MOTOBYJI EAJl

MHJIMBUY AJIEH ®UHAHCOB OTYET
31 Mapr 2019 roguna



MOTOBYJI EA/l

HWHIAWBUAYAJEH ®PUHAHCOB OTYET 3A NMEYAJBATA WJIHU 3AI'YBATA U IPYT'US
BCEOBXBATEH J10X0]

3a nepuona, npukmousail Ha 31 Mapt 2019 r.

OTYET 3A NPUXOAWUTE U PA3XOAUTE

benekku 31.3.2019 31.3.2018
XU, XU,
6. A8,
[Tpuxoan 5:1 1 567 1594
OtueTHa CTOHHOCT Ha MPOJAAEHH CTOKH (1 064) (1119)
bpyTHa neyanda 503 475
Pa3zxonu 3a mareprnann 5.2 (44) (33)
Pa3xonu 3a BeHLIHM YCiyru 5.3 (156) (183)
Pa3xonu 3a nepconana 54 (230) (176)
Pasxonu 3a amopTH3auus 6.7 (38) (24)
Hpyru pa3zxoau 5.5 (38) (25)
PesysraTt or onepatneua aeiinocT 4) 34
[TeyanGa ot nponaxba Ha akTHBH - -
DUHAHCOBH pa3xoau 5.6 (118) (3)
(DHHAHCOBH NPUXOIH 5.7 90 -
PesyaraTt npean 1avbum (32) 31
Pazxon 3a nawbk BLPXY n10X0aHTE - =
PesyaraT 3a nepnona (32) 31
Jpyr BceoOXBaTeH 10X0/ 32 NepHOaa, HETHO OT JAaHbLIM - =
O06u10 BceoOXBATEH 10X01 32 NEPHOAA, HETHO OT bIH [E2))N 31
\

Munen Xpuctor
H3mbnuuTened aMpeKtT

Vickpen Mozos |
CobcTaButen

30.04.2019 1.

[TosicHutennure Genexku ca HepasznenHa 4acT oT (uHaHCOBuUA 0oTyeT. (PHHAHCOBMTE OTYETH Ca OJOOPEHH OT
CeBeTa Ha aupekTopute Ha Motobyn” EAJ]



Moto6ya EALL
HHIHUBUAYAJNEH OTUET 3A ®UHAHCOBOTO ChCTOSAHUE
Kum 31 Maprt 2019r.

Benexku 31.3.2019 31.12.2018
Xua. e, XUl 186,
AKTHBH
Abarorpaiinm aKkTueH
HMoTH, MalLKHU H CBOPBKEHHS 6 555 578
Hemarepuaniu aktueu 7 231 239
HHBectuumn 8 1 050 550
OTcpoueHH TaHbYHH aKTHBH - 32
1836 1399
KpaTkoTpaiinn akTusn
Matrepuantu 3anacu 852 923
TbproBeku v apyru BeMaHus 10 11023 10 182
[Mapuyunu cpescTa U KPATKOCPOUHW AETIO3HTH 11 6 i
Bsemanus no zaemu 9 3 892 4 285
15773 15 434
OBLIO AKTHBH 17 609 16 833
COBCTBEH KAIIUTAJI U INTACHBH
CobGcTBeH KanHTaT
OcHoBeH KanuTan 12 3000 3000
Pezepeu 572 572
Hepaznpenenena neuanda (1 964) (1932)
0110 cobcTBEH KanuTa 1608 1640
JABAroc pouHH Mac HBK
JIMXBOHOCHH 3a€MH M MPHUBIEUEHH CPECTBA 13.1 8 800 8 800
3aabmKeHHs M0 GHHAHCOB JIM3HHT 15 96 93
8 896 8 893
Kpatkocpounn nacusn
ThproBeku H Apyru 3aIbKEHUA 14 4760 4271
JIMXBOHOCHH 3a€MH M NPHUBJIEUEHH CPEICTBA 13.2 2317 1 990
3aab/uKeHHs N0 PHHAHCOR JIM3HHT 15 28~ 39
7105 6300
00610 nacHeH 16 001 15193
Ob1HO COBCTBEH KAINNUTAJI L HACUBH 17 609 16 833
Munen Xpucros . Mckpen Hosos \ |\
H3nmbanuTenen aupektop CoeraBuTen \—M
30.04.2019 . /

*JlpykecTBOTO € mpueno mbpeoHayaaHo MCPO 9 na | Suyapu 2018. JIpykecTBOTO e BBL3MNOA3BA OT
u3knroueHneTo B naparpad 7.2.15 ot MC®O 9 oT nper3yMcsBAHETO HA NPEAXOJHH TMEPHOAW NO
OTHOLUEHHE HA M3MCKBaHMATA 3a Kiacuukauus W oueHka Ha MCDO 9 (BrirouUTENHO 00E3LEHKA).
[Topaau ToBa cpaBHMTE/IHATA MHGOPMALMA HE € NPEU3UNC/IEHA

lMoscHuTennuTe Geneskkn ca HepaslenHa 4acT OT QUHAHCOBMA OTYeT. DHHAHCOBHTE OTHETH Ca 0A00peHH OT
CweeTa Ha AupekTopuTe Ha ,,MoTobyn” EAJL



MoTotyn EAJL
WHAWBHUAYAJIEH OTUET 3A NTPOMEHUTE B COBCTBEHUSA KATTUTAJ
3a nepuona, npukntouBall Ha Ha 31 Mapt 2019 r.

OcHoBeH T— Hepaanpen}_ene:& B

Kanuran a neyanda

XU, e, Xt 8. XU, 6. XU, 6.
Ha 1 snyapu 2018 r. 3000 529 (3 062) 467
DUHAHCOB pe3yaTaT 3a nepuoaa - - 1 149 1 149
[MpexBbprsHe Ha mpepasnpeneneHa neuanda - 43 (43) .
Jpyru u3meHeHns - - 24 24
Ha 31 nexemepu 2018 r. 3 000 572 (1932) 1 640
Ha 1 anyapn 2018 r. 3000 572 (1932) 1640
Pasnpenenenne Ha yacT oT neuandara B pe3epeH - - > =
®UHAHCOB Pe3y/ITaT 3a nepuosa - - (32) (32)
Ha 31 maprt 2019 1. 3 000 572 (1964) 1 608

Hckpen Haso
CoeTaBuTen,

Munen Xpucros
W3nmbaHuTenex anpekro

30.04.2019 r.

*JlpyskecTBOTO € npueno nepeoHauanHo MCDO 9 wa | Anyapu 2018. JIpykecTBOTO ce& BBL3NOJI3BA OT
u3koveHueTo B naparpad 7.2.15 or MC®O 9 or npen3uucisBaHeTO HA MPEAXOAHH MEPHOAH MO
OTHOWIEHHWE HA W3UCKBAaHHMATA 3a kinacHpukaimsa W oueHka Ha MC®DO 9 (BkmroumrenHo o0e3lieHKa).
[Topanu ToBa cpapHMTEIHATAa MH(OPMALIMS HE € NPEU3YHCIIEHA

[TosacHnTennuTe Oenexku ca HepasienHa uyacT oT (uHaHCOBMS oTdeT. (DHUHAHCOBUTE OTYETH C€a OJODPEHH OT
CoBera Ha AupekTopuTe Ha ,MoTobyn” EAJ]



MoTobyn EAJl
HHAWBUAYAJIEH OTHET 3A MAPUYHHUTE MOTOLUM
3a nepuoaa, npukmoyuBaul Ha 31 Mapt 2019r.

31.3.2019 31.3.2018
XU 6. XL J18.
MAPUYHHA TIOTOLM OT ONMEPATHBHA AEHHOCT
[locTbruieHus OT KOHTpareHTH 6106 5362
[Inawanus Ha KOHTpareHTH (6 548) (5358)
[Tnawanmns 3a 1aHBLH (146) (24)
[lnawanms 3a 3annaTh, OCHry POBKH H APYTH (249) (229)
[nateHu GaHKOBM TAKCH W THXBH (8) 2
Jpyru nocTbieHus /Mnalanus oT onepaTueHa AeiiHOCT S 9)
HeTHH napu4Hu noToun o1/, H3INOAIBAHK B ONEPATHBHATA 1 eiiHOCT (794) (280)
MAPHY HH MNMOTOLM OT HHBEC TULIMOHHA JIEIHOCT
[Toxynka Ha MHBeCTHLMM (500) =
[MocTbniacHus ot npoaxsda Ha HHBECTHLIMH - 38
[TpenocraBenu 3aemu (788) (131)
Buicranosenu (maateHu) npeaocrapeny 3aeMu 1 069 440
HeTHH NapHYHH NOTOWH 0T/, H3NOJ3BAHH B HHBEC THLHOHHA 1€ iiHOCT (219) 348
MAPUY HU MTOTOLH OT ® MHAHCOBA JEHHOCT
[TocTbnnenus ot 3aeMu 1173 g
[Tnawanmns no 3aemu (180) -
HannateHH MMXBH H KOMUCHOHHH, HETHO (18) (3)
HeTuun napu4Hu notoun o1/, H3INOI3BaAHH BbE (PHHAHCOBA 1eiiHOCT 975 (3)
Herno (namanenme)/yse/imuenne Ha NapHYHHTE CPeACTBA M NAPHYHHTE
eKBHBAJIEHTH (38) 65
[Mapuunn cpeacTBa 1 NApHYHN eKBUBATEHTH Ha | SHyapu 44 124
[lapuynu cpeacTBa H NAPHYHK eKBHBATEHTH Ha 31 mapr 6 189
A

\

Munen XpHcToB

Hckpen Hosos |
H3mbanuTened aupextop ;

CoberaBuren
30.04.2019 r.

lNosicuutenHuTe Genexky ca HepasaeHa YacT OT PUHAHCOBUS 0TueT. MUHAHCOBUTE OTYeTH ca 0100peHn oT ChBeTa
Ha aupekTopute Ha . Motodyn” EAJL.



1.KopnopaTusua nudopmauus

»Motobyn™ EAJ] (.. JlpyxecTBoTO™) € yHHBepcaneH npasonpuemMHuk Ha Motodyn EOOJ] ot 26.12.2017r.
JpyecTBOTO MbPBOHAYAJIHO € PerucTpupaHo no Tuprosckus 3akoH npe3 1997r. [pykecTBOTO €
ocHoBaHo B Penybnuka bwarapus. AapecwsT Ha ynpasnenne e Codus, 6yn. Xpucrodop Konym6 43.
Cobcteenuk Ha kanutana e ABTo HOuuon™ AJl (100%), peructpupana B buarapus. duuaHcoBata
rojauHa Ha JIpy:kecTBOTO NpHKIOUBa Ha 31 nekeMBpH.

HeiinocTra Ha JlpykecTBOTO 1o cbJeOHa perucTpaumns € npojiaxoa Ha KoJHM, pe3epBHH YaCTH, I'YMH H
CMa304HH Macjia, MONpaBKa Ha KOAM M JeHHOCTH 10 NOJAAPLKKA, M BCHYKH APYTH JEiHOCTH,
Heszabpanenn cbe 3akoH. [lpe3 oTueTHWs nepuox AeHHOCTTa Ha APYKECTBOTO BKIHOYBA OCHOBHO
npojax0a Ha CMa304HH Macna, KapTH 3a FOPUBO M PE3EPBHH 4acTH 32 aBTOMOOMIIN.

Hsinosere B /Ipy:kecTBOTO B Kpasi HAa roamHara ca npurexanue 100% Ha
»ABTO FOHHOH” AJ]

2.1 Ba3a 3a u3roTBsiHe
DUHAHCOBUAT OTHYET € U3rOTBEH HAa 63.33 HCTOpHYECKA LICHA.

(DHHAHCOBUAT OTYET € MpeICTaBeH B OBArAPCKH JieBa M BCHYKH TMOKA3aTeNH ca 3aKpbrieHH 10 Haii-
OnM3KKTE XWsa ObArapeky JieBa (XML JIB.), OCBEH aKO € YIIOMEHATO JpYro.

H3nBaeHHe 32 CLOTBETCTBHE

@uHaHcoBUAT oT4eT Ha ,Motobyn” EAJ] e W3rotBeH B CbOTBETCTBHE ¢ BCHYKH MEKIYHApPOIHHU
CTaHAapTH 3a (PMHAHCOBO OTHYMTAHE, KOHUTO ¢e CbCTOoAT oT: CTaHaapTH 3a (MHAHCOBH OTYETH M OT
ThiKyBaHus Ha Komutera 3a passchenus Ha MCOO (KPMC®Q), opobpenn ot CbBera Mo
Mewxaynapoanu cuetoBoanu cranaapti (CMCC), kouto edekTHBHO ca B cuna Ha | suyapu 2018 r.. u
KouTo ca npuet ot EBponeiickus cuio3 (L,MCDO, npuetn ot EC™).

MH,D,HBHI[)/B.J'IHHFIT (IJHH&HCDB OTUET € CbCTABCH NPH CNa3BaHE Ha MPHUHLIMNA HA AeHcTBaLlo npeanpuaTue.

PbkoBOICTBOTO Ha ﬂp}’}KECTBOTO CYHTA, Y€ C CIJPIHaHCOBaTa nmoakpena or €AHOJIHYHHA cOOCTBEHHK Le
ycnee na npoab/iKH CBOoATa JeHHOCT M J1a NoracsBa 3ab/IKEHUsTa CH 0e3 Ja npeanpueMa CbUICCTBEHH
MNPpOMCHH B JelHOCTTa CH.

2.1.1 IlpomeHn B c4eTOBOJHHTE NOJHTHKH H ONOBECTHABAHNS

2.1.2 HoBH cTaHaapTH, pa3sicHeHHsl H u3MeHeHnst KbM MC®O B cuaa ot 1 sinyapu 2018 1.

HpyKecTBOTO npuiara cjeHNTe HOBH CTAHIAPTH, H3MEHEHHs U pasacHeHus kbM MCDO, pazpaboTenu u
nybnukysann ot CbBeTa MO MEKAYHAPOIAHM CYETOBOJHM CTaHAAPTH, KOMTO €A 3adb/KHTENHH 3a
npujarade 3a nepuoja, sanousaul Ha | suyapu 2018 r.

Hpyxecteoto mpunara MCQO 15 .llpuxoan ot poroeopd ¢ kaueHTH™ n MC®P®O 9 , duHaHcoBH
HHCTPYMEHTH™ 3a NbpBHU NbT. [T0-101y ca OnHcaHK ecTecTBOTO W e()eKTHT HA MPOMEHUTE B PE3YJITAT OT
NPHEMAHETO Ha Te3H HOBU CYETOBOJHM CTAHAAPTH.

3a nbpeu nbT npes 2018 roaumHa ce mpuaaraT M HAKOM APYTH W3MEHEHHS H Pa3sCHEHHS, HO Te HAMAT
BIIMHHE BBLPXY MHIMBHAYanHus ¢uHaHcOB ordeT Ha JlpykecTBoTo. JIpy:KECTBOTO HE € MPHENO
CTaHAPTH, Pa3sCHEHHS HIH U3MEHEHUA, KOUTO ca NyOIUKYBaHH, HO BCE OlIIE He ¢a BJIE3H B CHIIA.
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MC®O 15 . [Ipuxoau oT 10roBopH ¢ KAHEHTH”

MC®@O 15 “Tlpuxoan OT 10roBOpH ¢ KIMEHTH M CBbp3aHuTe pazacHenus kbM MC®DO 15 Tlpuxoau ot
AOTOBOPH € KiMeHTH™ (Hapudanu no-uHataTbk MCDO 15) ycTaHopaBa LA70CTHA paMKa 3a onpeiensHe
Jlaliv, KOJIKO W Kora ce npu3Hasar npuxoaute. Toii 3amenn MCC 18 Ipuxoau™, MCC 11 . Jlorosops 3a
CTPOMTE/ICTBO”, KAKTO M HAKOIKO pa3fCHEeHUsl CBLp3aHu ¢ rpuxoaute. HoBuAT craHaapr HiMeHs
H3MCKBAHMATA 3a MPU3HABAHE HA NPUXOAM M YCTAHOBABA MMPHUHLMIKN 34 J0K/IaABaHE HA HHQOPMALMATA
OTHOCHO €CTECTBOTO, pasMepa., BPEMeTO M HECHTYPHOCTTA HAa MNPHXOAHTE W MAPHYHMTE [OTOLH,
MPOM3THYALUH OT JOTOBOPH € KJIHEHTH.

(a) [lpexoo

Hpyzectsoto e u3dpano na npunoxku MCPO 15, usnonssaiiku MeToAa Ha kKymyaaTHBHUS edeKT, KaTo
e(ekThT OT NMbPBOHAYATHOTO MpHUAAraHe HA TO3M CTaHAApT e ObAe NPHU3HAT KATO KOpeKLUMA Ha
HAYaJlHOTO Canj0 Ha HepasnpeleneHarta nevanda/(HatpynaHara 3aryba) Ha gaTtata Ha MTbPBOHAYATHOTO
npunarave, T.e. 1 suyapu 2018 r. CporBetHo, uHpopmauusTa npeacraseHa 3a 2017 roadHa He e
MPeU34UCIeHa, T.e. NPeCTaBeHa € B CbOTBETCTBHE C NpHiaraHuTe Toraga paznopeadou Ha MCC 18, MCC
11 u cBbp3aHuTe passcHeHus. B ponbiiHeHue. u3nckBauuaTa 3a onoectsBaHe Ha MC®O 15 we ca
M3LUSJIO NPHIKEHH 10 OTHOLIEHHE Ha cpaBHuTenHara HHdopmauus. [lpenocraseHa e WHdopmauns 3a
CpaBHUTENHATa MH(OPMALMA Bb3 OCHOBA HAa M3MCKBAHWATA 33 OMNOBECTABAHE HA OTMEHEHHTE CTAHAAPTH
(MCC 18) 1 npeknacuduKkalin BbB BPb3Ka ¢ HOBHTE H3HCKBAHUSA 3a onoBecTspane no MCHO 15,

B choTBeTCTBHE ¢ npexoanuTe pasnopeadu Ha cranaapra, MC®O 15 e npunoxkeH caMo KbM J0TOBOPH.
KOHUTO He ca OWIM NpUKIoYeHd kbM | snyapu 2018 r.

(0) Oyenka u npusnasane

[Mpuxoaute, KOMTO WMAT chbiuecTBeH edekT 3a JIpy’KECTBOTO ca MPHUXOAWTE OT nmpojaxba Ha ropusa.
Mac/a H pe3epBHH YacTH.

Hpy:KeCTBOTO € OLEeHHI0 edeKTHTe OT NPHIAraHeTo Ha HOBHA cTaHaapT MC®O 15 BbpXY (HHAHCOBHTE
CH OTYETH M ¢ uaeHTHdHLUUpano o0NacTH, KOWUTO Ca 3acerdHaTti M KOMTO OKa3BaT BIHAHHE BbpPXY
CTOHHOCTHTE Ha HEFOBUTE NPUXOAH OT AEHHOCTTA H/HJINH B3eMaHHUsATA.

Egexm om nvpeonauarnomo npurazane na MC@O 15

HpyxecTBoto e ananusupano Bw3jeiictBuero Ha MC®O 15 [Mpuxoau OT JOrOBOPH € KIHEHTH, BBPXY
TOBA Jlajii JIPYKECTBOTO HMa AOMBJIHUTE/NHH 3a4b/XKEHUs 33 M3MBIAHEHHS NO JOTOBOPH € KIMEHTH H
3a/1bJDKEHHS KbM KIHEHTH KbM AaTaTa Ha npexon 01.01.2018r.

Kbm 01.01.2018 npyxectBoTo HMa AeficTBalll Z0rOBOPH 3a MPeaOCcTaBsiHe Ha Ge3NIaTHO 000pY/ABaHE Ha
KJIIMEHTH, TPH peanusnpad o0OpoT Haj ompejeNeH JTUMHT OT MPOJakOM Ha macha. JIpyxKecTBOTO €
MPELUEHHIO, Y€ MPEJOCTABAHETO Ha Oe3nnaTHO oDopyABaHE € OTAC/IHO 3a1bJIKEHHE 38 W3MTbIHEHHE U €
MPEH3HHCINIO NPUXOAHTE U 3a1b/UKEHUATA KbM KIHEHTH, BbB BPb3Ka ¢ NPeIoCTaABAHETO HAa 0e3rlaTHO
000pyaBaHe HA KIHEHTH,

3HAYMMHTE CYETOBOAHH MPELEHKH, OUSHKH H JOMYCKaHHA, CBBP3aHU C NPUXOAH OT JOTOBOPH C KIIHEHTH,
ca npeacTaBeHH B Oenexka 3.

(8) Odesyenra

[Tpuemaneto Ha MC®DO 9 no cbluecTBO NPOMEHH CYETOBOHOTO OTYMTAHE Ha JIpy:KecTBOTO Ha 3aryOuTe
OT obesueHka 3a (PUHAHCOBHTE AKTHBH KAaTO 3aMEHH MOAX0JAa HA Ha4yucineHute 3aryou na MCC 39 ¢

18



OPHEHTHPAHUS B N10-ONAMA CTENeH KbM ObJELIETO MO/IE Ha OYaKBaHUTE KPEIUTHH 3arybu (o4akBaHuTe
kpeantHu 3aryon). MCPO 9 u3znckea ot [lpykecTBOTO Aa NpU3HABA NPOBH3HSA 33 OYAKBAHHTE KPEIUTHH
3aryGi 3a BCHUKH IbATOBH MHCTPYMEHTH, KOHTO HE Ce OTYMTAT N0 CrpaBe/linBa CTofHOCT B nevandara
WK 3aryaTa, v 3a aKTHBUTE 110 JJ0TOBOPH.

Jlpy:KeCTBOTO MpuJiara ONpocTeH Mojen Ha oe3leHKa Ha (PMHAHCOBUTE aKTHBH M10M1aallH B CNEKTHPA HA
MC®O 9 (noprdeiinen noaxoa), 6asupan Ha craTHCTHYECKH JaHHH 0T Moody’s OTHOCHO BEPOSTHOCTTA
HA W3MbJHEHWe, 3arybuTe MpM HEW3NbIAHEHHE W O4YaKBAHWUTE KpeAMTHH 3aryOu. Bwrpochute
CTAaTHCTHYECKH 0a3u JaHHH UMAT CEJHHTE BPEMEBH U reorpadcky H3MepeHus:

- BbHLUIHHM CTATHCTHYECKH JaHHK 32 Lens CBAT 3a neproja ot 1990 r. nocera;

- JlokanHW CTATUCTHUECKHM NAaHHM 3a cTpaHata (nmpucnocodsBallM BbLHLUWIHHTE KbM JlIOKajHaTa
cpena) 3a nepuoaa or 2011 r. no 2017 r.

HaGopbT oT Hacoku 3a o0e3leHKka, npHeTH oT JIpy:KecTBOTO, BK/IKOYBA MH(OPMALMA 32 OCHOBHHTE
BHAOBe (MHAHCOBH aKTHBH (0GocoGenu B oTaeann noprdeiinu) B obxsata va MCDO 9, kouto ca
onncani noapoGHo B KnacuuKauuonHata nonutHka Ha JIpykectBoto u Ha I'pyma AsTo HOHuOH
(..Ipynara™), HO BK/IKOYBA [NIABHO C/IEJHUTE BHJ0BE aKTHBH:

e [MapiuHu cpeacTBA W JENO3UTH - B TOBA YHCI0 NAPHUHIl CPeCTBA, IbpiKkaHH oT ['pynata B OaHKH,
KAKTO M JeNO3UTHTE, KOMTO Ca ChC CPOK HA MOracsiBaHe W HaTH4He MoBeye OT 3 Mecela OT JlaTata
Ha oTuera; J[pyKecTBOTO KaTeropusupa GaHKWTe, B KOHTO AbPiKH MapHUHH CpeacTBa Ha O6a3a Ha
npuchaeHus UM ot peiitHaroen arenunn (Moody’s, Fitch, S&P, BAKP) peliTnir u B 3aBHCHMOCT
OT Hero npiara pa3aHyeH MPOLEHT 3a OUaKBAaHUTE KPEAHTHH 3aryom;

e BiemaHus no NnpeJocTaBeHH 3aEMHU - B3EMaHHA MO NPENoCTABCHH 3aeMH, KOUTO C€ Kareropusipar B
3aBUCUMOCT OT TOBa AajaH ,ﬂpy}KGCTBOTO 3aeMononaydaren uMa MnpHcbaeH pep‘lTHHl"._ KaKTO H B
3aBUCUMOCT OT TOBa AaJIH B3€MaHUsTa Mo TaKKHBa 3a€MHu €a MNPOCPOUEHH.

e THLProBckH M JpPYrH B3eMaHHA — rojsMa rpyna OT B3eMaHus, MPOH3THYAULH OT HOpMaiHaTa
TBProBeka AeHHOCT Ha JIpy:KecTBOTO W CBbp3aHM ¢ OOLIMTE CAEIKH B HOPMalHHA XOX Ha
cronaxckara aeiiHoct. JIpyskecTBoTo paszaens noptdeiina oT ropenocoueHnTe akTHBH B 4 OCHOBHH
noprdeiina cnopel TeXHUTE CNEeUUPHUHN XaPAKTEPHCTHKH, & HMEHHO!

- (A) KopnopaTHBHH KIHEHTH - BKIIOYBA BCHYKH B3e€MaHWsA, KOUTO MPOM3THYAT OT ThProBCKH
(He-pUHAHCOBH CHENKH), KOHTO ¢a JOMbJHWTENIHO pa3leneHu Nno TEeXHUTE reorpafcku
ocobenoctn Ha (1) IMoxnoprgeiin A - MexayHapoJHH KJIHEHTH (BKIOYMTEIHO BCHUKH
BH/I0BE MEKIYHAPOIHH, HE MeCTHH kineHTH) u (2) lloanoptdein b - MECTHH KAHEHTH
(BKJIFOYMTETHO BCUHYKHM MECTHH KJIIMEHTH HA CbOTBETHOTO MACTO Ha ONEepHpaHe);

- (B) UnauBuayanHu KJIHeHTH - B nopTdeiina ca BKJIKUYEHH BCHYKH B3eMaHHA H ApYrH
BzemMaHus (HeuHaHCOBH ) OT Qu3nveckn nuua:

- (B) Cebp3anu auua - BKJIOYBA BCHYKH ThPrOBCKM W JAPYrH B3eMaHHa OT CBbP3aHH JHlla Ha
[pymata, Kakto W B paMKeTe Ha rpynata, cnopei obuwTte mnsucksanus wa MCC 24
OnosecTsiBaHe Ha CBbP3aHH JIHLA™;
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- (') BzemaHua noa HadMoaeHKHe - NOCIEAHHAT NOPTdeiin BKIOUBA BCHYKH APYIH B3eMaHHA,
KOHTO ca npocpoveHn noseue oT 120 aHM, HO Bee OUlE HE ce pa3riekxaar Karo 00eKT Ha
MHIUBHAYAJIEH Nperie/ nopaan cnetuu(ukaTa Ha OTHOLEHHATA ¢ KOHTPAreHTa:

- (1) dpyrd B3emMaHus, OLEHEHN WHIAMBHIYAJTHO - BCHUKH APYTH aKTHBH (TbProBCKH H APYrH
B3eMaHHs1), KOMTO ca MpocpoueHH 3a nosede or 150 auu u TpsdBa ja Obaar OOEKT Ha
MHMBHUYaTHA OLEHKa 33 00e3leHKa.

(2) Apyeu kopexyuu

JIpy:kecTBOTO € Mpueno W CJAeAHHTE HOBH W PEBH3MpaHH CTAHAAPTH M PassiCHEHHA, KOHTO ca
3aIbIKHTENH 32 npunaraHe ot | suyapu 2018 r., HO KOMTO He oka3BaT eeKT BbpXY (PUMHAHCOBOTO
CbCTOSHUE M PE3YJTATHTE OT ACHHOCTTA MY:

Hsmenenns kbm MCDO 4: [puaarane ua MCPO 9 ,,PHHAHCOBH HHCTPYMEHTH® M0 OTHOLUIEHHE
Ha MC®O 4 ,3acTpaxoBaTenu 1orosopu® (u3nanenu Ha 12 centemppu 2016 r.), B cuna ot 1 sHyapH
2018 r., npuetu ot EC na 3 Hoemspu 2017 r., nyGnukysanu B OB Ha 9 noemspu 2017 1.

Coanmnn nopodpenns kbm MC®O 2014 r. — 2016 r. (u3naneHn Ha 8 nexemepu 2016 r.), B cuna ot
1 suyapu 2018r./1 suyapn 2017 r., npuetn ot EC na 7 ¢espyapn 2018 r., nybnukysanu B OB na 8
teepyapu 2018 r.;

H3imenennsa kb MCPO 2 Knacndpuxkauna H OLeHKA HA TPAH3AKLIHH ¢ NJAaliaHe HA fa3zaTa Ha
akunr® (13na1enHu Ha 20 1onn 2016 r.), B cuna ot | anyapn 2018 r., npuetn ot EC Ha 26 despyaph 2018
r.. nyonukysanu B OB Ha 26 despyapu 2018 r.;

Usmenennst kbM MCC 40 ,,IIpexsbpasine Ha MuBecTuunonnn umorn* (w3nanenn Ha 8 nexemspu 2016 1),
B cuna ot 1 suyapu 2018 ., npuern ot EC na 14 mapr 2018 r., ny6nnkysanu B OB Ha 15 mapr 2018 r.;

KPMC®O 22 ,,Caejikn B 4yA/IecTPAHHA BAJYTA H ABAHCOBH IVIAIAHMA® (M37aeH HA 8 NEKeMBPH
2016 r.). B cuna ot | auyapu 2018 r.. npuet ot EC Ha 28 mapt 2018 r., ny6aunkysan B OB na 3 anpun 2018 .

2.1.3 CranaapTH, pa3sicHeHHS U NPOMEHH B CTAHAAPTH, KOHTO €A H3AaJeHH OT CMCC u ca npHeTH
ot EC, Ho He ca B cnia

KbM naraTa Ha CbCTABAHE HA TO3H HHAMBHIyaleH (PUHAHCOB OTYET CNEIHHTE CTAHIAPTH W W3MEHEHHH
KbM ChILECTBYBAlM CTAHAAPTH W passicHeHus ca u3galeHn ot Cbeeta 3a MexayHapoAHH CHETOBOAHH
cranaapt (CMCC). Ho He ca Bce OlUe B WA 3a FOAMLIHA MepHoIH, 3anouBawu Ha | sHyapn 2018 r.,
KOMTO He ca OMJIM NPUETH 32 MO-PaHHO NPHIIOKEHHE OT JIpyiKeCTBOTO.

Ot 1ax PBKOBOACTBOTO Ha prH(ECTBOTO € NPEUEeHHIO, HYe CNEAHHTE Ouxa MMmand MoTeHLHWaleH e(DEKT B
61;,ue|.ue 3a MPOMEHHW B CYHETOBOJHATA NOJINTHKA H Knacud)ukaunma H CTOHHOCTHTE HAa OTYETHH 00€eKTH B
HHAWBHAYAJHHTE CbHHaHCOBH OTYETH 34 cjaeaBalli nepuoaH, Korato I_[py}K@CTBOTO npueMe TeE3H
CTaHAapTH 3a NbPBH NBT.

MC®O 16 ,JIuzuur® (u3zazed va 13 anyapn 2016 r.), B cuna ot 1 suyapu 2019 r., npuer ot EC Ha 31
oktomepi 2017 r., ny6aukysanu B OB Ha 9 HoemBpu 2017 1.
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MC®O 16 ycraHoBsBa MNPUHUWNWTE 3a MPM3HABaHE, OLEHABAHE, [PEACTaBAHE H ONOBECTABaHE Ha
JIM3MHIA U M3UCKBA OT JIM3UHIONOJyYaTeMTe Ja OCUETOBOAABAT BCHUKH JIM3HHIOBH A0TOBOPH MO e1MHEH
GanaHcoB Mozel, N0100eH Ha OCYETOBOAABAHETO HA (uHaHcoBHTe m3nHrH cbrinacHo MCC 17, JIuzunr™.
Ha nauanuara jata Ha JIM3MHTOBUS J1OrOBOP. JIU3HHIOMNONYYATENAT LUE NPH3HAe 3a1b/uKeHHe Ja MpaBy
NM3UHTOBH Tauanus (T.e. JH3MHIOBO 3a4b/KeHHe) M aKkTHB. MpeAcTaB/iABall MPaBOTO Ja H3Mon3Ba
OCHOBHHS AaKTHB B Te4eHHe Ha JIM3MHIOBMS CPOK (T.e., MNpaBo 3a H3MON3BAHE HA AKTHBA).
JluzuHrononyuateauTe iie TpAaOBa fAa NpH3HABAT OTJAENHO Pa3XOAMTE 3a JMXBH MO JIH3HHTOBOTO
3aAbJUKEHHE M PA3XOJMTE 32 aMOPTH3ALMS Ha MpaBOTO 3a H3Noa3BaHe Ha akThBa. CbLIO Taka, oT
JIM3HHIONONYYATEINTE 1e Ce M3MUCKBA /a ONpeaesT OTHOBO CTOIHOCTTa Ha JIM3HHIOBOTO 3aJbIKEHHE
MpH HACTBNBAHETO HA OMpPEJENeHH ChOMTHA (HAMp. NPOMAHA B IM3HHIOBHA CPOK, NMpomsHa B ObaewnTe
JIH3UHTOBH MIALAHMA B Pe3yATAT OT MPOMAHA HA HHIEKC WM MPOLEHT, H3M0/A3BAHH 32 ONpeae/IsHeTO Ha
Te3n nuaianus). [To mpuHLKMM, TH3HHTONONYYATENAT Le NPU3HaBa CyMaTa Ha MOBTOPHOTO OLEHABAHE Ha
JIN3UHIOBOTO 33/bJKEHHE KaTO KOPEKLHA Ha MPaBOTO 3a W3MO0/I3BAHE HA AKTHBA.

[To ¢chbliecTBO, CUETOBOAHO OTYHTAHE cbriacHo MC®O 16 npu an3uHroaatenuTe HAMa /1a ce MPOMEHH
ChIUECTBEHO CHPAMO CEralHoTO c4YeToBOAHO oTunTaHe cbriacHo MCC 17. Jlusunronarenute e
MPOABLIKAT Ja KAACH(PUUNPAT BCHUKH JIM3HHIOBH JOTOBOPH KAaTO MpHAAraT CbLUUAT KJaCH(pHKALUOHEH
npuHuMn kato To3u B MCC 17 u 1a pa3rpaHnuaBat Ba BHAa JIM3HHT: ONepaTHBEH H (PMHAHCOB.

B nponbnuenne, MCOO 16 usuckBa OT JIM3MHIONOJAYYATEMTE M JIM3MHrOJaTenuTe JAa MpaBaT Mo-
noapoOHK onoeecTsBaHuA cnpamo Te3u no MCC 17,

IMpexon kbm MC®PO 16

HpysectsoTo naanupa aa npueme MCPO 16 kato npuaoxn MoaudULUpaH peTPOCNEKTHBEH MOAXO/.
KaTo KYMYJIATHBHHAT e()eKT OT NpuiaraHeTo ce NpU3HaBa Ha jJaTaTa Ha NbPBOHAYANHOTO NpHIAraHe B
HAYAJHOTO CANJI0 HA KanuTajla W He ceé Npeu3vncnsBa cpaBHUTenHa vHdopmauus. [lpyxecTBoTo wLie
u3zbepe Ja NPUIOKH CTaHAAPTa KbM JOrOBOPH, KOUTO MPeaH TOBa ca OUIM WAEHTH(HLHPAHH KaTO JIH3HHT
npu npunarade Ha MCC 17 u KPMC®O 4. Cnenosarendo [IpyxecTBOTO HAMa Aa npuiara cranjapra

KbM [JOTOBOpPH, KOMTO Mpeau He 0AXa HASHTH(HUHpaAHM KaTo CbAbpiKALlH JH3MHL MpPH NpHjaraHe Ha
MCC 17 u KPMCDO 4.

ﬂp}’}KECTBOTO uie H'}6€p€ Aa H3M0J13Ba H3KOYEHHATa, NPEeANoXKEeHW OT cTraHaapTa, 3a JIH3HHIOBH
JOroBOpPH. 3@ KOMTO CPOKBT Ha JIM3HHIA NPHUKIIIOYBA B pAMKHTE Ha 12 meceua u AOrOBOPH 3a JIU3HHT, 34
KOWUTO 0a30BHAT aKTHB € ¢ HHCKA CTOMHOCT.

Hsmenenns koM MC®O 9 IpeanaamaHns ¢ HeraTHBHA KoMOeHcauus® (u3gaaeH Ha 12 oKTOMBpH
2017 r.), B cuna ot 1 auyapu 2019 r., npuet ot EC Ha 22 mapt 2018 r., ny6nukysan B OB Ha 26 mapr
2018 r.;

KPMC®O 23 ,Hecurypnoct npu onpeie/isiie Ha IaHbUH BBPXY Aoxoxa* (n3aaneH Ha 7 woun 2017
r.), B cuna ot | suyapu 2019 r., npuer ot EC Ha 23 oktomepu 2018 r., mybaukysan B OB Ha 24 okTOoMBpH
2018 r.;

Hsmenennst kbm MCC 28 ,,HuBectunuu B Acouunpani 1 CLBMeCTHH MpeAnpHATHA™ (13/1a1eH Ha
12 oktomepu 2017 r.), B cuna ot | suyapu 2019 r., npuetn ot EC Ha 8 deBpyapu 2019 r., nyoankyBsanu B
OB na 11 ¢pespyapu 2019 r.;

Foagnmnn nogodpenns kbm MCP®O 2015-2017 (w3nanexn Ha 12 aexemepu 2017 r.), B cuna ot |
auyapu 2019 r., npuetu ot EC ua 14 mapt 2019 r., ny6ankyeaun B OB Ha 15 mapt 2019 r.;
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Hamenenns B8 MCC 19 ,Jloxoan Ha naeru auna* — M3MeHeHnHe, chKpamiaBaHe WIH YpexKIaHe HA
naana (u3ganeHu Ha 7 despyapu 2018 r.). B cuna ot | suyapu 2019 r., npuetn ot EC na 13 mapt 2019
r.. nyoaukysanu B OB na 14 mapt 2019 1.

2.1.4 Cranpaprn u pasacuennsi, u3aagenu ot CMCC/KPMC®O, kouto He ca 0100peHH 32 NpHIaraHe
ot EC

Cﬂe,IIHHTE HOBH HJIH PEBH3HPAHH CTaHJApPTH, HOBH Ppa3sAaCHCHUA W MPOMEHH KbM ChUIECTBYBALlH
CTaHJapTH, KOHTO KbM OTHETHATA AaTta BCE OLUE HE ca Dﬂ06peHH 3a npuiaraHe oT EC u ¢bOTRETHO HE ca
B3€TH NpeaBHA OT Hp_\’}KeCTBOTO MMPH U3TOTBAHETO HAa UHAHBHIYAITHUTE d)lrlHaHCOBH OTHETH.

MC®O 17 ,,3acTpaxoBaTejnu 10roBopu* (u3aneH Ha 18 maii 2017 r.). B cuna ot | anyapu 2021 r.;

Mpomenn B Konuentyaanara paMka 3a GHHAHCOBO oT4HTaHe — (u31aeHn Ha 29 mapr 2018 r.). B
cuna ot 1 anyapu 2020 r.;

Himenennss B8 MCDO 3 ,Buszuec komounaunu® — (u3nanend va 22 oxtomepu 2018 r.), B cuna ot |
auvapu 2020 r.;

Himenennst na MCC 1 ,Ipeacrapsive Ha ¢punancon orvetn™ n MCC 8 ,,CyeToBoaHa NOINTHKA,
NPOMEHN B CHETOBOAHNTE NPHUOIH3NTEIHH OUEHKH H rpemkn® — (n3aa1eqn Ha 31 oktomepu 2018 1.),
B cuna ot | anyapu 2020 r.

JlpyKecTBOTO € MPHEeNo BCHYKH HOBM W/WH PEBH3MPAHH CTAHAAPTH M pa3scHeHus, u3jaieHu ot Cbeerta

no Mexaynapoanu cuerosoanu cranaapti (CMCC) n npuetn ot Komucusra Ha Esponeiickust cbios,

KOUTO Ca YMECTHH 3a Herosara JelHOCT M ca B CHJIA 3a TEKYLLHsA OTYETEH MEepHoJ, 3anoysaul Ha | sHyapy
2018r.

HacTosuuaT roauiues HHAMBUAYANEH (PMHAHCOB OTYET € MbPBUAT UHAHCOB OT4eT Ha J[py»kecTBOTO, B
kolito MC®O 15 .Ilpuxoan ot gorogopu ¢ kiueHTH” 1 MCPO 9 . DuHAHCOBH HHCTPYMEHTH™ ca
NPHIIOKEHH 3a TbPBH MBT.

JlpyxecTBoTO € n3dbpano na npunara MC®O 15 kato u3non3Ba MeTola Ha KyMyJaTHBHUS €(eKT, rpH
KOITO cpaBHUTeNHaTa HH(OPMALMA HE Ce MPen3UHCIaBa.

JIpy’KeCTBOTO e ce Bb3NOJA3Ba M OT ocBobokaaBaHeto B mnaparpag 7.2.15 wa MCD®O 9 3a
Npeu3unC/IsBaHe HA CPaBHUTENHATA HHPOPMALUS [0 OTHOLIHWE HAa KlacH(HKAUMATA HA (PUHAHCOBHTE
aKTHBH U Macueu K obe3ueHkara no MCPO 9.

CpasnuTennata MHOPMALHMS B HHAMBHAYAIHHSA OTHET 3a nedandarta wan 3arybata v apyrus BeeoOXBaTeH
JOXOJ H B HMHIMBHAYATHHS OTYET 3a (PMHAHCOBOTO CbCTOSHME HE € MPEH3UHCNIEHa U € NPeACTaBeHa cnopel
otmenenute ctanaapth MCC 18 ,Jlpuxoan®, MCC 11 Jlorosopu 3a ctpoutenctso”, MCC 39 .. DunaHcosn
uHcTpyMeHTH: [IpH3HaBate 1 OLeHsBaHe™ U pa3fiCHEHHATA KbM TAX.

2.2 O000umeHHe HA CHIECTBEHHTE CYEeTOBOAHH MOJHTHKH

a) [IpeppbiaHe B 4y:K1eCTPAHHA BAJYTA

DUHAHCOBHUAT OTYET € NpeacTaBeH B GBﬂrapCKH JICBa, KOATO € (b)/HKLlHOHaJ'IHaTa BajlyTa W Bainyrtara Ha
npeacraBsiHe Ha ﬂpy}KGCTBOTO. Cuaenkure B yy:KJeCcTpaHHa BajlyTa MbpBOHAYaIHO CE€ OTpasfABaTt BLB
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(byHKuMOHANHATA BanyTa Mo OOMEeHHHs Kypc Ha aarata Ha caenkata. llapuunure akTHBM M MacHBH,
ACHOMHHHPAHU B 4Y:KAECTPAHHHM BalyTH C€ MPEeU3uMciaBaT BbB (PYHKLUMOHANHATA BalyTd, B Kpas Ha
BCEKH MeceL 10 3akjiiounTennus odmenen kype Ha bwvarapcka Hapoana Banka 3a nocnennust paboteH
JI€H OT CbOTBETHHs Mecell. BCHUKH KYPCOBM pasjiuku ce NpU3HaBaT B OTYETa 3a BCEOOXBATHHMA J0XOA.
Henapuynute akTHBH M [AcHBH, KOHTO C€ OLEHSBAT [0 MCTOpPHYECKa LeHa Ha npHaoOHBaHe B
dyiKAecTpaHHa BalyTa ce npeBpbliaT BLB (PyHKUMOHANHATA BaiyTa 1o 0OMeHHHs Kype KbM jararta Ha
NbpROHAYaNHaTa c/efka (npuaodusaHe).

0)IIpu3znaBane HA MPHXOIH

Cuemosoona noaumukd, npuioxcuma 0o 31 oexemepu 2018 2.
[TpuxoauTe ce mpu3HaBaT 10 CTENEHTA, B KOATO € BEPOATHO HKOHOMHYECKH MOA3H Ja ObJaT NoayyeHH oT

,ﬂpy)KECTBOTO H CymMaTa Ha NpUxoJa MOXKE 1a Obae HaaeXKJAHO OLEHEHAa, HEe3aBUCHMO OT TOBa Kora €
MOJIYHECHO NJ1alaHETo.

TTpooaicou na npodyryus u cmoxu

[MpuxoauTe 0T NpoaaxOH Ha NPOAYKIUHA H CTOKH Ce TPH3HABAT, KOraTo ChLUIECTBEHHTE PHCKOBE M MOJ3H
OT COBCTBEHOCTTA BLPXY IPOAYKLUMATA H CTOKHTE ¢a NPEXBbPJCHH Ha KynyBaua, koeTo odu4aiiHo cTaBa B
MOMEHTA Ha TAXHATA €KCNCAHLIHNA.

Ilpedocmasane na yciyeu
[lpuxoanTe OT npefocTaBsHe HA YCAYTH ce MpH3HAaBaT Ha 0aza Ha eTana Ha 3aBbPUICHOCT Ha caenkara
KbM OTHETHaTa JaTa.

Dunancosgu npuxoou
(DUHAHCOBHTE MPUXOIH Ca MPUXOAH OT TIHXBH M AHBHIEHTH.

Cuemoegodna noaumuka, npuioxcuma om I auyapu 2019 2.

Hpuxoodu om docosopu ¢ Kiuenmu

[TpuxoauTe OT 0rOBOPH € KIAMEHTH c€ MPU3HABAT, KOraTo KOHTPOIBLT BbPXY CTOKHTE WM YCAYTHTE Ce
NpexBbp/s Ha KJIHEHTa B pa3Mep, KOHTO 0Tpa3siBa Bb3HArpaxIeHHeTOo., Ha KoeTo JpyxKecTBOTO Ovakea J1a
MMa MPaBO B 3aMAHA HA T€3H CTOKH MJIM YCIYTH.

ﬂpy}KECTBOTO NpH3HaBa MNpHXOIH, KOrato (PUIH KaTO) YAOBJIETBOPH 3a1bKCHHUETO 3a H3MNbLJIHEHHE,
CbIracHO YCNOBHATA HAa JOrOoBOpd, KaTto MpPEeXBbPIIH oﬁemaHaTa CTOKaA MJIH yclyra Ha KJIHEHTa. ﬂaﬂeH
AaKTHB (CTOKa HITH ycnyra) € MNPEXBBPJICH, KOrato (E{ﬂﬂ KaTO) KJIHEHTBT MOJIY4H KOHTPOJ BbPXY TO3H
AKTHB.

,H,OFOBOPHTC C KIHeHTH o0u4aiiHO BKIOYBAT €IHO eIUHCTBEHO 3alb/KeHHMe 3a W3MbJIHEHHE NnpH
npona>1(6u're Ha pe3¢pBHH HA4CTH, rOpHBa U Macia.

[popaskGuTe ce M3BbPUIBAT ChIVIACHO CKIKOYEHH JOMOBOPH ¢ KJAHeHTH. J[OroBOpHTE C KIHEHTHTE 34
npojaakda OTroapaT Ha kputepuute 3anoxkeHn B MCDO 15 OryutaHe Ha JOrOBOPH C KJIHEHTH.
O6uuaiino HpyxkecTBOTO 0OHakea Aa cbOepe Bb3HAMPOKIAEHHETO M0 JOTOBOPUTE C KAUEHTH.

CneﬂaamaTa Taﬁnuua npeaocraen nH(i)opmauna 3a npuaaraHaTta oT ﬂpy}KECTBOTO CHETOBO/AHA MOJIHTHKA
3a MNpH3HABAHE Ha MNPHXOAHTE W BPEMETO HA YIAOBJETBOPABAHE Ha 3albJKCHHs 3a H3NMBJIHEHHE Ha
Jaorosopute ¢ kanentn no MCOO 15u MCC 18.
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Bt na
nupoaykra/
yeayrara

lpuxoau ot
npojiakou Ha
KparkoTpaitu
AKTHBH
(pesepBHH
YACTH. Maca)

[Tpuxomm or
MpoiaKOH Ha
KparKoTpaituu
AKTHBH (rOpHBa)

EctecTBo It BpeMe Ha
VI0BJAETBOPABAHE HA
3LRCHHATA 30 H3LAHEN e,
BKTIOMHTEIHO CHUICCTBCHN
YCIIOBHS 32 IUIAUIARE

JlocTaBkarta Bb3HUKBA, KOraTo
AKTUBHTE ca OHIH H3TIPATEHHU Ha
KIIMEHTA, PUCKOBETE OT
IMMOTCHUMMIHH 3ary OM ca
NPEXBBLPICHH HA KYIYBaya W/HIH
TOH € IPHE AKTHBHTE B
CBOTBETCTBHE € JA0T0BOPA 34
npoaaxda. OOHUalHUAT CPOK 3a
nnamane e 10 30 1uu cuen
JIOCTaBKaTa.

3aIbL/IKEHHA 34 H3IThJIHCHHE,
VAOBICTBOPCHHU KbM ONPE/IC/ICH
mosent. Kauenrure noJy4vasar
KOHTPOIl KOraro:

I/KAHEHTBT HMa 3aKOHHO NPaBo
Ha coOCTBEHOCT:

2/npeinpHsTHETO € NPEXBLP/IKI0
(hpM3MYECKOTO BJIAJICHHE BBPXY
AKTUBA;

3/KIMEHTBT HOCH 3HAYHTEIHH
PHCKOBE H TOJI3H OT aKTHBA:

4/npennpusaTHETo HMa
CBIIECTBYPALLO NTPABO HA
niataxe.

DakTypuTe ca IIaTHMH
o0HKHOBEHO B cpok oT 30 - 40
JIHH.

Mpusnagane va npuxoan no MC@QO
15 (npuaoany or 1 smyapu 2018 1)

[puxoauTe o1 npoaaxoy Ha
KparkoTpaiiii aKkTHBH CC IPH3HABAT B
MOMEHTA, B KOHTO € NpexXBbpicH
KOHTPO/IA BBPXY [PO1ABAHHTE AKTHBH.
JlocTapkaTa Bb3HHKBA. KOraTo
AKTHBHTE Ca OMIIH W3IIPATEHH Ha
KJIMEHTA, PHCKOBETE OT [H0TEHIHATIHH
3aryOm ca MpexsbpJIeHH Ha KyIyBayua
W/HAK TOH € NpHen akTHBHTE B
CBHOTBETCTBHE € 10I0BOpPa 3a
npoaakda.

[Tpuxonure ot npoaaxda Ha ropusa ce
[PU3HABAT MO METO1A —
V/OBIETROPABAHE HA 3a1BLIKCHHATA
KbM TOUHO OTIPE/IENICH MOMCHT.
ceriacio MCOO 15, koraro
KOHTPOIBLT BhPXY CTOKHTE ¢
NPEXBLPIN KbM KianeHTa. Topa
o0nuaiiHo cTaBa ¢ MPeIaBaHeTo Ha
CTOKHTE H (PH3HUECKOTO BIAJCCHE
BhPXY TAX OT KIHCHTA a KylyBava ¢
fpuest CTOKHTE B ChOTBETCTBHE €
A0roBOpa 3a npoaaxda.

[lenara Ha caeIKaTa MOKE J1a ce
OMpe/IeIH KaTo nasapHa ueHa.
HAaMaJICHA € OTCTBLIKK (HETHO OT
JIAHBIM). KOATO MOKE J1a BKITIOUYBA
(prKCHPAHO Bb3HAIPAKIACHHE U
NpOMEHIHBO B’b'}H'dl‘pil‘rK}.le]IP[e.
JIpyKECTBOTO CHMTA, Y€ € areHT 1o
npojaxOuTe ¢ ropusa. Jlpyiecrsoro
npeacrass IPHUX0/1a HETHO.

Tlpusnasane Ha NPHXOIN
no MCC 18 (npuaoxnm
npean | suyapu 2018 r.)

[TpuXo/1 ce npU3HaBa, KOraro
JlpykectBoto ¢
NPEXBLPIMIO HA KYIYBaya
JHAUMMMTE [10]13H U PUCKORE
OT COOCTBEHOCTTA HA
IIPEAOCTABECHHTE AKTHBMU.
Cypra ce. 4e 3HAYUUMHTE
PHCKOBE M MOJ3H ¢a
MPEXBBLPJICHN Ha KYTyBaua,
KOTATO KJIHEHTHT € MpHe
AKTHBHUTE 0€3 Bh3PAKEHHE.

[Tprxo/nTe OT npoiaxiU ce
NPH3HABAT KOTATO
CBLUIECTBEHH PHCKOBE U
MO3K €A NPEXBLPICHH HA
KYIYBA4a, KOTaTo KIHEHTHT
€ NpHel CTOKHTC H €
NOTRBP/IUI B pasyMHa
cTeneH MPOH3THYALIINTE
B3EMaHHs.

[1pUXOaHTE Ce NpH3HABAT
KOIaTo CYMATa Ha Npuxo/ia
MOKE HAJICKIHO 1a Objle
ornpeaeieHa, Koraro
JIpy/KECTBOTO MOKE /12
n0J1y4H ObIelLH
MKOHOMHHECKH H3FO1N.

MC®O 15 He 0oKka3Ba CblUECTBEH e)eKT BbPXY CHETOBOAHNTE MONUTHKH Ha JIpyXKeCTBOTO 110 OTHOLIEHHE
Ha JpyruTe BUAOBE MPHUXOH, KOHTO TO OTHHTA.

LlenaTa Ha caenkaTa € pa3MepbT Ha Bb3HACPAKISHUETO, HA KOHTO JPY/KECTBOTO O4YaKBa /la HMa npaso B
3aMsHA HA MPEXBLPJAHETO HA KIHEHTa Ha OOeLl@aHWTe CTOKH WM YCAYFH, ¢ W3KJIIOUCHHE HAa CYMHTE,
cbOpaHH OT MMeTO Ha TPeTH CTpaHu (HanpuMmep JaHbK BbPXy AoOaBeHarta croiiHocT). ObewaHoto B
JIOrOBOpa ¢ KJIWEHTA Bb3HArpakIeHHE MOKe 1a BK/IOUYBA (PMKCHPAHH CYMH, NPOMEHIHBH CYMH, HJIH H
JBeTe.

ﬂpld onpene/sssHe Ha UeHata Ha cAe/lkata ce
Bb3HarpaxaeHue,

B3eMa MNpeABUa BIWAHHETO Ha MPOMEHIIHBO
BKJIKOYBAILLO LEHOBH OTCTBMKH, HAJIHYUETO Ha 3Ha4YHTEJIHW KOMIIOHEHTH Ha
(!)HH&HCHPBHETO. HEMApHYHOTO BBb3HArpaKJACHHE H Bb3HArpa’kA1E€HHETO. AbJKHMH Ha KJIMEHTa (a1<0 umMa

TakuBea).

B norosopute Ha MotoGyn" EAJl uMa OTCTBNKH, KOMTO KJIMEHTBT 110JyYaBa MpH npoaakdara u ce
OTYMTAT B HamasleHue Ha oOwara ueHa. B cvoreetceTBHe ¢ n3nckbaneto Ha MC®O 15, BCHYKH OTCTLIKH
ce OTYHTAT B HAMAIEHHE HA MPUXONTE OT MPOaa#oOu.
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CbraacHo npuiaarasaTa jocera cHeTOBOAHA NOAHTHKA, LLEHOBUTE OTCTBNKK €A MPH3HABAHH B HAMaleHHE
Ha TMPHXOAWTE, €IHOBPEMEHHO C MpH3HABAHETO Ha MpHXoAa OT mnpojaxba Ha CTOKHTE, 3a KOWTO
CbOTBETHHTE OTCTBLIKH ca ABKMMHM. [lpunaraHara 1o cera noauMTHKA 33 MPH3HABAHE HA AbLKHMHTE
LIEHOBH OTCTBIKH HE Ce pa3NiiuaBa crnpsaMo nincksanusata Ha MCOO 15.

Jpy:kecTBOTO € npepasrienano cyeTOBOAHATA CH MOJUTHKA M € OUeHHJI0 oldiacTute, B KOMTO MMa
npoMeHu nopaau rnpuaaranero Ha MCHO 15,
IToox00 3a npu3znagane Ha OCHOBHU 8UO0OGE HPUXOOU RO DO2080PU C KIUEHNTU
[Ipuxoaute ot nponaxda, ce peanu3upaT OT CaeJHUTE:

» npoaakOu Ha Macna;

» NnpoaakOH Ha pe3epBHH YacTH;

» npoaaxOH Ha ropuea.

Hpuxodu om npodaxcou na macia u pezepsuu yacmu

[IpuxoauTe or npoaaxda Ha CTOKHUTE ce TPH3HABAT N0 METO/AA — YAOBIETBOPABAHE HA 3abJIKEHUATA KbM
TOUHO onpejeneH MoMeHT, cbrnacHo MCDO 15, korato KOHTPOIBT BbPXY CTOKAaTa Ce MPEeXBbPAH KbM
KJIHEHTA.

Tora oOunualiHo cTapa ¢ npeaaBaHETO Ha CTOKHUTE H (.]JII'SH'-!ECKOTD BjlaJle€HE BBbPXY TAX OT KJIHEHTa, a
KynyBa4a € MpHel CTOKHTE B CbOTBETCTBHE € 10IoBOpa 3a npozla;kﬁa.

JIpy®KecTBOTO MpexBbpiis KOHTPOJA BhPXY CTOKMTE M Y/OBJETBOPSBA 3a/bJIKEHHS 33 M3MbJIHEHHE 110
JOrOBOPHUTE ¢ KIIHEHTH ,,B TOYHO ONpeiesieH BpeMeBH MOMEHT™, karo oTynuTa npusHauurte no MCDO 15,
o0ycnaBsM NPeXBbPASHETO HA KOHTPOJIA:

APYXKECTBOTO HMA CHUICCTBYBALLO MPaBO Ha niallaHe 3a CTOKHTE!

KJIHEHTBT HMa 3aKOHHOTO MpaBo Ha coOCTBEHOCT BbpPXY CTOKHTE!

JIPY#KECTBOTO € MPEeXBbPAHI0 PH3UUECKOTO BIAJEHHUE BbPXY CTOKHTE;

KJIIHEHTBT HOCH 3HAYHUTCJIHUTE PHCKOBE H MOJI3H OT COOCTBEHOCTTA BbpPXY CTOKHUTE]

KJTHEHTBHT € NPHEN aKTHBA, NPOAYKLUHATA.

3a noBeyeTo JOroBOPH MMa (PUKCHpPaHA eHHHYHA LIeHa 3a BCeKH JOroBOp, KaTo ce OTYMTAT H OTCTBIIKMTE
NpeaocTaBIHH Ha KIHeHTa. JIpyKecTBOTO e B ChCTOAHKE 12 ONpe/ieNH pa3npeieleHUeTo Ha odLiara 1eHa
Ha J0rOBOpa (I0CTaBKaTa, MopbukaTa) 3a BcekH 00eKT Ha Daza Ha 0OXBaTa Ha CTOKHTE/ YCIYrHTe Mo
JIOrOBOpPA, KOUTO (POPMHUPAT 3a1bKEHHATA 32 U3MbIHEHHE.

Pa3npe,rlenﬂHe Ha LeHaTta Ha Ccaeakara ChApiaMo 3aab/AKCHHATA 3a H3MbJAHEHHME C€ H3BLPLIBA Ha Oasza
€AHHHYHH NPOAaXXKHHU UEHH (ﬂOFOBOpHH HJTH na:sapHM).

IIpuxoou om npodadcou na Kpamxkompainu aKmugy

[IpuxoanTe oT npojakGu Ha KpaTKOTpaifHW aKTUBM M MaTepHald ce MPHU3HABAT B MOMEHTA, B KOHTO €
NpexBbpJieH KOHTpoJa BbPXY NpojaBaHHTe akTHBH. JlocTaBkaTa BB3HHMKBA, KOraTO aKTHBHTE ca OMJIHM
M3NpaTEeHH Ha KJIMEHTA, PHCKOBETE OT MOTEHUMAIHH 3aryOH ca MpexBbpleHH Ha KynyBadya H WJH TOM e
npHes akTUBHUTE B CbOTBETCTBHE C JJOrOBOpa 3a npoaxoa.
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Hpumﬂmm Uil aeeHm

ﬂpy}KeCTBOTO € NpHHUHNAN, KOrato KOHTpOJIHpa 06eu1aHaTa CTOKAa WKW yCayra npeau aa 4 Npexsbpid Ha
KJIHEHTA. B"bnpe}m TOBA, APYKECTBOTO HE JnelcTBa HENpPEeMEHHO KaTo NnpUHLMNai, ako nojiyvasa rnpasoto
Ha coOCTBeHOCT BbpXY JajJceH aKTHB caM0 BPEeMEHHO, Mpead MNpaBoTo Ha coOCTBEHOCT Ja Obae

npexBbpaeHo Ha kaueHTa. O6HUaiiHo B OCHOBHHMTE CH JIOTOBOPH C KJIMEHTH JPYKECTBOTO AEHCTBA KATo
NpHHLHOAN.

ﬂp_V)KEECTBOTO € areHT, aKko 3aQb/HKEHHE 3a H3N'bJIHEHHE Ha APYKECTBOTO € Ja YPe/H NpeaoCTaBAHETO Ha
CTOKHTE WK YCIIYTHUTE OT TpETa CTpaHa.
an'EH&LlHTE. e APYKECTBOTO € NPHHLUNANA BKJIKOYBA!

a) MPeanpHATHETO HOCH OCHOBHATA OTFOBOPHOCT 3@ M3MBLJHEHNETO Ha OOCLAHUETO 3a NpejoCTaBsHe Ha
KOHKpEeTHATa CTOKA WJIH yeyra;

6) HMa PHCK 3a MAaTEPHATHHTE 3anacy Ha NpeanpHATHETO NpeJIH KOHKpEeTHaTa CTOKa MK ycliyra Ja obae
MPEXBBPJICHA HA KJIMEHTA HITH CNel NPEXBbPAAHETO HA KOHTPOJ1a Ha KIHEHTA!

B) MpeanpHATHETO MMa cBODOJA Ha TpelleHKa Npu OnpelefHETO Ha LeHaTa Ha KOHKPETHATA CTOKAa HH
ycnyra.

JpyKecTBOTO € NPUHLMNA NPH CAEAHNUTE CAETKH:
»  Ipooadxcou na pesepsHu vacmu;
7 [lpodaxcou na macaa.
JIpy:KecTBOTO € areHT NPH CIeAHUTE CAEIKH:
»  IIpooasxcou na copusa upesz kapmi 3a 20pusa.

~Motobyn* EAJl e wu3Bbpuinio noapodeH aHanu3 Ha Bb3aefictBuero Ha MC®O 15 Tlpuxoan ot
JIOTOBOPH € KIIMEHTH, KOITO Be3e B CHIa npe3 Tekylius nepuoi, cuntano ot 01.01.2018r. To3u ananns
BK/IIOYBA (DOKYC BLPXY TOBA AN HAKOHM NMOTOLUM OT MMPHXOAH OT MpojaxkOuTe Ha ropusa Tpsadea jaa ce
NpeaCTaBAT HETHO WIH Ha GpyTHa Ga3a. [[pyKEeCTBOTO CUHTA, Y€ ChIIACHO HOBHAT cTaHaapT MC®O 15,
npu JeHHOCTHTE [0 MpoJaKOM HA ropuBa 4pe3 KapTH 3a ropuBa HMa MO-CKOPO POJiATa HA areHT,
OTKOJIKOTO Ha mpuHuunan. CrenoBaTenHo, NPUXOANTE OT Te3d JEiHOCTH ca MpeJCTABEHH B OTHETA 3a
BCeOOXBAaTHHUA 10X0/[ Ha ,HeTHA™ 0a3a, T.e NMPHUXOJA € padnukata Mexay OpyTHaTa cyma Ha NpHXoAa.
HamaseHa ¢ OTYeTHaTa CTOIHOCT Ha TOPHBOTO.

Jlpy’KeCcTBOTO € YCTaHOBWJIO, Y€ € areHT MpH npojakOWTe Ha ropHBa 4pe3 KapTH 3a ropuBa, Karo
ChLIEBPEMEHHO TPEOCTaBs ycayra no OTIOKeHO NiallaHe M oTcTbNKa. Jpy:xKecTBOTO NpHeMa, 4e HOCH
KpeMTeH pHCK 3a cbOMpaeMOCTTa Ha B3eMaHHATA CH MO npojaxOMTe HA ropuBa ¢ KapTH, Tbi KaTo
MpeaoCTaBs YCayra no oTcpoyeHo miawane. JlonbianurenHa uHpopmanus 3a OpyTHUTE NOTOUM OT Te3H
npoaaxou, ca npeacraseHu g denexka 4.1

» Besnnamnu eayuepu
~Motodyn™ EAJ] Ha npakTHKa Mo NpelocTaBsiHE HA JOMbJAHHMTE/HH Bayuepu KaTO CTHMYJIH 33 KJIHHTU
Mpu peanu3npad 00eM npoaaxOu Ha 0asa Ha aHanu3a NpeLeHsABa, 4e MpeJocTaBAHETO Ha Oe3nnaTHH
BAy4EPH 3a FOPHBO MPEACTABIABAT OTALTHO 3alb/KEHHE 3@ U3ITbIIHEHHE.

B coborerctBie ¢ MCDO 15, npyxecTBOTO Npu3HaBa Te3M Oe3MiIaTHH Bayuepd KaTo MPOMEHJIHBO
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Bb3HArpaKaeHHe, ¢ KOETO ¢e HaMajsBa meccupaHaTa LlEHa HA NMPOAYKTHUTE MO LEeHOBATa JHCTA, aKo Te Ce
OpeaoCcTaBAT AONBJIAHHTE/IHO H 0e3M1aTHO.

,[[pyrn JOX0/H, BKJOYBAT oOMnepauuHd, KOUTO ¢a HHUHMACHTHH COPAMO OCHOBHHTE JeiHHOCTH Ha

JIpy»KecTBOTO M ca MPUXOAH HIIH J0X0/1H, KOUTO Ce MPU3HABAT MO CHlaTa Ha APYrH CTAHJAPTH W Ca H3BbH
obxsara Ha MCDO 15.

Cnenpawara Tabnuua npeaocrtaBs HH(I)OpMaU.HSI 3a CbUIECTBEHUTE YCJIOBHA W CBBbp3aHUTE C TiAX
MOJIMTHKH 3a NpU3HaBaHe Ha Apyru 10X04H!:

Hoxoan MCDOMCC - [loaxoa 3a npu3HaBane
NPHITOARHM 3a
NPHIHABAHC HA
npuxoa (1oxo)

MCC 16. MCC 38 Teuandure uiu 3arvéuTe. BL3HHKBALLN [IPH OTIHCBAHCTO HA HMOT,
MAIHHA, ChOPBACHHE WM HEMATEPHATIEH aKTHB, B PE3YTAT Ha
npoaax0a, ce BKIOUBAT B NIe4a10ata nin 3arydara. Koraro akTHBbT
On/1e oTIHcal. AKTHBBT €€ OTIIHCBA B MOMEHTA., B KOHTO €
NPEeXBLPICH KOHTPOIa BLPXY [IPO/IaBaHHs aKTHB.

Herna nevanda ot npojaxkoa na
HMOTH., MRUIHHH W CHOPBKCHHA

[1puxon ot npeouenka Ha umor, MCC 16 [TpHXO1 OT MPEOIEHKH €& OTHHTAT KATO PHXOIL 10 pasMep Ha
MAIIHHU H CBOPBKCHHS HAUHCIICHH TIPEIH TOBA PA3XO/IH.
ITpuxomm ot naemu MCC 17 HaeMHuAT 10X0/1 OT JIOrOBOPH 3a ONCPATHBCH JIM3HHT CC IPH3HABA

KaTO I0XOJ1 10 JTHHESHHUA METO/L 33 CPOKa HA JIM3HHTOBUSL 10TOBOP.
OCBEH B C/IYYAHTE. B KOHTO PHKOBOJICTBOTO Ha JAPYKECTBOTO
NIPELCHH, Ye pyra cheTeMHa 6asa oTpassiBa mo-TouHO BPEMCBHA
MOJIEJL. TIPH YHETO W3IMON3BAHE € HAMAICHA H3BIICHeHAaTa 110:13a o7
HAETHA AKTHB.

HM3nuursiin Ha akTHBY U Konuenryaina [IpHXONTE OT W3IHIIBLLM HA AKTHRH CE IIPU3HABAT B MOMEHTA Ha
JIMKBHIALIMS HA aKTHBH paMka YCTAHOBABAHE HA WIMLILIUTE.
[Ipuxoau oT 3acTpaxoBaTe/lHH Konnenryanna I1pUX0ABLT ce NpH3HaBA, KOraTo ¢¢ YCTAHOBH NPaBoOTO Ha
CHOUTHA pamvka JIPYKECTBOTO /12 MOJIYUH [UIALLAHETO.
[Tpuxoam ot HeveTOKK Kouuenrryanna [IpUX0aBT CE NPH3HARA, KOIAaTO C& YCTAHOBH NIPABOTO HA

pamka JPYIKECTBOTO JIA MOJIYUH ILIALIAHETO.
[lpuxoau ot oTnUcsaHe Ha MC®DO 9 [TpyxoauTe OT OTIHCBAHE HA 3aABL/IKEHHS CE PU3HABAT. KOTATO
3A0bJLKCHUA

H3TCUE CPOKBT HA 3a1BIIKEHHCTO HIIH KPCAHTOPBLT €€ OTKAXKEC OT
Ipasara CH.

lIpuxoou om auxsu

[puxoanTe OT JMXBH Ce OTHMTAT KaTO Ce W3MON3Ba MeToja Ha edeKTHBHMSI JIHXBEH NPOLEHT,
Npe/CTaBNABALL MPOLUEHTHT, KOHTO TOUHO AMCKOHTHpA OYaKBaHWUTE OblelulM mapuvHi nialanus 3a
O4YaKBAHHA CPOK Ha (DMHAHCOBHA HMHCTPYMEHT WM 3@ MNO-KPaThbK MEPHOA, KOraro € YMECTHO, 10
GanaHcoBaTta CTOMHOCT HAa MHAHCOBHS akTHB. [IPUXOIBT OT JIMXBH C€ BKIIOYBA BbB (PHHAHCOBHS MPHXOJL
B HHIMBHIyAIHHs OTHET 3a nevandara uiau 3arybata u Apyris BceoOXBaTeH J0XOJ.

[puxoou om ousudenmu
[TpuxoauTe 0T AMBHASHTH ce MPHU3HABAT, KOraTo C€ YCTAHOBH MPABOTO 32 TAXHOTO MOJYy4aBaHe.

B) danbuH
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Texyuy oanvr gvpxy doxooume

TexyuinTe JaHbYHH aKTHBH M MAacHBH 3a TeKYLUHA W NPeAX0JHH NEPUOAH C€ NPU3HABAT 110 cyMara, KosTo
ce o4akBa Ja ObJe Bb3CTAHOBEHA OT WM MJaTeHa Ha AaHbYHHUTE BAacTH. [1pu H3uMcaeHHe HA TEKYLIMTE
JlaHbUH ce mpujarat JaHbYHHTE CTaBKH H JaHbYHHTE 3aKOHHM, KOMTO ca B CHJA HJIM Ca B 3HAYHUTEIHA
CTEMeH MPHETH KbM OTYeTHaTa Jarta. PbKOBOACTBOTO aHalW3HMpa OTAEIHHMTE MO3HLHH B JAaHbuHATA
JeKnapaums, 3a KOMTO MPUIOKHMHTE AaHbUHU paznopeidM ca npeiAMeT Ha ThiKyBaHe W NpH3HaBa
NPOBH3HH, KOraTo TOBA € YMECTHO.

TeKyumTe JaHBUH C€ NMpH3HaABAT AHPEKTHO B coOCTBEHHs KanuTa (a He B OTYETa 34 BCeOOXBATHMSA
J0X0/1), KOrato JJaHbKbT C€ OTHACH N0 CTATHH, KOUTO ca Ouu NMPU3HATH JHPEKTHO B CcOOCTBEHHA KanuTa

Omcpouen dansbK 8bpxy doxooume
OTcpodeHnTe JaHDbUX Ce MPU3HABAT MO OATAHCOBHS METO/ 33 BCHUKH BPEMEHHH pa3iHKH KbM OTYETHaTa

[aTa, KOWTO Bb3HHKBAT MEKAY AaHbYHATA OCHOBA HA AKTHBHTE H MacHBMTE M TeXHUTe OalaHCOBH
CTOHHOCTH.

OTcpoyeHH JaHbYHH NACHBH CE MPH3HABAT 32 BCHUKH 00JaraeMu BpeMeHHH Pa3iMKH:
e OCBEH /0 CTENeHTAa., /I0 KOATO OTCPOYEHUAT JaHb4yeH MACHB Bb3HHKBA OT MNbPBOHAYATHO
MPpH3HARAHE HA aKTHB MK NackB OT JlajleHa c/leNika, KOATO He e OH3Hec koMOUHALMS M He Bause
HHTO BLPXY CHETOBO/AHATA nevanda, HUTO BbPXY JaHbuHaTa nedanda uau 3arydba KbM MOMEHTA
Ha MU3BBPLUBAHE HA CJEJIKATA; U
e 133 o0naraeMu BPeMEHHH Pa3lHKH, CBbP3aHH ¢ HHBECTHLUHH B IbLUCPHH APYKECTBA, aCOLMHPaHH
NPeaNnpUATHS W YYacTUsl B CbBMECTHH NPeanpHaTHS, OCBEH 10 CTEMEHTa. 10 KOsTO Jpy:KecTBOTO
€ B CbCTOAHME Ja KOHTPOJIMpPA BPEMETO Ha OOpaTHOTO MpPOABIEHHE HAa BPEMEHHATa pasjMkKa W
CBLUECTBYBA BEPOSATHOCT BPEMEHHATA pa3iHKa Ja He ce MposiBH 00PaTHO B MpeBHAHMO Objelle.
[ ]
AKTHBH 110 OTCPOYEHH JaHbBLM Ce MPHU3HABAT 33 BCHYKH HaMallieMH BPEMEHHH pPa3HKW. NpPEHECEeHH
HEW3NOJI3BAHN JAHbYHHM KPEAMTH U HEW3MOI3BAHH AAHBYHM 3ary0H, /10 CTENEHTa, 10 KOATO € BEPOATHO 1a
e Haauue oOnaraema nedanda, cpeuly KoaTo Aa OblaT M3NOJA3BaHH HaMalseMHTe BPEMEHHH pasjiMKH,
MPEeHeCeHHTE HeH3NOA3BaHN AAHBYHH KPEAUTH H HEH3MNO3BaHNTE JaHbYHH 3aryou:
® OCBEH aKO OTCPOYEHHSAT JaHbUYEH aKTHB BB3HWKBA OT MbPBOHAYAIHO MPH3HABAHE HA aKTHB WM
MacHB OT JaJeHa CIeNKa, KOATO He e OH3HeC KOMOMHALMS W He BIHse HUTO BbPXY CUETOBOHATA
neyanba, HHTO BBPXY JaHbyHaTa mevanda uanm 3aryda KbM MOMEHTAa Ha H3BbpLIBAHE Ha
caenkaTa; u
® 33 HAMAJEMH BPEMEHHH Pa3/IHKH, CBbP3aHU C MHBECTHLMH B JIbLIEPHHU APYIKECTBA, ACOLHHPAHH
MPEANpPUATHS M YHacTHA B CbBMECTHH NPEANpHATHSA, OTCPOYEH [aHbYeH aKTHB CE€ MpH3HaBa
eJMHCTBEHO [0 CTEMeHTa, 10 KOATO HMa BEPOATHOCT BPpeMEHHATa pas/iika Aa ce MposBH odpaTHO
B obo3pumo Obaeuie W aa Obae peanusupaHa oOnaraema nedanda, cpeuyy KoOATO Ja ce
OMoI30TBOPH BPEMEHHATA pas/inka.
JlpysecTBOTO M3BBPLIBA Nperien Ha DanaHcoBaTa CTOMHOCT HA OTCPOUYEHNTE JaHbUHH AKTHBU KbM BCAKA
OTHYETHA JaTa U 5 HaMansiBa 40 CTENeHTa. A0 KOATO Beue He € BepOoATHO Ja ObJe peasin3npaHa JIocTaTb4Ha
obnaraema nevanba, KOATO Ja TMO3BOJNABA LEMHS WM YacT OT OTCPOYEHHS AaHBYEH aKTHB Ja Obae
BB3CTaHOBeH. Hempu3HaTuTe OTCpOYEHH JaHBYHH aKTHBH C€ MPEepasriiekAar KbM BCAKA OTYETHA JlaTa
ce MpU3HaBaT 0 CTENeHTa, A0 KOATO € CTaHalno BeposTHO Ja Obie peamusnpaHa Obaewla obnaraema
nevanda, KOATO 12 NO3BOJAN OTCPOHEHHS NaHbUeH aKTHB 1a Ob/le Bb3CTaHOBEH.
OTcpoueHnTe JaHb4HH AKTHBH H MAacHBH Ce€ OLIGHABAT M0 JaHBLYHHTE CTABKH, KOMTO €€ ouaksa j1a ObaaT B
CUNla 3a Mepuosa, B KOHTO aKTHBBLT €€ peanu3upa WM MacHBbT C€ YPeaAH, Bb3 OCHOBA HA JIAHBUHMTE
CTaBKH (M AaHBYHM 3aKOHH), AeiCTRalN UIH BIe3NH B CUJIA, B 3HAYWTENHA CTeNeH, KbM OTHETHATa JlaTa.
OTcpoyeHHTe JIlaHbLM, CBbP3aHH CbC CTATHW. MPU3HATH W3BBH nedvandara wnd 3arydara. ce npusHasar
H3BBbH nevandara uan 3arybarta. OTcpoUeHHTe AaHbLM C€ MPU3HABAT B 3aBHCHMOCT OT CBbP3aHaTa ¢ TAX
C/leNKa WM B ApYrus BCeoOXBATeH J0XO/. WM AHPEKTHO B COOCTBEHHS KaNUTal.
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ﬂpy}{(eCTBOTO KOMIIEHCHpa OTCPOUYCHHM JlaHBbYHH aKTHBH W IMaCHBH CaMO TOrasa, Korato uma 3aKOHOBO
[paBo Aa npHcnaaa TeKyLWH AaHbYHH AKTHBH CpeUly TEKYUH JaHbYHH MACHBH H OTCPOUYEHHTE NaHbUYHH
AKTHBH W MAacHBH C€ OTHACAT 10 AaHBbUHW BbPXY A0X0/1a. HAJIOKEHH OT €1UH W Cbl JaHbYEH OpraH 3a €/1HO
H CbUO JaHDYHO3AABJIKCHO NMPEeATNIpUATHE.

Hanwr gupxy dodosenama cmotmocn (JJC)
[TpuxoauTe, pasxoauTe ¥ akTUBRMTE ce npu3HaeaT HeTHo oT JIJIC. ¢ u3KkntoYeHHe Ha cllyHamTe, Koraro:
e JIJIC. Bb3HMKBALL MPH MOKYMKA HA aKTHBU MW YCIYTH HE € Bh3CTAHOBHM OT JaHbYHHTE BJIACTH,
B koiito cnyuail JIJIC ce npuzHaBa KaTo 4acT OT LeHaTa Ha nNpuaodHBaHEe HA aKTHBA MM KATO
4acT OT ChOTBETHATA Pa3xo/1Ha MO3HLUHA, KAKTO TOBA € YMECTHO; H
® B3EMAHMATA W 3/bJKEHHATA, KOUTO ce oTuMTaT ¢ BratoueH JIJ1C.

Hertnata CymMa Ha HHC Bb3CTAHOBHMA OT WK ABJIKMUMA Ha JAHBYHHUTE BJIACTH, €€ BKJIKOYBA B cTOHHOCTTA
Ha B3CMaHHATA WK 3a1b/IKEHUATA B OTHETA 34 (bHHaHCOBOTO CbCTOAHHUE.

r) [loxoam Ha nepcoHaia MpPH NEHCHOHHPaHe

ChbrnacHo ObArapckoOTO TPYJIOBO 3aKOHOAATENCTRO, J[py:kecTROTO KaTo padoTojaTtell. € 3alb/uKEHO Aa
W3MJIaTH ABE WM ecT OpPYTHH MeCeYHH 3anaTh Ha CBOMTE CHYXKHUTENH MpH MNEHCHOHUpaHe, B
3aBUCHMOCT OT MPOCIY:KEHOTO BpeMe. AKO CIHyKUTeNsT e padoTuil npu chuiug pabotozaren npes
nocneanute 10 roqnHu OT TPYAOBUS CH CTXK. TOH TPAOBa 1a MogydH LWecT OPYTHIH MECEYHH 3anjarH npu
MeHCHOHHpaHe, a ako e paboTun no-manko ot 10 roauHn npu celuus padborosaTen — ABe OPYTHH MECEUHH
sannati. [InaHbT 3a J0XOAM Ha MNepcoHasa MpH MNeHcHoHupaHe He e (QuHaHcupaH. JIpyxecTBOTO
onpeaens CBOMTE 3aAb/IKeHNs 32 U3NIIallaHe Ha J0X0AH HA MepcoHaia NpH NeHCMOHUPaHe KaTo H3Mon3Ba
aKTIOEPCKH METO/1 Ha OLEHKA. AKTHOepCKHTe nevandun u 3aryOH ce MPH3HABAT KaTo NPHXO0I MIH Pa3sXol.
KOraTo HeTHHTE KyMYJIAaTHBHH HEMpPH3HATH aKTHEPCKH neqandu uiu 3aryOu B Kpas Ha NpeaxoaHara
OTYeTHA roauHa ca npesuwasand 0% oT HacTosllATa CTOHHOCT Ha 3a1b/KEHHETO 3a M3IJallaHe Ha
IOXOAM Ha MepcoHana npH NeHCHOHMpaHe., AKTHOepekMTe  nevandu Wiv 3aryOH ce Npu3HaBaT 3a
OYaKBAHHA CPeaHO-0CTaBall Opoif rOAMHH TPYAOB CTax Ha nepconana. B 6ausko Objelle He ce o4aksa aa
MMa NEHCHOHHPAaHW CNYKHMTENH W MOpajd Ta3u MpHYMHA HAMa HM3BbpIUEHA AKTIOEPCKAa OLUEHKA KbM
MOMEHTA.

PazxonuTe 3a MmuHan TPYAOB CTaX CC NPHU3HABAT KATO pa3xo[ Ha nuHelHa 0aza 3a CpellHus CpOK, 10KaTo
JOX04AUTE CTaHart 663yCHOBHO l'lpl'i,ZlOﬁHTlfl. ,HO CTEeNneHTa, A0 KOATO J0X0AUTe ca Be4e 6e3ycn03Ho
ﬂpﬂ,ﬂO6VlTl/l. He3abaBHO cle BbBEXKAaHe MW TNPOMEHH B fJlaHa 3a J0X0AW MNpH MNEeHCHOHUPAHE,
ﬂpy}KECTBOTO [TpH3HaBa pasxoja 3a MHHaJI TPYAO0B CTax BeHara.

3aQb/KEHHeTO 3a J0XOIH Ha fepcoHana npy neHCHoHvupaHe ¢e CbCTOM OT HacToALllaTa CTOMHOCT Ha
3a0bKEHHETO 3a M3TallaHe Ha Te3d A0XO0AM, HaMajleHa ¢ HENpU3HAaTHTE pa3xo[u 3a MHHal TpyaoB
CTax.

1) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO MPH3HABAHE H MOC/IeIBAI0 OLleHABAHE

Cuemogoona noaumura, npuirodcuma 0o 31 dexemepu 2017 2.

¢ @MHHAHCOBH AKTHBH
[TbpBoHauaIHO NpU3HABAHE

®uHaHcoBuTe akTHBH B oOxBata HAa MCC 39 MUHAHCOBH HHCTPYMEHTH: MpPH3HABAHE W OLEHABAHE Ce
Kinacupuuupar kato GUHAHCOBH aKTHBH, OTYMTAHH 110 CMIPaBe/1IHBa CTOMHOCT B nevanbata wiu 3arydara,
WJIH KaTO 3aeMH M B3eMaHHs, WM KaTo WHBECTHLUMH AbPKaHH 10 Majex WIH KaTo (PUHAHCOBH aKTHBH Ha
pasnonoskeHue 3a npojaxOa, WIH KaTO JAepHBATHBH, OMpEJeNeHH KaTo XeKHPalllH HHCTPYMEHTH TMpH

18



e(peKTHBHO XeDKHPaHe. KaKTo ToBa e rno-ymecTHo. [IpykecTBoTo onpenens KiacH(pHKalMaTa Ha CBOMTE
()MHAHCOBH AKTHBH NMPH MbPBOHAYAIHOTO HM PH3HABAHE.

duHAHCOBHTE aKTHBH C€ NPHU3HABAT MbPBOHAYATHO M0 CAPABeAAHBATA HM CTOIHOCT, MUIKOC. B Clly4dai Ha
WHBECTHLIMH, KOHTO HE CE OTHHTAT MO CMpaBeANuBa CTOHHOCT B neyandara uiM 3arydarta, pasxojiure no
C/IeNKaTa, KOUTO CE& OTHACAT NMPSKO KbM MPHA0OHBAHETO HA (PMHAHCOBHS AKTHB.

[MokynkuTe wau NpoaakOH Ha GHHAHCOBH aKTHBH, YHHUTO YCIOBHS M3MCKBAT MPEXBbLP/SAHETO HA aKTHBA
npes3 MepHoa OT BpeMe, YCTAHOBeH 0OMKHOBEHO ¢ HOpMaTHBHA pasnopeada MK AeHcTBala NpaKTHKa Ha
CHOTBETHHS nazap (peloBHH MOKYNKH), C& NPU3HABAT HA JlaTaTta Ha ThprybaHe (cleskara), 1.e. Ha jaTaTa
Ha KosTO J[py:KeCTBOTO ce € aHraKupano Aa Kynu MM Npojajie aKkTuea.

DuUHAHCOBUTE aKTUBH Ha JIpy»ecTBOTO BKIKYBAT MApHYHM CPEACTBA W MapHYHH EKBHBAICHTH,
TBLPrOBCKH H APYrH B3eMaHus, NpelocTaBsiHu 3aeMH, H APYTH (DHHAHCOBH aKTHBH.

HOCJIB,[IBSI 10 OLCHABaHe

[MocnenBawoTo oueHsBaHe Ha GUHAHCOBHTE aKTHBH 3aBHCH OT TAXHATA KJlacnduKalMs. KaKToO clielBa:

Saemu 1 3enans

3aemuTe M B3eMaHuATa Cca HEAEPHBATHBHU (DHHAHCOBH AaKTHBH ¢ (UKCUpAHH MIH OnpeaenseMu
nialaHysi. KOUTO He ce KOTHpaT Ha akTHReH nasap. Te Bb3HMKBAT, Korato JIpy:ecTsoTo AaBa napH4Hu
CPe/ICTBA, CTOKH MM YCIYTH JAWPEKTHO Ha AeGuTtopa Ge3 HamepeHMe Ja Thprya ¢ Te3M paszuet. Te ca
BKJIIOUYEHH B KPATKOCPOUYHH aKTHBH, ¢ M3KIIKOUEHHME Ha Te3W ¢ najex noeeue oT 12 meceua clie]l 0TYeTHATA
JaTa, KOMTO ce KJIacH(pHUUpaT KaTo IbJAroCpouHH. 3aeMUTE M B3EMaHHATA CE€ BKJIIOYBAT B ThProBCKH H
ApPYru B3eMaHHs B 0T4eTa 32 (HHAHCOBOTO CHCTOSHUE.

Ornuceane

DUHAHCOB AKTHB (WM, KOTaTo € MPHIOKHMO, 4acT OT (JMHAHCOB aKTHB MJIM 4acT OT Tpyrna OT CXOAHH
(h)HHAHCOBM AKTHBH) C€ OTNHCBA, KOTATO:

®  JIOFOBOPHHTE MpaBa BbPXY MapHYHHUTE NOTOUM OT (PMHAHCOBHS aKTHB ca H3TEKIIH;

e JIOrOBOPHMTE Mpasa 3a MojiydapaHe Ha MapH4HKu NOTOUM OT (PMHAHCOBHA AKTHB Ca NPEXBbPIEHH
unu JIpyAecTBOTO € NPHENO 3aAb/KEHHETO 1A NJ1aTH HATLJAHO NOJAYYEHHTE NapUHHK noTouu oe3
ChllleCTBEHA 3adaBa KbM TpeTa CTPaHa 4pe3 ClopasyMeHHe 3a [MpexXBbpJisHe: MpH KOeTo (a)
JIpyKeCcTBOTO € NPeXBbPAWIO B 3HAYNTENHA CTENeH BCHYKH PHCKOBE M MOJI3H OT COOCTBEHOCTTA
BbPXY (uHAHCOBHA akTHB; WA (0) JIpyKecTBOTO HHMTO € MPEeXBbPAM/IO, HWTO € 3anasuio B
3HAYMTEIHA CTETeH BCHUKH PHCKOBE H MOM3H OT COOCTBEHOCTTA BbPXY (PHHAHCOBHSA aKTHB, HO HE
€ 3aMaznuio KOHTPoia BbPXY HEro.

Korato ﬂpy}}(eCTBOTO € MPEXBBbPJIHJIO AOrFOBOPHUTE CH MpaBa 3a nojy4YaBaHe Ha MapHYHH noToun OT
(I)HHaHCOBHﬂ aKTHB W/IH € BCTBIIHJIO B CMOpa3yMeHHE 3a MPEeXBBbPJAHE H HUTO € NMPEXBBLPJINIIO, HUTO €
3ana3ujio B 3HAYHUTE/IHA CTENEH BCHYKH PUCKOBE W MNOJ3H OT coOcTBEHOCTTA BbpXY ('l.)HHaHCOBHF{ aKTHB, HO
€ 3ana3suiio KOHTpOJa BBLPXY HEro, To rnpoibikKasBa da Nnpu3HaBa MNPEeXBbPJICHHA Lbl»iHaHCOB dKTHB 10
CTEMEHTA HA NPOABIXKABALLIOTO CH YHAaCTHE B HETO. B To3u c.ny'»laﬁ ﬂpy}KeCTBOTO MpH3HaBa H CBbP3aHOTO
3abJDKCHUE. l'[pex%pner—msn AKTHB H CBBP3aHOTO 3aAbJIKCHUE CC OLUCHABAT HA Oasa, KoATo oTpassaBa
npapata v 3a/ib/IZKEHHATA, KOUTO ,pr}{(eCTBOTO € 3ana3Huio.

CrenenTa Ha NMpoAbLIXKABALILOTO YHaCTHE, KOETO € 1oj cl)opmaTa Ha rapaHuHs 3a NpexBbp/ICHUA aKTHB, CE

OUCHdABaA MO MO-HUCKaTa OT NbpBOHA4YaIHATA fanaHcoBa CTOWHOCT HA aKTHBA H MaKCHMaslHaTa CTOHHOCT
Ha Bb3HArpaxxXAaCeHHETO., KOCTO MOXKE Ja Ce HAJIOKH Aa 6'bﬂ.e Bb3CTAHOBEHO OT ﬂp_\"}KGCTBOTO.
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O6e3nenka HA GUHAHCOBH AKTHBH

KbMm Beska oTueTHa aata JIpy:KeCTBOTO NPaBH MPELEHKA 1ali ChIIECTBYBAT OOEKTHBHH 10Ka3aTeNCTRa,
e aneH (JUHAHCOB aKTHB WK rpyna oT (PMHAHCOBM aKTHBH MOE 1a ¢ o0e3ueHeHa. PHHAHCOBHAT akTHB
WAH rpynata oT (HMHAHCOBM AKTHBH C€ CYMTA 3a ODE3UEHEHA, KOraTo ChLIECTBYBAT OOEKTHBHM
J0Ka3aTencTBa 3a o0e3LeHKa B pe3y/iTaT Ha €1HO WK MoBede ChOMTHSA, KOMTO €a Bb3HHKHAIH Clel
MbPBOHAYAHOTO NpH3HaBaHe Ha akTHBa ("cbOMTHE 3a MoHeceHa 3aryba”) u ToBa CbOMTHE 3a MOHECEH
3aryba okaiBa BAMSHHE BbPXY OYaKBaHHTE ObICLIH NAapHYHH NOTOUH OT (PHHAHCOBUS AKTHB HIIH rpynara
OT (PMHAHCOBH AKTHBH, KOMTO MOraT /1a ObJaT HaaexkaHo oueHenn. JlokasaTencTpata 3a o0e3lieHKa Morat
fa BKJIIOYBAT MHAMKALMH, Y€ UTBKHULM WAH Tpyna oT UTKHHUM H3MUTBAT CEPHO3HM (PHHAHCOBH
3aTPYJAHEHHS WK CA B HEH3MBJIHEHHE WM MPOCPOUHE MPH H3MUIALAHETO HA JUXBH HIH FMaBHUUH, WIH
BEPOSATHOCT 13 OOSBAT HEMIaTe:KoCnoCOOHOCT/CBbPX3aTBKHANOCT WM Aa npeanpuemar (pHHaHcoBa
peopraHu3ailis, WM Korato HadlOJaBaHM JaHHM WHAHKHPAT M3MEPHUMO HaMalleHHE B O4aKBAHHTE
ObJIelIH NAapHYHH MOTOLM, KATO HAMPUMEP NPOMEHH B NPOCPOHHATA WIH HKOHOMHYECKH YCIO0BHA, KOUTO
€a CBbP3aHU ¢ HEH3MBIHEHHS OT CTPAaHa Ha JUTbKHHLUMTE.

e MUHAHCOBH MACHBH

HLpBOHﬂ'{ﬂHHO NpPpH3HABAHE H OIIEHSIBAHE

®uHaHcoBuTe nacksu, B obxeata Ha MCC 39, ce knacuduuupaT KaTto (UHAHCOBH MACHBH. OTHUTAHH MO
crpaBeUIiBa CTOHHOCT B nevandara win 3arydaTa, Win Kato 3aeMH W MPHBICYEHH CPEICTBA, HIIM KaTO
NlepHBATHBH, KOHTO ca epeKTHBHH Xe[KHpaLlH HHCTPYMEHTH, KaKTO TOBA € MO-YMECTHO. JIpykKecTBOTO
onpenens knacH(PUKaUMATA HA CBOMTE (PHHAHCOBH NACHBH NPH MbPBOHAYANTHOTO HM NPH3HABAHE.
DUHAHCOBHTE NACHBH CE MPH3HABAT MbPBOHAYANHO MO CMIPaBeIMBaTa MM CTOHHOCT, IJIHOC, B clyyail Ha
3aeMH M MPHBIEUEHH CPEICTBA, PA3XOAUTE M0 CAIKATA, KOUTO Ce OTHACAT NPAKO KbM I1PHA00HBAHETO HA
(hPMHAHCOBHA MacHB.

duHaHcoBUTE nacHBH Ha JIPY’KeCTBOTO BKJIFOUBAT ThPTOBCKH U APYTH 3a0bJIKEHNS.

OrnucBane

MUHAHCOB NacKB Ce OTNHCBA, KOraTo TOH € rnoraceH, T.€. KoraTto 3aib/uKeHHEeTo onpeaeieHo B 10roBopa <]
OTnaaHan0 Uin € aHyJIHpaHO UK CPOKLT MY € H3TEKbJ1.

Korato ChLIECTBYBALLL d)HHaHCOB nacua 61:,1’16 3aMEHEeH C Apyr OT CblUHs KpeaAWuTOp MpH 3HAYUTEITHO
pa3nHu4yHU YCIO0BHA WM YC/IOBHATA Ha ChLIECTBYBALLINA nacue 6’b,llaT ChLIECTBCHO MO,Ell/l(IbHLllflpaHH, Tasu
3aMsiHa HIH MO,Ellfl(bHKaLlHﬂ Ce TpeTHpa KaTo OTMHCBAHE HA NbPBOHAYATHHA nacuB H MpH3HaBaHE Ha HOB
NnacHus, a pa3nuKara B CbOTBETHUTE OanaHcOBH CTOHHOCTH Cce npu3HaBa B OTHETA 34 BCEOOXBATHHA 10XOJ.

Cuemosoona noaumukda, npuioxcuma om 1 auyapu 2018 2.

JbAroBH HHCTPYMEHTH, OLEHSABAHH 110 AMOPTH3HPAHA CTOIHHOCT

Tasu kaTeropHs BKIKOYBA HEAEPUBATHBHN (HHAHCOBH AKTHBH KATO 3aeMU H B3EMaHHs ¢ (PUKCHPAHH WM
onpejeNMMHU TJ1AlAHKs, KOUTO He ce KOTHpAT Ha akTHBeH nasap. Ciell nbpBOHAYANHOTO NpH3HABaHE Te
ce OLleHABAT M0 aMOPTH3HPaHa CTONHHOCT ¢ M3MOI3BaHe Ha MeTosla Ha ediekTHBHaTa MXBa. JlHCKOHTHPaHEe
He Ce MW3BBPILIBA, KOraTo e(eKTbT OT HEero e HechluecTBeH. PbkoBoacTBOTO Ha /JlpyxecTBOTO €
MpeleHno, 4e (GUHAHCOBUTE AKTHBH MpEJCTaBIABALUM MApH4YHH CPEACTBA B PA3MIallaTeNHA CMETKH,
chAeGHH M MPHCHICHN B3eMaHMs W B3EMaHMA MO npenoctaseHy 3aemu, kouto no MCC 39 ca Guam
KnacH(pUUMpPaHH KaTo .KPeIHTH W B3eMaHHs , WIe ce AbpKar oT [lpy:KecTBOTO € L€/ nojiyvaBaHe Ha
JIOrOBOPEHHTE NapH4HH MOTOLM M €& O4YakBa Jia JoBelaT [0 MapH4HH [OTOLH, MpPEeICcTaBIABaLLH
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eMHCTBEHO MIALAHWS HA rMaBHULA M AMXBH. Te3n QHHAHCOBHM aKTHBH ca KIacHM(ULUMPaHH M LUe ce
olenssar nocaeasaito no MC®O 9 no amopTHsnpaHa cTOHHOCT.

DHHAHCOBH AKTHBH, OLEHABAHH MO CIPABE/INBA CTOHHOCT Npe3 nevaadaTa uiau 3arybdara

DUHAHCOBH aKTHBH, 32 KOMTO HE € NPWIOKHM OH3HEC MoJen .JAbpPKaHN 3a ChOWpaHe Ha JIOrOBOPHHUTE
MAPUYHN NOTOLUM™ WM GH3HEC MOJEN . AbpKaHK 3a chOupane u npojaxba”, KakTo 1 (PUHAHCOBH aKTUBH,
YHHTO A0TOBOPHH MapWUYHK MOTOLH HE €A €IHHCTBEHO NALIAHMA HA JIaBHHUA W JIHXBH, C€ OTYHMTAT 110
crpapeannBa CTOMHOCT npes neyandara win 3arybara. Beuukn aepuBaTHBHH (PHHAHCOBH MHCTPYMEHTH
ce OTYMTAT B Ta3H KaTeropus ¢ HM3KIIOYEHHe Ha Te3H, KOWTO ca onpeieieHH W e(eKTUBHH KaTo
XE€KMpPALIW HHCTPYMEHTH H 3@ KOHTO Ce NpHjaraT H3MCKBaHUATA 32 OTYHTAHE HA X€KHPAHETO.

[MpomeHHTe B cpaBeAIMBaTa CTOIHOCT HA AKTHBHTE B Ta3H KAaTeropus ce oTpassear B nevanbara uim
sarybara. CripaBeanuBata CTOHOCT HA (MHAHCOBUTE AKTHBH B Ta3W KATEropHs ce ONpenens 4pes
KOTHDaHH LIEHH Ha aKTHBEH Na3ap MM 4Ype3 W3MO/3BaHe HAa TEXHHKH 3a OleHABaHe, B cy4aii ue HiMa
AKTHBEH Masap.

DUHAHCOBH AKTHBH 110 CHPABELINBA CTOHHOCT Mpe3 APYr BCeoOXBATEH 10X0]1
JIpykecTBOTO oTunTa (PMHAHCOBHUTE aKTHBH MO CMPaBeHBA CTOHHOCT B ApYr BCEOOXBAaTeH 10XOJ, aKO
aKTHBHTE OTrOBApPAT HA CIIETHHTE YCIO0BHA:
- Jlpy:KeCTBOTO YMpaBiisiBa akTUBHTE B PAMKHTE Ha OW3HEC MOJeJ, YMSTO Led € Ja JIbpKH
(uHAHCOBHTE AKTHBH, 32 Ja CbOHpPa 10rOBOPHH MapH4HH MOTOLH H A I'H [PO/1asa; H
- CbI1acHO JOMOBOPHHTE YCAOBHA Ha (PMHAHCOBUS AKTHUB HAa KOHKPETHH JaTH Bb3HHKBAT
MapHYHK MOTOLH, KOWTO ca €AMHCTBEHO MUIALlaHHs Ha [JIaBHHLA H IMXBH BbPXY HenoraceHara
Cyma Ha riiaBHHLATA.
@OHHAHCOBH AKTHBH M0 CNPaBeINBa CTOHHOCT Mpe3 ApYr BceoOXBaTeH J0XO0/1 BKIIOHBAT:
- KanuTanoBW LEeHHW KHMKA, KOHTO HE ca AbPKaHH 3a TbpryBaHe H 3a kouto [IpyxecTBOTO
HEOTMEHHMO € W3Dpaso NpH MbPROHAYANHO MPH3HABAHE, 1a NPU3HAE B TA3H KaTeropus.
- JIBArOBM LEHHH KHWXKA, [PU KOWTO AOMOBOPHHUTE MapH4YHM MOTOLUM €a camo [JaBHHUA H
AMXBHM, M LenTa Ha OwsHec Mmojena Ha JlpykKecTBOTO 3a IbpiKaHe ce MOCTHIA KaKTo 4pe3
chOMpaHe Ha J0rOBOPHH NapH4YHH MOTOLM, Taka W 4pes npoaaxkba Ha HMHAHCOBUTE AKTHBH.

an 0CBODOKIABAHETO OT KanHTaJIOBH WHCTPYMEHTH OT Ta3H KaTeropus BCAKa CTOMHOCT, OTYETEHA B
MPEOLEHBbYHHSA PE3CPB HA HHCTPYMEHTHUTE HE CC npelcnacmbnuupa B HEpasnpeaeneHara neuanda.

[Mpu 0cBOGOXKNABAHETO OT ABJIrOBH MHCTPYMEHTH OT Ta3d Kareropus BCsKa CTOHHOCT, OTYETEHA B
NMPeoLieHbUHHS Pe3epB Ha HHCTPYMEHTHUTE ce npekiacuduimpa B neuanbara uiu 3arybara 3a nepuoja.

Hpuznasane
@duHaHCOBHTE aKTHBH W (DUHAHCOBHTE TACHBH Ce NpH3HaBaT, korato [[pykecTBOTO CTaHe CTpaHa Mo
JIOTOBOPHHTE YCIOBHS Ha GUHAHCOBHS HHCTPYMEHT.

Omnucsane
duHAHCOBUTE AKTHBH C€ OTNUCBAT, KOraTo [JOFOBOPHMTE MpaBa BBPXY MNapuyHHMTE MOTOLH OT

(pUHAHCOBHSA AKTHB MU3THYAT WK KOTATO (PHHAHCOBHAT aKTHB M MO ChIIECTBO BCHYKH PUCKOBE H H3roaH
ce NPexXBbLPAAT.

MUHAHCOBHUTE MMACHMBH C€ OTIIHCBAT, KOrato 3aib/KEHHEeTO, MOCOYEHO B NOroBopa, € H3MBLJIHEHO, €
OTMEHEHO HJIH CPOKBLT MY € U3TEKBJL.
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Odeszyenra

Hoeute nsnckpanus 3a obesuenka chrnacHo MCDO 9, usnonsear noseye WHQpoOpMaLHg. OpHEHTHPaHA
KbM OBJELIETO. 3a Ja MPU3HAAT OYAKBAHHTE KPEAWTHH 3aryOH — MOJAeNbT 3a ,,04aKBaHHTE KPEAHTHH
3aryou™, KoiiTo 3amMecTBa ,,Mo/iela Ha NnoHeceHuTe 3aryou™, npeacrares B MCC 39.

Jpy:kecTBOTO Npunara onpocTeH Moaen Ha ode3leHKa Ha (GUHAHCOBHTE aKTHBH MOMAJallH B CIEKTbpa HA
MC®O 9 (noprdeiinen noaxon). 6asupan Ha cTaTHcTHHYECKH AaHHU 0T Moody’s OTHOCHO BEpOATHOCTTA
Ha H3MbJHEHHe, 3aryOMTe NpH  HEH3NbIHEHWEe W O4YaKBAHWTE KpeAMTHH 3arydu. BwbrnpochHute
CTaTHCTHYECKH 0a3H AaHHW UMAT Cle/IHHTE BPEMEBH H reorpa)cku H3MepeHus:

- BBHILIHH CTATHCTHYECKH AAHHH 3a 1IeNIHA CBAT 34 nepruoga ot 1990 r. Jaocera,

- JlokanHu cTaTHCTHHECKH JaHHMW 3a cTpaHaTa (MpHCNocoOsABalLM BHHILHUTE KbM JIOKAJIHATA cpejla)
3a nepuoja ot 2011 r. 1o 2017 r.

HaGopwT oT Hacoku 3a odesleHka npueTH ot J{pyxkecTBOTO, BKIHOYBA MH(OPMALIHA 32 OCHOBHHTE BH/I0BE
(vHaHcoBH akTHBH (00ocobeHu B oTaenHu noptdeiinu) B obxeata Ha MCDO 9, Kouto ca onucaHu
noapobHo B KnacudukaunonHata noautuka Ha JlpysxectBoto u Ha ['pyna Espoxona bwiarapus
(..I'pynara™), HO BKJIOYBA IMABHO ClIEIHUTE BU/10BE aKTHBH:

e [lapuuHu cpeacTBa W AeMO3UTH - B TOBA YHUCIIO MAPUUHU CPEACTEA, AbpikaHu oT ['pynara B Oanku,
KaKTO M Jerno3uTHTEe, KOMTO ca CbC CPOK Ha MoracsiBaHe M HajudMe MoBede OT 3 Mecela oT jaTata
Ha oTuera: Jlpy:kecTBOTO KaTeropusnpa OaHKUTE, B KOMTO AbLIKH NapHuHW cpelcTsa Ha 0a3a Ha
npuchbAeHUs UM OT peliTiHroeu areHuuu (Moody’s, Fitch, S&P, BAKP) peiiTuHr u B 3aBUCHMOCT
OT Hero Npuiara pasjau4eH NpPOLEeHT 3a OHaKBaAHUTe KPEeAHTHH 3aryou;

e BsemaHus no Npe10oCcTaBeHH 3aeMH - B3ECMaHHA 10 NPEJA0CTABEHH 3a€MH, KOMTO CE€ KaTeropusupart B
3aBUCHUMOCT OT TOBA AaJlH Hp}’}i{eCTBOTO 3aeMornoaydartes uMa MnpHCbACH pEI':{THHF. KaKToO H B
3aBUCHMOCT OT TOBa JAJIH B3€MaHHsATaA N0 TAKKWBa 3a€MH ca NMpoCpoUeHH.

e THbproBCKH M JApYrd B3eMaHHs — ronsMa rpyna oT B3e€MaHMs, NpoM3THYALLM OT HOpMajHara
ThbpProeecka JeiiHoct Ha JIpy»KecTBoTO W CBbLP3aHM ¢ OOLMTE CHEJKH B HOPMalHHA XOJ Ha
cTonaHckaTa aeiftHocT. Jlpy:kecTBOTO passens noprdeiina oT ropenocoMeHnTe akTHRH B 4 OCHOBHH
noptdeiina cnopes TeXHUTE creUHPpHUHN XapaKTePUCTHKH, & UMEHHO:

- (A) KoprniopaTHBHM KJIMEHTH - BKJIKOYBA BCHUKH B3eMaHU$, KOMTO MPOU3THYAT OT ThPrOBCKH
(He-OMHAHCOBH CIENKH), KOMTO ca JOMbIHHTENHO pa3JeleHH MO TeXHHTe reorpadcku
ocoGenoctu Ha (1) Iloanoprdeitn A - MexayHapoaHH KIHEHTH (BKJIKOUYMTENHO BCHUKH
BUA0BE MEKAYHAPOAHH, He MecTHH kaueHTw) u (2) [Moanoprdeiin b - MecTHH KaueHTH
(BKIIOUNTETHO BCHYKH MECTHH KJIMEHTH Ha CLOTBETHOTO MACTO Ha ONEpHpaHe);

- (b) MunuBuayanuu kiueHtd - B noprdeiina ca BKIYEHM BCHYKM B3eMaHUA W APYTH
B3emMaHus (HeUHAHCOBHN) OT PM3HUECKH JHLA;

- (B) Cebp3ann nuua - BKIKOYBA BCHYKH ThPrOBCKH M APYrH B3eMaHHs OT CBbP3aHH JULA HA
['pynara, kakTo M B paMkuTe Ha rpynara, cnopen oOwure nzuckeanus Ha MCC 24
.OnoeecTaBaHe Ha CRBP3AHN THLA™;

= (F) B3emanus non HElGJ'IIO,IleHHe - MOCNCAHHUAT HOpTd)EFEﬂ BKJIKOYBA BCHUYKH APYIH B3EMaHHA,
KOHTO Ca NpoCpOYCHH NOBEYE OT 120 JHH, HO BCE OLUE HE CE pasrieikiar Kato 00eKT Ha
HHIAUBHAYAJICH nperjie] nopaiu CHEL{Hd)l{KaTa Ha OTHOLIEHHATA C KOHTpareHTa,
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- (M) Hpyru B3emaHHs. OUSHEHW WHAUBHMAYANHO - BCHYKM APYIH aKTHBH (TbProOBCKH W IPYIH
B3EMaHHA), KOUTO ca MpocpoyeHu 3a nopeve oT 150 anu u TpsdBa na Obaar oOekT Ha
HHNBHyalHa

¢) Komnencupane Ha GUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE aKTHBH H (i)ld HAHCOBHUTE NMACHBH C€ KOMIMEHCHPAT H HETHATa cyma ce npeacrtaBs B OTHETA 34
d)MHaHCOBOTO CBCTOAAHHE, KOrato M camMo0 KOraro, € HaJuue HPHAHYECKH YIPakKHAEMO [IpaBOo 3a
KOMTICHCHPAHE HA TTPHU3HATHTE CYMH H llpy}I{ECTBDTO HMa HaMepeHHe 3a ypexgaHe Ha HEeTHa baza, UK 3a
CIHOBPEMEHHO peallu3HpaHe Ha aKTHBHTE H YpEXKIaHE HA NAaCHBHUTE.

) Cnpape/lINBa CTOHHOCT HA (PHHAHCOBHTE HHCTPYMEHTH

KbM Beska oTueTHa jata crnpasesiMBaTa CcTOHHOCT Ha (DUHAHCOBM MHCTPYMEHTH, KOMTO C€ TbpryBar
AKTHBHO Ha nazapuTe, ce onpe/ens Ha 0a3a Ha KOTHPaHHW Na3apHH LEeHH WM KOTHPOBKH OT AMITbPH (LIEHH
LKynyBa” 3a JIbJACK NO3WLMH M LleHH "npojaBa” 3a KbCH no3uuuu). 0e3 aa ce npucnazar paixoau no
cleskara.

CrnipaBenniuBaTta ¢ToHHOCT Ha (HHAHCOBH HHCTPYMEHTH, 32 KOMTO HAMA aKTHBEH Masap. ce onpeaeis ¢
MOMOLITA Ha TEXHUKH 3a OUeHsBaHe. Te3n TeXHUKH BKAKOYBAT M3M10J13BaHE HA CKOPOLIHH Ma3apHH MPeKH
CIAENKHW: MpenpaTki KbMTEKYyLLaTa crpaBealHBa CTOHHOCT Ha ApPYr MHCTPYMEHT, KONTO € B 3HaYHTE/NHA
CTEeMNeH ChlM; aHAMU3 Ha IMCKOHTHPAHUTE NapH4HH NOTOLUH W APYIH MOJEIIH 3a OUEHKA.

3) OCHOBEH KanHTA

CoOCTBEeHUKBT NpUTEKABA OCHOBHUS KalHTal HA JApYyAecTROTO Noj opmara Ha AsS10BE, PErHCTPUPAHH B
cbja. JIpy:KecTBOTO OTHMTA OCHOBHMS CH KanuTal Mo HOMHHAIHA CTOHHOCT HA PEerHCTPHPAHHTE B ChAa
asanose. Beska nevwanfa u 3aryGa, KOATO Bb3HUKBA Cllell paznpeieNsHeTo Ha neyandara ce OT4HTa Karo
HepasmnpeaeneHa nevyanbda/zaryba.

u) UMoTH, MAIIHHU H CHOPBKEHHS

HMmoTuTe, MalinHnTe M ChOPBLKEHHATA C&€ OTUHTAT MO UeHa Ha ﬂpl‘lﬂ,06HBaHe. HamaneHa ¢ HaTpyHaHHTe
dAMOpPTH3alHUH H HATPYNaHUTE '33.1"}J6H oT 00e31eHKa, ako HMa TaKuBa. I_[eHaTa Ha l'lpM,[lOﬁHBaHe BKJIKOHBA H
pa3xoad 3a noJMsHa Ha 4acTH OT MAMHUTE H CbOPBKEHHATA H pa3xodHd no 3acMd N0 AbJATOCPOHHH
JOroBOpH 3a CTPOHMTEJICTBO, MPH YCIOBHE, Y€ OTroBaApAT Ha KPHTECPHHUTE 3a IMPH3HABAHE HAa aKTHB. ﬂpn
H3BbPUIBAHE Ha pa3xodH 3a OCHOBEH Iperjgel Ha MallHHa H/unm CbOpPbAKEHHE TE€ C€ BKIKOYBAT B
OanaHcoBaTa CTOMHOCT HAa ChOTBETHHSA aKTHB KaTo pa3xoJH 3a NoAMAHA., MPH YCIOBHE Y€ OTroBapiaT Ha
KPUTEpUHTE 3a NPpHU3HABAHE HA AKTHB. Beuuku JPYTH pa3xolH 3a peMOHT U MOJAAPBbXKKaA Ce€ NPpH3HABAT B
OTYeTa 3a BceoDXBaTHUA A0X0d B nepuoja, B KOWTO ca H3BBPLICHH.

AMOpTH’}aLIHHTE ce U34YHCAABAT Ha Oa3a Ha JHHEeHHMUS MeTon 3a CpOKa Ha MONe3HUA KHBOT HA aKTHBHTE,
KOHTO Ca ONpeag/ieHH KaKkTo caeaBa.

Crpanu 50 roanuu
MatuuHu, chopbkeHus 1 odopyapaHe 4-8 roauum
TpaHCMoOpTHH cpe/IcTRA 8 roauHu

CronaHcKN UHBEHTAp 14 ronunu

MmoT, MaluHHa M CBOPBKEHHE CE OTHNHUCBA MpPH npo,ua){c6a'ra MY W/IH KOrato He ¢¢ O4aKBaT HHKAKBH
Ob/eLH HKOHOMWYECKH W3MOJH OT HErOBOTO H3MOM3BAHE WIIH MNpH oCcBOOOMKJaBaHE OT HEro. [Meuanbure
UITH 33[‘)/61/1"[6. Bb3HWKBaAUIK MNpPH OTIIHCBAHETO Ha aKTHBa (Hpe,ﬂCTaBJ’IHBaLL[H paziuKaTta Mexay HETHHTE
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MOCTBLIJIEHUA OT nponamGaTa, aKo Mma Takua, W OallaHcoBaTa CTOHHOCT Ha aKTHBa) ce BKJIIOYBaAT B
OTHYETa 3a BCEOOXBATHUS N0OX0/, KOraTo akTHBbLT 6’1:,&6 OTNnHUCaH.

B Kpas Ha BCAKa (anchosa roauHa ce M3BbpLlBa Mperjiaca Ha OCTaTb4YHUTE CTOHHOCTH, MONE3IHHA KUBOT
H NpUJIaraHuTe METOAH HA aMOPTH3aLUKWA HAa aKTHBUTE W aKO 0YaKBaHHUATA C€ paznuyasBart OT NpEAXOAHHTE
ﬂpMﬁﬂlI'SHTeﬂHH OLCHKH, MOCICIHHUTE CC NPOMECHAT B 6'1:\,[18[[],” nepuoan

if) JIu3uur

OnpesensHeTo Jain JaJeHo CnopasyMeHne NpeacTaBisBa WK ChIbpska JH3HHT ce Oa3Hpa Ha CbLUIHOCTTA
Ha CIOpPa3yMEHHETO B HEroBOTO HA4alo M M3MCKBA OLEHKA OTHOCHO TOBA Aajli W3MbIHEHHETO Ha
COPa3yMEHHETO 3aBHCH OT H3ION3BAHETO HA KOHKPETEH aKTHB WM aKTHBH M Jajid CMOpasyMEeHHETO
NPeXBbPIA MPABOTO 32 H3MOI3BAHE HA AKTUBA.

ﬂpy.)i('ecmeomn KAmo Jusunconoiayydmel

,Hp)’)KECTBOTO Knacm}muupa JIM3HHIOB  J10r0BOpP KAaTo (l)HHaHCOB JIU3HHI, akKo TOMH NpexBbLpJis B
3Ha4YUTENHA CTENCH BCHYKH PUCKOBE W H3rolaH OT coOCTBEHOCTTA BbpPXY HAeTHA aKTHB. B nauanoTto Ha
JIN3UHTOBHA CPOK C‘JHHaHCOBHH JIMBHHI C€ MpW3HaBa KaTo akKTHB H MNacHB B OTYETa 3a (bHHaHCOBOTO
CbCTOAHHE C pasMep. KOWTO B HA4aJl0TO HA JIM3HHIOBUS JOroBOp € paBeH Ha crnpaseanuBaTa CTOHHOCT Ha
HaeTHs akTHB WM aKo € MO-HMCKA, MO HAcTosAaTa CTOHHOCT HAa MUHUMAJIHUTE JU3HHIOBH MJallaHus.
JluzuHropuTe niallaHHA ce pasnpeacnat Mexay (bl’lHaHCOBHTE pa3xoad W HaMajl€HHETO Ha
3a0bJKEHHETO MO JIM3HHIa Taka. 4e Ja Ce NMoJy4YH MOCTOAHEH JIMXBEH IMPOLCHT BbPXY OCTaBalloTO Calllo
Ha 3aab/KeHHeTo. PHHAHCOBHTE pa3sxou Cce npusHaBaT JUPEKTHO B OTHETA 3a BCEOOXBATHUSA JOXOM.
AKTHBHTE, an,ﬂ,OGHTM MpH YCJIO0BHUATA Ha d)Iv‘IHEIHCOB JIM3MHI C€ aMOPTH3WpaT 3a CpOKa Ha TMOJE3HHA
JKMBOT Ha akTHBa. AKO obaye HsAMa pas3yMHa CTECNEH Ha CHIYPHOCT, HeE ,[[py}{(ECTBOTO e ]'!pH,"l061’1€
CcOOCTBEHOCTTA BbpPXY TAX 10 Kpas Ha CpoKa Ha JIH3HHIOBHA JOTOBOP, AKTHBHTE C€ aMOPTH3HPAT Nnpe3 no-
KpaTKHsA OT J1BaTa CpOKa - CpOKa Ha MoJAe3HHUA KHBOT Ha aKTHBA HJIM CPOKa Ha TH3MHIOBHA A0I0OBOP.
JIM3MHroBHTE NaLAHKs 110 JOroBopuy 3a OnepaTuBEeH IW3HHI CE MPH3HABAT KaTo pa3xold B neuandara uau
3&[’}’63’1’3 Ha 0a3a TMHEHHUA MeToq 3a CpOKa Ha JIM3HHIOBHA 10TOBOP.

ﬂpy.)fcecmeom() KAmMo AU3UH00amen

JlusuHros JAOTrOBOp, MPH KOHTO ﬂpy}KECTBOTO 3anas3sa B 3HAYHUTEJIHA CTEMEH BCHYKH PUCKOBE W M3roH OT
coOCTBEHOCTTA BbPXY HACTHA aKTHB, CC K.nacudmunpa KaTo OnepaTuBEH JIN3HHT. ﬂprOHaqaﬂHme MpexKH
pa3sxoaH, H3BBbPLICHH OT ﬂp_\f}l(eCTBOTO, BbB Bpb3Ka C JOroBapsHETO H YPEKIAAHETO Ha OMNepaTHBEH
JIU3HHT CE HpH6aBHT KbM OajlaHcoBaTa CTOHHOCT HA HAeTHS AKTHB M Ce MpU3HABaT KaTo pasxol Mpe3
HEHUA CPOK Ha JIM3HHIOBHUA NOrOBOPp HA CblldATa 0a3a KaKTo JIM3HHIOBUTE MPHXOJH. YCNOBHUTE HAEMH CE€
MpU3HaBaT KaTo NnpuxoaH B nepruoa, B KOiHTO ObaAT 33pa60T€H H.

k) Pasxoau no 3aemu

Pasxoau no 3aemu, NpAKO CBbP3aHH C l'[pH,I{OﬁHBaHETO, H3rpaKJaHeTo WIH NMPOU3BOACTBOTO HA aKTHB.
KOWUTO 1o HEOGXOHHMOCT OTHeMa 3HAYMTEJICH NepHo OT BpeMe, 3a Ja ¢€ NMOAroTBH 3a npeaHasHaueHHueTo
CH HJIH 3a npozla}KGaTa CH, C€ KanuTaJu3upar Kato 4acT OT HeroeaTta ueHa Ha npn,uoﬁuaal-le.

Beuuku APYry pa3xoiH no 3aeéMHu €€ OTHHTAT KAaTO pa3xod B Nepuoaa, B KOiiTO Bb3HUKBAT. Pazxoaute no
3a€MH BKIHOYBAT JIMXBHTE H APYrH pa3xoJH, KOHTO pr}l(eCTBOTO H3BbpUIBA BbB BPb3Ka € NMOMYHABAHETO
Ha NMPHBJICHYEHH CPEICTBA.

J1) HemaTepua/iHH aKTHBH

HEMaTEPHaﬂHHTe AKTHBH, ﬂpI/IﬂOGMTH OTACNHO, C€ OUEHABAT NMBbPBOHAYANHO MO LICHA Ha "pHﬂOGHB&He.
Cﬂe,ﬂ. MbPBOHAYAJIHOTO [MPH3HABAHE HEMATCPHAIHUTE aKTHBU C€ OTYMUTAT MO LEHa Ha an,ﬂ,Oﬁl/lBElHe.
HamMaJleHa ¢ HaTPpyNaHHUTe aMOPTH3aUHH H HATPYNAHHTE '33.]")/6[([ oT 0663u€HKa.
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[TonesHuAT KUBOT HA HEMATEPHATHUTE AKTHBH € ONPEJeNeH KaTo OrPaHUYeH, KaKTO Cle/Ba:
[TporpaMHu NpoaAyKTH 4 roanHH

HemaTepnanHuTe AKTHBH C OrpaHH4YEeH MOJIE3€H KMBOT CE AMOPTHU3UPAT 3a CPOKA HA MNOJIE3HHUA HM KHBOT
U C€ TecTBaT 3a OGEBL{QHK&. KOrato cCblecTByBaT HHAWKALHH, Y€ croiiHocTra UM e o0e3leHeHa.
AMOpTH?auHOHHHﬂT nepHoa M MeTOABT 3a aMOPTH3alMA Ha HeMaTepHaJlHWUTE aKTHBH C OrFpaHHYEH
[MOJIE3CH KHUBOT Ce nperiexinar Hai-Manko B Kpas Ha BCAKa (I)HHaHCOBa rojuHa. ﬂpomeﬂme B O4YaKBaHHA
MOJE3€H JKHUBOT HJIKH MOAC] HA KOHCYMHUpaHE Ha OBbJCLIUTE HKOHOMHYECKH H3TOAH OT HeMaTepualiHus
AKTHB C€ OTYMTAT 4pe3 MPOMsAHA HA aMOPTH3ALHOHHHUSA CPOK WJIK METO/ W C€ TPETHUpAT KaTo MpomsiHa B
ﬁpHﬁﬂIl’iHTeJ’IHHTe CYETOBOAHH OLEHKH. Pa3zxoauTe 3a aMmopTH3alMs Ha HEMaTrepHaaiHHUTe akTHBH C
OrpaHH4Y€H NMOJIE3EH YKHUBOT CE }cnacmlmunpaT no TAXHAaTa (l)yHKLlHﬂ B OT4eTa 3a BCeoOXBATHHMA T0XOI,
CBO6P33HO U3IMON3BAHETO (npe.:maanaqeuuem) Ha HEMATEPpHAalTHHA aKTHB.

[leuandurte unu 33F)’6HT€‘-. Bb3HHKBAULH PH OTINHCBAHETO HA HEMAaTepHalieH aKTHB, NpeicTaBisBallld
pazivkarta MeXay HETHHUTE MNOCThIUIEHUS OT npo;LchGaTa u OanaHcoBaTa CTOHHOCT Ha akTHBa, Ce€
BKJIIOUBAT B OTYETA 3@ BCEOOXBATHHSA J0OXO0/[, KOrato akTuBbT Obae OTnHCaH.

m) MaTepuajinu 3anacu

MarepuanHiTe 3anmacH ce OLEHABAT MO Mo-HUcKkarta OoT cebecTofiHOCTTa M HeTHara peanusnpyema
CTOHHOCT.

PazxoauTe, HanpaBeHW BBB BpPb3Ka C JOCTABAHETO HA MaTepHAJHUTE 3anacH 10 TAXHOTO HACTOALLO
MECTOMON0KEHHE U CbCTOSHUE, CE€ OTYHMTAT KaKTO ClieaBa:

Matepuanu — [Tlpu npuaoOHBaHe - MOKYMHa CTOHHOCT, JONBAHUTENHN PA3XOaH H
HEBBL3CTAHOBUMH TAKCH, JaHbLU W JIPYrH.
[Tpu w3nuceaue - ..NbpBa BXOAdLIa — MbPBaA U3X0AA1IA .

Hertnara peanusupyema CTOHHOCT e npearnojaraeMara npoja)Ha LEHa B HOPpMaJIHKA X0/ Ha CTOMaHCKaTa
JIeHHOCT MHHYC ﬂpH6ﬂH3HTeﬂHO OLIEHEHHUTE pa3XoJH 3a 3aBbpLUIBAHE HA MPOH3BOACTBCHHA LIHKDBI H TE3H,
KOHTO ¢a HeOOXOIHMMH 3a OCLLIECTBSIBAHE HA npo;(amﬁam.

H) OGe3ueHka HA HepUHAHCOBH AKTHBH

KbM Besika otuetHa paara, JlpyskecTBOTO OlieHSBa AajM CBLUECTBYBAT HWHIAMKALMWM, Y€ [ajJeH aKTHB €
obe3uenen. B cnyuail Ha TakMBa MHAMKALMKM WM KOTaTO Ce W3HMCKBA €XeroJeH TecT 3a odes3lieHKka Ha
nageH axkTuB, JpyKecTBOTO oOfipeielis Bb3CTaHOBUMATa CTOHHOCT HA TO3M akTHB. Bb3craHoBHmarta
CTOMHOCT Ha aKTHBA € M0-BUCOKATa OT CNPABEAIMBATA CTOHOCT, HAMAJIEHA ¢ Pa3XOAHTe 3a npoaakda Ha
akTMBa MNM Ha o0OekTa, reHepupawl napuuud noroud (OITIIT) u croiinoctra My B ynotpeda.
Bb3cTaHOBMMaTa CTOHHOCT ce onpefaens 3a OT/AENeH aKTHR, OCBEH B Cilydyail, ye MpH H3MOI3BAHETO HA
AKTUBA He C€ reHepHupaT Mapu4HH MOTOLUM, KOMTO a ca B 3HAYUTEIHA CTEMEH HEe3aBUCHMH OT NapuuHUTE
MOTOLH, FreHePHPaHH OT APYrd aKTHBW WK rpynu oT akTusu. Korato OanancoBara CTOHHOCT Ha Ja/eH
aktue uau OITII1 e no-BHcoka OT HeroBaTa BB3CTAHOBMMA CTOHHOCT, Tol ce cuuTa 3a ode3leHeH W
OanaHcoBaTa My CTOHHOCT ce HamansiBa 0 HEroraTta Bb3CTAHOBHMA CTOHHOCT.

[pu onpesensHeTo Ha cToiHOCTTA B ymoTpeda Ha aKTHB, OUaKBaHWTE ObJELLH NAapHYHU MOTOLH ce
JHCKOHTHPAT 0 TAXHATA CeraliHa CTOHHOCT KaTo ce M3M0A3Ba HOpMa Ha JAHCKOHTHpaHe Npeau JaHbLM,
KOATO OTpa3sBa TEKYILATA Ma3apHa OLEHKA Ha CTOMHOCTTAa HA MapHTe BbB BPEMETO H CrneuH(pHUHHTE 3a
akTuBa puckose. CripaBe/1/iMBaTa CTOMHOCT, HAMaJIeHa ¢ pa3xo/uTe 3a npojaxkoara ce onpenensT Ha 6aza
Ha CKOPOLIHM Ma3apHH CAENKH, aKo HMa TakMBa. AKO TakuBa CIeJKM He MoraT jaa Obaar
HASHTH(MLMPAHH, ce MpHUaara NoAXOALl MoJen 3a oueHka. HanpaBeHuTe U34HCIEHNs CE NOTBBPKAABAT
ype3 M3MOI3BAHETO HA JPYCH MOJENH 3a OLEHKA WM JAPYrd HATHYHH M3TOYHMLM Ha WHQOpMauus 3a
cNpaBe//iuBaTa CTOHHOCT HA aKTHB UK 00eKT, reHepupall NapHuHH NOTOLH.
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M3uncnenusTa 3a obe3ueHka ce Oa3upaT Ha noapoOHH OHIKETH W MPOrHO3HKW KalKylauHH, KOHTO ca
n3rotTBeHu nootaenno 3a seekn OITIN, KbM KOITO ca pasnpejaeneHd MHAWBUAYATHH akThBH. Tesn
DIOUKETH W MPOTHO3HM KalaKylaluk OOMKHOBEHO MOKPUBAT mepuoa oT ner roautu. Ilpn no-awaru
MEepHO/IM Ce W3YHCISBA MHAEKC 3a JbJIrOCPOYEH pacTexk W TOil ce mpunara caei rnetara roianHa Kbm
ObJeUINTe NapUUYHK MOTOLH.

3ary6ute oT oOOe3lleHKa ce MpH3HABAaT KAaTO Pa3XoAW B OTHETa 3a BCeOOXBATHHA JOXOI., KaTo Ce
knacupuuMpat no TaxHata (GyHKUMS CHOOPA3HO W3M0JI3BAHETO (MPEAHA3HAYEHHETO) Ha obe3leHeHus
AKTHB.

KbM Besika OTYeTHa gata, JIpyKecTBOTO NpeleHsBa JanM ChUIECTBYBAT WHAMKAaUMM, 4e 3arybara OT
00e31leHKa Ha AKTHB, KOATO € NPH3HATA B MPEJIXOHH NePHOAH, MOKE BEUE /12 HE CHLUECTBYBA HIIH ITbK J1a
e HaMansia. AKO ChIIECTBYBAT NOAOOHH HHAMKALMH, J[py/KECTBOTO ONpe/ieNs Bb3CTAHOBUMATA CTOHHOCT
HA aKTHBA WJIM Ha O0OeKTa, reHepupall napuuyHu notouu. 3arybara or oOesleHKa ce Bb3CTAHOBABA
o0paTHO camo TOrapa, KOraro € HacTbMHAA NPOMAHA B NPHONM3MTENHUTE OUEHKH, M3MO/3BaHW MpH
onpe/e/ifiHe Ha Bb3CTAHOBUMATA CTOHHOCT Ha akTHBa, c/e/l MPH3HABAHETO Ha MOC/AEAHATA saryba ot
obe3uenka. BuicranosssaHeTo Ha 3aryba oT oGe3lieHKa € OrpaHHueHo, Taka ye OanaHcoBara CTOHHOCT Ha
AKTHBA A HE HAJBMILABA HHTO HEroBaTa Bb3CTAHOBMMA CTOHHOCT, HMTO Aa He Ha/BHIIaBa DajlaHcoBaTta
CTOMHOCT (CleA MpHCNadaHe Ha aMOpPTH3aUMA), KOATO lele jJa ObAe OnpeiesieHa. ako HE € ouna
npusHata 3aryba or o0esleHKa 3a akTHBA B MPEAXOAHHTE [OJAMHH. Bb3CTaHOBABAHETO HA zaryda oT
oDe3leHKa ce NpU3HaBa B OTYETA 3a BceoOXBaTHHA JOXO0.

O) l'[apn!um cpeacTBa U NApHYHH €EKBUBAJICHTH

[lapuuHuTEe CpeacTBa M KPaTKOCPOHHWTE JEMO3MTH B OTYETa 32 (PUHAHCOBOTO CBCTOAHHE BKIIOUBAT
napMuHH CPEACTBA M0 OAHKOBH CMETKH, B OPOH H KpaTKOCPOUHH JCMO3HTH C MbPBOHAYANEH NALeK OT TPH
MM MO-MaJlKo Mecela.

3a uenuTe Ha OTYETA 3a MapHYHWTE NOTOUM, MAPHYHHTE CPEACTBA W MapUYHHTE EKBHBANCHTH BKJIIO4BAT
MapHYHUTE CPEACTBA M MAPHYHH €KBHBAICHTH, KAKTO Te ¢a IeUHUPAHH MO-TOpe.

CwriacHo cdeToBogHara noauTHka oT | sHyapu 2018 r. mapduHHTe cpeiacTsa ce€ OUCHABAT M0
aMOpPTH3MpPaHa CTOHHOCT.

n) [Ipousun

Odwu

[MpoBu3KK ce npu3HaBaT, korato JIpy:KecTBOTO MMa CerallHo 3a1b/keHne (MpaBHO MK KOHCTPYKTHBHO)
B pe3y/iTaT Ha MHUHANM CHOMTHA, KOraTo MMa BEPOSTHOCT 32 MOracsiBaHe Ha 3aJb/KCHUETO 1A Obae
HeOOX0AMM MOTOK OT PecypcH, ChAbPHKALL HKOHOMHYECKH MOJ3H M KOrato Moe Ja ObJe HanpaBeHa
HaJeIkIHA OLEHKA Ha cToiiHocTTa Ha 3aabikeHnero. Korato [pyxecTBoTO ouaksa, 4e HAKOM HJIH BCHYKH
HeoOXOJMMH 3a YPEeXKIAHETO Ha MPOBM3HATA Pa3XOAH wlie ObJaT BB3CTAHOBEHW, HAMpPUMEP CHIIIACHO
3acTpaxoBaTeNeH 10r0BOP, Bb3CTAHOBSBAHETO C€ MPH3HABA KATO OTJE/CH AKTHB, HO CaAMO TOTaBa KOraTo ¢
NPakTHYECKH CHIYPHO, Y€ Te3H Pa3Xo/n e ObaaT Bb3cTaHoBeHH. PazxoauTe 3a npoBM3HH C€ NPEICTABAT
B OTYETA 3a BCeoOXBATHUS JOXOJ, HETHO OT CyMaTa Ha Bb3CTaHoBeHWTe pasxoan. Korato edexkTsT OT
BpEMEBMTE pPa3INKH B CTOMHOCTTA Ha NapuTe € ChUIECTBEH, NPOBM3HUHUTE €€ AWCKOHTHpAT Kato ce
W3MOA3Ba TeKyllla HOPMa Ha JAMCKOHTHPaHe MpPe]H JaHbliM, KOATO OTpasfBa, KOraro € yMECTHO.
cneuuduyHUTe 33 3aaBMKeHHETO puckoBe. Korato ce u3non3sa AMCKOHTHpaHE, YBEJIMYECHHETO Ha
MPOBH3UATA B PE3Y/ITAT HA H3MHHATIOTO BPEME CE MPEe]CTaBs KaTo (PHHAHCOB Pasxo/.

JIpyKecTBOTO NpHNara cieHNTe HOBH CTAHAAPTH, H3MeHeHUs 1 pasacHenus kbM MCDO, pazpaboTeHu u

nybaukyeann ot CbBeTa MO MeXKIYHAPOJHH CUYETOBOJHM CTAHAAPTH, KOWUTO Ca 3aJbIKHTENHH 3a
npuiarase 3a neproaa, 3amousail Ha | sHyapu 2018r.:
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3. CbBIUECTBEHHU CYETOBO/JHU NPELUEHKHU, NPUBJU3UTE/TIHU OLHEHKH
N NMPEANTOJTOXKEHHWA

M3roTesHeTo Ha ¢|HH&HCOBHE OTYET Hajlara pPbLKOBOJACTBOTO Ja HarpaBu MNPELCHKH, ﬂpli6ﬂl4'3l1Te.J'lHl’!
OUCHKH H NpeanoyiozkKeHHda., KOHTO BJIHAAT BbPXY CTOMHOCTTA HAa OTYETEHWTE AKTHUBH W MaCcHBH, H
OMNOBECTABAHETO HA YC/IOBHH MacHBH KbM JdaTaTa Ha OTHETA 34 Cl)I/IHaHCOBOTO CbCTOSIHHE, KAKTO H BbPXY
OTHETEHUTE NMPUXOIH M pa3xo/iH 3a nepuoja. HECHprHOCTHTe. CBbp3aHH ¢ HANpaBeHHUTE MPEANOI0KEHH
H l'IpH6ﬂH3HT€.I'IHH oueHKkH OMxa MOraM ja JoBenart 10 (1)3.KTH‘1€CKH pe3yaTatd, KOHWTO JAa H3HCKBAT
CbIIECTBEHH KOPEKUHH B 0allaHCOBUTE CTOHHOCTH HA ChOTBETHHTE AKTHBWM MWW NAcHBU B ClelBaullH
OTYETHH NEPHON.

Ipeuenkn
an MPHIAraHeTo Ha Bb3NPHETUTE CUETOBOAHH MOJHTHKH, PbKOBOACTBOTO Ha ﬂpy}}(ECTBOTO € HarnpasHuiio

CNCHUTE MPEUCHKH., KOUTO HMaT Hal-CbLUECTBEH E(bEKT BbPXY CYMUTE, NPU3HATH BbLB (1]HH3HCOBHH
OTYET!

Heommenuniu aneasxcunenmu no OnepamuUEeH JTu3UH: —ﬂp)&)}cecmaamo KAMO AU3UHSOROJIyHamel
ﬂpy}KECTBOTO € CK/THOYMWI0 A0rOBOPH 3a JIM3UHI Ha apToMO0MIH. PBKOBOJICTBOTO CHMTA, 4e Tbi Karto
BCHYKH CBUWECTBEHH PHCKOBE W H3roan oOT coOCTBEHOCTTA BbpPXY TE3W aKTHBH HE Ce rnoemar oT
,]lp_\f}l{ECTBOTO. JIOFOBOPHTE CE TPETHPAT KATO ONEPATHBHH JIH3HHTH.

[Ipuxoou
IMpunaranero Ha MCDO 15, uzucKBa APY:KECTBOTO Ja HANPaBH ONpe/ie/ieHH MPeUeHKH 0THOCHO cymara

Ha MpHX04a, MPOMEH/IHBOTO Bbh3HArpaxJeHHWe W OTHOCHO BPEMETO Ha HAa MPHU3HABAHEC Ha npuxojia. Tesu
MPEUCHKH €€ OTHACAT 10!

e OnpenensHe HAa MOMEHTA HA VAOBJIETBOPABAHE HA 3/IbJIKEHUATA 32 U3ITbIIHEHHE:

e PasnpejesisiHe Ha lLleHaTa Ha CAENKATa;

e OnpenensHe HA eIMHUYHA NPOAAKHA LIEHA.

o OnpenensHe HA CTOITHOCTUTE, pa3znpeaeneHt KbM 3alb/DKEHHUATA 3a U3NTbJIHEHHE

e [lpuHumMnan wau arext

e OnpenensiHe METO/A HA OLEHKA HA POMEHHBOTO Bb3HArPaKACHHE - 00EMHH OTCTBIKH,
3abJIKEHUS KbM KJIHEHTA, U AP OMLHH.

,pr}KEECTBOTO € HanpaBulIO CIE€AHHUTE TMPEUEHKH H JONYCKaHWsA, KOWTO OKa3BaT CbLUIECTBEHO BIHAHHEC
BbpXY OMpPEAESIAHETO HA pasMepa H BPEMETO Ha MPHU3HABAHE NMPHUXOINTE OT AOTOBOPH C KIIHEHTH:

» OnpenensiHe HA BPEMETO 3a YAOBIESTBOPABAHE HA 3a/Ib/KEHHATA H MOMEHTA HA M3M'bJIHEHHE Ha
3a/IbJDKEHHATA 32 U3IbIIHEHHE.
B no-ronsmMata uacT Te3H AOTOBOPH Ce MPH3HABAT M0 MeT0Ja — yIOBJIETBOPABAHE HA 3a1bJIKEHHUATA KbM
TO4YHO onpejeneH MoMeHT, cbriaacHo MC®O 15, korato KOHTPONBT BbPXY CTOKATa MM MPOAYKLUHATA C&
NpexBbPiANd KbM KaHeHTa. ToBa 0OWuaiiHO CTaBa ¢ NMPEeJABAHETO Ha CTOKaTa W (PU3UYECKOTO BllaJeeHe
BBPXY TAX OT KJIHEHTA.

JIpyKecTBOTO MPEXBbPAs KOHTPOAA BbPXY CTOKHTE W YIOBIETBOPABA 3a[bJKEHHS 33 W3IbJIHEHHE MO
JIOFOBOPHUTE ¢ KJAHEHTH .,B TOYHO ONpe/le/ieH BPEMEBH MOMEHT™, KaTo OT4uTa npusHaunte no MC@O 15,
00ycaaBsilH NPeXBbPISHETO HA KOHTPOJIA.

Ve Pampenenme Ha Bb3HArpaXKACHUETO KbM 3a0bJIZKEHHATA 38 H3ITbJIHCHHE
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3a noBeveTo JOrOBOPH HMa (PUKCHpaHA eIMHHYHA LIeHA 3a BCEKH JIOTOBOP, KATO €& OTYHTAT U OTCTBIKHTE
MpelocTaBsiHK Ha KiMeHTa. [|py:KecTBOTO € B ChCTOAHNE 1@ OTNpeeNH pasnpeae/ieHHeTo Ha olLara LeHa
Ha J0roeopa (JocTaBkaTa, Nnopbukarta) 3a BcekH 00ekT Ha 0a3a Ha 00XBaTa HAa CTOKHTE/ YCIYTHTE NO
JI0TOBOpPA, KOMTO (pOPMUPAT 3aAbIKEHUATA 32 M3MbJHEHHE.

» OnpeaensHe Ha LleHaTa Ha clleaKaTa
[lponakHuTe LEHH MpH AOTOBOPHTE C KIHEHTH MoraT Aa Obaar — Mpoja)cHHTe LEHHM 10 J0rOBOPH,
HaMaJIeHH ¢ OTCTBIKH MW APYTH CTHUMY/IH 3a KnaueHTa. PasnpenensHe Ha uLeHata Ha cJeikara Crnpamo
3a[bIZKEHUSITA 33 W3MbJAHEHME €€ M3BbPLIBA Ha 0a3a eIMHMYHH TNPOJAKHH LeHM (J0rOBOPHM HIIH
nazapHu).

# llpuHUKDAN UM areHT
Jlpy»KecTBOTO € HanpaBuIo NpeueHKka no HoBuaT ctanaaptT MC®O 15, ye uma posiATa Ha areT,
OTKOJIKOTO Ha MPHHLHKNAM NpH NpoakOuTe Ha ropusa ¢ kKapTu.. Cle1oBaTeaHo., MPUXOAHTE OT Te3H
JIEHHOCTH Ca NpeACTaBeHH B OTHETA 3a BCeOOXBATHHA J0X0] Ha ,.HEeTHa™ 0aza, T.e MPHUXO/ € paz/inKara
MeK1y OpyTHarTa cyma Ha NpHX0/1a, HAMAleHa ¢ OTYETHATA CTOHHOCT Ha FOPHUBOTO.

4. [Ily6iMKyBaHH CTAHIAPTH, KOUTO BCe Olle He ¢a B CHJIA

4.1. Joxkymentn usaagenu ot CMCC/KPMC®O, kouTo He ca 01006peHH 32 NpUHJIAraHe oT
EC

CnenHuTe HOBM HWJIH PEBM3MPAHH CTAaHJAPTH, HOBH pa3siCHEHMSs M TNPOMEHH KbM CbILECTBYBALIH
CTaHJapTH, KOWUTO KbM OTYeTHAaTa Jarta ca u3gageHdn or CbBeTa Mo MEKIYHAPOJAHHW CUETOBOAHH
cranaaptu (CMCC), Bce oule He ca onodpenn 3a npunarave oT EC M ¢bOTBETHO He ca B3eTH NpeJBH] OT
Jpy’kecTBOTO NPH H3rOTBAHETO HA (DUHAHCOBHTE OTUCTH.

MC®O 17: 3actpaxoBaTenHu foroBopH (u3naaeH Ha 18 maii 2017), B cuna ot | sHyapu 2021;

e KPMCQO 22: Caenku B dyslecTpaHHa BanyTa W aBaHCOBM ruiallaHus (u3zajieHo Ha 8§ JeKeMBpH
2016 r.), Bcuna ot | suyapu 2018 r.;

e KPMC®O 23: HecurypHocT npu onpezensHe Ha AaHbLH BbPXY A0xo4a (u3naaen Ha 7 wonu 2017), B
cuna ot | suyapu 2019 r.;

e HMamenenus keM MCOO 2: Knacudukauns u oueHKa Ha TpaH3aKUHH C NialjaHe Ha 6azarta Ha aKuuu
(u3nanenu Ha 20 roun 2016 r.), B cuna ot 1 sHyapu 2018 r.;

o [oauwnu nogpodperus kbM MC®DO 2014 r. — 2016 r. (u3nanenu Ha 8 nexkemepu 2016 r.), B cuia ot
I anyapu 2018 r./1 anyapu 2017 r.;

e Hsmenenus kbm MCC 40: INpexsbpisHe Ha MHBeCTHUHOHHM UMOTH (W31adeHH Ha 8§ adekeMBpH
2016 r.), B cuna ot 1 sauyapu 2018 r.;

¢ Hsmenenns kpbm MC®DO 9: Onuus 3a npeanialuaHe ¢ OTPULIATENHO Bb3HArpaxkAeHue (M3/1ajeH Ha 12
okTomBpn 2017 r. ), B cuna ot 1 anyapu 2019 r.;

e lismenenus kpm MCC 28: Mupectuuun B Acounupann 1 ChbBMECTHH NpeaAnpusTHs (u3naaeH Ha 12
okTomMBpH 2017 1.), B cuna ot | sanyapu 2019 r.;

e [oanmnu nonodpenns kbm MCOO 2015-2017 (u3pnanenun Ha 12 nexkemBpu 2017 r.), B cuna ot |
snyapu 2019 r.;
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5. [Ipuxoaun u pasxoan

5.1 Mpuxoan

31.3.2019 31.3.2018

Hpuxoou om: X1, 76 Xt 6.
[Mponax0a Ha cTOKK 1 542 1502
Yenyru 8 67
Hpyru 17 25
1567 1594

5.2 Pasxoa 3a marepuain

31.3.2019 31.3.2018

XU, 18. XIL1. 16,
[opuea 21 19
KoHcymatHBu 4 2
Hpyru 19 12
44 33

5.3 Pa3xoaH 32 BLHIUHH YCJIYIH 31.3.2019 31.3.2018
Xui. 1. XUA. 6.
Haem 58 72
[Monapwbxka codtyep 9 9
HOpuanuecku yemyru 7 4
DUHAHCOBH YCIYTH M OUT - 1
Pexnama 15 18
KomyHHKaunu 3 -
Hpyru 60 79
_156 183

OCHOBHHTE Pa3xo/aM 3a BLHUIHM YCJIYrM ca 3a Haem 288 Xuj. AB., peknama 96 Xui. NB., NOAAPbKKA
codryep 36 xu. B, U OpHAHYECKH yeayrd 35 xun. ne. Motodyn EAJ] nons3ea noj Haem oducH, cepBH3H
1 ckaaaoeu naouwd B Byprac w Bapua. TorogopsT e o1 01.07.2013 r. 1 e ¢be cpok oT 10 . 10 2023r.

5.4 Pasxoam 3a nepconana

31.3.2019 31.3.2018
XU, 6. XU, JI6.
Bb3narpaxaeHus
197 176
CoumnanHu OCHIYpPOBKH .
33
230 176
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5. Ipyru npuxoan H pasxou (nNpoab/xKeHme)

5.5 Apyru pasxoan

JlaHbuM M TakcH
Obyuenue
Hpyru

5.6 ®uHAHCOBH pa3xoan

Pa3xonm 3a MXBU N0 3a€MH M NPUBJICYEHH CPeIcTBa
Pasxoau 3a MMXBH MO 33a€M U OT CBBP3aHH JHLIA
Obujo pazxoou 3a auxeu

Hpyru

5.7 ® uHAHCOBH MPHXOAH

I'[pnxoﬂu OT NPEIOCTABCHH 3aCMH

31.3.2019 31.3.2018
Xun. 6. XU, 6.
2 1
7 6
29 8
38 25
31.3.2019 31.3.2018
Xui. 6. XU e,
9% 2
1 -
96 2
po) 1
118 3
31.3.2019 31.3.2018
XU 6. XU, 6.
90 -
90 -
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6. UmoTH, MaliiHu H oDopyaBaHe

6. UMoTH, MALUHHH H ChOPBKe HUSA

3emu (TepeHu).

Maiumnmu,
ChOPBKEHHA U

Pasxom 3a

00610
C[‘pil,'llr[ Tpilllcl[ﬂp THH [lpH,‘l{)GHBﬂHC
CpecTBa
OT4erHa CTOIHHOCT: X2l 8. XUn. 1. XU, 16. XU 16

Ha 1 suyapu 2018 r. 163 1092 118 1373
[TpuaoGuu - 316 27 343
Omucanu - (274) (145) (419)

Ha 31 nexemBpu 2018 r. 163 1134 - 1297
Hpuroduu - - - -
Ornucanu - - - -

Ha 31 mapr 2019r. 163 1134 - 1297

AMoprH3auus:

Ha 1 ssnyapu 2018 r. (71) (714) - (785)
Hauucnena amopTusanus 3a roMHaTa (3 (85) - (88)
Omincana - 154 - 154

Ha 31 nexemBpn 2018 r. (74) (645) - (719)
Hauncaena avoprusanns 3a roamuHata (1 (22) g (23)
Onmucana - - - -

Ha 31 mapr 2019r. (75) (667) - (742)

banancoBa croiiHocT:

Ha | sinyapn 2018 r. 92 378 118 588

Ha 31 nekemepn 2018 r. 89 489 - 578

Ha 31 mapr 2019r. 467 -

88

555

()l’j@'ﬂfC’HKG HA UMORY, MAQUIUHU U COOPBHCEHUA

[1pe3 mbpeoTO TpHiMeceuue Ha 2019 r., JIpy:kecTBOTO He € MPU3HaNo 3aryda oT oOe3leHKa Ha MallHHH,
ChOPbKEHHS H 000pY/IBaHe, Thil KATO HAa 0a3a HA W3BBPLUEHHS Mperien 3a 00e3UueHKa Ha AbJIrOTpaHHUTE
MaTepHaaHH aKTHBH, PbKOBOACTBOTO Ha J[pyKecTBOTO He € YCTaHOBUIO WHAHMKATOPH 3a TOBa, 4e
OanancoBara CTOHHOCT HAa AaKTHBHMTE HAJBMILABA TAXHATA Bb3CTAHOBUMA CTOHHOCT.
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7.HemaTepua/HH aKTHBH

7. Hemare ppajinu aKTHBH

OT14eTHA CTOHHOCT:

Ha 1 snyapu 2018 r.
[Tpunodurw
OmnucaHu

Ha 31 nexemspu 2018 r.
[TpuroGuTH
Otnucanu

Ha 31 mapr 2019r.

AMoOpTH3AUHA:

Ha 1 snyapu 2018 r.
Hauucnena amopTH3aLmns 3a roaMHara
Ommucana

Ha 31 nexemppu 2018 r.
Hauyucnena aMmopTH3aLMs 3a roaMHaTa
Omucana

Ha 31 mapr 2019r.

banancosa cToiiHoCT:
Ha 1 ssuyapu 2018 1.
Ha 31 nexkemepn 2018 r.
Ha 31 mapr 2019r.

Obesyenxa na nemamepuainit akmusu

[Iporpamuu npoaykTH 1
JpYTH HEMaTepHaHu

Oouwo

AKTHBH
XU, 6. XUia. 6.
94 94
214 214
308 308
7 7
315 315
(49) 49)
(20) (20)
69) (69)
(15) (15)
(84) (84)
45 45
239 239
231

JpyKecTBOTO € U3BBLPLUMIIO Mperies 3a ode3lueHKa Ha HeMarepuanuuTe aktueu kubMm 31.12.2018 r. He ca

YCTAHOBEHH HWHIWKATOpPH 3a TOBa,

ye OanaHcoBaTa CTOHHOCT Ha AaKTUBWUTE HAJBHLIABA TAXHATa

Bb3CTAHOBHMA CTOHHOCT H B pE3yaTaT Ha TOBA. HE € NMpH3HaATa 3211')’63 oT obe3leHKa BbB (i)I/IHaHCOBHFI

OTUET.
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8. HuBecTuumu

Motodyn EAJL nputexkara 99% ot kannrtana va BOPAR PRO S.R.L. Ha croiinoct 412 nB.. KakTo H
100% ot kanurtana Ha .bEH3UH ®UHAHC™ EAJ] Ha crolinocT 550 xui. as.

Asin B 31.3.2019 31.12.2018
py#kecTBo Kanurana % XU 76 XU, 16,
BOPAR PRO S.R.L. 99 - -
BEH3MH ®MHAHC EAJ] 100 1 050 550
1050 550
9. JIuxBoHoCHM 3aeMH
31.3.2019 31.12.2018
KpaTtkocpounn X1, 16, X1t1. 718,
KbM cBbp3aHu IMLa 3892 4285
3892 4285
10. TEproBekH H APYrH B3eMaHus
31.3.2019 31.12.2018
Kparkoc poutn XU, 7186, XUn. J8.
TbproBcku p3eMaHus, OpyTHO 3318 2952
Bsemanus oT cBbp3aHu MU, OpyTO 7400 6985
[peannaTeHu agaHcH 16 10
B3emanus no nponaxoa Ha 1a108e - -
Hpyru B3emanus 289 235
11023 10 182

*JlpyxkecTBOTO € nmpueno nepoHauanHo MCPO 9 na 1 SAuyapn 2018. IpyxkecTBOTO ce BbL3MOA3BA OT
usknodenneto B naparpag 7.2.15 or MCPO 9 or npeuzvucHsiBAHETO Ha MPEeAXOAHH NEPHOIH 110
OTHOLUEHHE HAa M3UCKBaHHATA 3a kjaacHdukauus v oueHka Ha MCPO 9 (BkmwouuTenHO 00e3LEeHKA).
[lopanu ToBa cpaBHHTeNHATAa HHPOPMALIUA HE € MPEeH34HCTIEeHa

TBPFOBCKPITE B3€MaHHud HE Ca JIHXBOHOCHH.
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11. TlapuyHu cpeacTBa H KPATKOCPOYHH 1eMO3HTH

31.3.2019 31.12.2018

X1, 6. XU 16,

[Mapuunu cpencTea B 6aHKOBH CMETKH e 39
Mapuunu cpencrtea B Opoii 2 5]
6 44

ITapuunute cpeactBa B 0aHKOBM CMETKM CE OJMXBABAT C M/aBalll¥ JIMXBEHH NPOUEHTH, 0asupaHu Ha
JHEBHUTE JIMXBEHU npoueHTH no dankosu aenozntu. Kbum 31.03.2019 r. cnpaBennusata CTOHHOCT Ha
napHYHHTE CPEJCTBA U KPATKOCPOUHH AEMo3uTH € 6 Xua. aB. (kbm 31.12.2018 r. 44 xun. 18.).

12. OcHoBeH KanuTAJ

31.3.2019 31.12.2018
X1, 6. XU, 6.
KanuTansTt e pasnpenenes Ha 3,000,000 pasuu asma ot no | neB Beeku 3.000 3,000
eMH
HM3MeHeHHEeTO B OCHOBHHUSA KAaMUTAN € MPEICTABEHO MO-I0MY
Pasmep (B xun.
bpoii nanose
Ha | sanyapu 2018 . 100 110
Ha 31 nekemspu 2018 r. 100 3.000
Ha 31 mapr 2019r. 100 3,000
13. JINXBOHOCHH 3a¢MH W NPHBJIEYeHH CPeACTBA
31.03.2019 31.12.2018
13.1 Inarocpounu XU, 6. X, 18,
3aemMu OT TpeTH nMua - -
ObBaHrauHoHeH 3aem 8 800 8 800
3aeMH OT CBBP3aHH JlHua - -
8 800 8 800
31.03.2019 31.12.2018
13.2 KpaTtkocpounnu Xt 6. Xun. 16.
3aeMH OT TpeTH Hua 1164 1304
O6aurauMoHHU 3aeMH 101 -
3aeMH OT CBBP3aHH JHLIA 1 052 686
2317 1990

BcUuKkM AbATrOCPOYHM 3aeMu e JOCTUFHAT Nagea cu B cpok ot 1 ao 10 roguum.

23



13. JIuxBOHOCHH 32eMH H NPHBIEUEHH CPeACTBA (POAbIKEHHE)

Ha 13.06.2018 r., MoTo6ya EAJl ycnewHo u3BbpluM, MPH YCIOBHATA HA MbPBHYHO YacTHO MpejnaraHe,
NbpBa eMHCHA OOMKHOBEHH, MOUMEHHH, OE3HAIHYHW. NMXBOHOCHH, 00€3NEYeHH. HEKOHBEPTHPYEMH,

CBOﬁO,ﬂ.HO-I‘IpEXB"prS!eMH KOpPNopaTuBHH 00JIUralmH, ¢be CIIEJHUTE NMapaMeTpPH:

ISIN koa: BG2100006183

Banyra: BGN

Croiinoct: 8 800 000 ns.

bpoii: 8 800 op.

Homunan: 1 000 ne.

®ukcupad nuxeeH npoleHT: 3.85% Ha roaunuina tasa
[Manex: 13.06.2028 r.

KynoHHo nnaiane: Ha Beceku 6 mecena

(ONONONORONONONC

Ha 15.06.2018 r. Mortobyn EAJ] noanuca aHekc kbM Jlorosopa cu 3a peBoiBupail 0aHKOB KPEAHT C
Paiidaiizenbank boarapus EAJL, upe3 koiiTo ce yabnkaBa CpOKbT C €IHa roJAHHA W C€ Hamansipa
JIMXBEHUS MPOLEHT N0 JA0roBOPa 3a W3NON3BaHHA KpeauT. Crope] HOBHTE YCIOBHS NMXBEHHAT MPOLEHT

Bb3Ju3a Ha 3-MecedeH EURIBOR + 3.3%.

BanKOBHAT KpeanT e o0e3nedeH Cbhe CASAHHTE aKTHBH:
- Croku Ha obwa croiiHocT 160,000 espo

- Cknanosa 6a3a, 3ae1Ho ¢ /4 HJeallHa YacT OT ABOPHO MACTO, Haxoasia ce B rp.Inesen.
KpenutHara nuuus, ornychara ot bearapcka banka 3a Passutne AJl e B pasmep Ha 240,000 espo.

O0e3neueHHeTo BKIKOUYBA 3a/10T HA CTOKH H HITOTCKH.

MoTtoOyn EAJT uma nzaaaesn 0aHKOBH rapaHuny OT ClieJHHTe OaHKH:
bwnrapcka Banka 3a Pazsutie AJ] no norosop 3a Oankos kpeaut Ne878 ot 11.01.2019r. B pasmep Ha
90.000 espo no goroop 3a aAucTpubyuus Ha npoayktid BP u Castrol. CpoksT Ha M3nanenata 0aHKoBa

rapaduus e 1o 11.01.2020 r.

[pea MuBecTHuMOHHa banka AJ] no norosop 3a 6ankor kpeaut Ne 000CL-L-000048 ot 30.06.2010r. B
pasmep Ha 550,000 espo no poroeop ¢ ¢upma . Jlykoiin Bearapus™ EOO]I 3a npeanarane Ha KapTH 3a
ropuso .CpokbT Ha H3AajeHaTa OaHkoBa rapaHuus e 1o 18.01.2020r.
Oo6wuucka danka AJl no gorosop 3a Gankos kpeaut Ne PII-BI-003 ot 14.07.2017r. B pa3zmep Ha 250,000
eBpo. 1o aorosop ¢ ¢pupma . Jlykoiin Bearapus™ EOO/] 3a npeanarane na kapti 3a ropuso .CpokbT Ha

u31aneHaTa 6aHkoBa rapaHims e 10 12.10.2019r.

14. TLProBcKH H APYTH 3aAbJKEHHS

Kpatkocpounn
THproBeky 3aab/HKEHHs
3aab/nKeHHs KbM CRBP3aHU ML
OcHrypoBKH H IpYTH JaHbLH
3aaboKkeHus KbM 0RO IKETA
3agb/KeHUS KbM MepcoHana

Jpyru

31.3.2019 31.12.2018
XUA. 6. XUl 6.
4 268 4040

175 6

73 16

16 25

91 110

137 74
4760 4271
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14. TbproBeku u Apyru 3aabiaxeHus (MPoIbKeHHe)

*IpyxecTBOTO € npueno nbproHadanHo MCOO 9 na | Suyapu 2018. JIpyskecTBOTO ce Bb3MON3BA OT
u3knovenneto B naparpad 7.2.15 or MC®O 9 ot npeuzyHCIsBaHETO HA MpeAXOAHM TEpHOAH MO
OTHOLIEHHE Ha H3HCKBaHUATA 3a kaacHpukauua v oueHka Ha MCDO 9 (BrmovuTeNHO 00e3LeHKa).

ﬂopaﬂn TOBA CpaBHUTEIHATA l’lH(bOpM&LlI'{H HE € NPEH3YUCIICHa

15. 3aabaKeHns N0 PUHAHCOB JIM3HHI

Hemuume zac0vancenun no (i)HHLIHC()G JUBLHS C€ ananuzupan, KAKkno creosd:

31.03.2019

Hemnu 3advaxncenus om cewpsanu auya XL 6.
Ho | coouna 28
Om | 00 3 coounu 96
124

16.0noBecTsiBaHe HA CBLP3aHH JHNA
Kpaitna xomnanus- maiika

Kpaiinata komnanus-maiika Ha pysxecteoto e Espoxonn Bearapus AJl,

[Ipeonpuamus ¢ konmponno yuacmue ¢ Apyacecmsomo

Eanonuuen codcTreHuk Ha kanntana Ha Motobyn EAJ] e Asto IOuuon AJl.

Hpveu cevpsanu auya

31.12.2018

X1 16,
39
93

132

Hpyrute cebp3anu auua ca noa oduy koutpon Ha EBpoxona bearapus — kpaiinata komnanus maiika
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Biemanus o1 npoaakon
AyTo MTanua EAJ]
ArTo FOHuon AJ]
Amuro Jluzunar EAJ]

By neapua Bapna EOO/]
by meapus Xonauur EA J]
Eepoauiiz ayto Al

Esponniiz Pent A Kap EOO/]

3]1 Eepounc AJ]

A 10 HOHuon Cepeusz EOO/]

H Ayto EA ]

Crap MoTtope OO/]
[Non bvaewe AJl
Hapy Kap Al

Espounc Mnwypbuc Mpyn AJ]

Crapkom Xonauur A J]
AyTonnaza EA ]
Espoxona buvnrapus AJl

Biemanus no 3aemMu
ABto KOHnon A Jl
ABTO IOHHMOH Al - Lecus
Hapy Kap AJl
AyTo Mranus EAJ1
Espoxonn bearapus AJl

Teproeexu 3aab/rKe HHS
AyTonnasa EAJ]
Agto FOHuon AJ1
By neapusa Xonauur EAJ]
Ecnac Ayto OO/
Esposuiiz ayto AJ]
H AyTo Codus EAJ]
Crap Motopc EOO/]
Hapy Kap AJl

3aabaKeHHS M0 3aeMH
bBenszun dunanc EAJ]
Crapkom Xoamur Al

31.3.2019 31.12.2018
XULA. 6. XU, 186.
5 25

1640 1 400

1 1

8 27

13 1

7 5

6 6

21 18

269 166

2 |

88 1

1 -

7 16

5 3

13 -

1 1

5313 5314

7 400 6 985
31.3.2019 31.12.2018
XA, 16, XU, 8.
3797 3960

- 209

- 52

- 64

95 -
3892 4 285
31.3.2019 31.12.2018
XU 8. XUn. 6.
2 =

2 -

36 -

71 6

Q -

34 -

19 -

a -

175 6

31.3.2019 31.12.2018
XU 8. Xuia. e,
1052 552

- 134

1052 686
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16.0noBecTsiBaHe HA CBBLP3AHH JHUA (IIPOAbJKEHHE)
YCNOBUA Ha CAGNKUTE CbC CBBbP3aHU NMLA

Mpopaxbute Ha M NOKYNKUTE OT CBbP3aHW NLA Ce U3BBLPLWIBAT NO JOrOBOPEHU UeHW. HeunsabrxeHute
canfa B Kpas Ha roguHata ca HeobesneueHu, Be3NUXBEHU (C U3KIIOUEHUE HA 3aeMUTe) M ypexaaHeTo
MM CE M3BbPLLBA C NAPUUYHK CPEACTBA. 33 B3EMAHUATA OT UK 3aAb/IEeHUATa KbM CBBP3aHM AULA He ca
npesocTaBeHn AW NonydeHu rapaHuuu. MNpernen 3a obesueHka ce M3BbplwBa BcAKa PUHaHCOBA rogMHa
Ha 6aza Ha aHanu3 Ha PUHAHCOBOTO CLCTOAHKME HA CBbP3AHOTO NULE U Nasapa, Ha KOWTO To onepupa.

17. ®MHAHCOBU MHCTPYMEHTH
CnpaBeannBu CTOWHOCTH

Cnpasefnuea CTOMHOCT € CyMaTa, 3a KOATO eauH GUHAHCOB MHCTPYMEHT moxe aa bbae pasmeHeH wnu
YPeAeH mMmexay MHPOPMUPAHW U KeNaeluy CTPaHM B YeCTHA CAENKA MMy TAX, U KOATO CAYHKM 33 HaW-
£06bp MHAMKATOP 3a HeroBaTa nasapHa LeHa Ha akTMBeH nasap.

LpyxecTsoTo onpeaena cnpasennvMBaTa CTOMHOCT HA GMHAHCOBUTE MHCTPYMEHTU Ha Da3a Ha Haau4HaTa
nasapHa MHOGOPMALMA UMK aKO HAMA TaKaBa, upe3 NoaxoAslu MoAenu 3a oueHka. Cnpasegnuearta
CTOMHOCT Ha (GUHAHCOBWUTE MHCTPYMEHTM, KOWTO Ce TbpPryBaT akTMBHO Ha OpraHusupaHu GUHAHCOBU
nasapwu, ce onpegens Ha 6asa Ha KOTMpPaHWUTE UeHWU ,KynyBa"” B Kpas Ha nocnegHua paboteH aeH Ha
oTyeTHus nepuogd. CnpaseanvsaTta CTOMHOCT Ha GWHAHCOBM WMHCTPYMEHTU, 338 KOWUTO HAMA aKTUBEH
nasap, ce onpeaens 4pes MOAENW 3a OUEHKa. Te3u MOAeNW BKNIOYBAT WM3MON3BaHE Ha CKOPOLIHW
nasapHu cAenku mexay WHOOPMMPaHW, YHecTHU W Kenaelwu CTpaHW; W3Nno/a3BaHe Ha TeKywata
cnpase/iuBa CTOMHOCT Ha APYr MHCTPYMEHT, CbC CXOAHM XapaKkTEPUCTUKKM; aHANM3 Ha AUCKOHTUPAHWTE
Napu4HU NOTOLM UAW APYTU TEXHUKW 33 OLEHKA.

PvrkoBoacTsoTo Ha MoTobyn EAJ] cumTa, Yye cnpasennnsuTe CTOMHOCTM HA GUHAHCOBUTE MHCTPYMEHTH,
KOMTO BKNIOYBAT NApPUYHWM CPEACTBA W KPATKOCPOYHW [Eeno3uTW, TbProBCKW M APYrM B3emaHus,
NINXBOHOCHU 33aeMKM WM NPUBNEYEHW CPEACTBA, TbPrOBCKM WM APYTU 33a4b/HKEHWA He ce OoTMvaBat oT
TexHuTe 6anaHCOBM CTOWHOCTHM, OCODEHO aKO Te Ca C KPaTKOCPOYEH XapaKTep WAM NPUAOHKUMUTE
NIMXBEHW NPOLLEHTH CE MPOMEHAT CNOPEeA NasapHUTE YCI0BUA.

18. CuOuTHA ceq oTUeTHATA NaTAa

He ca HacTbnuan cbbUTMA cnep Aatata Ha OTYeTa, KOMTO Aa HanaraT AOMbAHUTENAHU KOPEKLMU U/UaK
OMNoOBECTABAaHWUA BbB GUHAHCOBMA OTYET Ha [l py)KeCcTBOTO 3a Nepuoaa, NpUKAKUBaw, Ha 31 mapT r

N3nbnHuTENEH AMPEKTOp:

/Munen Xputros/
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