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Motobya EAJ]
HHIHMBHUIOYANEH OTUET 3A ®HHAHCOBOTO ChbCTOAHHUE
KoM 30 cemrremppu 2018 r.

Benexku 309.2018 31.12.2017

X7, .78 XU 6.
AKTHBH
Jdnarorpaiinm akTHBH
HMoTH, MAUIHHU H CHOPEKE HIA 6 528 588
HeMarepHasiHi aKTHBH 7 206 45
OrcpotieHH FaHLYHY AKTUBH . 3
TeproBCKH M IPYTH B3&MaHuA 10.1 2355 2355
3 089 2991
KpaTtkoTpaiinn akTHER
Mare puanHi zanacu 1822 2057
HepecTunmm 8941
TeproBcku U APYTH B3¢ MaHHA 10.2 6129 4931
TTapi4HM cpeJCTRa U KPaTKOCPOUHH ASTIO3HTH 11 161 124
Bzemanu mo 3aeMu 9 451 693
17 504 7 805
OBILIO AKTHBH 20 593 10 796
COBCTBEH KAIIUTAJI M [TACHBH
CobeTBeH KanuTAI
{JcHOBEH KanuTan 12 3 000 3000
Pesepen 572 529
Hepaznpenenena nevanda 2 187 2193
O6mo cobcTBeH KAMTHTA 5759 5722
Asarocpounn nacHem
JluxBoHOCH 33€MH H IPUBIEYEHH CPEACTEA 13.1 8 800 440
3agpmxeHrd No (UHAHCOR JTH3HHT 15 76 141
8 876 581
KpaTkocpounn nacusn
TepProsckH U APYTH 320 bIBKE HUS 14.1 4 601 3943
JImxBoHOCHK 332 MM M NPUBNIEYEHA CPEACTBA 13.2 1296 471
3anbipkeHHd 0 (PMHAHCOE JTM3HHT 15 61 79
5958 4493
O6wo nacuen 14 834 5074
OBIIO COBCTBEH KAITHTAJI U ITACUBH 20 593 10 796
e
I'eopru emupen Hecuen JI0B

Vnpasuten DuHAHCOE MEHHIKBD)
15.11.2018 ¢

cpiennnTe OeexKH ca HepasfenHa 9acT OT (MHAHCOBMA OTYeT. (DHHAHCOBHTE OTHETH ca 0n06peHM OT
CnBe€Ta Ha AHpeKTOpHTe Ha ,,MoTobyn” EAJ|



MoTobyn EAJ]

HHAUBHUAYAJEH OTYET 3A NPOMEHHUTE B COBCTBEHHWUS KAIIHTAJ
3a nepuoaa, npukmoyeal Ha 30 centeMspu 2018 r.

Ha 1 anyapu 2017 r.
DUHAHCOR PE3YITAT 32 NepUoa
Jpyru usmeHeHus
PaznpeneneHue Ha JUBHAECHTH
[TpexBBprsHe Ha HepasMpeaeacHa neuanda
Ha 31 nexemepn 2017 r.

Ha 1 anyapu 2018 r.

OcHoBeH

Hepaznpenenena

Pasnpenenenne Ha wacT ot neyanbara b pesepey

OHHAHCOB pelynNTaT 3a IepHoJa
Ha 30 centemepu 2018 r.

I'eopru Jemupesr
‘Yrnpasuten

CpBera Ha aupexTopuTe Ha ,,Motobyn” EAJ|

Pesepeu Obwmo
KalliTal rievana
xui a6 XU 8. XUl 8. XUT. 6.
110 529 4 900 5539
- - 424 424
9) 9)
(232) (232)
2 890 (2 890)
3 000 529 2193 5722
3000 529 2193 5722
43 (43)
- - 37 37
3000 572 2 187 5759




Motobyn EAJ]
HHINUBUAYAJIEH OTYET 3A IAPHYHUTE NOTOLH
3a nepuona, npikmoyBaiw Ha 30 cenremepu 2018 r.

30.9.2018 30.9.2017
X7 1. X 18,
NAPHYHHU NOTOLU OT ONEPATUBHA JAEAHOCT
HocTbanenus 0T KOHTpareHTH 19 411 10 281
[lnammaans Ha KoHTparenTH (19 215) (10 331)
Inamanus 32 Tansuu (759) (42)
[Tnamanus 3a 3anmaTh, OCHIrypoBKH U IpyrH {733) (580)
[InaTeHn GaHKOBY TAKCH U IHXBH (54) (65)
Jpyru nocThONE NS /INANARHA OT OnepaTHUBHA AcHHOCT 189 735
HeTuu napuynn notToun o1/, H3non3panu B onepaTHBHATA AciiHOCT (1162) 2)
ITAPUYHU NOTOLIH OT UHBECTULIMOHHA JEMHOCT
[Tokynia HAa MHBECTHLIHH (8787 -
MocThieHAs oT l'lpO,iﬁJKﬁa Hf UHBECTHIIHH - =
INpeaocTasenn 3aenu (2 219) (1048)
B13CTaHOBEHM (ILIATEHH) NPEIOCTAREHH 3aeMH 2979 1322
I'[o:lyqel-m JIHXEH IO NIPEIOCTABCHH 3ACMH - x
HeTHu napuymn noToun 01/, H3MOI3BAHH B HHBECTHUHOHHA AeHHOCT (8 026) 274
NAPHYHH MOTOLM OT ®UHAHCOBA AEHHOCT
TToCTBIIEHHSA OT EMHTHPAHE HA UEHHH KHH&A 3 800 -
MNocTennenns oT 3aeMu 428 -
[Inamanua no 3aeMu . (59)
[lnareny 3a1bLIKEHNS N0 JIH3UHIOBH IOTOBOPH (110)
H3nnateny MUXBH H KOMMCHOHHH, HETHO (3) ,
HeTuu napH4YHm NOTONH 0T/, H3NO/I3BAHH BHLE HHAHCOBA TefiHOCT 9225 (169)
HetHo  (Hamanenme)/yBenmuenue Ha napHaHHTE cpedcTBa ©
NAPUYHUTE eKBUBAJEHTH 37 103
ITapuynu cpencrea U NAPHYHHK eKBHBAIEHTH Ha 1 SIHyapH 124 77
[TapuiHH cpeacTBa H NAPHYHH EKEHBATENTH Ha 30 CenTeMBpH 161 180

[Cmevoryn] AU

‘\ MoTOBYN EAL J ®uralicos MEHIDKBD

[ToscHuTENANTE GENIEXKH Ca HEpasAeNHa 4acT OT ¢unaHcoBuA oTyeT. DHHAHCOBHUTE OTUETH CA onolGpenu ot ChBerta
Ha aupekTopuTe Ha ,,Motobyn” EAJ,



MOTOBYJ EAQ
IMMOACHUTEJHH BEJEXKH
3a nepuona, npuknroyraiy Ha 30 centemepn 2018 T,

1.KopnopaTusHa uH$popManus

»MoTobyn” EAJI (.,[lpyxecTBoT0™) € yHHRepcaneH npaBonpueMHuk Ha Moto6yn EOOJT ot 26.12.2017r.
JpyxkecTBOTO NbpBOHAYaNHO € PEerHcTpHpaHo N0 THProBCkHs 3akoH npes 1997r. ApykecTBOTO €
OcHOBaHO B Penybnuka Bonarapus. Aspecwt Ha ynpasnende e Codus, 6ym. Xpucrodop Koaym6 43.
CoGcTrenuk Ha kanutana € ,,Asto Oumon” AJl (100%), peructpupana B Buiarapusa. ®unaHcoBaTa
FOIWHA Ha JIpy#ecTBOTO NPHKIIIOYBA Ha 31 AeKeMBpH.,

HeiinoctTa Ha JIpyxecTBOTO Mo ¢hAeOHa perucTpaims ¢ Npoiaxba HA KOJH, PE3CPBHH YACTH, IYMH H
CMa30YHH Macia, NONpaBka HA KOJM M JACHHOCTM MO NOMIPLKKA, M BCHYKH APY'H HEHHOCTH,
He3a0panedM cbc 3akoH. Tlpes OT4eTHHS [epHOA ACHHOCTTA Ha JPY>KECTBOTO BKIIOYBA OCHOBHO
npofax0a Ha CMa3oYHM Macna, KapTH 32 TOPHBO H PE3EPBHH YACTH 3a ABTOMOGHIIH.

HsaoBere B /IpyxecTBOTO B Kpasi HA TroAMHATA ca mnpuTexanue 100% ma
ABT0 IOHHOH” A]]

2.1 baza 3a M3roTBsHE
(DHHaHCOBHﬂT OTHET € U3rOTBEH HA 63.3& HCTOPHICCKA LICHA.

OHHAHCOBUAT OTHET € MPEACTABEH B GBArapckH NEeBa W BCHYKA MOKA3ATENA €A 3aKPbLIEHH A0 Haii-
GnaskuTe xunaa GriIrapekn Neka (XiL. JIB.), OCBEH aKO ¢ YIIOMEHATO JPYTO.

H3aBaenue 32 CHLOTBETCTRHE

DHHAHCOBUAT OT4eT Ha ,,MoTobyn” EAJ] e H3roTBeH B CHOTBETCTRUE ¢ MeX/TyHAPOIHHTE CTaHAAPTH 3a
(HHAHCOBO OTYMTAHE, NpHETH OT ERponelickus cuios (,MC®O, npuetn ot EC™).

2.2 OGo0meHHe Ha CHIMECTREHHTE CYETOBOAHI HOJHTHKM

a) Ilpesprmane B 9yzkaecTpanHa BaIyTa

DUHAHCOBMAT OTUET ¢ MPEACTaBEH B HLIrapcky eBa, KoATO € GYHKLMOHATHATA BATYTA M BATYTATA HA
npenctapsHe Ha JlpyxectBoTo. CpenkuTe B 4yXJECTpaHHA BANYTa NbPBOHAYATHO CE OTPa3fBaT BLB
$yHxuroranHaTa panyTa no oOMEHHHS KypC HA jaTaTa Ha CAENkara. [IapHuHHTE aKTHBYM M IACHEBH,
ACHOMHHHDAHH B 4yXIECTPaHHH BIYTH C€ IPEH3UMCIABAT BbB (PYHKUMOHANHATa BalyTa, B Kpas Ha
BCEKM Mecell MO 3aKMO4uTeNHNs oOmeneH kypc na Bearapcka Hapoana Banka 3a mocneanus paGoren
ACH OT CLOTBETHM Mecel. BCHYKH KypCcOBM pasjMKM Ce NPH3HABAT B OTYETA 33 BCEOOXBATHHUA AOXOZ.
Hemapu4HuTte akTMBM M NacHBH, KOHTO Ce OLEHABAT 0[O HCTOPMYECKA LEHA HA TNpuRoGUBane B
HyKJECTpaHHa BaayTa Ce NPEBPbIAT BbB (hyHKLHOHANHATA BAyTa no oOMEHHMA Kypc KbM JaTara Ha
I'LPBOHAYAJIHATA clenka (mpuaodHBane).



MOTOEBYJL EAI
NOSACHUTEJIHU BEJEXKH
3a neproa, npukmoasam Ha 30 cemrremapy 2018 r.

2.2 OGobmeHne Ha CHIECTBEHHTE CUETOBOJHH HOAMTHIH (npoanaikenne)

0) lIpu3naBane Ha npHxOAM

ITpuxoaute ce Mpu3nasaT 10 CTENEHTA, B KOATO € BEPOATHO HKOHOMUYECKH TIONI3H 12 ObaaT MONyYeHH OT
HpyxecTBoTo M cymaTa Ha mpuxoga Moxe Ja Gble HAZEKIHO OLEHEHA, HE3ABHCHMO OT TOBA KOTa €
nosyyeHo mnawanero. Ilpuxoaute ce oueHsBaT Mo CHpaBefnMBaTA CTONHOCT Ha MONYYEHOTO HJTH
ABIDKMMO BB3HArpakjieHHe Ha 6asa Ha JOTOBOPEHHTE YCIOBHA HA MIAAHE, KATO Ce H3KIIOMAT OTCTBIKH,
pabati W APYTH NaHBUH BBPXY IIpoaakGHTE WM MUTA. J{PYKECTBOTO aHANH3HpPa TOrOBOPEHOCTUTE CH 3a
NponaxOH CliopeA COeHGHIHN KPHTEPUH, 3a 1A ONpeleNnH Aanu AeHCTBA KaTo IpHHOMOAT HIH KaTo
arent. To e HoCTWrHANC a0 3aKmioucHWe, 4Ye JelicTBa KaToO NpPUALMNAT BHB BCHYKH TAKHBA
Aorosopenoctd. Ilpequ na 6bie MpusHAT NPHXOX, ClICAHMTE CTELH(HYHH KPHTEPHH 3a NpH3HABaHE
TpsOBa CbINO Ja ObAAT YIOBIETBOPEHH:

HpodaxcOu na npodyxyun u cmoxu

IIpuxozure oT npofak6u Ha NPOAYKLMA U CTOKH Ce TIPH3HABAT, KOTATO ChIIECTREHHTE PHCKOBE M [IOJIZH
OT COOCTBEHOCTTA BhPXY NPOAYKIHMATA H CTOKHTE Ca NIPEXBLP/EHH HA KyIyBada, KOeTo 0GuualiHo CTapa B
MOMEHTA Ha TAXHATE eKCIe UL,

IIpedocmasane na yeayeu

I[puxonure OT mpenocTaBAHe Ha YCHYTW Ce TPU3HABAT Ha Gasa Ha eTama Ha 3aBbPIISHOCT Ha CAENKATA
KbM OTHETHaTa jara. ETanbT Ha 3aBbpLIEHOCT Ha chenkaTa ce onpefens Ha 6asa Ha oTpaboTeHuTe 10
MOMEHTA 0BEKOYACOBE KAaTO MPOLEHT OT O6IKTE YOBEKOYACOBE, KOUTO e BLAaT 0TpaboTenu 3a BCeky
morosop. Korato pesyntarsT oT cnienkata (HoroBopa) He Moxe Jia Gbie HANEKAHO OLEHEH, NPHXOLBT CE
HpH3HABA CAMO AOKOJIKOTO H3BLPIIECHHTE PARX0AH NIOUICHKAT HA Bh3CTAHOBABAHE,

IIpwxoou om nuxeu

Ilpuxoaute OT NMXBM Ce OTYHTAT KATO C€ H3MOA3BA METOJAa Ha €(EKTHBHHS JIMXBEH IIPOLIEHT,
IPCACTABNABALL NPOUEHTLT, KOHTO TOYHO JIMCKOHTHpa OYaKBaHWTE ObJElM IAPHYHH [UIALIAHAA 34
OYAKBAHHA CPOK Ha (MHAHCOBMA HHCTPYMEHT WM 33 TMO-KPATBK MEPHOA, KOraro e YMECTHO, [0
Ganarcosara cTofiHoCT Ha GHHAHCOBHA akTHB. ITPHXOIBT OT NTMXBM C& BKIIIOYEA BhE (GHMHAHCOBHA IPUXO],
B 0TYETA 32 BCeOOXBATHHA AOXO,

Ipuxodu om ousudenmu
IIpuxonuTe OT AUBUASHTH CE MPH3HABAT, KOTATO Ce YCTAHOBH MPABOTO 32 TAXHOTO NOJy4aBaHe.

B) Jannuu

Texyw danvx svpxy doxodume

TexyipTe JaHBYRK AKTHBY M IACHBH 33 TEKYLIHS ¥ NPEIXOXHH IEPHOLH Ce NPH3IHABAT [0 CYMaTa, KOATO
Ce O4aKea Ja 6LAC BL3CTaHOBEHa OT MIIM IIATEHA Ha JAHBYHHTE BAacTH. I[IpH M3uMcheHue Ha TEKYNIUTE
JlaHbUM €€ NPUAAraT AaHBYHHTE CTABKH M JAHBYHHTE 3aKOHH, KOMTO €4 B CMJIA MIIH C4 B 3HAYHTENHA
CTCIICH TIpHETH KbM OTYeTHaTa faTa. PbKOBOACTBOTO aHaNM3Mpa OTAENHMTE HO3HLMH B JIaNLYHATA
ACKNapalusd, 3a KOHTO NPUIOKHMHMTE AaHBYHHM pasnopenbu ca NpeAMeT Ha THIKYBAHE H IIPH3HARA
IPOBH3HH, KOTaTO TOBA € YMECTHO,

TexywuTe nanbUM Ce NPH3HABAT AMPEKTHO B COBCTREHMS KANHMTAN (4 HE B OTYETA 32 BCeoGXBATHHMA
MOXON), KOTATO J@HbKLT C& OTHACA N0 CTAaTHH, KOMTO CA OWIIM TpH3HATH JMPEKTHO B COOCTBCHMS
KaluTan.



MOTOBYJ EAQ
IMMOACHUATEJIHA BEJEXKH
3a nepuona, npumnoysan Ha 30 centemepu 2018 T.

2.2 O6o6menne HA CHIHECTBEHATE CYETOBONHM IOHTHKH (mpoxb/iKenne)
B) lanbuu (IpoALKeHNE)

Omcpoven Oansk 8upxy 0oxodume
OrcpouennTe faHbUH ce NPU3HABAT MO GaNaHCOBHA METOJ 3 BCHUKM BPEMEHHH PA3HKH KEM OTYETHATA
JaTa, KOMTO BL3HHKBAT MEXKAY AAHBYHATA OCHOBA HA AKTHBMTE H TACHBHMTE M TEXHUTE GAIaHCOBH
CTOHHOCTH.
OrcpoueHy nanbUHK NACKBU CE IPU3HABAT 33 BCHYKH 06/IaracMu BPEMEHHH PAsITHKH:
® OCBCH [0 CTENEHTAa, JI0 KOATO OTCPOUCHMAT AAaHbYEH MACHB Bb3HHKBA OT HbLPBOHAYAIHO
OpH3HABAHE Ha aKTHB WIIH [IACHB OT JaficHa CIENKa, KOATO He ¢ Ou3Hec KoMOWHAILKA U HE BiNfe
HHATO BbPXY CHETOBOJHATA Mevanda, HUTO BBPXY JaHbuHaTa nevanba MiM 3aryba KbM MOMEHTA
Ha U3BBPIIEAHE HA CHICNIKATA; H
® 33 00jaraeMu BPEMEHHM PaslHKH, CBbP3aHH C HHBECTHUMH B JBIIEPHH JPyXeCTBa, aCOLIHHpaHU
IIpEANPUATHA M Y4aCTHA B ChBMECTHH NPEANPHATHA, OCBEH JI0 CTENEeHTa, A0 KoATo JpyKecTBOTO
€ B CLCTOAHME A2 KONTPOIHpPA BPEMETO Ha OOpaTHOTO NPOABJIEHHE HA BPEMEHHATa PazuKka
CBIIECTBYBA BEPOATHOCT BPEMEHHATA Pasiiika 1a He Ce NPOABH 00paTHO B NpeaBHAMMO GhIelue.

AKTHBH [0 OTCPOYEHH AAHBUM CE MPH3HABAT 3@ BCHUKH HAMANAEMH BPEMEHHH PasiivKy, TIpeHeceH:
HCH3IION3BAHY IAHbYHY KPE/IUTH M HEH3TIO/3BAHU JAHBYRH 3ary6H, 0 CTENEHTa, 0 KOATO € BEPOATHO A2
€ Haiuue obnaraema mevan6a, cpemry xoATo Aa GBIAT M3MON3BAHH HAMAISEMHTE BPEMEHHHW pa3snuKH,
TIPEHECEHNTE HEUTON3BAHY NaHbYHH KPEJIHTH H HEH3MON3BAHUTE JaHbYHE 3aryGu:
® OCBE€H ak0 OTCPOYCHHAT AAHLUEH aKTHB Bb3HHKBA OT I'bPEOHAUAIHO HPH3HABAHE HA AKTHB MM
AcHB OT AAJICHA CHENka, KOATO He e OU3HeC KoMOMHALNA ¥ HE BJIHAE HUTO BBPXY CUETOBOJHATA
neyaiba, HMTO BbpXy NaHbuHATA TeuanGa uiu 3aryba KbM MOMEHTA Ha W3BLPUIBAHE Ha
cHenKara; u
® 32 HaMaJlseMM BPEMEHHM PA3IMKH, CBbP3aHH ¢ MHBECTHUMH B JbIIEPHH APYKECTBa, aCONMHPAHHU
NPEAPUATAS U y4aCTHS B CbBMECTHH NMPEANPUATHSA, OTCPOYEH NAaHbYEH aKTHB Ce NpH3HABa
CAMHCTBEHO /10 CTEMEHTa, A0 KOATO HMa BEPOATHOCT BPEMEHHATA Pas/iKa A4 ce NIPOsABH 06paTHO
B o0o3pumo Obgeme H Ja Obme peanusupana obnaraeMa nedan6a, CpElly KOSATO jga ce
OTIOJI30TBOPH BPeMEHHATA Pa3NIMKa.

JpyxecTBOTO H3BLPLIBA Mperyie] Ha GanaHcoraTa CTOMHOCT Ha OTCPOYEHHTE NAHBYHM AKTHBH KbM BCSKA
OTHETHA JaTa U A HAMANABA N0 CTENEHTa, 10 KOATO BEYE HE € BEPOSTHO 4 Obje peanu3npana A0CTaThYHA
obnaraema nevan6a, KOATO Ja MO3BOJNABA LEAMA MIH YACT OT OTCPOUEHHS JAHBYEH AKTHE 4a Gbie
BB3CTaHOReH. Henpusnatute oTCpoyeHN JaHbYHH AKTHBH Ce MPEPasIIexKAaT KbM BCIKA OTYETHA 1aTa W
€€ MPHU3HABAT N0 CTEMNEHTa, JO KOATO € CTaHaJO BepoATHO Ja Obae peanusupana Gbaeima obnaracma
neyan6a, KOATO Ja NO3BONH OTCPOYEHHA NAHBYEH aKTHB 12 6be Bh3CTAHOBEH.

OrcpoyeHuTe JanbYHM AKTHBM M NACHBY Ce OLIEHSBAT N0 AAHBYHHTE CTABKH, KOHTO CE 0YAKBa 1a GbJaT B
Chja 3a MEpHOIA, B KOHTO aKTHBBT CE PEANH3WPa M [IACHBLT C€ ypeiH, Bb3 OCHOBA HA AAHLYHHTE
CTaBKM (M A@HBYHH 3aKOHH), NSHCTBAIIH HJIM BJIC3JA B CHJIA, B SHAUHTENHA CTETIEH, KbM OTYETHATA 1ATa,
OTcpoveHuTe JaHbLK, CEBP3AHH CC CTATHH, MPU3HATH M3BbH NeyanGata Wi 3arybata, ce TIPH3HABAT
M3BLH Nevanbara win saryGara. OTcpouennTe TaHbUK Ce NPH3HABAT B 3aBUCHMOCT OT CBbP3AHATA C TAX
CclieNka UM B Apyrus BCeoOXBATER 0X0[, WIH AHPEKTHO B COOCTBEHMS KAHTAL.

JApyXecTBOTO KOMMEHCHPAa OTCPOuEHH JAHBYHH AKTHBH H IIACHBH CAMO TOTAB4, KOTATO MMa 3aKOHOBO
IpaBO 7a NPUCHafa TEKYIH JaHbYHA aKTHBH CPEIlly TEKYINM JaHb4YHU MACHBHM M OTCPOHUECHHTE JaHLYHH
aKTHBH W NIACUBH Ce OTHACAT 0 JAaHBLLH BbPXY A0XO0AA, HATOKEHH OT ERMH U ChL AAHBYEH OPraH 3a eHO
H CBIIO AaHbYHO33bIDKEHO NPEIIIPUATHE.



MOTOBYJ EAX
MNOSACHHUTEJHHA BEJEXKHA
3a neprosa, nprkouBam Ha 30 centemapu 2018 r.

2.2 O6061menHe HA ChIIECTBEHHTE CICTOBOAHH MOTHTHKY (DpogblKeHHE)
B) HaHbou (mpoasixennde)

HAanvk evpxy dobosenama cmotinocm (JAC)
Hpaxonute, pasXoHTe W AKTUBUTE ce NPHIHABAT HETHO OT HJC, ¢ u3kmroueHne Ha ciay4anuTe, KOraTo:
¢ JUIC, BB3HMKBAL] IPH NIOKYNIKA HA AKTHBH WJIH YCIYTH He € Bb3CTAHOBHM OT JAHBYHMTE BIIACTH,
B koliTo enyuai JIJIC ce npusHaBa kaTo 4acT oT LeHaTa Ha NpHAOOHBaHE HA aKTMBA HIIH KATO
H4CT OT ChOTBETHATA PAa3X0/lHA NO3HIMSA, KAKTO TOBA € YMECTHO; H
* B3CMaHHMATA U 3aNbLIDKEHNATA, KOUTO CC OTYMTAT ¢ BKIOueH JIJIC.

Hetnara cyma Ha JIJIC, Bb3cTaHOBHMA OT WITH JTB/DKHMA HA JIAHBYHHTE BJACTH, CE BKIIOUBA B CTOHHOCTTa
Ha B3¢MaHMATA WY 3a0bIDKSHHATA B OTHETA 38 (JMHAHCOBOTO CHCTOSHHE,

r) Jloxoau Ha MepPCOHANa NPH NEHCHOHHpaHe

Chbraacho 6LIrapckoTo TpYAOBO 3aKOHOAATENCTERO, HpyxectoTo kato pafoTonaren, € 3aLIKEHO na
M3MIATH JIBE WMAH WIECT OPYTHH MECEYHH 3aMaTH HA CBOMTE CIYXKUTEH NpH MNEHCHOHUPAHE, B
3aBACHMOCT OT IPOCTY)XEHOTO BpeMme. AKO CHYXHMTENAT e pafoTun npy chmua paGoTomaren npes
nocnenHuTe 10 rofuHK OT TPYAOBKA CH CTaX, TOH TpAGBa Aa mony4uH wecT OpyTHH MeceuHu 3amnaTH npu
TICHCHOHHPAHE, & ako & paboTa No-Masko ot 10 roauHu NpH cbinus paboToaaTen — ABe 6pyTHH Meceunn
sannatd. [lnamsbT 3a foxoam Ha mepcoHama NpPH NMEHCHOHHpaHe He ¢ unancupan. JpysxecTroTo
ONpenesis CBOUTE 3aABL/DKEHIS 32 M3NIallaHEe HA I0X0AH Ha NePCoHANa PH NEHCHOHHPAHE KaTO H3M0N3Ba
AKTHCPCKH METOA Ha OLEHKA. AKTioepckuTe Ticuantu u 3aryGu ce NPH3IHABAT KAaTO HMPHUX0J WM pazxox,
KOI'aTo HETHHTE KyMYJaTHBHW HENPU3HATH AKTIOEPCKH Mevyanbh WM 3aryby B Kpas Ha NpefxogHata
OTHETHA rOAMHA ca npesumaraid 10% OT HacTosWAaTa CTOHHOCT HA 33IBIDKCHUETO 34 M3MIAINANE HA
AOXOM Ha MepcoHana TpH MEHCHOHHpaHe. AKTIOEPCKHTe TedYanbH Mnu 3arybu ce npuzmaBar 3a
O4aKBaHu: Cpe/IHO-0CTaBAL GPOi rOAMHHE TPYHOB CTaXK Ha NepcoHana. B 6iusko 6bjere He ce 0Yaksa Ja
WMa [EHCHORMPAHU CIYXHTENM W NOpajM TasH NPUYAHA HAMA H3BBPLICHA AKTIOEPCKA OLEHKA KbM
MOMEHTA.

Pasxonure 3a MHHan Tpy/OB CTak ce NPU3HABAT KATO PasxoOA Ha NHHeHHA 6a3a 3a CPEIHHS CPOK, JOKaTo
AOXONHTE cTaHarT OesycnobHo npumoGurTu. Ho CTeMeHTa, N0 KOSTO AOXOIMTC Ca Bede GesycrnoeHo
OpHAOOHTH, He3abaBHO CNel BLBEXAAHE WM TIPOMEHH B [JIaHa 3a A0XOM NpH TIEHCHOHMpAHE,
JlpyxecTBOTO pu3HABA pa3xoaa 3a MHHAT TPYLOB CTaX BeIHATA.

3abKEHHETO 32 IOXONM Ha MEPCoHana NpU NEHCHOHHDAHE Ce ChCTOM OT HaCTOALNATA CTOMHOCT Ha
SalLIDKEHMETO 33 H3MIAMIAHE HA TESH JOXOMM, HAMAJEHA C HEeNPH3HATHTE PasXO/H 3a MMHAN TPYAOB
CTaX.

n) PHHAHCOBH HHCTPYMEHTH — IHPBOHAYAJIHO IPH3HABAHE H TOCIETRALIO OLleHSIBAHE

¢ {@OHHAHCOBH AKTHBH
IIbpBOHAYA/INO IPH3HABAHE

DuHaHCcoBHTe aKTHBU B obxBata Ha MCC 39 ®unancosy HHCTPYMEHTH: NpPU3HABAHE W OLEHABAHE Ce
kmacnuuupar xato (HHAHCOBH AKTHBY, OTYHTAHH IO CIPABEIUBA CTOMHOCT B IeYan6aTa Han sarybara,
WIH KATO 3aCMH H B3CMAHWA, UM KaTO HHBECTHLIHH ALPXAHH JI0 Nafiek WM KaTo GHHAHCOBH aKTHBH Ha
PaznoNioxKeHUE 32 NpOJiamba, HIHM KATO NePUBATHBH, ONPEAENESHH KAaTO XeKUpALH HHCTPYMEHTH IpH
eeKTHBHO XE[DKHPAHe, KAKTO TOBA € [10-YMECTHO. JIpyKecTBOTO onpezens kNacupuKanUATA Ha CBOHTE
(pHHAHCOBH AKTHBM TIPH NLPBOHAYANIHOTO MM HPH3HABAHE.



MOTOREYJ EA
IIOACHHUTEJHH BEJEXKU
3a nepuopia, npukmousany Ha 30 centemspn 2018 r.

2.2 O6Go6Imenne Ha CHIECTBEHUTE CYCTOBOIHH NOJIUTHKH (IPOALIKEHHE)

A) ©UHAHCOBH HHCTPYMEHTH — IMbPBOHAYAJIHO NPH3HABAHE H IOCJC/ABAINO OUEHSABAHE
(upoabKEHHE)

¢ @UHAHCOBH AKTHEH (IPOAbIKEHHE)

IIbpeoHaYaIHO NpH3HARAHE (POIBIKEHNE)

@UHAHCOBHTE aKTHBH C& MPH3HABAT IIbPBOHAHATHO 110 CIPABEIHBATA MM CTOMHOCT, minoc, B caydail Ha
VHBECTUIIMH, KOMTO HE C& OTYUTAT MO CMpaBeIuBa CTOHHOCT B nevanbaTa unu 3arybaTa, pasxomuTe 1o
CAENKaTa, KOUTO Ce OTHACAT NPAKO KbM NPHI0OHBAHETO HA (JHHAHCOBHSA AKTHBE.

IMoxynxute niu npogax6yu Ha GUHAHCOBH aKTHBH, HMHTO YCNOBHS M3HCKBAT NPEXBLP/IAHETO HA AKTHBA
TIpE3 MEpHOLL OT BPEME, YCTAHOBEH 0OHKHOBEHO C HOPMATHBHA pasnopeada uiM AcHcTBAaLla IPAKTHKA HA
CLOTBETHNA 1a3ap (PEAOBHH NOKYIIKM), C¢ MPU3HABAT Ha JaTaTa Ha ThpryBaHe (CHe/KATa), T.e. Ha JaTaTa
Ha KOATO J[PYKEeCTBOTO c€ € aHraKHPAIo Ja KyIH WIH NPOJaje aKTHEA.

®HHAHCOBHTE AKTHBH Ha JIPyECTBOTO BKIIOYBAT NApHYHM CPEACTBA M MapuYHH EeKBHBAJICHTH,
TLPrOBCKH U APYTH B3€MaHusl, MPEAOCTARIHH 3a€MH, ¥ JPyrH (PMHAHCOBH aKTHBH.

TocaeaBamio oleHABAHE
ITocneasamoro oucHaBade Ha (pUMHAHCOBMTE AKTHBM 3aBHCH OT TAXHATA KJIacH(pMKaL{s, KaKTO CIenBa;

Jaemu u ezemanun

3aeMUTE W B3EMaHMATA CA HeJCPHBATHBHH (uHaHCOBH akTHBH C (UKCHPaHH WIH onpegensemMu
TMALAHWs, KOHTO HE C& KOTHPAT Ha aKTHBEH Nnasap. Te BB3HMKBAT, Korato JIpyKecTBOTO AaBa TIAPHYHH
CpeicTBa, CTOKA WA YCIIYTH JHPEKTHO Ha AeOuTopa Ge3s HamepeHue Aa THPryBa C Tezu pasdern. Te ca
BK/IOCHHA B KPATKOCPOYHM aKTHBH, C H3KIIFOYEHHE HA TE3H C NAJeK MoBede oT 12 Meceua clies oTYeTHATa
NlaTa, KOMTO ce KNACH(HIMPAT KaTo JLIArOCPOUNH. 3aeMHTE H B3eMaHHATA Ce BKIIOYBAT B TBPrOBCKH M
JIPYru B3EMaHHA B 0THeTa 3a PHHAHCOBOTO CHCTONHHE.

OTnHacBane

(DHHAHCOB aKTHR (WJIH, KOTATO € NPHIOKHMMO, YaCT OT (GHHANCOB AKTHB MJIH YacT OT rpyia oT CXOIHH
(MHAHCOBM aKTHBH) CE& OTTIHCBA, KOTATO:
® AOTOBOPHMTE NpaRa BbPXY NAPHYHATE NOTONH OT PHHAHCOBMS AKTHB CA H3TCKIIH;
¢ /IOTOBODHUTE NpaBa 3a NONyYaBaHE HA NAPHYHM NOTOLM OT (PUHAHCOBHS AKTHB Ca NPEXBbPIEHH
uny JIpy:KecTBOTO € NPHENO 3aXb/DKEHHETO Aa TIATH HATBITHO 10/1yueHUTe NapuyHyn noTony Ges
CIICCTBEHA 3a0aBa KbM TPETA CTpaHa upe3 CHOpasyMEHHE 33 NPEXBLPISHE; npu koeto (a)
AApYX€eCTBOTO € MPeXBLPIMAO B 3HAYHTEIIHA CTENEH BCHUKH PHCKOBE ¥ [ION3M OT COBCTBEHOCTTA
BbPXY (uHaHCOBHA akTuB; wiH (6) JIpyXecTBOTO HMTO e TNPeXBLPIWIIO, HUTC € 3ama3unoe B
SHAYUTEIHA CTETIEH BCUYIKM PHCKORE M MOJ3H OT COGCTBEHOCTTa BHPXY GMHAHCOBMSA aKTHB, HO He
€ 3AMA31J10 KOHTPOIA BbPXY HETO.

Koraro [lpyxecTBoTo e NMpexsLp/MIIO IOTOBOPHUTE CM MpaRa 3a MOJyyaBaHe HA TapHYHH TOTOIM OT
(MHAHCOBHS AKTHB HIH € BCTBIAIO B CIOPasyMEHHE 3a NPeXBbPISHE U HHTO € TIPEXBbPIWIO, HHTO €
3anasuio B 3HAYNTENHA CTENCH BCHYKH PHCKOBE M TION3H OT COGCTBEHOCTTA BLPXY (IMHAHCOBHS AKTHB, HO
€ 3anasuilo KOHTPONA BLPXY HETro, TO NMPOAB/DKABA [a NPH3HABA NPEXBHPNEHMS (HHAHCOE AKTHB 70
CTENeHTa HA NPOARL/IkABAINOTO CH y4acTHe B Hero. B To3u ciyyaii JipyxecTsoTO NpU3HABA U CBBHP3AHOTO



MOTOBYJI EAJL
HHOACHHUTEJIHM BEJEXKKH
3a nepuoga, npHiunoyBaw Ha 30 centemapu 2018 r.

2.2 OGo0menne HA CHIIECTBEHHTE CYETOBOARH HOJHTHKH (npognkeHue)

n) OUHAHCOBH MHCTPYMEHTH — IBPBOHAYAJHO NPH3IHABAHE H MNOCJAEABALIO0 ONEHABAHE
(opoankenHe)

¢ ®uUHAHCOBH AKTHBH (NPOAB.JIKEHHE)

Ortnuceane (npoaL/KeHHe)

3aObJKECHHE. anXB'pr'[eHHHT AKTHB H CBBP3&HOTO 3a0bJKEHHE Ce OLIGHABAT Ha 6&33, KOATO OTpassBa
TIpaBaTa v 3alb/DKEHHATA, KOHTO I[py)KeCTBOTO € 3anasuno.

CrenenTa Ha NPOALIDKABAIIOTO y4acTHe, KOCTO € Noj popmata Ha FapaHLHs 3a PeXBbPIEHHSA aKTHB, e
OlCHABA MO MO-HUCKATA OT MbPBOHAYANHATA DanaHCcoBa CTOMHOCT HA AKTHBA M MAKCHMAJIHATA CTOMHOCT
Ha BL3HAIpKJICHHETO, KOCTO MOXE A Ce HalokH Aa 6bae Bh3cTaHOBeHO OT JIpyKecTBOTO.

Obe3nenia Ha PUHAHCOBH AKTUBM

KoM Beska oTveTHa fata JlpykecTroTo mpaeu TIpELeHKa Aany ChLIECTBYBAT 00SKTHBHH JOKA3ATENICTRA,
4e AazieH (pUHAHCOB AKTHB HJH IPyTa OT pUHAHCOBH AKTHBH MOXKE 14 & 06e3leHena. DHHAHCORMST aKTHB
MIH Tpynata OT (HHAHCOBM aKTHBH C€ CYMTAa 3a OGE3lCHEHA, KOraro ChUIECTRYBAT OOEKTHBHH
AOKA3ATCNICTBA 32 O0E3LEHKa B PE3Y/NTAT HA SUHO HIIH TIOBEYE ChOMTHA, KOMTO ¢4 BL3HHKHATM cren
I-PEOHAYANHOTO NpH3HABAKE Ha akTHBA ("chOWTHE 3a MOHeceHa 3aryba”) u ToBa chGHTHE 3a MOHeceHa
3aryba okasBa BIHAHHE BLPXY OYaKBaHUTE ObEIH TAPHYHM MOTOLH OT (uHaHCOBHA aKTHE MM IpymaTa
OT (PUHAHCOBH aKTHBH, KOMTO MOTAT Ja GhIAT HANEKAHO OLCHEHH. Hoxaszarencrrara 3a obe3leHKa Morart
A2 BKIIOHYBAT MHAMKAUKH, He AbKHMUM MMM [PyNa oT MILKHHLUH WSIMTBAT CEPHO3HH (UHAHCOBU
3ATPYANEHUA WK 4 B HEM3BIHEHUE WIH NPOCPOYME NIPH M3ILIAMAHETO HE JHXBH MM TTABHULM, WIH
BEPOATHOCT /1a ODABAT HEMIATEXOCHOCOBHOCT/CBLPX3aTLKHANOCT MM 1A npeanpuemMar $buHaHcoBa
peopranu3auys, WM KOTaro Hab/AABAHM JIaHHM WHAMKMPAT M3MEPHMO HAMANCHHE B OYAKBAHMTE
Obeln NapHYHA MOTOLH, KAaTo HANpHMep MPOMEHH B IPOCPOUHATA HIH MKOHOMHYECKH YCJIOBHS, KOHTO
€4 CBbp32HU ¢ HEU3ITbJIHEHHS OT CTPaHa Ha JThbKHHIUTE.

e dunancoBM nacuBH

IInpBoHAYAIHO IPU3HABAHE H OllEHABAHE

DuunancopuTe nacuey, B o6xpata Ha MCC 39, ce KnacH$uIupaT KaTo PHHAHCOBH MACHBH, OTYHUTAHH 110
CTIpaBENMEA CTOHHOCT B Meyanbara WM 3ary6ara, WM KaTo 3a6MH H TIPHBICYEHM CpelicTBa, HIIH KaTo
A€pUBATHEH, KOUTO Ca e(CKTHBHY XeIDKHPAIUU HHCTPYMEHTH, KAKTO TOBA € no-ymecTHo. pyxecTeoTo
onpenens KnacupukalHATa Ha CBOUTE (PUHAHCOBH NACHBH TIPH IPBOHAYATHOTO UM NpU3HABaHE.
DHHAHCOBUTE TIACHBH CE MPU3HABAT ITBPBOHAYAIHO TI0 CTIpaBe/TMBaTa UM CTOHHOCT, MIIIOC, B cryyal Ha
3aem¥l U NPUBNEUCHH CPECTBA, PA3XO/IHTE N0 CAENKATA, KOUTO Ce OTHACAT NPAKO KbM NPHA0GHBAHETO Ha
(puHaHCOBUA Nacus.

QuHaHCOBATE NI2CHBH Ha J[PYIKECTBOTO RKIIOUBAT ThProBCKH JAPYIH 3aBIDKEHHA H THXBOHOCHH 3aEMH.

OTnuceane

@uHaHCOB Macus ce OTIIHCRA, KOraTo Tol e IIOT'aCEH, T.€. KOTaTO 3aAbJIKSHHETO OIpeaeeHo B JOroeopa ¢
OTHNAZHAIO WIIH € aHYIHPaHO Wiu CPOKBT MY € H3TEKbBII.
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MOTOBYJI EAZL
MMOSICHUTEJHH BEJAEXKKH
3a nepuoaa, npuxmousaw Ha 30 centemspy 2018 1.

2.2 OGobmennte Ha CHUIECTBEHHTE CUETOROMHH MOJHTHKH (mpoabnkenue)
* (DHHAHCOBH NACHBH (IIPOAbJIKEHHE)

OTtnuceane (mpoasxenne)

Korato chuiecrsysamy dunancoB nacue Gbae 3aMeHeH ¢ Apyr oT ChLua KPEOHUTOP TPH 3HAYHTENHO
PA3INHH YC/IOBHA WM YCTIOBHATA HA CHIIECTBYBAIIMS HACHB ObIaT ChiECTBEHO MOAMBHMIMPAHH, TAZH
3amMAHa W Mofudukauys ce TPETHpa KAaTo OTMHCBAHE HA I'bPBOHAYANHMS acHB H NIpH3HABaHE HA HOB
[acHB, a pa3nuKkaTa B CbOTBETHUTE OANAHCOBH CTOHHOCTH Ce IPH3HABA B OTUETA 32 BCEOGXBATHHSA JOXO,

¢} Komnencupane na ¢uHaAHCOBM HHCTPYMeHTH

(PHEAHCOBUTE AKTHBH H (DHHAHCOBHTE TACHBH C& KOMIIEHCHPAT 1 HETHATA CyMa ce MPEeACTaBa B OTYETA 34
tuHaHCOBOTO CBCTOSHME, KOTATO M CAMO KOATO, € HAIHIE IOPHHYECKH YIPAKHAEMO IIPaBo 3a
KOMNEHCHpaHe Ha MPH3HATHTE CYMH H JIPy)XecTBOTO MMa HAMEPEHHE 3a ypex/aHe Ha HeTHa 6a3a, HIH 33
€IHOBPEMEHHO PEATM3HMPAHE Ha AKTHBHTE H YPEXK/AHE HA [IACHBUTE.

%) CrnpaBeanuea cToiHOCT Ha GpUHAHCOBATE HHCTPYMEHTH

KbM Befika oTueTHa maTa cupaBelMBaTa CTOHHOCT HA (HHAHCOBH HHCTPYMEHTH, KOMTO CE& ThLPIYBAaT
AKTHBHO Ha Nia3apuTe, Ce oTpesiens Ha 6a3a Ha KOTHPaHH TIA3apHHM 1IEHH HITH KOTHPOBKH OT JANTBLPH (IeHH
»KYIYB2” 34 OBATM TO3HMIMH H LEHH "Tiponasa” 3a KbCH nosunun), 6€3 na ce MpHCIALAT pasXoaM No
CAeNKAaTa.

CnpaBeptusara cToifHOCT Ha DHHAHCOBM HHCTPYMEHTH, 33 KOMTO HAMA AKTHBEH 1asap, ce onpenens ¢
TIOMOINTA HA TEXHHKH 32 OLiHsIBaHe. Tesn TEeXHUKH BKIIOYBAT H3NON3BAHE HA CKOPOUTHH NA3aPHHU npekH
CACJIKN; TIpenpaTky KbMTEKylllaTa CNIPaReIMBA CTOMHOCT Ha APYr MHCTPYMEHT, KOHTO € B 3HauuTeNIHa
CTENCH CHIUKA; AHAITH3 HA JIHCKOHTUPAHHUTE NAPHYHH HOTOLH H APYTH MOIENH 38 OLEHKA,

3) OcHoBeH KanATAaJX

CoOCTBEHHKBT PHTEXABA OCHOBHHS KAIHTAN HA APYKECTBOTO IO (opmaTa Ha AANORE, PETHCTPHPAHH B
cba. [pyXecTBOTO OTYHTA OCHOBHMA CHM KAMMTAN [O HOMHHANHA CTOMHOCT Ha perucTpHpanuTe B chla
nanose. Bedxka nevan6a n 3ary6a, koaTo BB3HMKB2 CJIeJ pa3snpefelsHETO HA TedanfaTa ce OTYMTA KATO
HepasnpeaeneHa neuanba/zaryba.

#) UMoTH, MallIHHH H CHOPBLIKEHHA

HmorHTe, MAIIMHKATE M CLOPBKEHUATA CE OTHHMTAT MO LieHa Ha NPUAOGHUBAHE, HAMAJCHA C HaTpynaHuTe
aMOPTH3allMK H HATPYMaHKUTE 3aryGu ot obesuenka, ako UMa TakuBea. L{enata na npuno6usane Bimousa 1
PasxOl 3a MOAMAHA Ha HACTH OT MALIHHHTE M CbOPLAERHATA M PA3XOAH [0 336MH N0 IBITOCPOuHH
ZOrOBOPH 32 CTPOMTENCTBO, NIPH YCNOBUE, Y& OTIOBAPAT HA KPUTEpPHUTE 3a NpH3HABaHE HA akrTB. [1pH
M3BbPIIBAHE HA PA3XOAM 3a OCHOBEH MNperne] Ha MallMHA H/MJKM ChOPBLKEHHE TE Ce BKIIOYBAT B
GanancoBara CTOHHOCT Ha CLOTBETHUS aKTHB KATO PAa3Xxofd 3a MOAMIHA, NPH YCIOBHE Y€ OTrOBAPAT Ha
KPUTEpHUTE 32 NPH3HABAHE Ha aKTHB. BCHYKH APYru pasxol 3a PeMOHT M NMOAAPLIKKA CE NPHU3HABAT B
0T4ETa 32 BCeOOXBATHHS JOXOA B NIEPHONA, B KOHTO Ca H3BLPIIECHH.

AMOPTH3ALMATE Ce UIUUCIIABAT Ha Gasa Ha NHHEHHMA METO/ 34 CPOKA Ha MONE3HUS KHBOT Ha AKTHBHTE,
KOKTO Ca ONPeJEEHH KAKTO CIIEARA;
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MOTOBYJ EAQ
HNOACHUTEJHH BEJEXKHA
3a nepuoja, npukmioysan Ha 30 centemepu 2018 T,

2.2 ObofmenHe HA CHIIECTBEHHTE CHETOBOAHM MOJHTHKH (IPOALKEHHE)
H) HMoTH, MalmmHy | cHLOpbKeHHs (IPOILIKEHNE)

Crpanu 50 roaunu
Mainunn, chopbikeHus H obopyaBaHe 4-8 ronyHmn
TpancmopTHH cpeacTBa 8 ronunn
CromaHcku MHBEHTap 14 roguHU

HMmort, MamnHa H CLOPHXKEHHE ¢& OTNHCBA NpH NpoAax(aTa My MM KOraTo HEe Ce OYAaKBaT HHMKAKBH
ObelH HKOHOMUYECKH M3roJH OT HErOBOTO M3MON3BAHE MM NpH ocBoboxIaRaHe OT Hero. Ileuanbure
Wim 3ary0uTe, Bb3HUKBAIIM NpPH OTNHCBAHETO HAa AKTHBA (IPEACTAaBIABALM PA3NHKATAa MEKIY HETHHTE
HOCTBIUICHAS OT mpofaxbara, ako MMa TakuBa, M OajaHcoBara CTONHOCT HA aKTHMBA) ce BKIIOYBAT B
OTHETA 38 RCCOOXBATHHA NOXOJ, KOTaTO0 aKTUBBT ObJIC OTIHMCAH.

B Kpas na BeAka GHUHAHCOBA FOJIHHA c& H3BBPLUBA NPErE] HA OCTATHYHKUTE CTOMHOCTH, IIONE3HHA HKHBOT
H NIpANIaraiuTe METOAM HA AMOPTH3ALMS HA aKTHBUTE H AKO OYaKBAHHATA Ce PA3NIHYABAT OT NPEAXOJHHTE
MPUOAM3MTENHH OLEHKH, OCTEAHUTE ¢ TPOMEHAT B OLaeln nepuony.

it) JInsunr

Onpe,E[CJIﬂHCTO AaJIH JaneHo cnopasyMeHHe NNPEACTaBNABA UJIH CbABLPXKA JTU3HHT CE Ga:mpa Ha CBLIHOCTTA
Ha CHopasyMcHHETO B HErOBOTO Ha4yajlo M H3HCKBA OLEHKA OTHOCHO TOBa JAalHd M3NTbJIHEHHETO Ha
CIIOpa3yMEHHETO 3aBHCH OT H3IOJI3BAHETO HAa KOHKPETSH AKTHB MM AKTHMBH H Jany CIIOPasyMeHHETO
NpPEXBBPIA MPAROTO 34 H3TION3BAaHE Ha aKTHBA.

Hpyxcecmeomo ramo rusunzononyuamen

HpyxectBoro knacuduuupa JH3HHIOB AOTOBOP KAaTO (DMHAHCOB JIM3MHI, 8KO TOH NpPEXELPAS B
3HaUNTE/IHA CTelEeH BCHYKH PHCKOBE M M3rOJIM OT cOOCTBEHOCTTa BbpPXY HAETH% aKTHB. B Hadanoro Ha
TH3UHTOBMA CPOK (MHAHCOBHMS JH3MHI CE NPH3HABA KATO aKTHB M [ACHB B OTYETA 32 (DMHAHCOBOTO
CBCTOSHHE C PasMep, KOHTO B HAYaN0TO Ha JIM3HHATOBHSA JOrOBOP € PaBeH Ha CNpaBefjIMBaTa CTORHOCT Ha
HAacTHd aKTHB HIIH aKO € I0-HHCKA, IO HACTOAIATA CTOMHOCT Ha MMHHMAJIHHTE JH3HHIOBH ILIAIIAHHA.
JIA3HHTOBHTE [MIAILAHHA CE€ Ppa3npefensT MexkAy (GMHAHCOBMTE pa3sXOA¥ W HAMAIEHHETO Ha
3alb/IKEHHETO MO JIN3HHIA TAKA, Y€ [a CC MOJIy4d OCTOSHEH JIMXBEH MPOLUEHT BhPXY OCTABAIIOTO CANA0
Ha 38IbJIKEHHETO. (PHHAHCOBHTE PasXoRu ce IPU3HABAT LUPEKTHO B OTYETA 34 BCeOOXBATHUA n0X01.
AKraBuTe, NPUACOMTH NpH YCNOBHATA HA (JUHAHCOB IH3MHI CE AMOPTHZUPAT 34 CPOKA HA IONE3HUSA
KHBOT Ha akTuBa. Ako obaye HAMa pasyMHa CTelleH Ha CHIypHOCT, 4Ye JIpyXecTBOTo e npumobue
cOGCTBEHOCTTa BHPXY TAX JI0 Kpas HA CPOKA Ha JIM3HHIOBHS AOTOBOP, aKTHBHTE CE AMOPTHIMPAT TIpe3 110~
KpaTK{s OT ABaTa CPOKa - CPOKA Ha TONIC3HH HKUBOT HA aKTHBA HIIH CPOKa HA JIM3HHIOBHA JOTOBOP.
JIu3uuroBuTe MiALAHNAA 10 TOTOBOPH 34 ONICPATHBEH NH3HHT Ce NIPU3HABAT KATO PasxoJ B neuanbara uin
3arybara Ha 6a3a TMHEHHANA METOX 3a CPOKA HA JIM3MHIOBHS JOTOBOP.

Hpyoicecmaomo kamo auzunzodamen

JInzuaros AOroBOp, nNpu KoiiTo I{pyncecmom 3anasBa B 3HAYUTENHA CTENeH BCHYKH PHCKOBE H H3rogH OT
CODCTBEHOCTTA BLPXY HACTHA AKTHB, CE KNacH()ULUUPA KATO ONEepaTHBEH NH3KHT. [IhpBOHAYATHUTE NPEKH
pasxoay, u3BLPIIEHH OT JIpyXecCTBOTO, BbB BPB3Ka C JOTOBapfAHETO H YPEX/IAHETO HA ONEpAaTHBEH
MU3MHr ce NPUOABAT KbM GanaHCOBAaTa CTOMHOCT HA HAETUS aKTHB M CE MPH3HABAT KATO pa3Xof Ipes
Leus CPOK HA JIM3HHIOBHA JIOTOBOD HA ChilaTa 0a3za KAKTO JHIWKIOBUTE TIPHXOAH. YCIOBHHTE HAEMH ce
TPU3HABAT KATO NIPUXOH B IEpPHOIA, B KoiTo ObaaT 3apabotenn.
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MOTOBYJI EAJ
HOACHHUTEJHH BEJEXKH
3a mepuoja, npumoyeaul Ha 30 centemepu 2018 r.

2.2 O6o0wenne Ha CHLIECTBEHUTE CHETOBOIHM IOJMATHKH (npoab/keHHe)
k) Pazxoau mo 3aemn

Pasxonu no 3aemu, NpAko CBLP3aHM C MPHAOOGHBAHETO, M3rPOKIAHETO MM HPOHM3BOACTBOTO HA AKTHBE,
KOHTO N0 HeOOXOAMMOCT OTHEMA 3HAUMTENEH IIEPHON OT BPEME, 34 A4 Ce MOATOTBH 32 MPEAHA3HAYEHHETO
CH HIH 3a npojax06aTa CH, ce KanUTAJM3UpAaT KaTo 4acT OT HeTOBATA [ieHa Ha NpuaoGHBaHe.

Beuukn apyrd pasxofii 10 3aEMH Ce OTHHTAT KaTo pasXoj B MepHOa, B KOHTO BbIHMKBAT. PasxoquTe mo
38€MH BKJIIOYBAT JIMXBHTE H APYTH Pa3sxoaM, KOMTO J{pyxecTBOTO H3BbLPIIBA BbE BPB3KA ¢ NOJIYYaBaHETO
Ha NPHBJIEYEHH CPEJCTEA.

a) HemaTepHaJHM AKTHBH

HeMaTepuanuuTe akTHRH, NPHAOGHTH OTAEIHO, CE OLEHABAT TbPBOHAYAIHO 10 IieHa Ha NpuaobuBaHe.
Cnen mbpBOHa4anHOTO NPH3HABAHE HEMATEPUANHMTE AKTHBH C€ OTYMTAT 10 [EHA Ha puaoduBane,
HAMANIeHaA ¢ HATPYNIAHHTE aMOPTH3ALUUK H HATPYIIAHATE 3ary0H oT obe3LeHKa.

[Tone3HuAT XHBOT HA HEMaTEPHANTHHTE AKTHBH € ONPELENEH KATO OrPAHHYEH, KAKTO CIIGABA;

ITpol'paMHH IPORYKTH 4 ropHHA

HeMatepuanuuTe akTuBH ¢ OrpaHHuEH NONE3EH XKUBOT C& aMOPTH3MPAT 34 CPOKA HA MOJE3HUS MM SKHBOT
M Ce TeCTBAT 3a O0E3LEHKA, KOraTo CBIIECTBYBAT MHIMKAUMH, Y€ CTOHHOCTTA WM € obe3LeHeHa.
AMODTH32LHOHHUAT MEPHOZ M METOABT 33 AMOPTH3ALMA HA HEMATEPHAJIHWTE aKTHBH C OTPaHH4YeH
MOME3eH KHBOT C€ NPErnexaar Haii-Mako B Kpast Ha BCAKa (hMHAHCOBA rojuHa. [1poMennTe B ouakBaHus
NOJIE3CH KUBOT MM MOZEN Ha KOHCyMHpaHe Ha ObJeluTe MKOHOMHYECKH W3rOAM OT HeMATepHATHHs
aKTHB CE OTYHTAT Ype3 NPOMAHA Ha aMOPTH3ALUMOHHMA CPOK WM METO[ H C€ TPETHpPAaT KaTo NpPOMSHA B
MPUONH3HTENHUTE CYETOBOAHHM OLEHKH. PasXoauTe 3a aMOpTH3auUMs HA HeMaTCpHAIHUTE AKTHBH C
OrpaHH4eH MOJIe3eH JKHUBOT ce KnacHpHUMpaT no TAXHata (YHKUHA B OT4ETa 3a BceoBXBaTHUA J0XO,
c06pasHo M3MON3BaHETO (IPeiHA3HAYEHHETO) HA HEMATEPHAITHHA AKTHB.

Ileuanbure wnm saryGute, BL3HMKBAIM TIPH OTIMCBAaHETO HA HEMATEPHANEH AKTHB, IIPEACTABIABALLMU
pasiMKaTa MEXAY HETHHTe IOCTBIUIEHHS OT npojaxOata u OanaHcoBara CTOHHOCT Ha aKkTUBa, ce
BKJIIOYBAT B OTYETA 33 BCEOOXBATHHA JOXOJ, KOTATO aAKTHBBT ObJE OTTIHCAH.

M) MaTepuainn 3anacu

Marepuanaure 3anacH ce OLEHABAT NG [O-HHCKATa OT ceBecToMHOCTTa W HeTHaTa peanuzupyema
CTOHHOCT.

Pasxonure, nanpaBeHd BBE Bpb3KA C JOCTABAHETO Ha MAaTEPHANIHATE 3aMacH A0 TAXHOTO HACTOALIO
MECTOTIONOKEHHE H ChbCTOAHHE, Ce OTUHTAT KAKTO CJICIBa;

Martepnanu Ipn npunobuBaHe - NOKYNHa CTOHHOCT, ZOIBIHATENHE PA3XOH M
HERB3CTAHOBUMH TAKCH, JAHBLM W APYTH.
ITpu w3nuceane - ,,TbPBa BXOAAIIA — IbPBA H3XOAAIIA™.

HertHara peanuzupyeMa cTOHHOCT ¢ MpeAnosiaraeMara NpoJakna LieHa B HOPMAJIHHA XOJ Ha CTONaHcKara
AeHHOCT MUHYC MPHONM3HTENIHO OLEHCHHTE PasxofH 3a 3aBbPIUBAHE HA NPOM3BOJCTBEHHS LUKbJ H Te3H,
KOWTO Ca HEOOX0ANMH 32 OChIIECTBABAHE HA MpoAaxkOaTa.
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MOTOLBYJ EAXT
INOACHHUTEJNHHA BEJEXKH
3a nepHoga, npukmovBaul Ha 30 centemepu 2018 .

2.2 O6o0renye Ha CHIIECTBEHHTE CUETOBOAHH OIMTHKH (IPOIbIIKEHHE)

0) O0e3nenka Ha He(PHHAHCOBH AKTHBH

KbM Besika oTdeTHa JaTa, JIpyXecTBOTO OLieHABAa JaiH ChLUIECTRYBAT HHIMKALMH, Y€ JaneH AKTHB €
obesuenen. B crywali Ha TaKMBa WHAMKALMU WM KOTaToO CE M3HCKBA €XErofieH TEecT 33 obe3LeHka Ha
AafieH aKTuB, J[py»KECTBOTO OMNpenens Bb3CTAHOBMMATa CTOMHOCT H& TO3M aKTHB. Bb3cTaHOBMMATA
CTOHHOCT Ha aKTHBA € MO-BUCOKATA OT CNPaBeIiBaTa CTOHHOCT, HAMANeHa ¢ pa3XxoJuTe 3a npoAaxba na
aKTHBAa MJIH Ha obekra, reHepupalnl napuunm morouu (OTTII) u croiiHocTTa My B ymoTpefa.
Br3craHoBHMaTa CTOHHOCT cc onpenens 3a OTAENEH aKTHB, OCBEH B Clyuali, 4e NPH H3NON3BAHETO Ha
AKTHBA HE C€ TeHEPHPAT NAPHYHH NOTOLM, KOMTO Ja ca B 3HAYHTE/IHA CTENeH HEABUCHMHE OT NAPHYHHUTE
NOTOLM, TEHEPUPAHH OT APYrH akTHBH MNM IPyNH oT aktueu. Korato GanancoraTta croliHOCT Ha gafcH
akrue uaM OITIN ¢ no-Bucoka OoT Heroeara BbL3CTAHOBMMA CTOMHOCT, Tolf ce cuMTa 3a OGe3ueHeH W
OanaHcoeaTa My CTOHHOCT ¢ HAMAIABA [0 HETOBATA RL3CTAHOBHMA CTOMHOCT.

Ilpu onpepensHeTo Ha CTOHHOCTTAa B ynoTpe6a Ha akTHB, OYaKBaHWTE OBAELIA TapHiHH MOTOLM Ce
AHCKOHTHpAT A0 TAXHATa CeraulHa CTOWHOCT KATO Ce M3110J13Ba HOPMa Ha JHCKOHTHPAHE NPend JaHbLLH,
KOATO OTpasABa TeKylllaTa Na3apHa OLEHKa Ha CTOHHOCTTA Ha NApHTE BHB BPEMETO M cneupduuHATE 3a
akTiBa packoBe. CripaBeamuBaTa CTOHHOCT, HaMaNeHa ¢ pazxoAuTe 3a NpofaxkGata ce onpeaensT Ha Gaza
HA CKOPOIUHH [A3apHH CJAEIKH, AaKO WMa TakHBa. AKO TakHBa CASNTKH He MOrar Ja Objaar
HJeHTH}HUUMpAanHY, Ce TpHiara oAXOMAI MOJICN 33 OLeHKa. HanpaseHuTe H3UMCIEHHS CE MIOTBLPK/ABAT
4pe3 H3MOJ3BAHETO HA APYTH MOJENM 32 OLEHKA WM JPYrH HAIHYHH W3TOYHHLA HA HHpOPMAIMA 32
CTIpaBeIHBATA CTOMHOCT HA AKTHB HIIM O0eKT, reHepupall [Mapu4dHH TOTOIM.

HsuncnennsTa 3a obesuenka ce 6asupar Ha nonpoGHU GIOMKETH M TMPOTHO3HH KAJIKYJNAalHM, KOHTO ca
u3roreeHd nootaenno 3a Beekn OITII, xeM KoTO ca pasnpeAencHY WHAMBHAYAIHH akTHBH. Te3u
010/KeTH ¥ TIPOrHOSHH KaNKyNalWH OGMKHOBEHO NOKDMBAT NEPHOA OT MeT roguud. TIpH mo-gbiru
HEPHOJH & M3YMCIABA MHACKC 3a ABLITOCPOUEH PAcTelk W TOM ce IpHadara cien NeTaTa ToAuHa KbM
ObaeuTe HAPHYHH MOTOLM.

3arybure or ofeslieHKa ce TpPH3HABAT KATO pasXOAN B OTYETA 3a BCEOOXBATHHA 10XOI, Karo ce
KnacAiuUMpaT 1O TAXHATA QYHKUMS CbOOpa3HO H3NON3BaHETO (TPEJHA3HAYEHHETO) Ha OGe3lcHeHMs
AKTHB.

Kbm BCAka oryeTHa jgara, JIpyXecTBOTO npelLieHsBa Jald CHIIECTBYBAT MHIMKAUMH, 4ye 3arybaTa OT
00e3ueHKa Ha aKTHB, KOATO € MPH3HATA B PEAXOAHH NEPUOLH, MOXKE BEUYe 14 He CBINECTBYBA HIH ITbK Ja
€ Hamanana. AKO CbIIECTBYBAT MOAOOHH HHAMKaLEH, [IpyXKeCTBOTO ONpeaens BL3CTaHOBHMATA CTOMHOCT
HA aKTHBA WA Ha o0ekTa, TreHepupall MapHyHH notoud. 3arybara oT obeslleHka ce BL3CTAHOBABA
00paTHO caMO TOraBa, KOTATO € HACTBMAIA NPOMAHA B MPUONM3NTENHMTE OLEHKW, H3NMON3BAHU TpPH
onpejensHe Ha Bb3CTAHOBUMATA CTOHHOCT HAa aKkTHMBA, Cllel] MIPH3HABAHETO HA IOCIEAHAra 3aryba or
obe3uenxa. BracTaHoBABaHeTO Ha 3aryba oT 06e3leHKa € OrpaHMYEHo, TaKa 4e GanaHcoBaTa CTOMHOCT Ha
aKTHBA J]a HS HANBHINABA HUTO HEroBaTa BL3CTAHOBHMA CTOHHOCT, HUTO Jja He HajBHINAapa GanaHcopaTta
CTOMHOCT (Cllef MpHCNaAaHe Ha AMOPTH3ALMA), KOATO Weme Ja Gbae onpefeneHa, ako He e Guia
npusnara 3aryba or obesleHka 33 aKTHBA B MpPEAXOAHHTE TOJMHM. BuicraHoBsBaHeTo Ha 3aryba oT
obesLeHKa ce NPU3HABA B OTYETA 33 BCEOGXBATHHA A0XO/.

14



MOTORBY.I EAJT
HOACHHTEJIHHA BEJEXKH
3a nepuonia, npuxmousau] Ha 30 centemepn 2018 r.

2.2 OGo6uieHne HA CHINECTBEHHTE CYETOBOHM NOIHTHKH (npoabixenne)

o) Ilapuynu cpereTBa H NAPHYHH CKBHBAJECHTH

[lapuunure cpeficTBa U KPaTKOCPOHHMTE AEMO3HTH B OTYETa 3a (HHAHCOBOTO CBCTOAHME BKJTOHBAT
NaputHK CPENICTBA 110 OAHKOBH CMETKH, B 6Ol i KPATKOCPOYHM [ETIO3MTH C TLPBOHAYANEH MANEHK OT TpH
UM [IO-MANKO MEcela,

3a nenuTe Ha OTYETA 32 NAPHYIKTE NOTOLM, NAPHUHHTE CPEACTBA U MaPHYHHTE EKBURAICHTH BKIIOYBAT
TIAPHIHHTE CPEACTBA M NIAPHYHY EKBHBATEHTH, KAKTO Te ca JeUHApPaHH TI0-rope.

m) IlpoBu3un

Obwu

IpoBusun ce npusHarar, Korato J[pyKecTBOTO UMa CErallHO 3aTbKEHHE ([paBHO HJIH KOHCTPYKTHBHO)
B Pe3yJITaT HA MHHAIH CLGHTH}[, KOTaTO ¥Ma BEPOATHOCT 34 IOraciBaHe Ha 3aJbIKCHHETO aa 6'1:,116
HBOGXO,E[PIM NMOTOK OT pEeCYpPCH, ChAbLPKAI MKOHOMHMHMECKH IMON3HM M KOTATO MOMKE Ja 6‘1:,[[8 HarnpabeeHa
HaJiexkHa OLICHKA Ha CTOHHOCTTA Ha saabpmkennero. Koraro ,pr)KeCTBOTO 04YaKBa, 4¢ HAKOH UJH BCHUKH
HeOOXOAMMH 33 YPEXKAAHETO HA IPOBH3UATA pasxofi we 6bmarT Bb3CTAHOBEHW, HAIPUMEP CHITIACHO
34CTpaxoBaTeIeH JOTOBOP, BE3CTAHORIBAHETO CE ITpH3HAaBa KaTO OTIAENIEH AKTHB, HO CaMO TOraBa KOraTto e
1IpaKTHHECKH CHIYPHO, Y€ Te3W pa3XonH e ObAaT Bb3CTaHOBEHH. PasXouTe 3a IPOBH3HH Ce npeacTaBaT
B OTHETA 33 BceoOXBATHHSN HOXOJ, HETHO OT CyMAara HA BL3CTAHOBCHHTE pasxongn. Korato e(])eKTbT oT
BPEMECBHTE DA3NIMKH B CTOHHOCTTa HAa IMapruTe € CBLOIECTBEH, IIPOBH3HHUTE C€ AHCKOHTHpAT KaTQ ce
H3TICTI3Ba TEKYIa HOpMa Ha AHCKOHTHpaHe MNpeAd AaHBIH, KOATO OTpa3fiBa, KOraTo € YMeECTHO,
CHGHHQ)H‘-IHHTC 34 3aAbIDKEHHCTO pPHCKOBE. Koraro ce wsnomsea JHCKOHTHPAHE, YBCIHYEHHETO Ha
MPOBU3IAATA B PEIYJITAT HA USMMHANIOTO BpeMe Ce NMPEeACTaBs kaTo duHancos pasxon. 2.3 IIpomenn B
CYCTOBONHHTE NMOJHATHKH H ONOBECTABAHHS

HoeuM cTangapTn, passicHeHHs: 0 H3MeHEeHHs B clia ot 1 AHyapu 2017 r.

CJIE,H,HHTC H3MEHCHHA Ha& CBIISCTBYBAINHTE CTaHAapTH, w3jaaeHH oT CpBera mo MEKAYHapoOaHH
CHCTOBOAHU CTAHIAPTH H TIPHETH OT EC, Ca B CHJIa 38 TCKYLHA NEPHO:

* MHsmenenua na MCC 7. MHuIMaTHBA 3a ONOBECTHABAHE (uspamenu Ha 29 sHyapu 2016 r.),
onobpeny ot EC na 6 Hoemspu 2017 ., ny6nuxysanu 8 OB Ha 9 HoemBpH 2017 .

* MHamenenns wa MCC 12: [pusnaBaHe Ha OTCPOUYCHH JAHbYHH aKTHBH 33 Hepeanu3upaHy 3aryou
(u3mazieny Ha 19 aayapu 2016 r.), onobpenu ot EC Ha 6 HoeMBpH 2017 r., mydbnukysauu B OB Ha
9 HoemBpu 2017 1.

IlpuemaneTo Ha Tesn H3MEHEHHs B ChIIECTRYBAIIUTE CTAHJAPTH HE AOBEIE A0 NMPOMEHH B CYCTOBOAHATA
NoAUTHKA Ha JpyxecTBOTO.

CraHaapTu, pa3scHeHHs H NPOMEHH B CTAHAAPTH, KOMTO ca u3gagenn or CMCC u ca
npHeTH oT EC, Ho He ca B cuJia

* MHsmenenns xpm MC®O 4: [punarare sva MCDO 9 ®unancorn HHCTPYMEHTH 10 OTHOLIEHHE Ha
MC®O 4 3acrpaxosatennu norosopu (M3mafeHu Ha 12 cenrremBpu 2016 r.), B cana or 1 auyapu
2018 r., npueTn ot EC Ha 3 Hoemspu 2017 r., nyGnukyeasy B OB Ha 9 HoemBpu 2017 1;

¢ Iloacuenwe kM MC®O 15 IMpuxonu oT JOroBOpH ¢ KIHEHTH (u3nanen Ha 12 anpun 2016 1.), B cuna
ot 1 anyapu 2018 r., mpuetn ot EC na 31 okromepu 2017 r., nyonnkyBahu B OB Ha 9 hoemspu 2017
r.;
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MOTOBYJ EAJl
MMOACHHUTEJHH BEJEXKHA
3a neprona, npuiioysam ua 30 cenremppu 2018 .

*  MC®O 16 Jlusunr (u3nanen na 13 suyapu 2016 .), B cuna ot | suyapu 2019 r., npuer or EC na 31
oxToMBpH 2017 r., ny6nukypasu & OB Ha 9 noemBpu 2017 r;

* MC®O 9 duHancoBH MHCTPYMEHTH (M3aaaeH Ha 24 1011 2014), B cuna ot 1 suyapu 2018 r., npuer
ot EC na 22 noemepu 2016 r., nyonukysau B OB Ha 29 HoemBpH 2016 T.;

*  MC®O 15 Ipuxoau oT JOroBopu ¢ KmueHTH (13aaneH Ha 28 maii 2014 I.), BKIIOYHTENHO HAMEHEHHS
Ha MC®O 15: [lata na Bnusane B cuna Ha MC®O 15 (u3najenu Ha 11 centeMBpu 2015 r.), B cuna ot
1 anyapu 2018 r., npuera ot EC na 22 centemepn 2016 r., nybnukyasn B OB na 29 oxroMBpH
2016.

3. CBI[IGCTBCHH CIETOBOAHH NPEUEHKH, le!ﬁ.l'l!ﬂﬂTﬂ.l’lHl’l OLCHKH H NPEANOJ0KeHHA

M3roTBsHeTo Ha (MHAHCORMA OTY4ET HaNara PHLKOBOACTBOTO 1A HallpaBH TPELEHKH, NPHOTUIHTENHH
OUCHKH W MpPENNOJIOXKEHHA, KOMTO BIHAAT BLPXY CTOMHOCTTA HA OTHETEHMTE aKTHBH H MACHBH, H
OMOBECTABAHETO Ha YCIOBHY NACHBH KM JATaTa Ha OT4eTa 38 (MHAHCOBOTO CHCTOSHHE, KAKTO H BbpXY
OTIETEHUTE IIPUXOJM H Pa3sXOAH 32 nepuoaa. HecurypnocTute, cBhP3aHH ¢ HATIPABEHNTE NPEANIONOKEHUS
W NpUOIH3ATENHYN OLEHKH GHXAa MODIM Aa JAOBENAT 70 (aKTHYECKH pe3ynTaTH, KOMTO Ja H3MCKBAT
CHIIECTBEHH KOPEKUWHM B OanaHCOBHTE CTONHOCTM HAa CHOTBETHHTE AKTHBM MM LACHEH B crleaBaly
OTYETHH NEPHOIH.

Ilpeuenxn

HpH NpUIaraHETO Ha Bb3NIPHETHTE CUCTOBOJAHHK MMONHTHKH, PBKOBOJACTBOTO HA I[p)f)KCCTBOTO € HATPABUJIO
CICAHUTE NPCLEHKH, KOMTO UMAT HaH-ChINECTBEH €(EKT BbPXY CYMMTE, NPH3HATH BLE tmHaHcoBHUA
OTYET:

Heomuenumu anzasicurenmu no onepamusen nusunz — Jpyscecmeomo xamo JHUSUHZONOIYHAmEn
JIpyecTBOTO € CKIOUMIO AOTOBOPH 34 JH3HAT Ha aBTOMOGHIM. PLKOBOACTBOTO CUMTa, Y4e Tbil Karo
BCHYKH CBIIECTBCHH PDHCKOBE M W3rO4M OT COOCTBEHOCTTA BLPXY TE3H AKTHBH HE CE TOeMaT Of
HpyxecTBOTO, AOTOBOPHTE C& TPETHPAT KATO OMEPATHBHY JTH3HHTH.

TIprOIH3NTENHY ONEHKH H TIPEANOI0KEHAS

OCHOBHHTE RPENNONOKEHHA, KOWUTO €A CBLP3AHH ¢ Obemu w JAPYTH OCHOBHM M3TOYHMIM Ha
HECHI'YPHOCTH B NPUONHW3WTENHHTE OHEHKH KbM OTYETHATA NATA, ¥ 34 KOHTO CHINECTBYBA 3HAYKTENEH
PHCK Jia OBEJAT JI0 ChIUECTBEHH KOPEKUMM B GalaHCOBUTE CTOMHOCTM Ha aKTMBHTE M TIACHBHTE Ipe3
CNEABALLHA OTHETEH NEPHOJ, Ca TOCOUEHH N0-HOTY:

1Ionesnu JcusOmMU HA UMOMU, MAULUHY U COOPLICEHUS, U HEMAMEPUATHY AKMUGH
OUHAHCOBOTO OTYHTAHE HA HMOTHTE, MALUMHMTE ¥ ChOPBXKEHHUATA, H HEMATCPHATHHTE aKTHBH BKJIIOUBA
M3NON3BAHETO HA MNPUONN3UTENHH OLEHKH 32 TEXHUTE OYAKBAHH [OJE3HH JKMBOTH W OCTAThYHY
CTOHHOCTH, KOHTO ce (a3upaT HA MPCLEHKH OT CTPaHa Ha PbKOBOACTBOTO HA HpyxecrBoto. Hudopmanns
38 MONE3HUTE KHBOTH HA MMOTH, MAIIHHK H ChOPHKEHUA H HA HEMATEPHAIHHTE aKTHBH € TIpeCTaBeHa B
Benexka 2.2
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MOTOBYJ EAJ,
HNOACHNATEAHHU BEJEXKH
3a nepuoja, npukiroysai Ha 30 centemepu 2018 r.

4. Ily6auKyBaHH CTAHXAPTH, KOMTO BCe OLIE He ca B CHJA

4.1. loxymentn uspanens or CMCC/KPMC®O, xonto He ca ogo6penH 3a NpHAaTaHe oT
EC

Crennure HOBM WNM PEBM3HMPAHM CTAHAAPTH, HOBM DA3ICHEHWS M IPOMEHH KEM CHILECTEYBALIH
CTAHII2PTH, KOMTO KBbM OTYeTHaTa JaTa ca H3AafeHH oT CBBETA 1O MEXIAYHApOJHM CUETOBOLHH
cradfiapta (CMCC), Bce omme He ca oao6penu 3a npunarare or EC ¥ ¢hOTBETHO HE ca R3eTH NpeaBHI OT
Hpy*ecTROTO IPH H3TOTBAHETO Ha (MHAHCOBHTE OTYETH.

MC®O 17: 3acTpaxoBaTennu 1oroBopH (u3nanes Ha 18 mait 2017), B cuna or | anyapu 2021;
KPMC®O 22: Crenku B vyXKaecTpaHHa BaIyTa H ABAHCOBH TIIAIAHHSA (H3JaJEHO Ha 8 JICKeMBpH
2016T1.), B cna ot 1 auyapu 2018 r.;

*  KPMC®O 23: HecurypHocT npu onpefensHe Ha Jaubly BbPXy A0X0Aa (H31a1eH Ha 7 1OHH 2017), B
cana or 1 anyapu 2019 r,;

* Hsmenenns xem MCOO 2: Knacnduxauys v olieHKa Ha TPaH3aKLHU ¢ NJlaluaHe Ha 6azata Ha AKLMH
(uzpanenu sa 20 rouu 2016 1.), B cuna ot | aHyapn 2018 r.;

* Tounuwrnu nonobpenns kom MC®O 2014 r. — 2016 r. (u3panenu Ha 8 nexemapu 2016 I.), B cHlla oT
1 anyapu 2018 r./1 suyapu 2017 r.;

¢ Hsmenenns ksm MCC 40: [pexpbpnsue na WHBECTHOMOHHH MMOTH (H34aZcHH Ha 8 JeKeMBpH
2016 r.), B cuma ot 1 snyapu 2018 r.;

* Mamenenns kbM MC®O 9: Onums 3a npenialase ¢ OTPAUATENHO Bb3HArpaKACHHE (H3aneH Ha |2
okromBpH 2017 1. ), B cuna or 1 auyapu 2019 r.;

*  Msmenenud koM MCC 28: Mnpectnunn B Acouunpany u ChbBMECTHH NpeANpHATESA (H3hazneH Ha 12
okToMBpH 2017 1.), B cuna ot 1 suyapn 2019 r.;

* [lopuunu nopoGpenus xkbm MC®O 2015-2017 (usgamenn Ha 12 mexemepn 2017 r.), B cuna ot |
Aanyapu 2019 r.;
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MOTOEY.JI EAJX
MOSICHATEJTHH BEJEKKH

3a neproza, npuxmoysai Ha 30 cenrremspu 2018 r.

5. Ilpuxonn u pasxoau

5.1 IIpnxoan ot npogax6a Ha CTOKH

30.9.2018 30.9.2017
Hpuxoou om npodaxcéu wa: xun. 8. Xun. na.
CmMa304HH MaTepHamu 3647 2 835
PezepeHM wactu 1112 974
I'opuBa kato kapToR omepaTop 15 662 7 056
Yenyra 35 636
Apyru 126 174
20 582 11 675

5.2 Pa3xonm 3a MaTepHaIu

30.9.2018 30.9.2017
Xun. Jae. XUT. A8
l'opuea 67 63
KoucymarHeu 8 8
Hpyru 40 28
115 99

5.3 Pa3xoxu 32 BLHIIHH YCIYTH

30.9.2018 30.9.2017
XU 8. xun. 16.
Haem 218 198
TMopnprxka codryep 27 24
KOpuau4eckn yeiayru 25 12
(DuHAHCOBH ycIyru ¥ oaut 8 8
Pexnama 73 130
Komyunkamyu 9 5
Hpyrn 233 201
593 578

OcHoBHMTE pa3xofM 3a BBHIIHM YCITYTH ca 3a HaeM 145 xun. nB., peknama 60 Xun. JIB., NogapbLKKa
codryep 18 xun. nB. u ropumuuecks yenyru 18 xun. sB. Moro6ya EAJ] nonssa nox HaeM oT Bymnenn
Husectmeure AJICHULL, oducu, ceppusn M cknajosu miowy B Byprac u Bapra. J[oroeopsT € OT
01.07.2013 r. n e cbe cpok ot 10 1. 10 20231,

5.4 Pazxoam 3a mepcoHaia

30.9.2018 30.9.2017
Xun. ne. Xt N8,
Bbanarpaxnenus 723 431
CouHanHH OCHI'YPOBKH 97 71
820 552
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MOTOBYJ EALT
NOSACHUTEJHH BEJEXKH
3a nepuona, npukmo4saw Ha 30 cenremepyu 2018 I

5. Apyru npuxoas U pa3xoau (IPoAbIKeHHe)

5.5 Apyru pasxoau

JlaHBLH W TaKkcH
ObyueHue

Hdpyru

5.6 ®uHancOBH pa3xoan

Pasxonu 3a nUXBH no 33eMH H IPHBIEUEHH CPEACTRA
Paixonw 3a THXBK No 3aeMH OT CEBP3AHH NHLA
Obuto pasxoou 2a auxeu

Apyru

5.7 ®uHaHCOBH NPUXOAU

Tlpuxonu ot ceyvacTHa
IMpuxonu or npepocTaseHy 2aeMu

Tpyrn

30.9.2018 30.9.2017
XUA. 716, XA A6,
10 9
14 :
83 64
107 73
30.9.2018 30.9.2017
XUA. 8. Xua. ne.
146 53
2 =
146 53
52 31
198 84
30.9.2018 30.9.2017
XA, a8, X, ae.
181 15
181 15

19



MOTOBYJ EAQ

HNOJACHHUTEJHHA BEJEXKHA

3a neproja, npukmodean Ha 30 cenremspu 2018 r.

6. HmoTH, Mamuau 4 o6opyaBane

OrgeTna croiinocT:

Ha 1 sanyapn 2017 r.
[IpuzoGuTH
Ormicanm

Ha 31 gexemepu 2017 r.
TtpupoGurn
Ormicann

Ha 30 cemremnpu 2018r.

AmopTHiauna:

Ha 1 anyapu 2017 r.
Hayncnesa aMopTizaini 3a roquHara
Ormicana

Ha 31 gexemepn 2017 r.
HauKcaeHa aMOPTH3ALIMA 38 FOAMHATA
Ormicana

Ha 30 centemapn 2018r.

Banancosa cToiinocTt;
Ha1 aayapn 2017 r.
Ha 31 pexemepu 2017 r.
Ha 30 centemepu 2018r.

Marmmmm,
Sewn (vepenn) CBOPDAEHIA H Paixoau3a Obo
TPAHCIIOPTHA npuxoBueane
CpencTBa
XUR. N6 XU 8. XUA A8, XU J8.
163 1161 17 1341
- 65 101 166
- (134) : (134)
163 1092 118 1373
- 145 27 172
(48) (141) (189)
163 1189 4 1356
(68) (696) (764)
€)) (92) (95)
- 74 - 74
(71) (714) - (785)
(2) 63) (65)
- 21 21
(73) (755) - (828)
95 465 17 577
92 378 118 588
90 434 4 528

Obesyenxa Ha UMOMY, MAULUHY U CbODBICEHUA

Ipez tperoto Tpumeceune Ha 2018 r., JIpyxecTBOTO He e MpHU3HANO 3aryba OT 06E3LEHKa Ha MAIUMHY,
CLOPLKEHHA ¥ 060pyABane, Thid KaTo Ha 6a3a Ha M3BLPLICHHS Nperne] 3a 06e3UeHKA Ha TBITOTPAHHUTE
MaTepHANHHM aKTHBH, PbKOBOACTBOTO Ha JIpyXKeCTBOTO He € YCTaHOBMJIO HHAMKATOPH 3a TOBa, 4e
BanancoBaTa CTOHHOCT Ha AKTHBHTE HA/IBMIIABA TAXHATA Bb3CTAHOBUMA CTOWHOCT.
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MOTOBYJ EAZY
NMOACHHUTEJIHH BEJEXKHA

3a neprona, npukmousam Ha 30 centemepu 2018 1.

7.HemaTepHaIHH AKTHBH

OTtyeTHA ¢TOHHOCT:

Ha 1 anyapm 2017 r.
IpAnobuTH
OTmicann

Ha 31 pexemepu 2017 .
IMpunoGuru
OTmicann

Ha 30 cenTemepu 2018r,

AMopTH3aUHA:

Ha 1 auyaps 2017 r.
Hauncrnena amoprusanps 3a roaMHara
Ormicana

Ha 31 gexemepnu 2017 1.
HauncneHa aMopTH3aLHA 34 MO JHHATA
Ornmcana

Ha 30 centemBpu 2018r.

banancosa cToiinocT:
Ha 1 sumyapu 2017 1,
Ha 31 nexemepun 2017 r,
Ha 30 centemBpu 2018r.

Obesyenka Ha HeMAMEPUATNY aKIMUSY

IMporpamMHK NPOAYKTH H O6mo
APYTH HEMATEPHATHH
AKTHBH
XA 8. XU ae.
87 87
7 7
94 94
172 172
266 266
(40) (40)
(9 %)
(49) 49)
(10) (10)
(60) (60)
47 47
45 45
206 206

HpyXecTBOTO € H3BBPUIUNIO Nperies 3a obe3leHKa Ha HEMATePHANTHNTE akTHEH KbM 30.09.2018 r. He ca
YCTAHOBEHM WHJIMKATOPM 334 TOBa, ue OanaHcoBaTa CTOHHOCT Ha aKTHBMTE HAABWIIABA TAXHATA
BL3CTAHOBHMA CTOHHOCT M B PE3YJTAar Ha TOBA, HE ¢ Tph3HaTa 3aryba or obesleHka BbE (HHAHCOBHA

OTHET.
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MOTOBYJ EAJ]
HOACHUTEJHH BEJEXKH
3a nepuoga, npuknOYBan Ha 30 cenremBpu 2018 r.

8. MuBecTHnun

Morobyn EAJ] npuresasa 99% or kanutana ua BOPAR PRO S.R.L. na croiinocr 412 s,

9. InXBOHOCHH 33eMH

Abarecpounn
KoM cBBpsany mnua
KM Tpetu mua

Kpatxocpounn
KM cBBEp3anu muna
K®m HecBLp3anu nmuma

10. Tuproeckn u Apyru B3emanus

10.1 Abarecpounu
Bsemama ot npoaaxGa va agnope
- Kamalia Trading Limited

10.2 Kparkocpounu
Tuproseku B3emarma, 6pyTHO
Baemarua ot cebp3anm mag, 6pyTo
Mpenmiatenn apancu
B3eManus o npoakta wa Aanope
Baemanma ot nepconan
Jpyru B3emanms

T'bproscxn're B3CMAaHHs HE €A IMXBOHOCHH,

30.9.2018 31.12.2017
Xun. A6 XU A6.
30.9.2018 31.12.2017
X Je. Xun. 16.
. 693
451 -
451 693
30.9.2018 31.12.2017
XuA. 18 Xui. ae.
2 355 2355
2 355 2 355
30.9.2018 31.12.2017
Xun. ng. Xun. 78,
5639 4362
225 391
18 12
39
208 166
6129 4 931
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MOTOBYJI EAJ
TIIOSICHHUTEJHH BEJEXKH
3a neproga, npuxousany va 30 cenrreMBpH 2018 r.

11. ITapuunu cpencerea u KPaTKOCPOYHH Jen0o3uTH

Tapuunn cpenctea B GankoBM cMeTKH
Hapuunn cpenctea B Gpoii

30.9.2018 31.12.2017
xun. xe. Xun. 1e.
131 110

30 13

161 124

Hapuunnre cpencrsa B 6anioBH cMeTkH ce ONMXBABAT C NIaBalMy THXBEHH NPOLEHTH, 0a3upaHH Ha
AHCBHHTE JINXBEHM NPOLICHTH MO $aHKOBM Aemosut. Kbm 30.09.2018 r COpABEAHBATA CTOHHOCT Ha
TIAPHYHHATE CPEACTRA M KPATKOCPOUHH JENO3UTH € 161 Xui. nb. (xbM 31.12.2017 1. 124 xun. nB.).

12.0cnoBen kamaTaa

Kanuranst e pasnpenenen ma 3,000,000 paBHu asana or no 1 jeB Beekyu
€auH

Hsmenenuero B OCHOEBHHA KallMTal e npencraBeHo no-mony:

Ha | anyapu 2017 r,

Ha 31 nexemspu 2017 r.

Ha 30 cerrremepu 2018r.

13. J/InxBoHOCHH 3aeMH U TPHBJIEYEHH CpeaACcTBa

13.1 XTnarocpounn
3aeMH OT TpeTH nHua
Obnuranyonen zaem
3aeMH OT CBLp3AHN THUEA

13.2 Kpatkocpounn
3aeMu OT TpeTH MHua
Obnuraunonen zacM
3aemu ot cebpsany nHLa

30.9.2018 31.12.2017
xun. ae. Xun. ne.
3,000 3,000
Pazmep (B xum.
Bpoii asnoee JIB.)
100 110
100 3,000
100 3,000
30.9.2018 31.12.2017
Xun. aa. xun. ae.
- 440
8 800
8 300 440
30.9.2018 31.12.2017
xun. ae, xun. ne.
1 065 471
99
132
1296 471

Beuuku Avarocpounn saemu we gocturnar nagexa cu 8 cpok ot 1 Ao 10 roguHm.
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MOTOBYJ EAJZ
IIOACHUTEJHHU BEAEXKH
3a nepuona, npukmoyBaln Ha 30 centemepn 2018 r.

13. JluxBoHOCHH 33eMH 1 NpHBJIEYEHH CpecTBA (NPOALIKEeHHE)

Ha 13.06.2018 r., Moto6ya EAJl ycnemHo usebpuy, TIPH yCIIOBHATA HA IBPBHYHO YACTHO OpeAnarade,
MbpBa €MHMCHA OGHKHOBEHH, TIOMMEHHHM, GesHalWuHm, THXBOHOCHH, o0e3neyeHn, HeKOHBEpTHpYEMY,
CBOGOAHO-TIPEXBLPAAEMH KOPIOPATHBHHY o0nuranuy, che creaHuTe napameTpu:

ISIN xox: BG2100006183

Banyra: BGN

Croiinocr: 8 800 000 ns.

Bpoii: 8 800 Gp.

Hommunan: 1 000 as.

DyKCHPaH JIHXBEH IpoueHT: 3.85% Ha ronMmua Gaza

Mapex: 13.06.2028 r.

Kynouno niamase: na Bceku 6 Mecena

Ha 15.06.2018 r. Moro6yn EAJ| moxmica aneke KbM Aoroeopa cu 3a peposBupany Gankor KPeIHT ¢
Patiaiizenbank Boarapus EAJL, Hpe3 KOHTO ce ynmnmkaBa CPOKbT C eaHa IOJMHA M Ce HaMaJaBa

JIRXBEHHA MPOLEHT MO JOrOBOpPA 3a M3NOA3BAHUA KPEAWT. Cropes, HOBHTE YCIOBHS JIMXBEHHAT NIPOLIEHT
Bb31H3a Ha 3-Meceyed EURIBOR + 3.3%.

BaHkoBuAT KpenuT e 0besneuen cbe cleqHHTE AKTHBH:

- Croku Ha obma croitnoct 160,000 €BpO

- Cxnagona 6a3a, 3aefHo ¢ % njeanna yact ot ABOPHO MACTO, HAaxoA41ma ce B rp.[Tnesen.
Kpenurnara nuuus, ornycuara ot Buarapcka Bawka 3a Passutue Al e B pasmep na 240,000 €Bpo.
Obesneuennero BKIKYBA 3a110T Ha CTOKM H HITOTEK.
MoTobyn EAJ{ uma usganena Gauxora rapatuus ot buarapeka Banka sa Paseutne AJl no JOTOBOp 34
bankoB kpeant Ne878 or 18.12.2017r. B pasmep Ha 350,000 eBpo mo moromop 3a JUCTPHOYLHS Ha
npogykrd BP u Castrol. CpoksT Ha usnagenaTa Gankosa rapanus e 1o 20.12.2020 r.

CNCRCNCRONORONC)

14. TeproBeky U Apyru 3axbakeHAs

30.9.2018 31.12.2017

14.1 Kpatxocpounn Xua. aa. Xui. 1e.
Tsproeeku zamemxenns 4 250 3589
3ampIokeHHs KbM CRBP3aHE AMIA 33 71
Hanbunu 3anbmkenus 73 134
3anbkeHAs KbM OCHIYDHTEIHH MPEATIPHATHS 16 7
3aUbIKEHNS KbM NEpcoHana 124 34
HApyru 105 108
4601 3943

24



MOTOBYJ EAJT
NOACHHUTEJHU BEJEKKH
3a nepuopna, nprkmousam 1a 30 centeMBpH 2018 r,

15. 3apbnsenus o puHAHCOB AN3HHT

Heruure 3aABIKEHHE 10 (l)HHaHCOB JTH3HHT Cce aHANTH3KUPaT, KAKTO CleiBa;

30.9.2018

Hernu 3axbmkenns or cpbpsann auna Xun. ne.
Do 1 ronuna 41
Ot 1 5o 5 ronunm 76
117

16.0noBecTsBane Ha CBEp3anH Auua
Kpatina xomnanus- matixa

Kpaiinara komnanmnsa-Maiika na Hpyxecrsoto ¢ Erpoxong Bbirapua AJl,

Ipednpusmun ¢ xonmponno yuacmue 8 Hpysicecmeomo

Ennonnuen coberennk Ha kanuTana ua Morobyn EAJT ¢ Asto IOHuoH AL

Apyau cevpsanu ruya

31.12.2017

Xun. ne,
69
10

79

Hpyrute cBbpsann nuua ca nox obuy koHTpon Ha EBpoxona Buirapus — kpaiinata koMnanus Matika
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MOTOEY.I EAJI

IHOACHHUTEJHH BEJEXKHA

3a neprona, npukIOYBaI Ha 30 centeMBpH 2018 1.

16.0noBecTaBaHe Ha CBBLP3aHH AU (npogb.kenne)

MpoganGn Ha / NOKYNKHA 0T cBLP3anM THUA

Kpaiina xomnanun-maiica

AsTo lOHMOH Al

Apyau cevpzarnu nuya (nod obwy KoHmpo}

ABTO OHMOH Cepeuz EOOS,
AyTo UTtanua EAL
Aytonnaaa EAJ]

bynsapua Bapna EQQ[
bynsapua Xonguur EAR,
Aapy Kap AQl

EBpouHc UHWYpbHE rpyn Af
Eeponuiis ayto Af]
EBponwiiz PeHt A Kap EOOJ,
Ecnac Ayto 004

3/ EepounHc Al

H AYTO CO®UA EAL,

Crap MoTopc EOQf]
EBpo-PuHanc AL

Q6o

2018

2018

2018

2018

2018

2018

2018

2018

2018

2018

2018

2018

2018

2018
2018

2018

Cymu, Cymu,
IMpogaxtu  IMoxynku IBIKAMH ABIDKMMH
Ha oT oT Ha
CBEP3aHH CBBP3aHH CBBP3aHH CBHP3aHH
JInia JMua JIHIA JHLa
Xun. 1. XUR. 76, XU N6, Xua. 1.
9 14 6
662 2 120
155 72 25
1
54 1 29
44 99
57 3 1
27 15
20 1
65 8
13 . 128 10
143 41 24 15
34 101 1 1
220 152 I
1503 613 225 33
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MOTOBYJI EAQY
NOACHUTEJHHY BEJEXKH
3a nepuosia, npukmouBan Ha 30 centeMBpu 2018 r.

Cymu,
Cymn, ABIAHMU
ABIKMMH OT Ha
Nomygenu Tlnatenn CBBbp3aHH CBLP3aHu
JIEXBH JIHXBH NHua Mg
Xua, 1g. XH1. A8. XUR. 8. Xun. ag.
3aeMu 0T/ Ha cBBLpIaHM THRA
Kpaiina komnanus-maiea
EBpoxong Bbarapus AN 2018
Kovnanus-maiixa
ABTO IOHMOH Af] 2018 2
Apyau cevpsanu nuya
Crapkom Xonguur Afl 2018 130
O6uo 2018 2 - - 130
Mpuxoau Pasxoau Cymn, Cymu,
OT JIMXEN, 10 JIHXBH, OBIKHMH OBETKHMH
TAKCH H TAKCH M or Ha
CBEP3aHA CBBP3aHK
HEYCTOMKN  HeycToMku nvua hmua
Xun. ag. XUun. ne. Xui. ae. xun. ne.
DHHAHCOB JTHIUHI
Horyepru dpyrcecmaa
Esponuiis Ayto EAR, 2018 6 117
O6wo 2018 6 117

Ycnosua Ha caenkute cbe cabpsanm Anua

MNpogambute Ha u nokynkute ot CBbp3aHu nuia ce M3BBLPWBAT N0 AOTOBOPEHM ueHu. HeusabnmeHurte
Canpa B Kpaa Ha roguHaTa ca Heobeaneyenu, BeanuxseHu {c u3knioueHme Ha 33eMUTE} U ypemaaHeTo
WM Ce U3BbPLIBA C NAPUYHKM CpeaCcTBa. 3a B3eMaHNATa OT WM 3ab/KEHUATE KbM CEBbP3aHM IMUA He ca
NPEAOCTaBEHU WAK NOAYYEHM TrapaHL K, Npernes 3a o6esueHka ce M3BbPLWIBA BCAKA GUHAHCOBA roguHa
Ha b6asa Ha aHanu3 Ha PUHaHCOBOTO CBCTOAHWE Ha CBBLP3aHOTO IMUE M Na3apa, Ha KOMTO To onepwupa.
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MOTOBY.JI EAJX
NOSACHUTEJHH BEAEXKHA
3a mepuoa, npExoYBanr Ha 30 centemBpH 2018 1.

17. duHaHCOBM MHCTPYMEHTH

CnpaseanuBu cToiiHocTH

Cnpasepnmsa cToiiHocT e cymata, 3a KoaTo €ANH GUHAHCOB MHCTPYMEHT MOJKe Aa 6bae paameren uan
YPEARH MeXAY MHpOPMUPaHU K Kenaelum cTpanu B uecTHa GAS/IKa MEXAY TAX, W KOATO CAYXKM 3a Haii-
A0OBP WHAMKaTOP 33 HerosaTa NasapHa UeHa Ha akTMBeH nasap.

ApyxecTsoTo onpegens Cnpaseannsara CTOWHOCT Ha PUHAHCOBUTE WHCTPYMEHTH Ha 6asa Ha HaauvHaTa
nasapHa uHpoOpMaLMa AW aKko HaMa TaKasa, 4pes MOAXOAAWM MOZENM 3a OLeHKa. Cnpasegnmnsara
CTOHHOCT Ha duHaHcoBUTE WHCTPYMEHTH, KOMTO Ce TbprysaT aKTUBHO Ha OpraHusupaHu ¢uHaHCOBYK
nasapu, ce onpefens Ha 6asa Ha KOTUpaHuTe UeHu ,kynysa” 8 Kpas Ha nocnegHms paboTteH geH Ha
OTYETHUA nepuog. CnpasegnuBata CTOMHOCT Ha $WHAHCOBU WHCTPYMEHTH, 33 KOMTO HAMaE aKTMBeH
nasap, ce onpeaens upes mogenu sa oueHka. Tesu MOAE/M BKMIOYBAT M3N0/A3BAHE HA CKOPOLIHM
Na3apHu caenkn mexay MHOOPMMpPaHW, YecTHU u e/laely CTpaHu; M3nNoN3BaHe Ha TeKywara
CNpaBeAnnBa CTORHOCT Ha APYT MHCTPYMEHT, Che CXOAHW XapDaKYEPUCTUKK; aHaNn3 Ha AWCKOHTUPAHUTE
MAapU4HM NOTOUM MAK APYIY TEXHWKK 3a OLEHKa.

PbKoBoACTBOTO Ha MoTo6yn EAL CHUTa, Ye CnpaBeAsIMBUTE CTONHOCTM Ha pUHaHCOBUTE UHCTPYMEHTH,
KOUTO BKMIOYBAT MApUMHM CPEACTBA M KPAaTKOCPOYHM AENO3UTH, TLPrOBCKM W ApYrM B3emamus,
/IAXBOHOCHM 33eMM W MPUB/IEYEHH CPEACTBA, TLPIrOBCKU M APYTU 3a4b/MKEHMA He ce OTAWYaBaT ot
TEXHUTe BaNaHcoBM CTOMHOCTM, OCcOBeHO ako Te ca C KpaTKOCPOuYeH XapaKTep WAM NPUACKUMUTE
MIUXBEHU MPOLEHTH Ce NPOMEHAT Criopes, NasapHuTe YCAoBUA.

18. Cn6uTHA cnex oTHeTHaTa JaTa

He cta HacTbnuau cubutua Cnea AaTaTa Ha OT4YeTa, KOWTO ga Hanarat AOMLAHUTEAMN KOPEKLMKU W/ unu
ONOBecTABaHWUA BbB GUHAHCOBUA OTYET Ha fpyxectBoTto 33 nepuoaa, npukmousaiy, Ha 30 centemepu
2018r.

HsnbanuTenen AupekTop:

rm flemupes
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