHUS 3aEM.

[To-momy e mpepcTaBeH MOTAaCUTETHISIT IJIaH Ha HACTOAIIATa OOJIMTallMOHHA eMHCHS. JINXBeHHUTE TIIamaHms
ca M34MCJICHH Ha 0a3a Ha HOMUHAJHUS JIMXBEH KyNoH — 3.85 % roauImHo.

Powma | Jarawawmamane | B | e | nepsoma | P | mramame
0 13 roru 2018 1. - 8 800 000 0 365 0
1 13 nexemBpu 2018 . - 8 800 000 183 365 169 864.11
1 13 1onu 2019 . - 8 800 000 182 365 168 935.89
2 13 nexemBpu 2019 . - 8 800 000 183 365 169 864.11
2 13 1onu 2020 r. - 8 800 000 183 366 169 400.00
3 13 nexemBpu 2020 r. - 8 800 000 183 366 169 400.00
3 13 roun 2021 . - 8 800 000 182 365 168 935.89
4 13 nekemspu 2021 r. - 8 800 000 183 365 169 864.11
4 13 ronu 2022 r. - 8 800 000 182 365 168 935.89
5 13 nexemspu 2022 T. - 8 800 000 183 365 169 864.11
5 13 roru 2023 1. 200 000 8 600 000 182 365 168 935.89
6 13 nexemspu 2023 T. 200 000 8 400 000 183 365 166 003.56
6 13 roru 2024 1. 200 000 8 200 000 183 366 161 700.00
7 13 nexemspu 2024 200 000 8 000 000 183 366 157 850.00
7 13 roun 2025 . 200 000 7 800 000 182 365 153 578.08
8 13 nexemspu 2025 200 000 7 600 000 183 365 150 561.37
8 13 ronmn 2026 . 200 000 7 400 000 182 365 145 899.18
9 13 nexemBpu 2026 200 000 7 200 000 183 365 142 840.27
9 13 roun 2027 . 200 000 7 000 000 182 365 138 220.27
10 13 nexemspu 2027 200 000 6 800 000 183 365 135119.18
10 13 ronu 2028 r. 6 800 000 0 183 366 130 900.00

V. HH®OPMAIIUSA OTHOCHO IEHHUTE KHUKA, KOUTO IIE BBJAAT

IMPEJJVIATAHU/JOITYCKAHU 10 ThPIOBUSA

1. Bua u kJj1ac HA HEHHUTE KHUKA

[IpenMer Ha AOINycKaHe IO THPrOBUs Ha PEryJIMpaH Ia3ap € eMHCHS KOPIIOPATUBHU OOJUraluy ¢ o0ma
HomuHaHa ctoiiHocT BGN 8 800 000 (ocem mMuinoHa ¥ 0ceMCTOTHH) JieBa. OOIuAT Opoii Ha OOIUTaIIHHTE
ot emucusrta ¢ 8 800 (ocem XHIISIIM U OCEMCTOTHH) OpOsi ¢ eMUCHOHHA U HOMHUHaHA ctoitHocT BGN 1 000
/xwnsina/ meBa Beska enHa. OOIUraiiuTe OT HACTOSIATA EMUCHS ¢a OOMKHOBEHH, IOMMEHHH, O€3HATNYHH,
JMXBOHOCHHU, 00€3MeYeHH, HEKOHBEPTUPYEMH U CBOOOIHONpPEXBbpisiemMu, ¢ maaex 120 (cro u aBagecer)
Mecela OT JiaTarta Ha u3faBaHe Ha emucusTa. OOMUralMuTe ca OT CIWH KJac M JaBaT ¢IHAKBU NpaBa Ha
MPUTEIKATEITUTE CH.

MexnyHapoqHUAT Koj 3a uneHThudukanus Ha nenHute kamka ISIN (International Security Identification
Number) e BG2100006183.

2. 3aK0HOIATEJICTBO

OOnuranuuTe OT HACTOSIATA €MUCHs Ca M3MaJCHU W TFapaHTUPAaHU CBIVIACHO 3aKOHOJATEICTBOTO Ha
Pemnry0Omnmka beirapust.
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BaxkHu BBIIPOCH W OTHOIICHHUS 3a WHBECTHUTOPHUTE BHB BPB3Ka C HACTOANIATa OOJIMTAllMOHHA SMUCHS M
HEHHOTO BTOPHYHO NYOJMYHO TNpeIJiaraHe MOCPEJCTBOM THPTOBHS HA PErylHpaH IMa3ap ce ypexknaaT
peo0IiafaBaiio B CIETHUTE HOPMATHBHH aKTOBE:

3 TobproBcku 3aKkoH;

0 3akoH 3a MyOJIMYHOTO MpeyiaraHe Ha 1eHHn kanxa (3ITLHK);

0 3axoH 3a Mazapure Ha QUHAHCOBUTE HHCTPYMEHTH;

[ 3akoH 3a MpUJIaraHe Ha MEPKHUTE CPeIly Ma3apHUTE 3I0YNoTpedn ¢ GUHAHCOBU HHCTPYMEHTH,
m 3axon 3a Komucusra 3a ¢puHancoB Haa30p;

@ Hapenba Ne 2 ot 17.09.2003 r. 3a mpoCHEeKTUTE MPH MYOJIWIHO TpeJUIaraHe U JIOIMyCKaHe 10 ThPTOBHA
Ha peryJIUpaH naszap Ha [ICHHU KHWKA ¥ 332 pa3KpUBaHETO Ha WHPOPMAITHS;

1 Hapen6a Ne 38 ot 25.07.2007 1. 3a M3UCKBaHUATA KbM JICHHOCTTA HA HHBECTUIIMOHHUTE TIOCPETHUIIH;
@ IlpaBunHuK 3a nefiHOCTTa Ha ,,bearapcka @ongosa bopca™ AL ;

0 IlpaBunHuk Ha , I{enTpanen aenozutap* AJl;

[ 3axoH 3a JaHBLUUTE BBPXY JOXOANUTE HA (PU3HMUECKUTE JIULIA;

0 3aKoH 3a KOPIOPATHBHOTO MOIOXOTHO O0JIaraHe;

m  Kogekc 3a 3acTpaxoBaHETO;

m  Permament 809/2004 otHOcHO mpunaranero Ha dupektuBa 71/2003 mo oTHoLIeHHWE HA UHPOPMALIUATA,
ChIIbpIKallla ce B TIPOCIICKTHTE;

m Permament 486/2012 ot 30 mapt 2012 ronuna 3a n3mMenenue Ha Permament 809/2004 mo oTHOIIEHHE HA
¢dopmara ¥ ChABPKAHUETO HA MPOCHEKTA, OCHOBHUS MPOCIEKT, PE3IOMETO U OKOHYATEIHUTE yCIOBUS,
KaKTO M 110 OTHOIIEHHE Ha N3MCKBAHUITA 32 OIIOBECTSIBAHE;

m Permament (EC) Ne 596/2014 na EBpomneiickus mapmameHT u Ha CbBera ot 16 ampun 2014 romuHa
OTHOCHO TmMa3zapHaTa 3moynorpeba (PermameHT OTHOCHO ma3apHaTa 3moymorpeda) W 3a OTMSHA Ha
HupextuBa 2003/6/EO nHa EBpomeiickus mnapnamenT u Ha Coera m aumpextuBu 2003/124/EO,
2003/125/EO u 2004/72/EO na Komucusita /Pernament (EC) Ne 596/2014/.

OO6nuranuuTe OT HACTOSIIIATA EMUCHSI HsMA Jia ObJIaT MpeAMET Ha MEKIYHAPOIHO MpeJiaraHe.
3. dopma Ha HeHHUTe KHIKA

OO6nuranuuTe OT HAcTOSAIIATa EMHUCHS ca TOMMEHHM W Oe3HalMYHHW, peructpupanu B ,lleHTpanen
nenosutap” AJ] ¢ agpec: rp. Codust 1000, yn. “Tpu yum” Ne 6, et. 4; eneKTpoHHA CTpaHHIA: WWW.CSd-
bg.bg.

Bopenero Ha kHUTaTa Ha OONUTAIMOHEPUTE CE M3BBPIIBA OT ,,[lenTpanen [denozurap” A/l.
4. BajyTta Ha eMHUCHATA

OOnuranuonHara emucus Ha ,,MoT1o0yn“ EAJ] e neHomuHupana B Obarapcku jiesa /BGNY/.
5. CyoopauHamus

HaCTOSIH_IaTa CMHUCHUA O6J'II/IFaI_[I/II/I € II'bpBa 3a EMI/ITCHTa, rnopaau KO€To 06J'II/IFaIII/IOH€pI/ITe HaMAaT CrieuaJiHu
ImpaBa 10 OTHOUICHWE HA MPEAXOAHN EMHUCHUU OGJ’II/IFaHI/H/I Ha JPYy>XKECTBOTO.

EmuteHThT HSIMa ImpaBO Ja wu3JgaBa HOBU CMHCUH IIPUBUIICTUPOBAHU o6nnrau1/n/1 niIn 06nnrau1/m C
MPUBUIICTUPOBAH PEXUM Ha HU3INIAIIAHC, NPCAU IMOracCiaBaHC Ha HACTOAIIUA O6HI/II‘3HI/IOHCH 3a€M, OCBCH C
NpE€aABAPUTEIIHOTO ChIJIACUE HA OGHHFaHI/IOHepI/ITe OT Ta3u €EMUCH.

EMI/ITGHTT)T numa HpaBO J1a u3gaBa HOBU 06J’II/IFaHI/IOHHI/I €MHCHH OT ChIIHA KJIacC, B cnyqaf/i Yyec TOBA HsAMaA Oa
JOBEAC a0 HapymaBaHe Ha IMTOCOYCHUTEC q)HHaHCOBI/I I10Ka3aTeCJIun.
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[Ipu B3emaHe Ha pelllcHUE 3a W3JlaBaHE HAa HOBAa eMHCHS OOMKHOBEHHW OOJUTranuu, oOmmure chOpaHHus Ha
OOJIUTAIMOHEPUTE OT MPEXOIHU HEU3IUIATCHH EMHCHU MOTAT Jia JaJiaT CTAHOBHIIE OTHOCHO M3/1aBAaHETO Ha
HOBaTa eMHUCHsT OOMKHOBEHH OOJIMTAITNN, KOETO 00ade HsIMa 0OBBP3BAIll 3aIBJDKATEIICH XapakTep.

H3nbaHeHneTo Ha 3aJbJDKCHHUATA HA Emutenta mo O6J'II/IF3HI/II/IT6 OT HacToAImara EMHUCH HE € ITIOAYHMHCHO Ha
HU3MBJIHCHUCTO HA APYI'U 3aAbJUKCHUA Ha EMI/ITGHTa, OMJIO TO U 110 nocjcaBaiu 06J'H/Il"aIII/IOHHI/I CMUCHH.

EMUTEHTHT HE € rapaHT 10 APYrd OOJIUTallMOHHY EMUCHH.
6. IIpaBa u 3aabJEKeHUsI MO0 HEHHUTE KHHKA

OO0yHTrannoHepruTe 1O HACTOAIIaTa EMHUCHS, KaTO CTPaHH 1O JOTOBOpa 3a OOJUTAIMOHCH 3aeM, Ce SBSBAT
Kpenutopu Ha EMuTeHTa, B KOETO CH Ka4eCTBO MMAT JBa BUA MPaBa: UHIUBUIYATHU U KOJICKTUBHU.

[IpaBaTta, mpenoOCTaBIHM OT HACTOAIIATAa €MUCHs OONMranyu, HAMAT OTpaHUYEHHS W HE Morar Ja ObIaaT
OrpaHWYEHH OT TMpaBa, MPEAOCTABIHU OT APYT KJIAac LEHHU KHIKA WM OT Pa3NopeaduTe Ha JOTOBODP WIIH
JIpYT JOKYMEHT.

Nudopmanus 3a HHANBUAVAJIHUTE U KOJEKTUBHUTE IPAaBAa HA 00U allIOHEepHUTe:

NuauBuayajHu npaBa Ha 00JMraluOHepuUTe:

> IlpaBo Ha B3emMaHe BBPXy rJaBHuna: [IpaBo Ja monmy4yar TJAaBHHYHM IUIAINAHUS WMaT
MPUTESIKATSITUTE HA OONHMralliy, KOUTO Ca BIMCAHW KATO TaKMBa B KHHUTATa Ha OOJHTAalMOHEPUTE,
BojicHa OT ,lleHTpanen nmemo3utap” AJl, 5 (mer) pabOTHU AHM TNpenu Jarara Ha JIbDKUMOTO
[JIABHUYHO TUTaliane. ATEHT T0 IUIalaHusITa Ha riaBHuIara e ,,[learpanen nemosurtap* AJl.

> IlpaBo Ha B3emaHe 3a jJuxBa: [IpaBo Ja MoNydYaT JUXBCHU IUIAIAHHUS MUMAT MPUTEKATCITUTE HA
00JIMraIum, KOUTO ca BIMCAHU KAaTO TAaKWBa B KHUTAaTa Ha OOJUTallMOHEPHUTE, BOJICHA OT ,,lleHTpaieH
nenozutap” AJl, 5 (mer) paboTHU JHM TpEAM JaraTa Ha ChOTBETHO JIMXBEHO IUIAIllaHe. ATEHT I10
IJIAIIaHusITa Ha TUXBUTE € ,,l{enTpanen nemo3utap A/l

> IlpaBo Ha ydyacTHe W mpaBo Ha raac B O6moro chOpanue Ha obGaurammonepure: Bceska
obnuranusi JaBa BB3MOXKHOCT 3a ydacthe W mpaBo Ha 1 (eamH) rmac B OOmorto cwhOpaHue Ha
obnurannonepute. [IpaBoTo Ha riac ce ympaxHsABa OT JMLATA, BIMCAHU B PETUCTPUTE Ha
,Llenrpainen nernosurap AJl kato obnuraonepu, S (met) auu npeau narata Ha O6IoTo ChOpanue
Ha 0OJHMralMoHEpHTeE.

> HpaBo Ja €€ MOUCKa M3JaBaHE HA 3alloBead 34 U3NIBJIHCHMUC!: O6HI/IFaHI/IOHepI/ITe uMart 1mpaBo aa
IMOUCKAT U3JaBAHC HA 3a110BC/] 3a UBIIBJIIHCHUC 3a AbJLKUMUTC UM CYMH HAa OCHOBAHUC 4JI. 417, T. 9
oT Fpa)KILaHCKI/IH npoucecCyajiCH KOJACKC Bb3 OCHOBA HA MPUTCIKABAHUTE OT TAX 06n1/1rau1/n/1.

> HpaBo Ha YI0BJICTBOPSABAaHE NPU JUKBUAALUA UJIH HECHCTOATEC/IHOCT: O6erau1/10HepHTe nmar
NpEeaANMMCTBCHO ITPaBO Ha YAOBJICTBOPABAHC IIPU JIMKBUAAINA NI HECHCTOATCIIHOCT HA APYKECCTBOTO
npean yaA0BJICTBOPABAHEC B3CMAHUATA HAa aKIITUOHCPUTE.

KosexTuBHM mpaBa Ha 00JIMraMOHEpUTE:
KonextuBHuTe npasa ce ynpaxHsat upe3 OOmoTo crOpanne Ha 00IMraioHepure.

» [IlIpaBo Ha cbhBemartesen rjac: OOMOTO ChOpaHHE HA AKIMOHEPUTE € JUTHKHO Ja pasriena
pemeHuara (craHoBumieto) Ha OOmoTo chOpaHue Ha OONUTAIMOHEPUTE OTHOCHO
Mpe/UIOKEHUATa 332 W3MEHEHHWE Ha TpeJMeTa Ha JEeHHOCT, BUAAa WM TNpeoOpa3dyBaHe Ha
JPY>KECTBOTO, CHOTBETHO 3a M3/1aBaHEe Ha HOBA €MHCHUS IPUBWICTMPOBAHH oOnuranuu /ui. 214,
al. 7 BBB BpB3Ka C all. 3 Ha chimara pasnopenda ot TwproBckus 3akoH/. [1070KHTETHOTO
cra"oBuiie Ha OOHmOTO ChOpaHHEe Ha OOJUIAMOHEPUTE IO HACTOSIIATA EMHCHS OTHOCHO
NpeUIOKEHUE 32 M3[laBaHe HA HOBAa €MHCHS IMPHUBWIETHPOBAHU OOJIMTALMM € 3abJDKUTENTHA
MPEIIOCTaBKa 3a B3eMaHE Ha ChOTBETHO PEIIEHUE OT KOMIIETEHTHUI opraH Ha EmMutenra.

> HpaBO Ha pelmaBami rjaac: HumoxHo € BCAIKo PEHICHNE HAa APYKECTBOTO 3a U3JIaBaAaHC HA HOBU
06erau1/m C INPUBUWICTUPOBAH PCIKUM HaA M3IJIALIAHC, 0e3 Ja € HAJIUIEC ChIIaCHETO Ha O6H.[I/IT€
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chOpaHHs Ha OOJUTAIMOHEPUTE OT TPEAXOJHUTE HEHM3IUIATCHH €MHUCHUU OOJMTaIliH, T.©
KOHKPETHO B TO3W CIlydail pENIeHHeTO, ChOTBETHO cTaHOBHIIETO Ha OOmoTo chbpaHme Ha
o0JIMraIuoHepUTe, UMa 3aJbJDKUTENICH O0BBp3Bamy xapaktep /wi. 207, T. 2 oT ThproBekus
3aKOH/.

> IlpaBa Ha nmpeAcTaBUTeJUTE HA O0JMranuoHepure: [IpejcTaBuTeNnnuTe HA OOIUTAIMOHEPUTE
“MaT TpaBO HA ChBEMIATEIICH TJIac TPH B3eMaHe Ha pemieHHs or OOmMoOTO chOpaHue Ha
AKIMOHEPUTE, 3aCATAIU U3ITBIHCHUETO HA 33]IBJKCHHUATA TI0 O0JIUTallMOHHUS 3aeM /a1, 212, aj.
2 ot TeproBekus 3akoH/. DyHKIMUTE HA MPEICTaBUTEN HA OONUTAI[IOHEPUTE MO HACTOSIIATA
EMHCHS Ce OCHILECTBSBA OT JloBepeHNKa Ha OOHTallMOHEPUTE B CHOTBETCTBHE C M3MCKBAHUSATA
na 3ITIIIK.

OO0110 chOpaHue HA 00JIMralUOHEPUTE

OOnuranoHepuTe OT HACTOSAIIATAa EMUCHS 00pa3yBaT Ipylia 3a 3alluTa Ha UHTEpPecUuTe cH npea EMuTeHTa,
karo rpynara popmmupa csoe OO0 crOpanne Ha 0OTUTaNOHEPHUTE.

O6moTo chOpanue Ha OONUTAllMOHEPUTE CE€ CBUKBA OT JOBEPECHUKA HAa OOJHMTallMOHEpHTE 4Ype3 MOKaHa,
00sIBeHa B THPTOBCKHS PETHUCTHP Haii-manko 10 muu mpenu crOpanueto. OcBeH ToBa EMUTEHTHT € ITbKeH
na usnpatd Ha KOH u ga omoBectn Ha oOmectBeHocTTa 1o pexa Ha wi. 100t, an. 3 u 4 or 3IIILK
MoKaHaTa Hai-Majko 15 mHM mpeau oOmOTO ChOpaHHWE, KaKTO W IPOTOKOIA OT OOIIOTO ChOpaHHE Ha
o0JUTaIMoHepUTe B CPOK TPH PabOTHH IHU OT mpoBexaaHeTo My. OcBeH nHpopmanusaTa mo wi. 223, ai. 4
ot TBproeckus 3akoH, MMOKaHaTa 3a 00IIOTO chOpaHue TpsOBa Aa BKIFOYBA MH(OPMAIHS OTHOCHO IIPABOTO
Ha 0OJMralMoOHEepHUTE 1a Y4acTBaT B HETO.

O6moTo chOpaHue MOXKE Ja ce CBHKBA M 10 MCKaHE Ha OOJIMIallMOHEPUTE, KOUTO TPEACTABAT Hal-MaiKo
1/10 or emucusita OOMMranuMy, WIA MO HCKaHE Ha JMKBUAATOPUTE HA IPY>KECTBOTO, aKO € OTKPHTA
Ipolueaypa o JUKBUAALM, KaTO MOKaHaTa ce 00sBsBa B ThPrOBCKHS PETUCTHP OTHOBO Hail-manko 10 nHu
npenu cwOpanueTo. OcBeH ToBa EMUTEHTHT € rbkeH aa usnpatyu Ha KOH u nma omoBectd Ha
obmectBeHoctTa o pena Ha wi. 100T, anm. 3 u 4 ot 3IIILK nokanara Haii-manko 15 mHU mpeau o0mOTO
chOpaHne, KakTO W MPOTOKOIAa OT OOMmOTO ChOpaHWe Ha OONHTAIlMOHEPUTE B CPOK TPH pabOTHH THHU OT
npoBexxaaneTo My. OcBeH nHopManmara mo wi. 223, an. 4 ot THpProBckus 3aKOH, MOKaHATa 3a OOIIOTO
crOpanne TpsaOBa 1a BKIFOYBA HH(POPMAIIKSI OTHOCHO MPABOTO HA OOJIWTAIMOHEPHUTE /1a y4acTBAT B HETO.

OO6moTo crOpaHue Ha OOJHWTaIMOHEPHUTE € 3aKOHHO M MOXE Ja MpHeMa BAMIAHU pPElIeHHs, 0OBBpP3BAIIH
BCUYKH OOJIMral[MOHEPH OT HACTOSIIATa EMHUCHs, aKO Ha ChOPaHHMETO ca MPEJCTaBeHU Hak-Maiko Y4 (emHa
BTOpPA) OT M3I3JICHUTC M HEMOIraceHU OOJUralid OT HACTOSIATa SMHCHs, ¢ M3KJIIOYCHUE Ha CIy4auTe,
Korato oOIIOTO ChOpaHWe I B3eMa pElIeHHs 3a MPOMSHA B YCIOBUATA M KOHKPETHUTE IapaMeTpH Ha
o0JIMraIMoHeH 3aeM, KOraTo M3MCKyeMOTO OTHOCHO KBOpYMa MHO3MHCTBO € HE MO-MaJIKO OT J[B€ TPETH OT
M3JIAZICHUTE U HeroraceHu oouranuu. [IpaBoTo Ha rjiac ce yrnpa)KHsSBa OT JIMIaTa, BIMCAHU B PETUCTPUTE
Ha ,,llenTpanen nemosutap” A/l karo obmurammonepu, 5 (meT) aHU npean aarata Ha OOIMOTO chOpaHue Ha
obnurarmonepute. MHO3WHCTBOTO 3a IpueMaHe Ha pemeHus oT O0moTo crOpanue Ha 0OIUTAIMOHEPUTE Ce
ompenens Ha noHe 50% TutoC elHa OT MpEeACTaBEHHTE OONHTrallid, ¢ W3KIIYEHHEe Ha MHO3MHCTBOTO 32
MpUEMaHe Ha PEIICHHUS 3a IPOMSHA B YCIOBUATA U KOHKPETHUTE IMapaMeTPH Ha OOJUTAlIMOHHUS 3aeM, KOSTO
€ HE MO-MaJIKO OT TPH YETBBPTH OT MPEICTABEHUTE OOIMTaI1H.

OO0MraloHepUTe UMAT MPABO Ja YII'BJIHOMOIIAT BCIKO (DU3MUECKO WK IOPHIMYECKO JIMIIC Jla y4acTBa U Ja
riracyBa B OOIIOTO ChOpaHUe OT TAXHO MME TIPH CMa3BaHe Ha CIIEIHUTE MPaBHUIIa;

1. H’LHHOMOH_IHI/IK’BT € MIIBXKCH MOa YIpaXxHsABa IIPAaBOTO Ha TIJlaC B CBOTBCTCTBUC C HHCTPYKIUUTC
(yKaBaHI/IﬂTa) Ha YII'BJIHOMOLIUTECIIA, ChbAbpKAIIU C€ B MIbJIHOMOIIHOTO. B cnyqai/'l, 4€ IIBJIHOMOIIMHHUKBT CC
OTKJIOHHM OT JAaACHUTE MY B TOBa IIGJIHOMOIITHO MHCTPYKIUH, T'JIACOBETE 110 TE3U O6HI/IFaHI/II/I 3a CbOTBECTHOTO
rjraCyBaH€, C€ CUMTAT 3a HEBAJIMJIHU,

2. H’LHHOMOH_IHI/IK’BT MOXE Oa HOpeAcTaBJisiBa NOBEYC OT CAUH 06erau1/10Hep B O6H.[OTO C’L6paHI/I€ Ha
,ZIPY)KCCTBOTO. B To3mu cnyqaﬁ IIBJIHOMOUIHUKBT MOXKE J1a IIaCyBa IO pas3jiIMu4C€H HA4YWH I10 06n1/1raumne,
MNPpUTCIKABAHU OT OTACIIHUTC o0Hr AlTUOHCPU, KOUTO MPEACTABIIABA,
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3. IIpmHOMOIIHOTO 3a mpejacTaBisBaHe Ha oOywuramuoHep B OOMIOTO ChLOpaHUE Ha OONIHMTrAlIMOHEPUTE
TpsiOBa Ja € B mucMeHa (opMma, J1a € 3a KoHKpeTHoTo 001110 ChOpaHue, /1a € U3PUYHO U Ja IT0COYBa:

® [TBJIHUTC JAaHHU 3a O6JII/IFaHI/IOHCpa - YO'BJIHOMOIIUTEI U ITBJIHOMOIITHHKA,
L 6p0$[ Ha 06HI/IF3HI/II/ITC, 3a KOUTO CE€ OTHACA IIbJIHOMOIITHOTO,

® JTHCBHHUA PEJ HA BBIIPOCUTEC, IPCATIOKCHHA 3a 06C’B)KH3H€;

® MIPCAIO0KCHHUATA 3a PCIICHUA 110 BCCKH OT BBIIPOCUTE B THCBHUA PC;

[ ]

HavrHa Ha TJIaCyBaHE IO BCEKHU OT BBIIPOCUTE HJIM KOI'aTO TaKbB HEC € IOCOYCH, M3pHYHA Kjilay3a, Y€
MIBJIHOMOIIIHUKBT UMaA IIPaBO HaA IMPCICHKA JaJIX U 110 KaKbB HAYWH Jia I'J1aCyBa,

® jara, MICTO U ITOIINC.

4. Ob6pa3zern Ha THITHOMOIITHOTO 3a MPEJACTABUTEICTBO Ha oOymrarnonep B O0OmoTo chOpanue, ce IpeacTaBs
Ha OOJIMTAIIMOHEPUTE HA XaPTHEH HOCUTEN WIN 4pe3 CICKTPOHHH CPENCTBA, aKO € MPUIOKUMO, 3aeJIHO C
Matepuanure 3a O010TO ChOpaHue Wi MPH MMOMCKBAHE U CIIE]] CBUKBAHETO MY.

YIBJIHOMOIIIABAHETO MOXKE Jla CE€ W3BBPIIM M 4Ype3 H3I0JI3BaHE HAa EJIEKTPOHHU CpeicTBa. EMUTEHTHT
OCUTYpsiIBA HaW-MajJKO €AWH CIoco0 3a MOJydyaBaHE HA ITIHOMOIIHM 4Ype3 CJIEKTPOHHU CpEACTBa.
Hpyx)ecTBOTO MyOIMKYyBa Ha CBOSITA MHTEPHET CTPAHUIIA YCIOBUATA U pPeja 3a MojlydyaBaHe Ha IMbJIHOMOIHH
4ype3 eJIEKTPOHHH CPEICTBA.

3aZILJI)KeHI/IH Ha EMuTeHTA 32 cma3BaHe Ha (l)I/IHaHCOBI/I nmoxKasarTeJjin

C TIlpemnoxeHHETO 3a 4YaCTHO TMpeyiaraHe, EMHTEHTBT € TOEN aHraKUMEHT, CIIeJ BIKMCBaHE Ha
obnurannonHara eMucus BbB BojieHnsi oT KOH peructsp Ha myOiauuHHUTE Opy’KECTBa U IPYTUTE EMHTEHTH
Ha [IEHHW KHW)Xa C IeNl ThProBUs HA PEryJUPaHU Ma3apH, Ja MOAIbpKa CICIHUTE (GUHAHCOBU TOKA3aTEIN
o wi. 1006 ot 3IIILK 10 mbaHOTO U3IIAIIaHE HA OOJUTAl[HOHHUS 3a€M:

» Koepuuuent ,IlacuBn / AxTHBM® — MakCMMalHa CTOMHOCT Ha TIOKa3aTelsi 3a CpPOKa Ha
oOuranronuus 3aem - 0.98;

» Koedpunumenr ,JlokpuTHe Ha pasXoauTe 3a JUXBM’, M3YMCIEH KaTo nedanbara oT oOuyaiinaTa
JIEeWHOCT, yBEJIIMYEHA C Pa3XOIUTE 3a JIMXBH, C€ Pa3leid Ha pa3sXOIMTE 3a JIMXBH - MHHHMAJHA
CTOMHOCT Ha IOKa3aTels 3a CPoKa Ha obyuranmoHHust 3aeM - 1.01.

DuHAHCOBUTE MOKA3aTEIIM CE M3UKCISIBAT Ha BCCKH TpU MECClla Ha 6aza q)HHaHCOBI/ITe OTYCTHU HA CMUTCHTA.
[Ipn monoxxeHue, 4ye APYKECTBOTO B JaJileH MOMEHT 3allOyHe [a M3rOTBS KOHCOJNHAMPAHH (DHHAHCOBH
oT4yeTd, (MHAHCOBUTE IOKa3zaTeslu wLie ObJAT cHa3BaHM Ha 0a3a KOHCOJMAMPAHU (UHAHCOBH OTYETH.
EmuteHTHT npencraBs Ha JoBepeHHKa Ha obnuranuoHepute, Ha KOH u ,.,bearapcka @onnosa bopca* A/l
OTYET 3a CIIa3BaHe Ha YCIOBHATA 110 OOJIMTallMOHHUS 3aeM B cpok 10 30 JHM OT Kpasi Ha BCSIKO TpUMECEUHE.

AKO Hapylmu onpeaeicHuTe (UHAHCOBH CHOTHOLICHMSA, EMUTEHTBHT ce 3aibibkaBa Ja Mpeanpueme
NEeNCTBHS, KOUTO B CPOK JI0 6 Mecela Aa MPUBEAAT ChOTHOIIEHUSITa B CHOTBETCTBHE C TOPHUTE M3UCKBAHMUAL.
Te3u aeiicTBUA MoOraT /a ce u3pas3sBaT B: pa3BUTHE Ha OCHOBHATa JIeHOCT Ha EMuTeHTa ¢ 11en mogobpsBaHe
Ha (PMHAHCOBOTO MY ChCTOSIHHE M T€HEpHpaHe Ha Ievyanda, npeArnpreMane Ha AeHCTBUSA 110 yBeJIM4YaBaHe Ha
KaluTana, peJnprueMaHe Ha JeHcTBUS 3a M0-0bp30 ChOMpaHe Ha B3eMaHMs, IOracsiBaHe Ha 3aeMH. AKO Bb3
OCHOBA Ha MPEANPUETHTE JEHCTBUA B TOCOYEHHS 6-MeCEeUeH CPOK HE Ce IMOCTUTHAT 3aJI0KEHUTE TTapaMeTpH,
»~Morooyn“ EAJ] me mpemioxu mporpama 3a NPUBEXKIaHE B CHOTBETCTBHE C HM3UCKBAaHUATA, KOATO
nporpama noajieku Ha ogodpenne ot OOmoTo crOpanue Ha obnuranuoHepure. B cioyuyaii, ye mporpamara
He Obae omo0peHa or OOmIOTO chOpaHHe Ha OOJHMTAIMOHEPHTE, OONUTAIMOHHUAT 3ae€M HE ce OO0sBsBa 3a
MIPEICPOYHO M3HUCKyeM, a EMHTEHTHT Ie M3rOTBM HOBa MpOrpaMa 3a TPUBEXKAAHE B CHOTBETCTBHE C
M3HUCKBAaHMATA, B KOSITO IIporpama C LeJT 3alliTa HHTEPECUTE HA HHBECTUTOPUTE CHIIMAT ILIIE B3EME NPEABHT
npemioxkeHuara Ha O0moTo crOpaHne Ha OOJIUTallUOHEPUTE.

IIpencpoyna u3ucKyemMoct

O6J'II/IFaI_[I/IOHHI/I$[T 3a€M CTaBa MNOPCACPOYHO HU3UCKYEM IIPpU HACTBIIBAHC HaA CICAHUTC ClIy4anl Ha
HCHU3ITbJIHCHUC!
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EMUTEHTHT HE M3IBIHM KOETO M Jia OWJIO CBOE 3aJb/DKCHHE 3a JIMXBEHO IUTAN[AHE M TOBa
HeM3NbJIHCHNE (ITHIHO WM YACTHYHO) MPOIbKH moBeue oT 30 (TpumeceT) mam. Crnen M3THYaHE Ha
MMOCOYCHHS CPOK OOJIUTAIIMOHHUAT 3a€M CTaBa NPEJACPOYHO U3UCKyeM B IhjIeH pasmep. o
OKOHYATEJTHOTO M3IUIAIAHE HAa BCUYKH 33bJDKCHUS 110 OOJIMTallMOHHYS 3aeM EMUTEHTBT IBJIKH Ha
00JNMTrallnOHEpUTE U 3aKOHOBATA JINXBA 3a 3a0aBa.

3a EMUTEHTa € OTKPUTO MPOM3BOJACTBO 1O MPEKpaTsBaHEe 4Ype3 JHUKBHUIAIMS (C W3KIIOUCHHE Ha
CIIydanTe Ha MpeKpaTsBaHe MopaIy BIUBaHe, CIMBAaHE WITH JIpyra (hopma Ha mpeoOpa3yBaHe);

CpCHIy Emurenra e OTKPHUTO NPOU3BOACTBO MO HECHCTOATCIIHOCT.

OO6MUTanOHHMAT 3aeM MOXe Ja ObJe 00sBEH 3a MpeAcpodHO m3nckyeM oT OOmoTo crOpaHue Ha
oOnuranuonepure, B ciiydaii ye EMUTEHTBHT J0NyCHE HapylICHHE HAa CIWH WM TOBEYE OT
(hMHAHCOBUTE MMOKA3aTENN 110 EMUCHATA, Bh3 OCHOBA Ha MpeanpueTute or EMurenTa neiictBus B 6-
MECEUEeH CPOK He Ce MOCTUTHAT 3AJI0KCHHUTE IMapaMeTpy M CHIUIT BBIPEKU TOBA HE € MPEIIpUel
JEHCTBHS 1O M3TOTBSHETO HA Mporpama 3a MPUBEXKJIAHE B ChOTBETCTBUE C M3UCKBAHUSTA, KOSITO
rporpama a 0bJ1e MpemIokeHa 3a ogqooperue ot O0moTo chOpanue Ha 00IUTAIIHOHEPHTE.

EMHUTEHTHT He WU3MBIHU aHT2XKUMEHTA CH 3a MOCIEIBAINO JOMyCKaHe Ha OOJHMIallMOHHATA EMHCHS
JI0 THPrOBHS Ha PEryaHpaH mnaszap B CpokK JI0 6 Mecela OT EMUTHPaHE Ha OOJIMTAIHOHHUS 3a€M U ITPH
HaJIMYHMETO Ha Ta3W XHUIIOTe3a He M3MBJIHHU 3aabikeHneTro cu mo ui. 100a, an. 2 ot 3IIILK na
W3KYIH MPH MOCTHIMIO UCKAHE OT OOJIMTalMoHep OONUTalMUTe My MO eMUCHOHHA CTOMHOCT B 7-
JTHEBEH CPOK OT IMOJIy4aBaHE Ha UCKAHETO.

HN3BpbpmiBaHe HA MIPOMEHH B YCJIOBHMSATA HA 00JIMTALMOHHUS 3aeM

[IpomeHu B yclioBHATa M KOHKPETHHUTE ITapaMeTpy Ha OOJIMTallMOHHUS 3a€M MOTaT Jla Ce U3BBPIIBAT 0 pea
U npu ycaosuata, npeasuaeHu B 3I1TLK, mo oTHoeHne Ha clieAHUTE TapaMeTpy Ha eMUCHSTA:

1. OKOHYATENHHAT MaASK HA EMUCHATA MOXKeE Jia ObJie OTJIaraH, HO B paMKHTe Ha He moseue oT 10 (mecer)
TOJIMHY, CYMTAHO OT JlaTaTa Ha MaJeka IPU IMbPBOHAYAIHOTO M3JlaBaHe Ha oOyuranuure (Kato Oble
OTCPOYEHO/Pa3CcpOUYCHO M3ILIANIAHETO HA TIaBHUIATA TI0 3a€Ma B TO3U CPOK);

2. BB3MOXKHA € INpoMsAHA Ha JIMXBCHHA MPOLCHT 150470) 0% NepUOANIHOCTTAa U YCJIOBHATA Ha JIMXBCHHUTC
IJ1alaHusl, KaKTO U CPOKOBETE U YCJIOBUATA 3a YIIPAKHABAHC HA KOJI OIIUATA OT EMI/ITGHTa;

3. Mmorar Ja 0bAaT NPOMEeHSHN (QUHAHCOBHUTE MMOKA3aTeIH/ChOTHOIICHUS, KOUTO EMUTEHTHT ce 3a/IbiikaBa
Jla CIIa3Ba;

4. BB3MOXHA € MPOMsSHA Ha OO0E3MCUCHUETO W/WIIM YYpeAsBaHE Ha JOIMBJIHUTEIHO O0e3leueHue 3a
B3eMaHHATA Ha OOJUTAIMOHEPHUTE MO CKITFOYSHHS OOJIUTalliOHEH 3aeM.

HpOMeHI/I B YCJIOBUATA U KOHKPETHUTC IMapaMETPH Ha 06J'IPI1"aLII/IOHHI/IH 34€M Ca JOIMYCTUMMU IIPU HACTBIIBAHC
Ha HAKOA OT CICAHUTC CUTyallud, IMPU KOATO MOKE 000CHOBaHO Ja Cc€ mIpueMe, 4¢€ IMpomMsdgHaTa Hi€ € B
HUHTCPEC KAKTO Ha EMI/ITCHTa, TakKa 1 Ha O6J'II/II‘aI_II/IOHepI/ITeI

1.

BB3HUKBAHC WU 3am,J160anaHe Ha HWKOHOMHYCCKA WIH CI)I/IHaHCOBa KpHu3a, KOATO 3acira
H66J'IaI‘OHpI/IHTHO BCHYKH CTOIIAHCKH CY6GKTI/I B CTpaHaTa WJIN CTOIIAHCKUTEC CY6GKTI/I, ornepupaliu B
CCKTOpa, B koiito EMurenra HU3BBpPIIBAa OCHOBHATA CHU ).'[eﬁHOCT;

HACTHIIBAHE Ha CHINECTBCHA NPOMSHA B NAPUYHHUTE MOTOLM WU B JAPYr (PMHAHCOB IOKA3aTesl Ha
Emurenra.

IIpoMeHH B yCITOBHATA, TIPH KOUTO Ca W3IAACHH OOJIMTalliuTe, BKIOYUTEIHO B KOHKPETHUTE ITapaMeTPH Ha
eMucHATa OOJHWrali, MOXEe Ja Ce H3BbPIIBAT HE IMMO-KBCHO OT JBa Mecella Mpeau Tajexa Ha
00JIUrallMOHHATA EMUCHS.

www.motobul.com www.benzin.bg 24

CMoToBUL @benzin.bg

Authorised Distributor for Bulgaria


http://www.motobul.bg/
http://www.benzin.bg/
https://benzin.bg/bg

TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

EmutentsT ,MoTOOYN“ EAJ| He MOXe eIHOCTpAaHHO Ja U3BLPIIM INPOMEHU B MapaMEeTPUTE Ha
oONUTaIIMOHHaTa e€MHUCHs, Thid Karo pasmopembara Ha wi. 207, T. 1 or THProBckus 3aKOH MPEIBIKIA
W3PUYHO, Y€ BCSAKO PEIICHUE Ha IPYKECTBOTO 32 MPOMSHA B YCIOBHATA, IIPU KOUTO Ca 3allMCAHU U U3aJICHU
0o0IMranyu, € HAIIOKHO.

IIpoMeHn B mapameTpuTe Ha OOJMIAIIMOHHUS 3a€M MOTraT Jia c€ M3BBPIIBAT CaMO C IPEIBAPHUTEIHOTO
ChIJIacMe Ha OOJMTallMOHEepUTe, HajmeHo ¢ pemenne Ha OOmOTO chOpaHWe Ha OONHMTallMOHEPHUTE W TI0
pemenre Ha EqHonmnuHuAT coOCTBEHUK Ha KanuTtana Ha ,,MotoOyn“ EAJI. IIpn Hanmmuue Ha u3pazeHa BOJs
OT KOMIICTCHTHHs opraH Ha EmHUTeHTa 3a mpoMsHa B YCJIOBHSTA 10 €MHUCHSTA, CHOTBETHO B HEWHHTE
KOHKPETHH ITapaMeTpH, TOBEPCHUKBLT Ha obauranuoHepuTe cBukBa OOMmO chOpaHue Ha 0OIUTAIMOHECPUTE
Yype3 mokaHa, o0sBeHa B TBProBCKHUsS perucThp Haii-manko 10 qHu mpenu narata Ha cbOpaHuero. OcBEH
toBa EMUTEHTHT € nmbxen aa uznpati Ha KOH u na onmoBectu Ha obmecTBeHocTTa 1o peAa Ha wi. 100T, ai.
3 u 4 ot 3K mokanara Hail-mManko 15 mHW Tpeaw OOIOTO ChOpaHWe, KaKTO W MPOTOKOJA OT OOIIOTO
cbOpaHue Ha OOJIHMrallMOHEPUTE B CPOK TPH PaOOTHH AHU OT MpoBexaanero My. OcBeH nHpopManusiTa Mo
yn. 223, an. 4 ot THproBekus 3aKOH, MOKaHATa 3a OOLIOTO ChOpaHUe TPsAOBa Ja BKIOUBAa MH(oOpMAaIms
OTHOCHO TIPaBOTO Ha OONWTallMOHEpPHUTE Ja ydacTBaT B Hero. OOmOTO chOpaHWe Ha OONHUTAIlHOHEPUTE €
3aKOHHO W MO J]a TIPUEeMa BaJMIHU PEIICHUs, 0OBBP3BAIIN BCHUKU OOJHUTAIIMOHEPH OT Ta3h EMHCHS, aKO
Ha ChOpaHUETO ca TMPEACTABCHH HE MO-MajKO OT JBE TPETH OT W3IaJICHUTE W HEMOTaceHH OONUTaliu OT
HacTosimaTa emucus. [IpaBoTo Ha riiac ce ympaxkHsBa OT JIUIIaTa, BIKMCAHH B PErHCTpuTe Ha ,lleHTpasneH
nenozutap AJl karo oOmurammonepu, 5 (mer) nmHW mnpenu npatata Ha OOmoTo chOpaHWMe Ha
oburarmonepute. MHO3MHCTBOTO 3a IpUeMaHe Ha pemeHus oT O01moTo chbOpaHue Ha 00JIMTallMOHEPUTE 3a
IMpoMsHa B YCJIOBUATA U KOHKPCTHUTC MMapaMETPU Ha O6J'II/IF3]_[I/IOHHI/I$I 3a€M, € HC MMO-MAJIKO OT TpU YETBBPTU
OT TIPE/ICTABCHUTE OOIUTALINH.

WNunnuupane Ha MPOMEHHU B YCIOBHATA W KOHKPETHUTE MapaMeTpH Ha OOJHTalMOHHUS 3aeM MOXe Ja Ob/e
OCBIIECTBEHO M OT moHe 10% oT oONHMrarMoHEpUTe MO €MHCHATA, KaTO U B TO3U CIy4yail MPOMEHU B
MapaMeTpuTe Ha OOJIMTAlMOHHHS 3a€M MOTAaT Jla C€ M3BBPIIBAT CaMO W €JUHCTBEHO MPH KyMYJIaTHBHOTO
Hann4yue Ha pemenne Ha OOmoTo chOpaHie Ha OONMHUTAIIHOHEPUTE 32 U3BBPIIBAHE HA IPOMEHHUTE U PEIICHNE
Ha EnHonuunus coOCTBeHMK Ha kanuTana Ha ,,Moro0yn EAJl. O6moro chOpaHue Ha 0OJIMrallMOHEPUTE B
Ta3M XMIIOTE3a CE CBUKBA OT JIOBEPCHUKA Ha OOJUTalMOHEPHUTE 10 MCKaHE Ha OOJUTallMOHEPUTE, JKeIaclu
Ja WHUIUHApPAT TPOMEHH B OONWTallMOHHATA EMHCHUS W KOWTO TPEACTaBAT Haii-manko 1/10 or
00JIMrallMOHHUS 3aeM, OTHOBO 4pe3 IOKaHa, 00siBeHa B TBHProBCKUs peructTsp Haii-manko 10 gHM mpemu
nmatata Ha ceOpanmero. OcBeH ToBa EMuTeHTHT € jurbxkeH na m3npatu Ha KOH u ga omoBectn Ha
obmectBeHoctTa 1o pena Ha wi. 100T, an. 3 u 4 ot 3IIILK nokanara Haii-manko 15 mHU mpeau o0ImOTO
chOpaHme, KakTO W MPOTOKOIA OT OOMmIOTO ChOpaHWEe Ha OOJNHTAIllMOHEPUTE B CPOK TPH pabOTHH THH OT
npoBexaaneTo My. OcseH nHopManmara mo wi. 223, an. 4 ot TeproBekus 3aKOH, MOKaHAaTa 3a OOIIOTO
chOpanne TpsOBa Ja BKIFOYBA MH(OpPMAIHMS OTHOCHO MPAaBOTO HAa OOJIMTAIIMOHEPUTE Ja y4acTBaT B HETO.
OTHOCHO KBOpYMa 3a npoBexaane Ha O0moTo ch0paHue Ha OONUTalMOHEepUTe, YIIPAKHIBAHETO HA IpaBaTa
Ha TJIaC ¥ HEOOXO0IMMOTO MHO3WHCTBO 3a MPUEMaHe Ha BAIMIHU PEIICHMS CE IIPUIaraT OCOUECHUTE M0-rope
YCIIOBUS U peJl.

B cpok oT 5 paboTHHM THU OT B3eMaHe Ha PEIICHUETO 3a MPOMSHA B YCIOBUATA U KOHKPETHUTE NTApaMETPH Ha
OOJINTAlIMOHHUSI 3aeM, Ce M3rOTBsI MH(POPMAIOHEH JOKYMEHT, KOWTO BKIIOYBA aKTyaiHa HH(OpMarus
OTHOCHO BCHYKHM TapaMeTpd Ha OOJMrallMoOHHaTa eMucus. B cpoka MO MPEeIXOJHOTO U3PEUCHUE
WHPOPMAIMOHHUAT JIOKYMEHT C€ pa3KpuBa MyOJMYHO 4Ype3 NPEJOCTaBIHETO My Ha KOMHCHSATA,
perynupaHus rnasap u oouecTBeHocTTa 1o pena Ha wi. 100t, an. 3 u 4 or 3ITILK.

7. HomuHAaJIeH JUXBEH MPOUECHT U YCJI0BHUSA, CBbP3aHM C IUIaTUMaTa JIUXBA

JluxBeHuTe muam@anus N0 OOJUTralMOHHMS 3aeM CE€ ONpeaeNiT Ha 0a3ara Ha (UKCHpaHa TOIUIIHA JMXBA B
pasmep Ha 3,85 %, mpm nuxBeHa koHBeHuusi Actual/Actual (Peanen Opoii anun/Peanen Opoil mHM).
JIluxBeHHUTE IJIAMAHUS Ce U3YHMCIISIBAT KATO MPOCTA JIMXBA BbPXY HOMHHAIHATA CTOWHOCT Ha TIPUTEKABAHUTE
OT BCEKH MHBECTHTOP OOJHTAlUH 32 OTISTHUTE 6-MECEYHHU Nepuoau. JbmKuMara cymMa ce 3aKpbIrisBa 10
BTOPHSI 3HAK CJIE] JIeCeTUYHATA 3areTasl.
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W3urcisiBaHeTO Ha ABDKAMATA JIMXBA 33 BCEKH €IMH OT CIICBAIIUTE IIECTMECCUHH MEPUOIH CE MPEICTaBS
ot (hopMyiata:

JI = (HC* IIT* 11,,,,,,) | I

coouHa

KBJIETO:

JIJ] — cyma Ha miecTMece4Hus KyIIOHEH I0X0[ OT €Ha O0IUrars;
HC — HoMuHa/IHA CTOMHOCT Ha eHa OOJIUralusi;

['JIIT — onpeneneHuUsT TUXBEH NPOLIEHT HA TOUIIIHA 0a3a;

[iepuon — IEPHO, PABSH HA pEATTHUS OPOW THU MEXTy JlaTaTa Ha MPEJXOIHO KYITOHHO IUIAIlaHe JI0 laTaTa
Ha TEKYyI[OTO KYIIOHHO TIAIIaHe;

[romuma — IEPHOIT, paBEH HA peanHus Opoil THU MEXIy JaTaTa Ha MPeIXx0JHO KyIOHHO IUIaIaHe 10 JaTaTta Ha
clIeBaIio KyrmoHHo 1uianfane. O6pbpiame BHUMaHAE, 9€ [l s BKITIOUBA peanHus Opoi THU B €HA sy
JIMXBEHA I'OIMHA.

CpoxbT Ha obauranuonnus 3aeM e 120 (cTo u IBameceT) Mecela OT JaTtaTa Ha H3/IaBaHe Ha O0JIMraldoHHATA
emucust — 13 rouu 2018 r. Jlarata Ha najgexa Ha oOnuranroHHus 3aeM ¢ 13 ronu 2028 r.

I'maBHMIATa IO OONMHMTALIMOHHUS 33€M € TUIATHMa CBIJIACHO MPEJICTaBEHUS TO-10Jy B HACTOSIIHS JTOKYMEHT
moracuTelieH IUIaH, B Cilydyail, 4e He ObAe YIMpaKHEHO MPaBOTO 3a MPEACPOYHO IBIHO WM YacTHYHO
moracsiBane Ha riiaBannata (call option). Ako garara Ha majexa € HepaOOTeH JIeH, TUIAIAHETO IIE CE TBIDKU
Ha IIBPBHSA ClieBal] padOTeH JICH.

JluxBenute (KyMOHHUTE) IUIAIIAHUS 10 OOJHMTallMOHHATA EMHCHS ca JBJDKUMH Ha BcekH 6 (IIecT) Mecela,
CUMTAaHO OT Jarara Ha u3JgaBaHe Ha emucusata — 13 toHnm 2018 r., U3UMCIIEHN KaTo MpOCTa JIMXBA BHPXY
HOMHMHAQJIHATA CTOMHOCT Ha BCsIKa oONHranus. AKO MOCOYEHHUTE AAaTH Ha IJIAllaHe Ha JIMXBaTa ChBIAIHAT C
HepaOOTeH JieH, TUIANIaHusTa ca IBDKIMHI Ha CIeBalns paOoTeH JIeH.

[To-nomy e mpezcTaBeH MOTaCHTETHUAT IUIaH Ha HACTOSIIATA OOJIMTAallMOHHA eMUCHs. JINXBEHHUTE IIalaHus
ca M3YKCIIeHN Ha 0a3a Ha HOMUHAITHUSA JTUXBeH KymnoH — 3,85 % rogumHo.

Fouunia Jora wa maamane [ WIS | O s | nepwoma | P | naamane
0 13 ronm 2018 1. - 8 800 000 0 365 0
1 13 nexemBpu 2018 . - 8 800 000 183 365 169 864.11
1 13 roum 2019 1. - 8 800 000 182 365 168 935.89
2 13 nexemspu 2019 r. - 8 800 000 183 365 169 864.11
2 13 rorm 2020 1. - 8 800 000 183 366 169 400.00
3 13 nexemspu 2020 . - 8 800 000 183 366 169 400.00
3 13 ronn 2021 r. - 8 800 000 182 365 168 935.89
4 13 nexemspu 2021 r. - 8 800 000 183 365 169 864.11
4 13 ronu 2022 r. - 8 800 000 182 365 168 935.89
5 13 nexemspu 2022 T. - 8 800 000 183 365 169 864.11
5 13 ronu 2023 r. 200 000 8 600 000 182 365 168 935.89
6 13 nexemBpu 2023 . 200 000 8 400 000 183 365 166 003.56
6 13 roum 2024 1. 200 000 8 200 000 183 366 161 700.00
7 13 nekemspu 2024 200 000 8 000 000 183 366 157 850.00
7 13 roam 2025 1. 200 000 7 800 000 182 365 153 578.08
8 13 nekemspu 2025 200 000 7 600 000 183 365 150 561.37
8 13 roum 2026 . 200 000 7 400 000 182 365 145 899.18
9 13 nexemspu 2026 200 000 7 200 000 183 365 142 840.27
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9 13 1onm 2027 1. 200 000 7 000 000 182 365 138 220.27
10 13 nexemspu 2027 200 000 6 800 000 183 365 135119.18
10 13 1onm 2028 . 6 800 000 0 183 366 130 900.00

B3emanusta Ha OONHMralMiOHEpUTE 3a JMXBU 10 OOJUTAlIMOHHUS 3aeM CE IOracsBaT ¢ W3THYaHE Ha 3-
TOJTUIIICH JIABHOCTEH CPOK, ChritacHo wi. 111, OykBa ,,B” oT 3akoHa 3a 3aIbDKCHUATA U JOTOBOPHUTE.

B3emanusTa Ha OOJNMTAIIMOHEPUTE 3a TIABHHIIATA MO OOJIMTAIMOHHMS 3a€M Ce TMOoracsBaT C WU3THYaHe Ha
00ITHsT 5-TOMUIIIEH JaBHOCTEH CPOK, chriracHo Wwi. 110 ot 3akoHa 3a 3aIbIDKEHHAATA U JOTOBOPHUTE.

B nBata Cjiydasd JaBHOCTHHAT CPOK 3ariodBa Ja TC€4Y€ OT ACHA, B KOMTO B3E€MAaHETO € CTaHaJIo HU3HUCKYEMO,
KaKTO € OITMCaHO B Ta6n1/1uaTa, OIIMCBaIla IMOraCuTCIHUA IIJIaH Ha O6J'II/II‘3HI/IOHH3T3 CMUCH.

3aabpHKEHUETO 3a M3IUIAlIaHe Ha OOJWUralMOHHMA 3aeM /JIMXBU W T[JIABHUIA/ C€ HOCH E€OUHCTBEHO OT
Emurenra — n3maresn Ha OOJIMTaL[UNTE.

M3mramanero Ha OONMHWTalMOHHHUS 3aeM IIE€ Ce H3BBPIIBA 4upe3 AreHTa mo Iiamanero — ,lleHTpaneH
Hemnozutap A/

Bceunuku mnamadus o eMucusaTa ca miatuMu B jiesa /BGNY/.

3anpiokeHHeTo Ha EMuTeHTa 3a moracsiBaHe Ha IVIABHUYHO W/WJIM JIMXBEHO IUIAIlaHEe MO OOJIHWranuuTe ce
V3ITBJIHSIBA Ype3 0aHKOB MpeBOa KbM ,,llenTpanen Jlemo3uTtap™ AJl, KoiTo pa3mpenens IbDKUMaTa CyMa 1o
CMCTKa Ha IOIICHYUTCIIUTC (I/IHBCCTI/IHI/IOHHI/ITG HOCpCI[HI/IHI/I) CLO6pa3HO MNPUTCIKABAaHUTE 3a TAXHA CMCTKa U
3a CMETKa Ha TeXHH KJIMEHTH 00JIMranuu.

3a ma modydYar IJamaHusaTa Mo OONUTalukTe OT HAcTosIaTa emucus upes ,llearpanen [enoszurap™ A/l,
oOnurannoHepuTe TpsOBa Ja MMaT OTKPUTH CMETKH NPU WHBECTUIMOHHM MOCPEIHHUIM - YJICHOBE Ha
»lentpaien J[lemosutap AJl. MHBeCTUIIMOHHHUTE TIOCPSAHUIIM 3aBepsBaT CMETKAaTa Ha KIHEHTA
HETOCPE/ICTBEHO CIIe] TOoydaBaHe Ha ChOTBETHOTO JIMXBEHO WJIM TJIABHUYHO IUIAIAHE W YBEIOMSBAT 3a
ToBa ,,llenTpanen deno3utap™ A/l.

OO0suranoHepuTe, KOUTO HE ChXPaHABAT IICHHUTE KHMXKA 110 CMETKU NMPU MHBECTUIIMOHHHU MOCPEIHUIIN ITIC
MoJIydaT IBJDKMMOTO IUIAIIaHe 4pe3 OaHka, KOATO Ie Oble ompesneiieHa oT EmureHTa U 00sSBEHa B
CBHOOIIEHUETO 32 CHOTBETHOTO JIMXBEHO/TJIABHUYHO IUIAIIAHE.

[IpaBo &a mosyyaT MTMXBEHO/TTIABHUYHO IUIANAHE UMAT MPUTEKATEIUTE HAa OOJIMTAIlNH, KOUTO Ca BIHCAHH
KaTo TaKWBa B KHUraTa Ha OOJUTallMOHEpUTE, BOJeHa OT ,,LlenTpanen gemosurap™ AJl, 5 (met) paboTHH JHH
Mpey N3BBPIIBAHE Ha CHOTBETHOTO JIMXBEHO/TIIABHUYHO TUIAIIAHE.

[Ipurexxannero Ha OONHUTAIMUTE CE yIOCTOBEPSiBA C O(UIMAITHO HM3BIICYCHHE OT KHUTATa 3a Oe3HaIMYHU
obnuraum, KosTo ce Boau oT ,,llenTpanen nenozurap™ AJl.

8. I[aTa Ha ImMageka U 10roBOPEHOCTH 3a aMOpPTU3alUs Ha 3aeMa

MaryputerhbT Ha obmurannonaus 3aem e 120 (cto u mBamecet) mecena wiu 10 (;ecer) roauHu, CYUTAHO OT
araTa Ha U3aBaHe HA EMUCHUATA.

e JIATA HA U3JJABAHE HA EMUCHUSITA — 13 1onu 2018 r.

e JIATA HA ITAAEX HA EMUCHIATA — 13 roam 2028 .

FHaBHI/ILIaTa 10 06J'II/IFaI_II/IOHHI/I$I 3a€M € IJIaTUMa ChIJIACHO MPEACTAaBCHUS B IMpEAXOaAHAaTa T. 7 moracuTeseH
IJI1aH.

W3mpnHeHneTo Ha 3aIbJDKCHHATA HAa EmMutenra 3a U3BLPIIBAHE HA INTABHUYHUTEC IJIAIAHUA 110 O6HI/IFaHI/H/ITe
OT Ta3W EMHUCHS HE MOXE Ja ObJe HMCKaHO MpeacpouHo (Mpeau TMajaeka Ha OONMranusaTa), OCBEH B
OIpEIeICHUTE TIO-TOpe CIy4al Ha HEHU3ITbJIHEHHE, MPH KOMTO Ce TMPEIBIDKIA Bb3MOXKHOCT 3a IPEICPOYHA
U3UCKYEMOCT.
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JIOKYMEHT 3A HEHHUTE KHINKA
Kou onuus (Call option)

HacrosimaTta obnuraiiioHHa eMHUCHS € TIPEBUICHA C OMIIHS 33 MPEJICPOYHO MOracsiBaHe Ha OOJUTAIUOHHHUS
3aeM. EMUTEHTHT MMa IpaBo 10 HEroBa MPEICHKA, PU OCUTYPSBaHE HA HEOOXOMUMUS (PUHAHCOB Pecypc, J1a
ynpaxuu call omus Ha jaraTa Ha BCSKO JIMXBEHO IUIANIaHE, KOSTO CE M3pa3siBa B MPAaBOTO Jia MOTacu
MIPEACPOTHO IsIaTa TIIABHHUIIA, WK YacT OT IIaBHHUIATa, HO He mo-Maiako oT 500 000 (meTCTOTHH XWIISIN)
neBa win kpatHu Ha 500 000 (mercrormH Xmisam) neBa. Omnmusta Moxe na ObAe ympaHSBaHA TPH
CJICJIHUATE YCIIOBUS:

1. EMuTeHTHT ce 3aAbDKaBa J1a YBEIOMH OOJIHTaIlMOHEPHUTE 32 HAMEPEHUETO CH Jla YIIPAKHU OMIIHSITa
rone 30 THM TpeaBapUTEIIHO, KaTO UM TPEIOCTaBH MHGOPMANMS 332 MPUIMHUTE 32 TOBa, KAaKTO U
JAaHHU 32 pa3Mepa Ha HOMHHAJIa, KOWTO CMsTa Ja MOoracu IpeaBapuTenHo. B ciydaii Ha yacTUYHO
MPEeICPOYHO  ToracsiBaHe Ha  OOJWralfMOHHaTa ©MHCHS, IIOTacsSIBaHETO C€  H3BBPIIBA
MIPOTTOPITMOHATHO TI0 BCSKA M3a/IeHa OOIuramus. Y BEIOMICHHETO C€ M3BBPIIBA Upe3 MyOIMKyBaHe
Ha CHOOIIEHNE B €MH IIEHTPAJICH SKESAHCBHUK U HA MHTEPHET CTpaHuIara Ha EMuTenHTa;

2. 1eHa Ha OOpaTHO W3KyMeHUs pa3Mep Ha riaBHuiiata — 100% OT HOMHMHANIHATA CTOWHOCT Ha
o0uranms.

VYcnoBusAra u pena 3a MpoMsHA Ha ONLIMATA 332 OOpaTHO M3KyIyBaHe OT EMuTeHTa ca pasriiesaHu mo-rope
IIPY Pea U YCIIOBHATA 3a U3BbPIIBAHE HA IPOMEHH B IApaMETPUTE Ha OOIUTALMOHHUS 3aEM.

9. HMuaukanus 3a JOXOJHOCTTA

JloxomHOCTTa HAa OOJUTaITUITEe MOXKE Ja Ce TIPECTaBs moja (opmara Ha “IOXOIHOCT A0 Maaexa’, JOXOTHOCT
3a Iepuojia Ha Ibp)KaHue, TEKyIla J0XOTHOCT U JIp.

JHoxomuoctra 1o nazaexa (yield to maturity) npeacrapisiBa KanuTau3upaHa HOpMa Ha J0X0/1a, KOWTO I ce
MOJTY4YH, aKO OOJMralusITa ce 3aKyIH Ha ONpe/iesieHa IIeHa U ce MPUTEkKaBa JI0 Najieka Ha eMUCHSITA.

JloxomHOCTTA 10 Mafeka ce M3YHUCIABa KOCBEHO upe3 (opMyliaTa 3a H34HCICHHUE Ha IeHaTa Ha oOIuranusaTa
U TIPEACTaB/IsIBA JTUXBEHHUAT IPOIEHT, KOWTO M3paBHSABAa HACTOAIIATA CTOMHOCT HA MAPUYHHUTE MOTOIH C
neHaTa Ha obnmranmsra. [lokazanara ¢hopMyna BU3yanu3nupa Bph3KaTa II€Ha — JTOXOIHOCT Ha OOIUTANHUs C
(mKcHUpaH KyTOH, C JIeCeT MOMYTOJUINHHN TJIAIAHUS HA KYMTOHA M W3IDIAllaHe Ha TJIABHUIATA HaBEIAHBXK,
3a€IHO C IOCJIEAHOTO JIMXBEHO IUIAIaHE.

10
PV :Z CPN _y NOM _
n=1 YTM YTM
1+ — 1+ —
2
KBJETO:

PV — tekymia nma3apHa 1ieHa Ha o6IuranusaTa

CPN — cyma Ha KyIOHHO IUIaIllaHe ChOOpa3HO HEM3IJIaTeHaTa yacT Ha HOMHUHAJIA
Y TM — npocra roauiHa JOX0IHOCT 10 Majexa B %

N - mopeieH HoMep Ha KYITOHHOTO TUIalaHe

NOM — HomuHaJEeH pa3Mep Ha IIIaBHHIIATA

loprata ¢opmyna mpezrmonara, 4e BCHYKH TEKYIIM MApUYHU IOTOIM TEHEPHPAHU OT OOJIMTAI[MHTE e
Morar Jia ObJ]aT peMHBECTUPAHHY MTPU TIOJTydeHaTa JJOXOJHOCT JI0 TaIeKa.

JloxoHOCTTa 10 Majie)ka MpH EeMUTHpaHEe Ha OOJuranusaTa KbM MOMEHTA Ha €MHTHpPaHe, IPEJICTaBeH KaTo
MpocTa TOJUIIHA TOXOMHOCT, € 3,85% W chBIaja C Taka OMPENENICHOTO KYNOHHO IUTalaHe, MOopaju
eMUTHpaHe Ha 00JIUTaIIIUTE TI0 HOMHUHAIHATA UM CTOWHOCT.

www.motobul.com www.benzin.bg 28

CMoToBUL @benzin.bg

Authorised Distributor for Bulgaria


http://www.motobul.bg/
http://www.benzin.bg/
https://benzin.bg/bg

TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

Peanu3upaHusaT K0X0A OT MHBECTUIMM B OOJIMTAIlMM OT HACTOSIATa €MHCHS € 3aBUCUM OT Iepuoja Ha
nepxkane. IIpm eBeHTyanmHa mpomaxxba Ha IleHa, MO-BHCOKAa OT IIEHATAa HAa IIbpPBOHAYalIHA TOKYIIKA,
peanm3upaHaTa TOXOJHOCT IIe € ITO-BUCOKA OT JOXOJHOCTTA JI0 Maaeka U 00paTHOTO.

HoxoanocTTa 3a mepuona Ha MPUTEKAHHUE MPEICTaBIsABa KalWTadu3dpaHaTa JOXOMHOCT 3a Mepuoja Ha
MIpUTEXaHNe ChOOPa3HO IIeHa Ha 3aKyllyBaHE M IIeHa Ha MpojaBaHe Ha obmuramusaTa. V3umcieHueTo Ha
JOXOJTHOCTTA C€ WM3BBpIIBA 1O ¢opMmyia, MoJ0o0HA HA TOpHATA, KAaTO aMOPTHU3AIMOHHUTE IUIAIAHUS Ha
[JIABHHUIIATA CE 3aMEHSAT C MPOJIaYKHATa IIeHa (Oposl Ha KYNOHHUTE IUTAI[AHKsI CE ONPEIeis B 3aBUCUMOCT OT
Mepuoia Ha IPUTEIKAHNUE).

Jpyr MeTon 3a M34YHCIIsIBaHE OXO0Ja OT IIEHHUTE KHIKA € 1o ¢opMysara 3a TeKyIa JoXoaHocT. Texymara
JIOXOJTHOCT TIPEACTABIsABA ChOTHOIICHUETO MEXKY TEKYIIOTO KYIOHHO IUJIAlllaHe U I[eHaTa Ha OOauranusTa
W

Texywa 0oxooHocm= Cpﬂ *100

m
KBJIETO,
CPN — xymonno mnamrane ot 3,85%
Pm — ma3apHa 1ieHa Ha oOJUranusaTa

YcnoBusTa U peabT 3a MPOMSHA Ha JTUXBEHUS MPOIEHT, IEPHOANYHOCTTA W/HITH YCIOBUATA HAa JTNXBEHHUTE
IJIAIaHus, ChOTBETHO HA IOXOJHOCTTA, ca pa3rienanu B T. |V.6. OT HacTOSIIUS TOKyMEHT.

10. HI)EZICTZIBI/ITG.HCTBO Ha IbPKATECJIUTE HA HEHHUTE KHUKA

Benuku oOnuranndoHepu MO HacTosIaTa €MHCHs, KaTO CTpaHHW IO JOroBopa 3a OONMIaLMOHEH 3aeM, ce
sABABAT KPEAUTOPHU HA EMI/ITGHTa, B KOCTO CH KaUCCTBO MMAT JIBA BUJia NIpaBa: MHAWUBUAYAJIHH U KOJICKTHUBHU,
pasrienanw B T. IV.6. OT HacTOSIMNS JOKYMEHT.

KonextuBHute npasa ce ynpaxHsat ype3 OOmoTo crOpanne Ha 00IUraioHepure.

OO6moTo chOpaHue Ha OONUTALMOHEPUTE € 3aKOHHO M MOXKE Jla MprUeMa BAJIMAHU PEUICHHUs, 00Bbp3BaIln
BCUYKH OOJIMral[MOHEPH OT HACTOSIIATa EMHUCHs, aKO Ha ChbOPAaHUETO ca MPEJICTaBeHU Hal-Majko Y4 (emHa
BTOpa) OT WM3/aJCHUTEC M HEMOTraceHH OOJUrali OT HACTOAIIATA SMHCHS, C M3KIIIOYCHHE HAa CIy4YawWTe,
KOrato oOIIOTO ChOpaHHe Ie B3eMa PEHICHHS 32 MPOMSHA B YCJIOBUSITA W KOHKPETHUTE MapaMeTpu Ha
00JIMraIMOHEH 3aeM, KOraTo M3MCKyeMOTO OTHOCHO KBOpYMa MHO3MHCTBO € HE MO-MaJIKO OT JBE TPETH OT
M3JaJICHUTE U HeroraceHu oomuranuu. [IpaBoTo Ha Iilac ce ynpa)KHsBa OT JIMIATa, BIUCAHU B PETUCTPHUTE
Ha ,,llenTpanen nemosutap* A/l karo obmurammonepwu, 5 (meT) AHA npeau narata Ha OOMOTO chOpaHUe Ha
oOsuraronepute. MHO3MHCTBOTO 3a IpueMaHe Ha pemeHus oT O0moTo chOpaHue Ha 0OJUTAIIMOHEPUTE Ce
ompenens Ha noHe 50% TutOC eHa OT MpEeACTaBEHHTE OONHTrallid, ¢ W3KIIYEHHEe Ha MHO3MHCTBOTO 32
MpUEMaHe Ha PEIICHHs 32 IPOMSHA B YCIIOBHATA M KOHKPETHUTE TIApAMETPU Ha OOJHMTAllMOHHUS 3aeM, KOETO
€ HC IMO-MAJIKO OT TPpH YCTBBPTU OT NPCACTABECHUTC 06n1/1rau1/11/1.

JloBepeHnK Ha 00 TUTaAIHOHEPUTE

BBB BpB3Ka ¢ BTOPMYHOTO IMyOJIMYHO Tpe/uiaraHe Ha ooiuramuurte, EMuteHTHT € cxmounn JloroBop ot
13.06.2018 r., ¢ ,,TEKCUM BAHK* A/l 3a u3nbenHenne Ha QyHKIUsITA ,,JJOBepeHUK Ha o0IMTrannoHepuTe™.
JloBepeHUKHT Ha OOJIMrallMOHEpHUTE, YUITO CTATYT U MPAaBOMOIIMS ca perjamentupand B wi. 100a u ci. ot
CHenMaTHUS 3aKOH 3a MyOIMYHOTO IpejylaraHe Ha EHHW KHUKA, U3ITBJIHABA (YHKIIMUTE HA TPEJICTABUTEI
Ha OOJUrallMOHEPHUTE TI0 CMUCHIA HA THPrOBCKHSI 3aKOH.

»TEKCHUM BAHK*“ AJl ¢ Thproecka 0aHka (KpeauTHa HHCTUTYIIMS) ChC CEAAIIMINE U aJpec Ha YIIpaBlICHUE:
rp. Codus 1309, paiton "Bw3paxnmane", Oyn. ,, T. Anexcanapos 141. bankara e Bnucana B ThproBckust
pETUCTBp TpH ATEHUMSITa 1O BIMCBaHUATA KbM MMHHCTEPCTBOTO Ha MpaBOCHAMETO Ha Pemybnuka
Bearapus ¢ EMK 040534040. bankara ce mpeacraBisiBa 3aeHO OT BCEKHM JABaMa OT W3IIBJIHUTEIHUTE
mupexkropu Mapus IlerpoBa Bunonosa, MBaiino Jlazapos [lonueB u Temenko Banentunos Croitues.
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»TEKCUM BAHK®“ AJl He ¢ B KOHM)IMKT Ha HMHTepecH chpsMo EmMuTeHTa W obiuranpoHepure OT
Hacrosmata emucus. Cropsmo ,,TEKCHM BAHK® AJ] He ca Hamuile IMPEYKHTE 3a OCHIICCTBSIBAHE Ha
(hyHKIMSTa JOBEPEHUK 110 OOIHUTalIHOHHATa eMUcHsI, TocodeHr B wi. 100r, am. 3 ot 3IIILK.

OO0suranoHepuTe OT HACTOSINATa EMUCHsSl 00pa3yBar Ipyma 3a 3alluTa Ha HHTepecuTe cu npea EMuTeHra,
karo rpynara (opmupa cBoe OOmo cvOpaHue Ha oOnmramuoHepure. B oTHomenwsara cu ¢ EmurenTa
rpymnara Ha OOJIMTallMOHEPUTE CE TPEACTaBIABA OT J0BepeHnka Ha obnuranuonepure — ,, [ EKCMM BAHK*

AL

O6moTo chOpaHne Ha OOJIMTAITMOHEPUTE CE CBHUKBA OT JIOBEPEHWKA HAa OOIHMTAallMOHEPHTE 4Ype3 TOKaHa,
00siBEHa B TBPTOBCKHUS PETHCTHP Hak-Manko 10 mau mpeau crOpannero. OOmoTo chOpaHue ce CBUKBA U TIO
HCKaHe Ha OOJIMTallMOHEPUTE, KOUTO MPEACTAaBAT Hai-Manko 1/10 oT eMucusTa OOIUrayy, WiIK O UCKaHE
Ha JTUKBUAATOPHUTE HA IPYKECTBOTO, aKO € OTKpHTa Mpoleaypa no JukBuaanus. OcBeH ToBa EMUTEHTBT e
JUTEXKeH na m3npatd Ha KOH u 1a omoBectr Ha obmiecTBeHocTTa 1Mo pena Ha wi. 100t, an. 3 u 4 ot 3ITILHK
MoKaHaTa Hail-manko 15 mHu mpeam oOmOTO chOpaHHe, KAaKTO M NMPOTOKONAa OT OOmIOTO chOpaHHe Ha
00NUTrallnoOHEpUTE B CPOK TPpU pabOTHU JHU OT HpoBexaaHeTo My. OcBeH uHdopMmanmara mo wi. 223, an. 4
ot TBproeckus 3aKkoH, MMOKaHaTa 3a 00IMOTO chOpaHue TpsOBa Aa BKIFOYBA MH(OPMAIHS OTHOCHO IIPABOTO
Ha OONUrallMOHEPHUTE J1a Y4acTBaT B HETO.

[IpurexaTenuTe Ha OOJMTraIlMK OT HACTOSIIATA EMUCHS MMAT JOCTBII JIO Is1aTa HeoOXxoauMa uHpopMarus,
OTHACHIA Ce JI0 IOBEPEHHKA Ha OOJIHUTaIHOHEPUTE 10 HACTOSIIATa EMHCHS Ha Ou3Hec aapeca Ha EmMutenTa:
rp. Codus, 0yi. ,,Xpucrodpop Komym6” Ne 43, er. 1.

JloroBop 3a u3nb/jJHeHue HA (PYHKIUATA ,,JlOBepeHUK HA 00JIUTrallMOHepHUTE”

JloroBOpBT 3a U3MBJIHEHUE HA (DYHKIMATA ,,JJOBEpEHUK Ha OOJIMTallMOHEPUTE", CKII0YCH Mek 1ty EMuTeHTa 1
»TEKCUM BAHK*“ AJl (BAHKATA; JOBEPEHUKA) na 13.06.2018r., ca Ha pa3mojoxeHne Ha
IIOTCHUUAJIHUTEC I/IHBCCTI/ITOpI/I Ha CJIICOHUS az[pec 3a KOpCCHOHI[CH]_[I/ISI Ha EMI/ITCHTaZ

»MoTtodya“ EAJL
rp. Codus, 6y.. ,Xpucrodop Koaymo6” Ne 43, er. 1
Tea.: +359 02 489 75 50
; MOTCBUL
C Authorised Distributor for Bulgaria oT 9-00 - 17-30 Y.
JInne 3a koHTakT: MujeH Xpucros

HurepHer agpec: Www.motobul.com

E-mail: finance@motobul.com

[lo cunara Ha ckmrodeHust JloroBop 3a u3mbiIHEHWE Ha (DyHKIOUATA ,,JIOBepeHUK Ha OOIUralMoHepuTe,
EmutenTsT ,,M0TO00YN EAJ] MMa ClieIHUTE OCHOBHH 33,IBJIKCHHUSL:

1. Ja 3aIuiamnia CBOCBPEMCHHO BCUYKHW BHOCKHU 110 3aCTanOBaTCJ'IHaTa npeMusd ChIJIACHO YCJIOBHUATA HA
3aCTan0BKaTa oo O6HI/IFaHI/IOHHI/IH 3a€M, KAaKTO M Ja Clla3dBa BCHUYKH OCTaHAJIM 3aJABbJIDKCHHA II0
3aCTan0BaT6J'IHI/I$I A0TrO0BOP;

2. Ja He W3BBPUIBA KAaKBUTO U Ja OWIO NEHCTBUS, KOUTO BOIAT WJIM OMXa MOINIM Ja JOBENaT 0
NpOMsiHA Ha €CTeCTBOTO M pa3Mepa Ha pHUCKa MO OOJHMralMOHHATa €MHCHsSl 10 CMHUCHIa Ha
3acTpaxoBKaTa 1O OONWTAllMOHHMSA 3aeM, [0 TMpeKparTsBaHe Ha 3acTpaxoBKaTa (BKI.
3acTpaxoBaTeiHaTa MOJNMIA), 10 Bb3HUKBAaHE HA OCHOBAaHUS 3a OTKa3 OT CTpaHa Ha 3acTpaxoBaTels
OT WBJIHO WM YacTUYHO IUIAallaHe Ha oO0e3leTeHHe 10 3acTpaxoBaTeNHUs JOTOBOP,
NOHW)KaBaHe/HaMallsiBaHe Ha PruckoBara excriozuiyst (3acTpaxoBaresiHaTa cyMma) rmoJi MUHUMaIHAaTa
CTOMHOCT Ha PuckoBaTa eKCHO3WIMS, KAaKTO W KaKBUTO W Jla OMJIO Ipyru JEHCTBUS, KOMUTO OMXa
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MOIJIM [Ja YBPCOAT IpaBaTa WM UHTCPECHUTE Ha Bankara n/vnn O6J'II/II‘aHI/IOHepI/ITG, Impou3sTHvaln
OoT 33CTan0BaTeJ'IHI/I$1 AO0T0BOP,

3. n1a yBemomsiBa He3a0aBHO MUCMEHO baHkara 3a BCUYKHM CHINECTBCHH OOCTOSTEICTBA, KOUTO BOIST
Wi OMxa MOTJIM J1a JIOBEJIAT JI0 MPOMSIHA Ha €CTECTBOTO M pa3Mepa Ha PUCKa M0 OOJUTalMOHHATA
eMHCHs 10 CMHChIIa Ha 3acTpaxoBKaTa 1O OOJHMIalMOHHUS 3aeM, TpU TpeKparsBaHe Ha
3acTpaxoBKkara (BKJI. 3acTpaxoBaTellHaTa ITOJHIA), TIPU BH3HUKBAHE HA OCHOBAHMS 3a OTKa3 OT
CTpaHa Ha 3acTpaxoBaTeiis OT IBIHO WIM 4YacTHYHO IUTall[aHe Ha oOO0E3IIEeTeHUE II0
3acTpaxoBaTelHHs JIOTOBOp, 3a TOHWKaBaHe / HamalsBaHe Ha PuckoBata eKCHO3HIUS
(3acTpaxoBarenHara cyma) moJ, MUHAMaIHaTa CTOWHOCT Ha PUCKoBaTa eKCIIO3UIINS, 3a OTHEMaHe
Ha PuckoBaTa ekcrosuius, npu cnanaHe Ha PuckoBara excrio3uiust (3acTpaxoBareiiHaTa cyma) ot
MuHumaiHaTa CTOWHOCT Ha PuckoBaTa eKCHO3WIMS, KAaKTO M TNPU BH3HUKBAHE HA JIPYTH
HeOJIaronpusaTHH OOCTOSATENCTBA, KOUTO OWXa MOINIM Jia YBPEJSAT MpaBaTa WIM WHTEPECUTE Ha
Bankata w/mwau OOnuranoHepuTe, MPOW3THYAINMA OT 3acTpaxoBaTenHus aorosop, ([Ipomsna B
ChbcTOosTHEETO Ha 3aCTpaxoBKaTa);

4. npu Bp3HHKBaHe Ha [IpomsHa B ChcTOsHMETO Ha 3acTpaxoBKara IO OOJIMIalMOHHUS 3aeM NPHU
noucksane oT ctpana Ha BAHKATA, na ckimtoun AOMbIHUTENHA 3aCTPaxOBKa, AOIIBIBAIIA pa3Mepa
Ha Puckopata ekcro3umus a0 MuHHMAaJHaTa CTOMHOCT Ha PuckoBaTa €KCIIO3HUIHMS, ChIJIACHO
HacTosws JloroBopa 3a m3mbIHeHHEe Ha QyHKIUATA ,,JOBEpeHHK Ha OOMUTanMOHEpUTE', WIN Ja
NPeOCTaBU AONBIHHUTENHO oOe3NeueHre 3a B3eMaHMsATa Ha oOnurauumoHepute no Emucusara
cpriaacHo u3uckBanuaTa Ha 31K

5. [na neiicTBa Cc rpwkaTa Ha JOOBp TBHProBel C OrJied Ha MpPEOTBpaTsABaHE M OrpaHUYaBaHE Ha
BB3MOXKHOCTTA 3a HACTBIIBAaHE Ha 3acCTPaxOBAaTENHO CHOUTHE MO CMHUCHIA Ha 3acTpaxOBaTETHHS
moroBop mwiu Ciy4aid Ha HEM3ITBbIHEHHE, KaTO B CIy4ail HAa HACTBHITIIIO 3aCTPaxOBaTEIHO CHOUTHE
Jla chriacyBa JCHCTBHATA CH chC 3acTpaxoBarens, bankata u OOmuranuonepute no Emucusita n
M3IBJHABA JAZCHUTE OT TSAX YKa3aHUs ChIVIACHO 3acTpaxoBarenHusi gorosop u Jlorosopa 3a
W3IIbITHEHNE Ha QYHKIUTA ,,JJoBepeHUK Ha o0IHUrannonepuTe”;

6. B ciyuail Ha CbMHEHME 3a OIACHOCT OT BB3HHKBAaHE Ha 3aCTPaxoBaTeJHO ChOUTHE MO CMUCHJIA HA
3acTpaxoBaTeIHUs JI0TOBOP, /1a yBEAOMM He3a0aBHO MHCMEHO baHkara, KakTo M Ja Ipearnpueme
BCHYKHM HEOOXOAWMH NPaBHU M (HAaKTHIECKH JEHCTBHS 3a 3ala3BaHe Ha MHTepecuTe Ha bankara n
O6HHFaHHOHepI/ITe 10 EMI/ICI/ISITa, BKIIFOUUTCJIHO Ja CBHeﬁCTBa 110 BCUYKH BB3MOXHH HAYUHHU 3a
TSXHOTO YJIOBJETBOPSIBAHE OT 3aCTPAXOBATEIHOTO OOE3IIeTeHHe, B T.4. Ja NPEJOCTaBU BCHUKH
HEOOXOIUMH TOKYMEHTH W MH(OpPMAIHs, T0Ka3Balll HACTBHIIBAHETO Ha 3aCTPaxOBAaTEIHO ChOUTHE,
KakTO M TaKMBa, W3UCKAaHM IO NpEIeHKa Ha 3acTpaxoBarelisd, /1a OKaKE BCSIKAKBO ChICHCTBHE
(BriFOUUTENHO TmpoliecyanHo) Ha bankata m OOnuranvoHepuTte 3a TpENsSBSBAaHE HA TEXHUTE
MIPETEHIUH 110 U YIOBJIETBOPSIBAHETO UM OT 3aCTPaxOBKaTa;

7. na mpemoctaBs Ha BAHKATA oryetn 3a nediHocTTa cu m Jpyra wHGOpMAaIus OT BHIA, C
XapaKTePUCTHUKHTE, B 00eMa U B CPOKOBETE, yCTaHOBEHH B | maBa mecta ,,a” ot 3I1TILK;

8. 1Ja cma3Ba yCTaHOBCHHMTE B MPEIIOKEHUETO 3a 3allCBaHe Ha oOiuranuute QUHAHCOBU
CchOTHOIIEHMs /KoedurienTn/ u na mpenoctassd Ha Oankata BAHKATA B cpok mo 30 mHU ot
W3rOTBSIHE Ha (PMHAHCOBHS OTYET 3a CHOTBETHOTO TpuMmeceuwe, win 30 JIHU OT HM3TOTBSHE Ha
KOHCOJUAUpaHus (DUHAHCOB OTYET 3a CHOTBETHOTO TPUMECEUHUE MPH IMOJIOKECHUE, Y€ EMHUTEHTHT
W3rOTBS KOHCONUAMpPAHU (DPUHAHCOBH OTYETH, MOAPOOEH NHCMEH OTYEeT 32 H3IBIHCHHETO Ha
3abJDKEHUSITA CHU, CBIJACHO YycioBusiTa Ha EMucusara, BKIIOYMTENHO 32 CHa3BaHETO Ha
ompeeseHNTe (PMHAHCOBH TOKAa3aTeH (ChOTHOIIEHHS), KAKTO U 32 M3pa3Xx0JBaHe HA CPEACTBATA OT
OO6muranonHus 3aeM, u 3a ChcTossHHETO Ha 3acTpaxoBkara. ChCTOSHUETO Ha 3acTpaxoBKaTa IO
CMUCHIIa HAa HacTOsAMs JloroBOp MpEeNCTaB/IsIBaT BCUYKH MPaBHU U (aKTUYECKH OOCTOSITEICTBA,
3acsraiiM NpAKO WK KocBeHOo mpasara u mHTepecute Ha BAHKATA B kxadectBoTO 1 Ha OaHKa-
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noBepeHuk Ha OOnuranuoneputre u Ha OOnuranuoHeputTe mo EmmcusiTa B Ka4ecTBOTO MM Ha
3acTpaxoBaHM 1O 3aCTPaxoBaTENHUS 0T OBOP;

9. na yBemomsiBa Hail-KbCHO Jo cieBanius paboten qeH BAHKATA 3a:

e TmopameHa Moi0a 3a JIMKBHUIAIUS W/WIU 32 00pazyBaHe Ha IMPOU3BOJCTBO 10 HECHCTOSATEIHOCT,
KaKTO U 3alo4BaHe Ha Mpoleaypa mo npeodpasyBane Ha EMUTEHTA,;

e 3aBEJCHU/BHUCAIM ChHICOHU, ApOUTPaXHH W/MIU aIMUHUCTPATHBHH TPOU3BOJICTBA, KOUTO
KacasT WJIM MOTarT Jia KacasT 3acTpaxoBKaTa 10 OOJIMTallMOHHAS 3aEM;

e 3aBeJICHU ChACOHU, apOUTPAKHH WIN aMHUHUCTPATUBHU MPOU3BOACTBA, KOUTO UMAT UM MOTaT
Jla IMaT HEraTWBHO BIHsSHHE BBbpPXYy (QuHancoBoTo cherossHne Ha EMUTEHTA wmm merosara
PEHTAOWIIHOCT, BEPXY ThPTrOBCKaTa My JIEHHOCT, WK BhpXy ChCTOSHUETO Ha 3acTpaxoBKaTa 1o
00IUraliMOHHHUS 3a€M;

e BCcfAKa mMpoMmsiHa B YcraBa Ha EMuTeHTa WM B ChCTaBa Ha YNPABUTEITHUTE WU KOHTPOJHUTE
opranu Ha EMuTeHTa;

e BcuuKH IpoMeHH B ChCTOSTHHETO Ha 3acTpaxoBKaTa 10 OOIUTAMOHHNS 3aEM;

e HapymieHHEe Ha 3aIBIDKEHHETO Ja cra3Ba omnpeneneHute B llpemnokeHnero (uHAHCOBH
MoKa3aTent (ChbOTHOUICHUS);

® BCSIKO OOCTOSITENICTBO, KOETO MOXKE J1a OKa)ke HEOJIATOMPHUATHO BIMSHUE BBPXY HU3IMBIHEHHUETO
Ha 3aABbJIDKCHUATA HA EMUTCHTA 110 EMHUCHUATA 06erau1/11/1;

° BCJAKO HU3BBPHICHO JIMXBECHO MW TJIABHUYHO ILJIalllaHC II0 O6J'II/IFa]_[I/II/ITe, KaTo MnpeacraBa Hu
CHOTBETHH JIOKA3aTEJICTBA 32 JIaTaTa U pa3Mepa Ha N3BBPIICHUTE IJIAIAHUS;

10. mpu noucksane ot ctpaHa Ha BAHKATA na ocurypu n3BiedeHne OT KHUraTa Ha OOJIMraioOHepUTe,
yunuto oomu naTepec BAHKATA mpencrasnssa;

11. na mpencraBs Ha BAHKATA no 30 mHU OT Kpast Ha BCSAKO KaJeHIAPHO TPUMECEUrne TPUMECCUHH
(hMHAHCOBH OTYETH CHC CHIBPKAHUETO 1O WiI. 23 | cJ. OT 3aKoHa 3a c4eToBoACTBOTO 1 wi.1000 oT
31K, a oguTupaH TOAUIICH (UHAHCOB OTYET - ChOOPA3HO CPOKOBETE M M3UCKBAHMATA HA YJI.
100 ot 3IITILK.

[IpaBara n 3agbmxenustTa Ha BAHKATA karo nmoBepeHHK Ha OOJHTaIlMOHEPHUTE, ca MOAPOOHO ypeaeHH B
. Il ot JloroBopa 3a u3mbiiHeHHE HA GYHKIHATA ,,J|OBEpEHUK HA OOJIMTAIIHOHEPUTE .

B®3 ocHOBa Ha ckitoueHust JloroBop 3a H3biIHEHHE Ha QYHKIUSATA ,,JlOBEpEHUK HA OOTUral[IOHEPUTE, IPH
HACTBHIIBaHE Ha €IHO WIM IOBeYe CHOMTHSA, ONpelesieHH KaTo ClIydad Ha HeM3NblIHEeHHe no wi. 13 ot
noroBopa, BAHKATA cnensa na cuere oONMHMrallMOHHUS 3a€M 3a TPEJACPOUYHO M3UCKYeM, 0€3 KaKbBTO U Ja
OuJIo aHanw3, M3IpallaHe Ha yYBEJOMIICHUS, NCKaHHA 3a TUIAIlaHEe WM JaBaHEe Ha JIOMBIHUTEIHU CPOKOBE,
Karo MMa BCHYKM IpaBa, npeasuaeHH B JloroBopa 3a u3mbiHeHHE Ha (yHKOMATa ,,JloBepeHuUK Ha
00JIMraluoOHepUTe™ ¥ MPUIIOKUMOTO 3aKOHOIATEIICTRO.

[Ipu nemsmbnHenune Ha 3aabkeHne Ha EMUTEHTA cerimacHo ycinoBusiTa Ha eMucHsTa OOJHTanuy,
JOBEPEHUKDT e mrmkeH na npeanpueMe HEOOXOMUMUTE NEHCTBHS 3a 3allluTa Ha OOIIWTE TIpaBa U
WHTEPECH Ha OOJIMTAIMOHEPUTE, BKIIOUNTEITHO:

e a myOnWKyBa B OIOJIETMHA Ha PETyJIHpaHUs Ma3ap, KBAETO Ce ThPryBaT OONUTAlMUTE, W JIa
npenoctaBu Ha KOH yBenomiienne 3a Hemsmbinennero Ha EMUTEHTA wu 3a nelicTBusrta,
kouto bAHKATA npenmnpuema;

e Ja TmpeanupreMe HEOOXONWMHTE IACHCTBUS 3a 3aIWTa Ha OONIUTE MpaBa W HWHTEPECH Ha
00JIMTaIMOHEPHUTE, BKITFOUUTEITHO:

® gma msucka or EMUTEHTA na npenoctasu B cpok a0 20 (mBameceT) MHH, CYUTAHO OT
nmoslyyaBaHe Ha yBenomuieHHeTo OT Ewmwmrenta 3a [lpomsHa B ChCTOSHHETO Ha
3acTpaxoBKaTa 1Mo OOJMTaI[MOHHUS 3aeM, CKJIIFOUYBaHE OT EMuTeHTa Ha AOMBIHUTEIHA
3acTpaxoBKka (BKJI. ¥ C IPYro JUIEH3UPAHO 3aCTPAXOBATEIIHO aKIIMOHEPHO APY>KECTBO)
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JI0 JOCTUTaHe Ha MUHUMaJlHATa CTOMHOCT Ha pPHUCKOBaTa CKCIO3WIUSA, KAKTO H
JIOTBJIHATETHO 00e3IedueHe 3a B3eMaHusATa Ha OOnuranwoHepuTe Mo Emmcwusra, 1mo
npeleHka Ha bankara;

® na yBenomun EMUTEHTA 3a pasmepa Ha OOnurauinoHHMsI 3a€M, KOMTO cTaBa M3HCKyeM
B Cllydail Ha HEW3IIBJIHEeHWE 1o pasznen IV ot JloroBopa 3a m3mbiaHeHHE HAa QYHKIUATA
,»JJOBEPEHHUK Ha OOJIMTalMOHEepUTe, KaKTO W B CIlydail Ha MPOCPOUYEHO IUIAIaHE Ha
ofpeJiesieHa YacT OT MapUYHUTE 3aIbJDKEHUS KbM OOIUTalluOHEPUTE;

® ma yBemoMH 3acTpaxoBaTelld 3a OYaKBAHOTO 3aCTPaXOBATENHO CHOMTHE, KaKTO M Ja
MpenpreMe AEWCTBUATA CHIVIACHO 3acTpaxoBaTeNHHUsS JOTOBOpP IO TpeasBsBaHE Ha
npereHiuuTe Ha OOTUraluoOHEepPHTE 3a 3aCTPAaXOBATEIIHO 00C3IICTEHUE,

® nma npensassBa uckose npotus EMUTEHTA, BrimounTenso u/vinu

® pa momame Moi0a 3a OTKPUBAaHE Ha IPOM3BOACTBO IO HECHCTOSTEIHOCT Ha
EMUTEHTA.

11. Pemenus, pa3penieHusi U 0100peHust

OOnmuranuuTe OT HACTOSIIATA EMHUCHS Ca W3/IaJeHH IMPH YCIOBUATA Ha ITBPBHYHO YaCTHO /HETyOIHMIHO/
npeniarase Ha nof 150 (cTo W meTraeceT) NuIa — MPEABAPUTENIHO OIpeJeleH KpbI OT MHBECTUTOPH, B
CHOTBETCTBHE C pellleHHne Ha EnHomuvHMS ChOCTBEHHMK Ha Kamurtaia Ha ,,Moto0yn EAJ] ot 06.06.2018 r.,
B3E€TO Ha OCHOBaHHE 4. 25, ai. 1, T. 7 oT YcTaBa Ha Ipy>KECTBOTO.

Crobmennero 3a ckmodenus Ha 13.06.2018 r. obnuranuonen 3aem mo wi. 206, ai. 6 or TbproBcKus 3aK0H
€ OIIOBECTEHO B THProBCKHs PETHCTBP W PErHCTbpa Ha IOPUIUYECKUTE JIHIA C HECTOMaHCKa IIeN Ha
21.06.2018 r. C pemenuero Ha Eqronmmunms coOCTBEeHHMK Ha KamuTana Ha ,,MoTo0yn* EAJ] 3a nu3maBane Ha
HACTOsIIATa EMHCHUSI OOJHUraluu, KakTo u B camoto IIpemioxkenue 3a yacTHO mpeajiaraHe Ha oOiMranuuTe
EMHTEHTHT € 3asBUII HaMepeHue J1a TpearpueMe HeoOX0AUMHTE JACHCTBUS 3a JIOIyCKaHe Ha OOJIHUraluuTe
JI0 THPTOBHS Ha OpTaHU3WpaHus OT ,.bbirapcka @ormosa bopca® AJl perymupan masap B cpok a0 6 (1mect)
Mecella OT perucTpanuara Ha emucusita B ,,llentpanen genozutap” AJl.

Ha cBoe 3acenanue, nposenaeHo Ha 19.10.2018 r., CeBeThT Ha qupekTopuTe Ha EMUTEHTa B3eMa pelieHue 3a
BBBEXKJaHE Ha OOJIMTAIllMMTE OT HACTOAIIATAa E€MHCHSA 3a ThPrOBUS HA pEryjaHpaH Masap, ChOTBETHO 3a
NpUeMaHe Ha W3rOTBEHHs OT IMPEACTAaBISBAIINS JPYKECTBOTO — MmieH AceHoB XpucToB, IIpocrekT 3a
JIOTyCKaHe Ha ICHHUTE KHIKA JI0 ThPrOBHUS Ha PEryJIUpaH masap.

OOGnuranuuTe N0 HACTOAIIATa €MUCHS IE Ce THhPryBaT Ha pPEryJMpaH Ias3ap ciiell MOTBbPXKIaBaHE OT
Komucusita 3a ¢punancoB Hagzop Ha Hactosuus [IpocrekT 3a goryckaHe Ha IIEHHUTE KHMKA 10 ThPrOBHS
Ha peryjupaH nasap, BIMCBaHE Ha eMucHsTa B peructbpa Ha KOH ¢ nen Thprosust Ha peryiaupas nasap u
ChOTBETHO peuieHre Ha CbBeTa Ha aupekropure Ha ,.beiarapcka @onmoa bopca™ AJl 3a gomyckane Ha
o0nuraumure A0 THProBHs Ha peryiaupad maszap - ,,OcHoBeH naszap BSE, Cermenrt 3a oOnurauuu u
OIIpe/IeIIsiHE Ha ITbpBa JlaTa 3a ThbProOBHUL.

12. OyakBaHa 1aTa HA eMHUCHSATA

OuakBa ce emucusTa ja ObJe JOMycHAaTa 1O ThPrOBHUs Ha PEryJMpaH Ma3ap B paMKHTe Ha 6 mecena OT
M3/1aBaHe Ha OOJHMTAlMOHHUS 3aEM.

13. Orpanuyenusi BbPXy cCBO0OOIHATA MPEXBbPJIAEMOCT

OO0sMranyuTe OT HACTOSIIATa EMHCHS MOTAT J1a C€ IPEXBBPIIAT CBOOOHO, 0€3 OrpaHHUYCHUS, CIIOPE] BOJIsTA
Ha TIPUTEXATENS UM U 1O peja, NPeJABUICH B 3aKOHA 3a Ta3apuTe Ha (PUHAHCOBH HHCTPYMEHTH U
M0A3aKOHOBUTE HOPMATUBHU aKTOBE KbM Hero, [IpaBunnuka 3a aeitHocTTa Ha ,,bbiarapcka @onnosa bopca“
AJl u IlpaBunnuka Ha ,,llenTpanen nenosutap® A/l

Cren notBbpkaaBane Ha [Ipocnekra ot Komucusra 3a ¢uHAHCOB HaA30p M AOIMYCKaHETO Ha OOJIHMranuuTe
JI0 THPTOBHS Ha pEryiMpaH Masap, ChIIUTE 1€ ce ThpryBar Ha ,,benrapcka ®ongosa bopca™ A/l - ,,OcHOBeH
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nazap BSE, Cermenr 3a oOmuranun’, kakto W u3BbHOOpcoBo (T.Hap. OTC masap), 4pe3 nHIEH3UpaH
WHBECTUIIMOHEH NIOCPEAHMK — WieH Ha Oopcara.

3a jma 3aKkymaT WM TOpoaamaT obiuranmud Ha Oopcara WIM U3BBHOOPCOBO, WHBECTUTOPHUTE U
00JIMraIuOHEpUTE TIOJIaBaT HAPSIKIAHMSI 32 MOKYIIKA WU Mpo1ax0a 10 HHBECTHIIMOHEH ITOCPEAHHK, C KOHUTO
MMaT CKIIOYEeH [OTOBOp 3a MpEeAOoCTaBsSiHE Ha WHBECTHIMOHHM yciyTd. [lpm ckirouBaHe Ha crenka
WHBECTUIIMOHHIAT TOCPEIHUK OCBHIIECTBABA HEOOXOIWMHUTE IEHCTBHS 3a PErwCTpanus M CETHIMEHT Ha
caenkata B ,llentpanen pgemosutap AJ. ,llentpanmen J[emosurtap“ AJl peructpupa CHENKUTE 3a
MIPEXBBHPIISTHE HAa OONMUranuuTe MpH HAIHYHEe Ha HeoOXoaummuTe (PMHAHCOBH MHCTPYMEHTH U ABIDKHUMHUTE
Cpemry TsIX Mapu4HH CpeicTsa. ,llentpanen [lemosmrap® AJl M3BBpIIBa BIUCBaHE HAa MPEXBHPIUTEIIHATA
C/IeNIKa B KHUTATa 3a OC3HAIMYHM oOyiuraiuu Ha EMUTEHTa, KaTo ¢IHOBPEMEHHO C TOBA 3aBEpsiBa CMETKaTa
3a OC3HAJMYHU OOJUTAllMU Ha IMPHOOpETaTeNss ¢ MPUAOOUTUTE OoONHMralMu W 3aJb/DKaBa CMeTKara 3a
Oc3HATMYHM OOJWTAMK Ha TpoJaaBada C MPEXBBPJICHUTE OOMUTAmuMu. AKO ca Hajduie HEOOXOIMMHTE
o0JIMranuu U MapuyHu CpeacTra ,llenTpanen menosurap® AJl nmpukirouyBa cieikata B 2-JHEBEH CPOK OT
cxmouBanero U (T+2) mpu OGopcoBa cenka, pecn. B JeHS Ha CKIIOYBAHETO W MPHU U3BHLHOOPCOBA ClENKa
(T+0). IIpaBara Ha mpuUTeXaTENs Ha OONHUTAIMA CE€ yIOCTOBEPSIBAT C M3AaneHa ot ,lleHTpanen nemosurap*
AJl nmemo3WTapHa pa3MUCKa WM JAPYT MOKYMEHT 3a pPErHCTpalysi ¢ PaBHOCTOWHO IPaBHO 3HAYCHUE.
JIOKyMEHTBT 3a perucTpaiys ce MpeJaBa Ha HOBUS NpPUTEKaTe] Ha OOJIHMralMuTe 4Ype3 WHBECTUIMOHEH
MTOCPEHNK WK OaHKa, KOSTO U3BBHPINBA JSHHOCT KATO MHBECTUIIMOHEH MTOCPEIHUK, Bb3 OCHOBA HA CKITFOYCH
¢ obnUranoHepa J0roBop 3a MHBECTUIIMOHHHU YCITYTH.

MHBEeCTUIIMOHHUTE MOCPEIHULIA UMAT 3aBJDKCHUE J1a U3UCKBAT OT KIMEHTHUTE CH, CHOTBETHO OT TEXHHUTE
MIpeICTaBUTENN/ TTHITHOMOIIHUIIH, J1a IeKIapUpaT Jallu:

e [puUTeXaBaT BbTpemIHa HHGoOpManus 3a (UHAHCOBUTE HHCTPYMEHTH, 32 KOUTO CE€ OTHAcs
HapeXIaHeTo, W 3a TEXHUS EMHUTEHT, ako (MHAHCOBUTE HHCTPYMEHTH, 3a KOHMTO CE€ OTHACS
HapeXJaHEeTO WM Ha 0a3ara HAa KOUTO ca W3JaJeHH (UHAHCOBUTE MHCTPYMEHTH - MpEAMET Ha
MophyKaTa, ce ThPryBaT Ha peryiupas nasap;

e (UHAHCOBUTE MHCTPYMEHTH — IpeIMET Ha MOpbhUKa 3a MpoJakOa WM 3a 3aMsHa, ca OJOKHpaHU B
Jero3UTapHaTa MHCTUTYLUSA, B KOSTO C€ ChbXPAaHABAT, JalM BBPXY TAX € YUpEeJeH 3aJor WU €
HaJIOXKEH 3a11op;

e  cJesKaTa — NpeIMeT Ha MopbuKaTa, MPEeACTaBIsIBa IPUKPUTA ITOKYIIKA WK NpoJak0a Ha (UHAHCOBU
HHCTPYMEHTH.

I/IHBeCTI/IHI/IOHHI/IHT MOCPCAHMK HAMA IMpaBO Ja U3I'BJIHU HAPCKIAHC Ha KJIIMCHT, aKO KIIMCHTBHT, CbOTBETHO
HCTOBUAT MPEACTABUTECII, OTKAXC Na MMoAaAC IrOpCrnoOCOYUCHUTE ACKIapalliv WKW ACKJIapupa, Y€ CACJIKATa —
npeaAMCT Ha HaApCKAAHCTO IMPEACTABIIsABA IIPUKPUTA IMOKYIIKA HUIIN npoz[a>K6a Ha (I)I/IHaHCOBI/I HUHCTPYMCHTH.
OTKa3sbT ce YAOCTOBEPsABA C OTACIICH NOKYMCHT, MOAIIMCAaH OT KJIIMCHTA. I/IHBCCTI/IHI/IOHHI/ISIT MMOCPCAHUK HAMA
paBoO Ja U3IBbJIHHU HAPCIKAAHC, aKO € JACKIIApUPaHO HUJIM AKO YCTAaHOBH, YC (bHHaHCOBI/ITe HWHCTPYMCHTHU —
OpeaAMET Ha HAPCKIAHCTO 3a npoz[a>1<6a, HC Ca HaJIMYHH 110 CMCTKAaTa Ha KJIMCHTa WM Ca 6J'IOKI/IpaHI/I B
ACTIO3UTAPHA MHCTUTYHHA, KAKTO U aKO BbPXY TAX € YUPCACH 3aJIOT WJIN € HAJIOXKEH 3aIlop.

3abpaHaTa 1O MNPEIXOJHOTO H3pEYEHHE, 10 OTHOIICHHE Ha MOpbhYKa 3a MNpoaaxda Ha (HUHAHCOBH
MHCTPYMEHTH, KOMTO HE Ca HAJIMYHU 110 CMETKara Ha KIHMEHTa, He ce Npuiara B CIy4auTe, KOTraTo
WHBCCTUIIUOHHUAT MOCPECAHUK OCUTYpHU IO ApPYTr HA4YWH, 4YC (I)I/IHaHCOBI/ITe HHCTPYMCHTH, NpPCIMET Ha
npoaaxOaTa, me ObAAaT JOCTABEHW KBbM JIeHS Ha CETHIMEHT Ha ClieNIKaTa, KaKTO M B JPYTd HOPMATHBHO
OIIpEe/IEeNIeHH CITydau.

DuHAHCOBUTE HHCTPYMEHTH Morar aa ObaaT mpeAMEeT KaKTO Ha 3aJI0T 110 CMHCHJIa Ha 3aKoHa 32 0cOOEHHUTE
3aJ103H, TaKa ¥ Ha JIOTOBOP 3a (PUHAHCOBO 00E3MeUeHHe ¢ MPeIOCTaBIHEe Ha 3aJI0T 10 CMUCHIIA Ha 3aKoHa 3a
JOTOBOPHTE 32 (MHAHCOBO 00E3IEeUEHHE.

336paHaTa, OIMMCaHa MO—TOpPE, MO OTHOHICHUC Ha 3aJI0KCHU (I)I/IHaHCOBI/I HUHCTPYMCHTHU HC CC IIpuWjiara B
CJICAHUTEC Cllydyau:
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e TpUOOpeTaTeIAT € YBEJOMEH 3a YUPEACHHS 3aJIOT M € M3Pa3ui U3PUYHO ChIVIACHE Ja Mpumooue
3aJI0)KCHUTEe (DMHAHCOBH WHCTPYMEHTH, HAIWIE € U3PUYHO ChITIACHE Ha 3aJ0XKHHUS KPETUTOp B
MpeIBUACHAUTE OT 3aKOHA 32 0COOEHUTE 3aJI03H CIIyJaw;

e 3aJIOTBT € yYpe/eH BbPXy CHBKYITHOCT [0 CMUCHJIA Ha 3aKOHA 32 OCOOCHHTE 3aJI03H.

VHBECTHUIIMOHHUAT IMOCPEAHHMK HIMA IIPABO Ja M3MBJIHA HapeXJIaHe Ha KIMEHT 3a CIENIKa ¢ OOJHralluu 1o
HacToAIIaTa EMHUCHs, ako ToBa O0m noseno 1o Hapymenue Ha 3IIOU, 3[IMII3®H, 3akona 3a mpykecTBarta
ChC CIeNUallHa WHBECTUIIMOHHA 11eJT WJIH APYTH JCHCTBAN HOPMATHBHH aKTOBE.

CtpaHuTte 1O JOTOBOP 3a CHEIKH ¢ ()MHAHCOBH WHCTPYMEHTH, TPEABAPUTEIHO CKIFOUYCHHU MPIKO MEXIY
CTpaHHTE, CHOTBETHO JIMIIATA, KOMTO HCKAT MPEXBBPIIIHE HA OC3HATMYHH (PUHAHCOBH WHCTPYMEHTH IPH
JapeHUe W Haclie[s BaHe, MPOMSIHA Ha JIAHHU 3a MPUTEKATCITUTE Ha Oe3HAIMYHU (DMHAHCOBH WHCTPYMECHTH,
MOTIPaBKa Ha CTPEIICHU JJaHHM, U3JIaBaHE Ha JYOJUKATH OT YIOCTOBEPUTEIHH IOKYMEHTH U JPYTH TOI00HU
JICHCTBYS, TOJI3BAT YCIYTMTE HA WHBECTUIIMOHEH IMOCPEIHUK — PETHCTPalMOHEH areHT KbM lleHTpaneH
nemno3utap A/l

AKo TpaBWIIaTa Ha MSICTOTO Ha W3ITBITHEHHE, Ha KOETO Iie ObJie CKII0UeHa CHIeNKaTa, JOIMYCKaT CKIIOYBaHe
Ha CHEJIKa, MPH KOATO IUIAIAHETO HAa (PMHAHCOBUTE MHCTPYMEHTH HE CE OCBLIECTBSIBA CIHOBPEMEHHO C
TAXHOTO TpexBbpisiHe /”Free of payment”/, ”HBECTHIIMOHHUAT MTOCPEIHUK MOXKE J1a HE M3KCKA TUTAIaHE OT
KyIlyBaya IIpY HAJIMYME HAa U3PUYHO IIMCMEHO ChIIacue Ha mmpojasada. [Ipasunara Ha ,,bearapcka @ongosa
Bopca“ AJl nomyckat ckiitouBaHe Ha caenku “Free of Payment”.

B croTBeTcTBHE C melicTBamuTe KbM narata Ha [Ipocnekra npaBuna Ha ,,.bearapcka @onmosa bopca“ A/l u
LLleHTpanen nenosurtap™ A/l pasmuianiaHuaTa Mo CHEJIKU C OOJHMraliu Ce M3BBPIIBAa B OBJITAPCKU JICBA
/BGN/ mo ¢ukcuHr.

14. lanbuyHo obarane

Hacrosmoro u3mokeHHe OTHOCHO ABDKMMHUTE NAaHBLW MMa 3a IeNl eIWHCTBEHO Ja MOCTYXH KaTto OOIu
HAacOKM W HE CJIe[IBa Ja C€ CUMTa 3a MPABEH WIM JaHBUCH CHBET. [IpenophuuTenHo € MOTEHIIUATHUTE
WHBECTUTOPH J]a C€ KOHCYITUPAT C JaHFYHH W IIPABHU KOHCYITAHTH OTHOCHO OOIUTE NaHBUYHU MOCIEAHIIN,
BKJIFOUMTEIIHO OTHOCHO JaHBYHOTO oOmarane B PenyOmmka beiarapuss Ha O0XoquTe, CBBpP3aHH C
MpUI0OWBAaHETO U PA3TIOPEKTAHETO C IICHHN KHIXKA.

[Ipenyaranero Ha OOJMMTAIMUTE OT HACTOSIIATA EMHUCHS CE M3BBPIIBA HA OBJITapCcKHs PEryJIHMpaH Na3ap Ha
[IEHHU KHIDKA, C OTJIe] Ha KOETO 10 OTHOIIEHHE Ha PEeau3upaHus OT TAX JOXOJl, MPUIOKEHWE Hamupa
OBITapCKOTO TAHBYHO 3aKOHOIATEIICTBO.

Hacrosimure KOpHopaTuBHU OOJIMTallMd HOCAT JOXOJ Ha MPHUTEXKATEeIUTe UM T0J (GopmaTa Ha JIMXBa 3a
Meproa Ha MPUTEXaHKe W/WJIH TOJOKHUTETHA pa3iiiKa MEeXTy ITpoJjakHaTa IIeHa U [leHaTa Ha MpunoOuBaHe
(B cimyuait Ha ipojiak0a Ha IICHHUTE KHUKA MTPE/IU MaJIe)ka Ha EMHUCHSATA).

MECTHHU ®U3UYECKHU JIMIA

JloxomuTe Ha OONMTraIl[MOHEPUTE — MECTHH (DU3MUECKH JIMIA Ce 00Jiarat mo pejaa Ha 3aKoHAa 3a JaHbIHUTE
BBPXY AoxoauTe HA pusnyeckure guna (3AADJI).

B 1031 ciyuaii EMUTEHTBT HAMa 3abJDKEHUE 32 YAbPKAHE Ha JAHBK IIPU U3TOYHHKA.

MecTHO (pu3HUecKo JuIle M0 CMUCHIA Ha wi. 4, ain. 1 ot 3/JIDJI, Oe3 orieq Ha IPaXkAaHCTBOTO, € JuIie: 1)
KOETO MMa MOCTOSTHEH ajpec B bearapus, wim 2) koeto npeduBaBa Ha TEPUTOPHATA Ha bbiarapus moBeye ot
183 iy npe3 Beeku 12-MecedeH neproa’, Wik 3) KOETO € M3MPATEHO B Yy)KOMHa OT ObJrapckara IbpKasa,
OT HEWHU OpraHd W/WIIM OpraHU3alMd, OT OBJITapPCKH MPEANPHUATHS, U WICHOBETE Ha HETOBOTO CEMEHCTBO,

! 3a roavHaTta, npes KoATo nNpebuBaBaHeTO HaaxBbpAu 183 AHW. [eHAT Ha U3NM3aHe U AEHSIT Ha BM3aHe B CTpaHaTa
ce cMsTaT MOOTAeSNIHO 3a AHM Ha npebuBaBaHe B cTpaHaTa. MepuoabT Ha npecTtol B Bbarapusa eAMHCTBEHO C uen
obyyeHre Unn MeauUMHCKO JfledeHre He ce cMATa 3a npebuBaBaHe B bbnrapus
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Win 4) YMITO LIEHTHP Ha KM3HEHU UHTEPECH ce HaMupa B Boarapus?. He € MeCTHO (U3HYECKO JIMIIE, KOETO
VMa TOCTOSIHEH afipec B bbarapus, HO IEHTHPBT Ha )KU3HEHUTE My MHTEPECH HE C€ HaMHpa B CTpaHara.

CwriacHo pasnopendata Ha wi. 13, an. 1, 1. 9 ot 3/1JI®JI He moanexar Ha obnaraHe JIMXBUTE U OTCTHITKUTE
OT OBJTapCKH IbP)KAaBHU, OOIIMHCKH M KOPIOPATHUBHH OOJIMTAIlMHM, KaKTO M OT MOJOOHM OOJuranuwu,
EMHUTUPaHU CHIVIACHO 3aKOHOJATEIICTBOTO HA Jpyra Jbp)KaBa - WieHKa Ha EBpOMEHCKUS ChlO3, MM Ha
nbpkaBa - ctpaHa nmo CriopasymeHueTo 3a EBpOmNeickoTo MKOHOMHUYECKO MPOCTpaHcTBO. ClieloBaTENHO
JOXOJIUTe Ha (U3MYCCKUTE JIMIA, TOJYYCHH OT JIMXBCHU IUIAIAHUS IO OONHMranuuTe, MpeaMeT Ha
HACTOSIIATa EMUCHS, HE TOJJIeKAT HA JaHBYHO OOJaraHe ChIIIACHO 3aKOHOATEIICTBOTO HA CTpaHATA KbM
narata Ha [Ipocnekra.

JloxomuTe, MOJNlydeHU OT MECTHHM (PU3MYECKH JHIa 1moja (opmara Ha TOJOKHUTEIHA pPa3JIMKa MEXITy
MpOJIaKHATA IICHA U [ICHaTa Ha NMPUI00MBaHe Ha OOJIMTalMUTe, TIOUIekKAT Ha TAaHBYHO O0JIaraHe 1o pena Ha
3AADJI, xaTo B CHOTBETHUTE HOPMATHBHO YCTAHOBEHH CPOKOBE, JIMIIETO CJIe/[Ba Ja JIeKJIaprupa Te3n JOXOTU
Y Ja TUTaTH ABJDKAMUS TaHbK.

HeoOxomumo e nma ce MMa mpeaBui, Y€ ChIIacHO pasnopendara Ha wi. 13, am. 1, 1. 3 3JDJI He ca
oOjaraeMu MOXOIUTE OT pasmopexaaHe ¢ (UHAHCOBM HHCTPYMEHTH IO cMuchia Ha § 1, 1. 11 ot
JIOorBIHATENHATE pasnopentdu Ha 3JIPJI. B mutupanus TeKCT OT AOMBIHUTEIHUTE pasnopendu odadye He
CC BKJIIOYBAT JOXOAUTEC OT PA3OpCKIAAHE C O6J'H/IFaHI/II/I " APYTH ABJITOBU HEHHU KHHXKA, BBIIPCKU Y€ CHUIUTC
ca ()MHAHCOBU MHCTPYMEHTH II0 CMHUCHJIa Ha 3aKOHA 3a Ma3apuTe Ha (PMHAHCOBU MHCTPYMEHTH, C OIJIe]l Ha
KOETO pasnopendaTa He MOXKE Ja HaMEpH NPUIOKEHHE MO OTHOUIEHHE IOXOAWUTE OT Pas3NOpEeKIaHe C
O0JIMraluy OT HACTOSIIATAa EMUCHSL.

MECTHH IOPUINYECKHU JINIIA

Joxonure Ha OONUTalMOHEpUTE — MECTHU IOPUAMYECKM JHLa ce olnaraT mo peja Ha 3akoHa 3a
KopIiopaTuBHO nogoxoaHo obmarane (3KI10).

B To3u ciiyuait EMUTEHTBT HsIMa 3a1bJDKEHHUE 32 yObP)KaHE HA NaHbK P U3TOUYHHUKA.

BpyTHHAT pasmep Ha MONyYEHHWTE JHMXBH MO HACTOSIIATA €MHCUS OOJHranud, KakTo W JOXOJHUTE,
peanu3upaHd TpH Npojaxkda Ha OONHMTralMHTe Npend Maaeka OT MOJOKHUTEHATA PAa3iuKa MEXIy
NpoJaKHAaTa M TMOKYITHATa IIeHa Ce BKJIIOYBAT B o0yiaraemMara OCHOBA, Bb3 OCHOBA Ha KOsTO ce (opmmpa
JaHBYHATa OCHOBA 3a ONpeJelsiHe HAa KOPHOpaTHBHUS AaHbK. OnpesensHeTo Ha objaraemara nedanda Bb3
OCHOBa Ha CYETOBOJHMS (DMHAHCOB PE3YJTAT, ONPENENITHETO, ACKIAPUPAHETO M BHACSHETO HA JBIDKUMHUS
KOpIopaTHuBeH AaHbK ca ypeneHu B 3KIIO.

KbsMm JaTraTa Ha HpOCHCKTa AaHbYHATA CTaBKa Ha KOPIIOPATUBHUS JAHBK € 10 na cro.

HeoOxomumo e na ce uma npeasus, ye cbriaacHo 4i. 44 ot 3KIIO, npu onpenensHe Ha JaHBYHUST PUHAHCOB
pe3yiaTaT CYeTOBOJHMAT (MHAHCOB pPE3yJITAT CE€ HaMaysiBa C Ie4aindaTa, CbOTBETHO CE€ YBEIHYaBa ChC
3arybaTa, OT pasnopexjiaHe ¢ (PMHAHCOBH WHCTPYMEHTH MO CMHCHIa Ha § 1, T. 21 OT MONBIHUTEIHUTE
pasmopendu na 3KIIO, ompeneneHa KaTo TMOJIOKHUTENHA, CHOTBETHO KaTO OTPHIIATENHA Pa3uKa MEXIY
MpoAakHaTa [IeHa M JOKYMEHTAJHO J0Ka3aHara IIeHa Ha NpuAoOMBaHe HA Te3W (YUHAHCOBH WHCTPYMEHTH.
OT noHATHETO ,,pa3nopexnaHe ¢ ¢puHaHCOBH MHCTpyMeHTH 10 cMmuchia Ha 3KIIO obaue ca u3BageHn
00JIMraIuuTe U APYTrUTe ABJATOBU IIEHHH KHUXKA, C OIJIe] Ha KoeTo pasmnopendara Ha uwi. 44 ot 3KIIO niama
Jla UMa MPUJIOKEHHE 3a CITy4anTe Ha pa3nopexJaHe ¢ OOIUraliuTe OT HACTOSIIATa EeMHUCHS.

CewrimacHo wi. 160, an. 1 u an. 253, an. 1 ot Kogekca 3a conuaiHO ocUrypsiBaHe PUXOIUTE OT (DOHIOBETE 3a
JIOTIBJTHUTEHO 3ab/DKATEIIHO M JIOIIBJIHUTEIHO JTOOPOBOJIHO TICHCUOHHO OCUTYpsiBaHE (B T.4. MOJTYYCHUTE
JINXBU TI0 HACTOSIIATA EMHUCHS OOJIMTAIliN, KAaKTO W JOXOJIUTE OT peau3upaHaTa KaluTajioBa nevyanda mpu
npojaxx6aTa uM) He ce obnaraT ¢ kKoprmopatuBeH nMaHbk 1o pena Ha 3KIIO. ChoTBETHO TPUXOAUTE OT

2 LleHTbpbT Ha XWU3HEHWUTE MHTepecu ce Hamupa B Bbarapus, KoraTto MHTEpPEcUMTE Ha JIMUETO Ca TACHO CBbp3aHu CbC
cTpaHaTa. lMpu TAXHOTO onpeaensiHe MoraT Aa Ce B3eMaT NpeaBuA CEMEWCTBOTO, COBCTBEHOCTTA, MSICTOTO, OT KOETo
NMLUETO OCbLEecTBABa TpyaoBa, npodecnmoHanHa WM CTOMaHCKa AEWHOCT, M MSCTOTO, OT KOEeTo YynpasnsiBa
cobcTBEHOCTTa CHU.
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WHBECTHUPAaHE HAa aKTUBUTE Ha TMEHCHOHHUTE (HOHIOBE, PA3MpECICHU MO0 WHAMBHIYATHUTE MApTUIN Ha
OCHUTYPESHHTE JIMIIA, HE ce o0Jiarar ¢ JanbK no pena Ha 3/ JADJL.

Cowraacuo un. 174 ot 3KIIO, KOJEKTHMBHUTE WHBECTHUIIMOHHM CXEMH, KOWTO Ca JOMYCHATH 3a MyOIMYHO
npeiarane B PenyOnuka bbarapus, 1 HaloHaTHUTE MHBECTULIUOHHH (DOHIOBE TIO 3aKOHA 3a IEHHOCTTa Ha
KOJICKTUBHUTE MHBECTHULIMOHHYU CXEMHU U Ha APYTH NPEeIIpUATHS 32 KOJIEKTUBHO MHBECTHPAaHE HE ce o0arar
¢ xopnoparuBeH gaHbK. CoriaacHo ui. 175 ot 3KIIO apyxecTBaTa chC crienaiiHa HHBECTUIIMOHHA e I10
3axoHa 3a Apy’KecTBaTa ChC CIELMaIHA MHBECTUIMOHHA IIeJI ChIO HE ce 00J1arar ¢ KOpIopaTuBeH JaHbK.

JYXKIECTPAHHU ®OU3NYECKHU JIMIIA

UyxaecTpaHHUTE (U3MUYECKH JIMLA Ca HOCHUTENIM Ha 33aIbJDKEHHETO 3a JaHbLU 33 INPUAOOUTH AOXOAU OT
n3zrounuy B Penyonuka bearapus.

JloxomuTe OT JIMXBU W/WIM TOJIOKUTSIHUA Pa3IMKK NMPU TpoAaxOa Ha oOnuranuu (mpeau majaeka Ha
E€MUCHITa) HA UHBECTHTOPH — UY)KJIECTPAHHN (PU3NUECKH JINIA, YCTAHOBEHH 32 JAaHBYHU IIETH B IbprKaBa
u3BbH EBpomnelickusa chio3 win EBpOneicKoTo MKOHOMHUYECKO MPOCTPAHCTBO, KOTaTO HE ca pealu3upaHu
ype3 omnpejesieHa 0a3a B cTpaHara, ce obnarat o pena Ha 31JIPJI ¢ okoHuaTeneH nanbK B pa3mep Ha 10 Ha
CTO.

He ce obOmarat ¢ okoHYaTelleH JaHBbK JOXOIHUTE, 0CBOOOACHU OT obOmarane mo wi. 13, an. 1 ot 3AJADJI /B
KOHTO C€ BKJIIOYBAT M JUXBUTE OT OOJMIalMHUTE IO HACTOSIIATA EMUCHs/ M HAYMCIECHU/U3IUIATEHH B I10JI3a
Ha YyXJICeCTPaHHU (PU3MUYECKU JIMIIA, YCTAHOBCHM 3a JIaHBYHU IIEJIM B JbpiKaBa - wicHKa Ha EBponeiickus
CHI03, WIIM B JIpyra JbpaBa - 4ieHKa Ha EBpPONMEHCcKOTO MKOHOMUYECKO mpocTpancTBo. OOCTOsATENCTBATA,
Ye JMIaTa ca YCTAHOBEHHW 3a JAHBYHHU IIeTM B JbpiKaBa — WieHKa Ha EBpomeidckus cbhio3, WM B Jpyra
IbpKaBa — YICHKAa Ha EBpOMENCKOTO MKOHOMHYECKO MPOCTPAHCTBO, CE€ YJIOCTOBEPSBAT Mpeja IulaTelia Ha
AoxoJa ¢ IOKYMCHT, U3Aa/ICH OT JaHbUHATa aAMUHUCTpAalMd Ha AbpiKaBaTa, B KOATO JIMIETO € YCTAaHOBCHO
3a TaHBYHM 1T, U JCKIapanus OT JIUIETO, IPUI00WIO JOX0/a, Ye ca HaJIHIIe 00CTOATENCTBATa MO Wi. 13
ot 3/1/1®JI 3a HeoOmaraem HOXO/,.

OKOHYATEHUAT JAHBK 3a T0XOJ OT JUXBH CE YIbpXKa, BHACSA U Ackiapupa or EmMurenta. OKOHUATETHUST
TaHbBK 32 JOXOJ] OT MOJIOKUTEIHN PA3IUKH IPU MpoAaxOa Ha oOIUTalliu ce yIbpiKa, BHACS U JIEKIapHupa OT
CaMOTO JIUIIC — MOJIyYaTel Ha I0X0/1a, 03 aHTraKUMEHT Ha EMuTeHTa.

YYXKIECTPAHHU IOPUINYECKHU JINIIA

JloxomuTe OT JMXBU W/WIM TOJIOKHUTEIHM DPA3JIMKA OT Npojaax0Oa Ha oOjuranuu (mpead Mmajeka Ha
EMHCHUSITa) HA MHBECTUTOPH — YYXKACCTPAaHHU IOPHIMYECKH JIMIA, KOraTo HE Ca PeIM3UPaHu Ype3 MsCTO Ha
CTOIIAHCKa JIeHHOCT B cTpaHara, ce obmnarar no pena Ha 3KIIO ¢ manbk npu m3toyHrka B pasmep Ha 10 Ha
CTO.

XHHOT@BI/ITQ, IIPpU KOUTO JOXOAUTE OT JIMXBU HE CC o0Jarar ¢ JaHBbK IIPpU U3TOYHUKA, Ca YPCIACHHU B YJI. 195
ot 3KIIO.

JlaHBKBT IIPU U3TOYHMKA 3a JOXOX OT JIMXBU C€ yAbpXKa, BHACSA U JeKiapupa oT EmureHTa. JlaHBKBT IpH
W3TOYHHMKA 32 JI0XOJ OT TOJOXKHUTEIHH Pa3IUKH HpU Mpoaaxba Ha oONMranmuu ce yIbpiKa, BHAacS |
JeKJIapyupa OT CaMOTO JIMIIE — TOJIy4daTell Ha J0X0/1a, 0e3 aHTaKMMEHT Ha EMuTeHTa.

HeoOxomumo e ja ce uma npeaBu/l, 4e ChrilacHO pasnopendara Ha wi. 196 ot 3KIIO He ce obarar ¢ JaHbK
MPU M3TOYHHMKA JIOXOAMTE OT pas3NopexjaHe ¢ (UHAHCOBH MHCTPYMEHTH 1O cMmHChJIa Ha § 1, T. 21 or
Honbnaurennure pasnopendu Ha 3KI1O. B nutupanus TeKCT OT JONBIHUTEIHNATE pasnopendou odaue He ce
BKJTIOUBAT JIOXOIUTE OT PasNopekaane ¢ O0NUraluy U APYTH ABJITOBU LICHHU KHUXKA, BBIIPEKH Y€ CHIUTE ca
(hMHAHCOBH MHCTPYMEHTH 10 CMHUCHJa Ha 3aKkoHa 3a na3apuTe Ha (UHAHCOBH MHCTPYMEHTH, C OTJIe] Ha
KOEeTO paszmnopendata He MOXE Ja HaMepH MPHUJIOKEHHE MO OTHOIICHUE JOXOJUTE OT PaslopeKJaHe ¢
O0JIMTany OT HACTOSAIIATa EMHUCHSL.
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JIOKYMEHT 3A LIEHHUTE KHUKA
CIIOT'OJIBM 3A U3BSTBAHE HA JIBOMHOTO JJAHBYHO OBJIATAHE

[Iporieaypara n He0OXOAMMHUTE TOKYMEHTH 3a puiarane Ha Croroaou 3a n30ArBaHe Ha JBOWHOTO JAaHBYHO
obmarane (CUJJ0O) mo oTHOmIEHHE Ha TOXOAW OT M3TOYHHWK B CTpaHATa, PEAM3UPAHH OT UYXKIECTPaHHU
nuna, ca noapooHo onucanu B miaBa XVI, pasgen Il or J[aHbYHO-OCUTYpUTETHHS TPOIECYATICH KOIEKC
(JOIIK).

B ciyuaii, ue nma geiictBarma CU/O mexmy Permy6nmka bearapust u ctpaHara Ha JaHbYHA PETUCTPAIUS
Ha Yy)KIESCTPaHHOTO JIUIE — MOJydYaTesl Ha JI0XO/a, KOSATO ChAbPXKA Pa3IMYHM MpaBWia 3a o0iaraHe OT
npeasuaeHute B 3JJDJI u 3KIIO, mpunoxenue cnensa na Hamepu cborBetHara CUJ1O, npu ycrnosue, ye
Ce IPEeJICTaBU HAJUICKHO MCKAHE 3a MPUJIaraHeTo M.

3a mpmrarane Ha CUJI/1O, cinen Bp3HMKBaHE Ha JAHBYHO 3aTbJDKEHUE 3a JOXOJ OT M3TOYHHUK B CTpaHaTa
Yy JIECTPAHHOTO JINIIE CIIEBA JIa YAOCTOBEPH MPE OpraHa Mo MPUXOIUTE, Ye:

e ¢ MECTHO JIMIIE Ha JpyraTa Jbp)KaBa [0 cMUCHhJIa Ha choTBeTHaTa CUJIJ1O;
e ¢ IpuUTeXaTel Ha 10X0Ja OT M3TOYHUK B PemyOnuka bearapus;

e HE NPUTESKaBa MICTO HA CTONAHCKA JACHHOCT WJIM OIpejelicHa 0a3a Ha TepuTopusrta Ha PemyOmuka
Bboearapus, ¢ KOUTO CHOTBETHHUSAT IOXOJ € ICUCTBUTEITHO CBHP3aH;

e ca 3IBIHEHH ocoOeHuTe u3nckBaHus 3a mpuinarane Ha CUJIJ1O win oTnenan HeltHN pasmopendu mo
oTHoIleHHWe Ha omnpezencH B camata CHUJ/JIO nuia, koraro TakuBa OCOOCHHM HM3UCKBaHUS CC
cpabpxaT B cboTBeTHaTa CUII0.

YyKIeCTpaHHOTO JIMIE € TPHUTEeKAaTeNl Ha J0X0Ja, KOraTo MMa IpaBO Ja ce pasmopexiaa ¢ Hero, 1a
IpereHsBa M3M0JI3BaHETO MY, IOHACS IIETHs WIN CHIIECTBEHA YacT OT PHCKa OT JEWHOCTTa, OT KOSTO Ce
peanusupa T0X0AbT, M He IeiicTBa KaTo IPpy’KECTBO 3a HACOYBAHE Ha JIOXO/1a.

Jpy’KecTBO 3a HACOUBAHE HA JIOXOJA € APY’KECTBO, KOETO Ce KOHTPOJIMpA OT JIMLA, KOUTO HEe OMXa MMalIH
[IPaBO Ha CHIIUTE IO BHUI U pa3Mep O0JEKUYEHHs, aKO NOXOIObT CE pealu3upallie IUPEKTHO OT TAX, U He
OCBILECTBSIBA CTOMAHCKA JCHHOCT, M3BBbH MNPUTSKAHWETO W/HIM aIMUHUCTPHUPAHETO Ha NpaBaTa WIH
aKTHBHTE, OT KOWTO C€ peajHu3upa IOXOObT, U JAPYXKECTBOTO: 1) He pa3monara ¢ akTHUBH, KamuTal WIN
MIEPCOHAN, CHOTBETCTBALLM HAa HEroBaTa CTONAHCKAa JNEHHOCT; 2) HSAMa KOHTPOJ BBPXY H3IOJI3BAHETO Ha
IpaBaTa WIM aKTHBHUTE, OT KOWUTO € peaju3upaH A0XonbT. He e apykecTBO 3a HacouBaHe Ha J0XO0Ja
Yy)KJISCTPaHHO JIMIIE, KOTaTO MoBeYe OT IOJOBHHATA OT aKIMHUTE My C MpaBO Ha TJjac ce ThpryBaT Ha
peryiupas nasap.

OcHoBannsTa 3a npwiarane Ha CU/JO mo un. 136 or JIOIIK ce ynmoctoBepsiBaT ¢ AEKIapaldd WU
ouIIMaTHI TOKYMEHTH, BKIIOYUTEITHO U3BJICUEHHS OT MyOIn4Hu peructpu. Korato u3naBaHeTro Ha TakuBa
ouIIMaTHI TOKYMEHTH € HEBB3MOXKHO, ca JIOMYCTHUMHU W JIPYTH MUCMEHHU JIOKA3aTeJICTBA, YA0CTOBEPSIBAIIH
BUJIA, pa3Mepa U OCHOBAHUETO 3a [10Jy4aBaHe Ha JOXOIUTE.

UyxaecTpaHHOTO JHIE TOjaBa A0 OpraHa IO NpuxoauTe HMckaHe 3a mpuiaraHe Ha CUJIJ1O, 3aenHo ¢
MIPHJIOKEHUTE KbM HEro JOKYMEHTH M JokaszaTencTtBa. Pasmopeabute na CUJIJIO ce mpunarat camo B
Cllyyail, 4e CTAaHOBHMILETO Ha OpraHa IO NPHUXOAMTE MO MOJAaJCHOTO MCKaHEe MOTBbpXKIaBa HAJIMYMETO HA
OCHOBaHUS 3a TOBa. B mpoTuBeH ciydai, ce mpujarar pa3rnopeaduTe Ha ChOTBETHHUS MaTepUaleH JaHb4YeH
3aKOH, T.€. OBJITapCKOTO JaHBYHO 3aKOHOJATENICTBO. [IpH cTaHOBUINE 32 JIHIIca HA OCHOBaHHE 3a MpHUIIaraHe
Ha CUJIJ10, uyxaecTpaHHOTO JIMIIE UMa MPaBo Ja 00KayBa.

Korato nmarten HauuciisiBa Ha 4yKIECTPAHHO JIMLE JOXOMU OT M3TOYHHK B CTpaHaTa ¢ OOLI pa3Mep 10
500 000 yB. TOMUIIHO, TOPETIOCOYEHUTE OOCTOSTENICTBA CE YJIOCTOBEPSIBAT MpeJ IuIaTena Ha J0Xoja — B
KOHKpEeTHHS ciy4daii — EmurenTa Ha obOnuranmute. B mocodenara xurmoTe3a HMCKaHE 3a IMpHIAaraHe Ha
CHUAJO mnpex opraHa 1o NpuxoAuTe He ce mojaaBa. KoraTo oOWMAT pa3Mep Ha pealu3upaHuTe JOXOAU
magsumu 500 000 yB. B paMKuTe Ha JaHBbUYHATA TOMWHA, OCHOBaHmsTa 3a mpwrarane Ha CHUJIJIO mo
OTHOIICHUE Ha O0IIUS pa3Mep Ha JOXOJIUTE Ce YAOCTOBEPsBA IIPEJ OpraHa Mo MPUXOAUTE 10 MPEBUICHS B
JOIIK pen.
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V. CPOKOBE " YCJIOBUS HA TPEJJIATAHETO

1. YcnoBus, CTATHCTHYECKH JaAHHHM 32 NpeIaraHeTo, 04aKBaH rpauk M AeicTBUS, M3UCKBAHM 32
KAHIMJATCTBAaHe 32 MpeJIaraHeTo

YCJIOBI/IH, Ha KOUTO C€ MOAYMHABA NPEAJAraHeTo

YcnoBusTa U pebT 3a THPTOBUS C OOJHMTalMUTe OT HACTOSINATa eMHCHS ce onpenenar B [IpaBwiHuka 3a
neitHoctra Ha ,bbarapcka ®onmoBa bopca® AJl. pyrum cnenmduyHM yCIOBUS 3a TBHPTOBHUS, OCBEH
MMOCOYCHHUTE B OOPCOBUS MPABUWIHUK, HE CE TIPEIBUKIAT.

O6ma cyma Ha eMHUCHUSATA

OOvranMoHHUAT 3aeM € ¢ o0ma HomuHanHa croiinoct BGN 8 800 000 (oceM MEMIHOHA M OCEMCTOTHH
xwisan) seBa, pasmpenened B 8 800 (oceM XWISIH M OCEMCTOTHH) OpOsl KOPIOPATHBHH OOJIHTAIlUM C
¢JIMHUYHA HOMHHATHA U emucuoHHa ctorHocT BGN 1 000 (xunsga neBa) Bcsika. Beuuku oOnwraruu oT
HACTOSIIATa EMHUCHS MOTAT Jia Ce MpeJyiarar 3a ThProBUs Ha PEryIUpaHus ma3ap.

EMuTeHTHT MMa mpaBo Aa u3aBa HOBU OOJUTAIMOHHN €MHCHHU OT CBHINHA Kiac, B CIydail 4e TOoBa HsAMa Ja
JOBEJIE 10 HapyllaBaHe Ha (MHAHCOBUTE ITOKA3aTENN 110 HACTOSIIATA EMICHS.

[Ipu B3emaHe Ha pelieHHE 32 M3/laBaHEe Ha HOBA €MHUCHs OOMKHOBEHH OOJIMTAIlH, OOIIUTE ChOpaHHs Ha
o0JUranoHepyuTe OT NMPEIXOAHN HEU3IUIATeHH EMHUCHH MOTaT J1a 1a/laT CTAHOBUILE OTHOCHO M3/1aBaHETO Ha
HOBAaTa eMUCHsl OOMKHOBEHU 0OJIMraluy, KoeTo o0aue HIMa 00BBpP3Balll 3aAbJDKUTEIIEH XapaKTep.

EmMuteHTsT HIMa ImpaBoO Ja wu3JaBa HOBU CMHCUH IIPUBUICTUPOBAHU O6III/IF3HI/II/I NI 06JII/IFaIII/II/I C
MPUBUJICTUPOBAH PEXUM Ha H3IUIAIIAHE, NPEAU MOoracaBaHC Ha HACTOALINA O6J'II/IF3.LII/IOHGH 3a€M, OCBCH C
MNpEABApPUTCIHOTO ChIJIACHUEC HA 06JII/IF3HI/IOHCPI/ITG OT Ta3u CMUCHA.

Ilepuoa Ha npeaiaraHeTo

Havanmuust cpok 3a ThproBusi ¢ oOjiuramuure Ha Emutentra Ha ,,OcHoBeH mazap BSE, CermenT 3a
obnuramun’ Ha ,,berrapcka @onnoBa bopca® AJl e matara Ha mppBaTa KOTHPOBKA, orpeneneHa oT ChBera
Ha aupekropute Ha ,.bearapcka ®ongoBa bopca®“ AJ[ . KpaliHuar cpok 3a TeproBus Ha ,,bwarapcka
®onnoBa bopca“ A/l e 5 /met/ paboTHM JTHU TIpeH Majieka Ha OOMUTallnOHHATA €MHCHSL.

WuBecTuTOpUTE MOTaT J1a ce 0OBPHAT KbM BCHYKH MHBECTHIIMOHHU MTOCPEAHUIM — WICHOBE Ha ,,bhirapcka
®onnosa bopca® A/l 3a ochliecTBABaHE Ha CeNIKa C MpeJylaraHuTe [IEHHN KHUXKA.

HamasnsiBane Ha npeayiaraHeTo

Bcewnuku 06JII/IFaIII/II/I OT EMHuCHATa Ca 3allMCaHh W HU3LAJI0 IUIATCHU IIPU TAXHOTO IIBbPBUYHO YaCTHO
npeajiarane. HaCTOSIH_II/IHT HpOCHeKT € 3a OOIIyCKaHC Ha LICHHU KHUXKA 1O ThProBUA Ha PEryjvupaH masap U
HU3HUCKBAHCTO 3a OIMMMCAHNC Ha YCJIOBUATA 3a HAMAJIIBAHC HA MOAINKUCKATA IIO-TOpe € HEIIPUIIOKUMO.

MuHuManHa/MaKCHMAaJIHA CTOHHOCT 32 HHBECTHPaHe

MunumanHusT Opoi, KOWTO MOXxe na ObJe 3aKyrnmeH oT efaHo Jjwmme, € 1 (emHa) obmuramus. Hsma
OTrpaHUYCHHS 32 MAKCUMAJICH OpO 00IUraliny, KOUTO MOTaT Jia ObJaT 3aKyIIEHH OT €IHO JIMIIE.

Hauun u CPOKOBE€ 3a 3alJIalllaHe U 10CTABKAa HA HECHHUTE KHUKAa

Tovprosusita ¢ oOMUraMMUTE OT HACTOALIATA EMHUCHS 1€ C€ M3BBpIIBA ChIlacHO IIpaBuiHMKa 3a neiHOCTTa
Ha ,,bbiarapcka @onposa bopca® A/l u IlpaBunnuka Ha ,,llentpanen genoszurap™ AJl. Cnen npuemane Ha
obnuramuure Ha ,,MortoOyn“ EAJ] 3a Teprosus Ha ,bparapcka ®@onmosa bopca™ AJl Bcexkn MHBECTHTOP,
KOHTO jkejae Ja npuno0ue WK Npojajie HEHHU KHIDKA OT IIpe/JlaraHaTa eMUCHS € He00XO0IUMO Jla CKIIIOUH
JIOTOBOP 32 MHBECTHLIMOHHU YCIYTH C JIMIEH3UPAaH MHBECTUIMOHEH MOCPEIHHUK M Ja MOJaAe HapexkaaHe 3a
MOKyIKa WM Tpojaax0a, Karo TOMBIHH BCHYKH HEOOXOJMMH JOKYMEHTH, ChOOpa3HO IMpaKTUKaTa Ha
n30paHud WHBECTHIIMOHEH IOCPEAHWK W W3WCKBAHMATA Ha HOpMaTHUBHaTa ypeaba. MHBecTHIMOHHUAT
MIOCPEIHMK € JUITBXKEH /1a BbBEAE MOpbhUKaTa Ha KIMEHTAa B ThProBCcKaTa cucTeMa Ha ,,bbiarapcka ®oHpoBa
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Bopca™“ AJl . [Ipu ckimrouBaHe Ha cieiika OopcaTta U MHBECTUIMOHHUSAT MOCPEIHUK — CTPAHM IO CJENKaTa,
M3BBPIIBAT HEOOXOMUMHUTE NEHCTBHS 3a perucrpanus Ha cuaenkara B ,llentpamen memosurtap® A/l
Hentpanuust aeno3utap A/l peructpupa caenkarta B IBYAHEBEH CPOK OT CKIIOUBAHETO M aKO ca HAJMIIC
HEOOXOIMMUTE [IECHHU KHWKA U TTAPUYHU CPEJICTBA U HE CHIISCTBYBAT APYTH NMPEUYKHU 33 TOBA M aKTyaJIU3HUpa
KHHTaTa 3a OC3HAIMYHM IIEHHH KHIDKA (00muranuu) Ha EMuteHTa.

[TnanianusTa MO CKIFOUSHHUTE CAEIKH IIe C€ U3BBPIIBAT CHIIIACHO YCIOBHATA HA U30paHUs WHBECTUIIHOHECH
MOCPETHUK ¥ ChOOPa3HO CTaHAApPTHUTE MPOLELYPH 32 CETHIMEHT Ha OOPCOBH CHIENIKH — OT BHJA ,,JlocTaBka
cpenry tutamane” mpe3 ,llenTpanen memosurtap” AJl. Cnen mpukirouBane Ha ceThiMeHTa "lleHTpaneH
nemosutap" AJl 3aBepsiBa KIMEHTCKATa TOJACMETKA HAa WHBECTUTOPHTE KYIYBauM ChC 3aKYMEHHTE OT TAX
o0iuraruu. Y I0CTOBEPUTEIIHU JOKYMEHTH 3a COOCTBEHOCT BHPXY OOJIMTallMATE MOTaT Jia ObJIaT 3assBCHU 3a
usnaBaHe ot ,,lleHTpanen nenozurap® AJl upe3 HHBECTUIIMOHHUS MMOCPEIHHUK, YHHTO YCIYTHM UHBECTHTOPHT
W3ION3BA.

HGHHI/ITG KHMWIKaA CC Mpejiarat 3a BTOpUiHa ThbProBrd Ha BCUYKU 3aMHTCPCCOBAHU JIMIIA 0e3 OrpaHUYCHUA U
0e3 HAJIMYHEeTO Ha IpaBa 3a NIPEANOYTUTCIIHO 3aKyIlyBaH€E.

Ily6sukyBaHe Ha pe3yITATHTE OT NMpeIIaraHeTo

Pesyntatute OoT mnpomaxbara Ha OOJNMTAlMMTE OT HACTOSIIATA E€MHUCHS HE MOJUIeKAT Ha MYOIUYHO
o0siBsiBane. MH(popMaius 3a CACIKUTE MOXKE Jla Ce HaMepHu B OroyieThHa Ha ,,bhirapcka ®onmoa bopca“

Al
IIpaBo 3a 3akynyBaHe npeau Apyru

Bceuuky o0suraiinu oT HacTOSIIATa €MUCHS Ca 3alMCaHK M M3ISUI0 TUIATESHH IPU TAXHOTO IMIbPBHUYHO YACTHO
npemarane. Hactosmusar [IpocnekT e 3a jolyckaHe Ha IIEHHU KHIKA J0 THProBUS Ha PEryJIupaH maszap,
Mopajiv KOETO He ce U3JaBarT IpaBa.

2. Ilnau 3a nJjiacupane v pa3npeaejieHue

Ob6nuranuuTe ce mpeiaratr 3a ThproBusl CBOOOAHO U 0€3 OrpaHuYeHHsI Ha BCUYKH KAaTeTOPUU WHBECTUTOPU
— npodeCHOHaIHN, HEeNpo()EeCHOHATHN M WHCTUTYLHOHAIHH, HA peryjiupaH Ha3ap Ha LEHHM KHIKa Ha
tepuropuara Ha PenyOmmka bearapus, a nmenHo Ha ,,OcHoBeH mazap BSE, CermeHT 3a obOmuramuu® Ha
»bparapcka ®onnosa bopca“ A/l .

OO6nuranuuTe OT HACTOAIIATA EMHUCHS IE Ce ThPryBaT W W3BHHOOPCOBO MpH Clla3BaHE Ha CHOTBETHUTE
W3MCKBAHMS 3a ONOBECTSBAHE Ha CHEJIKUTE M JPYrd NpenBUACHM B 3aKOHA 3a Maszapure Ha (PUHAHCOBU
uHcTpyMeHTH U [IpaBunHuka 3a neiiHoctTa Ha ,,brarapcka @onnosa bopca® A/l u3nckBaHus.

3. IlenooOpa3syBane

Ilenara, Ha KOITO EMUTEHTBT IIie 3a8BU OOJMIalMUTE 32 BHBEXKAaHE HA THProBus Ha ,,brirapcka OoxgpoBa
Bopca™ AJ] me Obae paBHa Ha HOMuHaHATa UM croiiHOCT — BGN 1 000 /xunsina/ nesa. Llenara, Ha xosTO
CJIe]l TOBA IIE CE Mpearar OOJUraliuTe 3a THPrOBUs, IIE CE OMPEACs B 3aBHUCHMOCT OT ThPCEHETO U
npepiaraieTo Ha ,,OcHoBeH na3ap BSE, Cerment 3a o0nuranuu‘ Ha ,,bbirapcka ®ongosa bopca™ AJl.

Benuky TpaH3aKIMOHHM pa3xojau MPH ThProBHUATA ¢ OOJMralMUTe OT HACTOSIIATa EMHUCHS Ca 32 CMETKa Ha
nHBecTUTOpHTE. Te ce ompeaensaT cho0pa3HO NpPEABHICHUTE B Tapu(UTE HA CHOTBETHUTE MHBECTUIIMOHHU
MIOCPEHMIIN, Ype3 KOUTO Ce CKIIOYBAT CAENKUTE, CTAHIAPTHH KOMHCHOHHM M BB3HATPAXKACHHUS, KAKTO U
ChOOpa3HO TaKCHTE Ha peryjiupaHus masap, ,llentpanen Jlemosurtap™ AJ] u npyru. MHBecTUIIMOHHUTE
MOCPETHUIN MPEJOCTaBIAT HA CBOWTE KJIMEHTH H34epHareinHa WHPOpMaIUs 3a Pa3XOJUTe W TaKCHTE MO
C/ICJIKUTE B CHOTBETCTBHE C HOPMATUBHHUTE M3UCKBaHHS M JIOTOBOpUTE C KiueHTute. Jpyru crieruduynn
pa3xoau 3a WHBECTUTOPUTE, KOUTO 3aKyIyBaT IIEHHHUTE KHIKAa OT HACTOALlaTa EMHCHs, OCBEH
TpaH3aKIMOHHUTE, HE CE MPEIBIKAAT.

Hacrosiure KOpHopaTuBHU OOJIMTallMM HOCSAT JOXOJ Ha MPHUTEXATeIUTe UM 1oJ (opMmaTa Ha JIMXBa 3a
Meproia Ha MPUTEXKAHUE YU/WJIH MOJIOKHUTEIHA pa3iifKa MEX/ Ty ITPOJaKHATA IICHA U [[eHaTa Ha MPUI00uBaHe
(B cimyuyait Ha mponax0a Ha IICHHUTE KHIDKA TpeAn TMajaexa Ha emucusta). JefictBamusar B bearapus, karo
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CTpaHa Ha Tpe/JiaraHe Ha OOJIMTallMUTe OT HACTOSIIATa EMUCHS, MPaBEH PEXKHUM Ha JaHBbYHO oOjaraHe Ha
TE3H JJOXOJIU, € IOJPOOHO pasrienaH mo-rope B T. V.14 “JlanbuHo o0sarane” OT HACTOSINUS JOKYMCHT.

4. IlnacupaHe U moeMaHe

[TyOnuuHoTO Tpeyiarane me ObAe OCHIIECTBEHO caMO Ha TepuTopusTa Ha PermyOnuka brirapus. Benuku
WHBECTUTOPH WMAaT BB3MOXKHOCT TPH PaBHMA YCJIOBHS Jia y4dacTBaT B THPrOBHUSTA C OOJNMTAIMUATE OT
HacTofAmara eMrucusaTa. He ce mpensmxma rirobamHo mpeiaraHe. 3a eMHCHATA II€ ce WCKa JOMyCKaHe 0
THProBUsl €IWHCTBEHO Ha ,bbirapcka ®donmgoBa bopca®“ Al — ,,OcuoBen mazap BSE, Cerment 3a
obymramun’. ,,beirapcka @onrmoa bopca®“ A/l e cvec cemanmine u agpec Ha ympasienue: Tp. Codus, yi.
»1pn ymm” Ne 10.

Jlemo3uTapHa HHCTUTYIHS OTHOCHO Tpeaiaranute obnuranuu e “Tlentpamnen npenosutap” AJl, cbe
cemanuine U agpec Ha ympasinenue: rp. Codus 1000, yiu. ,, Tpu ymu” Ne 6, er. 4. “llenrpanen neno3utap”
AJl me ObJe ATEHT MO IUTANIAHUATA MPU U3BBPIIBAHE HA JIMXBEHUTE W/WIIM TIIABHUYHU IUIAMAHUS KbM
0OJTUTAITHOHEPHUTE.

Bcuuku 06J'II/IFaIlI/II/I OT HacCTosAllaTa EMHCUA Ca 3allMCAHU W U3LAI0 UIIUIATCHU HPHU TAXHOTO IbPBHUYHO
4acTHO (HEeMyOJIUYHO) Mpeiaraxe.

Hsmva moroBopeHHM aHTaXMMEHTH W HE Ce IUIAHUPAT TakuBa B OBJEIIe 3a MOeMaHe WIHM IUIaCHpaHe Ha
HACTOSIIIAaTa EMUACHUS OOJIMTallNH.

5. OGCTOﬂTeJ’ICTBa, MPH KOUTO NMpeAJIaraHeTo MosKe 1a 0b/ie 0TMEHEHO HJIH BPEMECHHO IPECYCTAHOBEHO

Komucusra 3a ¢unancos Hamzop (KDH), choTBeTHO 3aMeCTHHK-TIpEACEIATENAT, PHKOBOIEIT YIIPaBICHUE
»Haa3op Ha wHBecTUIMOHHATa AeiHocT mpu KOH (3am.-mpeacemarenst), Moxke Aa crpe 3a cpok 10 10
(mecer) mocnenoBarenHu pabOTHM JHU 3a BCEKM OT/AENEH Clydail mpoaaxOara WM HM3BHPIIBAHETO Ha
CHENKH ¢ (DMHAHCOBUTE MHCTPYMEHTH, aKO MMa JOCTaTbYHO OCHOBaHUS Ja CMATa, 4Ye pasnopendourte Ha
SIIMOK win akToBeTE MO MNPUIAraHeTO0 My Ca HAPYLUIEHHW, KAakKTO M KOraro ce€ Bb3IPEnaTcTBa
YIPaKHSIBAHETO HA KOHTPOJHA JEHHOCT OT KOMHCHATA WM OT 3aMECTHHK — TMpeicenaTess Wih ca
3acTpalleH! HHTEpEeCHTe Ha MHBecTHTOpHTE /wi. 212, an. 1 ot 3ITILIK/.

B mepmoma Mexnmy wu3maBaHe Ha TOTBBP)KICHHETO HA MPOCHEKTa M 3all0YBaHETO HA THPrOBHUATA HA
perynupaHus rnaszap, EMUTEHTBT € JUIbKEeH Hal-KbCHO JI0 M3THYAHETO Ha CienBaiius pabOTeH JCH Ciel
HACTBIIBAHETO, CHOTBETHO Y3HABAHETO HA CHIICCTBEHO HOBO OOCTOSITEJCTBO, 3HAYMTEIHA TPEIIKA WU
HETOYHOCT, CBBP3aHU CHC ChIbpIKAIl[aTa C€ B MPOCIEKTa WHPOpMAIWs, KOUTO MOTaT Ja TMOBIHSAT Ha
OTICHKATa Ha TpEeJIaraHuTe [ICHHHU KHIDKA, /1a M3TOTBH JOMBIHCHHE KM IPOCIEKTa U Ja 0 TPeIOCTaBu Ha
K®H.

K®H moxe na oTkaxe Aa ogoOpu AONBIHEHHETO KbM IPOCIEKTa, aKO HE ca CIa3eHHM M3MCKBAaHUATA Ha
3IIIIK u akToBeTe no npuiaraseTo My. B To3u ciaydait KOH Moxe aa cripe OKOHUATENIHO THPrOBHATA C
LIEHHU KHIKa 110 peaa Ha wi. 212 ot 3IIHK.

K®H, cpoTBeTHO 3aM-TipeacenaTensiT, MOXKE Jla CIIpe ThProBHUATA C (PUHAHCOBUTE MHCTPYMEHTH WIH Aa
OTCTpaHH OT TBPIOBUs Ha pEryaupaH ma3ap (UHAHCOBUTE HMHCTPYMEHTH, KOTaTO C€ YCTAHOBHU, 4e
WHBECTUIIMOHEH TIOCPEIHUK WM PpEeryjupaH Ma3ap, HETOBH CIYXKUTENH, JHLA, KOUTO IO JOTOBOP
W3IBIHABAT PHKOBOJIHY (PYHKIIMH, JIUIA, KOUTO CKIIFOYBAT CIEIKU 38 CMETKa Ha TIOCPEAHUKA, KaKTO U JIUIA,
MPUTEKABAILN KBATM(PHULIUPAHO Y4acTHe, ca N3BbPLIMIIM WIN U3BBPIIBAT AeHHOCT B Hapymenue Ha 311U,
Ha aKTOBETE 110 MpPUJIAraHeTO My, Ha MPaBHJIHUKA WIHM JIPYTH OA0OpEHU OT 3aMm.-Tipe/ceaarens BbTPEIHN
aKTOBE Ha pETyJMpaHUTe Ma3apu Ha (UHAHCOBH WHCTpyMeHTH, Ha pemreHus Ha KOH wimm nHa 3am.-
MpesceaaTens, KakTo U KOTraTo c€ BB3MPENATCTBA YNPaKHIBAHETO HA KOHTpoiHa AeiHocT oT KOH nnm ot
3aM. - mpezceaaTelis Wi ca 3acTpalleHd UHTEPEeCUTe Ha MHBECTUTOPUTE.

»KoMucus 3a (GPMHAHCOB HaJ30p* MOXKE Jia CIIpe THPrOBUSATA C OIpe/elicHH (HUHAHCOBUTE HHCTPYMEHTH H C
L€ IpeJOTBpaTsBaHe U MPEYCTAaHOBABAHE HA aAMUHUCTpaTUBHUTE HapyueHus Ha 3[IMII3®U, Pernament
(EC) Ne 596/2014 n Ha akTOBEeTE MO MPUJIATAHETO MY, 32 NPEAOTBpPATSIBAHE M OTCTPAHSIBAHE HAa BPEIHUTE
MOCTIEANIIN OT TSAX, KAKTO M MPH BB3IMPEMITCTBAHE YIMPAKHABAHETO HA HAJ30pHATA IEHHOCT OT KOMHCHATA
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WA OT 3aMECTHHK-TIPEICeIaTes, HITH MPH 3acTpalllaBaHe HHTePECUTE Ha HHBecTHTOpHTE /ui. 20, an. 1 u an.
3, T. 3 ot 3[IMII3®U u un. 23, 1. 2, 6yksa ,,ii* oT Permament (EC) Ne 596/2014 /.

»bbirapcka ®@onmoBa bopca®“ AJ[ Moxe aa crnpe THpProBusita ¢ (PMHAHCOBHTE WHCTPYMEHTH WIH Ja
OTCTPaHU OT THProBUS (DMHAHCOBHTE MHCTPYMEHTH, aKO TOBA HSAMA JIa YBPEIU CHIIECTBEHO WHTEPECUTE HA
WHBECTUTOPUTE W HOPMAIHOTO (YHKIMOHHMpaHe Ha maszapa. KOHKPETHHWTE OCHOBaHUS, MpPH KOUTO
,bbirapcka ®onmoa bopca™“ AJl Moxke ga crpe THProBHsTa C ONpeneleHd (WHAHCOBH MHCTPYMEHTH,
KaKTO U Jia OTCTPAHU OT ThPrOBUs JaJicHa eMHUCUs (PMHAHCOBU HHCTPYMEHTH Ca MOCOYCHU B CHOTBETHO B JI.
73, an. 1 ot uact IV or GopcoBus npaBuiHUK - ,,[IpaBuna 3a Teproeus” u B wi. 39, gact III ot Gopcorus
MpaBUIHUK - ,,[IpaBuiia 3a gomyckane 10 ThproBus .

VI. JAOITYCKAHE J1O ThPI'OBUS 1 OPTAHU3BAILIUA HA THhPI'OBUSITA

[IpocnekThT 3a HOMyCKaHe OO THPrOBUS Ha peryaupaH Ia3ap Ha €MUCHUsITa KOPIIOPAaTHBHU OOJIMIaluy Ha
»~Mortobyn“ EAJ] nma 3a mien peructparyisi Ha IleHHUTE KHIKA 32 ThProBus Ha ,,benrapcka ®onmosa bopca®

AJL.

Hemnocpencteeno cnen morBbpkaaBane Ha Hacrosmus I[Ipocnmekr ot Komucusarta 3a ¢uHAHCOB Ham3op,
o0nMranyuTe OT HACTOAIIATa EMHUCHS IIe ObJAT 3asBEHU 3a JOIyCKaHe 3a Thprosus Ha ,,OCHOBEH maszap
BSE, Cermenr 3a obnuramuu’ Ha ,,beirapcka @ongosa bopca®“ A/ .

Otunraiiku npeasuaenute B 31K, crorBetHo B [IpaBmnnuka Ha ,.bbarapcka ®@onposa bopca®“ AJl ,
CPOKOBE 3a IMpOW3HACSHE Ha KOMIIETCHTHUTE OpraHd, EMUTEHTHT O4akBa JOMYCKaHETO Ha OOJUramuuTe 10
TBPrOBUSl HA peryiavpaH mazap JAa Oblle OCBHIIECTBEHO B paMKUTe Ha 6 Mecela OT H3/AaBaHE Ha
OONUTallnOHHUS 3aEM.

EMuTEeHTHT He mpeBInKaa ooauranuuTe 1a ObaaT mpeaMeT Ha npeuiaraie Ha IpyT peryjiupaH 1mas3ap U3BbH
opranusupanus ot ,,benrapcka ®onnosa bopca“ A/l —,,OcnoBen nmazap BSE, Cerment 3a obnurammu®.

EmuTeHTHT HAMA JOITYCHATHU O ThProBHUs Ha PEryJrpaH nasap HCHHHU KHHXXKa OT ChbIIMA BUI U KJ1ac.

HsMa wHBECTHIIMOHHM TTOCPEIHHIN, TIOCTH 3abDKEHIE J1a OCHTYPSIBAT JTUKBHIHOCT KaTO MapKeT-MEUKbP
Ha OOJUTAIIMUTE OT HACTOAIIATa EMHUCHS Upe3 MOIbPKaHe Ha KOTUPOBKH ,,KylyBa” U ,,lIpojiaBa”.

VII. JAOIN'BJIHUTEJIHA TH®OPMALIUA

B HacTosmms JIoKyMEHT 3a LIEHHUTE KHI)KA HE Ca BKJIFOUCHU W3SBJICHUS W/WIM JOKJIAJH, U3TOTBEHH OT
BBHIITHA KOHCYJITAHTH, €KCIIEPTH UM OJUTOPH, PA3IMYHHA OT OTrOBOpHUTE 3a MH(popmammsara B [Ipocnexra
nuna, mocodeHu B T. L. ,,OTroBopHu HIa” OT TO3HU TOKYMEHT.

JIOKyMEHTBT 3a IIEHHUTE KHIXa BKJIIOYBA caMO MH(pOPMAIUs, KOSATO € TpeaocTaBeHa oT EMutenTa uim e
cbOpaHa OT IyOJIMYHN N3TOYHUIN — T'BProBCKH PETHCTHD NMpH AreHnusTa 1mo BnucBanusra (\Www.brra.bg),
HopMaTtuBHa cucrema Ha AIIMC mpaBo (www.apis.bg), maTepHer-crpanuua Ha ,.bbiarapcka ®donmosa
Bopca“ AJl (www.bse-sofia.bg).

C nopamnuca cu Ha TIOCHeAHAaTa CTPAHUIIA OT TO3U JTOKYMEHT MPEACTABUTENAT Ha EMUTEHTa OTBBpXKAaBa, e
nH(popMaIuATa, TOIYyYeHA OT TOPEMOCOYCHUTE ITyOJIMYHU M3TOYHHUIM € TOYHO BB3MPOU3BEICHA U Ue
JIOKOJIKOTO Ha EMHTEHTa € M3BECTHO M MOXKE Jia ce MpoBepu OT MH(pOpMaluATa, MyOJHUKyBaHa OT TE3H
MyOJMYHU HM3TOYHMIIM, HE ca NPONYCHATH HUKAKBH (DaKTH, KOMTO OMXa HaNpaBWIIM Bb3IPOU3BEICHATA
rH(pOpMAITUS HETOYHA WM TTOABEKIAIIa.

B HacTosmms JOKYMEHT He € BKJIIOYeHa (QHuHaHCOBa MH(OpMAIMs, pa3idiyHa OT ChAbpXKAllaTa ce B
OIUTHpaHuTe PUHAHCOBUTE OTYETH Ha [pyKeCcTBOTO.
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TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

Ha EMuTenTa 1 Ha 0OJIMTAITIUTE OT HACTOSIIATAa EMUCHS HE € TIPUCHICH KPEAUTCH PECHTHHT.

VIII. OBE3IIEYEHUE

1. XapakTep u 00XBaT Ha 00e3Me4eHHETO

Karto rapannus 3a cxirouBaHe Ha 3acTpaxoBatesieH AoroBop “OOnuranyoHeH 3aeM’”’, B IPUIOKEHHE KbM
[IpenyiosxxeHneTo 3a 4acTHO IJIacHpaHe Ha OOJIMralMOHHUS 3aeM, € mpeacTtaBeHa [lexnapanus-cbriacue oT
“311 Epounc” AJl ot 13.06.2018 r., moamucana ot EBrenn CserociaBoB UrHATOB, B Ka4eCTBOTO My Ha
W3nbnauteneH aupextop u ot Jumutsp Jumutpos — IIpokypucT Ha JpyKeCTBOTO.

Kvm pgarara Ha IMPOCIICKTAa 3aCTpaxoBaTCIIAT ,,3I[ EBpOI/IHC“ AI[ HC CBBMCCTABA KadcCTBaTa Ha
06JII/IF3HI/IOHCp 1 3aCTpaxoBaTeJl MO HACTOAIIATa CMUCHS.

3ACTPAXOBKA

3actpaxoBatenda monuma Ne 12900100000040/13.06.2018 r. - 3actpaxoBaTelieH JIOTOBOP
“Oo6muramuonen 3aeM”. CkmoueHata Mexay Emurenta u 3/] EBponnc AJl 3acTpaxoBKka € OT Kiiac
Kpenuru - HeGaHKOBH 3aeMH.

3ACTPAXOBATEJI:

,-3acTpaxoBaTenHo ApyxectBo EBpomnc” AJl, Paspemenue 3a usBbpiiBaHe Ha AeiiHocT No 8/15
foHu 1998 1., m3mageHo ot HammoHamHUS CHBET MO 3acTpaxoBaHE, JACHCTBAIIO B KaYeCTBOTO Ha
3acTpaxoBarell.

3ACTPAXOBAH/

TPETO IOJI3BAIIO CE
JIMLIE

Benuku  o0iMranioHepy, MPUTEKABAIId OOJUTallid OT €MHCHS KOPIIOPaTHBHU OOJIMraiuH,
peructpupasna B ,,llentpanen nemosutap” AJ] ¢ ISIN kog BG2100006183.

Ha ocnoBanme JloroBop 3a W3mbiHeHHe Ha (yHKIuATa ,,JloBepeHHK Ha OOJUranuoHepHTe™,
cimouer Ha 13.06.2018 r. mexay ,,Motobyn“ EAJl u ,,TEKCUM BAHK* A]Jl, 3actpaxoBkara ce
cxmoyBa B non3a Ha ,, [EKCHUM BAHK* A/l B kauecTBOTO i Ha GaHKA-IOBEPEHUK (TIPEICTABUTEN)
Ha 00JHMTauoOHEepUTE.

3ACTPAXOBAI

»~Motooyn“ EAJ] xatro EMuteHT Ha mbpBa 1o pex eMucus koprnopatiBHU obumranuu ¢ ISIN kox
BG2100006183.

HNPEAMET HA
3ACTPAXOBKATA

3acTpaxoBaTelaT, Ha 6a3a MICMEHO MpeUIOKEHHEe OT CTpaHa Ha 3acTpaxOBallys, CPElly IUIalaHe
Ha 3aCTPaxoBaTelHa IPEMUS U IPH Pefa, YCIOBHUATA U CPOKOBETE, IIOCOUCHH B 3aCTPAXOBATEIHATA
MOoNWIa, TpHeMa Ja 3alilaTH Ha 3acTpaxoBaHMs, a WMEHHO baxkara-/loBepeHHK KaTo
HpeICTaBUTe] Ha OOJNHIallMOHEpPUTE OT EMUCHSATA, 3aCTPAXOBATENHO OOE3IETeHHE B pa3Mep Ha
BCHYKHM JBIDKAMH IUTAIIAHWS 3a IJIaBHHMIA W JIMXBH BBB BpPB3Ka C OOCIy)XBaHETO Ha
OOJMrallMOHHUS 3a€M, CBIJIACHO IIapaMeTpUTE M IMOTacUTENHUs IUIaH Ha €MHCHUSTa 10 I'BJIHOTO
roracsiBaHe Ha OOJIMTallMOHHHUS 3aeM.

3ACTPAXOBATEJIHO
IHNOKPUTHUE

3acTpaxoBKaTa MOKPHBA PHCKA OT HEIUIAIAaHe OT CTPaHa Ha 3aCTPaxOBAaIlWs B MOJ3a HA BCEKH
o0nuranoHep Ha KOETO W Jia € JBDKUMO M M3MCKYeMO TUIAIaHe 3a TJIaBHHUIlA W/WH JxBa (0e3
3HAYCHHUEC HA OCHOBAHHETO 32 JBDKUMOCT M HM3HMCKYEMOCT, BKJI. B CIy4auTe Ha OOsSBSBaHE Ha
EMHCHSTA 3a TPEICPOYHO H3UCKyeMa), BbB Bph3Ka C OOCITY)KBAaHETO Ha OOJMTAI[MOHHHUS 3aeM,
CBIJIACHO MapaMETPUTE U TOTACHTENHUS IIaH HA EMUCHSTA.

3ACTPAXOBATEJIHA
CYMA

3acTpaxoBarenHara cyma e ¢ Jumut 10 11 976 671,92 neBa, paBHa Ha cOopa OT BCUYKH JBIKAMA
IUTAIIAHUA 32 TIaBHULH U JIMXBH 110 EMHCHATA, KaKTO ciie/Ba:

*  0o0m pa3mep Ha TIIaBHUNHUTE MO obymranuuTe oT Emucusra ¢ mamut go 8 800 000 nepa;

*  0o0mI pa3mMep Ha JIMXBUTE N0 obmuranmuTe oT EMucusra ¢ iumur g0 3 176 671,92 nepa.

3ACTPAXOBATEJIEH
MEPHO/

3actpaxoBarennara noauna Biau3a B cwia or 00.00 vaca Ha paraTta, cieiBaiia jgarata Ha
MMOIMKCBAHETO 1 e BaymaHa 1o 24.00 4. ga 13.06.2028 1.

IleproabT Ha 3acTpaxoBaTeNIHO MOKPUTHE CHBNAZa ChC CpOKa Ha 3acTpaxoBaTelHaTa IMOJIMIA.
3acTpaxoBarelHaTa MOJHIA MOpaXKAa JEWCTBHE 3a YrOBOPEHHUS 3aCTPaxOBaTeNieH IIEPHOI,
HE3aBUCUMO OT I[UJIAlllaHEeTO Ha TMIBJIHMSA pa3Mep Ha IbpBaTa BHOCKAa OT JbDKUMAaTa
3acTpaxoBaresiHa npemus. OT UMETO Ha BCHYKU OOJHTAIMOHEPH, B KAYECTBOTO MM Ha TPETH
NOJI3BalM ce JMia nmo 3actpaxoBarenHara nonuna kato 3SACTPAXOBAH, chiiara crneasa na
Obae noanucana ot bankara-JloBepenuk. Hemonnuceanero Ha noaunara ot bankara-/loBepeHuk
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TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

He mumasa OBJIMTAIIMOHEPUTE ot npaBara uM Ha TpeTu MONA3BAIlM C€ JHLA [0
3acTpaxoBaTeHATa MOJIULIA.

3ACTPAXOBATEJIHO
CBbBUTHE

3acTpaxoBaTeIHOTO CHOMTHE Ie Ce CYMTa HACTBHIMIO, ako B cpok mo 30 (Tpuuecer) mHU cien
najexa Ha KOeTO U Jja € JBDKAMO IUIallaHe Ha TIIABHUIA W/WJIM JIMXBA 10 eMUCHATA (BKJI. B CPOK
or 30 gHu cien oOsBsBaHE Ha EMHCHATA 32 MPEACPOYHO H3UCKyeMma) 3acTpaxoBallusT He e
3aBepuJI OTKpUTaTa OaHKOBa CMETKa IpH ,lleHTpaneH memo3urap™ A/l 3a m3IUIalmaHe Ha JHUXBU
w/uin TnaBHMIM 1o obiuramuonHa emucusi ¢ ISIN BG2100006183 ¢ menHHs pa3smep Ha
IBIDKUMHTE CyMH 3a cboTBeTHOTO mantanen 3ACTPAXOBAIIUAT ne npencraBu Ha bankata-
JloBepeHHK JOKYMEHT, 4e ChOTBETHOTO IIIAIaHE € MOJyYeHO MO MocoueHaTa 0aHKOBa CMETKa.
IIpu ropenocoueHnTe yCIoBHs 3aCTPax0BaTEIHOTO CHONTHE HacThIBa B 17.30 gaca Ha mocietHus
JICH OT CPOKa MO M3pEYCHHE “IHPBO”, a aKO CHINUAT ¢ HepaboTeH — B 17.30 waca Ha mocneqHus
paboTeH JeH NMpean U3THYaHe Ha CPOKa 110 U3pedeHue “IbpBO”~ .

3acTpaxoBaTeIHO CHONTHE HACTHIIBA U BHB BCEKH CIIydail Ha 00sBEHa NPEACpPOYHa M3HCKYeMOCT
Ha OONMTalMOHHMS 3a€M CHOOpPA3HO YCIOBUATA Ha OOJMTAIlMOHHMS 3aeM, ako B cpok a0 30
(TpuzeceT) AHU ciel AaTaTa Ha OOsBEHaTa MPEACPOYHA HM3UCKYEMOCT Ha OOJIMTAIlMOHHHUS 3aeM
3ACTPAXOBAIIUAT He e 3aBepms OankoBata cMeTka Ha Llentpanen [lemosutap A/l
o0CIy’KBallla MUIALAHUATA 110 OOIUTalluKTe, C IBJIHUS pa3Mep Ha JBDKMMHTE CyMH 10 0OsiBeHaTa
3a TPeICpPOYHO H3WCKyeMa OONHMranuoHHa eMHucus. [Ipm  TOpernocovYeHHTe  YCIOBUS
3aCTPaxoBaTEeHOTO ChOUTHE HACTHIIBA B 17.30 yaca Ha MOCIEIHUS JISH OT CPOKa MO IPEIXOIHOTO
U3peueHne, a ako ChIIMAT ¢ HepaboTeH — B 17.30 waca Ha mociemHus pabOTEH NEH INpean
W3THYaHe Ha CPOKa IO NPEIXOTHOTO M3pedeHHe. B ciydail Ha HacThIBaHe Ha CHOMTHE, KOETO
BOJIM JI0 TIPEJICPOYHA M3UCKYEeMOCT Ha OOMUranroHHus 3aeM 1o otHomenue Ha EMUTEHTA, ce
CUMTa Y€ € HACTBIIMIO 3aCTPaXxOBATETHO CHOWTHE MO OTHOLIEHHE HAa BCHUYKH HEMaJeKHPaIH
wiamanus mo oonuranuoHaus 3aeM 1 3ACTPAXOBATEJISIT HOCH OTTOBOPHOCT IO OTHOIICHHE
Ha IeHs HeMIOraceH OCTAaThK OT OOIMTaIMOHHMS 3aeM, KaTO M3IIIAIAHEeTO Ha 3aCTPaXxOBaTEIHOTO
obesmieTeHne ce M3BBpmBa 1o pena Ha pasgen VI (,,3actpaxoBarenHo obesmereHue”) OT
3acTpaxoBaTeHaTa MOJIHIA.

3ACTPAXOBATEJIHO
OBE3LIETEHUE

1. 3acrpaxoBarenHoTo o0e3mieTeHHe mie OBIE pPaBHO Ha pasiHKaTa MEXIy pa3Mepa Ha
JBIDKUMOTO IUIAIaHe M pa3Mepa Ha CyMata, ¢ KOSITO OTKpUTaTa OaHKOBa CMETKa IpH ,,l[eHTpaneH
nemo3utap AJl e 3aBepeHa oT 3acTpaxoBalusl Ha OocaeHus paboTeH eH npean u3tndane Ha 30
(TpuzeceT) OHHU Cliel Maeka Ha ChOTBETHOTO IUIAN[aHe II0 eMUCHATA (BKJI. Ha MOCIEIHUS paboTeH
JieH npeau u3tndaneto Ha 30 nHU ciesl 00sABsABaHE HA EMHUCHSATA 34 IIPEICPOUHO U3UCKyeMa).

2. Tlpum HacTBIIBaHEe Ha 3aCTPAXOBATENHO CHOUTHE 3aCTPAXOBATEIHOTO obe3lieTeHue 1e Obe
IBDKMMO Ha IBPBUS JeH ciiel u3thdaHe Ha 30 (TpuueceT) DHU cliel Majgeka Ha ChOTBETHOTO
IUIall[aHe 110 eMUCHATa (BKJI. Ha IbpPBHS JIeH ciex u3thmyaHe Ha 30 nHu cien oOsBsIBaHE Ha
eMHCHATA 3a MPEJCPOYHO M3HUCKyeMa), a aKo TO3U JIeH € HepaOOTeH JIeH — Ha IbPBHS CIEIBAIL
paboTeH neH.

3. 3acrpaxoBarenHoto obOesmerenue ce mimiama oT 3ACTPAXOBATEJIS mo otkpurara
OaHKOBa cMeTKa IpH ,,LleHTpanen gemo3urap™ A/l B cpok Tpu pabOTHH ITHH cJe] IpeasBsBaHe Ha
HCKaHE 3a 3alUlalllaHe Ha 3acTpaxoBaTeqHO oOesmereHue oT bankara-JloBepeHuk Ha
obiranyonepute, moj Qopmara Ha TNHMCMEHO yBernomieHue oT bankara-/l[oBepeHMk Ha
obJiMraniioHepuTe 3a HACTBHIIBAHE HA 3acTPaXxOBATEIHO CHOWTHE, NPHIPYKEHO OT IHCMEHa
cnpaBka oT llentpanen [lemosutap A/l 3a u3BbplieHH Ivlam@aHus no Emucudra, ykaspaino
OBIHOTO WJIM YacTHYHO HEM3NbJIHEHHE OT CTpaHa Ha 3acTpaxoBalus Ha 3aJb/DKEHHe 3a
U3BBPIIBAHE HA CHOTBETHO IutamaHe mo Emmcmara mo OaHkoBata cMmeTka Ha LlenTpanen
Jemnosurap. [TocoyeHuTe qOKyMeHTH TpsiOBa a ObAT MOJIYYSHH OT 3acTpaxoBaTels B CPOK 110 15
(metHazmeceT) JHU OT HACTBIIBAHETO HA 3aCTPAaXOBATEIHOTO CHOMTHE M J1a YKa3BaT SICHO TOYHHUS
pa3Mep Ha TBIDKHMOTO 3aCTPAXOBATEIHO O0E3IIeTeHHE.

4. 3ACTPAXOBATEJIAT He npmku o0e3IIeTeHNe 3a 3aCTPaxoBaTeNIHO ChOUTHE, HACTBIIIIO MTPU
YCIIOBUATA HA IPOMEHH B YCJIOBHATA Ha OOJIMIallUOHHMS 3ae€M, MU3BBPIUCHU ClIEJ CKIIOUBAaHE Ha
3acTpaxoBKara, 6e3 nmpeaBapuTeaHoTo mucMeHo cbriacue Ha 3SACTPAXOBATEJISL.

APYI'U PABIIOPEABU

3acTpaxoBareliHaTa MOJUIA ChIbPKA BCHUKU KIIay3H U YTOBOPKH Ha CKIIIOYCHUS MEXKIy CTPAHHUTE
3acTpaxoBaTelieH JOTOBOpP. 3a HEypeJeHH B 3aCTpaxoBaTellHATa IOJUIA BBIPOCH W OTHOIICHHUS
[le Ce MpuWiarar ChbOTBETHO OTHOCHMMHTE HOPMATHBHHU pas3mopendd C TMPSKO JeicTBHE Ha
Teputopusita Ha Pemy6nuka Bearapus. Crnpsmo 3acTpaxoBaTenHara IMOJMI@ HE Ce MpHiarar
KaKBUTO M Aa OWJIO OOIIM W/WIKM CIELMATHH YCJIOBHUS Ha 3acTpaxoBaTels. 3acTpaxoBaTEIHOTO
MOKPUTHE, 3aCTpaxoBaTelHaTa CyMa, 3aCTPaxOBaTEIHHUs MEPHOJ, MPEANOCTaBKUTE U HAaYUHBT Ha
obe3mieTsiBaHe ca OmNpe/esieHre B 3acTpaxoBaTenHara nojuia. Hanuie e Bb3MOXHOCT 3a MpoMsiHa
Ha [IApaMeTPUTE HA eMUCHITA, BKIIOYUTEIHO OT/IaraHe Ha Majexa, IpoMsiHa B IMXBEHHS TIPOIIEHT,
Ha ()MHAHCOBHMTE MOKA3aTell U APYyru obcrositenctsa. [Ipu mpoMsiHa Ha BCSIKAKBU MapaMeTpH Ha
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JIOKYMEHT 3A IEHHUTE KHIKA

eMucHsITa O0IHMralyy, BKIIOYUTEIHO pascpouBanero i 1o 10 (mecer) roamHu, CYMTAHO OT AaTaTa
Ha Iajexa IpU IIbPBOHAYAJIHOTO M3JaBaHE Ha OONUraluuTe, NIPOMSHA B JIMXBEHHS HPOLICHT,
HEePHOJMYHOCTTA U YCIOBHUSTA Ha JIMXBEHNUTE U TTIABHUYHM IIIAIAHMS, IPOMEHHU BbB (DMHAHCOBUTE
MOKa3aTelN/ChOTHOIICHNS, CTPaHUTE IIe IOANMIIAT HOB J00aBBK KBbM 3acTpaxoBaTelHaTa
HoNMIa, KOWTO INe OTpa3sBa TOYHO HM3MEHEHHTE IapaMeTpyd Ha eMHCHiTa oOJranuu B
CHOTBETCTBHE C peHmIeHHeTo Ha o0moTo chOpanme Ha oOJHranoHepuTe, Taka 4e
3aCTPaxoOBATEIHUAT JIOTOBOp Ja MMa JIEWCTBHE IPU IPOMEHEHUTE YCIOBHUS IO M3THYAHETO Ha
HOBHS CPOK Ha EMHCHSATA OOJIUTanuu.”

1. 3acrtpaxoBarten

»3ACTPAXOBATEJIHO IPYXXECTBO EBPOUHC” A (,,3/1 EBpounc" AJl), cbe cemauiie U aapec Ha
ynpasnenue rp. Codus 1592, paiton Uckbp, Oyn. “Xpuctopop Komym6” Ne 43, Bnucano B Teprosekus
perucTpp mpu ATeHIUATa MO BIUCBaHUATa Ha PemyOnmmka bearapus ¢ EMK 121265113, nputexasarmio
Pa3zpemenne 3a w3BwpmBaHe Ha aeitHOCT No 8/15 rorm 1998 r., m3mameHo ot HamumoHanHWsS CBBET 1O
3aCTpaxoBaHe.

KonTakT cbc 3acTpaxoBareisi OTHOCHO CKJIFOYCHHS 3aCTPaxOBaTElICH J0roBOp ,,OO0JUTrallMOHEH 3aeM‘
Ne 129 001 00000040/13.06.2018r., MOKe [1a CE OCBIIECTBABA 110 CIEAHUTE HAUNHU:

»3 EBPOUHC” AJl
Codusn 1592, 6ya. “Xpucrodop Koaymo” Ne 43
Ten.: (+359 2) 9651 514; daxc: (+359 2) 9651 526

[N
= EUROIN

MEMBER OF EUROHOLD

JInue 3a koHTAKT: AHeaus YoueBa; ot 9.00 —17.30 4.

Hurepuer agpec: www.euroins.bg; E-mail: office@euroins.bg

.31 EBpounc® AJl e yupeneHo kaTo akMOHEpHO JIpyxkecTBo Ha 19.12.1996 r. B rp. Codust ¢ Pemenne Ne 1
o ¢upmeno aeno Ne 15457/1996 na Coduiicku TpagcKu ChJ, NMOJ HAUMEHOBAHUETO "3aCTpaxoBaTEIHO U
mpe3acTpaxoBarenaHo apyxecTso ,,bAJIKAHDB" AJl.

CrpmiectByBaHeTo Ha ,,3/] EBpomHc® AJ] HEe € OrpaHM4EeHO CbC CpPOK, CBIVIACHO wWI. 5 OT YcTaBa Ha
IPYy>KECTBOTO.

»3 EBponHc™ AJl € eHa OT MbpBUTE 3aCTpaxoBaTeTHM KOMIAHWU B bbirapus, momy4uia JUIEH3 3a 00110
3acTpaxoBaHe IO MpUeTHs B Kpas Ha 1996 r. 3akoH 3a 3acTpaxoBaHeTO. Pa3pemieHue 3a M3BBpIIBAHE Ha
3acTpaxoBaTesHa JIEHHOCT € u3/1aaeHo oT HarmoHanHus chBET MO 3acTpaxoBaHe MPU MHUHHUCTEPCKH ChBET
Ha PenyOnmka benrapus mpe3 1998 r.

[IpomsiHaTa B mpeamera Ha AEHHOCT Ha JIPY>KECTBOTO, B CHOTBETCTBHE C M3/I3ACHUS MY 3acCTpaxoBaTelieH
JIMIIEH3, € OTPa3eHa B PErucTbpa Ha ThproBckuTe apysxectsa ¢ Pemenue Ne 1 ot 20.07.1998 r. mo ¢pupmeno
nemo Ne 9078/1998 na Codwuiicku rpaJicKu Ch]I.

JIuuensst Ha ,,3/1 EBpounc AJl e nombiBaH HIKOJKO IbTH, ocaeAoBarenHo ¢ Pemenue no I[Iporokon Ne
62 ot 09.11.1998 r. Ha HC3, Pemenne Ne B-8 ot 27.12.1999 r. Ha /lupeknusra 3a 3aCTpaxoBaTeJIeH HAA30p
(I13H), Pemenne Ne B-26 Ha /I3H ot 01.02.2001 1., Pa3zpemenue Ne 398-03/29.09.2003 r. u Pemenust NoNe
859-03 o1 27.09.2006 1. 1 1090-03/08.11.2006 r. Ha Komucusita 3a ¢puHaHCOB HAI30D.

KM Hactosimust MmomeHT moptdeitnst Ha ,,3/] EBponnc” AJl ob6xBama Hax 45 Opos 3acTpaxoBaTeNTHH
MPOAYKTH, KOUTO MOKpHBaT 18 BHaa 3acTpaxoBku OT 00mo 18 pasperieHn Ha 001103aCTpaxoBaTEIHUTE
IpyxecTBa, B choTBeTcTBHE C [lpmnoxenme Nel, Pasgenm II xpm peiictBammsi B MoMmeHTta Komekc 3a
3acTpaxoBaHETO. TBHProBCKUAT MOJEN Ha KOMIIAHUATA € HAcOueH KbM IIPE/UIaraHeTo Ha MaKeTHU
3acTpaxoBaTeTHN MPOAYKTH, IMOKPHUBAILM IIHUPOK CIEKTbP OT PUCKOBE U OCUTYpPSABAIIM KOMIUIEKCHO
3aCTPaxoBaTEIHO 00CITy)KBaHE HA KIMEHTHUTE.
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TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

[Ipe3 nexemBpu 2005 r. Komucusara 3a ¢prHaHCOB HAaA30p MOTBBPXkKAABA MPOCHEKT 32 BTOPUYHO MYOIUIHO
npeaiaraie Ha m3maneHata ot ,,3/1 Espounnc™ AJl emucus ot 5,000,000 6post oOMKHOBEHN, OC3HAIMYHH,
MOMMEHHU U CBOOOJHONPEXBBPISEMH aKLIWH, MPEACTABIsBAIA ITBIHUS Pa3Mep Ha ChACOHO PEruCTPUPAHUS
KBbM TOTABaIlIHUSI MOMEHT KallUTajl Ha JPY>KECTBOTO U BIIHCBA APY’KECTBOTO KaTO MyOJIMYHO B PETUCTHPaA Ha
MyOJIMYHUTE JIPY>KECTBa U PYTd EMUTCHTH Ha IICHHU KHKa. KaTo myOiauyHO JpYKEeCTBO U MOJHAI30PHO
Ha Komwmcmsra 3a ¢wuHancoB Hamzop mure ,,3/1 EBpomnc™ AJ] paskpuBa mepuoamdHa WHOOpMAIIHS,
BBTpEIIHA HHPOPMAIIUS U ApYyTa peryiupana HHGopMalys 10 YCTAaHOBEHHUS B 3aKOHA PE/l.

Cnen nmomyckaHe Ha akuuuTe Ha ,,3J] EBpomHCc AJl mo ThproBus Ha opraHW3MpaHus oOT ,.bbiarapcka
®onnoBa bopca® AJ[ perynupaH maszap, ApYKECTBOTO yBeJIMYaBa KamuTala CH JABa I'bTU 3a CMETKa Ha
Hepas3npeselieHaTa Tevanda W JBa TBTH Ype3 W3JaBaHE HA HOBU aKIUU MPHU YCIOBUSATA HA ITBPBUYHO
nyOnanuHo mpemnarane. Cien crapTupanoTo mpe3 mecer; aekemBpu 2008 r. u BnmcaHo B ThproBckus
peructbp mpe3 mecenl Gepyapu 2009 1. yBenmueHue, KamUTaIbT Ha ApYyKecTBoTO cTaBa 11,753,556 ms.,
pasmpeneneH B ChIusl Opoil OOMKHOBeHHM Oe3HaIMYHU akiuu. B kpas Ha Mmecer; mapt 2015 mpukiroun
YCIEIIHO MpoLeypa 3a MOCIEBAI0 YBEIUUCHHEe Ha KanuTana Ha ,,3/] EBpounc” AJl, kaTo KanmuTarsT Ha
JIpYyXKeCcTBOTO ce yBenuuu Ha 16,470,000 niB.

CewrimacHo pemienne oT 3acemanne Ha Komucus 3a ¢wmHaHCOB Ham3op mposenmeHo Ha 20.10.2017 r., ,, 31
Erponnc A/l u uznageHara oT JPYKECTBOTO €MHCHs IIEHHU KHMXKA CE€ OTIHCBA OT PETHCThpa BOACH OT
Komucus 3a purancos magzop no wi. 30, am. 1, .3 ot 3KDH.

IIpe3 mecen nexemBpu 2017r. kanutanst Ha ,,3/] EBpounc A/l e yeenuuen Ha 32,470,000 nB.

OcHoBen akumonep B ,,31 EBpounc AJ] e dunancoBusr xonmunr “Epoxonn Bouarapus” AJl upes
IBIIEPHUS CU 3acTpaxoBaTesieH noaxonauar “Espounc UnmypwHe I'pyn” A/l. JdpyxecTBoTo—Maiika Ha ,,3/]
EBpounc AJl - “EBpoxonn bearapus” AJl e myOomu4HO IpykecTBO W TomHaA30pHO Ha Komucusra 3a
(UHAHCOB HAI30p JIUIIE.

[IpurexxaTenure Ha OONUralMK OT HACTOSIATA €MHUCHS MOTaT Ja ce 3allo3HasT ChC 3acTpaxoBaTeiHaTa
nonuna mo obmurammonHus 3aemM Ne 129 001 00000040/13.06.2018 r. - 3acTpaxoBaTeieH IOTOBOP
“ObnuranroHeH 3aeM ~ Ha ajgpeca Ha ynpasieHne Ha Emurenta: rp. Codus, Oyn. ,,Kuasruas Mapus Jlynza”
Nel9A er.1 oduc 5, kakTo U Ha ajapeca Ha LlenTpanHoTo ynpasieHue Ha 3actpaxopareis: rp. Codus 1592,
oyn. “Xpucropop Komym0” Ne 43. I[lpurexarenure Ha oOJMraMu Moratr ja IOJy4aT IOIpoOHa
nH(popManus OTHOCHO 3acTpaxoBaTess 0 OOJUrallMOHHMS 3aeM Ha ajpeca Ha LleHTpamHoTOo yrpaBieHue Ha
3acrpaxoBatens: rp. Codust 1592, Oyn. “Xpucrtodpop Komym6” Ne 43.

ITogpo6Ha nHpOpManKs OTHOCHO 3acTpaxoBaTels € NPeACcTaBeHa U Mo-101y.
A. BA’)KHA UH®OPMALUA. PUHAHCOBA HH®OPMALUSA

»3acTpaxoBarenHo apyxectBo Eppounc” AJl (,,31 Espounc AJl) ochiuecTBsiBa CUETOBOIACTBOTO CH U
cbcTaBsl PMHAHCOBU OTYETH B ChHOTBETCTBUE C WI. 33 oT 3akoHa 3a cueroBoacTBoTO. [Ipeasun cnenudukara
Ha JeiHocTTa Ha JlpyXecTBOTO, a MMEHHO 3acTpaxoBarenHa aeiHoct, ,,3J] EBpomnc™ AJl ckcraBs u
()MHAHCOBH OTYETH W CIIPAaBKH 32 IIEJINTE Ha (UHAHCOB HAA30p, chriacHo m3uckBanusTa Ha HAPEJIBA Ne
30 na Komucusta 3a puHaHcoB Hax30p 3a ¢popmara U ChABPKAHUETO HA (DUHAHCOBUTE OTUYETH, CIIPABKUTE,
JOKJIAZIUTE U TIPHIOKEHUSATa Ha 3acTpaxoBaTesuTe, MPe3acTpaxoBaTeIUTe W Ha 3APAaBHOOCUTYPUTEITHHUTE
npyxectsa. C 11e1 1a ce TTOCTUTHE MTO-TOYHO U ITBJIHO MPEACTaBIHE Ha JieifHOCTTa Ha J[py>KECTBOTO HAKOU OT
(MHAHCOBHTE TAaHHM W aHAIM3U B TO3M JOKYMEHT ca MOKa3aHu Ha 6a3a Ha ()MHAHCOBU OTYETH, U3TOTBEHH 32
Ha/I30PHU LIEJH U ca OTOCIA3aHU ChC CISIHUS CUMBOI ,,H#%.

DUHAHCOBUTE OTYETH Ca H3TOTBEHHM B CBHOTBETCTBHE C MMPUJIOKHUMUTE MEKIAYHAPOJHU CUCTOBOJIHU
CTaHAapTH. FO)_'[I/IH_IHaTa (l)I/IHaHCOBa I/IH(l)OpMaI_II/IH € MNpCEACTaBCHA Ha 0a3a Ha OOUTHUPAHUTC (bPIHaHCOBI/I
OTYCTH.

CoCcTaBuTEN Ha TOAMIIHUTE OJUTHpaHu (GUHAHCOBU oT4eTH Ha JlpyxkectBoro 3a 2016 r. m 2017 1. u Ha
MeXTUHHUTE HeonuTupanu puHancou otdeT KbM 30.09.2017 r. m 30.09.2018 r., e Jlronmuia Iparoesa B
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KaueCTBOTO CH Ha [ 1aBeH cueToBOAMTEN HAa 3aCTpaxoBaTelisi U B KAYeCTBOTO CH Ha Jimiie 1Mo 4wi. 17, an. 1 ot
3aKoHa 3a CUETOBOICTBOTO.

Ha u3BbwHpeHO 00110TO ChOpaHue Ha aKkIMoHepuTe, nmpoBeaeHo Ha 30.12.2016 1. e n30paHo crieruain3upaHo
onutopcko npeanpusrtue ,,bJ10 bearapusa™ OO/ 3a peructpupan ogutop Ha ,,3/1 EBpounc AJl 3a 2016 r.

Ha pemoBHO rommmHo 00mo cwOpanme Ha aknuoHepurte, mnpoBemeHo Ha 30.06.2017 1. ¢ m30paHO
CTIIEITHAIN3UPAHO OTUTOPCKO TpemnpusaThe ,,3axapuHoBa u Ilaptapopu* OOJl, Bmucano B THproBckus
peructsp mpu AreHuusta no BmnucBanusta ¢ EMK 200876536, peructpanuonen Ne 138 B IlyOonmuunus
PETHCTBp HA CHENHATH3UPAHUTE OIUTOPCKH TMPEANPHATHS — PETHCTPUPAHH OJUTOPH, UJICHOBE Ha
WNucTHTyTa Ha HOWIDIOMHPAHWUTE EKCIIEPT-CUCTOBOMWTENN B bBbBITapus W CHENHaIU3UPaHO OJUTOPCKO
npennpustue ,,bJ10 bearapusa® OO/l, Bnucano B ThproBcKUsl peruCThp IpHU ATEHIMATA 110 BIHCBAaHUATA C
EWK 831255576, peructpammoned Ne 16 B [lyOmuuHUsS pEerucTbp Ha CICHUAIM3HPAHUTE OJUTOPCKU
MPENNpUsiTAs — PErucTpupaHdl OAWTOpH, WieHOBe Ha MHCTHTyTa Ha OWITIOMAPAHHUTE EKCIepT-
CUYETOBOJIUTENN B bbirapusi, KOUTO Jja MPOBEPSAT U 3aBEPAT CbBMECTHO OTYETA Ha JIpykKecTBOTO 3a 2017 T.

“BJO bearapus” OO/, rp. Codust, Oyiu. ,,bearapus® Ne 515 — cnernuanuszupano 0IUTOPCKO MPEIIPUSITHE,
BKJIIOYEHO B CHHMCBHKA HAa VHCTUTYTa Ha TUIUIOMUPAHUTE €KCIEPT — CUeTOBOANUTENU B brarapus mox Homep
16, unen Ha BJIO Mnatepremrsubia. b/1O bearapus OO/ e peructpupano B Twprosckus peructsp ¢ EMK
831255576 u JJIC momep BG831255576, npencraBnspano or Ynpasurenure - Crosnka MopmaHopa
AmoctonoBa, Hensnko boxumapoB AmoctonoB m l[Berana CrmaBoBa CredanmHa 3ae€HO M TOOTHEIHO.
VYnpaButenure npencTaBiasBaT APYKECTBOTO 3a€HO U HOOTIEIHO.

B nepuona, o6xBaHaT OT McTOpUYecKaTa (puHaHCOBA MH(pOpMaIus, onuTopuTe Ha 3actpaxoBarens “BJJO
boarapus” OO/] u “3axapunosa u [laptaropu” OO/] He ca mogaBaiu OCTaBKa.

I'openocouenute nuua ca wieHoBe Ha MHCTUTYTa HA JUINIOMHUPAHUTE €KCIIEPT-CUETOBOAUTENN B brarapus
(mpodecroHanmHa opraHu3alMsa Ha OAWTOpPHUTE B bbarapus, ceriacHO 3akoHa 3a HE3aBUCHMUS (PMHAHCOB
OJIUT) M Ca BKJIIOYCHH B CIHCHKA Ha YTBBPJACHUTE OT 3aMmecTHUK-Tipencenarens Ha K®OH, pwkoBojem
yIpaBJIeHHE ,,3aCTpaxoBaTelieH Haa30p”’, PErUCTPUPAHU OAWUTOPH, KOMUTO HMMAaT MpPaBO JAa 3aBepsiBaT
TOMUITHNATE (PUHAHCOBM OTYETH Ha 3acTpaxoBarenurte cbriacHo wi. 102, am. 1 or Kogekca 3a
3aCTPax0BaHETO.

lopumianTe ogMTHpaHu QuUHAHCOBM OT4eTH Ha 3actpaxoBarens 3a 2016 r. u 2017 r., ca ogoOpeHHn OT
VYnpasurennus cbBeT Ha ,,3/] EBponnc® A/l

DUHAHCOBUTE OTUCTH 3a HAJI30PHU IIEJIM Ca U3TOTBEHU B ChOTBETCTBUE Ha ,,Hapenoa Ne 30 ot 19.07.2006 r.,
3a U3UCKBAHUATA KbM CTYETOBOJICTBOTO, (hopMaTa U ChIbPIKAHHUETO HA (DUHAHCOBHUTE OTUYETH, CIPABKHTE,
JOKJIaIUTE U MPUIIOKEHUSITA Ha 3aCTpaxoBaTeyuTe U npezacrpaxoparenure’ Ha KOH.

»3 EBponnc® A/l He U3roTBS KOHCOMUAUPAHU (PUHAHCOBH OTYETH.

3 EBponnc® A/l e uman craryT Ha myoaudHo apyxkectBo oT 2005 r. 10 20.10.2017 r. ChriacHo peuieHue
Ha Komucusra 3a ¢unancoB Hagzop ¢ Ne 1320-I1J] ot 20.10.2017 r. ,,3/] EBpounc® AJl e ormucaHo kato
nyOsm4HO ApyxecTBo. ['ogumninuTe ogutupanu GuHaHcoBu otuyetd 3a 2016 r. u 2017 r. Ha 3acTpaxoBareis
ca TyOJMKYBaHM Ha eJIeKTpoHHaTa crpanuma Ha ,,3J] EBopmmuc AJ] /www.euroins.bg/. MexaunuaunTe
HEOqUTHpaHu (UHAHCOBH oTueTH Ha JpyxkecTBOTO KbM 30.09.2017 r. m 30.09.2018 r. ca HamuuHu Ha
CJICAHUS aJ[pec 3a KOPECHOHAEHIM Ha JIpyxecTBOTO - Codust 1592, Oyn. “Xpucrodop Komym6” Ne 43,

B cneppamuTe TabnMIM ca TPEJACTABCHHM KIIIOYOBM (PMHAHCOBM JIAHHU OT OJUTHUPAHUTE TOAMIIHHU
¢unaHcoBu ordyetu Ha ,,3/1 EBpounc AJl 3a 2016 roguna u 2017 roauHa U OT HEOAUTUPAHUTE MEKIUHHU
¢unancosu oruetd kbM 30.09.2017 r. 1 30.09.2018 r.

H3opana punancoBa nndopmamus 3a ,,3/1 EBpounc® AJl 3a 2016 r., 2017 r. u kbm 30.09.2017 r. u
30.09.2018 r.

IIOKA3ATEJI Ot4eTeH nepuoa
(XHJI. JIB.) AKO He e YKa3aHO ApYyro 2016 r. | 2017 r. | 30.09.2017 r. | 30.09.2018 r.
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1. CueroBoHa nevantba/3aryoa (Ipexu JaHbIH) 886 11 169 1412
2. Herna regan6a/3ary0a (cieq JaHbI) 926 121 169 1412
3. Hetnu npuxoau 97 462 99 857 95578 110 304
4. CobcTBeH KanuTan 9414 25535 9583 26 947
5. ITacuBH (ABATOCPOYHHU + KPATKOCPOUHH) 188 031 196 916 206 254 217 996
6. AkTHBH (ABITOTpaiiHU + KpaTKOTpaHM) 197 445 222 451 215 837 244943
;()oeqmuneﬂT Ha (PMHAHCOBA ABTOHOMHOCT (4 : 0,05 013 0,05 0,12
Koepuuuent Ha 3apnbxkusioct (5 : 4) 19,974 7,712 21,523 8,09
BpyrtHa pentaéuinoct Ha npuxoxaure (1 : 3) 0,91% 0,01% 0,18% 1,28%
HerHna pentaéuiaHocT Ha npuxoaure (2 : 3) 0,95% 0,12% 0,18% 1,28%
gp'yz;{a PEHTaGMIIHOCT HA COOCTBEHHUS KAIMTAJ 9,00% 0,04% 1,76% 5,24%
ge.Tzl)a PEHTA0MJIHOCT HA COOCTBEHHUS KAIIMTAJ 9,84% 0.47% 1,76% 5.24%
BpytHa pentaénanoct Ha nacusure (1 : 5) 0,47% 0,01% 0,08% 0,65%
HertHa pentaduiaHocT Ha macuBure (2 : 5) 0,49% 0,06% 0,08% 0,65%
BpyTHa penTaéuanoct Ha aktuBure (1 : 6) 0,45% 0,01% 0,08% 0,58%
HertHa pentadniaHocT Ha akTuBuTe (2 : 6) 0,47% 0,05% 0,08% 0,58%
H3Tounuk: ,,3/ EBpounc® AJ[
OcHoBHM noKa3aTesqu Ha ,,3/] EBpounc” AJl
2016 r. 2017 r.
Iloxa3zaresn
XHJL JIB. XHJL. JIB.
TIpuxoau OT 3aCTp. IPEMHUH 117 131 143 945
Tasapen osn (%) 7,20% 8,20%
W3nnarenu o6e31eTeHns, HETHO OT IPHXOAU OT perpecu 77711 73142
OneparrBHa reyanba 858 (54)
HetHa neuan6a/3aryba 926 121
CyMma Ha aKTUBUTE 197 445 222 451
BpyrtHu 3acTpaxoBaTenHu pe3epBr 149 195 178 396
CoOCTBEH KanuTal 9414 25535
Bpoit akuuu B kpast Ha epuoja 16 470 32 470
(xui1. 6p.)
HetHa neuan6a/3ary6a Ha akiust 0.06 0.004
(J1eBa)

H3Tounuk: ,,3/1 EBpounc” AJ]

[pemuitausat npuxoxa Ha 3actpaxoBatens 3a 2016 r. Bp3nu3a Ha 117.13 muH. neBa, a 3a 2017 r. Bp31U3a Ha
143.95 muH. nesa. [pyxxecTBOTO 0TOESA3BA PBCT MO TO3M Moka3zateln ¢ 22.89% crpsimo 2016 r., OCHOBHO B
pe3yiTraT Ha yBelIMYeHHE Ha npuxoxuTre mo 3actpaxoBka “T'O nHa aBromoOmmuctue®, ‘“Kacko* u
“HmymiecTBo” 0 akTUBHO Mpe3acTpaxoBaHe.

KoM kpas ma 2017 1. Hali-BHCOK 1571 B IPEMHUIMHUS MTPUXOJ 3aeMa 3acTpaxoBka “T'O Ha aBTOMOOMIHCTHTE U
3enena kapra” cbc 70.1 muH. 5B., chorBercTBamu Ha 48.7 % or oOwmus mpemueH npuxof. CnensaT
3actpaxoBka ‘“Kacko Ha MIIC” ¢ 26.7 mun. nB. (18.6 % 1s1 oT mpemMuifHUSI MPUXO[), UMYLIECTBEHUTE
3actpaxoBku ¢ 15.6 miH. jB., “3nonoayka u 3aboisBaHe” U Apyru. 3a cpaBHenue, npe3 2016 r. 3acTpaxoBka
“Kacko Ha MIIC” e Ouna ¢ mo-Huchbk otHocuteneH st (19.8 %) B oOuus npemMueH Nnpuxoj, KakTo U

www.motobul.com

CMOTOBUL

Authorised Distributor for Bulgaria

www.benzin.bg 48

@Dbenzin.bg



http://www.motobul.bg/
http://www.benzin.bg/
https://benzin.bg/bg

TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

3actpaxoBka “T'O Ha aBTomMoOmmucTure u 3enena kapra” (47.1 %). OOmO aBTOMOOMIIHUTE 3aCTPaxOBKH
cberaBisiBat 67.0 % ot moptdeiina Ha npyxectBoTo npe3 2016 . cpemry 67.3 % mpe3 2017 .

[To moxazatens “Ilpemmen mpuxon” kbM 30.09.2018 r. Haif-ronsm gsim ot 54.53 % e peructpupan mo
3aCTpaxoBKH ,,['O Ha aBTOMOOMJIMCTHTE U 3eJieHa KapTa“™ , ClieIBaH OT TO3H IO 3aCTPaxOBKH, CBBP3aHU ChC
Kacko va MIIC - 19.80 %, mo “3nononyka u 3abomnsBane” — 6.88 %.

H3menenue
IIpemuen | Ilpemuen BM
Buj 3acTpaxoBKH IIpemueH npuxoa 3a | mpuxox MPHUXO[ Js1a1 KbM 30.092018
3a KbM 30.09.2018 . B o
r.
30.09.2018 %
/B XU1. AB./ 2016 r. 2017 r. ' r. B %
Kacxko na MIIC 23393 26723 23873 19,80% (10,66)%
'O Ha aBTOMOOWIIMCTUTE U 3eNeHa KapTa 55 109 70 109 65 748 54,53% (6,22)%
WMyIecTBEHH 3aCTPaXOBKH 12 288 15576 7 668 6,36% (50,77)%
CeJICKOCTOITaHCKO 3aCTPaxOBaHe 2901 2753 1873 1,55% (31,97)%
3nonoiyka u 3a0osBaHe 7 336 9100 8 300 6,88% (8,79)%
Kapro 3736 4 637 3696 3,07% (20,29)%
OTroBOpHOCTH 2307 2978 1847 1,53% (37,98)%
Hpyru 10 061 12 069 7 564 6,27% (37,33)%
O61wo: 117131 143 945 120 569 100% (16,24)%

H3Tounuk: ,,3/1 EBpounc* A/l
N3niiaTenu 06e3meTeHnﬂ

BpytHata cyma Ha mnsmnarennte obesmeTerns npe3 2017 r. Bp3nm3a Ha 73.1 MiH. neBa, oT kouto 14.7 muH.
nB. ca 1o 3acTpaxoBka “Kacko mHa MIIC” u 43.5 miH. 1B. — 10 3acTpaxoBka “I'paxkmaHcka OTTOBOPHOCT Ha
AaBTOMOOMIIUCTUTE U 3esieHa KapTa”.

M3naarenn mern | U3niaarenn Msnaarern Aai oM *U3meHeHue

Buz 3acTpaxoBKu sa = metnza | METM KBM 30.09.2018 . B I

%

/B XU JIB./ 2016 . 2017 1. 30'03'2018 ° meru B %
Kacko na MIIC 20 639 14 662 13 312 23,21% (9,21)%
I'paxpancia 0TroBopHOCT Ha 44 296 43506 35422 61,76% (18,58)%

ABTOMOOWJINCTUTE ¥ 3eJIeHa KapTa

VmyniecTBeHH 3aCTPaXOBKH 3746 4 681 2 385 4,16% (49,05)%
CeNcKOCTOMaHCKO 3aCTPaxOBaHe 3608 2987 1312 2,29% (56,08)%
3s0monyka u 3a00J1sBaHe 3688 4282 3477 6,06% (18,80)%
Kapro 1428 1482 1321 2,30% (10,86)%
OTroBOpPHOCTH 278 932 110 0,19% (88,20)%
TpyrH 28 610 14 002%|  (97,70)%
O6uro: 77711 73142 57 353 100% (21,59)%

H3Tounuk: ,,3/1 EBpounc* A/l

*W3smenennero kM 30.09.2018 r. e n3umciieHo cripsiMo pa3MepbT Ha M3IUIaTeHH mieTd kKbMm 31.12.2017 r.

B crpykrypara Ha m3miateHure obOesmereHust ocHoBeH 151 kbM 30.09.2018 r. 3aemar aBTOMOOMIHHTE
3actpaxoBku — 84.97 %, ot kouto 23.21 % mno 3actpaxoBka “Kacko nHa MIIC” u 61.76 % - no 3acTpaxoBka
“I"parkjaHCKa OTTOBOPHOCT Ha aBTOMOOMJIMCTHTE M 3ejieHa Kapta”. 3a cpaBHeHue, npe3 2017 r. mensT Ha
aBTOMOOMJTHHTE 3acCTPaxOBKH B W3IiareHuTe obOesmerenus e Omn 79.53 %, or xoumro 20.05 % mo
3actpaxoBka ‘“Kacko Ha MIIC” u 59.48 % 1o 3actpaxoBka “I'paxaHCKa OTTOBOPHOCT Ha aBTOMOOHITUCTUTE
u 3eieHa kapra’.

B. PUCKOBU ®AKTOPHU
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PuckoBere Morat na OKakaT BIUSHHE KakTO Ha ()MHAHCOBOTO 3/paBe Ha KOMIIAHHUATA, Taka WU BBPXY
BB3MOXHOCTTA 3a MOCTUTAaHEC HAa KOHKYPEHTHO NPEAMMCTBO. VIHBECTUIIMOHHUTE PHCKOBE Ca CBBP3aHHU C
BB3MOXKHOCT 32 MPOMSHA B CTOWHOCTTA HA JaJieH akTUB. [IpueTo ¢ BB (pUHAHCOBATA TEOPUS U MPAKTHKA
PHUCKBT Jla ce JIeNId Ha JIBE OCHOBHU T'PYIH — HecuCHemamuyen (Ousepcuguyupyem) u cucmemamuyen
(Hedusepcuguyupyem).

PucksbT, oTHacsII ce 3a onpe/eNeHa JSHHOCT Ha GupMaTa, KOSATO He € OOIIOBATUIHA 32 JIPYTUTE YIaCTHUIH
Ha Taszapa, ce Hapuda Hecucmemamuuer (crienuduuen 3a dupmara). Hampumep: puck, cBBp3aH C
VIPaBJICHUETO W CTpaTeTHsiTa 3a pPa3BUTHE HAa KOMIIAHHATA; PHCKOBE, CBBP3aHH ChC CTPYKTypaTa Ha
KOMITAaHUATA, PUCK OT MpOMsSHAa B HOPMAaTHMBHATAa ypenda, Kacaemla JCHHOCTTa HAa KOMIIAHMSTA; PUCK,
CBBP3aH C MPUBIUYAHETO U 33IbPKAHETO Ha KBATM(DUITUPAHU KaJpy U T.H.

JIpyr BUJ pUCKOBE ca Te3H, XapaKTEepHH 3a Is1aTa MKOHOMUKA M OTpa3sBalllid ce Ha BCHYKU (HUPMH, T. HAP.
cucmemamuuny (Ma3apHu) puckoge. Hampumep, MoBHIIaBaHETO Ha JMXBCHWTE HUBA IIE CE€ OTpa3H Ha
BCUYKH, MaKap U B pa3jfyHa CTCIICH.

Nma m puckoBe, KOUTO HE MOTAT Jia ObJAT KATETOPUYHO MPHUCHAJHATH KbM €IUH OT JBara MOJpa3Jiela.
Hampumep, orcnabBaHeTo Ha jJoiapa cpenly IpYyTUTe BallyTH MOXE Ja HMMa TONSIMO BIHSHUE BBPXY
CTOMHOCTTa Ha (PUPMHUTE, aKO MOBEUETO OT TAX OINEpHpaT HAa MEXJAYHApPOJHHUTE ma3apu. B To3u ciydaii
PHCKBT € MO-CKOPO Ta3apeH. AKO ce 0Tpa3siBa caMo Ha Mallko GUpMH, TOH ce Ompenes KaTo Creu(ueH.

Haii-o6moro ompenenenne 3a pucka €, 4e TOM IMpEICTaBisgBa HEXENaHO OTKIOHGHHWE Ha Pe3yJTaTUTE OT
JaJICHO ChOUTHE CIPSIMO ITbPBOHAYATHUTE o4akBaHusl. [1o oTHomenue Ha ,,3/1 EBpounc™ AJl puckbsT Moxe
na ce aeywHMpa U KaTO HEOYaKBaHA, HETaTUBHA NPOMSHA B OIEHBbYHATA CTOMHOCT Ha JPY>KECTBOTO WIIH
MKOHOMHMYECKATa MO3ULUS HA KOHTPAareHTUTE B KAYECTBOTO UM Ha aKIIMOHEPH, 3aCTPAXOBAHHU, CIIY>KUTEIH U
Ip., JOKOJIKOTO TOBA € Pe3yJTaT OT JOTOBOPHHU OTHOILCHUS W/UIIN PETyIaTOPHU N3UCKBAHMUSL.

a) CUCTEMATHUYHU PUCKOBE

MaKpOl/IKOHOMl/I‘IeCKH PUCK

MaxkporKOHOMHYECKaTa CHUTyallus M HKOHOMHYECKHsS pacTex Ha bearapus m EBpomna ca or ocHOBHO
3HAUYEHHE 3a pa3BUTUETO Ha ,,3/ EBpomnc AJl, kaTro B TOBa YMCJIO BIM3aT U AbPKABHUTE MOIUTHUKHA Ha
CBbOTBCTHUTC CTpaHU M B YACTHOCT PEryjJallMUTE W PCHICHHUATA B3C€TU OT CbOTBETHUTC HGHTpaJIHI/I BaHKI/I,
KOHUTO BJIMSASAT HA MOHETapHAaTa M JIMXBEHATA MOJIMTHKA, HA BAJIyTHUTE Kypcose, nanbuute, bBII, nndnanus,
Oro/uKeTeH JeULUT 1 BBHIIEH JBJIT, IPOLEHTa Ha 6e3paboTHLa U CTPYKTypaTa Ha JOXOAMTE.

Karo moreHuuaneH BbBTpEIIEH PUCK OCTaBa TEOPETHYHOTO JMOepaiu3vpaHe Ha (DUCKaIHATa IOJIMTHKA,
KOETO OU J0BEJIO JI0 CePHO3HO JOMBIHHUTEIHO yBEeIHUYaBaHe Ha jJedUIMTa U HapyllaBaHEe MPUHIUINTE Ha
BayTHUS OOp/I.

KbpM MakpOMKOHOMHYECKHTE PHUCKOBE CE€ OTHACST: IOJUTHUYECKHAT; KPEAUTHHUAT PUCK Ha Ibp)KaBarTa;
I/IH(l)J'IaIH/IOHHI/IHT, BAJIYTHUAT, U JIUXBCHUAT PUCK; PHUCKOBETEC, CBbP3aHW C HOBOBB3HUKBAIIMUTE I1azapu U
pPHUCKOBETE, CBbpP3aHH ¢ ObJITapcKus Na3ap Ha EHHU KHHKA.

Be3padoTuna

B ctpanunTe ¢ nasapHa mKOHOMUKa Oe3paboTHLiaTa € IpU3HAaTa 3a COLMajlIeH PUCK IO 1MoBoA Ha TpyAa. Karo
OOIIECTBEHO OLIEHEH PHUCK, Oe3paboTuiara HOIJIEKM Ha 3aIbJDKUTENIHO OOIIECTBEHO OCUTYpsIBaHE U
obemieTsiBaHe NpU OINpeAeneHH yciaoBus. llsmocTHata aeiHOCT 1O (OPMHUPAHETO M MPOBEXKIAHETO Ha
Ibp)KaBHaTa MMOJUTHKA IO COLMAIHOTO OCUTypsiBaHe Ha Oe3paboTHlaTa, KakTO M Hachp4aBaHETO U
nojanoMaraHero Ha Oe3paOoTHUTE IHUIa, MPH THPCEHETO M 3alo4YBaHe Ha paboTa W/HMIM APYr THII
HNKOHOMMUECKA JIEHHOCT, JaBa ChIbP)KaHUETO Ha IIpolieca Ha YIIPABJICHUETO HAa TO3U COLMAJIEH PUCK.

Criopen nocnenuute nyonukysanu ganau Ha HCU, xoeduimeHTsT Ha Oe3paboTHiia B CTpaHaTa 3a BTOPO
Tpumeceune Ha 2018 r. e 5.5% nnu ¢ 0.8 npoLeHTHH MyHKTa MO-HUCHK B CPaBHEHHE C BTOPOTO TPUMECEUHE
Ha 2017 rogmnaa. bposT Ha xopaTta 0e3 paborta ce paBHsSBa Ha 182,2 XWasAu YOBEKa WM OTYETEHO €
HamalieHne Ha Oposi 6e3paboTHu nuna ¢ 31,7 Xusam 4oBeka B cpaBHEHHE ¢ BTOpo TpumMeceune Ha 2017 T.
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[Ipe3 cpums nepuon koehuMeHTHT Ha Oe3paboTuna HamansBa ¢ 0.8 MPOLEHTHH MYHKTa MPH MBKETE U C
1.0 mponienTHN MyHKTA TIpH skeHnTe. OT 00mus 6poit Ha 6e3paborauTe uma 109.8 xwmi. (60.3%) ca Mmbxe U
72.4 xun. (39.7%) - xxenu. Ot Bcuuku Oe3zpabotHu Jmma 13.61% ca c Bucme oOpaszoBanue, 49.1% - cbe
cpeano, u 37.3% - ¢ OCHOBHO WM MO-HUCKO oOpaszoBanue. Koeduimenture Ha 6e3paboTHIA MO CTETIEHU Ha
oOpa3zoBanne ca ch0TBeTHO 2.4% 3a BHciIe oOpa3oBanue, 4.8% 3a cpenno obpazoanne u 20.5% 3a 0CHOBHO
1 TTIO-HUCKO 00pa3oBaHme.

H3Tounnk: WWW.Nsi.bg
HOJII/ITI/I‘leCKI/[ pI/ICR

[TonutrueckusT pUCK OTpa3sBa BIUSHUETO Ha MOJUTHYECKUTE MPOIECH B CTpaHaTa BBPXY CTOMAHCKUS U
VHBECTUIIMOHHUS TIPOIEC, M IMO-KOHKPETHO BBPXY BB3BPBINaeMOCTTa OT WHBecTHnmuTe. CTermeHTa Ha
MOJINTUYCCKHS PUCK CE OIPEJENs C BEPOATHOCTTA 32 MIPOMEHM B HEOIArONMpHUATHA MOCOKA HA BOJCHATAa OT
MPaBUTEICTBOTO JIBJITOCPOUHA MKOHOMUYECKA MOJIUTHKA, KOUTO MOTaT Ja MMaT HEraTHMBHO BB3JCHCTBUE
BbpPXy WHBECTHIMOHHHWTE pemeHus. Jpyru ¢Qakropn, CBBp3aHH C TO3M PHCK, Ca EBEHTYAIHHUTE
3aKOHO/IATETHA TIPOMEHH, KACaeIlly CTONMAHCKUS M HHBECTUIIMOHHISI KIIMMAT B CTpaHATa.

Peny0Onvka bearapust € cTpaHa ¢ MOMMTAYECKA M MHCTUTYIIMOHAIHA CTA0MIIHOCT, OCHOBaHA HA ChBPEMEHHHU
KOHCTUTYLIMOHHM NPUHLMIHN KaTO MHOTONAPTUIIHA MapjJaMeHTapHa cucTeMa, CBOOOAHU N300pH, ETHUYECKA
TOJEPAHTHOCT U SICHO M3pa3eHa CUCTEMa Ha pa3feiicHue Ha Binactute. bearapus e wieH Ha HATO u ot 1
ssayapu 2007 romuna ¢ wien Ha EBpomeiickus Copro3z (EC). Xemanmero 3a eBpormeiicka HHTerpaus,
HAJINMYUCTO HAa AOMHUHHUpAIIa IMOJIUTHUYECKaA (bopMaumI, CTPEMECKDBT KbM CTpOra Q)HCKaJIHa JUCHUIIIIMHA U
MPUIBPKAHETO KbM YMEPEH Je(QHIUT Ch3AaBaT MPOrHO3UPYEMOCT M MUHUMHU3UPAT MOTUTHICCKHS PUCK.

Kpeauren puck Ha 1bp:kaBaTa

KpenuTHusat puck mpeacTaBisiBa BEpOSTHOCTTA OT BIIOIIABAHE HA MEKIYHAPOJIHUTE KPEIUTHU PEHTUHTH Ha
najeHa crpana. HucknuTe KpeuTHU peUTHHTH Ha CTpaHaTa MOTaT Jia JOBEAaT A0 MO-BUCOKH JTMXBEHH HUBA,
MO-TEXXKH YCJIOBUS Ha (pMHAHCHUpPaHE HA NKOHOMHYECKUTE CyOeKTH, B TOBA YHCIIO M Ha EmMuTeHTa.

[Ipe3 mecen o 2018 r., peittnaroBata arennus Fitch Ratings 3aTBbpau mepcrekThBaTta Ha KpeIUTHUS
peituHr Ha bparapus karo crabuinHa. AreHuusATa HOBUIIN JBITOCPOYHMS KPEAUTEH PEHTHHT Ha bbirapus
,»BBB“ or ,,BBB-“ B uy)xnecrpanHa 1 MecTHa BajlyTa U IOTBbPAM TaBaHa 3a PEUTHHT Ha cTpaHata ,,BBB+”,
KaKTO ¥ KPaTKOCPOUHHUS KPEIUTEH PEUTHHT B UyXJECTpaHHA M MECTHa BaiyTa ,,F2%“. 3aTBbpikIaBaHeTO Ha
MepcreKTrBaTa KaTto crabuiHa, oTpassBa ornenkara Ha Fitch Ratings, ye mokazatenure 3a pa3BUTHETO Ha
BBHIIHUS CEKTOP Ha bhirapus 3HaunTenHo ce mopodpuxa. [IpobIKUTETHHAT IEPUOJT Ha TIOCTOSHEH CIIajI
Ha CHOTHOLICHHETO Ha BBHIIHMA ABJIT KbM BBII M monoxuresHUTEe TEHACHUMM MO TEKyIlaTa CMETKa,
JOBEZI0Xa 10 MO-700po MpeAcTaBsHE Ha BBHIIHWTE (puHaHCH Ha bbirapus B cpaBHEHHE ChC CTPAHUTE OT
rpynata c¢ peiitunar “BBB*“. CrpsMo npyrurte cTpaHu c¢bc CXOAEH PEUTHHT, MMOKa3aTeIuTe 3a MyOJUYHUTE
(MHAaHCH Ha CTpaHaTa MOBIUSABAT MOJOKUTEHO 3a TIOBUILIABAHETO HA OLICHKATa Ha pedTuHra. IbpxaBHUAT
1awir ksM BBII e npoasmku 1a HamasiBa oJ] TO3U Ha CTpaHUTe ¢ pedTuHr ,,BBB*.

Ha 01.06.2018 r. petitunrosata arennust S&P Global Ratings onieHu nepcnekTuBaTa Ha KpeIUTHUS PEHTHHT
Ha bvarapus karo momoxkutenHa. B chIOTO Bpeme areHIusATa MOBHILIN JIBJITOCPOYHHAA M KPATKOCPOUHUS
KpEIMTEeH PEWTHHT B 4YYyXJeCTpaHHa W MecTHa Bamyra ,.BBB-/A-3“. 3arBbpieHaTa mepcriekTHBa 3a
KpenuTHHUs peHTHHr Ha bbarapus orpassBa ouakBanusta Ha S&P Global Rartings, ue ¢uckamaure u
BBHILIHUTE MOKA3aTeNH LIe NPOIBJDKAT J1a ce MOA0OPsIBAT U, Y€ BIACTHUTE IIE MPEANPHEMaT MM0-HATAThIIHH
CTBIIKM 32 yKpelBaHe Ha ()UHAHCOBHS CEKTOP, KBJIETO PAaBHHUILETO Ha HEOOCITy>KBAaHHTE KPEIUTH OCTaBa
BUCOKO. AreHuusra otOems3Ba, ue mpe3 2018 r. MKOHOMHYECKOTO BB3CTAaHOBSIBAaHE Ha CTpaHara ILie
MIPOIBIDKY C HApaCcTBaIll IPUHOC Ha BHTPEIIHOTO ThpCeHe mpes HeTHUS n3Hoc. [logobpenusita ce oTpa3sBaT
Ha I1a3apa Ha Tpy/la, KaTo II0 TO3U HAYUH CE yBEIMYaBaT Pa3lojiaraéMusT J0XOJ U YaCTHOTO IOTpeOJeHue.
[My6nmuHnTe MHBECTUIMH, (UHAHCHPAHHW Ype3 €BPOMEHCKU (OHIOBE CHINO e ObJAT BaKeH (axkTop 3a
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MKOHOMHYECKOTO BB3CTaHOBsBaHE. B ChINOTO Bpeme, bwirapus mpoabkaBa Ja W3MHUTBA CTPYKTYPHH
OrpaHHYeHHs OT AeMorpadCKUTe Mpean3BUKaTeicTBa. HeTHaTa emurpaiiusi, 0co0eHO pH KBATU(DHUIIHPaHATA
gacT OT paboTHAaTa CHJIa W 3acTapsBalloTO HacelieHHe, TMPEACTABIABAT MPEIU3BUKATEICTBA TPE
MKOHOMHWYECKATA MOJUTHUKA U BE3MOXKHOCTHUTE 3a COLMAIHO COIMIKABaHE.

HM3rounnk: www.minfin.bg

NudaannoHen puck

I/IH(bJ'IaLII/IOHHI/IﬂT pHUCK CC CBBpP3Ba C BEPOATHOCTTA I/IH(bJ'IaHI/I}ITa Ja MOBJIMAC Ha p€aiHaTa BbB3BPHIIAEMOCT
Ha MHBCCTHUIIUUTC. HaCTOHHlaTa E€MMCHS O0JINT aluy € CMUTHpPAaHa B JICBA U I/IHq)J'IaI_II/I}ITa B CTpaHaTa MOXKC J1a
BJIMSIC Ha CTOMHOCTTA Ha HWHBECTULIMUTE BbB BPEMETO.

OCHOBHUTE pHCKOBE, CBBpP3aHHM C TMPOTHO3aTa 3a WHQIANMIATA, CE OTHACAT 10 AWHAMHKATa Ha
MEXYHAPOJHUTE IIEHU M JI0 TEMIla Ha MKOHOMUYECKH pacTeX B bhirapus. MexayHapoAHHUTE IICHH Ha
CYpOBHHHTE MOTaT /1a HapacHAT MO-3HAYUTEIHO B PE3yNTaT OT MOJUTHYECKUTE KPHU3W MM HApacTBaHE Ha
ThpceHeTo. OTrpaHWYEHOTO NpemiaraHe Ha HSIKOW CEICKOCTOIIAHCKH CTOKH W OCOOCHO Ha 3bpPHEHUTE
KYHTypI/I B MC)KI[YHapOI[CH I1IJIaH BBB Bp’b3Ka C HC6H3FOHpI/I$ITHI/I KIIMMaTU4YHHU SABJICHUA, JOIIBJIHUTCIIHO MOXEC
Ja HpeI[H?,BHKa II0-BHCOKa I/IH(i)J'Ia]_[I/ISI B CTpaHaTa. C BB3CTAHOBABAHCTO HA B’LTpCHIHOTO T’LpCCHC CC O4yakKkBart
MM0-BUCOKM OTHOCHUTEITHH TIOTPEOWTENICKM II€HW Ha YCIYyrUTe B CpPaBHEHHWE C XPAaHUTEIHUTE U
HexpaHUTeTHUTEe cToKU. Criopen mporHo3ara Ha MUHHCTEPCTBO Ha (PMHAHCHUTE 33 MaKPOMKOHOMHYCCKUTE
nmokasarenu a0 2020 r. ce oyakBa TEMITbT Ha HapacTBaHE HA MKOHOMHKAaTa IOCTEIEHHO Ja ce 3a0aBH U
MIPOTHO3HUAT CPEIHUAT pacTexk 3a nepuona 2017-2020 r. na sp3nese Ha 2.0%.

WNudnanmara Moxe a moBiwsie BEPXy pazMepa Ha pa3xoAuTe Ha ,,3aCTpaxoBaTeIHO ApykecTBO EBpomHC
AJl, TB KaTO CEpUO3HA YacT OT MAacCHBHUTE Ha JPY>KECTBOTO Ca JIMXBEHU. TAXHOTO 0OCIyKBaHE € CBBP3aHO C
TCKYIIUTC JIMXBCHU HHMBA, KOUTO OTpa3dBaT U HHMBATA Ha I/IH(l)J'IaHI/ISI B CTpaHarta. 3aroBa noAABbPIKAHETO Ha
HUCKY WH(IAIMOHHN HWBA B CTpaHAaTa Ce pasriiexk/ia Karo 3HauuM (aktop 3a neitHocTTa Ha ,,3/] EBponnc”

AJL

[Ipensun TOBa, BCeKW MHBECTHTOpP OW TpsiOBajo moOpe Ja OCMHUCIM M OTYeTe KAaKTO TEKYIIMTE HHBa Ha
nHGIIANOHHMS PUCK, TaKa U ObJCLINTE Bb3MOXKHOCTH 32 HETOBOTO IPOSIBIICHHE.

BasyreH puck

To3u puck e cBbp3aH ¢ BH3MOXKHOCTTA 32 00€3IIeHKa HAa MECTHATa BallyTa. 3a bhirapusi KOHKpETHO TOBa €
PHUCK OT MPEXACBPEMEHEH OTKa3 OT YCIOBUATAa Ha Bamyten Oopj npu (UKCUpaH Kypc Ha HallMOHAJIHATA
BaiyTa. [IpeaBuj nprieraTa NOJUTHKA OT CTPaHa Ha MPaBUTENCTBOTO U LleHTpanHara 6aHka, O4akBaHUSATA ca
3a 3ama3BaHe Ha BamyTHust 6opa 1o mprieMaHeTo Ha cTpaHara B EBpo3oHara.

Besiko 3HaunMo oOeslieHsiBAHE Ha JieBa MOXE Jla MMa 3HAYWTENCH HeOmarompusteH e(ekT BBPXY
CTOIIAHCKUTE CYOeKTH B CTpaHaTa, BKIIOUUTEIHO BBPXY ,,3aCTpaxoBaTesHO ApyxkecTBo EBponnc® AJl. Puck
CBIIECTBYBa M TOraBa, KOraTo NPHUXOJUTE M Pa3XxoAuTe Ha JAaZeH CTOHNAHCKU CYOeKT ce (opMmupar B
pasnuuan BanyTH. OcoOOCHO H3pa3eHa € eKCIO3UIMATA Ha CTOINAHCKUTE CyOeKTH, OmepHpamiyd Ha
TepuTopuaTa Ha bbirapus, cupsMo HIaTCKHs Jojap, KOHTO € OCHOBHA BajyTa Ha 3HAYMTENHA 4acT OT
CBETOBHHTE [1a3apH HA CypPOBHUHH U IMPOTYKIHS.

[IpoMeHuTe B pa3IMYHUTE BAIyTHH KypCOBE HE CE OTpas3siBaxa CBILECTBEHO BBPXY AEHHOCTTa Ha ,,3]]
EBponnc* AJl 10 MOMEHTa, B KOHTO Osixa NPHIOOUTH KOHTPOJIHH y4acTusi B CbCcelAHA PymbBHUS.
DUHAHCOBUTE PE3YyITAaTH Ha TE3W JPY>KECTBA C€ MPEACTaBIT B MeCTHaTa BalyTa — PyMBHCKa Jies, YUITO
BaJIyTEeH KypC C€ Ompelesis MOYTH CBOOOAHO Ha MECTHHMS BalyTeH masap. KoHconmuaupanute mpuxond Ha
»3J EBpomnc” AJl me ObmaT M3JI0KEHW HA BAIYTEH PUCK IO BBBEXKIaHeTO B PyMbHHS Ha equHHaATA
€BpoIIeiicKa BayTa.

JIuxseH puck
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JInxBeHUAT PpUCK € CBBp3aH C BB3MOKHOCTTA 3a NPOMAHA Ha npeo6nanaBamHTe JIMXBCHU paBHHUIA B
CTpaHara. Herosoto BimsiHHE ce nu3passaBa C Bb3MOXHOCTTAa HETHUTEC AOXOJW Ha KOMIIAHUHUTE Ja HaMaJICAT
BCJICACTBUC HA MIOBUILICHUC HA JIMXBCHUTC paBHUILIA, ITIPU KOUTO I[p}/)KeCTBOTO (I)I/IHaHCI/Ipa CBOSTA JCHHOCT.

JInXBeHUAT pHUCK ce BKIIOYBA B KaTEropusATa Ha MAaKpPOMKOHOMHYECKHTE PHCKOBE, Thil KaTO OCHOBHA
MIpenrocTaBKa 3a MPOMsIHA B JIMXBEHUTE PaBHUINA € T0sBaTa Ha HECTAOMITHOCT BBHB (PMHAHCOBATa CHCTEMaA
Karo Is10. TO3M PHCK MOXE Ja Ce YNpaBisiBa MOCPEACTBOM OalaHCHPAHOTO H3MOJ3BaHE HA Pa3iIHIHU
W3TOYHHMLM Ha (UHAHCOB pecypc. TUMUUEH MpUMep 3a MPOSBICHUETO Ha JIMXBEHUS PUCK € TiobaiHaTa
MKOHOMHYECKa KpU3a, MPeIu3BUKaHa OT JTUKBUIHU TpobOiaemMu Ha roneMu urnotedyHn uHetutyimn B CAILL
EBpoma. B pe3ynrar Ha kpr3ara TUXBEHUTE HAA0ABKH 32 KPEAUTEH PHUCK OfXa MMPEOCMUCIICHH U IOBUIIICHU B
rinobaneH mamad. EQexTsT oT Ta3u kpu3a uMa ocezaTenHo npossieHue B zrouna EBpona u Ha bankanwure,
W3pa3eHo B OrpaHuvaBaHe CBOOOJHHS AOCTHII IO 3a€MHH CPEACTBA.

[ToBuIIaBaHeTo Ha JIMXBUTE, TIPU PABHU JPYTH YCIOBHS, OM Ce OTPa3Hjo BBPXY IICHATA HAa (DUHAHCOBHS
pecypc, U3No3BaH OT JpyKecTBOTO MpH peanu3npaHe Ha pa3iudHu OuszHec mpoekTu. ChIo Taka, MOXe J1a
MOBJIUSAC BBPXY pa3Mepa Ha pa3xoAWTe Ha KOMIIAHUATA, Thi KAaTO HE MajKka 4acT OT IacUBUTE Ha
JPY>KECTBOTO Ca TUXBEHU U TAXHOTO OOCIYXBaHE € CBbP3aHO C TEKYIIUTE JIUXBCHU HUBA.

PI/ICKOBe, CBbpP3aHA C 6Lﬂl‘apCKl/IH masap Ha HEeHHU KHUKa

BB3MOXHO € MHBECTUTOpPHTE Ha pasmojaraT ¢ HO-Majko HHpopMauus 3a ObArapckus mazap Ha LIEHHH
KHMKa, OTKOJIKOTO € HaJIM4Ha 3a JPY’KEeCTBa Ha IpYTd Ma3zapd Ha IEeHHW KHWXKa. MiMa u3BecTHa pasiuka B
peryaupaHeTo ¥ Haa3opa Ha OBJITapcKusl Ma3ap Ha ICHHUW KHW)KA, W B JICHCTBUSTa Ha HMHBECTUTOPHTE,
OpokepuTe U IpYrUTe Ma3apHHU YYACTHUIIN, B CpaBHEHHUE ¢ ma3apute B 3anaana Espomna u CAlLl. Komucusta
3a ()MHAHCOB HAJ30p CJIEIM 3a Pa3sKpUBAHETO HAa MH(OpMALUS U CINA3BaHETO Ha JPYTUTe PEryJaTuBHU
CTaHIApTH Ha OBJIrapcKusl Mazap Ha [IEHHW KHWKA, 3a CIIa3BaHETO Ha 3aKOHUTE W HM3laBa HapelaOu H
YKa3aHUs 3a 3a0bJDKEHHSATa OTHOCHO pasKpuBaHe Ha HH(pOpMauus, TbPrOBHATA C LEHHU KHIDKA IPU
HJINYMETO Ha BbTPELIHA HH(pOpMALHs U APYTH BhIIPOCcH. Bee mak € Bp3MOKHO Ja MMa MO-MajIKo ITyOJINYHO
JIOCTbIIHA HH(pOpMaIMa 3a OBIrapcKUTe MAPYKECTBA, OTKOJIKOTO OOMKHOBEHO C€ IpeJoCcTaBs Ha
Pa3noIoKeHUEe Ha UHBECTUTOPUTE OT MyOJIMYHUTE ApYy>KecTBa Ha APYTHTE Ma3apd Ha LEHHU KHIKA, KOETO
MOJKE Jla ce OTpa3y Ha LIeHaTa Ha MpeUlaraHuTe LEHHN KHIDKA.

b) HECUCTEMATUYHU PUCKOBE

Hecucrematnunure PUCKOBE IMpEACTaBIdBaT 4YacTTa OT O6IIII/I$I HWHBECTUIIMOHCH PUCK, CHeHI/I(bI/I‘-IHI/I 3a
KOHKpETHaTa KOMITaHUs U oTpachia. HecucTeMaTHUHUTE PUCKOBE MOTaT Ja ObJaT pas3lelicH! Ha JIBa BHJA:
ceKTopeH (0TpaciioB) PUCK, Kacaell HECUT'yPHOCTTa B Pa3BUTHETO Ha OTpachjia KaTo 110, U (pUpMEH PHCK,
MPOU3THYAI] OT XapaKTEePHUTE OCOOCHOCTH Ha JIAJICHO JAPYKECTBO.

CekTopeH puck

CeKTOpHUAT PUCK CE MOpa)kJa OT BIUSHUETO HAa 3aKOHOBO-HOPMATHUBHUTE MPOMEHU BBPXY HOXOAMUTE U
MMApUYHAUTE TIOTOIM B OTPAChia, OT arpeCUBHOCTTa HA MEHWKMBHTA, OT CHJIHATa KOHKypeHIus u jp. Ilo
oTHoleHue Ha ,,3/] EBpounc™ AJl To3u puck ce 00ycCiaBs OT ChbCTOSHUETO W TCHICHIIMUTE HAa Pa3BUTHE B
3acTpaxoBaTeNHUs CeKTOp. B Ta3u Bpb3Ka, OCHOBHUTE PUCKOBE, KOUTO OKa3BaT BIMSHUE BBPXY JCHHOCTTA
Ha CEKTopa, ca:

» TpOoMsiHA B TBPCEHETO HA 3aCTPaxOBATENHH YCIYTH U MIPOAYKTH;
» HaJIMYMe HA CWIIHA KOHKYPCHIIHS;

» JIbMITMHT HA LICHUTE Ha OCHOBHUTE 3aCTPAXOBATEIHH MPOYKTH;
>

JIMIICa Ha BB3MOXKHOCTU 3a paslIMpsBAaHE Ha I[a3apa BCIIEJCTBUE HAMaJEHUETO Ha OpyTHUA
BBTPEILIEH NMPOIYKT;
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» PpHUCKOBE OT NMPOMsIHA Ha HOpPMaTHBHATa ypenda — OCHOBHaTa jeiiHocT Ha ,,3/] EBpomnc™ AJl ce
OCHOBaBa Ha JeHCTBaIaTa 3aKOHOBAa ypeada W YTBBPACHUTE MEXIYyHapOIHM IIPAaKTHKU 3a
ylpaBiicHHE Ha 3aCTPaXOBaTEIHUS PUCK.

JpyXecTBOTO ce CTpeMHU Ja OrpaHHYM BIUSHHETO HAa CEKTOPHHUTE HECUCTEMATHYHU PHCKOBE BBHPXY
JNEHHOCTTA CH 4pe3 TMOAJIbpKaHe Ha OoraTta ramMa oOT 3acTpaxOBAaTENHU MPOJYKTH B IIHPOKO
muBepcudunmpan moprdein u pazpaboTBaHe Ha HOBU MPOIYKTH, CHOOpPA3HO NMPOMEHHTE HA Ma3apHOTO
Thpcene. Ot kpas Ha 2006 r. ,,.3J1 EBpounc” AJl mputexkaBa JUIEH3 32 BCUYKU BUAOBE 3aCTPAXOBKHU I10
00m1o 3actpaxoBane, chrimacHo Pasmen |l ma Ilpumokernme Ne 1 xpm Komekca 3a 3acTpaxoBaHETO, KaTo
HETNPEKbCHATO aKTyaln3upa U OOHOBsBA TaMaTa Ha TPEJJIaraHuTe 3acTPaxOBaTEIHH MPOAYKTH. B chioro
BpeMe, PY>KECTBOTO BOJIU I'bBKABa IIEHOBA MOJUTHKA, ChOOPa3eHa ¢ PUCKOBUS MPOQUIT Ha KIUCHTA.

DupmMeH pucK

OupMeHHAT pUCK ce 00yClaBsi OT €CTECTBOTO Ha JEWHOCT Ha JaJICHO JPYKECTBO, KaTO 32 BCAKO JIPYIKECTBO
€ BaXHO BB3BPBIAEMOCTTA OT WHBECTUPAHUTE CPEJCTBA U PECYPCH Jia ChOTBETCTBA HA PUCKA, CBHP3aH C
Ta3u MHBCCTULIUS.

OcHOBHUSAT (UpMeH puck 3a ,,3/1 EBpounc™ AJl e cBbp3aH ¢ Bh3MOXKHOCTTA 32 HaMaJISIBAHE Ha MPUXOIUTE
OT 3aCTPaxOBaTeNIHW MPEMHU W pealn3upaHe Ha OTPHUIATEICH (PMHAHCOB pe3ydTaT OT AeWHOCTTa. ToBa
OKa3Ba BIVSIHUE BHPXY MOTyYaBaHUTE AUBHUICHTH.

dupmeHusT prck o0enHIBa Ou3HeC pucKa U GUHAHCOBUS PHUCK.

Bu3Hec pucKbT ce mpeopeens OT CaMOTO €CTECTBO Ha JICWHOCT Ha JIpYKecTBOTO. Tol ce neduHupa KaTo
HECUTYPHOCT, CBBp3aHa C TOJIYy4aBaHETO Ha MPHUXOAM, NMPHUCHIIA 32 OTpachia, B KONTO KOMIIaHUSTA
¢dbyakmmonupa. EctecTBoTo Ha OM3Heca 0010 3acTpaxoBaHe Ce OCHOBABa HA IIEHOOOpa3yBaHE M yIIPaBICHUE
Ha pUCKa B Pa3IMYHA HETOBH TPOSBH IOCPEACTBOM VIpaBiIeHHE Ha MOPTHENT OT 3acTpaxoBaTelHH
MPOIYKTH.

buzHec puCKBT Ha JPYKECTBOTO CE XapaKTepU3upa OT:

e HEBB3MOXXHOCTTA 32 MNPEABUKJAAHE HA MOMEHTA HA HACTBIIBAHE M Ha TOJEMMUHATA Ha IIETHUTE,
MPUYHHEHH OT CHOUTHUS KaTO MPUPOTHH OCJCTBUS, KPYITHU aBapHU M TEPOPUCTUYHU JICHCTBUS;

° HAJINYUCTO Ha JIMKBUJCH PUCK]

L4 HAJINMYUCTO HA ONCPATHUBHU PUCKOBE.

bu3nec PHUCK, CBbP3aH C HACTHIIBAHETO HA I'OJIEMHU IIETHU

[lopanu mpencraBUTENHUS XapakTep Ha MPOIYKTOBAaTa CTPYKTypa B 3acTpaxoBaTeqHHs moprdein Ha ,,3]]
EBpounc® A/l cnipsimo chliata Ha 3acTpaxoBaTEIHUS CEKTOP B CTpaHaTa, He ca Hajuue cueunuyHu OnusHec
PHUCKOBE, XapaKTepHU €AUHCTBEHO 3a JIPYKECTBOTO, B CPABHEHUE C OCTAHAIUTE [IPEJCTaBUTEIN HA CEKTOpA.

IIpupoonu 6edcmeus — Te3u CHOUTHS MOTaT Ja HaHECAaT LIETH ChC 3HAYMTENCH pa3Mep Ha 3aCTPaxOBaHO
MMYIIECTBO Ha IpakJaHu U (pUPMH, KAaKTO ¥ HAa MOTOpPHH IpeBo3HH cpeactea (MIIC).

[lo oTHOmIEHHE pa3Mepa LIETUTE, KOUTO OMxa OWIM HaHECEHW OT MPHUPOAHMU OEJCTBUS HA aBTOMOOWIIHHMS
napk, 3acTpaxoBaH B ,,3/] EBpounc A/l, ce cunta, 4e ToOi € MUHUMaJIeH MpeABHI 1Ba paKTopa:

» JIpy)KECTBOTO TpUTek,aBa ToiisiM TOPTHEHT OT 3acTpaxoBaHH Cpelly NPUPOJHU OeJCTBHUS
aBTOMOOMJIM Ha TEPUTOPHATA HA LsIaTa CTPaHa, KOETO BOIH JI0 pa3npeAeicHue Ha PUCKa OT TaKuBa
CHOUTHS BBPXY TOJIsIMa ChBKYITHOCT M CHOTBETHO MHUHUMH3HpaHe epeKTa OT OeICTBHUITA MPEABH]
(bakTa, ue Te 3acAraT CHIHO OTpaHUYEeHA TEPUTOPHS OT CTPAHATA;
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» 3aCTpaxOBaHHWTE ABTOMOOWJIM Ca JICCHO TOABMXXHH W CHOTBETHO PHUCKBT OT IHICTH BCICICTBHE
MIPUPOTHU OCICTBHS € YACTHIHO HaMaJeH, Thil KaTO YacT OT IPHUPOIHUTE OCIACTBHS ca IPEIBUINMU,
a TEPUTOPHUATTHOTO UM PA3MPOCTUPAHE € CPABHUTEITHO OAaBHO U OTPaHUYCHO.

Pa3mepbT Ha meTUTe BBPXY 3aCTPAXOBAHO HEIBIKMMO HMYIIECTBO, KOWUTO APYKECTBOTO OM MOTIJIO 1a
MoHece OT MPUPOTHHM OEACTBHS € OTrpaHHYEH OT IIpe3acTpaxoBaTellHaTa Mporpama, IMoamabpxkaHa oT ,,3/1
EBponnc” AJl. C men cieneHe M3NOXKEHOCTTa Ha MopTdeiyia Ha APYKECTBOTO HA PHUCK OT NPUPOIHU
CHOWTHS, Ha BCSIKO TPUMECEYHE Ce M3rOTBS OLCHKA 32 aKyMyJIHMPaHUs OT JPYKECTBOTO PHUCK OT TaKHWBa
cb6utust o CRESTAS® 30mwu.

Kpynnu asapuu — ronemMutre MHAYCTPUAIHH PUCKOBE, KOMTO MoOraT Ja MpeIu3BHUKAT KPYIIHU aBapuu B
3aCTPaxOBaHM IPOU3BOJICTBEHHM OOEKTH Ca C M3KIIOYUTENIHO HE3HAa4YWTeNleH, KIoHAm KbM 0, Isu1 B
nopTdeiina Ha APYKECTBOTO. TSAXHOTO BIHMSHUE € CHIHO OTPAaHMYCHO, Thil KaTO PHUCKOBETE, CBBP3aHU C
HacTHIIBAHETO Ha KPYIIHU aBapuu, Ca HaIIBJIHO IOKPUTH OT IIpe3acTpaxoBaTelHaTa MNPOTEKLIHS Ha
IPYy>KECTBOTO.

Tepopucmuunu Oeticmeuss — nipe3 2012 r. 3a mbpBu NBT B bbiarapus Oemie M3BHPIICHO TEPOPUCTUIHO
netictBue. Benpeku TOBa, KaTo ISUIO c€ TMpHeMa, 4e MOpaay MpPEeleACHTHUS My XapakTep, TepOpU3MbBT He
3acTpamraBa 3acTpaxOBaHUTE OOCKTH /WM HE MOXKE J1a MPEIM3BUKA HACTHIIBAHETO HAa PUCKOBE, TOKPHTH OT
3aCTpaxoBaTeIHUTE KOMIIAaHHWHU, paboTemy B obnacTra Ha o0mIOTO 3acTpaxoBane. Ilo oOmmTe ycinoBus Ha
»3 EBponnc” AJl Tepopu3MbT € M3KJIIOUEH PHUCK ChITIAaCHO MexayHapoaHa kiay3a G51. Ilpu uzpuuno
HCKaHE Ha KJIMEHTAa C€ MOJyyaBa MHIWBHIyalHA KOTAalMs caMo 3a TO3U PHUCK, Karto ,,3/1 EBpounc” A/l He
3aabppKa HUKAaKBa 4acT OT pucka. [Ipe3acTpaxoBaTeny MO TO3M PHCK ca JOHIOHCKH KOMITAaHWH, HAi-9eCcTO
JIOUJTOBU CUHJIUKATH.

JIuKBH/IEH pUCK

JIMKBUAHUAT PUCK € CBBpP3aH C Bb3MOXKHOCTTA ,,3/] EBponnc A/l ma He moracu B IOTOBOPEHHUS pa3Mep
W/WIN CPOK CBOM 33aIbJDKEHHSL. T0o31 pUCK € MUHUMH3HUPAH NPeABU HATMYMETO Ha 100pe pa3BUTa MOJIUTHKA
10 yIpaBjieHHE Ha 3aCTpaxoBaTEeIHUTE PE3epPBU U TEKYLIUTE MapUYHHU MMOTOIM U MOJABPKaHETO Ha BUCOKA
CTETleH Ha IUIaTeKOCIIOCOOHOCT U IMKBUIHOCT HAa KOMITAaHHATA.

Puck ot ckirouBaHe Ha CICJIKHU MEK/TY CBbP3aHU JIMILA IPU YCJI0BUS Pa3/IMYHU OT MMa3apHUTE

Jlumara ce cumrat 3a CBBp3aHH, KOTATO €IHOTO € B ChCTOSHUE J1a KOHTPOJIHMPA JPYTOTO WK JIa YIpaXKHSIBA
BBPXY HEro 3HAYMTEHO BIWSHHUE IPH B3EMAaHETO Ha pEIIeHHs, CBbpP3aHW (PMHAHCOBATa M OIEpPATHBHA
JIelHoCT Ha [pykecTBOTO.

PHCKBT OT BB3MOXHO OCBHIIECTBSIBAHE Ha CHEIKU MEXKIy JPYXKECTBaTa B TpylaTa IpU YCIOBUS, KOUTO CE
pasnuuaBaT OT Ma3apHHUTE, Ce M3pa3siBa B INOEMaHe Ha PHUCK 3a IOCTHTaHe Ha HUCKA JIOXOJHOCT OT
MPEIOCTABEHO BBHTPEIIHO-TPYIIOBO (uHaHCcHUpaHe. Jlpyr pHUCK, KOUTO MOXe Ja ObJe IOoeT € IpHu
OCBIICCTBABAHCTO Ha BBTPCHIHO-IPYNOBU TBPIOBCKU CHCJIKH, Ja HE 6BIlaT peaim3rupanu JOCTaTbYHO
MIPUXO/IH, a OT TaM | JoOpa nevanda 3a ChOTBETHATA KOMITAHHUS.

Bcuuku 3HaUMMHU BBTPCHIHOTPYIIOBU CACIKH, MHBECTUIIUN U APYTU CUCTOBOJHU CMCTKU CHC CBBP3aHU JIMIa
U JTUPEKTOPH, Ce KIACUPHUIMPAT KaTO CAENKH ChC CBHP3aHU JIUIA. Te3u CACTKHU ce CKIF0YBAT MPH Ma3apHH
YCIIOBUSL.

Puck ot MNOAUCHABAHE HA TEXHUYECCKUTE PE3CPBH

Hamumunero Ha nmocraThyeH pa3Mep Ha HAUMCICHH TEXHHYECKH Pe3epBH € Oener Ha ymena (uHaHCcOBa
MOJIMTHKA OT CTpaHa Ha BCAKO 3aCTpaxoBaTeNTHO JpyKecTBO. Te3m pe3epBH rapaHTHpaT MOKPUTHETO Ha
3aJb/DKEHUSITa Ha 3acTpaxoBarelisi, a pEIOBHOTO OLEHJABAHE Ha TIXHATa KOJIMYECTBEHA CTOHHOCT

3 CRESTA - (Catastrophe Risk Evaluation and Standardizing Target Accumulations). C uen pasnpegensiHe 1 arperMpaHe Ha noetu ot
3acTpaxoBaTesH1Te KOMNaHUU PUCKOBE, KOETO Ce M3MOM3Ba 3a No-HaTaTbLIHO MOAENMpaHe Ha 3acTpaxoBaTenHus NopTdenn, TepuTopunTe Ha
CTpaHWTe ca pasferneHun Ha T.H. “akyMynaumoHHN 30HW” unm 3oHn no CRESTA.
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CHOTBETCTBA Ha MEXIyHapOIHUTE CUETOBOAHMU CTaHIAAPTH. [lONIIEHSBAHETO HA TEXHUYECKUTE PE3EpBU
MOXK€ Ja JOBEJle N0 HEeIUIaTeXOCIMOCOOHOCT OT CTpaHa Ha APYKECTBOTO M €BEHTYAIHO NpEKpaTsIBaHe Ha
neitHoctTa My. B TO3M pen Ha mucnu ,,3/1 EBpounnc® AJl u3BbpinBa moapoOHU TECTOBE 32 JOCTATHYHOCT Ha
TEXHUUYECKUTE PE3CPBH, KOETO TapaHTHpa HeroBara (PMHAHCOBA CTAOMITHOCT. JlOIMBIHUTETHO MOJUTHKATA TI0
yopaBieHre Ha pucka Ha JlpykecTBOTO mpeanara chbBpeMeHHa WH(pOpPMAIOHHA CHCTeMa W a/leKBaTHA
CUCTEMa 3a BBTPEIICH KOHTPOII, KOETO MOATIOMara OTYUTAHETO U KOHTPOJIA BEPXY TEXHHUYECKUTE Pa3epBH.

Puck, aeiicTBanu 3acTpaxoBaTeJHH MOJUIU Ja 0bAAT NPEKPATEHH WIH 1A He 0bJAT IUIATEeHU OT
3acTpaxoBaHHMTE JULA

PuckbpT oT HemnamiaHe Ha 3acTpaxOBaTEHU MOJUIM WM OT TSIXHOTO NMPEXJIEBPEMEHHO INPEKPATABaHE €
aKTyaJIeH 3a BCEKU 3acTpaxoBarei. Ta3u CUTyauus MOXKe A2 Bb3HUKHE Iopany ()MHAHCOBU 3aTPyAHEHHS Ha
KJIMEHTa WIM HETOB Ch3HATEJIEH OTKa3 OT 3aJbJDKEHUATA My MO CKJIFOYEHHS OTOBOp. 3a MUHMMH3MpaHE Ha
TO3U pHCK, ,,3/1 EBpomnc AJl pa3unta Ha JIOSUIHOCTTa Ha CBOMTE KJIMEHTH M Ha CUCTEMHTE 3a
[IpeIBapUTEIHA OLCHKA U aHAJIU3 Ha IUIATEKOCIIOCOOHOCTTA U M3IIBJIHEHUETO Ha MUHAIN 3aCTPAXOBATEIIHU
JOTOBOPH OT CTpaHa Ha MOTEHIHUAIHUTE 3aCTPaXOBaHU.

Puck ot 3acTpaxoBaTe/JIHU U3MAMU

KakTo BBB BCEKM Ipyr CEKTOp, Taka U B 3aCTPaxOBaTEJHUS CEKTOp ce HaOIIoJaBaT pelulia OMUTU 3a
3acTpaxoBaTelHd W3MaMa. ENWH OT Hail-pucKkoBHTE OM3HECH, B KOMTO MOraj Ja C€ W3BBpLIAT peaula
M3MaMH{ ¥ 370ynoTpeOu € 3acTpaxoBaTenHuaAT OwsHec. ,,3/ EBopmHc™ A/l mpumara nmpeBaHTHBHH MEpKH,
MPOAKTHBHU JEHCTBUS Cpelly TSAXHATa MMOsBa W ce TpociensBar AoOpure npakThkh. CucTemuTe 3a
MOHHMTOPHUHT M KOHTpOJ Ha ,,3/] EBpounc A/l ocurypsiBaT cBoeBpeMEHHO pa3KpHBaHe Ha OMUTH 32 U3MaMHU
U TAXHOTO IpenoTBpatrsBaHe. [Ipu paskpuBaHe Ha ONMUT 3a U3MaMa OT CTpaHa Ha KJIMEHTH W HAIWYMETO Ha
HEOCHOPHMHU JI0Ka3aTesicTBa JpyKecTBOTO 1ie npeanpruemMe 3aKOHOBU MEPKH.

Puck 3a 3acTpaxoBarejHaTa rpyna BcjelcTBHe Ha oao0peHussi O3apaBuTesieH IUiaH Ha ,,EBpouHC
PymbHus Acurypape Peacurypape® AJl

~EBponHC PymbHuUst Acurypape Peacurypape AJl e u3NBIHWIO (DUHAHCOBH U OINEPATUBHH MEPKH,
BKJIIOUMTEJIHO YBEJIMUEHHE Ha KaluTalla Ha ABIIEPHOTO APYXKECTBO, 3ajoxeHW B llnmana 3a ¢uHAHCOBO
037]paBsiBaHe, HATOXEH OT PYMBHCKHS perynarop mpe3 2015 roamna. B nelcTBUTETHOCT TE3W MEPKH ca
m3nbiHeHU o1ie KpM 20 HoemBpu 2016 1., KakTo € OMII0 IpenBHUIeHO TbpBoHaYaIHO. ChC cBOE perieHue No
359/14.03.2017 r. pyMBHCKHAT perynatop OQUIMAIHO OOsBsIBa YCIENTHOTO W3IBIIHEHHWE HAa IUIaHA U
CBHOTBETHO 3aTBaps NpoLeAypaTa, 3ano4yHana npe3 okromspu 2015 roanHa. B Tasu Bpb3Ka He ChLIECTBYBa
PHCK 3a 3aCTpaxoBaTelIHaTa rpyma Ha rapaHTa.

OnepaTMBHU PUCKOBE

OmnepaTuBHUTE PUCKOBE Ca CBBP3aHU ChC CTPYKTypaTa Ha 3acTpaxoBaTeHUs MOPT(EHII, KOATO BKIIOYBA!

» o0xBaT Ha 3a4CTpaxoBaTCiiHaTa 3aliuTa, CTCIICH Ha ,Z[I/IBepCI/I(l)I/IKaLII/ISI Ha pUCKA, KOHICHTpALUA Ha
MMPOAYKTHUTE 110 BUAOBE, MMa3apu, KIMCHTHU U PETUOHU,

» HaTU4YMEeTO Ha IMOJIUTHKA IO OICHKA, aHajJW3 W yIpaBJICHHUE Ha PHCKa, B T.4. IIpe3acTpaxoBaTeliHa
porpama;

> YIIPABJIICHUC HA pUCKAa HA HUBO MHAUBUAYAJICH IPOAYKT U KIIMCHT,

» yIpaBJcHHWE Ha OINEPAaTUBHHS PHUCK 4Ype3 IpHEMaHe Ha JIMMUTH, BHEJpsSBaHE Ha aJleKBaTHA
nHPOPMALMOHHA TEXHOJIOI WS, CUCTEMA 32 BBTPELIEH KOHTPOJ U HE3aBHCUM OAUT;

» U IOJUTHKA 10 06pa3yBaHe Ha 3aCTPaxOBATCIIHUTC PE3CPBU.

OnepaTUBHUTE PICKOBE MOTAT Jla Ce MPOSABAT B yIpaBiIeHueTo Ha ,,3/ EBponnc AJl upes:
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» B3eMaHE Ha IPELIHU PELICHUs PH ONpPE/CIsIHE CTPYKTypaTa Ha 3aCTpaxoBaTeIHUs MOPTQEIiT;

» B3eMaHe Ha TPEIIHH PElICHHUs TIPU ONpe/elITHEe Ha MOJIUTUKATA 110 00pa3yBaHe Ha 3aCTPaxOBaTEIHU
pe3epBy;

> HpO6J'IeMI/I B pa60TaTa Ha €JMHHAaTa yIIpaBJICHCKa HH(bOpMaHI/IOHHa CHCTEMA,

Y

MIPOITYCKH BBB (DYHKITMOHWPAHETO HA CHCTEMa 32 BHTPEIICH KOHTPOI;

> HalycKaHe Ha KJFOUOBH CITY)KUTEIM W HEBB3MOXHOCT Ja Ce Ha3HAYU IEPCOHAN C HYXHUTE
KauecTBa,;

» TPEKOMEpHO HapacTBaHE HAa PAa3XOIUTE 32 YIPABICHUE W aJMHHUCTPAIIUS, BOJIEIIO J0 HAMAJSBAHE
Ha 0o0IIaTa peHTa0MITHOCT Ha KOMIIaHHUATA.

BnusiHueTo Ha onepaTUBHUTE PUCKOBE BHPXY AeiHOCTTA Ha ,,3/] EBpounc® A/l ce orpaHn4aBa mocpeacTBOM
IIPUJIAraHeTO Ha CHCTEMa 3a MPOYy4YBaHe, OIICHKA M aHaJU3 Ha PUCKAa M HETOBOTO YIPABJICHUE B CICAHUTE
HaIpaBJIeHUS:

» U3IIBJIHCHUE HA Npe3acTpaxoBaTelHa Mporpama;

» yIpaBJeHHE HAa PUCKa HA HUBO OT/ENICH MPOAYKT U OT/EJICH KIIUCHT;

» yIpaBJCHUE Ha ONIEPATHBHHS PUCK Upe3 NMpHiIaraHe Ha JIMMHTH 10 TUIACMEHTHH HUBA;
>

HaJIMYKe Ha ChbBPEMEHHA MH(OPMAIMOHHA CHCTEMa, KaKTO U Ha aJeKBaTHA CHCTEMa 3a BbTPEUICH
KOHTPOJL.

DUHAHCOB PUCK

(DUHAHCOBUAT PHUCK € PUCKBT OT PETHCTpPHpaHe Ha 3ary0M WM Hepealnn3upaHe Ha OYaKBaHH TEYaIOU OT
WHBECTHIIMHUTE Ha JIPY’KECTBOTO B PE3yJITaT Ha HENpaBHJIHA WHBECTUIMOHHA MOJUTHKA Ha ,,3/] EBponnc*
AJl. Toit mpeacTasisiBa JOMBIHUTEIHATA HECUTYPHOCT IO OTHOIIICHHWE Ha MHBECTUTOPA 32 MOJy4aBaHETO HA
NPUXOJU B CIIyYauTe, KOraTo JPYKECTBOTO U3MOI3BA IPUBJICUCHU WU 3a€MHU CPELICTBA.

YupaBuTeaHusaT cbBeT Ha ,,3/ EBpounc AJl ompenenss MHBECTUIIMOHHATA MOJUTHKA HAa JAPYKECTBOTO B
cpoTBeTcTBHE ¢ Kojekca 3a 3acTpaxoBaHETO M BBHTPEIIHO-YCTPONCTBEHHTE CHU akToBe. MIHBeCTHIIMOHHATA
MTOJINTUKA Ha JIPYKECTBOTO LIEJH Ja OCUTYPH aJIeKBaTHA JMKBUIHOCT 32 OOCITy)KBaHE Ha aHTQKUMEHTHTE 32
IJIaIIade U Ja TOIbpKa IPUEMIINBO HUBO HAa PUCK HA MHBECTUPAHUTE CPEACTBA.

3a OoChLIECTBABAHETO HAa WHBECTUIMOHHATa CH IoJUTUKA ,,3/] EBpomnc* A/l m3nomssa mpodecrHoHanHU
YCIYyTd Ha BOJEIIM WHBECTUIIMOHHHU MOCPEAHMIIM, MOMYYMJIM pa3pelleHre 3a H3BBPIIBAHE Ha CICIKH B
CTpaHaTa M 4yXOHHa.

c) MEXAHU3MHU 3A YHNPABEJIHUE U MUHMUMU3UPAHE HA OIIEPATUBHUS
PUCK

[lonmutukata mo ympaBieHue Ha pucka Ha ,,3J1 EBpomnc” AJl BKiIIOYBAa HaJIMYMETO Ha CHCTEMa 3a
Mpoy4YBaHe, OIEHKa M aHajiu3 Ha pHUCKAa M HErOBOTO YIpPAaBJI€HHE B CIEAHUTE HAIPaBICHUS:
npe3acTpaxoBareiHa’ porpama; ynpaslieHHE Ha PUCKAa HA HMBO OTJENEH NMPOAYKT U OTJENEH KIWEHT;
YIIpAaBJICHUEC Ha OICPATUBHUA PHUCK 4YpPE3 IMpUIaraHe Ha JIUMUTU 110 INIACMCHTHM HHUBA; HAJIUYHUEC Ha
ChBpEMEHHa HH(POPMAIMOHHA CUCTEMA U aJIeKBaTHA CHCTEMa 33 BHTPEIICH KOHTPOJL.

IIpe3acTpaxoBaTeHa mporpama

OcHOBHHTE LEeNM Ha IIpe3acTpaxoBaTenHaTa noiauThka Ha ,,3/] EBpomnc” AJl ca HacodeHM KbM
pasiiupsiBaHe Ha 3acTpaxoBaTElIHMs KallallUTeT, YyBEJUYaBaHE Ha CaMO3aJbpXKaHETO B CTCIEHHU,
rapaHTupamy (UHaHCOBaTa CTAOMJIHOCT HAa JPYKECTBOTO M CHUTYPHOCTTA Ha 3acCTPaxOBaHUTE, KaKTO H

4 MpesacTpaxoBaHe - LeaupaHe (OTCTbMBaHE) Ha YacT OT PUCKOBETE, MOETM OT 3acTpaxoBaTes UMM npesacTpaxosaTen Ha npesacTpaxosarers
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Mpena3BaHeTo Ha 3aJbpikaHaTa 4acT OT MPEKOMEPHO HEeraTWBHH KoieOaHus B KBOTara Ha mietute. Chino
TakKa eaHa OT OCHOBHHTE menu mpe3 2016 r. Oc amanThpaHe Ha HaJIMYHATA IIPe3acTpaxoBaTEeIHA Mporpama
KbM n3uckBaHusATa Ha [TnatexocnocobHoct Il (Solvency I1).

[Ipe3acTpaxoBaTeliHaTa MporpamMa Ha KOMIIAHUTA € U3TOTBEHA ChC CHICHCTBUETO HA JIOHIOHCKH OPOKEepH U
€ TUTacupaHa TP BUCOKOPEHTHHTOBU EBPONCHCKH IMPE3acTpaxOoBaTeIHW KOMIIAHWW, BCHYKH OT KOWTO
MIpUTESKaBaT MHBECTUITMOHEH pedTHHT 1Mo Standard & Poor’s i AM Best.

YHpaBﬂeHHe Ha PUCKAa HA HUBO HHAUBHUAYAJICH 3aCTPAaxX0oBaTEC/ICH NMPOAYKT U KIIUEHT

[Ipu cxirouBaHe Ha 3acTpaxoBKa B J[py)KeCTBOTO ce MOMBJIBA MOAPOOSH BHIPOCHUK, HAa 0a3a Ha KOWTO ce
MPaBU OIEHKA Ha PHCKA Ha BCEKW KAHIMIAT HA 3aCTPaxOBaHE CIIOpPE] PUCKOBHTE (PAKTOpPH, XapaKTEPHHU 3a
KIMeHTa ((pU3NUECcKO WM IOPUAMYECKO JIMIIE), Bb3 OCHOBA Ha KOETO ce Mpuiarar AudepeHIupanu Tapudu,
KOHUTO OTpa3siBaT MHAWBUAYATHOCTTA Ha BCEKHU 3aCTPAaXxOBaH.

JIMMHUTH O MJIACMEHTHH HHBA

Bcenuku HEBa B TulacMeHTHaTa Mpexa Ha ,,3/1 EBponnc A/l umar orpanndeHus o OTHOIIEHHE pa3MEpUTE
Ha PUCKa, KOUTO Te morar na noemar. [Ipu Hanmuuume Ha pUCK, NpEBUINABAL] TE€3U JIMMUTH, CE€ IPABH
3anuTBaHe KbM lleHTpanmHo ympaBieHue Ha J[py’KecTBOTO, KOETO JaBa BB3MOXKHOCT 3a IOJydaBaHE Ha
He3abaBHAa WH(OpMANUs MO OTHOUIEHHE Ha TOJEMH pPHUCKOBE, KOUTO OHMXa MOIJIM Jla ce BKJIIOYaT B
noptdeiina Ha ,,3acTpaxoBaTeqHO IpyxecTBo EBpomnc™ AJl, KakTo M 3a CBOCBPEMEHHO TBHPCEHE Ha
(axynTaTuBHA Ipe3acTpaxoBaTeIHA 3alIUTa 33 CIy4anTe, KOUTO IO N3UCKBAT.

Nudopmanuonna cucrema

JpyXecTBOTO H3ION3Ba MHTETpUpaHa MHPOPMALMOHHA CHCTEMa C LEHTpalu3upaHa 0a3a JaHHH, KOSITO
OCUTYpsIBa OH-JIAliH Bph3Ka MEXAY areHIIMUTE U LIEHTPATHOTO YIpaBICHHE.

Cucrtema 3a BbTpelieH KOHTPOJI

B nmpyxectBoTo dyHKIIMOHMpa “CrienuanyiupaHa cIyxk0a 3a BTPEIIeH KOHTPOII , YHHTO PHKOBOIUTEN Ce
n30upa OT OOIIOTO ChOpaHME HA aKIMOHEPUTE. BBTPEIIHUAT KOHTPOJ CE OCHOBaBa Ha MPHUETU IMpaBHia U
MoAPOOHU MPOLEAYPH 32 OpTaHU3aLMATA U JEHHOCTTa Ha CIIy»0aTa, KOUTO OTTOBAapsT HAa M3UCKBAHUATA Ha
ycraBa Ha komnanusita u Koxekca 3a 3actpaxoBaneto. Crienuanu3upaHara ciiy>k0a 3a BbTPEIIECH KOHTPOI
IMpoOBEpsABa M OLCHABA CIIA3BAHCTO Ha 3aKOHAa W BBTPCHIHUTE HOPMATUBHU AKTOBE IIPU H3BBPIIBAHC
NEMHOCTTa Ha JIPY’KECTBOTO KAaTO CKJIIOYBAHE Ha 3acTpaxoBaTeHH W IMPE3acTPaxOBAaTEIHH JOTOBOPH,
U3IUTAlIaHe Ha OO0E3LIETEeHHs], CHCTEMa 3a OTYETHOCT M MH(OpMAIMs, CUCTEMHU 3a yNpaBJCHHE Ha PUCKa,
KaKTO U 3alllMTaTa Ha aKTUBUTE Ha JPY>KECTBOTO.

Jlumara, KOMTO OMXa MHBECTUPAIIM B aKIIMUTE Ha J[py»KeCTBOTO, CJIe/IBa Jla OYaKBaT BbPXY MHBECTHUIIMATA Ja
BIIUSISIT TOCOYEHHUTE TO-TOPE OCHOBHU PHUCKOBE, CBBP3aHH C JEHHOCTTa Ha APYKECTBOTO — EMHUTEHT.
PeanHoTO HacTBIIBaHE Ha TE3W PHUCKOBE Ipe3 MEpUoJa Ha TPUTESKAaBaHE Ha I[IEHHUTE KHIDKA BOIU JIO
HaMallsiBaHE Ha MOCThIUIEHUsATA 3a ,,3/] EBponnc AJl. KopmopaTuBHuTE 1IeHHHN KHUXA Ha J[py’kecTBOTO ca
W3JIOKEHH W Ha JIPYT'H PHCKOBE, KOWTO OKa3BaT JOMBIHUTEIHO BB3JEHCTBHE BBPXY pPE3YIATATUTE OT
JEHHOCTTA MY .

C. UH®OPMAIIUSA 3A BACTPAXOBATEJISA
Hctropus u pa3BuTHe HA 3aCTPAX0BATEJIs
HaumeHoBaHMe, HCTOPUSA U MPeAMeT HA eHHOCT

3/ EBpounc™ AJl ce yupensiBa KaTo akIMOHEPHO ApyxecTBo Ha 19.12.1996 r. B rp. Codust ¢ pemenue Ne 1
mo d¢upmeno pemo Ne 15457/1996 na Codumiicku rtpancku cbg (CI'C), mox HauMEHOBaHUETO
"3acTpaxoBaTenHo U npe3acTpaxoBarenHo ApyxkecTtBo BAJIKAHD" AJL.
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BrnocnencTtsue apyxecTBOTO MPOMEHS HAMMEHOBaHMETO cH Ha ,,3[1 EBpounc AJl, kato c pemenue Ne 1 ot
24.03.1998 r. mo ¢upmeHo neno Ne 424/1998 cemanuineTo W mapTUaaTa Ha JPYKECTBOTO ca MPEXBBPIICHH
KbM Co(UICKH OKPBIKEH ChI.

C pemrenue no [IpoTokon OT peOBHO TOAMIITHO OO0 ChOpaHWE Ha akiuoHepute Ha ,,3/1 EBpounc™ AJl,
mpoBeneHo Ha 27.06.2008 r., HaMMeHOBaHWETO Ha APYKECTBOTO € mpomMeHeHo Ha ,,3/] Eppomnc™ AJl.
IIpomsiHaTta B ThproBckaTta upMa e oTpa3eHa B YcraBa Ha APYKECTBOTO M BIIUCAHA B THPTOBCKHSI PETUCTHD
ot nata 03.08.2008 r.

3 EBpounc” AJl e mpeperucrpupaHo B chorBercTBHE ¢ Bie3aus B cwia oT 01.01.2008 r. 3akoH 3a
TBPTOBCKHS PETUCTBHD.

JpyXecTBOTO € BIIUCaHO B TBPrOBCKHsSI PETUCTBP KbM ATEHLMATA MO BIUCBaHUATa Ha PemmyOnuka brarapust
¢ equHeH uaeHtuukannoneH ko (EMK) 121265113.

CwmectByBaHeto Ha ,,3/] EBpomnc™ AJ] He e orpaHM4YeHO CBC CpPOK, CBITIACHO WI. 5 OT YcTaBa Ha
JIPYKECTBOTO.

Cenanuie 1 azpec HA yrnpaBJieHHe

Cenanuiiero W agpechT Ha ympaBieHHE Ha ,,3acTpaxoBaTelHO apyxectBo EBpomnc A/l e PemyOnmka
brearapus, rp. Codus 1592, 6yn. Xpuctodop Koxym6 Ned43. Ha cpmus agpec ce Hamupa M IECHTPATHUAT
o¢uc Ha koMmaHuATa. ToBa € ¥ oUIMANTHUAT OU3HEC aJpec 3a KOPECIIOHACHIMS C APYKECTBOTO.

KownTaxr cbe ,,3/1 EBponnc® AJ] Moxe na ce oChIecTBsIBa 10 CIESAHATE HAYNHU:

Busnec agpec: rp. Co¢us, 6ya. Xpucropop Kosrymo Ned3
Tenedon 02/ 9651 525
daxkc 02/ 9651 526

ir@euroins.bg; office@euroins.bg

EnexTpoHen anpec

EnexTponnara cTpaHuna WWWw.euroins.b

Ho momeHTta [pyXecTBOTO HE € OCBLIECTBABAIO MNPEXBBPIISIHE WJIM 3]0 Ha MNPEIUpPUSTHETO, HE €
NpuaoOMBajO M HE C€ € paslopekAalo C aKTHBM Ha 3HAYMTENIHA CTOMHOCT M3BBbH OOMYaiHUS XOJ Ha
neitHocTTa My. J[py’kecTBOTO HAMa HH(pOpMANHs 3a 3aBe/IeHa UCKOBa M0J10a 3a OTKpUBaHE Ha IPOU3BOJICTBO
10 HECHCTOSATETHOCT.

»3 EBponnc* AJ] u3BbpmIBa CBOSITA OEHHOCT B CHOTBETCTBHE ChC 3aKOHOAATEJICTBOTO Ha PemyGiunka
Bbparapus, KakTo U ¢ €BpOIEHCKOTO 3aKOHOAATEIICTBO C MPSKO IEHCTBHE HAa TEPUTOPHATA HA CTpaHaTa.

Basknu ¢r0uTHA B pa3BUTHETO HA CTONMAHCKATA JAeifHocT Ha ,,3/] EBpounc® AJl

OCHOBHUTE HOPMATUBHU aKTOBE, KOUTO KacasT nehHocTTa Ha ,,3/ EBpounc® AJl ¢ mpeamer Ha aedHOCT —
001110 3acTpaxoBaHe, ca ThproBckusT 3akoH 1 KojmekcebT 3a 3acTpaxoBaneto. JJo 20.10.2017 r. nmpyxecTBOTO
¢ OWJIO ChC CTATyT Ha NMyOJIMYHO KAaTO B Ta3M BPb3KAa € MMAJO 3aJb/DKEHHE Ja Clia3Ba M 3aKOHBT 3a
MyOJIMYHOTO MpeAiarane Ha IEHHU KHIDKA, KaKTO U MOJ3aKOHOBHUTE aKTOBE IO TSAXHOTO MIpHUJIaraHe.

3 EBpounc AJl e eqHa OT MbpBUTE 3acCTpaxoBaTeTHM KOMIAHWU B bbirapus, momy4uia JTUIEeH3 3a 0010
3acTpaxoBaHe O TpueTHs B Kpas Ha 1996 r. 3akoH 3a 3acTpaxoBaHeTo. Pa3pernenue 3a U3BbpIIBaHE Ha
3acTpaxoBaTelHa JeHHOCT € u3faneHo oT Hamuwonanmuus ceBer mo 3actpaxoBane (HC3) mpu MC Ha
Peny6nuka bearapus npe3 1998 r.

[IpomsiHaTa B mpeamera Ha JEHHOCT HA JIPYKECTBOTO, B CHOTBETCTBUE C W3/IaJCHUS MY 3aCTpaxoBaTelicH
JIMIICH3, € OTpa3cHa B PErucThpa Ha ThProBCKUTE ApyxecTBa ¢ pemenre Ne 1 ot 20.07.1998 r. no pupmeHo
neno Ne 9078/1998 na CI'C, ¢ koeTo cefanuIeTo Ha APYKECTBOTO € MPEMECTEHO OTHOBO B rpag Codusl.

Jlunen3sT Ha ,,3/] EBponnc™ A/l e mombiiBaH HAKOJKO ITHTH, TocieaoBarenHo ¢ Pemenne o [Iporokom Ne
62 ot 09.11.1998 r. ma HC3, Pemenue Ne B-8 ot 27.12.1999 r. Ha upekmusTa 3a 3aCTpaxoBaTEICH HA30D,
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Pemenne Ne B-26 na /I3H ot 01.02.2001 r., Pa3pemenne Ne 398-03/29.09.2003 r. u Pemenns NeNe 859-0O3
ot 27.09.2006 r. 1 1090-03/08.11.2006 t. Ha Komucusra 3a punancos Hamzop (KOH).

KbeMm Hactosimust MmoMeHT moptdeitnst Ha ,,3/] EBpomnc” AJl ob6xBama nag 60 Oposi 3acTpaxoBaTelHU
MPOAYKTd, KOUTO TMOKpHBaT 18 BUIa 3acTpaxoBKM OT o0ImIO 18 pasperieHu Ha 00MI03aCTpaxoBaTEIHUTE
apyxecTtBa, B cboTBeTcTBUE C Ilpmnoxenue Nel, Pasgen II kbm geiictBammst B mMoMmeHTa Koxekc 3a
3aCTPaxOBaHETO. TBHProBCcKUAT MOJEN Ha KOMIIAHHMATA € HACOYeH KbM IPEUIaraHeTO Ha I1aKeTHH
3acTpaxoBaTeHU MPOAYKTH, IMOKPHUBAIIM ILIMPOK CIEKThP OT PUCKOBE U OCHUTYPSABALIM KOMIUIEKCHO
3aCTPaxoBaTEIHO 00CITy)KBaHE HA KIIMEHTHUTE.

Crrimacao Kogekca 3a 3actpaxoBane ,,3/1 EBponnc A/l Moke ga M3BBPINIBA aKTHBHO IIPE3acTpaxoBaHe IO
3aCTPaxOBKUTE, 32 KOUTO KOMIAHMATA MMa M3aJeH JHUIEH3 3a 3aCTpaxoBaHe, 0e3 JOMBIHUTENCH JIHICHS.
JpyXecTBOTO JeHcTBa KaTo Mpe3acTpaxoBaTes MO YeTUPH BUAA 3acTpaxoBku — “IlmaBarennu cpaose”,
“Tomapum 1o BpeMe Ha mpeBo3”, “Iloskap m mpupoxau Oencteus” U “T'pakmaHcka OTTOBOPHOCT, CBBhp3aHa C
MIpUTEXaBaHETO U U3non3BaHero Ha MIIC”.

IIpe3 2007 r. ,,3J0 EBpounc®* AJl Buacs B Komucusra 3a dunancoB Han3op HSKOIKO yBeAOMIICHHUS 3a
pasmmpsiBaHe Ha TEPUTOPHANHHUSA OOXBAaT Ha JEeHHOCTTa cHM Ha Tepuropusara Ha EBpomeiickus Cpio3, BB3
OCHOBA Ha JieiicTBAILMS IPUHLIUII 332 3BBPIIBAHE HA 3aCTPAaXOBATEIHA ACHHOCT [IPU YCIOBHUITA HA CBOOOTHO
npenocTaBsiHe Ha yciyru. [Ipe3 chiiaTa roquHa chbOTBETHUTE KOMIIETEHTHH OpPraHU Ha JAbpiKaBUTE-UJICHKU
Ha EC ca yBegomenu ot Komucusita 3a ¢mHaHCOB Ham3op 3a HamepeHUsTa Ha ,,3/ EBpomnc AJl. Kem
JataTa Ha HACTOSILMS IPOCIEKT APYXKECTBOTO MOXKE Ja H3BBPIIBA 3acTpaxoBaTelHa ACHHOCT Ha
TEPUTOPUATA HAa BCUUKU AbpkaBU-uieHKH Ha EC.

Ha 21 aBrycrt 2013 roauna xonanjckara ¢puHaHcoBa Tpyna “Axmea b.B.” ckiroun chOTBETHH JOTOBOPHU C
“EBpomnc UnmypwHc ['pyn” AJl 3a mpexBbpisHeTOo Ha Uenus OwsHec Ha MHTepamepukan OO0
3acTpaxoBaHe u JKuBorozactpaxoBane B bbirapus.

Ha 2 oxTomBpu 2013 roguna 3acTpaxoBaTeIHUAT mopTdeiin Ha Matepamepukan OO110 3acTpaxoBaHe Oeriie
mpexBbpieH KM ,,3/] EBpomnc™ AJl. ToBa crana ¢akt, clie[ KaTo Ha ChIIATa JaTa Osxa MOCTAaHOBEHU
CBHOTBETHHU peryjaTopHu paspemieHusi or Komucusra 3a 3ammra Ha KOHKypeHImATa u oT Kommcusira 3a
(MHAHCOB HAA30p, C KOETO BCHYKU NpPEABAPUTEIHM YCIOBUS 3a (QUHAIM3MpaHEe Ha cienkaTa Osxa
U3IIBbJIHCHU.

Cunrano ot 3 oktoMmBpu 2013 ronnHa, moemMamusAT 3acTpaxosaren ,,3/] EBpounnc AJl crapTupa LsuiIOCTHOTO
o0ciy’xBaHe Ha 3acTpaxoBaTeNHUTe noiuiy Ha VHrepamepukan OOIIO 3acTpaxOBaHE IO BCHYKH BHOBE
3acTpaxoBKku. ExunsT Ha MHTepamepukan bbarapus chino craBa Hepas/enHa yacT OT CTPyKTypaTa Ha ,,3/]
EBponnc* AJl, 3a aa MOXe J1a c€ OCUTYpH ONTHMAIHO OOCITy’KBaHE Ha YBEJIMYaBaIIMA ce C ObP3H TEMIIOBE
3acTpaxoBaresieH noprdein Ha ,,3/1 EBpounc AJl u 3a ga ce rapaHTHpa MakCHMaJlHa IIPUEMCTBEHOCT B
o0cCITy’)KBaHEeTO Ha KimeHTuTe Ha HTepamepukan boirapusi.

C pewenne Ne 989-)XK3 ot 20 nexemspu 2013 ronuna Komucusita 3a GuHaHCOB HAA30p U31aJ€ pa3pellieHe
Ha “EBpounc Mumypsae I'pyn” A/l 3a npunoduBane Ha 100% ot xanutana Ha UHTepamepukan buarapus
JXusoro3actpaxoBane. Ciell OIy4eHOTO I0-paHO CHOTBETHO paspelleHue 3a caenkara or Komucusra 3a
3allTa HA KOHKYPEHIMSTA, BCHYKH TPEABAPUTENHU YCJIOBUS 3a (UHAIM3MpaHE Ha cJelkata Osxa
U3IBIIHEHU.

[lokynkara Ha akuumute Ha WnTepamepuxan bovarapus JKusortozactpaxoBane oT “EBpoumnc WumrypwHC
I'pyn” AJ] 6e ocwinectBeHa B kpas Ha nekemBpu 2013 r. Crien ycnemrHoTo MpUKIIIOYBaHEe Ha CAENKaTa ¢
“Axmea b.B.”, or Haganoro Ha 2014 r. 3acTpaxoBarenHaTa rpyna Ha ,,3/] EBponnc® A/l npeanara Bcuiuku
BUJIOBE 3aCTPaxOBATEIHU NPOAYKTH Ha OBJrapckus nazap — oOIIO 3acTpaxoBaHE, >KHBOTO3aCTPAaXOBaHE H
3J[PaBHO 3aCTPaxOBaHe.

Ha 3 nmexemBpu 2013 r. mexxayHapoaHaTa 3acTpaxosarenHa rpyna “Kio bu W7, cneumanusupan OuzHec
3acTpaxoBaTel, OIIOBECTH 3a MOANMCAaHO criopazymenue ¢ “EBponnc MHmypwHC I'pyn” A/l 3a mpexBbpisiHE
Ha 3acTpaxoBaTtenHus ousHec B bearapust u PymbpHus.
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Crirouenute 3actpaxoBaTtensu noiumu ot “Kro bu 17 Ha Te3u mazapu mie ObAaT npexBbpiieHU KbM 3]
EBpounc” AJl crmen monmydaBaHe Ha CHOTBETHHTE perynaTtopHu omobpenms. “Kio bu 17 B bearapus u
PymbHua mpenmara ocHoBHO 3acTpaxoBku “Umymecto”, “OtroBopHoctn” u “ToBapu mo BpeMe Ha
npeBo3”. Komnanusara B beiarapus e nuaep cpiio U B TypUCTHUECKUTE 3aCTPAXOBKH.

[Ipe3 mecenr mapt 2015 . e moamucan 100% xBoTeH mpe3acTpaxoBaTenieH goroBop ¢ XM 3actpaxoBane
AJl. OGexT Ha TOKpUTHE Ha TO3W J[OTOBOp ca OTTOBOPHOCTHTE, CaMO3adbpiKaHH HETO OT J[pyxkecTBOTO,
KOUTO CBIINECTBYBAT M HE Ca OWJIM ypeJCHH KbM JlaTaTa Ha MOJANKCBAHE Ha TO3U JOroBop. B pesynrat Ha
nmoroBopa, “3J1 EBpounc” AJl 3ammcBa 25,2 MITH. JieBa IPEMHUH 110 aKTHBHO Ipe3acTpaxoBaHe.

[Ipe3 2015 r. e yBenwUeH aKIMUOHEPHHUAT KalMWTAI HA APY>KECTBOTO Upe3 YCIHEIIHO IMyOJUYHO Mpeisiarane,
BCJIEIACTBUE Ha KOETO ca 3amucaHu HOBU 4 716 444 axumu ¢ HoMuHainHa cTorHOCT 1,00 JIB. M eMHCHOHHA
croitnoct 1,20 nB. B pesynrar Ha TOBa pa3MepbT Ha aKIMOHEPHUs KanmuTai HapacTBa 10 16 470 000 nesa, a
pPEe3epBHT OT EMUCHH Ha aKIUH ce yBenudana 10 9 554 948 nepa.

IIpe3 2016 romuna “3/1 EBpounc” AJl mosyynsio HOAYMHEH IBIAT B pazMep Ha 19.7 MIH. JIB. KaTo KbM
31.12.2017 r. noguuHEHHS JBJIT € B pa3Mep Ha 6,5 MUIL. JIB.

Tbpropo npeaioxeHne oTupaBeHo ot ,Espounnc Unmypshae I'pyn“ A/l 10 ocTaHaauTe aKIIMOHEPH HA
»3J1 EBpounc® AJl

Ha 6 1omu 2017 r. YopaBurenHusr chBeT Ha ,,3/] EBpounc A/l M3roTBU U OMOBECTH CTAHOBUIIE BHB BPh3Ka
C MOCTBIIWJIO B I€TIOBOJICTBOTO HA IPYXKECTBOTO THproBo npemioxenue ot ,,EBpounc Muumypeae I'pyn AJl
JI0 OCTaHaIUTe aKIuoHepu Ha ,,3/] EBponnc AJl, omobpeno ¢ pemenne vHa Komucus 3a @unancos Hamzop
o npotokoi Ne52 ot 11.07.2017 r.

[IpennokeHara 1eHa 3a eHa aKIFsl, CbIIIaCHO OTIPABEHOTO KOPUTHUPAHO THPTOBO MPEIIOKEHUE € B pa3Mep
Ha 1,30 1eBa 3a emHA aKIus.

Ha 11.08.2017 r. ,.EBpomnc WamypwHC ['pyn™ AJ] 00siBE pesynaraTuTe OT NPUKIIOYIIOTO THPTOBO
IIPEUIOKEHHUE KaKTO CIIE/Ba!

e [lepuon Ha Teprosoto npepioxenue: 14.07.2017 r. — 10.08.2017 r., BKIIOUUTEITHO;
e [IlIpennarana nena Ha akuus: 1,30 1B.;
e Bpoii Ha nUIaTa, IPUENTH THPrOBOTO MPEIOKEHHE:

- 61 ¢usnuecku numa — 110 374 6post akumu;

- 7 opuanyecku nuia — 685 778 Opos akiuwy;

e (OOmo Opoil Ha aKUMHUTE, KOUTO c€ MPUAOOUBAT OT THPrOBUS NpeAsoxuTel ,,EBponnc MHIIypBHC
I'pym* Al — 796 152 6post akium.

e He ca Hanwuie ocHOBaHMSA 3a puiiarane Ha wi. 157a u 1576 ot 3ITILK.

BBB Bpb3Ka ¢ pe3yaTaTUTe OT MPUKIIOYIWIOTO ThProBO Mpeasiokenue ,,3/1 EBponnc® AJl cBuka U3BBHPEAHO
00110 chOpaHue Ha akiMoHepuTe Ha JpyxecTBoTO, KOeTo e ce nposeae Ha 02.10.2017 r. ot 12:30 yaca B
rp. Codus, Oymn. ,,Xpucrodop Komym6 Ne43, er. 1, 3acenarenna 3ana, npu cieIHUs] JHEBEH Pea:

Touka 1 ot gueBHus pex: “Ilpmemane Ha pemieHue 3a oTnucBaHe Ha ,,3/ EBponHc* AJl oT perucrspa Ha
MyOJIMYHUTE JIPYKECTBA U JPYTH €eMUTEHTH Ha eHHH KHmka 1o wi. 30, an. 1, 1. 3 ot 3akona 3a Komucusita
3a punancor Haa3op (3KDH), Boaen ot Komucusra 3a ¢puHaHCOB Ham30p, HA ocHOBaHue wi. 119, a. 1, T. 3,
Oyksa ,,0° ot 3IIILK”

Touka 2 ot nueBHus pen: “llpmemane Ha pemieHue 3a OTMsSIHA Ha AeHcTBamus YcTaB Ha J{py>KecTBOTO U
IpreMaHe Ha HOB YcCTaB Ha J[pyXKecTBOTO, CBHITIACHO NMPHIOKEHHS KbM MaTepHAINTE MO AHEBHHUA PEI
MpOeKT Ha YcTaB, mpH ycinoBue, ye OOmoOTO chOpaHue Ha aKIMOHEPHUTE NMpUEME pelIeHHe Mo T. 1 oT
THEBHUS pell, a UMeHHO ,,3/] EBpounc AJl na ObJie OTHHCAHO OT PErMCTHpa Ha IMyOJIUYHUTE JIPYKECTBA U
IpyTH €MHUTEHTH Ha IeHHH KHmka mo wi. 30, an. 1, 1. 3 ot 3K®H, Bogen or Kommucusara 3a guHancoB
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HajJ30p U mpu yciosue, ye Komwucusara 3a ¢puHAHCOB HAA30p HE OTKaXKE OTHHCBaHE Ha [IpyxecTBOTO OT
perucTbpa Ha MyOJMIHUTE APY’KECTBA U APYTH EMUTEHTH Ha IIeHHW KHIKa 1o wi. 30, anm. 1, 1. 3 ot 3K®H,
BojieH oT KomucusTa 3a punaHcoB Haa3op.”

CewriacHo pemieHue ot 3acenanue Ha Komucus 3a ¢mHaHcOB Ham3op mposeneHo Ha 20.10.2017 r., ,,3]1
EBpounc AJl u u3mageHara oT APY>KECTBOTO €MHUCHS IIEHHH KHW)Ka CE€ OTIIMCBA OT PETHUCTHpa BOIEH OT
Kommcust 3a punancos Hamzop no wi. 30, am. 1, 1.3 ot 3KDH.

B Ta3u Bpb3Ka € IpUeT HOB Y CTaB Ha JAPY>KECTBOTO.

Ha 27.10.2017 1. B TP e 3amn4eHo oOCTOSITEICTBOTO ,,TyOJMYHO APYKECTBO™ W € BIHCaHA NPOMSHA B
VYcraBa Ha JpyKECTBOTO.

a. 3aZI'I>JI)K€HI/ISI IO MOJIY4Y€HH 3a€MHU
> 3aZI'I>JI)K€HI/ISI IO MOJIYy4Y€HH 3a€MHU

Ipe3 2016 romuna “3]/1 EBpounc” AJ] moyydusio MOAYMHEH IBIT B pazMep Ha 19.7 MIH. JIB. KaTo KbM
31.12.2017 r. noguMHEHUs IBJIT € B pa3Mmep Ha 6,5 MitH. 1B., a kbM 30.09.2018 1. e B pa3mep Ha 8,5 MITH. JIB.

b. Bsemanust no NMPEIOCTABCHH 3a€MHU U JIPYI'H 10T0BOPH

» Bsemaunus mo NnpeaoCTaBeHU 3a€MHU

»3J EBponnc AJ] mma B3emanwus, mpumoOWUTH 4pe3 mecusi B pasmep Ha 4,478 Xuil. IIB. ¢ KpaeH CPOK 3a
mwramane 30 FOuu 2019 1. Te3u B3emaHusi ca HeoOe3NeUeHHW, HE ca TMPOCPOUYEHH W HsAMAT HadyuclieHa
o0e3lleHKa KBM Kpas Ha OTYeTHHs mepuoa. PwpkoBoactBoro Ha ,,3/1 EBpomHc AJl cumra, ue HsIMa
CBIIECTBEH KPEOUTEH DPHUCK, CBBP3aH C TE3U B3EMaHMs, Thil KaTo T€ ca OT IBJITOCPOYHH TBPrOBCKH
napTHbOpH Ha ,,3/] EBpounc® A/l u ¢GuHaHCOBOTO CHCTOSIHHE HA KOHTPAreHTUTE ce HAOI01aBa.

HNudopmanns 3a AKIHOHEPHUS KAIIUTAJI

[Ipe3 nexemBpu 2005 r. Komucusara 3a ¢uHAHCOB HA/A30P MOTBBPXKAAaBa MPOCHEKT 332 BTOPUYHO ITyOIHMIHO
mpenjaraHe Ha w3majeHara ot ,,3J] Epomnc” AJl emmcus ot 5,000,000 Oposi 0OMKHOBEHU, OE3HAINYHH,
MOMMEHHU ¥ CBOOOIHO MPEXBHPIISIEMH aKI[|H, TIPEICTABIABAILA ITHIHUS pa3Mep Ha ChACOHO pETUCTPUPAHHS
KBbM TOTaBaIlIHUSI MOMEHT KaIllUTaJ Ha JPY>KECTBOTO U BIIMCBA APYXKECTBOTO KaTO MyOJIMYHO B PETUCTBPa Ha
MyOJIMYHUTE IPY>KECTBA U APy eMUTEHTU Ha IIEHHHW KHIKa. ThproBusita ¢ akuuure Ha ,,3/1 EBpounc® A/l
Ha “boirapcka ®onjioa bopca” Al (B®B-Codus) craptupa odurmantuo va 31.01.2006 r.

CewriacHo perieHue ot 3aceianue Ha Komucus 3a ¢mHaHCcOB Hamzop nposeneHo Ha 20.10.2017 r., ,,3/1
EBponnc® AJl u m3nageHara oT APY>KECTBOTO €MHUCHs LIECHHM KHW)KAa CE OTIIMCBA OT PETUCTBpAa BOJEH OT
Komucwus 3a ¢punancor Hagzop no wi. 30, am. 1, 1.3 ot 3KDH.

»3 EBponnc” AJl yBennuaBa kanurtaia cH JBa ITbTH 32 CMETKa Ha HepasIpe/ielieHara neqanda u Ba IbTu
Yype3 u3ZaBaHe Ha HOBM aKLUH IIPH yCIIOBUATA HA IBPBUYHO NMyOnuyuHo npeiarane. [Ipes nexemspu 2008 r.
KalMTaIbT Ha JpyKecTBOTO goctura 11,753,556 nB., pasnpeneneHu B Chinus Opoiit OONKHOBEHU Oe3HATHYHU
aKLUH.

OcHoBeH akmuoHep B ,,3/1 EBpounc A/l e ,,EBpoxonn bearapus™ AJl upe3 ObIIEpHUS CH 3acCTpaxoBaTeNCH
noaxonauar “EBpounc Uuamypseae ['pym” Al (EUD). ,,EBpoxonn benrapus” AJl e oOpa3yBaHo B Kpas Ha
2006 r. mpu cimBaHeTo Ha ,,CrapkoMm XomauHr” AJl u ,EBpoxonx” AJl. [pyxkecTBOTO € MyOIMYHO U
aKIUHUTE MY Ce ThpryBaT Ha ,,brirapcka ®onnosa bopca™ AJl. MHBecTHIIMOHHUSAT MOpTdeiin Ha ,,EBpoxomnn
Bearapus“ A/l e cecpenoToueH B HanpaBieHnusita ®unancu, 3actpaxoBane, JIn3uHr, ABTOMOOMIIH.

[Ipe3 2007 r. aknuoHepute Ha ,,EBpoxonn bwarapus” A/l B3emar pemieHHe 3a Ch3JAaBaHE HA IBIIEPHO
npyxectso ,.EBpomnc WumypwsHc ['pym” AJl, koeto na oOeIuHM 3acTpaxOBAaTEIHHUTE OMEpaldé Ha
»~EBpoxonn bwiarapus” AJl, upe3 mpexBbpisHE (amopT) Ha MPHUTEKaBaHUTE OT MOCIECIHOTO aKIMOHEPHU
yuactus B ,,3/0 EBpounc” A/l, ,,30K Csern Huxonaii UynorBopen” A/l (mpenmenyBaHo Ha ,,EBpouHC —
3npaBHo ocurypsiBane” AJl) u ,,Acurpanc Acurypapu” A]l (mpemmenyBano Ha ,,EBpomHC — PymbHUS
Acwurypape Peacurypape” AJl). AnoptsT Ha akuuure Ha ,,3/ EBpounc” A/l e ono6pen or KOH npe3 m.

www.motobul.com www.benzin.bg 62

CMoToBUL @benzin.bg

Authorised Distributor for Bulgaria



http://www.motobul.bg/
http://www.benzin.bg/
https://benzin.bg/bg

TIPOCHEKT 3A TONIYCKAHE /10 ThPTOBHUSI HA PET'VJIMPAH MMA3AP HA EMUCHSI KOPIOPATUBHHU OBJIMT AU

JIOKYMEHT 3A IEHHUTE KHIKA

HoemBpu 2007 1. B pe3ynraT Ha W3BBPIICHHUS allOPT HOBOYUYPEACHUST MOAXONIHUHT ,,EBponHCc MHIIypHHC
I'pyn” AJl craBa mMaxkopurapeH coOCTBeHHK Ha ,,3/] EBpomnc™ AJ] m mocodeHuTe mMo-rope KOMIIAHWU.
Bnucpaneto Ha anopta B perucrspa Ha ,,Llentpanen nenosurap” A/l e u3BbppiieHo B Hayanoto Ha 2008 r.

Karo camocrositenHo o6ocoOeHa U (okycupana kommanus ,,EBpounc Uumypsac ['pyn” AJl pasmoinara c
MO-JIECEH JIOCTBIT JI0 MEXKIYHAPOJHUTE KAIMUTAJIOBHU Ma3apy U OTTOBAps B IIbJIHA CTETICH HA TIOBUINABAIIUTE
Ce W3NCKBAHUS HAa PETYJATOPHUTE OPraHH KbM MaKOPUTAPHHTE AaKIHOHEPH B 3aCTPaxXOBATEIHUTE
KoMmmaHuu. Upe3 Ch3JaBaHETO HA HOBHS 3acTpaxoOBaTeNieH TMOAXOJIUHT CEe IMOCTHra OIle IMO-ToIsMa
MPO3pPaYHOCT Ha (DMHAHCOBHTE OTYETH 3a 3aCTPAXOBATEIHOTO HAINPABICHUE B CTPYKTypaTa Ha ,,EBpoxomn
boeirapus™ A/l

K®Mm natara na Ipocnekra ,,EBponnc Unmrypbae I'pyn” A/l e MaxkopuTapeH cOOCTBEHUK B:
e 3] Eppounc” AJl, beirapus — 98.22%
o _Espounc Pymbuus Acurypape Peacurypape™ AJl, Pymbaus — 98.50%
e Espounc OcurypyBanue” (Makommen), Makenonus — 93.36%
e _3JIEUI PE“EAJl - 100%
o _3J1 EBpounc Xusot“ EAJ] — 100%
e  EBpounc Ykpaitna“ AJl — 98,32%

[Ipe3 nocneanute ABe (PUHAHCOBU TOAMHU HE Ca HACTBHIMJIM JAPYTH CHIICCTBEHHW KOPIIOPATHUBHU CHOUTHS
M3BBH oOWYaitHuA X0J Ha JeitHocTTa Ha ,,3/] EBpomnc AJl. BpB BpBb3Ka ¢ meiiHOCTTa cu 3acTpaxoBaTels
PETYJSIPHO U B CPOK € PasKpUBaJIO LsjIaTa HOPMAaTUBHO M3UCKyeMa HH(popMaLusl.

HNuBecTHIIMU

KakTo e xapakTtepHo 3a Bcsika (hMHAHCOBAa MHCTUTYIIMS, OCHOBHHUTE WHBECTHIMH Ha ,,3/] EBpomHc A/l B
IOBIATOTPAiHU MaTepUalHi AKTUBM Ca KOHUCHTPHPAHW TNPEAUMHO BBB (U3WYECKOTO H3TpPaXAaHEe U
MOJIBPKAHETO Ha pa3BUTa Mpexa oT oucH, CHaOIeHH ChC CHOTBETHOTO 000pynBaHe (oduc ob3aBexnaHe,
KOMITIOTpH, codryep). pyKecTBOTO pasmonara W ChC 3HAYMTENICH OpOil TPaHCHOPTHHM cpeicTBa (JICKH
ABTOMOOMJIN).

TINOKA3ATEJI OtyeTeH mepuoa

(XHJI1. JIB.) 2016 r. 2017 r. | U3menenue | 30.09.2017 r. 30.09.2018 r. | H3menenue
MamHu 1 060pyaBaHe 47 15 (68,09)% 15 810 5300,00%
TpaHCIOpPTHH CpeaCcTBa 256 355 38,67% 180 1251 252,39%
CronaHCcKy HHBEHTAp 113 86 (23,89)% 91 242 181,40%
VHBECTUIIMOHHH HMOTH 6 485 6 268 (3,35)% 6 485 6 268 0,00%
O6uro uuBectuuu B JIMA 6 901 6724 (2,56)% 6771 8571 27,47%

W3rounuk: ,,3/1 EBpounc AJ]
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»3J1 EBpounc* AJl He e WU3BBPIIBAJIO CHIIECTBEHH HMHBECTHIIUHM Mpe3 pa3rijekIaHus UCTOPUUYECKHU

nepuoa 2016 r. no narara Ha npocnexkra 15.11.2018 r.
» MH3pbplieHn nHBecTHIUH nipe3 2016 r.
IIpe3 2016 r. qpy’KeCTBOTO HE € U3BLPIIBAIIO CHIECTBEHN WHBeCTUIMH B JIMA.
» MH3pbplieHd nHBecTHIUH nipe3 2017 1.
[Ipe3 2017 r. mpy)ecTBOTO HE € N3BBPIIBAIIO CHIIECTBEHN HHBECTUINH B [IMA.
» MUszpbpiienu unBectunud KbM 30.09.2018 1.
Ipe3 tpero Tpumeceure Ha 2018 roguHa IpyKECTBOTO HE € U3BBPIIBAIO ChINECTBEHH HHBeCTUINH B JIMA.

Ot 30.09.2018 r. go marata Ha mpocrekra 15.11.2018 r. He ca U3BBPUIBAHU CHINECTBEHN WHBECTHIIMH B
JIAMA.

KnonoBa mpeika

B kpas na 2016 r. ,,.3/1 EBpounc” AJl pasmonara ¢ ®poHT oduc, 88 areHnmu u 16 npencraBuTeNCcTBa BHB
BCHYKH 00JIaCTHH LIEHTpoBe Ha brnrapus u B rpaioBe cbC CTPaTErHYECKO 3HAUEHHE 32 ChbOTBETHHS PETHOH.
KnonoBara Mpexa € u3rpafieHa OT areHIMM B HACEJIEHU MeCTa C HaceleHue Haja 20 Xuminu Oymu U
MIpeICTaBUTEINICTBA B IPajioBe ¢ HacenaeHue o 20 Xuisay AyIu.
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[IponaxOute Ha 3acTpaxoBaTeNHH NPOAYKTH CE€ pealu3upar 4pe3 AUPEKTeH Ou3HeC, 3acTpaxoBaTEIHU
areHTH U ¢ IOCPEAHNYECTBO Ha 3aCTPaXOBAaTEIHN OPOKEPH.

NHdopMannoHHU TEXHOJIOITHH

JpyXecTBOTO € OCUTypWJIO HIMPOKOJIEHTOBA HENMpPEKbCBaéMa M HAJEKIHA KOMYHHKAI[MOHHA CBBHP3aHOCT
MEX/1y BCUUKHM areHuuu Ha ,,3/1 EBpounc AJl ¥ HeHTpaIHOTO yHpaBieHNE, U30I3BAaHKN HHTEPHET Cpena.
B npyxecTBOTO € BHEApEHAa HHTETpUpPaHa HHPOPMAIIMOHHA CHCTEMA, KOSTO UMa JIBE€ OCHOBHU IIPETUMCTBA —
o0e/MHsBA B €IHO BCUYKH WH()OPMAIIMOHHM TPOIECH B KOMIIAHUSTA W OCHUTYpsiBA TpaHC(ep Ha JaHHH
MEX/y areHIIMUTE U [IEHTPATHOTO YIPABIEHHUE B PEATTHO BPEME.

KbM MOMeHTa, OCHOBHATA 11e]l HA WHBECTUIMHTE € MOTHOBSBAaHE HA KOMITIOThPHATA TEXHUKA B O(UCHTE Ha
»3 EBponnc AJ] u wact oT aBTonapka. TekylmuTe KanuTaloBH Pa3XoJI Ha JPYKECTBOTO ce (PMHAHCHPAT
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OCHOBHO ChC COOCTBEHM cpeicTBa. ,,3/1 EBpomnc™ AJl He ¢ moemMayiio APYrd aHTaXKUMEHTH, W3UCKBAIU
CHINECTBEHH KAIMUTATIOBU HHBECTHIINH.

I/IHBECTl/l[Il/ll/l B IIpouec HA U3ITbJIHCHUE

KbM nmatata Ha M3roTBsSIHE HA HACTOSLIUS JOKYMEHT, ,,3/] EBpounc® AJl He € B mpoiiec Ha U3BBPIIBAHE HA
KalMTaJI0BH MHBECTUIINH.

M HBeCTHUIIMOHHU AHTA)KUMEHTH

»3 EBponnc AJl HEe € moeMaio aHTaKUMEHTH 3a ObJICIIM HHBECTUIINH U3BbH PAMKUTE Ha OOMYaliHaTa CH
JIEMHOCT.

EnuHCTBEHUTE WHBECTHUIMH B CPEIHOCPOYEH IUIAH, KOUTO PBKOBOACTBOTO Ha APYXKECTBOTO CMsATA I
M3BBPIIM Ca IMOCTENEHHOTO pas3lupsBaHe W peOpaHaupaHe Ha KIOHOBAaTa MpEka, KOWTO BKJIIOYBAT
Ch3/1aBaHe Ha HOB THIT MpEXa — ¢ TOUYKH Ha NMpoAax0a Ha OH-JIaiH 3aCTPaxOBKH, OOHOBSABAHE HA PEKITAMHHUTE
tabeni ¥ yHUQUIMpaHE BH3MATA HAa BCHYKA O(UCH B CTpaHaTa, MOETANHA MOJAMSHA HAa TEKYIIIOTO
KOMITIOTBPHO 000pYy/IBaHE.

D. MPEIJIEJI HA CTOITAHCKATA JEMHOCT

OCHOBHH JeHHOCTH

OcHoBHa cepa Ha AelHHOCT

BrmcanusT npenMer Ha aeriHocT Ha ,,3/] EBpomnc™ AJl e 3acTpaxoBaHe, KaTO U3BBHPIIBA CIEAHUTE BHIOBE
3aCTPaxOBKHU: 3aCTPaxOBKa ,,3JI0M0JIyKa‘, 3aCTpaxoBKa ,,3a00JI1BaHe", 3aCTPAaXOBKa Ha CyXOIbTHH MPEBO3HU
cpeactBa 0e3 pelCOBH INPEBO3HU CPEJACTBA; ,,PENICOBM NMPEBO3HM CpEACTBa““- BCsKa IMeTa WM 3ary0a,
HaHECEHa Ha PEJICOBM NPEBO3HU CPEACTBA; ,.JleraTenHu amapaTH — BCsiKa IIeTa WM 3ary0a, HaHeceHa Ha
JIETATEIHU amaparu’‘; 3acTpaxOBKa HAa TOBapu IO BpEME Ha IPEBO3, 3acTpaxoBka ,,lloxap™ u ,,Ilpuponnu
OencTBUA®, 3acTpaxoBKa ,, llletn Ha uMyIecTBO®, 3acTpaxoBKa ,,[ pakJaHcKa OTTOBOPHOCT, CBhp3aHa C
MPUTEKABAHETO M M3IIOJI3BAHETO HAa MOTOPHM IIPEBO3HH CPEICTBA — BCSKAa OTTOBOPHOCT 3a BpelH,
BB3HHUKBAILA TIPH M3II0JI3BAHETO HA CYXOIbTHH MPEBO3HM CPEACTBA; IPaXKAAHCKa OTTOBOPHOCT, CBbpP3aHa ¢
MIPUTEKABAHETO W W3MOJI3BAHETO HA JIETATENHU arapaTd — BCSKA OTTOBOPHOCT 3a BPEJH, Bh3HUKBAIA MPH
W3ION3BAHETO HA JIETATEeNIHM anapaTrd; IpaJaHCKa OTTOBOPHOCT Ha IMPEBO3Bava C JICTATEIHU arapaTw,
3acTpaxoBka ,,O0Ia rpaxgaHcka OTTOBOPHOCT', 3aCTpaxOBKa Ha KpEAWTH, 3acTpaxoBka ,Jllomomr mpu
IbTYBaHE™, 3aCTPaxOBKa Ha Pa3HU (UHAHCOBHU 3aryOH; 3acTpaxoBKa ,lIpaBHH pa3HOCKH‘, 3aCTpaXxoBKa Ha
TUTaBaTENHH ChJIOBE; 3aCTPaXxoBKa ,,[ pakIaHCKa OTTOBOPHOCT , CBbp3aHa C MPUTEKABAHETO U U3MOJI3BAHETO
Ha IJIaBaTEJIHU Ch/I0BE; 3aCTPAaX0OBKa HA TapaHIIH.

Heitnocrra nHa ,,3]] EBpounc® AJl 3aBucuM B 3HAUMTENHA CTENEH OT HW3[IaBaHETO Ha JIMIEH3UU 34
M3BBPIIBAHETO HA 3aCTPAXOBaTEIIHA JICHHOCT.

»3 EBponHc* AJl € ch3aaneHo KaTo 3acTpaxoBaTeIHO APYXKECTBO M HE ca 3ajaraHd JPYTH CHELUATHU
enu B YcraBa Ha JIpyxkecTBOoTO. [leiiHOCTTa Ha 3acTpaxoBaTens € MOCOoYeHa B NMpEAMETa Ha JIEHHOCT Ha
JpY>KECTBOTO.

3acTpaxoBaTenHaTa ASHHOCT UMa JIMIIEH3NOHEH PEeXHUM H ce perynupa oT Komucusra 3a GuHAHCOB Haa30p.
»3 EBponHc* AJl e nuieH3upaHa 3acTpaxoBaTeiaHa KoMmnaHus. [[pykecTBOTO npuTexkana ,,Paspemnienue 3a
M3BBPIIBAHE Ha 3acTpaxoBarenHa JeiHoct” Ne 8/15.06.1998 r., mzmameHo ot HamumoHaneH chbBET IO
3acTpaxoBaHe, A0mbJBaHO ¢: Paspemenue Ne 62/09.11.1998 r. ot HC3 3a 3acTpaxoBka ,,Pa3Hu ¢puHaHCOBU
3aryon”; pemenue NeB-8/27.12.1999 r. na Jlupekuusi 3acTpaxoBaTeleH Haa30p KbM MHHHCTEPCTBO Ha
¢uHaHCUTE 3a ,,3aCTpaxOBKa Ha IUIaBaTeJIHU CbIOBE W ,IpakIaHcKa OTIOBOPHOCT, CBBp3aHa C
MIPUTEXABAHETO M M3IOJI3BAHETO HA IIaBaTenHU cbaoBe”; Pemenne Ne B-26 ma [I3H ot 01.02.2001 r. 3a
3acTpaxoBka ,lapanuun”; Paspemenune Ne398-03/29.09.2003 r. na Kommucusa 3a ¢uHaHcoB Ham3op 3a
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3acTpaxoBka ,,[IpaBau pasznocku”; Pemenue Ne 859-03/27.09.2006 r. na KOH 3a 0mbJIHUTEINIEH JIMIICH3 110
3acTpaxoBKH “PencoBu npeBo3HM cpeacTBa’”, “JleraTennu amapatu’, ,,I pakgaHcKka OTTOBOPHOCT, CBhp3aHa C
MPUTEKABAHETO M M3MOJI3BAHETO Ha yerarennu anapat’’; Pemenne Ne 1090-03/ 08.11.2006 r. na KOH 3a
JIOITBTHUTEJICH JIUIIEH3 TI0 3aCTPaxoBKa ,,BCska OTTOBOPHOCT 3a BPElY, Bb3HHUKBAIIY TPU H3MOJI3BAHETO Ha
CYXOITHTHH IIPEBO3HH CPEJICTBA .

Crnen mpomenute B Komekca 3a 3actpaxoBadero mpe3 2007 T., Ha 3acTpaXxoBaTeIHUTE KOMIIAHUH UM €
paspeleHo Ja W3BbpIIBAT AEWHOCTH MO MpPe3acTpaxoBaHE MO 3aCTPAXOBKHUTE, 32 KOUTO HMMAaT HM3AaleH
JIATIEH3 3a 3acTpaxoBaHe. ,,3/] EBpomnc™ AJl m3BBpIIBa AEHHOCTH IO IpE3acTpaxoBaHE OT HAYAJIOTO Ha
2009 r.

OCHOBHUSAT NOKa3aTeN, XapaKTepu3upall JeTbT U pojsaTa Ha 3aCTPaxOBaTEIHUTE YCIYTH B UKOHOMHUKATA €
,»3aCTPaxOBaTEIHO NpoHUKBaHe . [lokazareisaT mpe/CcTaBlisiBa CHOTHOIICHHE B MPOLEHTH MEXITY OOLIUsS
MIPEMHUEH TPHUXOJ] OT OOMIO 3acTpaxoBaHE Ha BCHYKM 3aCTPaxoBaTelNW W OPYTHUS BBTPEIICH MPOAYKT Ha
CTpaHaTa.

»3 EBponnc® AJl] npurexara nunensu ot KOH 3a mpogaxxbara Ha 18 Buaa 3acTpaxoBaTeIHH MPOIYKTa
(omMcaHM TO-TOpE KaTo YacT OT MpeAMeTa Ha IeHHOCT), KaTo MOBEUETO OT TAX ce mpezuarar ot 1998 r. Ha
3acTpaxoBaTeIHUs Ha3ap.

3acTpaxoBka “Kacko na MIIC”

3actpaxoBka ,,CyXOIbTHH MPEBO3HU CpelcTBa (0e3 pencoBr NMPEBO3HH CPEICTBA)’, W3BECTHA OIIE KAaTo
3actpaxoBka ‘“Kacko Ha MIIC”, 3aema 20% nsn B moptdeiina Ha ,,3/ EBpounc A/l npe3 2016 r. cpemry
23.1% nan 3a 2015 roguna. 3acTpaxoBKaTa MOKpHUBA CIEIHUTE PUCKOBE BBPXY MOTOPHHU MIPEBO3HU CPEJICTBA
(MIIC): mokap ¥ MpUPOAHU OEACTBUS; IMMBTHO TPAHCIIOPTHO MPOW3LIECTBHUE; 3J0YMUIIJICHA JEHCTBUS Ha
TpeTn nuna; KpaxkOa Ha mamo MIIC; rpabdex Ha msmmo MIIC. Ilpu cxinrouBane Ha 3acTpaxoBkaTa EBpomHC
npeyiara pa3inyHd KOMOMHAIMY Ha ITOCOUYEHUTE PUCKOBE, HAUMHM Ha IJIalaHe U OOHYCH KbM KJIMEHTHUTE.
B ompenenenu ciaywau, Korato 3acTpaxoBkara ce ckitouyBa no Kiaysza “A” — ,IIbiaHO Kacko”, ce M3UCKBa
MOHTaX Ha riobamHa mosuimoHupama cucreMa Tun “GPS”. Koonepupanero ¢ ¢upmure Ha Tpymara 3a
pEHT-a-Kap yciyru, Mo3BojsiBa Ha ,,3/1 EBpounc AJl na mpennara xpM 3actpaxoBkute ,,Kacko Ha MIIC” u
YHUKaJIHAaTa ycIyra ,,3aMecTBaIl aBTOMOOMIT .

3acTpaxoBka ,,I'paxkiancka 0TTOBOPHOCT” HA ABTOMOOMJINCTA

3actpaxoBka ,,I'pakaancka orroBopHoct” Ha aBromoommcture (I'O) 3aema 47% pan B moprdeiina Ha
HpyxectBoto npe3 2016 1. cpemy 49.1% nmsn 3a 2015 roguna. ,,3/] EBponnc AJl e egna ot BojemmuTe
KOMIIaHWM B CTpaHaTa 10 Mpojaax0a Ha TakWBa 3aCTPaxOBATEIHU MOJHIM. Ta3W 3acTpaxoBKa MOKpHBA
rpaxJaHCKaTa OTIOBOPHOCT HAa 3acTpaxoBaHUTe (U3MYECKHM M IOPUAMYECKH JIMLA, CBbp3aHa C
MPUTEKABAHETO W/MJIM M3MOJI3BAHETO Ha MOTOPHHM HPEBO3HU CPEICTBA, 32 MPUUYMHEHUTE OT TSIX HA TPETH
JUIa UMYIIECTBEHH UM HEMMYIIECTBEHHM Bpeau. 15 ce OTHAcs 3a CIydauTe, MPH KOUTO 3aCTPaxOBaHUAT €
OTrOBOPEH 3a NPUYMHEHHUTE Bpelnu. 3acTpaxoBKaTa € 3aJbJDKUTENHA 3a Bceku cobctBeHMk Ha MIIC u e
BaJIMJHA OCBeH Ha Tepuropusita Ha EC, W Ha TepUTOpHsITa Ha BCUYKM OCTaHAJIM CTPAaHH WICHKH Ha
cucTeMara ,,3eJieHa Kapta’.

3acrpaxoBka ,,Ilo:xxap u npupoanu OeacTBUA” U 3acTPaxoBKa ,,/JIpyru meTn Ha UMYIIeCTBO”

OOeKT Ha TIOKPUTHUE 10 TE€3H KJIACOBE 3aCTPAXOBKH Ca OCHOBHO UMYIIECTBO Ha (PH3UYECKH W IOPUAUUYECKU
JIMIIA U CEIICKOCTONAHCKU KyATypu. [lokpuBaT ce BCUYKH 1ETHU, HACTHIIWIN BCIIEJCTBUE HA: 3€METPECECHHUE;
MoKap; MBJHUA /TpbM/; Oyps; Trpaaylika, MNPOJIMBEH AbXJ, HABOJAHEHHE, BCJICICTBUE Ha IPHPOIHH
OelcTBUS; U3MPB3BaHE /3aMpPbh3BaHE/; TEOJI0KKO CBIMYAHE U CPYTBAaHE HA 36MHHU IUIACTOBE; YBPEXKIaHE OT
JNEHCTBHETO Ha TOIINOYBEHH BOJU W JCWCTBUETO HA MOPCKH BBIHHU; KpakOa dype3 B3JOM, Tpaldex,
3JIOYMUIIJIEHW JIEMCTBUSI Ha TPETH JIMIA; TPaxJaHCKa OTIOBOPHOCT KbM TpeTu jauua u ap. Ilpu
CEJICKOCTOIIAHCKUTE KYATYPH C€ MOKPUBAT PUCKOBETE Tpajlylika, Oypsi, MPOJIMBEH IBXK], MMOXKap Ha KOPEH,
OCJIaHSBaHE, HABOJAHEHHUE, a CHIIO TAKA U3MPB3BAHE U U3TETJIIHE HA €CEHHUTE )KUTHU KYJITYPH.
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[TokpuBat ce U PUCKOBE, CBBP3aHH C YBPEKIAHETO HA MPUTESKABAHUTE OT (PU3UUCCKHU U FOPUIAMUSCKHU JIUIA
HEIBIKAMa COOCTBEHOCT, MAIllTHA M 000pyIBaHEe, KPATKOTPAIHA MaTepHallHU aKTUBH, UyXKId UMYIIECTBa,
UMYIIECTBO OT OCOOCH BHJ, KAKTO U W3BBLPIICHUTE OT 3aCTPaxOBaHHs Pa3XOfy 3a OrpaHUYaBaHE MU
HaMaJsiBaHE Ha pa3Mepa Ha IIETUTE BBpPXY I[OCOYEHO B 3aCTPAaXOBATENHHSA JOTOBOP 3acTpaxOBaHO
MMYIIECTBO B PE3yNlTaT Ha HACTBIWIO 3acTpaxoBaTtenHo cwoutume. ,,3/] EBpomnc™ AJl mpemmara Te3m
3aCTPaxOBKM B Pa3IMYHN KOMOWHAIINM Ha IMOCOYEHWUTE PHUCKOBE, HAYMHHU HA IUIaaHe M OOHYCH KbM
kiueHTHTe. OCOOCHO BHUMATEITHO APYKECTBOTO MOAXO0XKJA MPH BKIFOYBAHETO HA T. HAp. ,,KATaCTPOPUUHU
puCKOBe” B TpymHara Ha PHUCKOBETE, NMOKPUTH OT CHOTBETHATa 3acTpaxoBaTenHa moinuia. lIpoBexnanara
Mpe3acTpaxoBaTellHa TMOJUTHKA UMa BOJEIIO 3HAUCHHE MPH OMpEelisTHE Ha 3aCTPaxOBaTETHOTO MOKPHUTHE,
KaTo MOXE OTACIHM KaTracTpOUYHHM KiIay3W Ja ObJaT W3KIIOYCHH IPH HEBB3MOXKHOCT 32 Pa3yMHO
MOKPUTHUE Ha pUCKa OT cTpaHa Ha ,,3/1 EBpounc® AJl. IIpe3 mocneaquuTe TOIUHU peaTu3upaHUuTe IPUXOAU OT
Ta3| 3aCTPaxOBKa OTOEIA3BAT 3HAYUTETICH PHCT.

3acrpaxoBka ,,Kapro”

3acrpaxoBkata ,,JoBapu mo Bpeme Ha mpeBo3” (Kapro) mokpuBa puCKOBE, CBBbP3aHH C YBPEKIAHETO Ha
TOBapu 1O BpeMe Ha BHOC, U3HOC WJIM PEEKCIIOPT M CBBP3AHHUTE C TSIX MHTEPECH 10 BpeMe Ha IIPEBO3,
HE3aBHCHMO OT IIPEBO3HOTO CPEICTBO. 3aCTPAaxOBaHO JIMIE MOXE Ja ObJe BCEKH INPOU3BOAMUTEN HIIH
TBProBel] Ha CTOKa, KOWTO W3BBPIIBA THPTOBHS ChC CTOKH W/WIM TpeBo3Ba ToBapu. [lo >kenaHwe Ha
3aCTpaxOBaHMs, 3aCTPaxOBATEIAT MMa BE3MOKHOCT JIa OCUTYPH U 3aCTPAaXOBATEIHO MOKPUTHE HA PHCKOBETE
10 CTaHJAapTHHUTE MeXayHapomHu kiaysu Institute Cargo Clauses (A), Institute War Clauses (B) u Institute
Strikes Clauses (C).

3acTpaxoBka ,,duHAHCOBHU 3aryou”

[Ipenmer Ha 3acTpaxoBKara ca MpeIuMHO ()WHAHCOBHU 3aryOW IO JIM3WHTOBH JOTOBOpH. ,,3/1 EBpomHc AJl
3acTpaxoBa MAapUYHUTE B3E€MaHUS IO CKIIOYCHHM OT (MHAHCUPAINA KOMIIAHHMS JOTOBOPH 3a JIM3UHI Ha
MAaIlliHK, ChOPBKEHUSI U 000py/ABaHe, Ha JIeKH, JeKoToBapHU W ToBapHW MIIC, karo mpu HacThlBaHe Ha
3aCTPaxoBaTEIHO CHOUTHE CE 3aIbiIKaBa Ja W3IUIATH 3aCTPaxOBaTENHO 00E3IIETCHHE Ha 3aCTPaxOBaHUs 3a
MIOHECEHNUTE OT Hero (MHaHCOBHU 3aryou. Msmnama ce oOe3lieTeHHE B pa3Mepa Ha HEIUIATCHUTE BHOCKH C
HACTBIIWI MaJIeK, 03 HeYCTOMKHY, JTUXBU U Jp. KOCBEHHU 3aryOu, ciie]l pUcnajaHe Ha JOrOBOPEHHs pa3Mep
caMoy4acTHe.

3acrpaxoBka ,,3J10M0JTyKa”

3acTpaxoBkara ‘“3yomoiiyka”’ TMOKpHBa PHCKOBE, CBBP3aHU C JKUBOTA M 3APAaBETO Ha OBITApCKH H
Yy)KJICCTPAaHHU TpaXJaHW. 3acTpaxoBKaTa Moxe Ja Oblle CKIOYCHA WHIUBHIYalHO, 33 CEMEWCTBO, 3a
paOOTHUIM, YYCHMLHM, CIIOPTHCTH MM JAPYr KpbI 3acTpaxoBaHd. OCHOBHHUTE PHUCKOBETE IO TO3U BHUA
3aCTpaxoBKa ca CBbP3aHM ChC ChOUTHATA “30mnoayKa” u “3abonsBaHe” — CMBPT, TpaiiHa U BpeMEHHa 3aryda
Ha pabOTOCIOCOOHOCT, MEIUITMHCKU Pa3Xo/iu 3a OOJHUYCH MPECTON U Jp. 3acTpaxoBKaTa ,,3JI0M0JyKa” ce
rpeyiara ¥ Kato JOITBIBAII MPOAYKT KbM 3aCTpaxoBKara ,,I pakaaHcka OTTOBOPHOCT Ha aBTOMOOWIIMCTHTE.

OcTaHanuTe 3aCTpaxoBaTeIHH KJIACOBE UMAT OTHOCUTEITHO MaTbK JIsJT B OOIIUS 3aCTPaX0OBaTEIICH MOPTQEHII.
C uen npejiaraHe Ha I'bBKaBO OOCIY)KBaHE M yIOBJICTBOPSBAHE HYXJIWTE HAa KIUEHTHTE OT TOIXOJISIIH
3aCTpPaxoBaTEIHH YCIIYTH ca pa3paboTeHU Pa3JInYHK MPOAYKTOBU raMu ¥ KOMOMHUPAHH 3aCTPaXOBKH.

[Ipe3 nmocnenuure ronunu ,,3/1 EBpounc A/l oborati ramara Ha npeAjaraHuTe 3acTPaxoBaTEHU IPOAYKTH
C HOBHU IPOAYKTH KaTO:

e 3acTpaxoBka “Kacko mbpBu puck’;
® 3acTpaxoBka “VIMyIecTBO IbPBH PUCK’;

e koMmOmHMpaHa 3acTpaxoBka “J{oMm, Koja U 37paBe”, KOATO BKIIOUBA TPH MPoaykTa: “MmMyriecTBo Ha
¢m3nyeckn nura”’, “3acTpaxoBKa Ha MOTOPHH TPEBO3HU CPEJICTBAa Cpelly ITBbTHOTPAHCIOPTHO
MIPOM3IIECTBUE, TIOCETCHO HA MSACTO OT OPTaHUTE Ha MOJIUITUATA WU TOKYMEHTHPAHO C JBYCTpaHEH
KOHCTaTHBEH MPOTOKOI” U “310M0JyKa 1 001110 3a00/siBaHe”;
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®  yIBIDKEHA rapaHIys Ha MOTOPHH IIPEBO3HU CPEICTBA;
® TIpakJaHCKa OTTOBOPHOCT IPH NPUTEKABAHE M MOJI3BaHE HA OTHECTPEITHO OPBIKHE;
®  OTrOBOPHOCT Ha TypOIIEepaTopa;
® OTrOBOPHOCT Ha paboToAATENS;
® OTrOBOPHOCT Ha CHEIUTOPA;
®  OTTOBOPHOCT IPH M3BHPILIBAHE Ha XOTEIHEPCKA WM PECTOPaHTHOPCKA ACHHOCT;
® npodecroHaNHa OTTOBOPHOCT B IPOEGKTHPAHETO U CTPOUTEIICTBOTO;
® npodecroHanHa OTTOBOPHOCT Ha MEPCOHANA B JIedeOHO 3aBEACHHE;
® npodecroHaTHA OTTOBOPHOCT HA HOTAPUYCH;
® npodecroHanHa OTTOBOPHOCT Ha aBOKATH;
® npodecroHanHa OTTOBOPHOCT HAa YAaCTEH ChA€0EH N3IbIHUTE;
® npodecroHaHa OTTOBOPHOCT HA CHH/IVK;
® mpodeCHOHAITHA OTTOBOPHOCT Ha (PM3UYECKO U IOPUIUIECKO JIUIIE;

® mpodecHoHaTHA OTIOBOPHOCT Ha [OCTABUMIMTE HA YJOCTOBEPUTENIIHH YCIYTM II0 CMHCHJIA Ha
3aKoHa 3a eJEKTPOHHHUS TOAINC U CJIEKTPOHHUS TOKYMEHT.

»3 EBpouHc A/l m3BBpIIBa HEMPEKbCHAT MOHUTOPUHI HAa 3aCTPAaXOBATEIHUTE HYXKIU HA BCHUUKU TPYMH
MOTEHIIMATHU KIMEHTH, KaTo C€ CTPEMH J1a pa3padoTBa U mpenjara moaXoAsIIy yCIyT .

Taka nHampumep, npe3 2010 r. ,, 31 Epounc AJl ctapTtupa npeayiaraHeTO Ha HOB HPOAYKT “4x4” 1o
3acTpaxoBka ,,Kacko Ha MIIC” ¢ npedepenmanan TapudHu ducia, KOUTO OCTaBAT HEMPOMEHEHHU 32 CPOK
or 4 roguau. beme cp3mazeHa W koMOWHWpaHa mosmna “Jlom, Kojga W 3apaBe”, KOATO OTroBapsl Ha
MOBUIICHUTE W3UCKBAHUS HAa KIMEHTUTE M ONTHMAIHO 3al0BOJIIBA HYXAWTE MM OT 3acTpaxoBaHE Ha
HMMYILIECTBOTO, KOJIaTa W 3ApaBeTo. Upes 3acTpaxoBKaTa ce€ OCUIypsiBa TpolHa 3amurta Ha: 1. JKunuimnu u
BWJIHU CTpajiy, MeOelln U 003aBexaHe, OMTOBA TEXHUKA W CIEKTPOHUKA OT IOKap, MPUPOJHHA OCICTBUS U
aBapuH, KpakOa dupe3 B3JI0M, 3eMeTpeceHue; 2. Mortopuu mnpeBo3Hu cpenacrsa (MIIC) c Ovarapcku
IObP)KaBHU PErHCTPALIOHHM HOMEpa NpPU MbTHO-TPAHCHOPTHO NPOU3LIECTBHE, IOCETEHO Ha MACTO OT
OpraHUTe Ha TOJIMIHATA WM JOKYMEHTHPAHO C JBYCTpaHEH KOHCTAaTHBEH MPOTOKON;, 3. 3apaBeTo Ha
YJICHOBETE Ha ISUI0TO CEMEHCTBO WU JIPYTH JIMIA IO M300p Ha KIMEHTa B Cly4yail Ha BpeMEHHA WM TpaiiHa
3ary0a Ha paboTOCIIOCOOHOCT, KAKTO M BH3CTAHOBSIBAHE Ha MEIUIMHCKU Pa3xoAu 3a JIEKapCTBa U JICUEHHUE
BCJIC/ICTBHE HA OMTOBA 3JI0MOJYKA.

IIpe3 2011 r. ,,3actpaxoBarenHo apyxectBo EBpounc” AJl mpemioxu 3a mpojaaxda HOB MPOMOIMOHATICH
MPOJYKT 1O 3acTpaxoBka ,,Kacko ma MIIC” — |, W36upam EBPOMHC”, 3a mexkn aBromMoOMIM 1m0 6-Tata
rOAIMHA OT JaTaTa Ha MPOM3BOACTBO M 32 HOBH aBTOMOOWIIN, 3aKyIIeHH B Opoii OT oduiinaieH BHOCUTEN UIIH
TUTHP 3a choTBeTHaTa Mapka. [lak mpe3 2011 r. 3aegHO ¢ monuaTa 3a 3aABDKUTENIHATA 3aCTPAXxOBKa ce
u3JaBalie ¥ HoiMua ,,MiMymecrBo Ha (Qu3MUYecKH JMua Ha JUMUT . OCHOBHOTO NPEAMMCTBO Ha TO3M
HECTaHAApPTEH M YHUKAJEH 3a HallMs Ia3ap HAa4yMH Ha MpeJJlaraHe Ha 3acTpaxoBka ,,JIMyiecTBo Ha
(u3MYecKy JIMIa Ha JIMMHUT € ObpP30TO M YJIECHEHO MOIIbJIBAaHE Ha TONHIATa — €THO €JAWHCTBEHO MOJie 3a
aJipec Ha COOCTBEHMKA Ha 3aCTPaXOBaHOTO UMYIIECTRBO.

[Ipe3 2012 r. apyxecTBOTO 3alo4Ha Ja Mpejiara Ha 3acTpaxoBaTelHHUs Ia3ap JBa HOBU MPOAYKTA 3a
3acTpaxoBaHe Ha MMYIIECTBOTO Ha (u3uuecku juia — ,,Moeto xuiuie” u ,,Exctpa 1oM”, OpHeHTUpaHU
KBbM 3aJ0BOJIABAHEC HOTpe6HOCTI/ITe Ha KIIMCHTUTC HAa KOMIIAHHUSTA U YBCHanBaHe Ha 3aCTanOBaTeHHaTa
CBHBKYITHOCT.
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IIpe3 2013 r. O6sixa ch3maHEeHHW M ce MpenaraT Ha 3acTpaxOBaTeNHHA Ma3ap y Hac TPU HOBU MPOAYKTa —
»Kacko cpemnry mepsu puck’, ,,Kacko FIX” u ,,Ormsana Ha mpTyBane”. Cien MUTpupaHeTo Ha mopTdeiina Ha
,/HTepameprkan bwarapus™ B To3u Ha ,,3/1 EBpounc® AJl, Apy>kecTBOTO pa3IIMpH MPOAYKTOBaTa CH rama
ChC 3aCTPaxoBKH ,,BuBakespoun” u “BuBakebphon”.

IIpe3s 2014 r., B pesynrar Ha obenuHsBaHeTo Ha mopTdeina Ha ,,Kio bu U’ ¢ To3m wa EBpowmmc,
JPY’KECTBOTO oboraTu Moprdeiiia ch U ChC CIETHUTE MPOMYKTH: 3aCTpaxoBka ,,[loMoml nmpu MbTyBaHe -
TpaBbabp”’; MHIUBUAYATHA 3aCTPaxOBKa ,,3JI0M0NyKa”; ,,BCHYKM PUCKOBE, CBHP3aHU C MMYIIECTBOTO Ha
Thproeena’; ,,JlomamHo uMytecTBO”; ,,ABapusi Ha MamuHN’ | ,,EnekTpoHHO 000pynBane”.

[Ipe3 2015 . cTapTHpa mpOMOIHS IO 3aCTPaxoOBKa ,,3JIOMOyKa HA y4YaIlH, Jema M MepPCoHAl OT y4eOHHU
3aBeneHus . M3npareHo € crenuaiHo MUCMO, HACOYCHO KbM POJUTCIUTE C MPEIOKEHUE 33 3aCTPaxoBKa
»EKCTpa 1oM* ¢ oTcThIKa OT 35%.

[Ipe3 2015 r. ca peanm3upanu HOBU MPOAYKTH, Upe3 Ch3JaBaHEe Ha HHTETPAIMOHHU MOYJH C MAPTHHOPU HA
»3J EBpounc* A/I:

e WEB MOPTaJl 32 CKIOYBAHETO HA MOJULU ,,/IMyIIECTBO® 3a KJIMEHTUTE MO UIOTECYHU KPEAUTH Ha
Piraeus Bank;

o HuterpanuoHHa GpyHKIIMOHATHOCT MEXKIY cucTemure Ha ,,3/1 EBpounc AJl u ®UPMA ,, Xenau“ 3a
NPOIYKTa ,, XEeHAUrapa .

IIpe3 2016 r. e ch3gazeHa HOBA TONUIIA 1O 3acTpaxoBka ,,Kacko Ha MIIC* che cpok Ha AeHCTBUE HAJ eHA
roanHa (MHOTOTOHIITHA ITOJIUIIA).

[Ipe3 2016 1. ¢ oryiea HapacTBaHE KOHKYPEHTHOCTTA Ha MPOAyKTa Osixa akTyanu3upanu OOLIUTE YCIOBUS 110
»VIETUITMHCKA 3aCTpaxoBKa‘.

CTpyKTypa Ha 3acTpaxoBaTeJTHUs NOPTQeiis N0 roquHu

H3menenue
IIpemuen | Ilpemuen KBM
Buna 3acTpaxoBkn IIpemuen npuxox 3a | mpuxox TIPHXOJX s kbM 30.09.2018
3a KBM 30.09.2018 . B R
% I.
/B XUa1. aB./ 2016 1. 2017 r. 30'0?:2018 B %
Kacko va MIIC 23393 26 723 23873 19,80% (10,66)%
I'O Ha aBTOMOOHIMCTHTE U 3€NeHa KapTa 55109 70 109 65 748 54,53% (6,22)%
MMymiecTBeHH 3aCTPaXOBKH 12 288 15 576 7 668 6,36% (50,77)%
CeJICKOCTOIIaHCKO 3aCTPaxOBaHe 2901 2753 1873 1,55% (31,97)%
3s0monyka u 3a00J1sBaHe 7336 9100 8300 6,88% (8,79)%
Kapro 3736 4 637 3696 3,07% (20,29)%
OTroBOpHOCTH 2307 2978 1847 1,53% (37,98)%
Hpyru 10 061 12 069 7 564 6,27% (37,33)%
O6ui0: 117131 143 945 120 569 100% (16,24)%

Wsrounnk: ,,3/1 EBponnc” AJl — mo naunu 3a KOH, CraricTika 3a 001103acTpaxoBaTeHus masap, Jimct ,,[Ipemun®; www.fsc.bg
*lanHuTe ca mpegocraBeHu or ,,3/1 EBpounc® AJ]

CrpykTypaTa Ha 3aCTpaxOBaTEIHUS HOPT(E MoKa3Ba OTHOCUTEIHMS JsUT Ha OTICIIHUTE 3aCTPaxOBaTEeIHU
MPOJIYKTH B OOIIMS TPEMUEH NPUX0Jl Ha NpyxkecTBoTo. [Ipe3 2017 r. u xbM 30.09.2018 1. ¢ Hal-BUCOK JIs
ca MpUXOJUTE OT 3acTpaxoBkH ,,Kacko Ha MIIC” u ,I'paxknancka OTTOBOPHOCT, CBbp3aHa ¢ MPUTEKABAHETO
n usnomBadero Ha MIIC”. B nepuona 2016 — 2017 r. oOmmsT 51 Ha TE€3W JBE 3aCTPAXOBKH CE 3ara3Ba
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OTHOCHTEITHO TIocTostHeH B pamkute Ha 70 %. Kbm 30.09.2018 r. nenbT Ha TE3u 1aBe 3acTpaxoBku € 74,33% B
e @icud

JlBeTe OCHOBHM aBTOMOOWIIHM 3aCTPaxOBKH — 3aJbJDKUTENHaTa ] 'paxaaHcka OTTOBOPHOCT” Ha
aBToMoOmIucTUTE " ,,Kacko ma MIIC”, ca mupoko aucmepcupaHy, KakTo MO PErHOHH, Taka W MO THII
kiaueHTy. 11o To3u HauMH eBEeHTyallHO HEOJIArONpHUsTHO Pa3BUTHE HA PUCKA IO ONpeesieHa 3aCTpaxoBKa He
MOJKE /2 IMOBJIMSC 3HAUYUTEIHO Ha ()MHAHCOBUS PE3yNTaT Ha IPY)KECTBOTO, ThH KAaTO TO3U PHUCK MOXKE Ia
ObJic KOMIIEHCHPAH OT MOJIOKUTEITHHSI PE3YJITaT M0 OCTAHAJIHUTE BHIOBE 3aCTPAXOBKH.

»3J1 EBpomrc* AJl peanmsupa mazapHara CH IOJUTHKA Upe3 pa3BUTa Mpexa OT 88 pernoHaHH areHINHA 1
peacTaBuTeNCTBa, Haa 290 3acTpaxoBaTennu Opokepa 1 Hax 2 300 3acTpaxoBaTelIHN areHTa.

Ot 2009 r. ,,3/1 EBpounc* AJl u3BbpmIBa JEHHOCT U MO aKTHBHO Ipe3acTpaxoBaHe. [IppBoHauanrHO
Ipe3acTpaxoBa caMoO PUCKOBETE MO 3aCTPaxOBKUTE ,,[lmaBarenuu cpaose”, ,,ToBapu o Bpeme Ha nmpeBo3” U
»llokap u mpupomxam OemctBus’. Ilpe3 Broporo Tpumeceurme Ha 2010 1. ¢ mobaBeHa W 3acCTpaxOBKa
,»] pAKJaHCKa OTTOBOPHOCT, CBBbp3aHa € NpUTekaBaHeTo M u3mona3BaHero Ha MIIC”, a ot 2013 r. ,.3/]
EBpounc AJ] npeyiara npe3acTpaxoBaHe U 10 3acTpaxoBkute ,,0011a rpaxaaHcka oTroBopHoct”, ,,IloMorr
[pU ObTYBaHe” U ,,37I0TIOTYyKa .

IIpemuen npuxoa Ha “3/] EBpounc” A/l — mo BuaoBe 3aCTPaxXOBKHU

2016 r. 2017 r. 31.08.2018 r.
Bupa 3acTpaxoBka
JIB. JIB. JIB.

1. "ToBapu mo Bpeme Ha mpeBo3" 1729 342 2221418 1181 525
2. “Tloxap” u “Tlpupoauu Gencteus” 12 828 012 16 797 479 6 487 515
3. “I'paxknancka otroBopHocT Ha MIIC” 55211 004 70109 309 59192 264
4. "O6ma rpakJancKa OTTOBOPHOCT" 4141193 5 464 554 3653 689
5. "TTomour nipu bTyBaHe" 2155820 2715798 1945 016
6. ,,3abosBane" 3234379 3623131 3699 154
7. "3nononyka" 2489928 2761439 1929 859
gbggc};ic;l;mﬁn MIPEBO3HU CpeacTBa’ (03 pesicCOBU MPEBO3HI 23790 547 26722 672 21752 501
9. ,,PencoBu npeBo3HU cpencTa - - -
10. ,,Jletarennu anapatu‘ 87 669 448 495 22 322
11. , IlnaBaTenHu chaoBe™ 107 973 106 120 61 189
12.,,Jlpyru meTn Ha IMYIIECTBO™ 2 096 882 1460 251 904 048
13. ,,I'paxkmaHcka OTTOBOPHOCT Ha JIETATEHH anapaTu’ - - -
14. ,,I'paxmaHcka OTTOBOPHOCT Ha TUIABATEHHU ChHIOBE™ - - -
15. , Kpenuru® 96 512 230 282 59 883
16. ,,['apanimn‘ 8 790 781 11 219018 6 709 215
17. ,,Pa3uu ¢puHaHCOBH 3aryon™ 270835 65 135 31170
18. ,,IIpaBHu pazHOCKH - - -
(0)y11(0] 117 030 877 143945 101 107 629 350

Uzrounuk: “3J] EBpounc AJl - no naunnu 3a KOH, my6mukyBanu B CtaTicTrKa 32 001[03aCTpax0BaTeHUsI TTasap, JcT ,,[Ipemun‘; www.fsc.bg

I'naBHmn nmazapu
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»3 EBponHc* AJl pa3BuBa AeHHOCT OCHOBHO Ha TepuTopusta Ha bearapus. Kem 31.12.2017 r. oOmust
Opoil Ha 3acTpaxoBaTeTHUTE IpPY)KECTBa C MpPEIMET Ha JEHHOCT oO0mo 3acTpaxoBaHe e 26, kato ,,3]]
Epponnc AJl 3aema ceqMo MsCTO MO pa3Mep Ha 3alHMCaHUs MPEMUEH TPUXOI.

EAJ]

IIpemuen IIpemuen IIpemuen
Kommanus™ fipHxoa IIazapen fipuxo IIazapen (EE;ITIO;I) IIazapen
(XHJ1.JIB.) a5 % (XHJL.JIB.) a1 % 31.08?20i8 a1 %
2016 r. 2017 r. T.
1. 3AJL, bynctpan Buena Hruryperc 190 788 11,74% 206 000 11,80% 163772 11,90%
I'pyn“ AL
2. 3K ,,JIeB Uuc* AJ] 195 482 12,03% 204 680 11,70% 184 705 13,40%
3.3A1 ,,Apmeer“ ALl 182 334 11,22% 194 797 11,10% 143 279 10,40%
4. ,,JA31 — O6m10 3actpaxoBane EAJ| 169 241 10,42% 188 646 10,80% 151215 11,00%
5. 3A/1 ,,Anmuann bearapus® AJ{ 163131 10,04% 171962 9,80% 107 719 7,80%
6. ,,Jxkenepamu 3actpaxoBane AJl 142 505 8,77% 150 881 8,60% 100910 7,30%
E,;;f:;f‘?’fﬁm““" APYAECTEO 117031 7,20% 143 945 8,20% 107 629 7,80%
8. 311 ,,Byxn unc AJ] 130 200 8,01% 115 661 6,60% 120 544 8,80%
9. 3AJ1,,03K-3acrpaxoBane” AJ] 77987 4,80% 103 807 5,90% 97 474 7,10%
g&ﬁg'EAﬂ Aannborr: Jusot u 3xpase 68511 4,22% 61752 3,50% 53 020 3,90%
11.3]1 ,,Vuuka“ Al 55963 3,44% 58 399 3,30% 48504 3,50%
12. 3A1 ,,Eneprus 43939 2,70% 45 697 2,60% 20787 1,50%
13. 3A1 ,,Acer UnmryppHC* A/l 14511 0,89% 20 604 1,20% 17 384 1,30%
14. ,,I'pynama 3actpaxoBane* EAJ] 12 390 0,76% 18 549 1,10% 16 710 1,20%
15.,,030® osepue 3AT“ AJ] 10 104 0,62% 15035 0,90% 6 370 0,50%
16. ,,3A/1 bparapus Uamypsac AJ] 11 626 0,72% 14 512 0,80% 10970 0,80%
éZéT?pi)’(fBHagel‘)‘eAI%ﬂ (X 3582 0,22% 11982 0,70% 11 049 0,80%
;:C'T’]’Ji‘;zg:e‘f?gfﬁ”“" 34 SieHopTHO 8209 0,51% 5 240 0,31% 3561 0,30%
19. ,,®u Xenr 3actpaxoBane AJ] 3227 0,20% 4 457 0,25% 3054 0,20%
§%‘f’§§§a nHe™ AJL(,OBB-Eif Aff Jhxu 4750 0,29% 4204 0,24% 1342 0,10%
21.,3K Menuko-21¢“ ALl 2149 0,13% 2190 0,12% 2 040 0,10%
ii’c f;g;:?ilﬁ‘*“o ocHrypHTEneH 1724 0.11% 1794 0,10% - 0,00%
23.3/1,,030K Unc* AL 1468 0,09% 1702 0,10% 564 0,00%
- ;E‘;‘X’;e“"“a 3APaBHO OCHTYpHTEIHA 1341 0,08% 1331 0,08% 421 0,00%
25.3]1 ,,Cpriacue AJ] 471 0,03% 930 0,05% 3278 0,20%
26. ,,3acTpaxoBaTesiHa KOMIIaHUs
FOpoamepukan“ AJ] (331 ,,ITnanera“ 1 0,01% 21 0,00% - 0,00%
EAJ)
27.,,330K Hanexnma“ AJl 8 936 0,55% - 0,00% - 0,00%
28. ,,Toxyna 3npaBHO 3acTpaxoBaHe 2938 0.18% ) 0,00% ) 0,00%
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29. ,,EBpounc-3npaBno OcurypsiBane o ) o ) o

SEAJT EAJL 211 0,02% 0,00% 0,00%
30. 3A ,,Buxropus‘ - - - 0,00% - 0,00%
O6uo: 1624 750 100% 1748778 100% 1376 302 100%

W3rounuk: ,,3/] EBpounc® AJl - mo nanuu ot KOH, Cratuctuka 3a 0011o3actpaxoBaTenHus nasap, JUcT ,,OT4eT 3a JOXOIUTEe Ha 3aCTPaxOBaTEIUTe

1o 001110 3actpaxoBaune*‘; www.fsc.bg

He ca HaJIHuIe (I)aKTOpI/I, OKa3aJIn 3HAYUTCIIHO BJIMAHHUEC BHPXY OCHOBHUTC ,HGP'IHOCTPI Y TJIaBHUTC Ia3apu Ha

»3J1 EBpomac A/l.

IIpemuen npuxoa Ha “3/] EBpounc” A/l — 00110 3acTpaxoBaHe

WuaukaTop 2016 T. *2017 r. **30.09.2018 1.
Ipemuen npuxon Ha ,,3/1 EBpounc AJI (xu. iesa) 117 131 143 945 120 569
Pwer Ha npemuitaust npuxox (%) 1,45% 22,99% -16,24%
[Tazapen s Ha ,,3 /1 EBponnc AJ1 (%) 7,20% 8,20% -

W3rounuk: ,,3/1 EBpounc® AJ] — no qanuu ot OTyera 3a J0XOAUTe, peacTaBsH npex KOH
*PbeThT KBbM Kpast Ha 2017 T. € H34HCIIeH crpsiMO pa3Mepa Ha MPEeMUHHUS MPUXO KbM Kpas Ha 2016 1.

**PperpT KbM 30.09.2018 1. € n3uncieH cupsMo pa3mepa Ha IpeMuitHus npuxox Kem 2017 r.

[Mazapuusr gsn Ha ,,3/] EBpounc™ AJl B cTpaHara oTOeNsA3Ba MOCTOSHEH PhCT, KaTo mpe3 2017 r. mocTura
8.20%., a mpe3 2016 r. 7,20%. KpM nmataTta Ha W3roTBsIHE Ha NOKYMEHTAa HE MOXe Ja Oble ONpeacsicH
nazapHuAT 1san Ha L,3J EBpomnC AJl, mopamm HemyONHWKyBaHW CTaTHCTHYECKH IAHHU 3a Ta3apa KbM
MEPHOJ IO-KbCEH OT Kpas Ha Mecell aBryct 2018 r.

B Tabnmuarta mo-mony ca mpeAcTaBeHHM Na3apHHUTE IsuioBe Ha ,,3/] EBpomnc™ AJl B ornenHure rpymnu

3aCTPaxoBaTEIHN HPOLYKTH.

IMa3apen 51,1 M0 BUI0BE 3aCTPAXOBKHU

H3menenue
[Ipemuen
Bupn 3acTpaxoBKu Tpemuen L} TPUXO/T Js11 KbM 30 g;’ 24018
NMpHUXo[ 32 NpHX0] 32 M 30.09.2018 r. B ! r.
30.09.2018 % -
/B XWJ1. JB./ 2016 r. 2017 r. ' r. B %
Kacko na MIIC 23393 26723 23873 19,80% (10,66)%
I'O Ha aBTOMOOMNHCTHTE H 3€IeHa KapTa 55109 70109 65 748 54,53% (6,22)%
VIMy1ecTBEHN 3aCTPaXOBKH 12 288 15576 7 668 6,36% (50,77)%
CeJCKOCTONaHCKO 3aCTPpaxoBaHe 2901 2753 1873 1,55% (31,97)%
3nomosyka u 3a00J1sBaHe 7336 9100 8300 6,88% (8,79)%
Kapro 3736 4 637 3696 3,07% (20,29)%
OTroBopHOCTH 2 307 2978 1847 1,53% (37,98)%
Hpyru 10 061 12 069 7 564 6,27% (37,33)%
Oo6mo: 117131 143 945 120 569 100% (16,24)%

Wsrounnk: ,,3/] EBponnc” AJl — n3uncnsasan no nanan Ha KOH, my6nukyBann B CTaTHCTHKA 3a 00II03acTpaxoBaTeNHus masap, auct ,,JIpemnn*;

www.fsc.bg

*lanuTe ca npenocraBeny ot ,,3/1 EBpounc AJ]

**I3unciennsira ca Ha 6a3a nmpeMueH npuxon Ha ,,3/] EBponnc™ A/l xem 30.09.2018 r.
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[Ipensun cTpykTypara Ha 3acTpaxoBaTesHus mopTdeiin Ha ,,3/] EBponnc” AJl Moke Aa ce TBBPIH, Ye TOM e
IIPECTAaBUTENICH 3a ObIArapckus 3acTpaxoBareieH na3ap. OTHOCUTENHUST 51 Ha 3aCTPaxOBKHUTE, CBbP3aHH
C MPUTEKABAHETO W IMOJ3BAHETO HA MOTOPHHM NPEBO3HM CPEICTBA, TEHEPUPAT HAK-TONsIM 00eM MPHUXO.H,
KaKTo B nopT(eiina Ha APYKECTBOTO, TaKa U B TO3HU HA MMa3apa.

C mpomennte B Komekca 3a 3acTpaxoBaHe ciieql IpueMaHeTo Ha bbirapus 3a wieH Ha EBporelckus chio3
npe3 2007 r., mpes3acTpaxoBareilHaTa ACHHOCT Oemre auOepanm3dpaHa, KaTo Ha 3acTPaXxOBaTEITHUTE
Jpy’KecTBa UM Oellle pa3peleHo Aa U3BbPIIBAT PE3acTpaxoBaHe MO 3aCTPAXOBKHUTE, 32 KOUTO UMAT JIMIICH3
3a 3acTpaxoBaHe, 0e3 Ja € HeoOXOoAWMO Ja TMpUTEKaBaT JIMIIEH3 3a Ipe3acTpaxoBaHe. ToBa MO3BOIHU
3acTpaxoBaTETHUTE KOMIIAHUH Ja T00aBsT U Ipe3acTpaxoBaTerHara JeiHOCT KbM MopT(heiina cu OT yCIyTH.
Ho kpas Ha 2008 1. Ha OBATapCKUs Ipe3acTpaxoBaTesieH Ha3ap OmepHupa caMo €JHO MpPe3acTpaxoBaTEIHO
npyxectBo. Cnen BiIM3aHe B cuia Ha npoMeHuTe B Kozekca 3a 3acTpaxoBaHETO penuia 3acTpaxoBaTeIHU
JpYy’KECTBa 3allovyHaxa Jia M3BBPIIBAT JCHHOCT MO aKTUBHO Mpe3acTpaxoBaHe W KbM kpas Ha 2013 r. Ha
Mpe3acTpaxoBaTeNHUs Maszap (GUrypupar ¥ JAPYrd 3acTPaxOBaTCIHM KOMIIAHWHW, BKIOUUTETHO U “3]]
EBpounc” A/l.

Obmara koHKypeHTOcrocoOHOCT Ha ,,3/ EBpomuc™ AJl] ce oOycnaBs oT cTaOwWiHHS Ta3apeH 51 Ha
KOMITQaHMATA, [IMPOKUs OOXBaT Ha 3acTPAaXOBATEIHHTE MNPOAYKTH, MAapKETHHIOBUTE  ITOJXOIH
(ueHooOpa3yBaHe, NMPOMOLMHU, OOHYyCH, peKilama, KaHaau 3a AUCTPUOYIMA), KAaKTO M KayecTBOTO Ha
obcimyxBaHe Ha KiueHTHTe. J[0Ope pa3BuUTaTa KIOHOBA W areHTCKa MpeXka € KIIOYOB €JeMEHT 3a
HOJTbPKaHe Ha BHCOKAaTa KOHKYPEHTOCIIOCOOHOCT Ha 3aCTpaxoBaTels.

E. OPTAHU3AIIMOHHA CTPYKTYPA

»3J EBpomHc* A/l e wact ot Om3Hec crpykrypata Ha “EBpoxonn bearapus” AJl, xoiiTo KOHTpommpa
Hemnpsko ,,3/1 EBpounc® AJl upe3 apluepHus CU 3acTpaxoBareieH noaxoaaudr “Espounc MumypsHe ['pyn”
ALl (EUD).

“EBpoxonn bearapus” Al e akImoHEpHO XOIIMHTOBO APYKECTBO. J{py>KEeCTBOTO € MyOIMIHO U aKIUUTE My
ce TbpryBar Ha ,bwpiarapcka ®onmora bopca® AJl. MHBecTuTOpHUTE MOraT a MOJYy4aT NONBIHUTEIHA
uHpopMaus 3a CTpykTypara u naeiiHoctta Ha “EBpoxona bowiarapus” AJl Ha cieqHWTe €IEKTPOHHH
CTpaHMIIM: Ha UH(OpMaIOHHAaTa areHIus Ha X3news Www.x3news.com, Komucusita 3a @unancos Hamzop
www.fsc.bg, ,Bbarapcka ®onmoBa bopca“ AJl www.bse-sofia.bg, ,,EBpoxonn Boearapus® Al
www.eurohold.bg.

»3 EBponnc* A/l He nmpuTekaBa AbILIEPHN KOMITAHUH.

OpraHu3anoHHaTa CTPYKTypa Ha rpynara KbM JaraTa Ha HOCIEOHHS H3TOTBEH MEXIMHEH HEOIUTHPaH
¢mnancoB otuet — 30.09.2018 r.e mpeacraBeHa mo-10Iy:
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EBPOXONA BB/ITAPUA ALl
54,55 % (nputexxanme na Crapkom Xonguur Afl)

+EBPOMHC MHwypbre Mpyn”

Al
91.32%

»EBpoAwia3 Mpyn” EAQL 2EBpO-Ounanc” Afl »ABTO IOHMon" Al]
100% 99.99% 99.99%

3a nepuoja ot 30.09.2018 r. 1o nararta Ha [IpocriekTa B MKOHOMUYECKaTa rpymna Ha ,,EBpoxosna bearapus‘
AJl ca HaCTBHNUIM CIETHUTE TPOMEHHU:

Ha 04.10.2018r. o6moto crOpanue Ha EBponnc Mamypshe ['pyn A/l e mpueno pemieHue 3a yBeIM4eHUe Ha
karmrana Ha JpyxectBoto ¢ 60 000 000 neBa upe3 nzmaBanero 60 000 000 Opost Ha HOBH OOWKHOBEHH,
MOVMEHHH, HAJTHYHH, HETTPUBWIIETHPOBAHH aKIIUH, C HOMHHAJIHA U EMHCHOHHA CTOWHOCT 1 (eIMH) JieB Besika
eaHa. Bcuuky HOBOM3/1aJIeH! akLIMU ca 3allMcaHy oT akiuoHepa "EBpoxona bearapus” AJl. B usneianenue
Ha PemenneTo Ha OOmoTo chOpanne Ha EUTT, Ha 05.10.2018r. ca 3aruatenu 25 % oT HOBOU3IAICHUTE
akmy B pazmep Ha 15 000 000 neBa. YBennmueHHeTo Ha KanuTana Ha J[py’KecTBOTO € BI¥caHo B ThpraBcKus
peructsp Ha 25.10.2018r.
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B®B Bpb3ka cbe ckimtodeH Jlorosop ot ,,EBpoxong bearapus® A/l 3a nokynko-npogaxx0a Ha akIIuu
ot 22.06.2018r. 3a m3KymyBaHe Ha mpuTexaBanuTe ot basunmpon Xonauar C.a.p.JI akuny B KanmuTana Ha
EUTI na 05.11.2018 r. ,,EBpoxong bearapus* Al e npunobuio 2 796 766 Opost akiuu Ha 3acTpaxoBaTEeIHHS
CH moAXoJauHr ,,EBponnc Unmypsae ['pyn’ AL
KoM narara Ha [Ipocniekta ydactuero Ha ,.EBpoxonn beirapus® A/l B ,,EBponnc Uamypsac ['pyn* AL
ce yBenmnuana 110 91.84% npencrasnsBamm 499 082 331 6pos akuuu Besika 1o 1 JiB.

Jpyru npoMeHn B MIKOHOMUYEcKaTa CTPyKTypa Ha ,,3/] EBponnc® A/l 3a meprosia ot garata Ha U3TOTBSIHE
Ha TIOCJIEeTHUS MEKIMHEH (DMHAHCOB OTYET JI0 JaTara Ha U3roTBsHE Ha [IpocrekTa He ca HACTHITHIIN.

MaxxoputapeH akimoHep B ,,EBpoxong bearapus® A/l e ,,Crapkom Xonnuur AJl. ,,Crapkom Xomauur AJ]
€ XOJIIMHIOBO JIPY’KECTBO, perucTpupano B Pemy6iuka bbarapus, KoeTo ochIIecTBsABA CBOSITA JEHHOCT
CBINIACHO OBJITapCKOTO 3aKOHOAATENCTBO. ,,CTapkoM XomauHr™ kbM 17.10.2018 r. mpuTekaBa KOHTPOIHO
yuactue oT 54,55% oT Bcuuku akiuu Ha ,,EBpoxonn benrapus™ AJl. EnnacTBena nnBectuiyst B noptdeiina
Ha ,,CrapkoM Xommuar A/l e ,,EBpoxona beirapmsa* A/l

Masxopurapen akuuoHep B ,,Ctapkom Xomnauar” AJl e AceH MukoB XpHCTOB - ObJITapCKU IPaKIaHNH.
Acen XpucTOB e mmputexaTtes Ha 51% oT akuuTe ¢ IpaBo Ha IJ1ac OT KanuTaia Ha ,,CtapkoMm Xonauur” AJ]
1 yIIpakHsBa e()eKTUBEH KOHTPOJ BEPXY ,,CTapkom Xomauar” A/l

»31 EBponaCc™ A/l He € 3aBHCHMO OT APYTH CYOEKTH B PAMKHTE Ha rpymaTa.

F. HWudopmanus 3a TeHIeHIHUTE

PwvkoBoacteoTo Ha ,,3/1 EBpomuc AJ] cumra, 4e MaKpOMKOHOMHYECKUTE (DAKTOpH Ie MPOIBIDKAT Jia
OKa3Bar BIMsIHUE BbpXY pesynrarute 3a 2018 r. BpyTHusT npemuen npuxon Ha npyxkectBoTo 3a 2018 . mie
ObJle B IIpsIKa 3aBUCUMOCT OT Pa3BUTHETO Ha 00Io3acTpaxoBaTenHus na3ap B crpanara. [Ipes 2016 roquna
na3apbT PErUCTpUpa 3HAUYUTENICH PBCT HA MPUXOAUTE OT 3aCTPAXOBATEIHU MPEMHH, KATO caMo MPH 0OI0TO
3acTtpaxoBaHe Toi € 8,01%. [Ipu 3ama3BaHe Ha TakaBa TCHJICHIIUS, TOBA OU JJOBEJIO JIO MOJIOKUTEIIHU ePEKTH
U BBbPXY pPE3yNTaTUTE Ha 3aCTPaxoBaTeIs.

B3umaliku mpeaBua BIUSHMETO Ha MaKpOMKOHOMHYECKHTE (akTopu BbpXy Objemiara JEHHOCT H
PEHTAOMIIHOCT Ha APYXKECTBOTO, (POKYCHT Ha HErOBOTO Pa3BUTHE B KPAaTKOCPOUEH IUIaH Lie ObAe KbM
yBeNMYaBaHE Ha Ma3apHUS A1 Ha KOMIIAHMATA Ha oOKojo 7,5-8% wu mnpoMsHa Ha CTpyKTypara Ha
3acTpaxoBaTelHusl MOpTQEs B Mocoka HamalsiBaHe Jiejia Ha aBTOMOOHMITHOTO 3acTpaxoBaHe, MapalIeHO U
€HOBPEMEHHO C HaMasBaHE Ha aKBU3WIMOHHUTE W AJAMHHHUCTPATUBHUTE pa3XoJud M IIOCTUTAaHE Ha
MOJIOKUTENICH TEXHHYECKH Pe3yJITaT Mo OCHOBHHTE JMHHUU OusHec (BumoBe 3acTpaxoBku). ToBa e CBBp3aHO
W C OTpaHUYaBaHE BIUSHHUETO HA ONEPATUBHUTE PUCKOBH (PAKTOPU W MOJUIBPXKAHE HA aJIEKBATHH 110 Pa3Mep
U CTPYKTYpa TEXHUYECKH Pe3ePBH.

Ille npoabmku na ce mpuiara M KOHCEpPBAaTUBHATA IOJUTUMKA Ha KOMIIAHMSTA IO OTHOLICHUE Ha
MOIIbPKAHUS MHBECTHUIIMOHEH MOPTHEHII.

[lonutukara Ha ,,3/] EBponnc® A/l 3a pa3sBuTHe Ha NepcoHana Ha 3acTpaxoBaTelisl BKJIIOYBA Pa3HOOOpa3HU
(dopmu 32 00yUeHHE B CHOTBETCTBHE C LIEIUTE M TPUOPUTETUTE HA JPYKECTBOTO, KAKTO U C TIOTPEOHOCTUTE
Ha CaMUTe CIIyKUTEH.

HerouHocT Ha mpepocTaBeHaTa B TO3H JOKYMEHT HH(OPMAIIHS MOXeE Ja TIPOU3JIe3e OT CAMOTO €CTECTBO Ha
JeHHOCTTa, M3BLpIBaHa ot ,,3/] EBpounc” AJl, a uMeHHO — OT OIlEHKAaTa Ha OYAaKBAHOTO IMPOSIBJICHHUE Ha
ciydaiinu ¢akropu. [I[pomMeHn B XxapakTepa WK 4YeCTOTaTa Ha MPOSIBIIEHUE HA MOKPUBAHUTE OT JPYKECTBOTO
PHUCKOBE, OMXa MOTJIH MPSAKO Ja JOTPUHECAT 3a MPOMSHA B OCHOBHUTE (DMHAHCOBHU IMOKAa3aTeNH, Thil KaTo 3a
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YIpaBJICHUC Ha TE3UW PHUCKOBC € H3MO0J3BaHA CTATHUCTUYCCKaA I/IH(bOpMaHI/Iﬂ, HaJlIM4yHa Ha B’I)J]I‘apCKI/ISI n

EBporneiickust 3acTpaxoBaTesieH nasap.

G. NMpPOrHO3HM WU NMPHUOJIU3UTETHH CTOIHOCTH HA MeYaIouTe
»3J1 EBporHC A/l HE M3rOTBS MPOTHO3M 32 ITeYanOnTe.

H. aagMUHUCTPATHBHU, yNIPABUTEIHH U HAJ30PHH OPraHu

YIIPABUTEJIHN 1 HA/I30PHU OPT'AHU

»3J EBpounc AJl uma IByCTENEHHA CHCTEMa Ha yMpaBleHUE, ChCTOsAIIa ce OT YmpaBuTeiaeH u Hanzopen
CHBET.

YnenoBere Ha HagzopHus cbBeT ca:
Buonera BacuneBa lapakoBa

Panu I'eoprues I'eoprues

Jomuank Buktop ®@pancoa XKozed bonyen
YsenoBeTe HA YNIpaBUTEJHHS ChBET ca:
Egrenu CperocnaBoB Uruaros

Noanna IIBeranoBa L{onera

BenucnaB MuikoB XpucToB

Pymsna I'emieBa berosa

[Tersp BecennnoB ABpamos

KiarouoBu cayxuTesu:

IIpoxkypucr Ha npyxectBoto € JJumutrep CtossHOB IuMHUTPOB.

B cwoTBeTCcTBHE C HOPMATHBHUTE M3UCKBAaHUS B JAPYKECTBOTO Ca HAa3HAYEHH CHIIO OTTOBOPEH aKTIOep
(Mapwuonerna Konesa) u ppkoBoauTes BbTpenmieH KOHTPoJ (Muxawn Tenes), BbTpenieH oquTop (AHTOH
[TupOHCKH), KOUTO MOTAT jia ObJaT IPHUYKUCICHH KbM OCHOBHHSI PbKOBOJICH ChCTaB B ,,3/] EBponnc™ A/

OnepaTUBHOTO PBHKOBOJCTBO W TPEACTABUTEICTBOTO Ha ,,3/] EBpomnc” AJl ce ochbmecTBsBaT OT
WU3I'BIHUTENHUTE MY JaupekTopu EBrenu WUruatos, Moanna Ionesa, [letbp ABpamoB u Pymsna betosa,
KakTo U oT npokypucta Humutrbp JumurpoB. HaunHa Ha npeacTaBisiBaHE € CbBMECTHO OT BCEKU JIBama OT
M3OBIHATETHUTE WICHOBE HA YTPaBUTEIOHUS CHBET WJIM OT BCEKU €IMH OT M3IIBIHUTEIIHHUTE YICHOBE Ha
YpaBUTEIHUSA CHbBET CbBMECTHO C MPOKYPHUCTA.

Mexny 4YJI€HOBETE Ha YIPABUTEIHUTE M HAJ30PHHATE OpPraHH, INPOKYPUCTHT, OTTOBOPHHSA AaKTHOED,
BBTPEIIHUS OTUTOP U pbKoBoAuTeNs Ha Crienuanu3upaHara ciayk0a 3a BbTPEIIEH KOHTPOJ, KAKTO M BCEKH
BHUCIII PHKOBOJIMTEIN, OT KOWTO 3aBUCH JieiiHOCTTa Ha ,,3/] EBponnc™ AJl, HsiMa ycTaHOBEHH (DaMITHH BPB3KH
OT KaKbBTO U J]a € XapakTep.

Heiinocrra Ha ,,3/1 EBpomHc™ A/l He e 3aBucMMa OT HHAMBUAYaJTHHS NpPOQPECHOHANEH OMNHT WM
KBaNM(HUKALUS HA JIPYTU CITYKHUTEIH.

HAJ30PEH CBBET
Hme Buoaera BacuieBa Jlapakosa
JabxxHocT IIpencenaresn na Hanzopuus cbBet
www.motobul.com www.benzin.bg 76

CMoToBUL @benzin.bg

Authorised Distributor for Bulgaria


http://www.motobul.bg/
http://www.benzin.bg/
https://benzin.bg/bg
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JIOKYMEHT 3A IEHHUTE KHIKA

CiyxebeH anpec

rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpPIIBaHA IEHHOCT
u3BHH ,,3/1 EBponnc AJl, KosTO €
3HaYMMa 0 OTHOUICHHE Ha ,,3/]
EBponnc A/l

K®M narata Ha TO3M JOKYMEHT HsAMa JaHHH 3a JAPYTH y4acTHs, 3HAYUMH IO
oTHoIreHne Ha ,,3J1 EBpomnc” AJl kaTo wieH Ha ynpaBuUTeJeH/ KOHTPOJCH
OpraH u/ WK ChAPYXHUK IIPE3 MOCIEAHUTE 5 TOIUHH.

JlaHHU 32 BCUYKH JAPYTH Y4acTUs
KaTo 4ICH Ha yIpaBUTEIICH/
KOHTPOJIEH OpTaH 1/ Win
CBAPYXHHK IIpe3 MOCIeTHUTE 5
TOAWHA

K®M maTtata Ha TO3M DOKYMEHT HSAMa JaHHHM 3a IPYTW y4acTHs KaTo WICH Ha
yIpaBUTeNeH/ KOHTPOJEH OpraH W/ WIH CHAPYXXKHHUK IIpe3 HOCICTHUTE 5
TOJVHHU.

JlaHHU 32 HECHCTOSTEIHOCT,
yIpaBlICHUE OT CUHIUK UIIH
JMKBHUJALUSA, C KOUTO JIUIETO KaTo
4JIeH Ha YIPaBUTEIHUTE HIIU
HaJ30pPHU OpPTaHu € OUII0 CBBP3aHO
pe3 MOCIEAHUTE 5 TOJUHU

KbM naTara Ha mpocnexra HsIMa JaHHU 332 HECHCTOSATENIHOCT, YIIPABICHUE OT
CHHAVK WM JUKBUAANHUS, C KOUTO JIUIETO KAaTO WIEH Ha yHNpPaBUTEIHUTE WIN
HaJ[30pPHU OpPTaHu € OMII0 CBBP3aHO MPE3 MOCIETHUTE 5 TOTHHH.

OTHOCHM TIPO(ECHOHATEH OIIUT

Buonera JlapakoBa e 3aBbpimmna Bucmie obOpasoBanme B CY “KmumeHT
Oxpunckn”, cnennanHocT “TIpaBo”. PaboTuia e kKaTo IOPUCKOHCYAT U TJ1aBEH
ropuckorcynt Ha JI3U — Codwmiicku rpancku kioH. [Ipe3 1992 romuna e
HazHayeHa 3a ryaBeH topuckoncynt Ha 3IIK “Open” AJl, a Bnocnexncteue
CTaBa W3IBJIHMTENEH M TIJABeH W3MBIHUTENIEH IUPEKTOP B  CHIIOTO
npyxectBo. Ot 1998 r. yuacTBa B OCHOBaBaHETO M M3TPAKIAHETO Ha
“3actpaxoBarenHo apyxecTtBo EBpomHc” AJl karo mpencenarenl Ha
VrpaBuTenHus ChBET U H3MIBIHUTEIEH JUPEKTOP.

IIpunynuTenayu aqMUHUCTPATHBHU
MEpKHU U HaKa3aHUs

[Ipe3 mocnegHMTe MET TOAWHHW HA JIMIETO HE Ca HallaTaHU NPUHYIUTEIHU
aIMMHHCTPAaTUBHNA MEPKHM WJIM aJIMUHHCTPATHBHU HaKa3aHUS BHB BPB3Ka C
JIEeHHOCTTa My; HE € OCHKIAaHO 33 M3MaMH; B KadeCTBOTO CH Ha OTTOBOPHO
JHIEe He € OWJIO BBBIMYAHO NPSIKO WM 4pe3 CBBP3aHU JIMIA B IPOLEIYPH MO
HECHCTOATENHOCT WIH YIPABJICHUE OT CHHIHK; HE € OHJIO JUIIABaHO OT ChJ OT
MIPAaBOTO HA y9YacTHE B YNPABUTETHH W/ WM KOHTPOJIHH OPTaHM Ha APYTU
JpY’KecTBa.

Hme

Paagu I'eoprues I'eoprues

JabxkHOCT

Yaen Ha HagzopHus cbBeT

CrayxebeH aapec

rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpPILIBAHA AEHHOCT
u3BbH ,,3/1 EBponHCc AJl, KOSATO €
3HaYMMa 10 OTHOIICHHE Ha ,,3/]

EBpounc* AJ]

¢ ,EBpoxoan Bearapus’’ AJl - wien Ha Han3opHus cbBer
¢ 3acrpaxoBareino apy:xkectBo EUI' Pe” EAJl — unen Ha Hanzopuus
CBBET

JlaHHM 32 BCUYKH JAPYTH Y4acTUs
KaTo YJICH Ha yIpaBUTEJICH/
KOHTPOJIEH OpraH 1/ WK
CBPYXHHK pe3 MOCISTHUTE 5
TO/IMHU

Hacrosimm:
¢  “Bu Eiiu lIponbptit MenuaxmMbHT” OO/ — CHAPYKHHUK;

¢ “Kopnoput AnBaiisbpc” EOOJ] - enHonnueH CcoOCTBEHHK Ha
Kalyurana;

¢ “Jlayncmuxbpe - Cu Eit” EOOJl — eaHomuueH COOCTBCHHK Ha
Kalyurana;

¢ “Amnape Topuiio” OO/l — chAPYKHUK.

JlaHHY 32 HECHCTOSTEHOCT,
yOpaBJIeHHEe OT CUHANK WIH
JIMKBUJALINS, C KOUTO JIMIIETO KaTo
YJICH Ha praBHTeJ’[HI/ITC HNIn
HaJ[30pHH OpTraHH € OWJI0 CBBP3aHO
pe3 NOCIEAHUTE 5 TOUHU

Kbm JlaTaTa Ha NPOCIEKTa HAMa JaHHU 3a HECHCTOATECIHOCT, YIIPAaBJICHUE OT
CUHAUK WIH JIMKBUJAAIUA, C KOUTO JIMLOETO KAaTO YJICH Ha YIPABUTCIIHUTE UIIU
HaJA30pHU OpTaHHu € ouio CBBP3aHO IMPE3 MOCICAHUTE 5 TOIHHM.

OTtHOCHM NTPOQECHOHANICH OIIUT

Panu I'eoprues 3aBppmBa CY “Kmument Oxpuacku”, crenmansoct “TIpaso”.
Unen e Ha Co¢wuiicka afBOKaTCKa KOJerus, paboTu Kato agBokar oT 1996 r.
[pe3 mepuoga 1997 — 1999 r. e ropuanvecku KOHCYyNTaHT Ha “EBpobank” A/l
[loHacToseM € CBIPY)KHHK B AJBOKaTCKO JpYXecTBO ,Kamaimkuer u
['eoprues”.
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HpI/IHyﬂI/ITeHHI/I AIMUHUCTPATUBHU
MCPKH U HaKa3aHUA

IIpe3 mocnenHute meT roAMHM Ha JIMIETO HE Ca HaJaraHu HPUHYIAUTCIHH
aIMUHHUCTPAaTUBHNA MEPKH WJIN aJMUHHCTPATHBHU HaKa3aHUS BHB BPB3Ka C
JEHHOCTTa My; HE € OCBXKJaHO 3a U3MaMU; B KadeCTBOTO CH HAa OTTOBOPHO
JHLE He € OMII0 BBBIMYAHO MPSIKO WM Ype3 CBBP3aHU JIMIA B IPOIEIYPH MO
HECHCTOSTENHOCT WM YIPABICHUE OT CUHJUK; HE € OHJIO JIMIIABaHO OT ChJ OT
[PaBOTO HA y4acTHE B YNPABUTEIHU M/ WIM KOHTPOJHH OPraHH Ha JPYTH
JpYKecTBa.

Hme Jomunuk Buxrop ®@pancoa Kozed bonyen
J1baxHOCT Yien Ha HagzopHus cbBeT
CuiyxeOeH anpec rp. Codus, Oy “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBAHA AEHHOCT
u3BHH ,,3/1 EBponnc AJl, KosTO €
3HaYMMa 0 OTHOLICHHE Ha ,,3/]

EBpounc* AJ]

¢ ,,3acrpaxoBarenno Jpyxecrso EBponnc Kusor” EAJl — uneH Ha
CbBeTa Ha IUPEKTOPUTE;
¢ ,Espounc Unmypsuc I'pyn” AJI —unen Ha CbBeTa Ha AUPEKTOPUTE.

JlaHHM 32 BCUYKH JAPYTH Y4acTUs
KaTo 4JICH Ha yIpaBUTEINICH/
KOHTPOJIEH OpTraH 1/ WK
CBIPYXHHK TIpe3 MOCISTHUTE 5
TOAUHA

Hacrosimm:
¢ ,,Ec Cu Aii conap Bearapusa” EOO/I — ynpasurern;

¢ ,,CuTu Ap” OOJ — ympasurern,
¢ ,bu/lu E¢p” OO/ — ynpaBuren u CbIpYyKHUK;
¢ ,Ec Cu Aii Conap bbarapus” OO/l — ynpasuten.

IIpexpaTenu:

¢ ,Hurepamepuxan Bovarapus’® 3EAJl — u3nbIHHTENEH TUPEKTOP 10
07.10.2013 r., kaTo KbM JaTaTa Ha MPOCIEKTA JIUIETO HE € U3IBIHUTEICH
JUPEKTOP Ha TOBA APYKECTBO.

¢ LK/ Juzaiin” — ynpasuten no 06.10.2014 r., xato kbM jgarata Ha
IIPOCHEKTA JIUIETO HE € YIPABUTEN Ha TOBA APY>KECTBO.

JlaHHU 32 HECHCTOSTEIHOCT,
yHOpaBlIeHHUE OT CHHIUK HITH
JUKBHUIANHUS, C KOUTO JIUIETO KaTo
YJICH Ha YIPaBUTEIHUTE UITH
HaJ30pPHU OPraHu € OWIJI0 CBBP3aHO
pe3 MOCIEIHUTE S TOJUHU

Kem JlaTaTa Ha NIPOCIHEKTa HAMa JaHHU 3a HECHCTOATECIHOCT, YIIPaBJICHUE OT
CUHAUK WX JIMKBUJAAIUs, C KOUTO JIMIETO KAaTO WICH Ha YIIPABUTCIHUTEC UJIN
HaJA30pHU OpTraHu € Q70 CBBP3aHO IMPE3 NMOCICAHUTE 5 TOJWHU.

OTHOCHM TIPO(hEeCHOHATIEH OIIUT

Jomuank bonyeH e mpumoOMin MarucTbpcka cremneH ,,busHec mkoHOMHUKa™’.
Toit e wmexngyHapomeH OH3HEC KOHCydATaT C HHTGH3MBEH OIHUT B
MEXIyHapoIHATa THProBUS W (HMHAHCH, JUIUIOMANMSATa W  IIOJIHTHKA.
3amovHan e CBosiTa Kapuepa B XOJAHJICKHS (DMHAHCOB CEKTOP, a UMEHHO B
ABNBank, paboTeiikn kaTo MEHHPKMBHT KOHCYJITAaHT 3a nepuona 1973-1977
r. [To-KkBCHO, TO¥ Ce OpHeHTHpa KbM IyOIHUYHHS CEKTOp, 3aeMalKy HIKOJIKO
JUIUIOMATHYECKN JUTBKHOCTH B XOJIAHJCKHUTE NPEACTaBUTENICTBA B Uy)KOMHA
(Manaiizust, Kanana, Slnonus, Kwuraii). Ilpe3s 1989 roamna r-u BoayeH ce
Bphlla B XONAaHIWS W € Ha3HaueH 3a II3mbIHMTENeH JUPEeKTop Ha
XomaHJCKaTa areHIUs 3a BBHINHA THPTOBHS M WHBECTHIMM M € Ha TasH
no3unus 10 2003 . [1pe3 2003 r. e mokaHeH OT OBATapCKOTO MPABUTEIICTBO 1A
CTaHe CBBETHHK B TIpoleca Mo npuemaHe Ha PemyOmmka bearapus B
EBponeiickus cpro3, kato 3aema nosuuus 1o 2006 r. Ot 2006r. Toil 3aema
pa3IMYHU PHKOBOJHU MO3UIMH B JPYKECTBA, YaCT OT XOJAHICKHS XOJIMHT
Achmea. Toii Biagee cBOOOAHO XONAHACKH, aHTIHUCKH, PPEHCKH U HEMCKH
e3HK.

HpI/IHyIII/ITeJ'IHI/I AIMUHUCTPATUBHU
MCEPKHU U HaKa3aHUA

IIpe3 mocnenHuTe meT roAMHM Ha JIMLETO HE Ca HAJaraHd MPUHYIUTCIHH
aJMHUHUCTPAaTUBHU MEPKM WJIM aJIMWUHUCTPAaTHMBHHM HAKa3aHWs BBB BPB3Ka C
JEWHOCTTa My; HE € OCBXKJaHO 3a U3MaMHU; B Ka4eCTBOTO CH HAa OTTOBOPHO
JIUIe He € OWI0 BBBIMYAHO MPSIKO WM Ype3 CBBP3aHM JIMIA B MPOLENYpPH MO
HECHCTOSATENHOCT WM YIPaBJICHHE OT CHH/MK; HE € OMIIO JIMIIABAHO OT ChJ] OT
NpPaBOTO HA y4acTHUE B YNPABUTENHH W/ WIK KOHTPOJIHH OPraHd Ha APYTH
JIPY>KECTBA.
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YIIPABUTEJIEH CBBET
Hme Beauciaas MuiikoB Xpucros
J1baxHOCT YjieH Ha YIIPaBUTEJHHSA ChBET
CuiyxeOeH anpec rp. Codus, Oyn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBAHA AEHHOCT
u3BbH,, 3/ EBponnc* AJl, xosaro e
3HaYMMa 0 OTHOLICHHE Ha ,,3/]

EBponnc A/l

¢  “EBpoxoua bbarapus” A/l — wieH Ha YIpaBUTEIHUS ChBET;

¢ “Crapkom Xoaauur” A/l — wieH Ha CpBeTa Ha AUPEKTOPUTE.
¢ “3acrpaxoBatenHo apy:xecrso EUT Pe” EAJl — unen na Han3opuus
CBBET

JlaHHM 32 BCUYKH JAPYTH Y4acTUs
KaTo 4JICH Ha yIpaBUTEIICH/
KOHTPOJIEH OpTaH 1/ WIn
CBAPYXHHK IIPe3 MOCIECIHUTE 5
TOAUHA

IIpexpaTenu:

¢ “Baakancka TenexkomyHuxanuonHa Komnanus” EOO/l — eqHonmmueH
cobcTBeHnk Ha KamuTtama g0 11.06.2012 r., karo KbM [garata Ha
MPOCMeKTa JUIETO He ¢ eIHONUYeH COOCTBEHHWK Ha KamuTana Ha TOBa
JPYKECTBO;

¢  “Bu Eiiu lIponsprn MennaxmbuT” EOO/l — enHONMMYEeH COOCTBEHHUK
Ha Kamurtana 10 16. 05. 2013 r., kKaTo KbM JaTaTa Ha MPOCIEKTA JUIETO
HE € eJHOJIMYCH COOCTBEHHUK Ha KalluTaja Ha TOBa JIPYKECTBO;

¢ “BM24.BI'” EOO/J] (3aM4eH0) — eIHOJUYCH COOCTBCHMK Ha KaluTala
10 10.04.2017 r. kaTto KbM JaTaTa Ha MPOCIEKTA JUIETO HE € €IHOINICH
COOCTBEHHK Ha KalluTasia Ha TOBa JAPYKECTBO;

¢  “I'pmiinxayc IIponspTuc” A/l (c npeanmHo HanMeHoBaHue “EBpoxonn
Wmotu” AJl) — unen Ha CpBera Ha qupekropute Ao 16.12.2013 r., kato
KbM JIaTaTa Ha MPOCIIEKTa JIMLETO He ¢ wieH Ha ChBeTa Ha JUPEKTOPUTE
TOBA JIPY)KECTBO.

JlaHHU 32 HECHCTOSTEIHOCT,
yHOpaBlIeHHUE OT CHHIUK HITH
JUKBHUIANHUS, C KOUTO JIUIETO KaTo
qJIeH Ha YIPaBUTEIHUTE FITH
HaJ30pPHU OpPraHu € OUII0 CBBP3aHO
pe3 MOCIEIHUTE S TOJUHU

K®M matata Ha mpocmekTa HsSMa JaHHH 33 HEChCTOATEIHOCT, YIPaBICHHE OT
CHHIVK WM JUKBUAANNS, C KOUTO JIUIETO KAaTO WICH Ha yHPaBUTEIHUTE WIN
HaJ[30PHU OPTaHU € OMIIO0 CBBP3aHO Mpe3 MOCISTHATE 5 TOJHHH.

OTHOCHM TPO(ECHOHATICH OIHT

Benucnas XpucroB nputexxaBa Haa 20 TOJUIIEH OMUT KaTo aJABOKAT W
KOHCYNITaHT B OO0JIaCTTa Ha TPaKAaHCKOTO, THPTOBCKOTO, OaHKOBOTO U
3aCTPaxOBaTEIHOTO MPABO, & CBHIO M HaA 15 TOOWIIEH OMHUT B CTOMAHCKOTO
ynpasieHne. Kapuepata My BKIIOYBA peluIla PHKOBOTHH JITHKHOCTH B
Ka4eCTBOTO My Ha WIIEH Ha YNpPaBUTEIHM M HAJ30pDHH CHBETH Ha OaHKH,
3aCTpaxoBaTEIHU KOMITAHWUM, MYOJIWYHH M YaCTHU THPrOBCKU JPYKECTBa U
PBKOBOJIMTEN Ha MpaBeH OTAeN. BenucnaB XpUCTOB ChIIEBPEMEHHO € aJBOKAT
Ha CBOOOJHA MpaKTHKa W MPUTEKaBa MArkCTbpPCKa CTENCH MO MPaBO OT
OpUIUUECKHUAT (pakynteT Ha COPUICKUS YHUBEPCUTET.

Hme

Hoanna IIBetanoBa LloneBa

JabkHOCT

HN3nbaHUTeIeH AUPEKTOP

CryxebeH aapec

rp. Codus, 6yn. “Xpucrodop Komym6” Ne 43

JlaHHM 32 U3BBPIIBAaHA ICHHOCT
n3BBH ,,3/1 EBponHCc AJl, KOSITO €
3HaYMMa 10 OTHOIICHHE Ha ,,3/]
EBpounc AJl

¢+ ,,3acrpaxoBarenno [Ipy:xkectso EBponnc dKusor” EAJ - 3amMecTHUK -
npexacenaren Ha ChBeTa Ha TUPEKTOPUTE;

+ ,.3actpaxoBarenHo apyxectso EUI Pe” EAJl — M3nbaanTeneH wieH
Ha YTIpaBUTEITHHS CHBET.
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JlaHHU 32 BCUYKH JAPYTH y4acTus
KaTo 4ICH Ha yIpaBUTEIICH/
KOHTPOJIEH OpTaH 1/ WiIn
CBIPYXKHHK TIpe3 MOCISTHATE 5
TOAWHA

Hacrosimmm:
¢  “Kanurtan —3000” A/l — unen Ha ChBET Ha JUPEKTOPUTE;

¢  “Keiioba Herybpk” A/l — unen Ha CbBeTa Ha JUPEKTOPUTE.

Ipexparenu:
¢  “BM24.BI'” EOO/JI — ynpasuten a0 10.04.2017 r. kato kbM jaraTa Ha
MPOCIIEKTA JIMIETO HE € YIIPaBUTE Ha TOBA APYKECTBO;

¢ “HUupunenabHT Bbpoyakact Brarapua” OO/ — ynpasuren no 12. 03.
2009 r., kaTo KbM JaTaTa Ha MPOCHEKTa JIMLETO HE € yIpaBUTeN Ha TOBa
JIPY>KECTBO;

¢ “Menukba AcuctbHe Mapuuanonosa” AJl — npencrasuren no wi. 234
T3 Ha unena Ha ChBera Ha jaupekrtopure — ,,J1a0pn Kom” EOOJ mo
05.12.2012 r., xaTo XbM JaTaTa Ha IPOCIEKTa JIUIETO HE € YIpaBUTEN Ha
TOBA JPYKECTBO.

¢+ “Espounc — 3apaBHo OcurypsiBane” EAJI — 3amecTHHK - TpeicenaTen
Ha CobBera Ha nupekropure go 27. 06. 2017 r., karo kbM Jarata Ha
IIpOCIEKTa JIMLETO He € 3aMEeCTHHK - Impexacenaren Ha CbBeTa Ha
JUPEKTOPHUTE;

JlaHHHM 32 HECBCTOATENHOCT,
yIpaBlIeHUE OT CUHIUK WU
JIMKBHUJALUSA, C KOUTO JIUIETO KaTo
4IeH Ha YIPaBUTEIHUTE HIIU
HaJ30pHHU OPraHu € OMII0 CBBP3aHO
pe3 MOCIEIHUTE 5 TOJUHU

Kem JlaTaTa Ha NPOCIHEKTa HAMa JaHHU 3a HECHCTOATECIHOCT, YIIPaBJICHUE OT
CUHAUK WX JIMKBUJAAIUs, C KOUTO JIMIETO KAaTO WICH Ha YIIPAaBUTCIHUTEC UJIN
HaJA30pHU OpTraHu € om0 CBBP3aHO IMPE3 NOCICAHUTE 5 TOJAWHHU.

OTHOCHM TIPO(hECHOHATEH OIUT

Moanna IloneBa e 3apppmmia Bucie obpasosanme B CY  “KimimMeHt
Oxpuacku”,  Maructbp  “Ouzuka” M OpUTekKaBa  JOIBIHUTEIHU
CHeHaNn3aiiuy 1 NpoecHoHaNeH cepTU(HKaAT 10 MEHHDKMBHT OT Bucre
yuuiaie o MeHHIKMBHT KbM HBY 1 oT Open University, London. Ot 2002
I. € padoTmia KaTo KOHCYITaHT B 00JacTTa Ha MapKeTHHTa M IPOAaXOHUTE B
Pa3BUTHETO Ha KIOHOBA M areHTCKa MpeXka Ha “3acTpaxoBaTeNHO APYKECTBO
EBponnc” AJl. Ot 2004 r. mo 2007 r. e M3nbiaHUTENEH IUPEKTOp H
npencrasisiBail “EBPOWHC — 3apaBHo ocurypsiBane” A/l

Hme Pymsna I'emeBa beroBa
JUrbiKHOCT H3nbaHATEIeH THPeKTOP
CayxebeH agpec rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBaHA IEHHOCT
u3BBH ,,3/1 EBponHc* AJl, KOSATO €
3Ha4YMMa 1o OTHOIIEHUE Ha ,,3]]

EBpounc* AJ]

¢  “Kio bu U Unmypsuc (FOpbn) Jumurua — Kion Copus” KUT-
yIpaBUTEN

¢ ,3actpaxoBarenno apyxecrso EUI" Pe” EAJl — M3nbiaHuTENCH YieH
Ha YTpaBUTEIHUS ChBET

JlaHHU 32 BCHYKH IPYTH yIaCTHS
KaTO YJICH Ha yIpaBUTEIICH/
KOHTPOJIEH OpraH 1/ WIH
CBHAPYXKHHK TIPE3 MOCICIHUTE 5
TOJIMHH

KbM narata Ha mpocnekTa HiMa JaHHU 3a APYTH ydacTHsl KaTo 4ieH Ha
yTpaBUTENeH/ KOHTPOJIEH OpTaH W/ WK ChAPYKHUK Npe3 IOCIESTHUTE 5
TOAWHN.

I[aHHI/I 3a HCCBCTOATCIIHOCT,
yrpaBJICHUC OT CUHIAWK WJIN
JIMKBUAAuA, C KOUTO JIMIETO KaTo
YICH Ha YIIPABUTCIHUTE UJIN
HaJA30PpHU OpraHu € ouio CBBP3aHO
Mpe3 MOCICAHUTE 5 ronuHU

K®M matata Ha mpocmekTa HsSMa JaHHH 32 HEChCTOSATEIHOCT, YIpPaBICHHE OT
CHHIVK WM JUKBUAANNS, C KOUTO JIMIETO KAaTO WICH Ha yNPaBUTEIHUTE WIN
HaJ[30PHU OpPTaHU € OMII0 CBBP3aHO Mpe3 MOCISTHATE 5 TOIUHH.

OTHOCHM TIPO(ECHOHATICH OIHT

Pymsna Beropa e 3aBppmmia “®Paxynrera mo Martemaruka u Madopmarnka”
Ha CVY ,Kmument Oxpuacku” Cbe CTEEH MarucTep, a Brocienctsue CA
“O. A. llenos” ,»3aCTPAxXOBaTeNIeH W CONMANICH MEHHPKMBHT .
Kpamudummpan aktroep — wieH Ha beiarapcko aktioepcko npyxkectso (BA),
IBJIHOMIPABEH WieH Ha MekayHapoaHara akTioepcka acounuanus (IAA) u
“I'pyn Koncynrarus”.
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[IpodecuonanHusAT cu OBT B 3acTpaxoBaHETO 3amoyBa 1pe3 1995 r. xato
ekcmept ,,00mo 3actpaxoBane” B ,,Codpus Unc” AJl. Ta ce npuckeanHsBa
kbM ekuna Ha “Krio bu U Unmypwsre (FOpwn) Jlumutua — Kinon Codust” ot
€caMOTO Hayajo Ha JeiHocTra My B bbarapus mpe3 1999 r. xarto I'maBen
eKCIepT ,,3710M0JIyKa U MEAUIUHCKU 3aCTPaxOBKU™~ U akTioep. Brocnencreue
IpeMHrHaBa Ha ATBXHOCT Iloprdommo mMeHHIKED ,,CrenuduaHn pucKoBe”.
Ot mawamoro Ha 2011 r. go romm 2012 1. r-xa beroBa ¢ 3aMeCTHHK —
ynpasuren Ha ,,Kto bu U - knmon Codust” 1 IpogyKToB MEHUIUKBD ,,MOpCKo 1
eHepruitHo 3actpaxoBane” 3a Llentpanna u M3touna EBpona. Ot romu 2012 r.
T4 cTaBa Ympasuten Ha ,,Kio bu U - knon Codusa” u [Hoprdonuo Merumxsp
,»MOpCKO U eHepruiiHO 3acTpaxoBaHe” 3a lLlentpanmna u M3touna EBpoma.
IIpes 2014 r. Pymsana beroBa craHa U3OBIHUTEICH JOUPEKTOpP Ha
,,3aCTPaxoBaTeNHO ApyxecTBo EBpounc™ AJI.

IIpuHynuTenHy agMUHUCTPATHBHU
MEpKH U HaKa3aHUs

IIpe3 mocieHUTE MET TOJMHHM Ha JIMIETO HE Ca HaJaraHd NPUHYIUTEITHH
aJIMUHUCTPATHBHH MEPKH WM aJMHHHCTPATHBHU HAKa3aHUS BbB BPB3Ka C
NEHOCTTa My; HE € OCHXKIaHO 3a U3MaMH; B Ka4eCTBOTO CH Ha OTTOBOPHO
JHIe He ¢ OHJIO BBBIMYAHO HPSIKO MM YpE3 CBBP3aHH JIMLA B HPOLEAYPH O
HECHCTOSATEIHOCT WM YIPABJICHHE OT CHH/IHUK; HE € OHJIO JIUIIABaHO OT ChJ OT
[PaBOTO Ha yYacTHC B YINPABUTEIHH ¥/ WM KOHTPOJIHH OPraHH Ha JPYTH
JPY’KECTBa.

HNme [erbp BecernnoB ABpamon

J1bakHOCT Ipenceragen na YnpaBuTeJHHS cbBeT W [JlaBeH M3NbJIHHTEIeH
JUPEKTOP

CayxebeH agpec rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBaHA ICHHOCT
u3BHH ,,3/] EBpounc® A/, xosrto e
3Ha4YMMa 10 OTHOIIEHUE Ha ,,3]]

EBpounc* AJ]

»3acTpaxoBaresiHo aApyxkectso EUIT Pe” EAJl — Ilpencenaren u
H3II'BJIHUTEIICH WICH Ha YIIPaBUTEIHUS ChBET

JlaHHH 32 BCUYKH JAPYTH Y4acTHUs
KaTO YJICH Ha yIPaBUTEIICH/
KOHTPOJIEH OpTaH 1/ WIn
CBIPYKHHK Tpe3 MOCIeTHUTE 5
TOAUHA

e ,Beaes UnuBect” EOO/I- YmpaBuTen u eTHONUYEH COOCTBEHUK Ha
Karurajga

e ,Beaes” EOO/I - YnpaBuren 1 ¢IHOJHYCH COOCTBEHHK Ha KarUTaja

e baun” A/l — unen Ha ChBeTa Ha IUPEKTOPUTE

JlaHHY 32 HECHCTOSTETHOCT,
yIpaBlIeHHE OT CHHINK HITH
JMKBHUANHS, C KOUTO JIUIETO KaTO
qJieH Ha YIPaBUTEIHUTE FITH
HaJ30pPHU OpPraHu € OUII0 CBBP3aHO
pe3 MOCIEAHUTE S TOJUHH

Kbm JlaTaTa Ha NPOCIHEKTa HAMa JaHHU 3a HECHCTOATECIHOCT, YIIPAaBJICHUE OT
CUHAUK WM JIMKBUJALUs, C KOUTO JIMLIETO KAaTO YWICH Ha YIPAaBUTCIHUTE WUIH
HaJI30pHU OpTraHu € Q70 CBBP3aHO MPE3 NMOCICAHUTE 5 TOJAUHU.

OTHOCHM MPO(ECHOHATICH OIHT

IIersp ABpamoB 3aBbpIIBa Bucil HHCTUTYT 3a HApOAHO CTOMAHCTBO — BapHa
mpe3 1979 r. Toii uma mpumoOUTa MarucTbpcka crenel ,,Mkonomuka’’. Mma
MHOXXECTBO IPUOOJUTH CICIIUIUIOMHH KBaJM(UKALMH, a WMEHHO -
cnerpanHocrra  “EdextuBHO ympaBnenne Ha npegnpustie” - Bucm
nkoHomudeckn HHCTHTYT — Codus, 1986 r.; no cnenmannoctta "OCHOBH Ha
MEHHDKMBHTA” — Bucmra mkona 3a ynpasnenue n MHCTHUTYTa 3a THPTOBCKO 1
CTOTIAHCKO ympaBiieHne npu MuHucrepckn cvBer Ha PB, 1992 r.; mo
CHENUATHOCTTa “3acTpaxoBaTENIHO NEN0” — YHUBEPCHTET 3a HAIIMOHAIHO U
cBeToBHO cromancTBO — Codumsa, 1995 r.; Ceprudukar mo ISO 9000 mo
cHenuayHOCT “MapKeTUHI M MEHHMDKMBHT  — VIHCTUTYT 1O MapKeTHHI U
MeHHDKMBHT - Codust 1 ABctpuiickara Denepanna Cromnancka Kamapa, 2000
r.; Cneunanuzanus “3acrpaxoparento jaeno”’, ['epmanus, 2003 r. B nepuona
or 09.1994 r. go 06.1998 r. € TIJIaBeH JUpekTop Ha JIbpkaBeH
3acTpaxoBaTesieH MHCTUTYT - Bunun. B nmepuoaa ot 07.1998 r. no 02.2002 r.
e ympaeuren Ha “JI3WM — OBIIO 3ACTPAXOBAHE” AJl — Bumun. B
mepuoga ot ot 02.2002 r. mo 03.2016 1. e Ilpencemaren Ha YC 1
Wznenaurenen pupexrop Ha “X/IM 3actpaxoBane” AJl.

HpI/IHyIII/ITeJ'IHI/I AIMUHUCTPATUBHU
MCPKH U HaKa3aHUA

Hpe3 MOCICAHUTE NET TOAWHU Ha JIMICTO HE Ca HaJlaraHu MNPUHYAWUTCIIHU
AIMUHUCTPATUBHU MCEPKW WK aJIMHUHUCTPATUBHU HAKAa3aHWA BHB BpPbH3Ka C
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JIEeHHOCTTa My; HE € OCHKIAaHO 33 M3MaMH; B Ka4eCTBOTO CH Ha OTTOBOPHO
JHLE He € OMI0 BBBIMYAHO MPSIKO WM Ype3 CBBP3aHU JIMIA B IPOIEIYPH MO
HECHCTOSTENHOCT WM YIPABICHUE OT CUHNK; HE € OHMJIO JIMIIABAaHO OT ChJ OT
MIPAaBOTO HA y9YacTHE B YIPABUTEITHH W/ WIN KOHTPOJHH OPTaHM Ha JPYTH
JpY’KeCTBa.

Hme Errenu CeerociaBos Urnatos
JUTbKHOCT H3nbaHuTEIeH THPEKTOP
CuiryxeOeH anpec rp. Codus, Oy “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpPILIBaHA IEHHOCT
u3BbH ,,3/] EBpounc® A/, xosto e
3HaYMMa 0 OTHOLICHHE Ha ,,3/]
EBponnc A/l

KbM natara Ha mpocrniekta HsMa JaHHU 3a M3BbpLIBaHA JEHHOCT U3BBHH ,,3/]
EBpounc® AJl, kosiTo € 3HaurMa 1o oTHOIeHue Ha ,,3/] EBpounc® AJl.

JlaHHU 3a BCHYKH JIPYTH yIacTHS
KaTo 4JICH Ha yIpaBUTEIICH/
KOHTPOJICH OpTaH 1/ WiIn
CBAPYXHHK IIpe3 MOCIESIHUTE 5
TOJIMHU

K®M maTata Ha mpocriekTa HMa JaHHU 3a APYTH y4acTus KaTo WieH Ha
yIpaBHUTeNIeH/ KOHTPOJICH OpraH W/ WIH ChAPYXKHUK Mpe3 TOCIeAHUTE 5
TOJIVHHU.

JlaHHU 32 HECHCTOSTEIHOCT,
yIOpaBlIeHHUE OT CHHIUK HITH
JUKBHUIANHUS, C KOUTO JIUIETO KaTO
YJICH Ha YIPaBUTEIHUTE UITH
HaJ30pPHU OpPTaHu € OUII0 CBBP3aHO
pe3 MOCIEIHUTE S TOJUHU

Kem JlaTaTa Ha NIPOCIHEKTa HAMa JaHHU 3a HECHCTOATECIHOCT, YIIPaBJICHUE OT
CUHAUK WIH JIMKBUJAAIUs, C KOUTO JIMIETO KAaTO WICH Ha YIIPABUTCIHUTEC UJIN
HaJA30pHU OpTraHHu € (7810 CBBP3aHO MPE3 NMOCICAHUTE 5 roauHMU.

OTHOCHM TIPO(hECHOHATEH OIUT

IIpe3 1997 r. npunoOuBa MarkuCThpPCKa CTEICH MO CIEIHATHOCT ,, TeXHOIOTHS
1 OpraHM3alys Ha aBTOMOOWIHHS TpaHCHopT” B TeXHHYeCKH YHHBEPCHTET —
Codus. Ipe3 2000 r. ¢ Ha3HAYEH 32 HAYATHUK OTAEN ,,JIukBugamus’” B ,,JI31
— O6mpo 3actpaxoBane” EAJI. Ilpe3 2002 r. e Ha3Ha4YeH 3a AMPEKTOp Ha
IUpEeKIus ,,ABTOMOOMIHO 3acTpaxoBane’’. IIpes 2009 r. e Ha3HaueH 3a
MEHHIKBp ,,O0CmyXBaHe Ha wLIeTH 000 M JKUBOTO3aCTPaxOBaHE B
LAurepamepukan bwarapus’® 3EAJl. Ilpe3 2013 r. e Ha3HaueH 3a
PwroBoanTen HanpasieHue ,,JIukBuaanys Ha metu’’ B ,,3/1 EBponnc’” A/l

IIpuHynuTenHn aqMUHUCTPATHBHU
MEpKH ¥ HaKa3aHHs

IIpe3 mocneqHUTEe MEeT TOJMHHM Ha JIMIETO HE Ca HaJaraHd NPHUHYIUTETHH
aJMHUHUCTPATHBHA MEPKH WM aJMHHHCTPATHBHU HaKa3aHUS BbB BPB3Ka C
IeHHOCTTa My; HE € OCHXKAAHO 3a M3MaMH; B KaueCTBOTO CH Ha OTTOBOPHO
JHIe He ¢ OHJIO BBBIMYAHO MPSIKO MM Ype3 CBBP3aHH JIMLA B MNPOIEAYPH MO
HECBHCTOSTEIHOCT W YIPaBJICHUE OT CHHIHK; He € OHJIO JIMIIABAHO OT ChJ OT
[PaBOTO Ha yYacTHE B YINPABUTEIHH ¥/ WK KOHTPOJIHH OpPTaHd Ha JPYTH
JPY’KeCTBa.

INPOKYPUCT
Hme Jumutsp CTosiHOB JIUMUTPOB
Jirb:xxHoCT IIpoxypucrt

CryxebeH aapec

rp. Codus, 6yn. “Xpucrodop Komym6” Ne 43

JlaHHM 3a U3BBpPIIBaHA IEHHOCT

U3BHH ,,3/1 EBponnc AJl, kosiTo €
3Ha4YMMa 1o OTHOIIeHue Ha ,,3]]
EBpounc AJl

¢ “Empoxoan Bearapusa” AJl — 3amectHHK — npeacenaTen Ha Hagzopaus
CBBET
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JlaHHU 32 BCUYKH JAPYTH y4acTus
KaTo 4ICH Ha yIpaBUTEIICH/
KOHTPOJIEH OpTaH 1/ Win
CBIPYXKHHK TIpe3 MOCIeTHATE 5
TOAWHA

Hacrosimm:

¢  “EBpoaomxuctuk Texnoabaxuc” EOO/I — ynpasutem;

¢ “Keiioba Heryspk” AJl — B3nbiaHUTENIEH AUPEKTOP;

¢ “KpueiituB Codpryenp Comomrbae” EOO/I — ynpaBuren u eHOJINYEH
COOCTBEHHK Ha KaluTana,;
“CrapkoM Xoaa” A/l — wieH Ha CpBeTa Ha TUPEKTOPUTE;
“Aaxomepc’ EOO/I - Ynpasuren

Ipekparenu:

¢ “Bbaakancka Teaexomynukanuonna Komnanna” EOOJ] — ynpasuten
ot no 28.08.2012 r., xkaTo KbM JaraTa Ha IPOCHEKTa JHMIETO HE €
yIpaBUTEIl Ha TOBA JIPYKECTBO;

¢ “I'pmiinxayc IIpombpruc” AJl — U3OBIHUTENEH JUPEKTOP 10
16.12.2013 r., kato KbM JaTaTa Ha IPOCHEKTa JHLIETO HE €
U3IIBJIHUTEIICH JUPEKTOP Ha TOBA JIPY’KECTBO;

¢ “Espoxong Umorn” EOOJ — ympasuren go 05.03.2014 r., katro KbM
JlaTaTa Ha NPOCIIEKTA JIMLIETO HE € YIPABUTEIl HA TOBA JPY)KECTBO;

¢ “Exosepa” EOO/JI — eqnonudeH cOOCTBEHMK Ha KallUTana U yHpaBUTEI
10 27.01.2017 1., KaTo KbM JaTaTa Ha MPOCIEKTA JIUIETO HE € CAHOIUYCH
COOCTBEHHK Ha KaluTalia ¥ yHpaBUTell,

¢ “IIpodonnka” EQOOJ — ympasuten 1o 05.03.2014 r., kaTo KbM garata
Ha IPOCIIEKTA JIULIETO HE € YIIPAaBUTEI HA TOBA JPYKECTBO.

¢ “CmaprtHer” EAJl — UsnbinuteneH uneH Ha ChBeTa Ha AUPEKTOPUTE 10
05.12.2015 r., karo KbM JaraTa Ha INPOCIEKTa JIMIETO HE ¢€
M3npnaureneH uned Ha ChBeTa Ha JUPEKTOPHUTE HAa TOBA APY’KECTBO.

JlaHHHM 32 HECBCTOATENHOCT,
yIpaBlICHUE OT CUHIUK UIIH
JMKBUAINS, C KOUTO JIULETO KaTo
4ICH Ha YIPABUTEIHUTE HUIIN
HaJ30pPHHU OPraHu € OMII0 CBBP3aHO
pe3 MOCIEIHUTE 5 TOJUHU

¢ “dap Koncyar” OO/l — B IMKBHIALMSA — CHIPYKHUK U YIPaBUTEIL.

KsM pmaTata Ha mpocmekTa HAMa APYTH IAHHM 33 HECHCTOSTEIHOCT,
yIpaBlIeHHEe OT CHHIWK WM JIMKBHAAIWSA, C KOHTO JIMIETO KaTo WIEH Ha
YIIpaBUTEIHUTE WM HAJ30PHM OPTaHU € OWJI0 CBBP3aHO Ipe3 MOCIeIHHUTE 5
TOAWHU.

OTHOCHM MPO(ECHOHATICH OHUT

Jdumutsp JIMMHUTpOB mpHTEkaBa MarucThbpcka CTENeH Mo ,EnekTpoHWka n
aBroMaruka” oT Texnuuecku yHuBepcureT — rp. Codus. Ot 1998 r. mo 2006
r. ¢ omn M3mbiHHMTENeH OUPEKTOp Ha XOJIMHTOBOTO JpykecTBO “‘CrapkoM
Xonmuar” AZl. Ot 2005 r. e mpokypuct Ha “3J1 EBponnc” AJl, xaro ot 1998
r. 10 2005 1. e 6mn gupekrop “UHPOpManmoHHO 00CITy)KBaHE, CTATHCTHKA U
aHAIHM3K”~ B CBHIOTO JPYKECTBO.

APYI'U KJIFOYOBH CJOYKUTEJIHN

Hme

AnTOH UoToB IIupoHckn

JdabxkHOCT

BbTpemen oautop

CrayxebeH aapec

rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpPIIBaHA ISHHOCT
u3BBH ,,3/1 EBponHc AJl, KOSATO €
3HaYMMa 10 OTHOIICHHE Ha ,,3/]
EBpounc AJl

KbM matara Ha mokyMeHTa HsAMa JaHHH 32 M3BBpPUIBAHA JEHHOCT W3BBH ,,3/]
EBpounc® AJl, kosiTo € 3HaunMa 1o oTHoleHue Ha ,,3/1 EBpounc® A/l

JlaHHU 3a BCHYKH JIPYTH yIacTHS
KaTo WICH Ha YIIPaBUTENICH/
KOHTPOJIEH OpTaH ¥/ WIH
CBAPYKHHK Tpe3 MOCISTHATE 5
TOAMHU

IIpekpaTeHu:
e ,3acrtpaxoBaTreqHO ApYy:kecTBO EBpounc’ AJl — u3mbIHHTEIEH
mupektop a0 07.09.2016 r., kaTo KbM JaTaTa Ha MPOCIIEKTA JHIETO
He e VI3UbIHUTENeH IUPEKTOp Ha TOBA IPYIKECTBO.

I[aHHI/I 3a HCCBCTOATCIIHOCT,
YIpaBJji€eHUE OT CUHAWK WUJIN

KbMm JlataTa Ha MNPOCHEKTa HAMa NaHHU 3a HECHCTOATCIHOCT, YIIPaBJICHUE OT
CUHAUK WJIN JIMKBUAALUA, C KOUTO JIMLETO KAaTO YJICH Ha YIPABUTCIIHUTE WUJIN
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JIMKBHIALUS, ¢ KOUTO JIUIETO KaTo
4JieH Ha YIPaBUTEIHUTE WU
HaJ[30pHH OpTraHH € OUJI0 CBBP3aHO
pe3 MOCIEIHUTE 5 TOJUHU

HaJ[30pPHU OpPTaHu € OUII0 CBBP3aHO MPE3 MOCIETHUTE 5 TOJUHH.

OTHOCHM TIPO(hECHOHATICH OTHUT

Anton IlupoHcku npuTexkaBa Marucrepcka creneH 1o “IIpunoxxna
maremaTtruka” or BMEU, rp. Codus. Kapuepara My BximrouBa Haj 20 roguHn
npogecuoHaneH OmuT B o0JlacTTa Ha 3acTpaxoBaHeTo. B 3actpaxoBaTenHo
npyxectBo EBpounc” AJl paboTu OT OCHOBaBaHETO Ha KOMIAHHMATA, KaTo €
3aeMal  Pa3IMYHH  PBKOBOAHU  ATBXKHOCTH, @ MMEHHO: JUPEKTOp
“ABTOMOOMJIHO  3acTpaxoBaHe”, pbKoBoIUTeN “BbTpemen koHTpod”,
3aMECTHUK — U3ITBIHUTEIICH TUPEKTOP.

HpI/IHyﬂI/ITeHHI/I AIMUHUCTPATUBHU
MCPKH U HaKa3aHUA

IIpe3 mocnennute meT roAMHU Ha JIMIETO HE Ca HaJaraHu MPUHYAUTCIHH
aIMUHHUCTPAaTUBHNA MEPKH WJIN aJMUHHCTPATHBHU HaKa3aHUS BHB BPB3Ka C
JEeHHOCTTa My; HE € OCHKIAaHO 332 M3MaMHu; B KayeCTBOTO CH Ha OTTOBOPHO
JHLE He € OMIO BBBIMYAHO MPSIKO WM Ype3 CBBP3aHU JIMIA B IPOIEIYPH MO
HECHCTOSTENHOCT WIH YIPABICHUE OT CUHUK; HE € OHJIO JIMIIABaHO OT ChJ OT
[PaBOTO Ha y4acTHC B YNPABUTEIHU M/ WIM KOHTPOJHH OPraHH Ha JPYTH
JpyXecTBa.

Hme Mnuxanna Tenes Tenen
JabxxHocT PbroBoauTen Ha “Cnenuanu3upaHa cjy:x0a 3a BbTpelleH KOHTPoJ1”
CayxebeH agpec rp. Codus, 6yn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBAaHA AEHHOCT
u3BHH ,,3/] EBpounc® A/, xosrto e
3Ha4YMMa 10 OTHOIIEHUE Ha ,,3]]
EBpounc* AJ]

KbM matara Ha mpocriekTa HsIMa JaHHU 3a U3BBPIIBaHA JICHHOCT U3BBH ,,3/]
EBponnc* AJl, kosTO € 3HaYMMa 10 OTHOLIECHHUE Ha ,,3/] EBponnc™ A/l

JlaHHU 3a BCHYKH JIPYTH yIacTHS
KaTO YJICH Ha yIPaBUTEIICH/
KOHTPOJIEH OpTraH 1/ WK
CBIPYKHUK IIpe3 IOCIEAHUTE 5
TOJIMHU

KbM mataTa Ha mpocrekra HsMa JaHHM 3a APYTH y4acTUsl KaTo WIEH Ha
yIpaBUTeNeH/ KOHTPOJIEH OpraH W/ WM CHAPYXKHHUK IIpe3 MOCICTHUTE 5
TOAWHU.

JlaHHHM 3a HECBCTOATENHOCT,
yIpaBlIeHUE OT CUHIUK UIIH
JMKBUIAINS, C KOUTO JIUIETO KaTo
4ICH Ha YIIPABUTEITHATE MIIN
HaJ30pPHU OPTaHU € OUII0 CBBP3aHO
pe3 MOCIEIHUTE 5 TOJUHU

K®m marara Ha IMPOCIICKTa HAMa HaHHU 32 HECBCTOATCIHOCT, YIIPABICHUEC OT
CUHIUK WIIN JIMKBUOANNA, C KOUTO JIMIECTO KAaTO YJICH Ha YINPABUTCIIHUTE WUIN
HaJI30pHU OpTraHu € Q70 CBBP3aHO MPE3 NMOCICAHUTE 5 roguHMU.

OTHOCHM TPO(ECHOHATICH OIHT

Muxaun TeHeB npuTexaBa BHCIIE HKOHOMHYECKO 00pa3oBaHHUe, CIIEIUATHOCT
“Ilnanupane” M nNpuUAOOMTa MarkucTbpcka CTeNeH B YHHUBEpcUTETa 3a
HalMOHAIHO M CBETOBHO crtomaHcTBO — rp. Codus. IIpes 1995 r. 3aBwpiiBa
crenaumiioMHa kBanupukanys KbM CelCKOCTONaHCKaTa aKajaeMus, ChbC
CHENUATHOCT CYETOBOACTBO, Tpe3 1998 rT. 3aBbplBa CrenuaIn3alus II0
MapkeTHHr B MHcTuTyTa 1o Mapketusr B rp. Co¢wus, a Ha cleqjBaIiaTa ro(iHa
3aBBpIIBAa Kypc MO €PEeKTHBEH MEHUKMBHT B agMUHHCTpanusTa kbM HBY.
@urypupa B CriuchKa Ha JIUIaTa, KOUTO MOTaT Ja ObAaT Ha3HAUYaBaHH OT ChJa
32 CHHIHMLM B TNPOHM3BOJCTBO IO HECHCTOSTEIHOCT IO TBProBCKUS 3aKOH.
Ipenu nma 3amoune paboTa B ,,3acTpaxoBaresiHo ApyxecTtBo EBpounc” AJl e
3aeMall  pasNINyHU JUIBKHOCTH (EKCIepT, TIJIaBeH eKCHepT, HadaJHUuK
yIpaBJieHHe, TUPEKTOP Ha JIMPEKIHs) B MUHUCTEPCTBO Ha MKOHOMHKaTa. OT
2002 r. e gupekTop BbTpemeH KOHTponl B ‘“3acTpaxoBaTeNHO IPYKECTBO
EBponnc” AJl, a moHacTosmeM ppKOBOANTEN Ha “Crienuanm3upana ciryx06a 3a
BBTpEIICH KOHTPOX, 0100peH oT 3am.-mpexacenarens Ha KDH, pprkoBomemnt
yIpaBJIeHHe ,,3acTpaxoBaTeIeH Haa30p” .

HpI/IHy}ll/ITe.ﬂHH AIMUHUCTPATUBHU
MCPKU U HaKasaHUA

F[pes NOCJIEAHNUTE NE€T I'OAUWHH Ha JIMIETO HE Ca HaJaraHu NPUHYIAUTECIHU
AAMUHUCTPAaTUBHHU MEPKW WX aJMUHUCTPATUBHU HaKa3aHWs BBB BPB3Ka C
ﬂeﬁHOCTTa My; HE € OCBHXKAAaHO 3a M3MaMH; B KaQUE€CTBOTO CH Ha OTIrOBOPHO
JIMIEC HE €© OMJIO BHBIMYAHO NpAKO WK Ype€3 CBbP3aHHU JIMLAa B IpOUEAYypH 110
HECHCTOATECIHOCT WUJIM YIPABJICHUE OT CUH/IUK; HE € OMJIO TUIIABAHO OT CbJ OT
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[PaBOTO Ha Y4acTHE B YNPABUTEIHU M/ WIM KOHTPOJHH OPraHU Ha JPYrH
JpY’KecTBa.

HNme Mapuonena Togoposa Kosnesa
JabxxHocT OTroBopeH akTIO€p
CayxebeH agpec rp. Codust, Oyn. “Xpucropop Komym6” Ne 43

JlaHHM 3a U3BBpILIBAHA AEHHOCT
u3BHH ,,3/1 EBponnc AJl, KosTO €
3HaYMMa [0 OTHOUICHHE Ha ,,3/]

EBpounc* AJ]

KbM natara Ha mpocriekta HsMa JaHHU 3a M3BbpLIBaHA JEHHOCT U3BBHH ,,3/]
EBpounc® AJl, kosiTo € 3HaurMa 110 OTHOIeHue Ha ,,3]] EBpounc® AJl.

JlaHHM 32 BCUYKH JAPYTH Y4acTUs
KaTo 4ICH Ha yIpaBUTEIICH/
KOHTPOJIEH OpTaH ¥/ WIH
CBIPYKHUK IIpe3 IOCJIEAHUTE 5
TOAUHA

KbM matata Ha mpocrekra HsAMa JaHHM 3a JAPYTH YJacTHs KaTo WIEH Ha
yIpaBUTeNIeH/ KOHTPOJEH OpraH W/ WM CHIPYXHHUK Ipe3 MOCIeTHUTE 5
TOAUHU.

JlaHHH 3a HECBCTOATENHOCT,
yIpaBlICHUE OT CUHIUK UIIH
JIMKBHUJALUSA, C KOUTO JIULETO KaTo
4JIeH Ha YIPaBUTEIHUTE UIIH
HaJ30pPHHU OPTaHu € OMII0 CBBP3aHO
pe3 MOCIEIHUTE 5 TOJUHU

K®M maTtata Ha mpocmekTa HsSMa JaHHH 33 HECHCTOSTETHOCT, YIPaBICHHE OT
CHHIVK WM JUKBUAANNS, C KOUTO JIUIETO KAaTO WICH Ha yHPaBUTEIHUTE WIN
HaJ30PHHU OpPTaHU € OMII0 CBBP3aHO MPe3 MOCISTHUTE 5 TOIUHH.

OTHOCHM TIPO(hECHOHATEH OIUT

Mapuonena Konesa e otroBoper axtroep Ha “3/] EBpounc” AJl ot ronu 2013
r. u Ha “EBpomnc JXXuBorozactpaxoBane” EAJl ot mapt 2014. Pabotumna e B
Komucusra 3a ¢unancoB Hamzop ot 1998 r. mo 2012 r. xaro IupeKTOp
mupeknus  “‘PazpemmrenHn pexxuMu HW 3amUTa Ha THOTpeduTenure” U
PBKOBOAMTEN Ha OTJENa, OTTOBOPEH 32 aHAlM3 M OIEHKa Ha PUCKa H 3a
aKTIOEPCKHUTE NEHHOCTH, CBBP3aHU C: OLIEHKA JOCTATHYHOCTTA Ha MPEMHUUTE,
TEeXHUYECKHTE DE3epPBU U IUIATEKOCHO-COOHOCT Ha 3acTpaxoBaTelnTe U
3JIPaBHOOCHUTYPHUTEIHUTE JpyxecTBa. MMa omuT M KBamudUKanus KakTo B
HaJ30pHaTa JHHOCT Ha ()MHAHCOBOTO CHCTOSIHHE H ILIATEKOCIOCOOHOCT Ha
3aCTpaxoBaTeNIn-Te, Taka M B IPOIeca Ha JIMIEH3UpaHe U IpeIBapHTEIICH
Hag3op. Hskonko mopexxw roawHu € Omia WieH Ha M3MUTHATA KOMHCHS 3a
MPOBEXKIAaHEe HA HM3MUT 3a NPHU3HABaHE Ha IPABOCIHOCOOHOCT HA OTTOBOPEH
aKTioep, oprannsupan ot Kommucusra 3a ¢punancos Hagzop. [IpeacrasnsaBana e
Brirapust B paboTHuTe rpynu Ha EBpomeiickusi opraH 3a 3acTpaxoBaHE U
npodecronanHo nercuonno ocurypsisane (EIOPA). buna e ppkoBoauten Ha
eIMH OT KOMIIOHEHTHTE Ha JBETOAMIICH TYHHHHI MpPOeKT ¢ bocHa u
XepleroBrHa 1 € yJyacTBalia B IPOSKTH 3a U3rpaXkJaHe Ha aIMHHUCTPATHBHHUS
KarnauuTeT Ha HaJ30pHUTE opraHu Ha YUepHa ropa u bocHa n Xepuerosuna,
¢unancupann ot Esponeiickus cwro3. I[lpes mepmoma 2011 — 2014 1.
IpernoaBa akTioepcka Maremaruka B Coduiickus yauBepcuteT. Pabotuna e B
MunncTepcTBo Ha GUHAHCHTE B JaHBYHA anMUHUCTpanus oT 1992 mo 1998 r.
HNma wmaructepcka creneH mo ,Hxonomumka“ or YHCC wu ,Ilpumoxsa
cratucTrka“ oT CoQuHCKHS YHHBEPCHTET, KaKTO M MHOXXECTBO KypcOBE U
CrelUanu3aliy 1Mo aKTIoepcka MareMaThka. 3apppiimia e 9-ta dpeHcka
e3nkoBa rumHazus B Codusi.

HpI/IHyZ[I/ITeJTHI/I AIMUHUCTPATUBHU
MEPKH U HaKa3aHUA

IIpe3 nocnenHute meT roAMHM Ha JIMIETO HE Ca HaJaraHW NPUHYIUTEIHU
aIMUHHMCTPAaTUBHU MEPKHM WIM aJMMHUCTPATUBHM HaKa3aHWUS BbB BpPbB3Ka C
JeHHOCTTa My; HE € OCHXKIAaHO 3a M3MaMH; B KaueCTBOTO CH Ha OTTOBOPHO
JIUIe He € OWI0 BBBIMYAHO MPSKO WM Ype3 CBbP3aHM JIMIA B MPOLETypH IO
HECHCTOSTEITHOCT WIIH YIPABJICHHE OT CHHJUK; He € OHJIO JIMIIABaHO OT CBhJ OT
MIPAaBOTO HA y9YacTHE B YIPABUTEITHH W/ WM KOHTPOJHH OPTaHM Ha JPYTH
JpYy’KecTBa.

KoundumkTu Ha MHTEpecu
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He ca u3BecTHM KOH(IMKTM Ha WHTEPECH, BB3HUKHAIM II0 TIOBOJ H3MBJIIHEHHE Ha 3aJbJDKCHUSATA HA
TOpEernoCcoYeHNUTE JHIa KbM ,,3/1 EBponnc* A/l mnm aApyru TeXHU YaCTHA WHTEPECH.

He CbUICCTBYBAT CIIOPA3YMCHHA MCKAY aKIHUOHCPU, KIMCHTHU, JOCTABUUIIU H/WIn Apyru Jmna, CbrjiaCHO
KOHUTO Ja ca I/I36I/IpaHI/I/Ha3Ha‘{aBaHI/I WICHOBC Ha YHNPABUTCIHUTEC W HAA30PHUTC OpraHu WJIHW OPYyTru
CITY)KUTEIIN Ha APYKECTBOTO.

[IpenocraBeHn ca rapaHIMK OT YWICHOBETE Ha YTpaBuTeaHUS u Ha Ham3opuwus cwBeT Ha ,,3/] EBpomnmc A/
B pa3Mep Ha TpU paOOTHH 3aIlIaTH.

UienoBe Ha YmpaBuTenHHS W Ha Haa3opHHS CHBET NMPHUTEKABAaT WHBECTHIIMHM B akIUW Ha ,,3/1 EBpomHc™
AJl, onricaH! TIO-/I0NTY B TO3W AOKyMeHT. ChIUTE HEe ca IPUEMad OTPAaHWYEHHS BHPXY PasMopekIaHe OT
TSIXHA CTpaHa ¢ MpUTEeKaBaHU akuu Ha ,,3/] EBpounc* AJl u TakuBa OrpaHUYCHUS HE ChIIIECTBYBAT.

I. IIpakTHKH HA PbKOBOJAHUTE OPTaHU

B crvotBercTBHE ¢ ycTaBa Ha ,,3/] EBpounc” AJl, uneHoBeTe Ha YmpaBurenHus u Ham3opHus chBeT Ha
IpY>KECTBOTO ce M30Mpart ¢ MaHaT OT TPH TOJWHHU U MoraT J1a ObAaT mpen3Oupanu 63 orpaHUYCHUE.

B cmydaii, e moroBopuTe Ha WICHOBeTe Ha YmpaBuTenHuss u Ham3opHus cpBeT He OBAAT H3PUIHO
MNPpEKpaTCHU MNpEaAr HU3THUYAaHCTO Ha MaH[JaTa, CbIIUTEC CE€ CUYHUTAT ABTOMATH4YHO 3a IIOAHOBCHHU C HOB
TPUTOJUIIEH CPOK.

UnenoBere Ha YnpaBuTenHus U Han3opHUs ChBET ca Ha3HAYEHHU 10 JIOTOBOP 3a YNpPaBIEHHE WU KOHTPOJL
TekyumTe 1OroBOpU Ha WICHOBETE HA YTpaBuTenHus U Haa3zopHus cbBeT UMAT NEUCTBUE 10 IPEKPATIBAHE
Ha U3IIBJIHCHUCTO Ha JIIBXKXKHOCTTA.

B HUTO eauH OT AOroBOpUTE 3a yIpaBieHHE, ckmoueHu ¢ ,,3J1 EBpounc AJl, He ca mnpeaBuacHH
KOMIICHCAIIMH WX 00€3IICTCHHUS, KOUTO JIMIaTa O1Xa MOJIyYHIU PU MPEACPOUYHOTO UM MIPEKpaTABaHE.

Opranu Ha ynpaBJjieHue

Jara Ha qoroBopa 3a ynpaBJjeHue Jo nara

Hanzopen cbBer
Buosnera Bacunesa Jlapakosa 1.8.2007 J1o npekpaTsiBaHe Ha YICHCTBOTO
Pamu 'eoprues ['eoprues 21.4.2003 J1o mpexpaTsBaHe Ha WICHCTBOTO
Jlomunuk Bukrop ®pancoa XKozed
bonyen 30.6.2015 J1o npekpaTsiBaHe Ha YICHCTBOTO
YnpaBurteieH cbBeT
Ilersp ABpamoB 27.05.2015 27.05.2021
Benmcias MunkoB XpucToB 28.11.2012 J1o pexpaTsBaHe Ha WICHCTBOTO
Moanna Igeranosa [{ouesa 11.8.2008 J1o pexpaTsBaHe Ha WICHCTBOTO
EBrenu lruatoB 1.9.2016 Jlo npekparsiBaHe Ha YWISHCTBOTO
Pymsna I'emeBa berosa 13.6.2014 Jlo npekparsiBaHe Ha YWISHCTBOTO
IIpoxypuct

bescpoueHn -0 npekparsiBaHe Ha
Jumutsp CtosiHoB IMHUTpOB 21.12.2005 npoKypara

OnureH KOMUTET
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Ha ocnoBanme um. 40e, am. 2 or 3akoHa 3a He3aBUCUMHUS (QuHAHCOB omaut, OOMmOTO ChOpaHue Ha
aknuonepute Ha ,,3/1 EBponnc A/l (ot 30 mexemBpu 2012 r.) ¢ u30paH OOUTEH KOMHUTET B ChCTaB OT 3
(TprmMa) wieHa ¢ MaHaat 3 (TpH) TOTUHH.

C noBompuetus 3akoH 3a He3aBucumus ¢uHancos onut (3HD®O, obnaponsan B B, 6p. 95 ot 29.11.2016
I.) ca BbBEJCHN HOBH M3UCKBAHHS BHB BPB3Ka C OJUTHUTE KOMHUTETH HPH NPEINPHATHATA OT OOIIECTBEH
naTepec. ChriracHo m3uckBanusaTa Ha HOBH 3HDO, 0bmoro chOpanne Ha APYKECTBOTO ClIeABa 1a nzdepe
YJIeHOBE Ha OAWTHHUS KOMHTET JIMIA, KOUTO MpPUTEKaBaT 00pa3oBaTeIHO-KBATU(PHUKALMOHHA CTETeH
,,MarucThp‘, KAaKTO M MO3HAHMS B 001aCTTa, B KOATO pabOTH MPEANPHUATHETO, KaTO TIOHE €THO OT TSAX CIeIBa
Ja ¥Ma He TO-MajJKO OT 5 TOAWHU Npo(ECHOHANICH CTaX B O0JAcCTTa Ha CYETOBOACTBOTO WIIM OJUTA.
MHO3MHCTBOTO OT YJICHOBETE HA OJWTHHA KOMHUTET cjelBa Ja ObJaT BBHIIHM W HE3aBUCHMU OT
MOpeaNpHUITHETO JUla. 3a IpeaceaarTesl Ha OAUTHUA KOMHUTET cieBa Ja Obe u30paH eIuH OT He3aBUCUMHTE
MY WICHOBE.

Ha mposeneno OOmio cwOpanue Ha aknuoHepute oT 30.06.2017 r., ChrIacCHO W3MCKBAHUATA HA HOBUS
3H®O, ¢ u3bpaH HOB YICH HA OJUTHUS KOMUTET. YIICHOBE HAa OJIUTHUS KOMUTET Ca.

Ynenose Ha OQMTHUS KOMUTET HA EBpOﬂHC

Cueskana ['eneBa

Buonera Cranuiiesa

Ban MBHKOB

Cowraacuo wi. 401 ot 3akoHa 3a He3aBUCUMUSI (PUHAHCOB OAMT, OAUTHHUAT KOMUTET CIIEBa €KErOJHO, IPH
NpUEeMaHeTO Ha TOAWIIHUA (MHAHCOB OTYET, Ja OTYMTA JeiHocTra cu mpen OOmoTO chOpaHWe Ha
AKIIUOHECPUTE. IIOK.HaI[’bT Ha OILI/ITHI/DI KOMUTET C€ U3IrOTBA U NPCACTABA Ha aKIHIMOHCPUTEC 3a€AHO C BCUYKU
JpYyTH MaTepHaity 3a penoBHOTo OO0 chOpaHue Ha aKIIMOHEPUTE, CBUKAHO 32 TIPHEMAaHEeTO Ha TOJUITHUTE
(hMHAHCOBU OTYETH.

B crotBerctBre c pasmopendoutre Ha 3HOO OpurHusAT komuter Ha ,,3/] EBpomuc AJl mma cremHuTte
GyHKIWU:

e HaGmonasa nporecure 1no (PMHAHCOBO OTYUTAHE B JIPYKECTBOTO;

e HaGmonaBa edeKTUBHOCTTa HA CHCTEMaTa Ha BBTPELIHUS KOHTPOJ;

e HalimonaBa cucremara 3a ynpaBJI€HHETO HAa PUCKOBETE;

e HaOmonasa He3aBrcHMUS (PUHAHCOB OJIUT;

e Il3BppumiBa mperyie] Ha HE3aBUCHUMOCTTA HAa PErUCTPUpPAHUS OJHUTOP Ha JPYXKECTBOTO B

CHOTBETCTBHE C M3MCKBAaHUATA Ha 3aKOHA U ETnuHms KOACKC Ha HpO(i)eCI/IOHaJ'IHI/ITe CUYCTOBOAUTCIIN,
BKJIFOUUTCIIHO IPEAOCTAaBIHCTO HAa JOIIBJIHUTCIHU YCIIYT'U OT pEruCTpupanusd OJUTOpP.

enta na OauTHUS KOMHUTET € Ja MOJIoMara pbKOBOJCTBO Ha ,,3/] EBpomnc” AJl mpu w3mbiHEHUE Ha
3aJIbJDKEHUSATA MY 3a I[EJIOCTTa Ha (PMHAHCOBUTE OTYETH, OICHIBAHETO HA €(DEKTUBHOCTTA HA CUCTEMHUTE 32
BBTpeNIeH (PMHAHCOB KOHTPOJ W HaOmogaBaHe e(PEeKTHMBHOCTTa W OOEKTMBHOCTTA HAa BBTPEIIHUTE W
BBHIITHUTE OJIUTOPY U TIOCTUTAHE HA IEINUTE, TIOCTABEHU TIPE IPYKECTBOTO.

KopnoparusHo ynpasJjieHue

VYnpasnenuero Ha ,,3/] EBpounc* A/l e usrpaseHo Ha OCHOBaTa Ha MEXIyHAPOJHO MPU3HATUTE CTAHJIAPTH
3a 100po KOpIOpAaTUBHO ympasieHue. [lpykecTBoTo € mpueno u npuiara IIporpama 3a mpuiaraHe Ha
MEXIyHApOIHO NPU3HATUTE CTAHAApTH 3a AOOpPO KOPIOPAaTHBHO ympasieHHe. Taszum mporpama ypexnia
OCHOBHUTE HACOKM M TPUHLMON Ha JOOpOTO KOPIOPATHBHO YIpaBJIeHWE Ha 3acTpaxoBartelis, B
CHOTBETCTBHE C MEXAYHAPOJIHO MPU3HATUTE CTAHAAPTH M MPH CHa3BaHE Ha pasnopeaduTe Ha OBJITapCKUTe
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3aKOHOBH M T0J[3aKOHOBH HOPMATHBHHU aKTOBE. BCEKH MHBECTHTOP MOXeE Jia Ce 3alo3Hae ¢ mporpaMara 3a
J00pO KOPIIOPATHBHO yIpaBJICHHE B HHTEPHET caiiTa Ha ,,3]] EBpounnc AJ] www.euroins.bg.

IMoauTHka 32 BbB3HAIPAKIACHUATA

»3J1 EBponHc™ AJl mMa mpueTa IMOIUTHKA 3a Bb3HATPAXKACHHUSITA, PETIIAMUHTHpAIa OCHOBHUTE TIpaBUia 3a
OIIpeelisiHE Ha Bb3HATPAXKICHUATA HA JIMLATa, KOUTO 3aeMaT ATBKHOCT KaTo wieHoBe Ha Han3zopHus u Ha
VYnpaButenHus CbBET Ha JpPY)KECTBOTO IO IMOBOJ M3NBJIHEHHETO Ha TEXHUTE IIPAaBOMOLIUS TpHU
YOPXHSABAHETO HA YNPaBICHCKM M HAA30pHU (QYHKUUU B APYXKECTBOTO, KAKTO M 3a OIpEICsHE Ha
BB3HArpakACHHUITA Ha Jnnara mo wi.2, ain.l ot Hapemba Ne48 ma Komucusra 3a ¢puHaHcoB Haa3op ot 20
MapT 2013 r. 3a U3UCKBAaHUATA KbM BB3HArpaXJACHUATA. BCekM HMHBECTUTOpP MOXKE Jla CE€ 3alo3Hae ¢
MOJIUTHKATA 32 Bb3HATrPaXKICHUITA B MHTEPHET caiiTa Ha ,,3/] EBpounc AJ] www.euroins.bg.

B [IpyxecToBTO HsIMa Ch3[a/IeH U He (PYHKIIMOHUPA KOMUTET 33 Bh3HATPAXKICHUATA.

J. Ma:kopuTapHu aKIiMOHEPH

OCHOBHHU AKIIMOHEPH, INIPUTEXABAIIU ITPSIKO 5 HA CTO WIHN IIOBEYE OT AKIHUMUTE C IIPABO HA
I'IAC (MJIX YYACTHE, KOETO NO/UVIEXKHW HA ITIYBJINYHO ONNOBECTSIBAHE, B CbOTBECTBUE C 4JI. 145 1
CJI1. OT 3HITIIK) KbM JATATA HA TO3U JOKYMEHT

HaumeHnoBanue
»EBPOUHC UHINYPBHC I'PYIT” Al
EVK 175394058
Bpoii akuuu ¢ mpaso Ha KbM pgataTa Ha M3roTBsIHE Ha HACTOSINUS JOKYMEHT aKIMOHEPBHT MPUTEKaBa MPSKO
TIIac OT KamuTana Ha ,,3/1 31,907,145 (tpumecer W eAMH MHIMOHA JCBETCTOTHH M CEAEM XWIAAU CTO
Esponnc® AJl YEeTHPHJECET M IIeT) aKIUK C IPaBo Ha Ijlac OT KanuTaia Ha ,,3/1 EBponnc AJl
IIpouenTex s Ha [IpurtexaBaHUTE OT aKLMOHEpPa aKIMU C IIPaBoO Ha IJac OT Kamurana Ha ,,3/] EBpounc*
MPUTCIKABAHUTC aKIMU C AJl my naBat mpaBo Ha 98,27% oT rimacoBere B 00mOTO chOpanue Ha ,,3J] EBpounc
IIPABO Ha [JIAC OT KanuTana | AJ|
Ha ,,3/] EBponnc” AJl

KbM HacToOsIIIUS MOMEHT HSMa APYTH JIMIA, KOUTO MPSIKO Ja MPUTEKABaT IMOBEYE OT 5 HAa CTO OT aKIUUTE C
MpaBo Ha riac B kanutana Ha ,,3/[ EBpounc AJl.

JAHHU 3A JIMIIATA, KOUTO KOHTPOJIMPAT ,,3/1 EBponnc“ Al

Jannu 3a JIunara, KONTO yNPasKHABAT NMPSIK KOHTPOJ BbPXY 3acTPaxoBaTelisi

HanmenoBaHue »EBPOUHC UHINYPBHC I'PYIT” AJ]
ENK 175394058
Bpoit akimu ¢ mpaBo Ha KbM fmaTraTa Ha M3TOTBSHE HA HACTOSIIHSA JOKyMEHT aKIIMOHEPHT NPUTEXKaBa MPSIKO
rJ1ac OT Kamnurtajia Ha ,,3]] 31,907,145 (tpumecer W eIMH MWJIMOHA JEBETCTOTHMH M CENEM XHISIUH CTO
EBpounc AJl YEeTHPHIECET M IIeT) aKIUK C IPaBo Ha Ilac OT KanuTaia Ha ,,3/1 EBpounc AJT
ITpoueHTeH 1511 HA [IpurtexaBaHUTE OT aKIMOHEPA aKIUK C IPaBO Ha IJiac OT KamuTaia Ha ,,3/] EBpounc
MIPUTEKABAHUTE aKIUH C AJl My maBat mpaBo Ha 98,27% ot riacoBere B 00moTo crOpanue Ha ,,3/] EBponmHc™
MpaBo Ha riac oT Kanurana | AJl
Ha ,,3/] EBponnc” Al

Januu 3a JIlunara, KOUTO yNPasKHABAT HENMPSIK KOHTPOJ BbPXY 3aCTPaxoBaTeJisi
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HanmeHoBaHue

“EBPOXOJII BBJTAPUA” Al

ENK

175187337

HauwH Ha KOHTPOJI BBPXY
.30 EBponnc Al

KonTpon upe3 cBbp3aHo JuIle (HEMPSIK KOHTPOII)

KontponsT ce ockiiectsiBa o pena Ha § 1, 1. 14, Oyksa “a” ot JIP wa 3IIIILK.
“EBpoxonn bearapus” AJl mpurexaBa dpe3 IBLIEPHOTO CHU JApyxkecTBo “EBpouHC
Wumypsuc I'pyn” A/l moBeue oT 50 Ha CTO OT akuMUTE C MPaBO Ha Tiac Ha ,,3]]
EBpounc Al

Apyra uadopmarms “EBpoxonn bwarapus” AJl e ppmepHo npennpustue Ha “CrapkoMm Xoaaunr” All,
rpan Etponone, (mpexnmuo nanmeHoBanue “Brenrapcka Xommuarosa Kopmoparms”
AJl), EMK mo Byncrar 121610851, xoeTo bk OT CBOSI CTpaHa ce KOHTPOJIHUpPa OT AceH
MukoB Xpucros ¢ Hax 50 % ydyacTue B KamuTaja M IIpaBaTa Ha Tiac B OOLIOTO
chOpaHue.
HanmenoBanne “CTAPKOM XOJIAUHI™ AL
EMK 121610851

HauwH Ha KOHTPOJI BBPXY
.31 EBponnc AJl

Kontpoun upe3 cBbp3aHo nuile (HempsK KOHTPOI)

[T 1}

KoHTponsT ce ochlnecTBsiBa mo pena Ha § 1, T. 14, 6yksa “a” ot JIP wa 3IIIIIK. Kem
JaraTa Ha M3roTBsiHE Ha JokyMmeHTa “Crapkom Xommuer” AJl mputexasa npsiko 54.55
Ha CTO OT akUMuTe Cc IpaBo Ha riac Ha “EBpoxonn bbarapus” AJl u cbOTBETHO
yHIpakHsBa 4pe3 IBLUIEPHOTO CU JPY’KECTBO HENpPsIK KOHTPOI BBPXY ,,3/] EBpouHc

AJL

Apyra uadopmarys “CrapxoM XonauHr” AJl ce xoHTposupa oT AceH MunkoB XpucroB ¢ Hag 50 %
y4acTHe B KallUTaJa U IIpaBaTa Ha I1ac B 00IOTO ChOpaHue Ha JPYKECTBOTO.
Hme Aced MuikoB XpucToB

HauwnH Ha KOHTPOJ BBPXY
-3/ EBponnc Al

Kontpoun upe3 cBbp3aHo nuile (HenpsK KOHTPOII)
Kontpoun upe3 cBbp3aHo yuIle (HempsK KOHTPOII)

KonTtponsT ce ochiecTssiBa mo pexa Ha § 1, 1. 14, 6ykBa “a” ot JIP na 3IIIILK. Kem
JlaTata Ha U3roTBsIHE Ha JokyMmeHTa “Crapkom Xonauar” AJl mputexasa npsiko 54.55
Ha CTO OT aKkIHMUTe C IpaBo Ha riac Ha “EBpoxonn bearapus” A/l U chOTBETHO
yIpaxKHsBa 4Ype3 IBIIEPHOTO CH APYKECTBO HEMPSK KOHTPOJ BBPXY ,,3/ EBpomHC

AJL

OcHOBHuSAT akuuoHep ,,EBponnc UHmypeHe I'pyn” A/l HAMa HON'BIHUTENHH MpaBa M0 NPUTEKABAHUTE OT
Hero akuuu B EBpouHc.

Bewuku wmsmagenn ot ,,3J1 EBpomnc AJl akmum naBar eqHAKBH IpaBa HA CBOWUTE MPHUTEKATETH, B
CBHOTBETCTBHE C YCTaBa Ha JAPYXKECTBOTO M pasnopendute Ha TovproBckus 3akoH. B VYcraBa Ha ,,3/1
EBponnc® AJl cbOTBETHO HSIMa NPEABHICHU IONBJIHUTEIHHM NpedepeHInn 3a aKIHOHEPH, MPUTEKaBaIU
KOHTPOJIHO Y4acTHE.

Jpyru MepKH cpelly €BeHTyaJ HH 3JI0YNOoTpeOM ¢ YIpaxkHsSBaH KOHTPOJ BBPXY ,,3/ EBpomnc AJl ca
3anoxeHu B [Iporpamara Ha [lpyskecTBOTO 3a mpuiaraHe Ha MEXKIyHapOJHO NPU3HATHTE CTAHIAAPTH 3a
100pO KOPIIOPaTUBHO YIIPABJICHNE, YUUTO OCHOBHH LIETIH Ca!

e (OOe3neuaBaHe Ha PABHOIOCTABEHOTO TPETHPAHE HA BCHYKH aKIIMOHEPH Ha JPY>KECTBOTO;

e 3amuTa Ha MpaBaTa Ha aKLMOHEPHUTE U OCUTYpsIBaHE Ha epeKTuBHA HH(POPMALMOHHA 00€3EUEHOCT;

e Pa3ymHO 1 eeKTHBHO ynpaBiIeHHE Ha peCypCUTE Ha KOMIIAHUATA,;

e OcurypsBaHe Ha IyOJMIHOCT W MPO3PAYHOCT OTHOCHO JEHHOCTTAa Ha OpraHUTE Ha JPY>KECTBOTO,
CHOTBETHO 34 B3aMMOOTHOIICHUATA MEXIY YINPABUTEIHUS OpraH Ha JPY>KECTBOTO, HETOBUTE
AKIMOHEPH U TPETH 3aUHTEPECOBAHU CTPAHU;

e OcurypsiBaHe Ha BB3MOXKHOCT 3a €(EKTHBEH HaJ30p BHPXY JCHHOCTTa Ha YNPABHTEIHUS OpraH,
KaKTO OT CTpaHa JbpPKaBHUTE PETYJIATOPHU OPraHy, TaKa U OT CTPaHA HA aKIIUOHEPUTE.
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MenumxkmpHTa Ha ,,3]] EBponac™ A/l cumra, ge TpsiOBa ma 3ama3u JOOPHUTE MPAKTHUKH W Ja TMPOIABIDKH Aa
ciensa [Iporpamara 3a 700pO KOPIOPATUBHO YIPaBICHHUE BBIIPEKH, 4e apyxkecTBoTo oT 20.10.2017 r. HAIMa
CTaTyT Ha MyOIUYHO APYKECTBO.

Ha ,,3]1 EBpounc* A/l He ca W3BeCTHH JOTOBOPEHOCTH, YUETO ACHCTBHE MOKE Ja TOBEIE 0 TOoCeaBaIia
IpoMsiHa B KOHTposa Ha ,,3]] EBpounc AJl.

K. ¢unancoBa unpopmanus, 0OTHACAIIA ce 10 AKTUBUTE U 33IbJKEHUATA HA 3acTpaxoBaTeJis,
(puHaHCOBOTO My ChCTOsSIHME, IeYAI0N U 3ary0u

Hcropuuecka ¢punancosa nuupopmanus

Hcroprueckata romumHa (GuHaHcoBa MHGOpManus, MOKa3aHa B HACTOAIIMS JOKYMEHT € OJUTHpPAHa H
cbcTaBeHa chriacHo m3uckBaHusITa Ha MC®O. [IpykecTBOTO HE ChCTaBsi KOHCOJIHAUpPaHH (PMHAHCOBU
oryetu. PunancoBata wuHpoOpManus, MPEICTaBeHA B TO3M JOKYMEHT € OT TOIUIIHUTE OIUTHPaHU
¢unancoBu otuetu (I'®O) 3a 2016 T u 2017 r. IlpencraBenara nHbopMaIUs 32 MEXIUHUTE (PUHAHCOBU
otruetr kbM 30.09.2017 r. u 30.09.2018 r. e HEOAUTHPAHA.

lopuiausaT ogutupan ¢guuancoB otueT Ha ,,3/1 EBpomuc AJl 3a 2016 r. e HaIW4YeH Ha EJIEKTPOHHUTE
CTpaHWIIM Ha CHeNHaTu3upaHuTe (QUHAHCOBH Meauu X3news Www.x3news.com wu HWuaBectop bI'
www.investor.bg, 8 Komucusra 3a ®unancoB Hamsop www.fsc.bg, ,brirapcka ®onmosa bopca“ Al
www.bse-sofia.bg, ,,3/] EBpourc” AJ[ Www.euroins.bg, kpaeto ca omoBectenu ot ,,3J] EBponnc” AJl B
Ka4yecTBOTO My Ha EMHTEHT Ha akuuu, MpHeTH 3a ThProBus Ha ,,bearapcka @onmosa bopca™“ Al ¢ 6opcos
kop SIC, caurano o 20.10.2017 r., Korato APYy»KeCTBOTO MpecTaBa a ObJie MyOIuIHO.

lNogumausT oquTHpan ¢uHaHCOB oT4eT 3a 2017 I. M MEXXIUHHUTE HEOTUTHPAaHU (PMHAHCOBU OTUYETH HA ,,3/]
Epounc A/l xpMm 30.09.2017 1. u 30.09.2018 r. ca Hayv4yHM Ha CICAHMS aIpeC 3a KOPECIIOHACHIIUS Ha
npyxectBoTo - Codust 1592, 6yn. “Xpucrodop Komrym6” Ne 43.

B omutopckute moxiany, ChABPXKAIIN C€ B OJUTHPAHHUTE TOAUIIHU (WHAHCOBU OoT4YeTH Ha ,,3)] EBpomnCc*
AJll3a 2016 1. u 2017r., onutopure Ha J[pykecTBOTO U3pa3siBaT CICAHUTE MHEHUSI:

OTKBC OT OIMTOPCKUS IOKJIA KbM roAulHus (puHancoB oTuyet 3a 2016 r.
MHuenue:

,,HHue U3BBPIIMXME OJUT HA (PUHAHCOBHUS OTYET HA ,,3aCTPAXOBATEIHO JApYyx)ecTBO EBponnc™ AJl, chabpikalil
oTYeT 3a (PMHAHCOBOTO ChCTOsiHME KbM 31 nexemBpu 2016 r., oT4eT 3a BCeOOXBaTHHS JIOXOJ, OTYET 3a
MIPOMEHUTE B COOCTBEHHUS KalUTal W OTYET 3a MapUYHHUTE MOTOIHX 32 TOJUHATA, 3aBbPIIIBAIA HA Ta3H JAaTa,
KaKTO W TIOSICHUTEITHHUTE IMPHIOKEHUS KbM (DMHAHCOBUS OTYET, ChIbpPKAIl U 000OIIEHO OIOBECTSABAHE HA
CBIIECTBEHUTE CUYCTOBOIHM MOJUTHKH.

[lo Hame MHEHWe, NMPHUJIOKECHUAT (UHAHCOB OTYET JaBa BAPHA M YECTHA NpejacTaBa 3a (PUHAHCOBOTO
cberosiHue Ha JlpyxkectBoTo KbM 31 nexemBpu 2016 T. 11 32 HeroBuTe (PMHAHCOBHU PE3YNTATH OT JIEHHOCTTA U
MapUYHU MOTOIM 3a FOJMHATA, 3aBbPIIBAIlAa HAa Ta3u JaTa, B ChOTBETCTBHE ¢ MeXIyHapOJHHUTE CTaHIapTH
3a ¢puHancoBo oTuutane (MC®O), mpuetn ot EBponeiickust cpro3 (EC).*

ba3za 3a u3pa3zaBaHe HAa MHEHHE:

,,H¥e W3BBPIINXME HAIIUSA OJUT B CHOTBETCTBHE ¢ MexayHapomuure oautopcku crammapta (MOC)
HainTe 0TroBOPHOCTH CBHIVIACHO TE3U CTaHIAPTHU Ca OINMCAHU JOIBIHUTENIHO B pa3/iena OT HaIIWs JIOKJIAA
,,OTTOBOPHOCTH Ha OJuTOpa 3a oauTa Ha (uHancoBus otuer”. Hue cme HezaBucumu oT JpyKecTBOTO B
ChOTBEeTCTBHE ¢ ETHUHMS Komekc Ha mpodecHOHaNIHUTE cueToBoauTeNn Ha ChbBeTa 3a MEKAYHAPOIHU
cTaHmapTu mo etuka 3a cueroBogautenu (Kogexca va (CMCEC), 3aemHO ¢ eTHYHNTE M3UCKBAaHUS Ha 3aKOHA
3a He3aBUcUM ¢uHaHCOB onuT (3HDO), npunoxuMu 1Mo OTHOIIEHHE Ha HALIMA OAWUT Ha (PMHAHCOBHUS OTYET
B bbarapus, kaTo HUE U3NBIHUXME U HAIUIUTE IPYTH €TUYHHA OTTOBOPHOCTH B CHOTBETCTBUE C M3UCKBAHUATA
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Ha 3H®O u Kogexkca na CMCEC. Hue cuutame, ye OIUTOPCKUTE TOKA3aTeNICTBA, MOJYyUYECHU OT HAC, ca
JOCTaThUHU U YMECTHH, 3a JIa OCUTYPSAT Oa3a 3a HAIlIETO MHEHHE.

OTKBC OT OAMTOPCKHS IOKJIA] KbM roAuIIHusA (puHAHCOB oTUeT 32 2017 1.
MHueHue:

,,Hue m3pppmuxme ogut Ha ¢uHancoBus otueT Ha 3/ EBPOMHC A/l (,,[JpyxecTBOoTO*), CHABPKAI] OTYET
3a GUHAHCOBOTO ChcTOsTHUE KM 31 mexkemBpu 2017 r. 1 OTUET 32 BCEOOXBATHHS OXO, OTYET 32 IPOMEHHUTE
B COOCTBEHHMsI KallUTaJl M OTYET 3a MapUYHUTE MOTOIM 3a TOJAMHATA, 3aBhPIIBAIla Ha Ta3W JaTa, KakKTo U
MOSICHUTEITHUTE TPHUIOXKECHUS KbM (UHAHCOBHS OTYET, CBHABPXNKAIMUM H OOOOIIEHO OIOBECTSIBAaHE Ha
CBINECTBEHUTE CUCTOBOTHH TIOJTHTHKH.

[lo name MHEHHeE, NMPUIOKEHHUAT (PUHAHCOB OTYET JaBa BSIpHA W UYECTHA MpelcTaBa 3a (UHAHCOBOTO
cberosuue Ha J[pyxectBoro kbM 31 nexkemBpu 2017r. u 3a HETOBUTE (PMHAHCOBHU PE3yNTaTH OT AEHHOCTTA U
MApUYHUTE My MOTOLM 3a TOJMHATa, 3aBbpLIBAlla Ha Ta3H AaTa, B ChOTBETCTBUE C MeEXIyHapOIHUTE
crannaptu 3a punancoro oruurane (MCDO), npueru ot EBponeiickus cvio3 (EC).*

ba3a 3a uspa3zsiBaHe HAa MHEHHeE:

,»HHe W3BBPIINXME HalIus OIUT B CHOTBETCTBHE ¢ MexmyHaponuute omutopcku cranmapta (MOC).
HamunTe 0TrOBOPHOCTH CBHIVIACHO TE3U CTaHIAPTH Ca ONMMCAHM AOIBIHUTENHO B pa3/ieia OT HAIIWs TOKJIAJ
,»OTTOBOPHOCTH Ha OJIMTOPHUTE 3a 0juTa Ha (uHAHCOBUA oTyeT”. Hue cMe HesaBucumu OT JIpyKecTBOTO B
ChOTBETCTBHE ¢ ETHUHUS Komekc Ha mpodecHoHaaHuTe cderoBoauTend Ha ChbBeTa 3a MEKAYHAPOIHU
cTarmaptu no etrka 3a cueroBogutenu (Kogexca na CMCEC), 3aeHO ¢ eTHYHUTE W3UCKBaHMS Ha 3aKOHA
3a HezaBucuMmus (uHancoB oauT (3HDO), mpunokuMu MO OTHOIICHWE HA HANIMS OJUT Ha (PUHAHCOBHS
OTYET B ELnrapI/m, KaTO HHUEC HU3INBIHUXME W HAIOWUTEC APYrd CTUYHHU OTTOBOPHOCTHU B CBHLOTBETCTBHE C
m3uckBanusiTa Ha 3HOO u Kogexca na CMCEC. Hue cuntame, 4e OIUTOPCKUTE AOKA3aTEICTBA, MTOIYUCHH
OT Hac, ca JOCTaThbYHH U YMECTHH, 32 J1a OCUTYpST 0a3a 3a HallleTo MHEHHE.

Oo0pbLIaHe HA BHUMAHHE:

,OOpBIllaMe BHUMAaHUE Ha OMOBecTeHaTa HMHGOpPMalUs B NpHIOKEHHE 26, 4Ye aKIUOHEPHMS KaluTal
mpeBumaBa coOcTBeHUs Kamutan ¢ 6,935 xwmn. meBa. PpKOBOICTBOTO Ime mpenmpweMe NOeHCTBHS 3a
BBH3CTAHOBABAHC HAa HAPYHICHOTO CHbOTHOUICHUE MCXKIY COOCTBEH M AKIMUOHCPCH KallnuTall.

Hamero mHeHue He € MOAMMUITPAHO IO OTHOIIIEHHE Ha TO3H BBIIPOC.

Jpy>ecTBOTO € CKIIOUYHIIO JOTOBOP ¢ (pMHAHCOBO-UHPOpMalnmonHarta arednust X3news u Musectop BI' 3a
peryJsipHO Pa3KpUBaHE U ONOBECTSABaHE HAa (PMHAHCOBA U ApYyTra HHPOPMAITHSL.

O®UHAHCOB IPEIJIE/]]
a. AKTHBH U NACUBU
JIlnHaMuKa HA AaKTUBUTE

Kbm 30.09.2018 r. cymata Ha akTUBUTE Bb3/1n3a Ha 245 muH. 1B., koeto € ¢ 10,11 % noBeue oT kpas Ha
2017 romuna. Ilapuunanre cpenctsa kbM 30.09.2018 r. ca ce yBenmuumnum ¢ 3 MITH. JIB. cripsiMo Kpast Ha 2017
r., a punancoBute aktuBu KbM 30.09.2018 r. orbenszBat cnax ot 9,11% B cpaBHEeHHE C pazMepa UM KbM
kpas Ha 2017 1.

2016 r. 2017 r. HUzmenenune | 30.09.2017 r. | 30.09.2018 r. | U3meHeHue
AKTUBU

XHJIL. JIB. XHJI. JIB. % XHJI. JIB. XHJI JIB. %
Hemarepuannu akTuBu 439 423 (3.64%) 433 307 (27,42)%
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VIMoTH, MAIIMHH, CHOPBAKEHHA 1 416 456 9.62% 286 2303 405,04%
000pyABaHe

VIHBeCTUIINOHHN UMOTH 6 485 6 268 (3.35%) 6 485 6 268 0,00%
DHUHAHCOBH aKTUBH 42 844 36 468 (14.88%) 32 045 33146 (9,11)%
/11 na npesacTpaxosate/uTe B 92 886 120 093 29.29% 108 820 132 458 10,30%
TEXHUYECKUTE PE3ECPBU

AKTHBH IO OTCPOUYECHH JaHbLU 118 228 93.22% 118 228 0,00%
Bsemanus 1 Apyrd aKTHBU 44 479 49 254 10.74% 53937 57 864 17,48%
Taputsu cpesicTBa i naputHm 9778 9261 5.29% 13713 12 368 33,55%
CKBHUBAJICHTU

OBILIO AKTHBH 197 445 222 451 12.66% 215 837 244 943 10,11%

H3Tounuk ,,3/1 EBponnc“AJl

Crpykrtypa Ha IMA

»3J EBpounc® AJl ymnpapisiBa akTHBUTE MpH CHa3BaHE MPUHLUUIIMTE HA HAACKIHOCT, JHUKBUIHOCT,
JOXOAHOCT, TUBepCU(UKALU U MPEeANa3IuBOCT. B cBosTa ChbBKYMHOCT, MHBECTUILIMUTE HA 3aCTpaxoBaTesis
clie/iBa Ja OTrOBapsIT Ha MpaBUIIaTa 3a JUBepcudUKalys, perinameHTupanu B Kogekca 3a 3acTpaxoBaHEToO.

»3 EBpomHc™ AJl ce mpuabpka KbM OalaHCHpaHa KOHCEpPBATMBHA CTpATETHsl Ha MHBECTHLIUUTE. Ta3u
CTpaTerusi MOCTaBsl aKLUEHTAa BbPXY CHUTYPHOCTTAa Ha HMHBecTHLUHTE. CHIYpHOCTTAa Ha HMHBECTHULUATA CE
U3MepBa C pUCKa OT HeIUIallaHe, 3a0aBsHe B IJIAIIAHETO U HEOJIAaronpusTHa MPOMSHA Ha Ma3apHaTa IiCHa.
banancupanusT xapakTep Ha MPOBEXJAaHAaTa MHBECTHUIIMOHHA MOJUTHKA HaMUpa U3pakK€HUE B PasyMHOTO
nuBepcuduupane Ha noprdeina U Mpeana3TuBOTO HHBECTUPAHE B ABJITOBU LIEHHW KHWXKA, U3AAACHU OT
MpaBUTENCTBOTO Ha PemyOmmka berarapus u mpaButencTBa Ha abpxkaBu-wieHkn Ha EC, oOmwmrarmm,
W3JaJIeHH OT MECTHH OaHKH M IIbPBOKJIACHH YYKJIECTPaHHN (PMHAHCOBM MHCTUTYIIMH, 1 OAHKOBH JICTIO3UTH.

3a oChIECTBIBAHETO HA MHBECTUIIMOHHATA CH TOJHUTHKA ,,3/] EBponac* A/l mom3Ba nmpodecnoHamHu yciryru
Ha UHBECTHLMOHHH MTOCPEIHULIH, OIYYHUIIHN Pa3peIICHHE 32 U3BbPILBAHE HA CACIKU B CTPaHaTa U Uy KOuHa.

IMOKA3ATEJI OTtyeTen nmepnoj

(XHJI. JIB.) 2016 r. 2017 r. Hzmenenue | 30.09.2017 r. | 30.09.2018 r. | H3menenue
Marunsau u 060pyaBaHe 47 15 (68,09)% 15 810 5300,00%
TpaHcopTHH cpescTBa 256 355 38,67% 180 1251 252,39%
CTOnaHCKH MHBEHTAp 113 86 (23,89)% 91 242 181,40%
VHBECTUIIMOHHHA UMOTH 6 485 6 268 (3,35)% 6 485 6 268 0,00%
O6mo unBectnuuu B IMA 6901 6724 (2,56)% 6771 8571 27,47%

H3Tounuk ,,3/1 EBponnc“AJl

K®M kpas Ha TpeToTo TpuMeceune Ha 2018 1. HHBECTUIIMOHHHUTE UMOTH TipeacTaBisiBaT 73,13% oT BcHUKH
IMA na ,,3/1 EBpounc® AJl. Tpaucnoptaute cpeactsa kbM 30.09.2018 r. ca yBenuuwiu pasmepa cu 3,52
IIBTH cIIpsiMO Kpasi Ha 2017 T.

JAuHamMuka Ha macuBUTE

KoM 31.12.2017 1. coOcTBeHMAT KanuTtan Ha J[pyxecTBOTO € B pa3mep Ha 25 535 Xui1.jB., a B HOAKpena Ha
cOOCTBEHUsI KalMTall APYKECTBOTO pasiojiara ¢ MOAYMHEH CPOYeH IbJAT, KaTo KbM 31.12.2016 r. e Omi B
pasmep Ha 19.7 mui. nB., a ipe3 2017 r. Toit e HamaineH 1o 6.5 M. JaB. IIpe3 aanagecerte mecema Ha 2017
TOJIMHA 3aCTPaXxOBaTeITHUTE pe3epBH Oenexar pbeT oT 16,02 % cripsmo kpast Ha 2016 T. KaTo gOCTUTAT 110
173 mun. nB. Kem 30.09.2018 r. coOCTBEHUAT KanuTall Ha APYKECTBOTO OTOENsI3Ba PHCT OT 5.53% copsmo
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kpast Ha 2017 1. u Bp3mu3a Ha 26 947 xwit. 1B. HeTekymuTe ¥ TEKYIUTE 3aAbDKCHUS ChII0 OTOCISI3BAT PHCT
npe3 Aeerte Mecena Ha 2018 1. cipsimo 2017 1. ceotBetHO ¢ 10.11% n 16.41%.

IMACUBHU Ilepuon

(X1, JIB.) 2016 . 2017 r. | H3menenue | 30.09.2017 r. | 30.09.2018 r. | H3menenue
Kanurasu u pe3epBH B T.4.: 9414 25535 171.24% 9583 26 947 5,53%
OCHOBEH KaIThTall 16 470 32470 97.15% 16 470 32470 0,00%
[IpemueH u apyru KanuTalIoBH Pe3epBU 10 864 10 864 - 10 864 10 864 0,00%
Harpymnana 3ary6a (17 920) (17 799) 0.68% (17 751) (16 387) (7,93)%
IloguuHeH abar 19 700 6 500 (67.01%) 22 200 8 500 30,77%
Herekyuu 3axbJIzKeHHsI B T.4.: 149 195 178 396 19.57% 165 475 196 437 10,11%
3acTpaxoBaTeIHU Pe3epPBU 149 195 178 396 19.57% 165 475 196 437 10,11%
Texkyuu 3aAb/KeHUs B T.4.: 38 836 18 520 (52.31%) 40 779 21 559 16,41%
3aIbUKEHIA 10 NPE3aCTpaxoBaTeITHH 19136 12020 | (36.86%) 18579 5463 (54,55)%
JIOTOBOPH U APYTH 3a1bIKCHHS

O6mo IACUBU 197 445 222 451 12.66% 215 837 244943 10,11%

H3Tounuk ,,3/1 EBponnc” AJ]

CepluecTBeHa 4acT OT mnacuBuTe Ha ,,3/] EBpounc™ AJl npencTaBisiBaT 3aCTpaxOBATEIHUTE PE3EPBU.
OcraHanuTe TacuBU ca OOMYAHM 3a JAEHHOCTTAa TEKYUIM 3aJBJDKCHUS KbM 3aCTPaxoBaTelIHU arcHTH,
3acTpaxoBaTeIHU OpOKepH, IPe3acTpaxoBaTeld, IEPCOHAI U Jp.

KanurajioBa cTpykrypa

2016 . 2017 r. | 30.09.2017 r. 30.09.2018 r.
Ioka3zaren

XHJL JIB. XHJL JIB. XHJL JIB. XHJI JIB.
1. CoGcTBeH Kamurai 9414 25535 9583 26 947
2. 3acTpaxoBaTeIHA PE3EPBH 149 195 178 396 165 475 196 437
3. 3agbIDKeHUS U APYTH TTACUBH 38 836 18 520 40779 21 559
4. Benuko nmacusH (2+3) 188 031 196 916 206 254 217 996
3acTpaxoBartesinn pe3epu / CoOCTBEH KAUTAI 15,85 6,99 17,26 7,29
i()oe(lmuneHT Ha puHaHCOBAa aBTOHOMHOCT (1 : 0,05 013 0,05 0,12
Koeduuuent Ha 3arbxHsioct (4 : 1) 19,97 7,71 21,52 8,09

H3Tounuk ,,.3/1 EBponnc“AJl

3a 5ma mojoOpu CBOsITa KaluTalloBaTa ajeKBaTHOCT, [[pyXKecTBOTO ce BB3IMOJ3Ba OT HOBaTa peryiaTropHa
pamKa, a UMEHHO Biu3aHeTo B cuiia Ha JupexktuBa 2009/138/EO 0THOCHO 3alI0YBAHETO U M3BBPIIBAHETO HA
JeiHoCcTTa Mo 3acTpaxoBaHe u mnpesactpaxoBane (Ilnarexxocrmocobnoct II), m nHoBus Kogekc 3a
3acTpaxoBaHe. B Tasu Bpb3Ka [pykecTBOTO ycms Ja eMUTHpa IMOAYUHEH ABIT B pazMep Ha 19.7 MuH. sieBa
kbM 2016 1., kbM 31.12.2017 r. MOMYMHEHHUS IBJIT € B pasMep Ha 6,5 mwi. yB., a kbM 30.09.2018 1.

MTOAYMHCHUSAT BT € B pa3Mep Ha 8,5 MU JIB.

pr)KeCTBOTO HWHBECTHUPA 3aCTPAXOBATCIIHUTC PCE3CPBU B ABJIIIOBU IICHHU KHUKA, B TOBA YHUCJIO ILICHHHU
KHUWKA, U3JaACHU WJIM TapaHTHPAHU OT Peny6nm<a B’LJ’IFapI/ISI WK OT AbprKaBa 4YJICHKA, aKIWUU, JSAJIOBC B
WHBCCTUIIMOHHU APYKECTBA U JOIOBOPHH q)OHJIOBe, JCIIO3UTHU BbHB (1)I/IHaHCOBI/I UHCTUTYUUHU U HEABUXXMMU

MMOTH, HEOOPEMEHEHH C TEIKECTH.
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b. Pesyararu ot neiiHocTTa

Pesynrarute ot nmefinoctra Ha “3/] EBpomHC” A/l ca pasrienaHu B HAKOJKO HAIlpaBIICHWS: TUHAMEKA Ha

N3IJIATCHUTC 0663III6TCHI/I$I, Ha OIICPAaTUBHUTC pa3XOau U Ha HCTHATA rneyasuoa.

CTpyKTYpa HA IPUXOJUTE U NeYAJIOUTE

[puxoau / Pazxoan Ilepuon

(Xu1. JIB.) 2016 r. 2017 r. 30.09.2017 r. 30.09.2018 r.
HertHu cniedenenu npemun 88 913 81187 86 223 103 937
[Ipuxoau OT TakCcU ¥ KOMUCHOHU 3349 9829 1435 1455
DHUHAHCOBH PUXOIU 2489 3536 4243 608
JlpyTH omepaTuBHU MPUXOIH 2711 5304 3677 4 305
HeTtHu npuxoan 97 462 99 857 95578 110 304
Hacrenmim mertH, HETHU OT IIpe3acTpaxoBaHe (44 321) (37 924) (48 936) (55 080)
AKBH3aI[MOHHY Pa3X0.1 (34541) (38 478) (28 147) (33302)
AIMHHUCTHATHBHH Pa3XOId (8 707) (12 524) (6 882) (11 782)
DUHAHCOBH Pa3X0.IH (1430) (1974) (3 130) (459)
JIpyru orepaTuBHU Pa3xoau (7 605) (9 010) (8 492) (8 291)
O610 pa3xoau 3a JeiHOCTTA (96 604) (99 910) (95 587) (108 913)
Jpyru npuxoau/pa3xonu 28 64 178 21
H3Tounuk ,,3/1 EBponHc“AJl

®dunaHcoBH MPUXO0AHU U pasxoau

DUHAHCOBH NPUXOU/PA3X0aH Iepuoxn

(XuJ1. JIB.) 2016 r. 2017 r. 30.09.2017 r. 30.09.2018 r.
DUHAHCOBHU MPHXOIH B T.4.: 2489 3536 4 243 608
Ipuxoau OT JIMXBU IPH HHBECTUPAHE B [ICHHU 358 507 314 355
KHIKA U JICTIO3UTH

Iprxou OT AUBUIICHTH MIPH HHBECTHIIUH B 1 20 . )
KaruTaIm

[Ipuxoan OT HaeMH TIPH UHBECTUIIMN B UIMOTH 204 204 153 253
Ipuxomau oT MPEOLIEHKA Ha AKTHBH 10 ) . 2441 )
CIIPaBeJIMBA CTOHHOCT

[Neyan6a ot nponax6a Ha GUHAHCOBU aKTHBU 1919 1279 1335 -
Jpyru GpUHAHCOBHU MPUXOIH 7 422 - -
DUHAHCOBHU Pa3X0JH B T.4.: (1 430) (1974) (3130) (459)
Pa3xonu 3a 1uxBU (793) (888) (1311) (241)
3ary6u OT npeoleHKa Ha (PUHAHCOBU aKTHBU (184) (217) (1178) -
3ary6u ot npoak6a Ha (GUHAHCOBU AKTHBH - - (128) -
Pasxo/u 3a yripaBiieHHe HA HHBECTUIIUHITE (181) (595) (321) (44)
Ipyru hpuHAHCOBHU pa3xoan (272) (274) (192) (174)
HeTHu ¢puH. npuxoan/pasxonn 1059 1562 1113 149

H3Tounuk ,,3/1 EBponnc“AJl
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HpyxecTBOTO oT4YHTa (PMHAHCOBU MPHUXOAM B pazMep Ha 3 536 xui. nB. kM 31.12.2017 1., koeto e ¢ 1 047
XWJ. JB. IIOBEYe B CpaBHeHHE ¢ Kpas Ha 2016 r. YBenuuyeHueTo ce IObDKM Haii-Beye Ha H3BBPIICHA
MpeolleHKa Ha aKTHBM MO crpaBeymBa croiHocT. Kem 30.09.2018 r. ¢uHAHCOBUTE NPUXOAM Ha
JpYy>KecTBOTO Bb3nu3aT Ha 608 xum.nB. unu ¢ 3 635 xun.nB. mo-manko ot 30.09.2017 r.

®unrancoBute pazxonu kpM 31.12.2017 . cpmio 6enexat poet crpsimo 2016 1., KaTo ca ce yBenuumi ¢ 543
xwi. JB. Haii-romsim nmsm BB (puHAHCOBHTE pasxomad KbM 31.12.2017 1. mMar pa3xomWTe 3a JUXBU U
pasxoauTe 3a ynpasieHue Ha nHBecturuu. [Ipe3 tperoto Tpumeceune Ha 2018 r. hruHaHCOBUTE pa3xoau Ha
3 EBpounc® AJl oruutar can ot 85,34% crpsmo aeserte mecena Ha 2017 r.

AKBH3aIlHOHHH ¥ AAMUHUCTPATHBHH Pa3Xoau

2016 r. 2017 r. | U3menenne | 30.09.2017 r. 30.09.2018 r. | U3meHenne
OCHOBHM ONEPATHBHHA PA3XO0IH

XHJI. JIB. XHJI. JIB. % XHJI. JIB. XHJI. JIB. %
AKBH3UIMOHHH Pa3X0H 34 541 38478 11.40% 28 147 33302 18,32%
s 6 npemuiinus npuxoo 29,49% 26,73% | (2.76%) 26,93% 27,62% 2,56%
AJIMUHHUCTPATHUBHU Pa3XoJu 8 707 12 524 43.84% 6 882 11782 71,19%
Jlan 6 npemuitnus npuxoo 7,43% 8,70% 1.27% 6,58% 9,77% 48,48%
Oo6ur0 43 248 51002 17.93% 35029 45 084 28,70%

H3Tounuk ,,3/1 EBponnc“AJl

B nepuoaa 2015-2016 r. nenxbT Ha OCHOBHUTE ONEPATUBHH Pa3Xou (aKBU3UIMOHHU U aIMUHHUCTPATHBHH)
CIIpsIMO OOIIUS 3aCTPaxoBaTeNIeH MPUXOJ IOCTENEHHO CE yBEIMYaBaT, BHIIPEKU Y€ B aOCOJIIOTHA CTOWHOCT
o0IIMAT UM pa3Mep Bapupa. AKBU3ULMOHHUTE pa3zxoan kbM 31.12.2017 r. ce yBenuuasat ¢ 11,40% copsimo
MIPEeIXOJHUS OTYETEH MEePHO U ca Ha cTorHOCT oT 38 478 Xwt. nB.

AJIMUHUCTPAaTUBHHUTE Pa3X0H Ha JIPYKECTBOTO ce yBenmyarar ¢ 71.19 % no 11.8 mun. nB. kM 30.09.2018
r. cupssmo 6.9 mua. 1B, mpe3 30.09.2017 r.. Kem 31.12.2017 r. agMUHHCTpAaTUBHUTE pa3xoan OejexkaT pbCT
ot 43,84 % crpsimo 2016 r. 1 Bp31M3aT HA 12 524 xu. 1B.

YacT OT HETHUTE OIICpaTUBHU pa3xXoAud Ha 3aCTpaxoBaTCIMTE Ca IOJIYUYCHHUTEC KOMHUCHOHU OT
npesactpaxoBareiu. B pasnuunute nepuoam ,,3/1 EBpomnc AJl mony4yaBa MOAOOHW MPHUXOIH, KOUTO CE
BIIMSIAT IPSIKO OT M30paHaTta npe3acTpaxoBaTellHa MOJIUTHKA.

HetHna neuanoa

IMeuyanoa Ilepuon

(X1, JIB.) 2016 r. 2017 r. 30.09.2017 r. 30.09.2018 r.
[eyan6a/3ary6a npeau 1aHbIU 886 11 169 1412
Pa3xoau 3a nanbiu 40 110 - -
Heten ¢puHancoB pe3yarart 926 121 169 1412
Bpoit akunu 16 470 32470 32470 32470

H3Tounuk ,,3/1 EBponnc“A/l

[Ipe3 nocnenuuTe nBe 3aBbpiicHH pruHaHCOBH rogunu 3a 2016 r. u 2017 r., kakro u kpM 30.09.2017 1. u
30.09.2018 r. JpyxecTBOTO € OT4eNno monoxureneH Gunancos pesynrar. Kem 30.09.2018 r. punancoBusT

pesynar e B pa3mep Ha 1 412 xu. nB.

ITapuyen nmorok

IMoxa3aren Ilepuon

(XHJ1. JIB.) aKO He e YKa3aHO APYyro 2016 1. 2017 r. 30.09.2017 r. 30.09.2018 r.
HeTHu mapu9yHM OTOIM OT OTlepaTUBHA JEHHOCT (7 897) -12 357 -1757 -1242
HeTHH mapuyHU MOTOLM OT MHBECTUIIMOHHA (6 065) 9 040 422 1831
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JEHHOCT

HerHu mapu4Hu HOTOUHM OT (PHHAHCOBA ACHHOCT 19 700 2 800 1627 2518
HerHo yBesinyeHune/HaMasieHHe HA TADUYHHUTE 5738 517 292 3107
cpeacrBa

[Mapu4Hu cpeAcTBa B HAYAJIOTO HA HIEPHOa 4040 9778 13421 9261
IIapuunu cpeacTBa B Kpas HA IepHoOAA 9778 9 261 13713 12 368

H3Tounuk ,,3/1 EBponnc“AJl

KbMm kpas Ha 2017 1. ,,3/] EBpontc™ A/l e oTuena moIOKUTENICH TapudeH MOTOK OT (PMHAHCOBA JICHHOCT B
pa3smepa Ha 2 800 xwmir. yB. miu ¢ 16 900 xumi. nB. mo-Manko cupssmo kpas Ha 2016 r. B kpas na 2017 r. e
OTYETEHO HETHO HaMaJiCHWE Ha Mapu4HuTe cpeiacTtBa ¢ 517 xwim. nB. J[py)KeCTBOTO MPHUKIIOYBA JECBETTE
Mecena Ha 2018 roanHa ¢ mapudHu cpeactsa B pasmep Ha 12 368 xuiris., koeto € ¢ 3 107 XuL.JjB. moBeue
ot kpas Ha 2017 roaguna, Ho ¢ 1 345 xui1.JB. mo-Maiko B cpaBHenue ¢ 30.06.2017 r.

C. duHaHCOBHM NMOKA3ATEJIU

M3mnon3BaHeTo Ha KIIOYOBM KOG(DHIMEHTH 3a PEHTAOWIHOCT € OCHOBEH NPHWHIMI 3a OLEHKAa Ha
edexTHBHOCTTa Ha eqHa KOMIAaHHsA. PeHTaOMIHOCTTa € OCHOBEH IIOKa3aTel 3a BB3BPBLIAEMOCTTA Ha
WHBECTUPAHUTE CpPEACTBA OT OCBHLICCTBSBaHATA JEHHOCT. B crepBamara tabnuma Ha 0a3a mevanba ca
W3YHCIICHH TTOKa3aTeNUTe:

e PeHTaOMIHOCT HA MPUXOAUTE OT 3aCTPaXOBATEITHUTE MPEMUU — TTOKa3Ba KOJIKO MeJayida ce TeHepupa
OT €IMHUIIA TPUXO;

e PeHTaOMIIHOCT HAa COOCTBEHHMS KAIMTAT,

° PenTabuaHoCT Ha aKTHUBUTE U ITACHBUTE.

OUHAHCOBUAT PE3yJTaT Ipe3 MOCIECAHUTE ABE 3aBbPIICHU FOAUHU HA ,,3/] EBpouHc* AJl € mOJ0oKUTENEH,
BCJIC/ICTBHE HA KOETO KOS(DUIIMEHTUTE Ha PeHTAOMIIHOCT Ca IOJIOKHTEIIHH.

MNOKA3ATEJ Ot4eTeH nmepuoa

(XHJI. JIB.) aKO He € YKa3aHO ApPyro 2016 r. 2017 r. 30.09.2017 r. 30.09.2018 r.
1. CyeroBonHa mevanba/3aryoa (mpeau JaHbIin) 886 11 169 1412

2. HetHa nevan6a/3ary6a (ciem TaHbIH) 926 121 169 1412

3. Hetnu npuxoan 97 462 99 857 95578 110 304

4. CobGCTBeEH KamuTtai 9414 25535 9583 26 947

5. IMacuBH (ZBITOCPOYHH + KPATKOCPOUHH) 188 031 196 916 206 254 217 996

6. AKTUBH (ABNTOTpaitHU + KPaTKOTpaitHU) 197 445 222 451 215 837 244 943
é()oe(lmuneln Ha GUHAHCOBA ABTOHOMHOCT (4 : 0,05 013 0,05 0,12
KoepuuuenT Ha 3aaab:xusa0cT (5 : 4) 19,974 7,712 21,523 8,09
BpyTtna penraéuianoct Ha npuxoaute (1 : 3) 0,91% 0,01% 0,18% 1,28%
Hertna pentaéuianoct Ha npuxonure (2 : 3) 0,95% 0,12% 0,18% 1,28%
E‘p:yz;-la PEeHTA0MIHOCT HA COOCTBEHUSI KANUTAJ 9.00% 0,04% 1,76% 5.24%
(l-;e:Tzl)a PEeHTAOUJIHOCT Ha COOCTBEHUS KaNUTA 9,84% 0,47% 1,76% 5,24%
BpyTtHa penTtaéuanoct Ha nacusure (1 : 5) 0,47% 0,01% 0,08% 0,65%
HetHna penTaduiaHoct Ha macuBure (2 : 5) 0,49% 0,06% 0,08% 0,65%
BpyTtHa pentadniaHoct Ha akTuBuTe (1 : 6) 0,45% 0,01% 0,08% 0,58%
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HertHna penTaduiaHoct Ha akTuBUTE (2 : 6)

0,47%

0,05%

0,08%

0,58%

H3Tounuk ,,3/1 EBponnc“AJl

B3EMAHMNSA OT U 3AABJIKEHU S KBbM CBBbP3AHU JINIIA

Caejku ¢bC CBbP3aHH JIHMIA

JIumara ce cumrat 3a CBBp3aHM, KOTaTO €IHOTO € B ChCTOSHUE J1a KOHTPOJIMpA APYrOTO WM JIa YIpaXKHsIBa
BBPXY HEro 3HAYMTEJIHO BJIMSHHUE NPH B3E€MAaHETO Ha PELICHUs, CBbP3aHU C (prHAHCOBAaTa M OIEpaTHBHATA
JeiHoCT Ha IpyKeCTBOTO.

Bcuuku 3HaunmMm B’prCIHHO(I)I/IpMeHI/I CACJIKU, MHBCCTUIIMM U APYTHU CUYCTOBOAHU CMCTKHU CHC CBHpP3aHU

JIATIA ¥ C TUPEKTOPH, e KIacu(pUIIIpaT KaTo CACIKH ChC CBbP3aHHM JIUIIA.

CrenkuTe chC CBbP3aHM JIMIA 3a roauHaTa, npukirouBama Ha 31 gexemBpu 2017 r. u 2016 r., KAaKTO ¥ KbM
30.09.2018 r., morart a ObJIaT KJIACHUPAaHU B CIETHUTE TPYIIHU:

I[pyrn CICJKH CbC CBbP3aHU JIMLA:

CBbp32aH0 Ju1e Buj cnenxa 2016 r. 2017 r. 30.09.2018 r.
Veryrn (587) (323) 176
[EBpounnc MHmypsHC
N 3acTpaxoBaTeH KOMUCHOHHH (61) - -
JInxBu / HOMYMHEH CPOYEH JBJIT (166) (439) -
3acTpaxoBaTeIHN YCIyTH 3 ) 1
3acTpaxoBaTeIHN KOMHCHOHH U yJacTHe B
N pesynrara (291) (178) (154)
[EBpommii3 ayto EAJ]
JluxBu 1o goroBopw 3a HUH. TU3UHT (16) (10) )
Pa3xosu 32 BHHIIHH YCIYTH _ ) (30)
3acTpaxoBaTeIHH KOMUCHOHHU U y4acTue B
pesynrara (218) ) (5)
3acTpaxoBaTeHU 00e3IEeTEHUS 1 PE3EPB 3a
H Ayto Codust EAJl | gucamm metu (35) (424) (374)
Pazxo/u 3a BHHIIHH YCIIyTH - (2 1)
EBpo-duHaHc Taxcu 3a HHBECTHIIOHHO TIOCPEHUYECTBO
po-grmanc AJL P (175) (104) (39)
\ABTO FOHHMOH CepBu3 | 3acTpaxoBaTesHH 00C3IIETEHUS U PE3EpPB 32
EOO/ BHUCSIIHN IETH (2170) (214) (391)
3acTpaxoBaTeNH! YCIYTH
- 2 140
13 10 5
3acTpaxoBaTeH! YCIYTH
Bynsapus Bapaa 3acTtpaxoBaTesHu 00€31IETSHHS U Pe3epB 3a
EOOJI BHCAIITH METH (423) (390) (779)
Pa3xo/u 3a BBHUIHU YCIIYyTH (19)
EsponHc JloroBop 3a mpe3acTpaxoBaHe 1647 1295 1114
Ocurypysatbe AJl IIpeHoC-IpeMueH pe3epB (420) 99 (74)
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Ckormue
IMpe3acTpaxoBaTeIHH KOMUCHOHHH (366) (425) (425)
(433) (332) (615)
OG6e3uIeTeHusI 0 aKTUBHO MPEe3acTPaxoBaHe
Pe3epB 3a BUCAIIM [UIAIIAHUS 50 (74) 237
OT'OBOp 3a Ipe3acTpaxoBaHe 2094 1931 1643
[IpeHOC-TIpEMHEH pE3EPB (91) (706) 52
Espontic Pymsus AJl [pe3acTpaxoBaTeIHH KOMUCHOHHH (462) (852) (779)
(307) (540) (304)
OGe3IeTeH s 110 aKTHBHO MPE3acTpaxoBaHe
Pe3epB 3a BUCAIIN TIAIAHHAS (182) (299) (122)
OTOBOP 32 MMPE3acCTPaxOBaHe 1156 9 4
[IpeHoc-peMueH pe3epB 1134 40 2
3acTpaxoBaTeIHO
npyxectBo EMI" Pe  |[IpesacTpaxoBaTeiHi KOMHCHOHHH (1718) (584) (567)
E
Al (6 989) (2 343) (991)
OGe3IeTeH s 110 aKTHBHO MPE3acTpaxoBaHe
Pe3epB 3a BUCAINM ILIAIIAHMS 2 285 3260 796
Cabp3aHo JiHIe Buj cienka 2016 r. 2017 r. 30.09.2018 r.
3acTpaxoBaTeIHH YCIYTH 26 33 12
3acTpaxoBaTeHH 00C3MICTEHUS U PE3epB 3a (432) (557) i}
BHCSIILH IIIETH
|Ayto I1 E
yro Ilnasa EAJL 3acTpaxoBaTeIHH KOMHCHOHHH H Y4acTue B (4) 6) i}
pe3yarara
- (42) 10
IPa3xo/1 3a BEHIUHM YCIYTH
3acTpaxoBaTEIHH KOMHCHOHHH M Y4acTHE B (402) (269) @77)
\ABTO IOHMOH AJ] pesy-ITata
3acTpaxoBaTeIHU YCIYyTH 4 3 2
UInxBeH HOXOM IO OOIuraius - 5 11
OrnepaTuBeH JIM3UHT (124) (110) (62)
[EBpOsMiA3-penT a Kap [3aCTpaxoBaTeHy YCIyTH 51 257 108
EOO/
3acTpaxoBaTeIHN 00E3IETCHUS U pe3epB 3a (58) (95) (81)
BHCSIIIH IIIETH
MoroGyn EOOJL DakTypH 32 HAEMU U MATEPUAIIH (119) (217) (143)
3acTpaxoBaTeNHH YCIyTH 8 - 41
3acTpaxoBaTeIHN 00E3IETCHUS U Pe3epB 3a (321) (689) (146)
BHCSIIIH IIIETH
Jlapy Kap A/l i (15) ®
IPa3xo/1 3a BHHIIHN YCIYTH
3acTpaxoBaTElHH YCIyTU 22 2 -
M3nnareHd 00€3IEeTeHH H Pe3epB 3a BUCSIIN (20) (781) (540)
[UIaIaHus
bysBapus XONIMHI  [BacTpaxoBaTeTHH KOMUCHOHHH U YUaCTHE B
268 8 4
EAX e3ynraTa (268) ® “)
X - (39) o
a3Xx0/J1 3a BbHIIIHHU YCIIYTHU
BacTpaxoBaTellHH 00E3IIETEHNS U Pe3epB 3a 999 1901 1112
Ctap Motopc EOOJl  [pucsmu meru (999) ( ) ( )
3acTpaxoBaTeIHU YCIYyTH 103 19 273
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IPa3xou 3a BHHILHHU YCIYTH - (6) O]
3acTpaxoBaTesHH 00€3IIETCHUS U PE3EPB 3a (419) (893) (935)
BUCSIIY LIETH
3acTpaxoBaTEIHH KOMUCHOHHH M y4acTHE B
[Ecniac Ayro OO, 88 96 125
mac Ayro OO/ esyrata (88) (96) (125)
3acTpaxoBaTeNIHU YCIYTU 7 9 12
IPa3xo/i1 32 BHHILHHU YCIYTH - - (131)
1 9 -
IAyromnaza EAJ] Yenyru () ©)
3acTpaxoBaTeNHH YCIyTH 14 22 -
[EBponuiis I'pyn EAJT 8
UInXBeH JOXOJ 10 00iuraus
[EBpoxonn bwirapus
ALl UTuXBEH J0X0J1 110 06NUranms (169) 295
- 446 (161)
IPa3xou 3a BHHILHHU yCIYTH
3 EBpounc XXusot ) 8 54
EAL 3acTpaxoBaTeNHH YCIyTH
IPa3xo/iu 3a BHHILHHU YCIYTH i (37) (12)
CBbp3aHO JIHIe Buj cienka 2016 r. 2017 r. 30.09.2018 r.
832 277 -
'BIDKHMA CyMa IO KPEIUTHO U3BECTHE
[Tog4MHEH CPOYEH BT (15 700) - -
[EBpOHMHC HHIITYPBHC (82) - -
rpyn ALl UTuxBH 110 3aeM / MOAYMHEH CPOUCH JIBJIT
- - 403
[lo TprcTpaHHO copa3yMeHHe
DaKTypH 32 MCHHDKBPCKH YCIYTH (293) (74) }
EBpOXOm{Aﬂ bajlaHCcOBa CTOMHOCT Ha IPUTE)KABAHUTE AKIIUH 61 } }
BIITAPHS "
[balaHCOBa CTOMHOCT Ha MPUTEKaBAaHUTE 8818 ) 3069
oOnuranm
3aapokeHns 10 GaKTypH 3a YCIyTH j (59) (52)
/loroBop 3a pUH. TU3UHT (203) (312) (919)
Esposmiis ayro EAJI DaxTypu 3a JM3UHTOBU BHOCKH (13) (34) (40)
OTueTH 3a 3aCTPaXxOBKH / HETHO OT _ 28 156
[KOMHCHOHHU
3acTpaxoBaTeIHH KOMUCHOHH U y4acTHE B _ 3) 5
H Ayro Codus EAJ] [2YTaTd
3acTpaxoBaTeHH 00E3MIETCHUS H PE3EPB 3a (84) (20) (119)
BHCSIIN IIETH
EBpo-dunanc Al
/TOroBOp 3a MHBECTUIIMOHHO 26 11 8
MOCpeTHUYECTBO/TAPHYHHU CPEICTBA 110 CMETKa
3acTpaxoBaTeHH 00E3MIETCHUS H PE3EPB 3a (787) (18) (33)
IABTO IOHHOH CepBr3 [BUCAIIN IICTH
EOO BacTpaxoBaTeNHU YCIYTH 5 4 12
3anbnKkeHus 10 (GaKkTypH - - (12)
3 7 4 4
Byseapust Bapra ACTPaxOBaTEIIHU yCIYTU
EOO/ 3acTpaxoBaTeIHU 00E3IETeHHUS U pe3epB 3a (52) (49) i}
BHCSIIN IIETH
EBponHC 424 506 499

Or'OBOp 34 MpEe3acTpaxoBaHEC
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Ocurypysanbe ALl [Ipenoc-npemueH peseps (556) (645) (719)
Crome IPe3epB 3a BUCAINM ILIAIIAHMS (380) (454) (217)
OTOBOD 3a Mpe3acTpaxoBaHe 141 268 828
Espontc Pymbinst AZlpenoc-npemuen peseps (464) (1 408) (1356)
IPe3epB 3a BHCSIIY [UIANAHHS (635) (934) (1 056)
3acTpaxoBaTenHo OrOBOD 3a IMpe3acTpaxoBaHe (4 343) (3 780) 4009
ﬂEpy)KeCTBO ENI'Pe  IMpenoc-npemuen peseps (20) - -
Al Pe3epB 3a BUCAIIN TIAIAHUS (8 346) (3415) (2619)
3acTpaxoBaTeIHU YCIYTH 7 1 7
Ayto Ilnasa EATL 3acTpaxoBaTesHH 00C3IIETCHUS U PE3EPB 32 (62) (48) (12)
BHCSIIIH ILETH
3acTpaxoBaTEIHH KOMHCHOHHH U YIacTHe B 113 i }
e3ysITaTa
IB3emanusl 110 1ecus 248 360 360
ApTO IOHMOH AJ] 3acTpaxoBaTeNHN YCIyTH 10 17 -
3abiKeHUs] M0 QakTypH - - (69)
IbaraHCOBa CTOMHOCT Ha MPUTEXKABAHUTE
oOurann ) 337 335
CBbp3aHO JIHIe Buj cienka 2016 r. 2017 r. 30.09.2018 r.
OniepaTHBEH JIM3UHT (11) - (2)
EBpoIIHii3-penT a kap 3acTpaxoBaTeNIHU yCIYTH - - 1
EOON IB3emMaHe [0 TPUCTPAHHO CIIOPa3yMEHHUE C 11 - -
EBpoiniis Ayro EOOL
26 20 24
MoroGys EOO]] DaKTypH 33 HAEMH H MATEPHAIH (26) (20) (24)
3acTpaxoBaTeNHU YCIyTH 5 - 15
Hapy Kap Al 3acTpaxoBaTeHH 00C3MUICTCHUS U PE3epB 3a (151) 1) (25)
BHCSIIIH IETH
bymapia xonmr  [ISTPXOBTEI OGesueTent 1 pescps 52 o (64 (70)
EAJT
3acTpaxoBaTENHU YCIYTH 59 8 12
3acTpaxoBaTeNHI YCIYTH 22 1 -
Crap Motope EOO/I 3acTpaxoBaTesHU 00E3IETeHUS U pe3epB 3a (214) (131) (1 351)
BHCSIIIH IIIETH
Ecnac Ayro OO/ BacTpaxoBaTeiHu 06E3METEHHs 1 PE3epB 3a (169) 277) (324)
BHCSIIIH IETH
7 7 -
Ayromnasa EAJL 3acTpaxoBaTeNHU YCIyTH
o dakTypu 3a ycayru u 3) (6) N
31 EBpounc XXuBot ) 81 120
EAJL 3acTpaxoBaTeNHI YCIYTH
Espoimniis I'pyn EAJl I[o pakrypu 3a komMucHoHHH - 1 1

Me:xxauHHa M Apyra (puHaHCcOBa MHGOpMALHS

B HacToAIUA OOKYMCHT Ca MPEACTaBEHU AAaHHU OT MCEKIWHHUTE HCOAUTUPAHU (bPIHaHCOBI/I OTYECTH KBbM

30.09.2017 r. m 30.09.2018 r.

JInBUAEHTHA MOJUTHKA

[MonuTHkaTa Ha JPY)KECTBOTO II0 OTHOIIGHHWE Ha pa3NpelIe/sIHETO Ha JWBHJICHTH € ChoOpa3eHa ¢
W3WCKBaHUSTA Ha JIeWCTBaIlaTa HOPMAaTHBHA ypeada B cTpaHata u Ha Ycrasa Ha ,,3/] EBpounc® AJl, koiito
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HE CHhAbP)KAa HUKAKBU OTPAHUYCHUS OTHOCHO PA3MPENEISTHETO HA AUBUACHT MO OTHOIICHHWE HA HUKOW OT
AKIIMOHEPHTE.

[MomuTtukara Ha ,,3/1 EBpounc™ AJl mo pa3mpezencHUe Ha MapuueH TUBUACHT ¢ 00Bbp3aHa U choOpa3eHa ¢
WHBECTHIIMOHHATA MTpOrpamMa Ha APY>KeCTBOTO i HEOOXOAMMOCTTA OT NHBECTHIIHH.

B mnepuonma, obxBaHar oT mcropmdeckara (pmHaHCOBa HWH(OpPMAIHS, IPYKECTBOTO HE € pPa3MpeAessio
nBHIeHTH. ChCTOSHUETO HAa (PMHAHCOBUTE Ta3apH W TEKYIIOTO Pa3BUTHE HA 3aCTPAXOBATEIHUS CEKTOP HE
MO3BOJISIBAT ONEPATUBHOTO PHKOBOACTBO Ha ,,3/1 EBponnc™ A/l na moaabpixa MoJUTHKATA 110 M3IUIAIIAHE Ha
JTUBUJICHTH.

IIpaBHu u apOMTPa:KHM MPOU3BOACTBA

[Ipe3 mocneanute OBaHajgeceT Mecela, MPEOXOXKIAIIM AaTaTa Ha AOKYMEHTa, IPY)KECTBOTO HEe € OHIlo
CTpaHa IO BUCAIIM ChACOHM, aIMUHUCTPATUBHU WIH apOUTPAKHH TPOU3BOJCTBA, KOUTO Ca UMaJld, UMaT
WIM MOTaT Jia MMaT CHIIECTBCHO BJIMSHHE BHPXY (DMHAHCOBOTO MY CHCTOSIHAEC WM PEHTAOWIHOCTTA Ha
rpynara, KkbM Kosto npuHamiexku. Ha ,,3/1 EBpounc™ AJl He € U3BECTHO OCHOBAaHUE 32 BHBIMYAHETO MY B
TaKrMBa IIPpOMU3BOACTBA. Hsama peuiCHuA WM HUCKAaHE 3a IPCKpaTsBaHC H O6$IB$IB3HC B JIMKBHAAIIUA Ha
3acTpaxoBaTes.

Cnena na ce ©Ma MOpeaBUI, Y€ B XOJa Ha CBOSITAa OCHOBHA JEHHOCT 3acTpaxoBartensi, KaTo
0011103aCcTPaxoBaTeIHO JAPYKECTBO, y4dacTBa B HMCKOBU IIPOM3BOJCTBA (TPaXIaHCKH Jieia), HO HIMa
KOHKPETHO MPOU3BOJCTBO I CHBKYIMHOCT OT TaKWBa, KOWUTO JIa MOTAT JIa OKaXaT CHINECTBEHO BIIHSHUE
BBPXY 3acTpaxoBaTells WIH IpyIaTa, KbM KOSTO TOW MPUHAIJIEKH.

SHAYUTEJHA NIPOMAHA BbB ®PHUHAHCOBATA UWIHN ThbPI'OBCKA IIO3UL U HA
3ACTPAXOBATEJIA

He ca HacThnmIM 3HAYUTENHUM MPOMEHU BBHB (PMHAHCOBOTO UM THPrOBCKOTO CHCTOSIHUE HA rpymata Ha ,,3]]
EBpounc® AJl, 3a xouto e myOIMKyBaHa OAWTHpaHA (PUHAHCOBA MH(OPMAIHS WIH MEXIUHHA (HHAHCOBA
nH(pOpMAaIUs Clie/ JaTaTa Ha MyOIuKyBaHe Ha IMTOCIeHs (HHAHCOB OTYET.

L. dombanutenna Mudopmanms
AKIIMOHEpPEeH KanmuTaj

Kamuranst Ha ,,3/1 EBponnc* A/l B Hawanoto Ha 2005 1. e 4,000,000 (ueTHpy MUINOHA) JIeBa, a KbM JaTaTa
Ha M3rOTBSHE HA HACTOSIIMS JOKYMEHT 3a mpejaranute ieHHu kuwka e 32470 000 (tpumecer u aBa
MUJIOHA YETUPUCTOTHH U CEAEMIIECET XIIISIN) JIeBa.

Kammuraner Ha npyxkectBoto e pasmpeneneH B 32 470 000 Opost oOMKHOBEHHW, NTOMMEHHH, OC3HAINYHH,
CBOOOTHONPEXBBPIISIEMHU aKIMH, C TIpaBo Ha | (eamH) riiac B o0ImoTO chOpaHue Ha aKIMOHEPHTE, IPAaBO Ha
JMBUICHT Y JTUKBUIAIIMOHEH ST 1 HOMUHAJTHA CTOWHOCT OT 1 (€IMH) JIeB BCSKA €/1HA.

Bcewuku uznanenu ot ,,3/] EBpounc™ AJl akiuu ca OT €IMH W CHIIU BUJI U KJIaC M Ca U3ISUIO U3IIATCHH.
Benuku akium, eMUTHpPaHU OT IPYKECTBOTO, Ca B OOpallleHue.

»3J1 EBpomHC AJ] HE € M3MaBaIO aKIUW, KOUTO HE MPEACTABIIABAT KamUTaI. BCUUky akIuu, U3AaleHd OT
»3J1 EBpomHCc* AJl ocurypsBaT Ha CBOWTE TIPHUTEXKATeIW MpaBo Ha riac B OOmoTo crbOpanue Ha
JIPYXKECTBOTO.

He ca npeanprucMaHu HCfICTBPIH BBB Bpb3Ka C U3JdBAHCTO HA ICHHU KHUWXXA C BAPAHTU, KOHBCPTUPYCMHU HUIIN
oOMeHsIeMU IOCHHU KHMKA.
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Hsama nuna, xouto npuTekaBaT ONUUU BbpPXY KamuTana Ha ,,3/1 EBpounc® AJl, kakTo U cnpsAMo KOWUTO Ja
UMa IOET aHTKHUMEHT I0J yCJIOBHE MM Oe3yCIOBHO Ja MM ObIaT M3JaJEHH B TAXHA I0J13a MOJOOHU
OTILIHH.

Kanuranst Ha APYKECTBOTO HE € YBCIIMYABaH 4YPE3 alIOPTHU BHOCKHU.

Jpy>XecTBOTO HE € N3KYILyBaJlO, CbOTBETHO HE IPUTEKaBa COOCTBECHH aKIUH.

Ho 20.10.2017 r. Axnuure Ha ,,3]] EBponnc AJl ca Oniam perucTpupaHu 3a THproBus Ha HeodwurmaneHn
nazap Ha ,,benarapcka ®ouposa bopca“ AJl ¢ Gopco kom SIC. Cnex tasu nmata JlpyxkecTBOTO HsAMa
My OJIMYeH CTaTyT.

MU3MEHEHHUE HA KATIUTAJIA | 01.2005r. | 09.2005r. | 06.2006r. | 08.2006r. | 08.2007 r. 02.2009 r. 03.2015 r. 13.12.2017 r.

AKIMOHEPEH KAIIMTAIJI (JIB.) | 4,000,000 | 5,000,000 | 6,000,000 ( 7,499,996 ( 9,999,992 | 11,753,556 | 16,470,000 32,470,000

Bpoii ki 4,000,000 | 5,000,000 | 6,000,000 | 7,499,996 | 9,999,992 | 11,753,556 | 16,470,000 32,470,000
Homunan (BGN) 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1,00
II'bPBA npomsina

[To cunara Ha pereHue Ha 00IIOTO ChOpaHUe Ha aKIMOHepuTe, mpoBeneHo Ha 06.06.2005 T., KamUTaIBT Ha
HpyxecrBoto e yBenudeH oT 4,000,000 (wetmpu mMmnmonHa) snea Ha 5,000,000 (meT mMunnoHa) neBa upe3
m3naBane Ha 1,000,000 (equH MIITHOH) HOBH HEJEIUMH, TIONMEHHH, HEITPUBIJIETUPOBAaHU aKIIMU C TIPAaBO Ha
J1ac, BCSAKA OT KOMTO C HOMHHAIHA CTOMHOCT 1 (eauH) jieB. EMECHOHHATa CTOMHOCT Ha BCSIKA HOBA aKIUs €
B pa3mep Ha | (equH) jeB. YBEIMUEHUETO ce€ U3BHPINBA 0 CICTHUTE JBA HAUMHA:

a) Yact oT yBennueHneTo Ha KanmuTana B pazmep Ha 690,000 (mecTcTOTHH U JeBETAECeT XWIAIN) JIeBa, Ha
kouto choTBeTcTBAT 690,000 (IIECTCTOTHH M ACBETACCET XUJISAAN) HOBH aKIIMK CE€ M3BBPIIBA MO pPela Ha 9l
197 or THproBckus 3aKOH 4pe3 MPEBPBINAHE HA YacT OT nedaindara rmo OajaHca Ha JIPYKECTBOTO KbM
31.12.2004 r. B pasmep Ha 690,000 (IecTcTOTHH W JAEBETIECET XWIAAM) JeBa B Kamutail. PazmepbhT Ha
YBEJIMUEHUETO Ha KamuTala 1o pena Ha wi. 197 ot ThproBekus 3aKOH € 3a CMETKa Ha 4acT OT CPEJCTBATa,
OTHECEHH 10 cMeTKa ,,Hepasnpenenena nevyanda oT MUHAJIM TOAMHUA, KAKTO U OT 4acTTa OT revaidara OT
¢unancosara 2004 r. B pasmep Ha 533,984 (NETCTOTHH TPUACCET U TPH XHIAIH JCBETCTOTHH OCEMIIECET U
YeTHPHU) JIeBa, KOATO CHIVIACHO PEIICHHEeTO Ha TOJUINHOTO 000 ChOpaHWe Ha aKIHOHEepUTE Ha
JIPYXKeCTBOTO, mpoBeneHo Ha 28.04.2005 r., moke 1a Oblie M3MOI3BaHA 3a TOBA YBEIWYCHHE Ha KamuTasa.
Criopen Oanmanca Ha JpyxectBoTo KbM 31.12.2004 r., HepasmpezeieHarta nedanba kbMm 31.12.2004 r.
BB31U3a 001110 Ha 751,000 (ceZIeMCTOTHH TIETASCET U HA XHUJISH) JIeBa.

Ha ocnoBanue un. 197, an. 3 ot THproBckusi 3aKOH ChOTBETCTBALLUTE HAa U3BBPIIBAHOTO IO TO3U pex
yBenuueHne Ha kamutaia HoBU 690 000 (mIecTCTOTHH M JEBETIAECET XMIIAIN) aKIMK CE Pa3MPEeaeIIsaT MEXKITY
AKIIMOHEPHUTE ChPa3MEPHO Ha JJOCETANTHOTO UM YYacTHe B KalluTala Ha JPYKECTBOTO, KAKTO CJIE/IBA:

- ,,BEBpoxonx” AJl, koeTo 10 garara Ha MPOBEXKAAHE HA OOMIOTO ChOpaHHMe HA aKIMOHEPUTE MpUTexkana 928
000 (meBeTCTOTHH IBajmeCceT W OCEM XWISAAW) aKuu, mpenactaBisBany 23,20 (aBazeceT W TpH IS0 U
ZBaJIeCeT CTOTHH) MPOIEHTa OT KaluTajia Ha ,,3aCTPaxoBaTeNIHo ApyxecTBo EBponnc AJl, momydaBa chuius
MPOLIEHT OT HOBUTE akiuu, a uMeHHO 160 080 (cTo W mIecTaeceT XWISAN U OCEMAECET) aKIUU, BCAKA OT
KOWTO C HOMHUHANIHA cTOWHOCT 1 (emmH) yieB, Ha obma ctorHOCT 160 080 (cTO M mIECTAECEeT XWISAH
OCEMJIECET) JIeBa;

- ,Crapkom Xommuar” AJl, KoeTo a0 paraTa Ha MPOBEXJaHE Ha OOMIOTO CHOpaHWE Ha AaKIIMOHEPUTE
mputexaBa 3 072 000 (Tpu MWIMOHA ceneMieceT W JABE XWIAIU) aKIWW, NpeiacTaBisBamy 76,80
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(cemempmeceT U MIECT ISJI0 U OCEMJECET CTOTHM) MPOIIEHTA OT KamuTtana Ha ,,3/0 EBpounc” AJl, momyuaBa
CBIFS TIPOIICHT OT HOBUTE aKIWH, a UMEHHO 529 920 (MeTCTOTHH ABajeCEeT U ACBET XUIISIAN ICBETCTOTHH U
JBAJICCET) aKIMW, BCSIKa OT KOMTO C HOMHWHAJIHA CTOWHOCT 1 (emuH) JyieB, Ha oOmia croiiHocT 529 920
(TmeTcToTHH ABa/eCceT U ACBET XIS NEBETCTOTHH U ABAJIECET) JIEBa.

6) Ocranamara 9acT OT yBeITHYEHHETO Ha KanuTana B pasmep Ha 310,000 (TprcTa u AeceT XWISAAN) JeBa, Ha
kouto choTrBeTcTBAT 310,000 (TpHIcTa M HEeceT XWISAN) HOBH aKIMH, C€ M3BBPIIBA Upe3 MapUIHU BHOCKH OT
JBaMaTa aKkLMOHEpH IpH ycioBuATa Ha 4i. 194, am. 1 oT THpProBckHs 3aKOH — CBIIO Chpa3MEPHO Ha
JOCETAIIHOTO UM Y4acTHE B KalmuTalla Ha APYKECTBOTO, KAKTO CIIE/IBa:

- ., EBpoxona” AJl, koeTo 10 parata Ha MPOBEXKAaHE Ha OOIIOTO ChOpaHre Ha aKIMOHEpUTE MpUTekaBa 928
000 (meBeTcTOTHMH IBajeceT M OCEM XWJISAM) aKIuu, npeacraBisBamm 23,20 (mBajgeceTr W TpU ISUIO H
JIBAJICCET CTOTHH) MPOIICHTA OT KaluTaia Ha ,,3aCTpaxoBaTeHO ApyxecTBo EBpounc AJl, moiyuaBa chius
MPOIIEHT OT HOBUTE aKIUW, 3alFCAaH{ CPEIly MapUYHH BHOCKH, a mMeHHO 71 920 (cememaecer um emHa
XWJISU JICBETCTOTUH U JIBAJICCET) aKIMU, BCAKA OT KOMTO C HOMUHAJIHA CTOWHOCT 1 (enuH) jeB, Ha oOma
croitHOoCcT 71 920 (cememMaeceT u eHA XUJISAIU IEBETCTOTHH M IBaIeCET) JICBa;

- ,,Crapkom Xommmar” AJl, KoeTo 10 nmaTata Ha TMPOBEXAaHE Ha oOmOTO chOpaHWe Ha aKIHOHEPUTE
mputexasa 3 072 000 (Tpum MUIMOHA cemeMieceT W JABE XWIAAW) aKIUH, NpeacTaBisBamy 76,80
(cemempmeceT U MIECT ISJI0 U OCEMJECET CTOTHM) MPOIIEHTA OT KamuTana Ha ,,3/] EBpounc” AJl, momyuaBa
CBINUS MPOLIEHT OT HOBUTE aKI[MH, 3aITUCAHN CPEIy MapuIHu BHOCKH, a mMeHHO 238 080 (aBecta TpumeceT
U OCeM XWIAAWM W OCEMIECET) aKIMH, BCAKa OT KOWTO C HOMHHAJIHA CTOMHOCT 1 (emmH) JieB, Ha oOIIa
crortHocT 238 080 (IBECTa TpHUAECET U OCEM XWIISIAUA M OCEMJIECET) JIeBa.

HpI/I TaKa HU3BBPUIICHOTO YBCIMYCHUC Ha KallMTala BCUYKU HOBU aAKIUU CC PASNPECACIIAT MCXKAY JABaMara
aKIIMOHEPH B APYKECTBOTO, ChPa3MEPHO Ha JOCETAITHOTO UM aKIHOHepHO ydactue — 76.80 (cememumecer u
LIECT LSUI0 U OCeMAECET CTOTHH) % 3a ,,Ctapkom Xonauar” AJl u 23.20 (gBazmeceT U TpH LSUIO U IBAAECET
crotHu) % 3a ,,EBpoxonx” AJl, kato ,,Crapkom Xonmuur’ AJl npuaobusa odmio 768,000 (cemeMcTOTHH
IIECT/IECET W OCeM XWJISAW) HOBU aKIWU OT YBEJIMYEHHETO Ha Kamurtaia, a ,.Espoxonn” A/l mpumoOusa
00110 232 000 (aBecTa TpUACCET U IBE XHMJISAAM) HOBH aKIIUH.

Benuku vHOBH 1 000 000 (emmH MMJIMOH) akUUM ca 3alicaHd OT JBaMaTa akIMOHEpW Ha JaTara Ha
MIPOBEXTAHETO Ha 00IIOTO chOpaHue Ha aknuoHepute — 06.06.2005 .

C pemenne Ne 794-11]] ot 28.12.2005 r., KOH notebpkaaBa NpOCHEKT 3a BTOPUYHO MTyOIMYHO TpeAaraHe
(momryckaHe 0 THPrOBHS HAa PETyIHMpaH Ia3ap) Ha w3gaaeHara ot ,,3J1 EBpomnc” AJl emucus akmuu B
pasmep Ha 5 000 000 (met MuiMoHa) Oposi OOMKHOBEHU, OC3HAJIMYHHU, TIOUMEHHHU U CBOOOIHO TPEXBBPIIICMHU
aKIMM C MPaBO Ha IJac, ¢ HOMUHAIHA CTOHHOCT | JIeB BCsIKa, MPEJCTABISBALIM ChACOHO PErHCTPUPAHUSIT
KaIlluTajl Ha APYXKECTBOTO M BIIMCBA Ta3M €MHUCHs M JPY>KECTBOTO Karo MyOiaumyHO BBB BoaeHus or KOH
peructsp no ui. 30, an. 1, 1. 3 ot 3akona 3a Komucusra 3a ¢puHaHCOB HaI30p.

BTOPA npomsina

KanmutanbT Ha APY»KECTBOTO € YBEIWYCH 32 CMETKA Ha HepasmpezelieHaTa rnevanba, Mpyu yCIOBUAITA HA Il
197 ot Twprosekust 3akoH, ot 5 000 000 Ha 6 000 000 sera, upe3 uznasane Ha 1 000 000 Op. HOBU aKIyH C
HOMMHAJHA ¥ €MHUCHOHHA CTOWHOCT OT 1 JIeB, BCSIKA B CHOTBETCTBHE C PEIlIEHUE Ha OOIIOTO ChOpaHHEe Ha
akuonepute Ha ,,3/1 EBponnc A/ ot 21.04.2006 r.

C pemenue Ne 373-E or 07.06.2006 r. KOH BnmcBa B perucrspa Ha NMyONUYHHUTE APYKECTBA U JAPYTH
E€MUTEHTH Ha IIEHHU KHWKA C IIeJT ThPrOBUS Ha PEryJHpaH Ma3ap MOoCiIeaBaIla eMUCHS aKI[UH OT YBEIHUeHHEe
Ha Kanurtaia Ha ,,3/] EBpounc” Al B pazmep Ha 1 000 000 (exuH MunnoH) Oposi OOMKHOBEHH, TIOMMEHHH U
0e3HaINYHM aKIIMH C MPaBO Ha riiac, C HOMUHAJIHA CTOMHOCT | JieB BCsKa.

TPETA npomsina

Kanuranbt Ha ApyXecTBOTO € yBenudeH oT 6 MiH. Ha 7 499 996 nB. upe3 uzgaBane Ha HOBU 1 499 996 Op.
aKIUM TPH YCJIOBHATA Ha MyOJMYHO IpelyiaraHe, ciel NyOJlMKyBaHe Ha CbhOOIIeHHE 3a IyOJIHMYHO
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mpenjarase mo peaa Ha oTMeHeHuTe wi. 112a BBB Bpb3ka ¢ wi. 93 ot 3IIIILK (ot™m., [IB, Op. 86 ot
23.05.2006 r.) ¥ B CHOTBETCTBHE C pelieHre Ha YnpaButenHus cbBeT Ha “3J] EBponnc” A/l ot 23.05.2006 t.

C pemenne Ne 750-E o107 .2006 r. KOH BhucBa B perucrbpa Ha IyOIMYHHUTE IPYKECTBA WU JAPYTH
EMUTCHTHU Ha IICHHU KHWKA C TSI ThPrOBUS Ha PETYyJIMPaH Ma3ap MOoCcieBaIla eMUCHS aKIIUU OT YBEIIHUCHUE
Ha KaruTana Ha ,,3/] EBpounc” AJl B pasmep Ha 1 499 996 (emuH MUIMOH YETHPUCTOTHH JCBETACCET U
JEBET XWJISAN IEBETCTOTHH JAEBET/IECET M IIeCT) Oposi OOMKHOBEHH, O€3HAMYHY, IIONMEHHH aKIHH C TIPaBO
Ha TJ1ac, ¢ HOMHHAJTHA CTOMHOCT 1 j1eB 1 emucuonHa croiHoct 3,30 (Tpu u 0,30) yreBa Besika.

YETBBPTA npomsina

Ha 3acemanme Ha 0o0moro crOpanmne Ha ApYKecTBOTO, mpoBeneHo Ha 29.06.2007 r., e B3eTO pelleHne 3a
CJIHOBPEMCHHO YBEJIMYaBaHE W HaMallsiBaHE Ha KamuTana 1o pera Ha wi. 203 u un. 197 ot Thproeckus
3aKOH.

YBenuueHueTo ¢ H3BBPIICHO 3a CMETKA Ha HEpasIIpcacjianara revanba Ha APYKECTBOTO.

Ilenta Ha eTHOBPEMEHHOTO HAMAJICHWE M YBEJIMYCHHE Ha KalWTala € KalmUTaTbT Ha JAPYKECTBOTO MPEAU
YBEJTHUEHUETO My MO peaa Ha wi. 197 or ThHProBCKUs 3aKOH, pasmpeieicH Ha Opos Ha HOBOM3IAJACHHUTE
aKIWu, fa ObIe HsUI0 YHCIIO.

O06moTo crOpaHre Ha aKITMOHEPHTE MIPHEeMa pelleHIe 32 HaMaJleHe Ha KalluTalla Ha APYKecTBOTO oT 7 499
996 nesa Ha 7 499 994 neBa upe3 oOe3cHIBaHE HA 2 aKIMHU CIIEJA MPEIBAPUTETHOTO UM MPUAOOHMBaHE OT
CaMOTO JPYXECTBO, CIHOBPEMEHHO C KOETO KalUTAIbT HA IPY>KECTBOTO ce yBeauuana ot 7 499 994 nepa na
9 999 992 neBa upe3 mpeBphIaHe Ha YacT OT nedanbara 3a 2006 1. B pazmep Ha 2 499 998 nepa B kamuTan
o pexa Ha wi. 197 ot T3 mocpenctsom m3naBane Ha 2 499 998 HOBM akiuu ¢ MpaBO Ha riac, BCAKa OT
KOUTO ¢ HOMHUHAJIHA CTOMHOCT | J1eB.

C pemenne Ne 1184-E or 29.08.2007 r. KOH BrmcBa B perucrbpa Ha MyONHYHUTE APYKECTBA U APYTH
€MUTEHTH Ha IIEHHU KHWKA C TeJT ThPTOBUS Ha PETYJIHPaH Ma3ap MOoCIeBaIla eMUCHS aKIIUH OT YBEIHYeHHE
Ha kanuTaina Ha ,,3J/] EBpounc” AJl B pasmep Ha 2 499 998 (nBa MUIMOHA YSTHPUCTOTHH JICBETACCET U JICBET
XUISIIN I€BETCTOTHH JAEBETIECET U OCeM) Oposi HOBH OOMKHOBEHHU, TOMMEHHHU U O€3HAINYHU aKIUU C TIPaBO
Ha TJ1ac, C HOMHHAJIHA CTOMHOCT 1 JIeB Beska, u3aanenu ot ,,3/1 EBpounc™ AJl.

HNETA npomsina

Ha u3BbHpeaHO 00110 chOpanue Ha akiuoHepute Ha ,,.3/] EBponnc” AJl ot 28.11.2008 r. e B3eTo pemieHne
3a yBEeNIMYEHHE Ha KamuTaja Ha JPYKecTBOTO OT 9,999,992 (nmeBeT MHIMOHA JEBETCTOTHH JIEBETIECET U
JIeBEeT XWISAIU JIEBETCTOTHH JIeBETHeCeT U ABa) jeBa Ha 12,499,990 (nBaHazeceT MHIMOHA YETUPUCTOTUH
JICBET/ICCET U JICBET XWISU JCBETCTOTHH U JICBETIECET) JIEBa, NPH YCIIOBUATA Ha MyOJIMYHO TpeJyIaraHe, B
CBHOTBETCTBHE C paznopeadure Ha wi. 192, an. 1, npemn. mepeo, wi. 194, an. 1 or T3 u wi. 112 u cn. or
3IILK. Crnen ycnemHoTo NPUKIIOYBAHE HA MYOJMYHOTO MpeUlaraHe KalmuTalbT Ha JPYKECTBOTO €
yBenudaeH Ha 11 753 556 (emuHazeceT MUITMOHA CEAEMCTOTHH TETAECET U TPHU XWISAIW METCTOTHH METASCET
Y TIECT) JIeBa.

C pemenne Ne 176-E ot 20.02.2009 r. KOH BnucBa B perucrepa Ha IIyOJIMYHUTE APY>KECTBA U IPYru
E€MUTEHTH Ha IIEHHU KHIKA C IIeJI ThPrOBUS Ha PeryJlHpaH ra3ap eMHCHs aKklIMK OT YBEJTMYEeHHE Ha KamuTaia
Ha ,,3/1 EBpounc” AJl B pazmep Ha 1 753 564 nera, BximtouBaru 1 753 564 Oposi 0OMKHOBEHHU, IOUMECHHH,
Oe3HaIMYHH, CBOOOAHONPEXBBPIISIEMH aKIMU, C IIPaBO HAa IJlac, HOMUHAJIHA CTOMHOCT | JIeB 1 eMHUCHOHHA
CTOMHOCT 4 JIeBa BCSIKa €llHA. IIPH YCIIOBUATA HA MyOJIMYHO MpeJyiarane, B ChOTBETCTBUE C pa3lopeIONTe Ha
a1, 192, am. 1, npemn. mepBo, wi. 194, am. 1 or T3 m wr. 112 u cin. ot 3IIIK. Crex ycnemHoTO
NPUKIIIOYBaHE Ha MyOJIMYHOTO MpeJiaraHe KamuTalbT Ha APYXKECTBOTO € yBenuueH Ha 11 753 556
(enmnHaseceT MIJIMOHA CEIEMCTOTHH TETIECET U TPU XWIISIIN TIETCTOTHH METAECET U IIECT) JiEeBa.

INECTA npomMsiHa
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Ha u3BbHpenHO 00110 chOpaHue Ha akuipoHepute Ha ,,3/] EBpounc Al ot 19.08.2014 r. e B3eTo pemieHue
3a yBeIIMYeHNE Ha KaluTaja Ha Apy>kecTBOTo oT 11,753,556 (emmHameceT MUITMOHA CEIEMCTOTHH METAECET U
TPH XWJISIIW TIETCTOTHH NeTAeceT U mecT) jesa Ha 23,507,112 (aBageceT U TpH MIJIMOHA TIETCTOTHH U CEeM
XWJISIAM CTO W JBaHazeceT) jJesa. Cliel yCHenHOTO NPUKIIOYBaHe Ha MyOJMYHOTO MpeAjiaraHe KamuTairbT
Ha JpYyKecTBOTO € yBenmudeH Ha 11 753 556 (emnHameceT MUIHOHA CEIEMCTOTHH TETIAECET W TPHU XWISIIN
METCTOTUH IeTAeCeT U mecT) jgeBa. Ciel yCIeuHo NPUKI0YBaHe Ha MyOJNYHOTO IIpeUlaraHe KanuTaabT Ha
JIPYKECTBOTO € yBelnuyeH ¢ HoBU 4,716,444 akuuu ¢ HomuHanHa croitHocT 1,00 1IB. 1 eMUCHOHHA CTOMHOCT
1,20 nB. KamuransT Ha qpykecTBOTO € € yBenuueH ot 11,753,556 nB. na 16,470,000 nB.

CE/IMA npomMsiHa

Ha 30.10.2017 r. YC na ,,3/1 EBpounc® AJl B3eMa pelieHue 3a yBeJIU4aBaHe KaluTajga Ha JPY>KECTBOTO OT
16 470 000 nepa na 32470000 neBa, mocpeactBoM wusgaBaHero Ha 16 000 000 HOBH Oc3HAIMYHH,
MMOMMEHHH, HEMIPUBWJIUTUPOBAHU aKIMHM C MPABO HA rjac C HOMHHAJIHA M EMUCHOHHA CTOWHOCT OT 1 JieB
Bcsika efaHa. HoBuTe akumu OT yBENWYEHUETO Ha Kamurtajna ca Brnucanu B TP ma 13.12.2017 r., xato
KalMTaTbT Ha JPYKeCcTBOTO ce yBenndana 110 32 470 000 nesa.

Kpenuren PeliTunr

HpyxecTBOTO NMa MpuchAeH kKpeauteH pedTuHr oT BAKP — Arenmus 3a kpenuter pedtuar Al
[Tocnennara akryanusanus Ha peitudra e u3BbpiieHa Ha 06.01.2017 r., kato BAKP npucexaa nHa ,,3/1
EBpounc® A/l cneaHure pedTHHTH:

e JlBpnrocpoueH peHTHHT Ha CITOCOOHOCT Ha M3ILTamaHe Ha uckose : BBB-, mepcrekrusa: ,,B

pa3BuTHE";

o JIBNTOCPOYCH PEUTHHT MO HarmoHaaHa ckana: A (BG), mepcrextuga: ,,B pa3BuTHE™.
[IpnHA nHGOPMALUS 3a MPUCHICHNS KPEOUTEH PEUTUHT € MyOIrMKyBaHa Ha CTPAaHULATa Ha JPY>KECTBOTO
WWWw.euroins.bg , B paszaen ,,Kpenuten pefiruur®.

YYPEJUMTEJIEH JOI'OBOP U YCTAB

»3J EBpomHc* AJl € akmmoHEpHO HPYKECTBO, KOETO W3BBPIIBA THPrOBCKA JEHHOCT, CBHITIACHO
pasmopenbure Ha Komekca 3a 3acTpaxoBaHeTO, THPrOBCKHS 3aKOH M JCHCTBAIIOTO 3aKOHOAATEIICTBO Ha
PenyOsvka beirapust.

y

CernacHo ui. 6 ot Ycrasa, ,,3/] EBpounc” A/l e ¢ peructpupan npeaMer Ha AEWHOCT ,,3acTpaxoBaHe”, B
paMKHTE Ha KOWTO APY>KECTBOTO H3BBPIIBA CIEIHUTE BHUIOBE 3aCTPaxOBKH: 3acCTpaxoBKa ,,3JI0MONyKa';
3acTpaxoBKa ,,3a0o0isiBaHe"; 3acTpaxOBKa Ha CYXOITBTHH NPEBO3HU CpENCTBA 0€3 PEIICOBH MPEBO3HU
CPEeJICTBa; PEICOBU MPEBO3HHU CPEJICTBA - BCSAKA IIETa WK 3ary0a, HaHeCeHa Ha PEeJICOBU MPEBO3HU CPEJICTBA;
JICTATEJIHH arapaTH - BCAKA IeTa WK 3ary0a, HAaHECeHA Ha JIeTaTeJIHU anapaTrd; 3aCTPaxoBKa Ha TOBApHU 110
BpeMe Ha TpeBo3; 3acTpaxoBka ,lloxap" u ,Ilpupognu Oencteus"; 3actpaxoBka ,llletn Ha umymiecTBo";
3acTpaxoBKa ,,I'pakJaHCKa OTTOBOPHOCT', CBBp3aHa C TPHUTEKABAHETO W H3IIOJI3BAHETO HA MOTOPHHU
MIPEBO3HM CPEJICTBA - BCSIKA OTTOBOPHOCT 3a BPEJIM, Bh3HUKBAIIA PU U3I0JI3BAHETO HA CyXOITbTHU MOTOPHHU
MIPEBO3HU CPEJICTBA; TPak/IaHCKa OTTOBOPHOCT, CBBp3aHa C MPUTEKABAHETO W M3MOJI3BAHETO HA JIETATCITHU
amapaTé — BCSKa OTIOBOPHOCT 3a BpEIW, BB3HMKBAINA IPU H3MOJI3BAHETO Ha JIETATENIHU amapaTw;
rpaXkJaHCKa OTIOBOPHOCT Ha TMpeBO3Bada ¢ JIETATEJIHH amapaTH; 3acTpaxoBka ,,00Iia rpaxaaHcKa
OTTOBOPHOCT"; 3aCTpaxOBKa Ha KPEIUTH; 3acTpaxoBka ,,Jlomorn mpu mbTyBaHe"; 3aCTpaxOBKa Ha pa3HU
(mHaHCOBH 3aryOwm; 3acTpaxoBka ,,[IpaBHH pa3sHOCKW”; 3acTpaxOBKa Ha TUIABATEIIHU ChJOBE; 3aCTPaxOBKa
,»| pOKJIAaHCKa OTTOBOPHOCT", CBBp3aHa C MPHUTEKABAHETO W M3IOJ3BAHETO HA IUIABATEIHH ChIOBE U
3aCcTpaxoBKa Ha rapaHIUy.
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»3J EBpounc* AJl uma nBycTeneHHa cuctema Ha ympapieHue. CbriacHo wi. 26 oT YcTaBa opranure Ha
npyxectBoTo ca O6mio cropanue Ha aknuonepute (OCA), Hagzopen (HC) u Yrpasurenen cret (YC).

OCA ce cbCcTOM OT BCHYKHU aKIUOHEPH — (PU3UYCCKH W IOPUINYECCKH JIUIA ¢ TpaBo Ha riac. Du3nyeckuTe
JUIa MoraT Ja ydactBaT B 3acemaHusta Ha OCA nMYHO WIM Ype3 IThIIHOMOIIHHMK. AKIMOHEPUTE —
IOPUIIMYECKHU JIMIA, OT CBOS CTpaHa, Y4acTBAaT 4pe3 3aKOHHHTE CH TPEJICTABUTENN WIH 4Ype3 HAICKHO
VITBJIHOMOIIGHU OT TSAX JIMIA. YIBIHOMOIIABAHETO TpsOBa Ja ObjJie MUCMEHO, H3PUYHO, HOTAPHAITHO
3aBEpPEHO, /1a ce OTHAcs 3a KOHKPETHOTO O0WI0 ChOpaHMe M Ja MMa MHHUMAIHOTO 3aKOHOYCTaHOBEHO
ceabpkanme. Unenosere Ha YC u HC B3emat ydactue B 3acenanusita Ha OCA 6e3 mmpaBo Ha Tiac, OCBEH ako
ca aKIMOHEPH.

OCA ce cBHKBa IO CEAANMILIETO Ha IPYKECTBOTO €AWH BT TOAMIIHO Ha PENOBHO 3aceJaHHe J0 Kpas Ha
I’BPBOTO TOJIYTOJHE ClIe NPUKIOYBaHe Ha oTueTHata roguHa. YC n HC moraT aa nmouckaTt CBUKBaHE M Ha
W3BBHPENHO 3acelaHue: M0 COOCTBEHA MpeIeHKa; KOoraro 3aryOmTe HaaxBBPIAT 1/4 (emHa YEeTBBPT) OT
KaluTana; B IPYrd 3aKOHOYCTAHOBEHU CITYYad U M0 MCKaHE HA aKIMOHEPH, KOUTO MOBeUe OT 3 (TpH) Mecera
MPUTEKABAT aKIUH, PEACTABIISABAIIN Hali-MaKo 5 (TIeT) MPOIeHTa OT KamuTama.

CewrmacHo wi. 29 ot Ycrasa Ha ,,3/] EBpounc™ A/l ot xomnerenTHOcTTa HAa OCA € B3eMaHETO Ha KIIFOUOBH
pelIeHus, 3acsTamy JeHHOCTTa Ha APY>KECTBOTO, KaTO B3eMaHe Ha pellieHHe 32 N3MEHEHUE M JIOIbIHCHNE
Ha yCTaBa; yBEJIMYaBaHE WM HaMmallsiBaHE Ha KalWTalla; IpeoOpa3yBaHe W NpeKpaTsIBaHE Ha JAPYKECTBOTO;
n30upaHe U 0CBOOOXKIaBaHE HA WICHOBETE Ha HAJA30PHUS ChBET; U3JaBaHe HA OOJIMTAIUY U IPYTH.

HC xontponupa aeitHoctTa Ha YC, HO HE MOXE /1a y4acTBa B YIPABICHUETO Ha IPYKECTBOTO. UneHOBeTe
Ha HC ce u3bupar ot OCA 3a Cpok OT Tpu FOJUHH, KaTO MOTaT Aa ObJaT npen30upanu 06e3 orpaHHYCHHE.
Hamzopuusit ceBer ce checrom oT 3 (Tpu) Ao 7 (cemem) uneHa. Unenosere na HC morar ma Obaar
neecrnocoOHN (PU3UUECKU WK IOPUANYECKU JIUIA, KaTO IOPUIMYECKOTO JIMIE ONpeaessi CBOM IMpeACTaBUTENl
3a M3MBIHEHHE Ha 3aabDKeHusATa My. He Moxe ma 6bpae unen Ha HC nwme mo un. 234, an. 2 ot T3. HC
n3bupa u ocBoOOXkIaBa wieHoBeTe Ha YC, ompesens TeXHUTE Bb3HATrPaXJICHUs, KOHTPOIUpa JeHHOCTTa Ha
YC u ap. /4n. 49 ot YcraBa Ha apyxectBoTo/. [IpaBara, 3aabmKkeHUsATa 1 OTTOBOPHOCTTA HA WICHOBETE Ha
HC, rapanuusra, kosro wieHoBere Ha HC mpemocrtaBar, peapt 3a cBukBaHeTo Ha HC, xKBOpyMBT 3a
3aceflaHuATa My, HAaUUHBT 3a B3eMaHe Ha pemenue oT HC, BoneneTo Ha nporokoi oT 3acenanusata Ha HC u
pasnpezersiHeTo Ha 3agbipkeHusTa B HC, ca ypenenu B ui. 45 u cneapaiure oT Y cTaBa Ha JPYy>KECTBOTO.

YC ynpasnsiBa ApyKecTBOTO, KaTO M3BBpIIBa cBosTa JeitHocT mox koHTposa Ha HC u OCA /un. 55 ot
Ycrara/. Toit pemiaBa BCHYKH BBIIPOCH, KOMTO Ca CBBP3aHH C OCBIIECTBIBAHETO HA NPEMETa Ha JISHHOCT Ha
JPY>KECTBOTO, C M3KIIOYEHHE Ha BBIIPOCHTE, KOUTO MO 3aKOH WM CHIVIACHO pa3nopenduTe Ha ycTaBa ca
BB3J10keHH 3a pemasaHe oT OCA nim ot HC. Unenosere Ha YC ce u3bupar ot HC 3a cpok oT Tpu roauHu,
Karo MoraT Aa Owpaar mpew3dupanHu 0e3 orpanmyeHune. YC ce cbecrom oT 3 (Tpu) mo 7 (cermem) dieHa.
Unenosete Ha YC morar aa ObAaT JeecriocoOHN (U3MUECKH WM IOPHIMYECKH JIUIA, KaTO IOPUINIECKOTO
JMIIE ONpeneNns CBOM MpeNcTaBUTENl 3a H3IBJIHEHHWE Ha 3aJbJDKCHHATA MY U OTroBapsl COJHMIApHO 3a
JeiicTBUATa Ha TO3U CBOU mpejacraButen. He moxe ma Owpae uneH Ha YC nmne mo wi. 234, an. 2 ot T3.
Oynknunte Ha YC ca moxpobHo onucanu B wi. 60 ot Ycrasa Ha ,,3/1 EBponnc® A/l

M3uckBanmsTa KM IpeceaaTe s U H3TBIHATETHUS WieH Ha Y C, paBara, 3abJDKEHUATa 1 OTTOBOPHOCTTA
Ha wieHoBeTe Ha YC, rapaHuusira, Kosto wieHoBere Ha YC mpenocTaBsiT, pedbT 3a CBUKBaHETO Ha YC,
KBOPYMBT 3a 3acefaHusATa My, HAUMHBT 3a B3eMmaHe Ha pemeHne oT YC, BOJEHETO Ha MPOTOKOI OT
3acemanmsiTa Ha YC, pasmpenensHeTo Ha 3aabDkeHusATa B YC, MPEACTaBUTEICTBOTO HA JPYKECTBOTO M
3aAbJDKEHUETO Ha wieHoBeTe Ha YC 3a BOACGHETO HAa JAPYKECTBEHUTE KHUTH, Ca YPEACHU B Wi. 55 u
CJIeIBAIIUTE OT Y CTaBa Ha JAPYKECTBOTO.

Axrmuute, uznaneHu ot ,,3/1 EBpomnc” AJl ca monMeHHH, O€3HAIMYHHU, HETIPUBUJIETHPOBAHHU, C TIPABO Ha
ritac. HomuHannara crovinoct Ha efna akmus € 1.00 (exuH) seB. Besika akiust gaBa Ha CBOSI IIPUTEXKATEN
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mpaBo Ha 1 (emun) rmac B OCA; mpaBo Ha AMBHACHT (YacT OT mevaynbara Ha JPYKEeCTBOTO) U MPaBO Ha
JIUKBUAAIIMOHEH JISUT.

CewriacHo wi. 78 oT YcraBa Ha JPYKECTBOTO, AMBHICHTH CE PA3lpeNeisiT M M3IUIAIIAT BEIHBK T'OJHUIIHO
caMO TpHM HAJMYHMETO Ha CJCIHHUTE YCJIOBUS: U3TUYAaHE HA ChOTBETHATa ()MHAHCOBA TOJIMHA; HAIMYHE Ha
peamu3upaHa OT JPYKECTBOTO Ievanba 3a ChbOTBETHATA TOAMHA; OCTATHK OT Iedanbara ciej| 3a/ieiisiHe Ha
HeoOXoauMuTe cpeacTBa 3a GoHI ,,PesepBer” u 3a ApyTruTe, NPEABUACHN OT 3aKOHA HAPABJICHHUS, PEIICHUE
Ha oOIIOTO chOpaHWe 3a pasmpeleisHe Ha mevandaTa, PECeKTUBHO HAa YacT OT Hesl, ¥ B YacTHOCT 3a
pasnpeersiHe Ha TUBHICHTH W 3a ONpelelissHe Ha TeXHHs pasMmep. JIMBUACHTHTE ce pasnpeaeisT MExITy
AKIMOHEPUTE ChPa3MEPHO Ha MPUTEIKABAHUTE OT TAX aKIIHU.

YcraBbT Ha JAPYKECTBOTO HE CbAbpiKa pa3nopea61/1, KOUTO YCTAHOBSABAT IIpar Ha CO6CTB€HOCT, HaJ KOWUTO
AKIIMOHCpHAaTa COOCTBEHOCT Tpﬂ6Ba Ja 6’[)[[6 OIIOBCCTCHA, KaKTO H pa3n0pe}161/1, KOUTO Omxa JOBCJIX 110
3a6aBHH€, OTJyIaraHe Wink NpeaoTBpaTsaBaHC Ha IMIPOMsAHA B KOHTPOJIA Ha I[py)I(GCTBOTO.

PenbT 1 ycnoBusTa 3a yBeaMuaBaHe M HaMaJIIBAaHE HAa KalWTajla Ha JAPYKECTBOTO Ca YPEICHHU B pasien V,
riaBa ,,Bropa” ot Ycrasa Ha ,,3/1 EBpounc AJl, kaTo B HET0O HE C€ ChABPIKAT PA3MOPeI0H, KOUTO JIa ca TOo-
PECTPUKTUBHU OT TPEIBUACHHUTE B 3aKOHA YCIIOBHS. PemreHmeTo 3a yBemMYaBaHe WIM HaMalsBaHE Ha
karmmrtana ce B3emMa or OCA ¢ MHO3MHCTBO 2/3 OT TllacoBeTE Ha IMPEJCTABEHHUTE Ha 3aCEHaHHETO aKIIWH.
KaHI/ITaH’bT Ha AOPYXKCCTBOTO MOXKC Oa 6’LI[C YBCJIMYCH 4YpC3 U3JaBAHC HAa HOBHU AKIUH, YBCIIMYaBaHC Ha
HOMHHAJHATa CTOMHOCT Ha Beue M3/IaJeHUTE aKIINH, MPEBPbhIIaHe Ha OOJIHTraIiu, KOUTO ca OWIH W3JaieHU
KaTo KOHBEPTHPYEMH, B aKIMH, KaKTO W Ype3 MPeBpbhINaHe HAa HepasmpejelieHaTa Tedanda B KamuTal
(kanmuTanmu3upane Ha nedanbara). [Ipu yBenmuuaBaHe Ha KanuTana Ha JPYKECTBOTO BCEKH aKIIMOHEpP MMa
mnmpaBo nga HpI/IZIO6I/Ie AKIIUM, KOUTO CBHLOTBECTCTBAT HAa HETOBUA 41 B KallWTajla MNPCAU YBCIUYCHUCTO.
KamuraneT Ha apykecTBOTO MOXKe na Ob/le HaMaJleH 4pe3: HaMallsAiBaHe Ha HOMHHATHATa CTOMHOCT Ha
AKIIUUTEC N O6C3CI/IJIBaHC Ha aKIIMH, KaKTO U IO APYTrU AOIMYCTHUMHU OT 3aKOHA HAYWHU.

M. 3HaunTEIHH A0rOBOPHU

IIpe3 pasrnexxaaHuss HCTOPUYECKU MEPUOJ A0 AaTaTa Ha U3TOTBSHE HA HACTOSIILUA JOKYMEHT, ,,3/1 EBpouHc
AJl unm wieH Ha WKOHOMHYEcKaTa Tpyrna, KbM KOSATO MPHHAUIEKH, HE ca CKIIOYBAIN CHIIECTBEHU
JIOTOBOPH, pa3IUyHU OT JOIOBOPHUTE, CKIIOUEHH II0 110BOJ oOuyaiiHara JelHocT Ha 3acTpaxoBaTels, KaKTo
U IOTOBOPH, CHABPKAIIY YCIOBHS, KOUTO J1a IIOPaXKIaT MpaBa Wi 3aJbJDKEHHSI, ChIIECTBEHH 3a Ipynara.

N. I/IH(l)OpMaIH/IH 34 TPETHU JJUIA X U3ABJICHHUE OT CEKCIIEPTH, H JEKJTapallus 3a BCAKAKBB HHTEPEC

B To3u JOKYMCHT HE€ Ca BKJIIOYBAHU H3SABJICHUA 13 0478) %1 JOKJIaanu, U3TOTBEHU OT BBHIONHU KOHCYJITAHTH,
CKCIICPTHU UIIN OAUTOPH, PA3JIMIYHU OT OMMOBECTCHUTC B TO3U JOKYMCHT JIMIIA.

To3u noxyMmeHT BKJIIOUBA caMo MH(OpManus, KOSTO € mpenocraseHa or ,,3/] EBpounc™ A/l nnm e cebOpana
OT MyOIUYHHN U3TOYHUIIH.

HW3non3Bana € nHGOPMAIKsA OT HHTEPHET CTPAHHUIIUTE Ha:
> Komwucus 3a ®unancos Hamzop — www.fsc.bg;
> bwarapcka ®ongosa bopca AJ] - www.bse-sofia.bg;
> Bboarapcka Hapoana banka - www.bnb.bg;

> HamuoHasneH cTaTUCTUYECKH HHCTUTYT - WWW.NSI.bg;

B®B Bpb3Ka ¢ yupesieHaTa rapaHiys 3a o0e3reyaBaHe Ha eMUCHATa OOJIMTalluK 3acTpaxoBaTeiHaTa TOJIUIA
,OO0murammonen 3aem™ Ne12900100000040/13.06.2018 r. e nanuuna Ha aapeca Ha Emurenra: rp. Codwus,
Oyn. ,,Xpucrtodop Komym6” Ne 43, er. 1.
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HOXYMENT 3A IIEHHATE KHHXKA

IX. JEKJAPAITAA

Jexapanusi OT CbCTABHTES

ToamcanusaT ce no-gony, Munen AcenoB XpHCTOB, KaTO CHCTABMX Hacroamug JIOKyMEHT 3a ILICHHHTE
KHIDKa KeM 15.11.2018 r., aexmaprpaM, Ye, OKOAKOTO M# € H3BECTHO H CIie]] KaTO CbM IOJTIOKHJI BCHYKH
pPasyMHH YCHIIMA JA C€ YBeps B TOBa, ChABPIKAINATA Ce B TO3H JOKYMEHT MHGOPMALIHS € BAPHA W ITBJIHA,
KATO OTTOBapa Ha GaKTHTE U HE ChABPIKA [IPOIYCK, KOKTO € BEPOATHO Ja 328CEeTHE HEMHMS CMHCHIL

CneTaBHTE S

Hexnapanus ot EMuTenta no 4. 81, an. 2 3IIIIIK:

Tlogmacamuar ce mo-moiny, Mumen AceHor XpHCTOB, B KAYeCTBOTO CH HA MpelcTaBlsBall EMHTeHTa,
JeriapupaM, de HacTodmuaTr JlokymeHT 3a OeHHWTe Kmwka KeM 15.11.2018 r. cworsercTBa Ha
M3HCKBAHMATA HA 3aKOHA.
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TIPOCIEKT 3A JOITYCKARE 10 THPTOBHA HA PETYJIHPAH TIAZAP HA EMECHSA KOPIIOPATHEHH OBJINTATTHA

JIOKYMEHT 3A IIEHHHTE KHHKA

Hexnapanns or 3acTrpaxoBarein
o 4. 81, ax. 2 or 3K

Ioamcanure ce mo-goiy, Hoanna IIeeranora [onepa u Errenn Ceetocnaeor MraaTos, B KauecTBOTO Hi
Ha M3nbiHUTENHE JUPEKTOPH U 4WI€HOBE HA YIIPaBHTENHMA CHBET HA ,,3]] EBpoumHc® AJl, cbe cemanune 1
anpec Ha ynpaenenue: rp. Codus, 6yn. Xpucrodop Komym6 Ne 43, EMK: 121265113, pexnapupame, ue,
NOKOJIKOTO HH € H3BSCTHO H CIIEl KaTO CME TIOJIOMHIM BCHUKH PasyMHHM YCHIIHA 1a C& YBEpHM B TOB4, B
YacTTa, Kacaellla CKIIOYEHHs  3acTpaxoBaTelleH poropop “ObnmraumoHeH 3aem® Mexay Emwutenta
»Morobyn“ EAJl xaro 3ACTPAXOBAIIl u “3actpaxorarenno apyxectsBo EBPOMHC” AJl karo
3ACTPAXOBATEII B nomsa Ha o0nmuraunoHepHTe oT eMucHaTa kato SACTPAXOBAH, NpeACTaBIABAHH
or Jlosepenuka Ha obnmmranuoHepure — ,,Texcum Bank™ AJI, JlOKyMEHTLT 3a LIEHHHTE KHIDKA CHOTBETCTBA
Ha M3HCKBaHMATA Ha 3aKOHA. CeABPXKAIIATA Ce B Hero MEGOpPMALIES OTHOCHO CKIIIOYEHHMS 3acTpaxoBaTencH
JIOTOBOP € BAPHA H IThJIHA, KATO OTroBaps Ha GaKTHTE H HE CHIBPKA MPOIYCK, KOHTO € BEpOATHO Ja 3acerHe
HelHHA CMHCBI.

3a 31 ,,Espounc® AJl:
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