MOTOBYJ EAJl

MHAUBUIAYAJIEH ®UHAHCOB OTYET
30 Cenremepu 2019 roauna



MOTOBYJI EAZL

MHIAWBHUAYAJIEH ®UHAHCOB OTYET 3A MEYAJIBATA WJIU 3ATYBATA U IPYTUS
BCEOBXBATEH 10X0/

3a nepuoga, npurnousaw Ha 30 Centemepu 2019 r.

benexkn 30.9.2019 30.9.2018
XU 6. XU, a6.
Ipuxonu 5.1 5160 5581
OTueTHa CTOHHOCT HA NPOIATEHN CTOKH (3517) (3 827)
bpyTHa neuasnda 1643 1764
Pasxonu 3a matepuanu 5.2 (131) (115)
Pasxoau 3a BLHUIHK yCayTH 5.3 (664) (593)
Pasxonn 3a nepconana 54 (683) (820)
Pasxonu 3a amoptuzauus 6.7 (106) (75)
Hpyru pa3zxoau 5.5 (75) (107)
PesyntaTt oT onepaTHBHa aeiinocT (16) 54
[Teuanda ot nponaxba Ha aKTHBH - -
DUHAHCOBH PA3X0aH 5.6 (371) (198)
(DUHAHCOBU NPUXOIH 5.7 391 181
Pe3yataT npean aanbun g ) 4 - 37
Paszxon 3a n1anbk BPXY JOXOAHTE - ~
PesyaTaT 3a roaunara 4 37
Hpyr BceoGXBaTeH NOXO 3a FOAMHATA, HETHO OT JaHBLIH - -
O0wo BceoGXBaTeH N0XOA 33 TOIAMHATA, HETHO OT
AaHBLN 4 37

Munen Xpucrtos
HM3nbanutenen nnpexro

( cym e g

\MOTOBYN EAf )

30.10.2019

[TosicHutennnte Genexku ca Hepd3ienna 4acT oT (uHAHCOBMS OTuyeT. DHHAHCOBHTE OTUYETH €A OAOOPEHH OT
CbseTa Ha AHpeKTOpUTE Ha ,,MoToOyn” EAJ]



MoTto6yn EAJL
MHIWUBUIYAJIEH OTYHET 3A ®UHAHCOBOTO ChCTOSIHUE
K®m 30 Centemspu 2019r.

Benexku 30.9.2019 31.12.2018
XUl 18 XU 8.
AKTUBHU
dwarorpaiinn akTuen
HMMoTh, MalluHi U CbOPBIKEHHS 6 447 578
Hewmarepualinu akrusu 7 246 239
Mupectuimu 8 - 550
OTcpoueHH NaHbyHU AKTHRH 32 32
725 1399
KpaTkoTpaiinn akTuen
Matepuantu 3anacu 758 923
TbproBckn U APYrH BIEMAHHS 10 11 598 10 182
[Tapuunu cpeacTBa W KPATKOCPOUHH AEMO3HTH 11 36 44
B3emaHnus no zaemu 9 4 628 4285
17 020 15 434
OBLIO AKTUBH 17 745 16 833
COBCTBEH KAIIUTAJI U MTACUBHU
ColcTBeH KanuTa
OcHoBeH KanuTan 12 3000 3000
Pesepeu 687 572
-Hepasznpenenena neyanda - . (2 043) ~ (1932)
O5d1wo coheTBeH KAMHTA 1644 1640
JAbaArocpouHn nacueu
JInXBoHOCHHM 3aeMK 1 NPHEB/IEYEHH CPeaCTBA 13.1 8 800 8 800
3anbiKeHUs M0 HHAHCOB IH3HUHT 15 64 93
8 864 8 893
KpaTkocpounn nacusn
TbproBeku u Apyru 3aabKeHus 14 5962 4271
JINXBOHOCHHM 3a€MH U NPUBIEUEHH CPEICTBA 13.2 1275 1990
3anbnKeHust o (PUHAHCOB JTH3HHT 15 - 39
7237 6300
O6wo nacuBu 16 101 15193
OBLIO COBCTBEH KAIUTAJI U MACHUBHU 17 745 16 833
5]
Munen XpHcToB myacncnasa Hukonoea
H3menHuTENEH AUPEKTO OBYN E AR -?m’raamen

W
30.10.2019 r.
*JlpyxecTBOTO € mpueno nbpeofauanHo MCOO 9 Ha | Suyapu 2018. JIpyskecTBOTO Ce Bb3MNQI3Ba OT
H3KIIOUeHHeTo B naparpad 7.2.15 or MC®O 9 oT npen3yMcnsBaHETO Ha MpPEIXOMHM MEPHOIM MO
OTHOLIEHWE Ha W3HCKBaHWATa 3a Kjacupukaums M oueHka Ha MCDO 9 (BKIIOUYMTENHO 00e3LEeHKa).
[lopaau ToBa cpapHUTENHATa HHOOPMALIMA HE € NPEH3UHCIeHA

[MoscHuTennuTe GeNeXkKH ca HepasienHa 4actT OT (MHAHCOBHA OTueT. MUHAHCOBHTE OTYETH ca ON0GPeHH OT
CbBeTa Ha AupeKTopHTE Ha ,,MoTodyn” EAJ]



MoTtodyn EANL
WHIAUBUAYAJIEH OTYET 3A TPOMEHUTE B COBCTBEHUS KAITHUTAJI
3a nepuona, npukmousaiy Ha Ha 30 Centemepu 2019 r.

OcHoBeH Hepasnpenenena

Pezepen O6wwo
Kanuran nevanda
Xuiu. Je. XU, 6. XU 6. X1, 8.
Ha 1 anyapn 2018 1. 3000 529 (3062) 467
DUHAHCOB pe3yTar 3a nepuoja - - 1 149 1 149
[lpexpbpasHe na npepasnpenenena nevanda - 43 (43) =
Hpyru usmeHeHus - - 24 24
Ha 31 nexemepu 2018 r. 3000 572 (1932) 1 640
Ha 1 ssuyapu 2019 r. 3000 572 (1932) 1640
Pasnpenenenue Ha yacT ot nevanbara B
pesepeu - 115 (115) -
(DUHAHCOB Pe3yJITaT 3a neproaa - - 4 4
Ha 30 rouu 2019 r. 3 000 687 (2 043) 1644

Munen Xpuctos
Hsmbanurenen fiipektop

prd
f;‘@'r@ y@ uchasa Hukonosa
< CTaBuTEN W
OTOoBYNn EAQ ‘

*IlpyxecTBOTO € npueno nbppoHauantio MCPO 9 ua | Snyapu 2018. [IpyxkecTBOTO ce Bb3MO0I3Ba OT
uskatoueHneTo B naparpad 7.2.15 or MC®DO 9 oT npeu3vMcAsSBaHETO HA MPEAXOAHM NEPHOIH 110
OTHOLUEHHE HA H3MCKBAaHUATA 3a Kiacudukauus v oueHka Ha MCDO 9 (BriouuTenHo obe3leHKa).
[Mopaam ToBa cpaBHHTeNHaTa HHDOPMALMA HE € NPeH3UUCIeHa

30.10.2019 r.

[Tosichntennute Oenexkku ca HepaslgenHa vyacT OT (MHAHCOBMA OTyeT. DHUHAHCOBMTE OTYETH c€a OJ0OpPEHH OT
CoBeta Ha aupextopute Ha ,,MotoGyn™ EAJ]



MoTtotyn EAL
HHAWBUAYAJIEH OTUET 3A MAPUYHUTE MOTOLM
3a nepuona, npukmousawt Ha 30 Cenremspu 2019r.

30.9.2019 30.9.2018
X1, 8. Xui. 1.
NAPHYHW NMOTOLU OT ONEPATUBHA JAEHHOCT
[TocTbnieHHs OT KOHTpPareHTH 21357 19411
[lnawanng Ha KOHTpareHTH (22 597) (19 215)
Inawanms 3a 1aHbLUK (574) (759)
[Inawanus 3a 3aniat, OCUIypoBKH H APYIH (673) (733)
[Inarexn GaHKOBH TaKCH M THXBH (28) (54)
Hpyru nocTbnaeHus /nianianua oT onepaTuBHa 1eiHOCT 202 189
HeTHn napuyunn notoun ov/, H3INOA3BaHK B ONePATHBHATA AeiiHOCT (2313) (1162)
MAPUYHU MOTOLUU OT MHBECTULUMOHHA AEMHOCT
TTokynka Ha MHBECTHIIMK (500) (8 787)
Hocrbnienus ot npoaakta Ha HHBECTHLHH 1050 =
[penocrasenn 3acmu (5107) (2219)
Bb3craHoBeHN (NIaTEHH) NIPe10CTaBEHH 3aeMH 5258 2979
HOJ[}'HCHH JIMXBH MO NMPEAOCTABCHH 3aeMH 1 =
HeTHu napu4Hn noToun or/, H3IN0A3BAHH B MHBECTHIIHOHHA JAeiiHOCT 702 (8 026)
MAPUYHHU NOTOUH OT ®PUHAHCOBA JTEUMHOCT
[locTbNEHUS OT eMUTHPAHE HA LEHHHU KHMKA - 8 800
[TocTbmieHus Ot 3aemu 2747 428
[Tnawanus no 3aemu (1126) 2
Mznnatenn AMXBH U KOMMCHOHHH, HETHO (18) (3)
HeTHn napuyHu noroun o1/, W3IN0A3BaHH BLB (huHaHcoBa AeiiHOCT 1603 9225
HeTno (HamasieHne)/yBesnyenne HA NapHYHHTE CPEACTBA H NAPHYHIITE
€KBHBAJIEHTH (8) 37
Mapuynn cpeacTsa M napHyHN eKBHBAJEHTH Ha | siHyapn 44 124
[Tapuynu cpeacTBa H NAPHYHH eKBHBATEHTH Ha 30 10HK 36 161
(C #oToBN
Munen Xpuctos MOTOBYN EAQl ycncnasa Huxonosa
Hanbnuutenen nupekto CbeTaBuTen
30.10.2019 r.

[TosicHuTenHNTE OesleskkH ca HepasienHa YacT oT (UHAHCOBHS oT4eT. DHHAHCOBHTE OTYETH ca o0n00peHu ot CbBeTa
Ha aupexTopuTte Ha ,,MoTtobyn” EA/L.



1.Kopnopatusua undopmauus

~Motobyn™ EAJL (..[lpy:xecTBoTO™) € yHHBepcaneH npaBonpreMuik Ha Motodyn EOOJ] ot 26.12.2017r.
Hpy#xecTBOTO nMbpBOHAYanHo e peructpupaHo no Twvproeckus sakon npes 1997r. [pyxectBoTo €
octoBaHo B PenyOnuka Bwarapus. Aapecst Ha ynpaenenue e Codus, Gyn. Xpucrodop Konymo 43.
CoOctpeHuk Ha kanutana e ,,Arto FOuuon™ AJl (100%), peruncrpupana B Bbiarapus. PuHaHcoBaTa
roauHa Ha [pyskectBoto npukmitoysa Ha 31 aekemBpu.

Jeiinoctra Ha [lpyxecTBoTO No cbaeOHa perucTpauis e npoaakda Ha KOJW, PE3epPBHU HacTH. TYMHU U
CMa304HH Macja, nonpaBka Ha KOMH M AeHHOCTH MO NOAAPLKKA, W BCHUKH JpYrH  AeHHOCTH,
HesabpaHeHH cbe 3akoH. [Ipe3 oTuerHus nepuoa AefiHOCTTa Ha APYIKECTBOTO BKJIIOYBA OCHOBHO
npojax0da Ha CMa304HM Macha, KapTH 3a FOPHBO H Pe3ePBHH YACTH 32 ABTOMOOMIIH.

Asnosete B /Ipy:kecTBoTO B Kpas Ha roauHara ca npurexanue 100% na
»ABTO FOHHOR” A]]

2.1 Basa 3a u3roresine
DUHAHCOBHAT OTYET € H3rOTBEH Ha Da3a HCTOPHUECKA LIEHa.

(DHHAHCOBHAT OTYET € MpPEACTaBeH B OBJrapcky JieBa W BCHUKM MOKa3zaTeld ca 3aKpbIeHH 10 Haii-
OnM3KkHTE XHnsaa ObArapeki feBa (Xui. JB.), OCBEH ako € YIIOMEHAaTo APYro.

H3siB/ieHHe 32 CLOTBETCTBHE

®unancoBuaT orvyer Ha ..MoToOyn” EAJl e H3rotBeH B CbOTBETCTBHE ¢ BCHYKM MekayHapoaHH
CTaHAapTH 3a (GHUHAHCOBO OTYWTaHE. KOMTO ce cbeToAT OT: CTaHaapTH 3a (MHAHCOBH OTHETH W OT
ThakyBaHua Ha Komureta 3a pazacHeHus Ha MCDO (KPMC®O), opodpenu ot CnBeta no
MesknyHapoann cuetoBoanu ctanaapti (CMCC), kouto edextusHo ca B cuna Ha | siuyapu 2018 r., u
KOHTO ca npueT ot Erponefickns c¢bio3 (.MCDO, npuern ot EC™).

HH,[IHBH,'J,)/&J'[HHHT (t)HHaHCOB OTYET € CbCTABEH IPH Cla3BaHe Ha MPHHLUIIA Ha aeiicTBawo NnpeanpHaTHe.

PbroBoacTeoTo Ha Jlpy:KecTBOTO cuMTa, Ye ¢ (pUHAHCOBATA MOJKpPena OT e/HOJIHYHUA CODCTBEHHK Lie
ycnee Ja NpoAb/KH CBOATA ACHHOCT M Ja moracsBa 3alb/ixeHHsaTa cH 0e3 1a npeanpueMa ChLIeCTBEeHH
NPOMEHU B AEHHOCTTA CH.

2:1:1 HPOMCHH B CYHCTOBOAHHTE NMOJHTHKH H ONIOBeCTABaHHA

2.1.2 HoBn cTaHaapTH, pa3dacHenns H usmenenus kem MC®O B cuaa ot 1 suyapu 2018 r.

JpyecTBOTO npuaara cieAHHTe HOBH CTaHIAPTH, H3MEHEHHS W passcHeHus kbM MCDO, pazpaboteHu 1
nyoankyBaHH oT CeBeTa Mo MeKIYHapOJHM CUETOBOAHM CTAHAAPTH, KOMTO ca 3aJbJUKMTENIHH 3a
npuiaraHe 3a nepuoja, samo4sail Ha 1 suyapu 2018 r.

Hpy#xectBoto npunara MCDO 15 . Ilpuxoau ot aoroeopu ¢ kaveHtu” u MC@®O 9 . Dunancosu
MHCTPYMEHTH"™ 3a MbpBH NbT. [To-100y ca onucaHu ecTecTBOTO M e(eKThT HA NPOMEHUTE B PE3yaTaT OT
NpHEMaHEeTO Ha Te3HW HOBM CUETOBOHH CTAHIAPTH.

3a nbpeu nbT npes 2018 roauHa ce npuiarat M HAKOW APYTH M3MEHEHHs U pa3siCHEeHHs, HO Te HAMar
BIIUAHUE BbPXY WHAMBHAYalHUA (uHaHcoB otueT Ha [pyxecTBoTo. [Ipy’KeCTBOTO HE € [MpHENo
CTaHAAPTH, Pa3ACHEHHUA WM H3MEHeHH, KOMTO ca MyONaHKYBaHH, HO BCE OLUE He ca Be3/IH B CHIA.



MC®O 15 ,,Ilpuxoan oT 10roBOpH ¢ KAHEHTH”

MC®O 15 “[Ipuxoan oT 10roBopH ¢ KIHEHTH W CBBp3aHuTe passcHenus kbm MCDO 15  [lpuxoau ot
JOrOBOPH ¢ KiHeHTH™ (Hapuyanu no-HataTbk MC@O 15) ycTaHoBsiBa LsIOCTHA pamka 3a onpenensHe
[ajii, KOJIKO W Kora ce npu3Hasat npuxoaute. Toii samenn MCC 18 _Ilpuxoau™, MCC 11 .. JloroBopu 3a
CTPOMTENICTBO, KAKTO H HAKOJAKO pa3ziCHeHHs CBbP3aHH ¢ npuxoaute. HOBUAT craHgapT W3MeHs
M3HCKBAHUATA 3a NMPH3HABAHE HA MPHUXOAH M YCTAHOBABA MPHHUMIM 3a JIOKAajJBaHe Ha HHOpMaUUsTa
OTHOCHO €CTECTBOTO. pa3Mepa. BPEMETO W HECHIYPHOCTTAa Ha MPHXOAHTE M NapuyHHTE MNOTOLM.
NPOHU3THYALLH OT IOFOBOPH € KJIMEHTH.

fa) [Ipexoo

JpyxectoTo e u3dpano aa npuiokw MCDO 15, niznon3saiiky METOIa HA KyMyJTaTUBHHA epeKT, KaTo
e(eKTbT OT MBPBOHAYAIHOTO MpHJIAraHe Ha TO3H CTAHAAPT e Oble NPHU3HAT KaTO KOPEKUMA Ha
HAuaIHOTO Cala0 Ha HepasnpeaeneHaTa nevanda/(Hatpynanarta 3aryda) Ha aaTata Ha NMbPBOHAYANTHOTO
npunarave, T.e. 1 sauyapu 2018 r. CvorBernHo, mHdopmauuata npeacraseHa 3a 2017 roauHa He e
npen3yuciena, T.e. NpeacTaBeHa € B CbOTBETCTBHE ¢ NpHiaraHuTe Torasa pasznopendou Ha MCC 18, MCC
Il u cebp3anuTe passcHeHus. B nonbiaHeHHe, W3MCKBaHUATA 3a onosecTsaBaHe Ha MC®O 15 He ca
H3LS10 MPHJIOKEHH N0 OTHOLIEHHWE Ha cpaBHHTeaHaTa WHdopmauud. IlpenocrageHa e uHdopmauns 3a
CpaBHHTENHATa HHPOPMALIMS Bb3 OCHOBA HA M3MCKBAHMSATA 32 OMOBECTSABAHE HA OTMEHEHHTE CTAHAAPTH
(MCC 18) mnpexnacudHKaLiy BbE BPB3Ka C HOBUTE H3HCKBAHMA 3a onosecTasaHe no MCPO 15,

B choTeeTcTBHE C NMpexoaHHTe pasnopeadn Ha ctangapra, MCDO 15 e npuiosken camo KbM JOTOBOPH,
KOWTO He ca OWU NpuKItoveHd kbM | sHyapu 2018 .

(0) Oyenra u npusnasane

[Ipuxoaure, kouTo MMaT cbliecTBed edekT 3a JIpy:KeCcTBOTO ca NMPUXOAMTE OT Npoaakda Ha ropHea,
Mac/ja M pe3epBHH YaCTH.

JpyecTBOTO € oUueHHI0 eeKTUTE OT MPUIAraHeTo Ha HOBHsA cTanaapt MC®O 15 Bbpxy (pHHAHCOBHTE
CH OTYETH M € uAeHTH(]HUHpano oO0nacTH, KOMTO €a 3acerHaTti M KOMTO OKa3BaT BIMAHHE BbPXY
CTOHHOCTHTE HA HEFOBUTE MPHUXOAH OT JSHHOCTTA H/MJIH B3eMaHHATA.

Eexm om nvpeonauainomo npurazane na MC®0 15

Jpy:ecTBoTo € aHanusupano b3aeiictBuere na MCDO 15 [Ipuxoau OT A0OMOBOPH C KJIHEHTH, BbPXY
TOBA Jalik IPYKECTBOTO WMa JOMBIHHTENHH 3a1b/KEHUS 3a W3IMBJIHEHHS MO JAOTOBOPH € KIMEHTH M
3a/bJIKEHHA KbM KITHEHTH KbM AaTara Ha npexon 01.01.2018r.

Kbm 01.01.2018 ppy:xecTBOTO MMa AeiicTBaLLM JOrOBOPH 3a NpeloCTaBsHe Ha Ge3nnaTHo 00opyaBaHe Ha
KIIHEHTH, MpPH peain3upad o0OpOT Hal OmpeleneH JUMHT OT NpoaaxOu Ha macna. JIpyxecTBOTO e
NPeLEeHnII0, Ye NpeaocTaBsiHeTo Ha Oe3nnaTtHo obopyABaHe € OT/AENHO 3a/Ib/KEeHHE 3a U3MTbIHEHHE H €
NPEH3UHCIHIIO MPHXOANTE H 3a0bJUKEHHATa KbM KIHEHTH, BbB BPh3Ka C NMpeaocTaBiHETO HA OE3MIaTHO
000opy/ABaHe Ha KIMEHTH.

3HauHMHTE CYETOBOAHH MPELUEHKH, OLLEHKH H J10MYCKaHHsA, CBbP3aHH ¢ MPHUXOIH OT JOrOBOPH € KITHEHTH,
ca npejcTaBeHy B Denexka 3.

(8) Odesyenra

[lpuemaneto va MCDO 9 no chlUeCcTBO NPOMEHH CHETOBOHOTO OTHMTAHE Ha [py;KeCTBOTO Ha 3aryonTe
oT o0e3leHKa 3a GHHAHCOBHTE aKTHBH KaTO 3aMEHH MOJAX0Ja HA HauucheHuTe 3arydoum Ha MCC 39 ¢



OpPHEHTHPAHHS B MO-TONAMA CTeNEH KbM ObJCLIETO MOJeN HA OYAKBAHUTE KPEJHTHH 3arydH (oHakBaHMTe
KpeauThu 3aryon). MC®O 9 uznckea ot [py:KecTBOTO a MpH3HABA MPOBH3HA 34 OUAKBAHWTE KPEAUTHH
3aryOmM 3a BCHUKH ABJIrOBH HHCTPYMEHTH, KOHTO HE C€ OTYMTAT [0 ChpaBeiinBa CTOHHOCT B nevandara
HAK 3ary0arta, v 3a aKTUBHUTE 10 JOrOBOPH.

JpyxecTBOTO npuiara ONpocTeH Mojes Ha 00e3ueHKa Ha pHHAHCOBHTE aKTHBH M0MAaAallH B CNEKThpa Ha
MC®O 9 (noprdeiinien noaxon), 6azupan Ha cTaTHcTHYECKH JaHHH 0T Moody’s OTHOCHO BEPOATHOCTTA
Ha M3MbAHEHWe, 3ary0uTe MnpH  HEeM3NbIHEHHE | O4YAKBAHWTE KpeauTHH 3aryOu. Bbnpochurte
CTATHCTHYECKH Oa3H JaHHU HMAT CeAHUTE BpeMeBH 1 reorpadcku u3MepeHns:

- BbHWHY CTATHCTHYECKH JaHHU 32 LIEJTHA CBAT 3a nepuoaa ot 1990 r. nocera;

- Jlokanum cratuctudeckd JaHHM 3a cTpaHaTa (npucrnocoOsBally BbHUIHMTE KbM JlOKaaHaTa
cpena) 3a nepuona ot 2011 r. 1o 2017 r.

HalopsT 0T Hacokn 3a oOesueHka, npuern or JIpy:KecTBOTO, BKIWOYBA HHPOPMALHA 32 OCHOBHUTE
BH0Be (DMHAHCOBH aKTHBH (0OocoOeHH B oTAeNHW moprdeiinu) B obxsata Ha MC®O 9, kouto ca
onucaHu noJApodHo B kiaacHdHKauHOHHATA nonuTHka Ha JlpyxkectBoto u Ha ['pyna ABT0 HOHHOH
(.'pynara™). HO BK/IIOUBA [IABHO CJEAHUTE BU0BE AKTHBH:

e [lapuyHu cpeacTBa W ACMO3UTH - B TOBA YHCJIO MAPHYHM CPEACTBa, AbpkaHu oT [pynara B daHku,
KaKTO M J€MO3HTHTE, KOMTO Ca ChC CPOK HA MOracsBaHe M HATHUME MOBEYE OT 3 Meceld oT jarara
Ha oTyeTa: JIpyKecTBOTO KaTeropusHpa OaHKUTe, B KOWUTO [bpiKH TIapHYHH cpeacTBa Ha 0asa Ha
NPUCBACHHS UM OT pelitunrosn areHunn (Moody’s, Fitch, S&P, BAKP) peiitunr u B 3aBHCHMOCT
OT HEro npuJjara pasauyeH NPOLEHT 3a OYaKBAHUTE KPEAHTHH 3ary0u;

e Biemanus no MpeNoCTaBEHH 3a€MH - B3EMaHHA M0 NMpeaoCTaBeHH 3aeMH. KOUTO €€ KAaTEropu3upar B
3aBUCHMOCT OT TOBa JallH ﬂ,py}'{{eCTBOTO 3aeMornonayyares uMa npuchbacH peﬁTHHr. KaKTO H B
3aBHCHUMOCT OT TOBA Jalli B3€MaHUATA N0 TAKHBA 3a¢MH Ca MPOCPOUCHH.

® THbproBCkH M Jpyru B3eMaHWs — rojsMa rpyna OT B3eMaHHWs, MPOM3THYALLM OT HOpMajHaTta
TbProBecka JiefiHocT Ha JlpyskecTBOTO M CBbP3aHM ¢ OOLINTE CAENKH B HOPMAlHMi X0 Ha
cronanckarta aeiinoct. Jlpy:kecTBoTo pasgens noprdeiina oT ropenocoueHuTe aKTHBH B 4 OCHOBHH
nopreiina crnopea TeXHUTe cneUu(pHUYHH XapaKTEPUCTHKH, & MMEHHO:

- (A) KopniopaTHBHH KJHEHTH - BKIIOUBA BCHUKH B3eMaHUs, KOMTO NPOU3THYAT OT ThPrOBCKH
(He-(DMHAHCOBH CIENKM). KOHTO ca JOMBIHWTENHO pas3/iefieHH No TexHuTe reorpadcku
ocoberoctH Ha (1) lMoamoprdeiin A - MexkayHapOAHH KIHEHTH (BKIOYHTETHO BCHYKH
BUJOBE MEKIYHapOAHH, He MecTHH kiaueHTH) u (2) [loanoptdeiin b - mMecTHn KaHeHTH
(BKJIFOYHTENHO BCHYKH MECTHH KJIMEHTH Ha CbOTBETHOTO MACTO Ha ONepHpaHe);

- (b) MuausuayanHu kaveHTH - B mopTdeiina ca BKIIOUEHH BCHYKH B3eMaHUs H APYrH
B3eMaHHs (He(PHHAHCOBN) OT (PU3HUYECKH JHLA;

- (B) Cebp3ann auua - BKJIKOYBA BCHYKH THProBCKH M APYTH B3eMaHUs OT CBBP3aHH JMUA Ha
['pynata, kakTo M B pamKuTe Ha rpynara, crnopen oOumTe u3uckBaHus Ha MCC 24
. OnoBecTsBaHe Ha CBbP3aHK THLA";



- (') Bsemanng noa HaOmoAeHHe - nocie HHAT NOPTQeiisl BKIKUBA BCUUKH APYTH B3CMaHHI,
KOMTO ca mpocpoyeHn noeeve oT 120 AHM, HO BCe Olle He ¢e pas3riiekiar Kato 0DeKT Ha
MHHBHYANEH Mperiel nopaid cneundukaTa Ha OTHOLIEHHATA C KOHTPAreHTa;

- () Hpyru B3emaHus, OLEHEHH HHAHBHAYAIHO - BCHYKH APYTH aKTHBRH (ThProBCKH M APYTH
B3EMaHH$), KOMTO ca mpocpodeHd 3a nosede oT 150 nuu u tpadea aa Obaar odekT Ha
HH/HBHYAIHA OlLieHKa 3a ode3leHKa.

(o) Jpyeu kopexijuu

JpyKecTBOTO € MNpHeno M CleJHMTE HOBH M PEBH3MPAHM CTaHAApTH W pa3siCHeHMA, KOWTO ca
3abIIKUTENHN 3a npunarade ot 1 sayapn 2018 r., HO kKOWTO He oka3zeaT edpeKT BbPXY (PMHAHCOBOTO
ChCTOAHHE U PE3YJITATHTE OT JCHOCTTA MY

Himenennst kbm MCPO 4: [Ipuaarane va MCDO 9 ,,DuHaHCOBH HHCTPYMEHTH® MO OTHOLIEHHE
na MC®O 4 ,,3acTrpaxoBatesnn goropopn* (u3nagexu Ha 12 cenremspu 2016 r.), B cuna ot | sHyapu
2018 r.. npuetn ot EC Ha 3 noemspu 2017 r., nydaukysanu B OB nHa 9 noemspu 2017 1.;

Foaumun noxodpenns keM MC®O 2014 r. — 2016 r. (u31anenu Ha 8 gekemspn 2016 r.), B cuna ot

Lanyapu 2018r./1 sauyapu 2017 r., npuetn or EC na 7 despyapu 2018 r., nybnukysanu B OB na 8
therpyapu 2018 r.;

Himenennst koM MC®PO 2 Knacubukanns v oleHKAa HA TPAH3AKUHE ¢ NJAaNIaHe HA 0a3aTa Ha
akunn® (u3nanedun Ha 20 ronu 2016 r.), B cuna ot 1 auyapu 2018 r., npuern o1 EC Ha 26 ¢espyapu 2018
r.. nyOoaukyBanu B OB Ha 26 deppyapu 2018 r.;

Hsmenenns kem MCC 40 ,[Ipexpbpasine na UnBecTuunonnn umotu* (u3naneHu Ha 8 nexemspu 2016 1),
Bouna ot | suyapu 2018 r.. npuern ot EC na 14 mapt 2018 r., nyomukyeanu 8 OB Ha 13 mapt 2018 1.;

KPMC®O 22 ,,Caeakn B 4y:KIAECTPAHHA BAJYTA H ABAHCOBH IIAIIAHEA® (M31aneH Ha 8 nekeMBpH
2016 1.), B cuna ot 1 snyapu 2018 r.. npuet ot EC na 28 mapt 2018 r., ny6aukysan 8 OB na 3 anpun 2018 r.

2.1.3 Crangapru, passicHeHHsl H IPOMEHH B CTAHAAPTH, KonTo ca u3aagenu or CMCC u ca npuetn
oT EC, HO He ca B cHiIa

Kbm narata Ha cbhecTaBfHe HA TO3H MHAMBHAYaneH (DMHAHCOB OTYET CICAHUTE CTAHAAPTH H H3MEHEHHs
KbM ChUIECTBYBALIH CTAHIAPTH W passicHeHus ca u3gazeHu ot Cbeera 3a MekayHapoaHH CUETOBOAHH
cranjiaptu (CMCC), Ho He ca Bce olle B CHIA 3a FOAHLIHM NMEpHoau, 3anousaiy Ha | sHyapu 2018 r..
KOMTO He ¢a OWIN NpUeTH 3a No-paHHO NpunokeHHe ot JpyKecTBOTO.

OT TaX PBKOBOACTBOTO Ha ﬂpy)KeCTBOTO € NPEUCHHJI0. He CJIICAHHUTE OMXa HMalu NMOTEHLHMalleH €¢EKT B
61),5,61]1'3 3a NPOMCHH B CYETOBOAHATA MOJIMTHKA H KJ'IaCMC]]IIKaLlHHTa H CTOHHOCTHTE Ha OTYETHH OOEKTH B
HHIWBHAYAITHUTE (bHHaHCOBH OTHETH 3a CcleaBalll NepHOAH, KOrato ﬂp}’}KECTBOTO npUeMe TeE3H
CTAHOAAPTH 34 MBbPBH IIBT.

MC®O 16 ,,JIn3unr” (u3nanet Ha 13 suyapu 2016 r.), B cuna ot 1 suyapu 2019 r., npuer ot EC na 31
oktomepu 2017 r., nydnukyeanu B OB Ha 9 HoemBpu 2017 r.



MC@O 16 ycraHoBABa NPHHUMMUTE 3a MPH3HABAHE, OLEHsBAaHE, MpPeACTaBsiHe M OMOBeCcTABaHE Ha
JIM3MHTA M M3HUCKBA OT AH3HHTONONYYATENHTE /Ia OCHETOBOAABAT BCHHUKH JTN3HHTOBH JI0rOBOPH 10 €AHHEH
OanaHcoB Mozaed, nojodeH Ha ocueToBOAsBaHETO Ha GuHancoBuTe nu3uHru cbraacio MCC 17 Jlnsunr®.
Ha Hauanuara jaTta Ha JU3HHTOBUS JJOrOBOP. JM3HHIONONYYATENAT Lle MPH3HAE 3a]b/IKEHME Ja NpaBu
NMU3UHIOBH T1AWAHKA (T.€. JIN3MHIOBO 3a1b/J/KEHHE) W dKTHUB, MPEACTaBAsBall NPaBoTO Ja H3MOI3Ba
OCHOBHUSI AaKTHB B TeYeHHE Ha JH3UHCOBMS CPOK (T.e.. NpaBo 3a H3M0J3BaHe Ha AKTHBA).
Jmzuvrononyuarenute e TpAOBa Ja MPH3HABAT OTAENHO pPa3XoAHTe 3@ JHXBH N0 JH3HHIOBOTO
3aQb/KEHHE W Pa3Xo/IMTe 3a amMOpTH3AlMs HAa MPaBoTO 3a M3Noi3BaHe Ha akThea, Cblo Taka., OT
JIM3MHIONOAYYaTeIUTE Ul Ce M3MCKBA 13 ONpeaelsT OTHOBO CTOHHOCTTA Ha JIM3UHIOBOTO 3a/bIKEHHE
[PH HACTBLIBAHETO HA ONpeleSeHn ChOMTHS (HAMpP. MPOMSHA B JHM3HHIOBHS CPOK. MPOMSHA B ObJCIUHTE
JIN3UHTOBH MUIALLAHKA B PE3YJITAT OT NPOMAHA HA WHAEKC HIIH MPOLEHT, H3MOJI3BAHN 3a ONPEAC/IAHETO Ha
Te3n naawanug). [o npuHUMN, TH3MHIONOAYYaTEAT Le NPH3HABA CyMaTa Ha MOBTOPHOTO OLEHABAHE Ha
JTUIMHIOBOTO 33/IbJIZKEHHE KATO KOPEKLMS HA NPABOTO 3a U3M10J13BaHE HA aKTHBRA.

[To cbulecTBO, CHETOBOAHO oTvMTaHe cbriacHo MCDO 16 npH nu3MHroJatenuTe HAMA Aa ¢e NPOMEHH
CbLIECTBEHO CNPSIMO CETallHOTO CYeTOBOAHO oTuMTaHe cbraacho MCC 17. JlusuHroparenure wie
NPOALIKAT A4 KNacH(PHUHPAT BCHYKH JIH3HHIOBH JOFOBOPH KATO MPHIAraT ChLIHAT KiacH(PUKALIHOHEH
npuHuun kato 103 B MCC 17 1 na pasrpaHuyaBart Ba BiAa JH3HHT: ONEpaTHBEH H (DHHAHCOB.

B nonbnnenne. MCOO 16 u3ickBa OT NH3HHCOMOIYYaTelNWTe M JHM3HHrOJATeNWTe Ja MNpassT Mo-
MoApOOHH onoBecTABaHHs cnpamo Te3n no MCC 17,

Ipexon kebm MC®PO 16

HpyskectroTo nnanupa aa npueme MCDO 16 kato npuioxu MoaH(HULHPaH PeTPOCNeKTUBEH MOAX0,
KaTo KyMyJIaTUBHHAT edeKkT oT nmpuiaradHeTo ce NpH3HaBa Ha JaraTa Ha MbPBOHAYANHOTO NpHaraHe B
HAYaJ HOTO calj0 Ha KanuTana M He ce Mpeu3yvucisBa cpaBHUTeNHAa HHpopmauus. JpyxecTBOTO Ll
H30depe 1a NpuIoKH CTaHAapTa KbM A0TOBOPH. KOUTO Mpead TOBa ca OMAM HAEHTH(HUMPAHN KATO TU3HHD
npu npunarade Ha MCC 17 u KPMC®O 4. Cnenoratendo [pyxecTBoTo HMa aa npujara cTaHaapra

KbM JIOFOBOPH, KOHWTO MMpean He 0sxa MASHTH(HUHPAHHW KATO ChIbPIKALLU JW3MHI NP NpUnaraHe Ha
MCC 17 n KPMC®DO 4.

HpyxecTBoTo e u3depe ga M3MOA3BA H3KAKOUEHUATA, MPEANOKEHW OT CTaHAapTa, 3a JH3MHIOBH
JIOTOBOPH. 3@ KOUTO CPOKBLT Ha JIN3UHIa NMPUKIIOUBA B paMKuTe Ha |2 Meceua v 10roBOpH 3a JIM3HHT, 32
KOWTO 0a30BHAT aKTHUB € ¢ HHCKA CTOHHOCT.

Himenennsa kbm MC®O 9 IIpeaniaianns ¢ HeraTHBHA KOMIeHcANHs™ (H3naaeH Ha 12 OKTOMBPH

2017 r.). B cuna ot | anyapu 2019 r., npuet ot EC Ha 22 mapt 2018 r., nybnukysan B OB Ha 26 mapr
2018 r.;

KPMC®O 23 ,,HecurypHocT nps onpeie/siie Ha JaHbLUH BbPXY A0X0aa* (u31ajieH Ha 7 tonu 2017
r.), Bcuna ot 1 auyapu 2019 r., npuet ot EC na 23 okromspn 2018 r., nybaukysan B OB Ha 24 oktomBpH
2018 r.;

Himenenns kM MCC 28 ,,UnpecTnuun B Aconnnpann 1 ChBMeCcTHH npelnpuaTHa' (M3/a7eH Ha
12 oxktomepu 2017 r.), B cuna ot 1 sauyapu 2019 r., npuetu ot EC Ha 8 ¢epyapu 2019 r.. ny6nukyBsaHu B
OB na 1l despyapu 2019 r.;

TFoanumwan nonoGpennss kbM MC®O 2015-2017 (u3nanenu va 12 nexemspu 2017 r.). B cuna ot |
auyapu 2019 r., npuetu ot EC Ha 14 mapt 2019 r., ny6nukysann 8 OB Ha 15 mapt 2019 r.;



Himenenna 8 MCC 19 ,,Jloxoan Ha HaeTn anna® — M3MeHeHHe, CLKPALIABAHE HJH YPekIaHe HA
naana (u3ganesn va 7 despyapu 2018 r.), B cuna ot 1 anyapu 2019 r., npuetn ot EC na 13 mapt 2019
r.. nyonukysauu 8 OB na 14 mapr 2019 1,

2.1.4 Cranaaptn u passacuenns, msgagean or CMCC/KPMC®QO, kouro He ¢a 0100peHH 3a OpIJIarane
ot EC

CneaHure HOBH WM PEBHU3MPAaHH CTaHAApPTH, HOBH pasaCcHCHHUA H MNPOMEHH KbM CbUIECTBYBaLlH
CTAHOJapPTH. KOUTO KbM OTHETHATA JdaTa BCE OLIEC HE ca 0;’106])6}-]11 3a npunaraHe ot EC 1 ¢cbOTBETHO He ca
B3€TH NpeaABHI OT pr}KECTBOTO pH U3TrOTBAHETO HA HHAWBHAYAJITHUTE (I)PIHaHCOBH OTYECTH.

MC®O 17 ,,3acTpaxoBateann goropopu* (u3aaaed Ha 18 maii 2017 r.), B cuna ot | suyapu 2021 r;

ITpomenn B Konuenryaiaunara pamka 3a ¢uHaHcoBo oruntane — (u3gaaeHn Ha 29 mapt 2018 r.), B
cuna ot 1 snyapu 2020 r.;

Msmenenna 8 MCDO 3 ,,buznec komOnHanuu“ — (n3nanenu Ha 22 oxromspu 2018 r.), B cuna ot |
anyapu 2020 r.;

Hsmenenns-na MCC 1 ,IlpeacraBsine na ¢punancon oryerun* u MCC 8 ,,CueToBOAHA MOJIHTHKA,
NPOMEHH B CHeTOBOAHNTE NPHOIH3HTETHH OUEHKH U rpemwikn® — (u3aaaeqn Ha 31 oktomepu 2018 r.),
B cuna ot | snyapu 2020 r.

ﬂp_‘y'}KECTBOTO € NPHENIO BCHYKH HOBH H/uan PEBU3HPAHN CTAHAAPTH W passaCHEHWUA, U31aJeHH OT CobBeTa

no Mexaynapoauu cuetoBoanu ctanaaptu (CMCC) u npuern ot Komucusata wa EBponeiickus cbios,

KOMTO €a YMECTHH 3a Herosarta JefiHOCT ¥ ca B CHJIA 33 TEKYLUA OTYETEH NepHoj, 3anoysall Ha | aHyapu
2018r.

Hactoawuat roaniuen HHANBUAYalNeH (PUHAHCOB OTHET € MbPBUST (UHAHCOB OoTHeT Ha JlpyKecTBOTO, B
koiito MC@O 15 .Ilpuxoan ot noroBopu ¢ knueHtu™ u MCDPO 9 . DuHaHCOBHM HHCTPYMEHTH™ ca
MPHICKEHH 3a MBPBH MbT.

Hpy:xecTtBoTo € n3bpano na npunara MC®O 15 karo usnonsea MeTona Ha KymynatuBHus edexrt. mpu
KOHTO cpaBHUTENHATA HHPOPMALLUS HE Ce NPEeH3HUCISBa.

Jpy’ecTBOTO 1le ce Bb3MOA3Ba M OT ocBodoxkaaBaHeto B naparpad 7.2.15 na MCDO 9 3a
NpeH34YUC/IABaHe Ha CpaBHUTENHAaTa HH(OPMALKUS MO OTHOLIEHHEe Ha KiacH(UKaUWsITa Ha (PMHAHCOBHTE
aKTHUBH M nacuBu U obesuenkata no MCPO 9.

CpasHuTennata uHpopMauus B HHAMBHAYAIHUS OTYeT 3a nevanbara wiau 3arybata u Apyrus BceoOXBaTeH
JOXO M B MHAMBUAYANHUsS OTHeT 3a (DMHAHCOBOTO ChCTOSIHIE HE € Mpeu3vHCIeHa H € NMpeacTaBeHa cropes
ormerennte ctanaaptn MCC 18 [llpuxonn™, MCC 11 .. Jlorosopu 3a crpoutesncteo”™, MCC 39 , @unancoBu
MHCTpyMeHTH: [TpH3HaBaHe W OleHsiBaHe™ ¥ Pa3sCHEHHSTA KbM THX.

2.2 O6001eHHe HA CHINECTBEHHTE CYeTOBOAHN NOJHTHKH
a) [IpeBpbmaHe B 4y:KAeCTPAHHA BAJYTA

DHUHAHCOBHAT OTHET € NpeacTaBeH B GB.UFE]DCKM JICBA. KOATO € CI)yHKLl[r’IOHaJ'[HaTa BanyTa H BajayTaTa Ha
npeacraBaHe Ha ﬂ,p)’}KECTBOTO. CHEHKHTG B 4YyKIeCTpaHHa BajlyTa NbPBOHA4aIHO CE€ OTpas3sBaT BbB



(GyHkuMoHanHaTa BajdyTa no OOMEHHHs Kypc Ha jarara nHa caenkara. [lapuuuuTe akTuBH M NACHBH,
JEHOMHHHPAHW B 4YKIECTPAaHHH BalyTH Ce NMpeu3ducasBar BbB (yyHKIMOHANHATA BanyTa, B Kpas Ha
BCEKM Mecell Mo 3aKk/IounTeNHud oOMeHeH Kype Ha bwarapcka Hapoana Baunka 3a nocnenHus paboteH
AeH OT ChOTBETHHA Mecel. BeHuku KypcoBH pa3anku ce rpu3HaBaT B OTYETA 3a BCEOOXBATHUA J0X0/.
Henapuunute akTHBM M MacHBH. KOMTO Ce OLEHABAT M0 HCTOpPHYECKA UEHa Ha npuaodusaHe B
4y /EeCTpaHHa BanyTa Ce€ NPeBpblUAT BbB (PYHKUHMOHANHATA BAMYTA MO 0OMEHHHA KYPC KbM Jarara Ha
MbpBOHAYAIHATA ¢Aenka (npuiodusane).

o)IpusnaBane Ha PHXOAH

Cuemogoona noaumuka, npuaoxcuma 0o 31 oexemepu 2018 2.
[Ipuxonute ce npu3HaBar 70 CTENEHTa, B KOATO € BEPOSTHO MKOHOMHYECKH MO/I13H 1a ObAAT NOJIyYeHH OT

,Hp}/}]{eCTBOTO H CyMaTa Ha npuxoia Moxe ga Obje HaNeKIHO OLIEHEHA. He3aBHCHMO OT TOBA Kora €
MOAYYEHO MalaHeTo.

[Ipodaxcou na npodykyus u cmoxu
[TpuxoanTe OT NpoaaxOH Ha MPOAYKLUHA M CTOKH CE€ NPH3HABAT, KOTAaTO ChILECTBEHUTE PUCKOBE H MOM3H

OT COOCTBEHOCTTA BbPXY MPOAYKLHATA H CTOKHTE ca MPeXBbPJIeHH Ha KyNyBaya, KoeTo 00HuYaiiHo cTaBa B
MOMEHTA Ha TAXHATA eKCIeaHIHS.

[Ipedocmassne na yeiveu - - —
[lpuxoauTe 0T npenocraBsHe Ha YCJYrH ce npu3HaBarT Ha 0aza Ha eTana Ha 3aBbPLIEHOCT HA clelkara
KbM OTHETHATA JaTa.

Dunancosu npuxoou
(DHHAHCOBUTE MPUXOAN €a MPUXOAH OT JUXBH U THBUIEHTH.

Cuemosoona noaumura, npuroncusa om 1 suyvapu 2019 2.

[Ipuxoou om dococopu ¢ Kiuenmiu

[lpuxoauTe 0T 10rOBOPH ¢ KAHEHTH Ce MPH3HABAT, KOraTO KOHTPONLT BbPXY CTOKHTE HJH YCIyrHTe e
MPEeXBLPIIA HA KJIMEHTA B pa3Mep, KOHTO oTpassBa Bh3HArPaK/ISHHETO, Ha KoeTo J[pyKecTBOTO ouakBa aa
HMa MpaBo B 3aMAHA HA T€3H CTOKH MM VCIIYTH.

HpyxecTBOTO NpH3HABA MPUXOJM, KOrato (WM Karo) Y/OBIETBOPH 3aIbJKEHHETO 3a H3MbIHEHHE,
ChIJIACHO YC/IOBHATA HA J0roBOpa, KaTo NpexBbpiM o0eulaHaTa CTOKa WM Yeiyra Ha KiueHTa. JajaeH
aKTHB (CTOKA WM yciyra) € MmpexXBbpiieH, Korato (WM KaTto) KJIHEHTBT MOJIYYH KOHTPO BBPXY TO3H
AKTHB.

I[OFOBD}DHTE ¢ KiveHTH obuyaiiHO BKIIOYBAT €AHO €JJHHCTBEHO 3aJb/LKCHHE 3a HW3IbJAHEHHUE TIPH
ﬂpO,ﬂa}KGHTE Ha pe3€pBHH 4YaCTH, rOpHBA U Macna.

[IpopaxOuTe Ce M3BBPIIBAT CHIIACHO CKIIOYEHH JOTOBOPH ¢ KIHMEHTH. JlOrOBOpHUTE ¢ KIHEHTHTE 3a
npojax0a OTroBapaT Ha KpuTepuute 3anmkeHn B MC®O 15 OruydraHe Ha J0rOBOPH C KJIHEHTH.
Obnuaiino [lpyxecTBOTO 04akBa Ja chOepe Bb3HArpaXJAeHHETO M0 JOr0BOPUTE C KIHEHTH.

Cnenpawara Tabnuua npenocraes HHPOPMALUHs 3a npuiaradara ot JlpyxecTBOTO CHETOBOAHA NOAHTHKA
32 NPU3HABAHE HA NPHXOAMTE M BPEMETO Ha YJIOBACTBOPSBAHE HA 3alb/KEHHS 3a H3MbJIHEHHE Ha
J10oropopHTe ¢ kineHTH no MCOO 15 u MCC 18.



Bua ua
npoavkra/
yeayrara

Hpuxoan or
npo/1a#oH Ha
KpaTkoTpaiiiu
AKTHBH
(pesepBHH
HAcTH. Mac/ia)

[Tpuxoam ot
HpoIaKOH Ha
KpaTkoTpaiiiu
AKTHBH (ropHBa)

EctecrBo n Bpeve ua
YAOBJACTBOPHBAHE HA
JUTBRCHUSITA 33 M3ITB/IHEIHE,
BRIANYHTE/THO CHLUIECTBCHH
YCITOBHS 33 IVIANIAHE

JloctaBkata BL3HUKBA, KOTaro
AKTHBUTEC ca OMIH W3IIPATCHH Ha
KIHCHTA. PHCKOBCTC OT
HOTEHIHATHK 3aryOH ca
MPEXBLPICHH Ha KYTYBaya W/uiu
TOI € [IPHEIT AKTUBHTE B
CBOTBCTCTBHE C JOrosopa 3a
npoaxda. O0nyaitHusT cpok 3a
naamane ¢ 10 30 anu caen
A0CTaBKATA.

3ab/EKSHUS 34 W3IThIHCHHE.
VAOBJCTBOPEHHU KbM OIPC/IC/ICH
smoment, Knuenrure fnojay4asar
KOHTPOI1 KOraro:

1/KIHEHTHT HMa 3aKOHHO TIPaBo
Ha CODCTBEHOCT;

2/npeAnpHATHETO € NPEXBLPIINIO
(PH3MHECKOTO BAAJICHHE BBPXY
AKTHBA.

3/KIHEHTHT HOCH 3HAYMTEIIHH
PHCKOBC M TOJI13H OT aKTHBA,

d/npeanpusTueto uva
CBLUICCTBYPALLO NPABO Ha
naiane.

Daktypure ca naaruMu

Hpuinasane na npuxoan no MC®O
15 (npuaoxkny ot 1 stuvapu 2018 r.)

[puxoimre o1 npoakdn va

I\'[J&l’l‘]\'()'l'])ilﬁl[li AKTHBH CC [IpU3HaBaT B

MOMEHTA. B KOHTO ¢ NpexBLpICcH

KOHTPOJIA BLPXY HPOIaBAHHTS aKTHBH,

HOL"I'HBI\'L\TH BL3HUKBA. KOraro
AKTHBHTE ca WK H3IIPATCHH HA

K/IHEHTA. PUCKOBETE OT NOTCHIMATHH
3ary0OM ca NpexsLpIeHH Ha KyIyBaya

H/U/IH TOH € NpHen aKTHBHTE B
ChOTBETCTBHE C IOFOBOPA 34
npoaaxkda.

[Tpuxoaure o1 nposaxsGa na ropuea ce

ITPU3HABAT MO METO1a —

VAOBIICTBOPABAHC HA 33/IBJIKCHHATA

KBM TOUHO ONPE/ICiIeH MOMECHT,
cwraacno MC®O 13, korato
KOHTPOIBT BLPXY CTOKHTE Ce
MpexBLP/IN KbM KinenTa. Tosa
00HYANHO cTaBa-C NpelaBaHeTo Ha
CTOKHTE M (PH3NUECKOTO BIAICCHE

BBPXY TAN OT KIHCHTA a KYIYBaYa ¢

MPHEN CTOKHTE B ChHOTBETCTBHE ¢
JI0roBopa 3a npojaxoa.

Llenara Ha caenkata moske /1a ce
OnpeJIelH KaTo nasapHa leHa,
HAMAICHA C OTCTBIKH (HETHO OT
J“d]l'blll-[). KOSITO MOWKE /14 BKIIIOUBa
(hpuKCHPAHO BL3HATPAKICHHC H
POMEH/THBO B’h'}Hana}KHCHHC.
JIpysRECTBOTO CUNTA. UE € ATCHT M0

ITpusnasane na npuxoax
o MCC 18 (npuiaoknm
upean 1 suyapu 2018 r.)

[Tpuxoa ce npusHaBa. KOTaTo
ﬂp}'}KCC'l'BU'I‘O c
[PEXBbPJIHIO Ha K'\'ll}liil‘l'{l
JHAYMHUMHUTE NOJA3H H pHCKOBC
0T COOCTBEHOCTTA Ha
[IPEIOCTABCHUTE AKTHBH.
Cuura ce. ue 3HaUUMHUTE
PHCKOBE M HIO/I3M Ca
NMPEXBLPICHH Ha KYIlyBava,
KOTATO KJAHCHTBT € TPHE
AKTUBHTE OC3 Bh3pOKEHHE,

[TpuxoanTe oT npoaaxdn ce
[PpH3HABAT KOTATO
CBIIECTBEHH PHCKOBE H
110134 Ca PEXBLPICHH Ha
Ky 1YBayd, KOraTo KIHEHTLT
€ [pHesl CTOKHTE U €
MOTBEBP/IHII B Pa3yMHa
CTEIEH NPOH3ITHYAHIHTC
B3EMAaHML.

[Tpuxoaure ce npuznasar
KOTaTo CyMarta Ha fnpuxo/a
MOYKE HAIeHIHO J1a Ob/1e
OMpeIe/ieHa, Koraro
JIpyviKeCcTBOTO MO3KE 1a
MoayuH Ob/IeLIu
HKOHOMHUYCCKH H3TOJIH.

P . . T
OOHKHOBEHO B cpoK 0T 30 - 40 1poakdnTe ¢ ropusa. JIpy:KecTBoTo

JIHH. peacTass NpHxo/1a HETHO.

MC®O 15 He oka3Ba cblUeCTBeH ePeKT BbPXY CHETOBOAHUTE MOJMTHKH Ha JIpY:KECTBOTO MO OTHOLIEHHE
Ha JpYruTe BUAOBE NPUXO/H, KOMTO TO OTHHTA.

Llenara Ha caenkaTa e pasMepbT Ha Bb3HATPAXKIEHHETO, HA KOHTO JAPYKECTBOTO OYAKBA Aa HMa MPaBo B
3aMAHA HA NPeXBbPIAHETO Ha KJIHEHTAa Ha oDellaHuTe CTOKH MM YCIYTH. C M3K/IKYEeHHE Ha CYMHTE,
cbOpaHH OT MMETO Ha TPeTH CTPaHH (Hanpumep AaHbK BLPXY AobaBeHarta croitHocT). OGewaHoTo B
ZI0rOBOPa C KIMEHTA Bb3HATPakK/eHUe MO)Ke 13 BKIIOUBA (PUKCHPAHW CYMH, MPOMEHIHBH CYMM, HIIH U
JABeTe.

l'[pu olnpeaensiHe Ha LUeHaTta Ha cAenkara ce B3¢Ma NpeaBHa BJIAHAHHETO Ha [NPOMEHIUBO

BKJIFOHBALLLO UEHOBH OTCTBIIKH, HAJHYHETO Ha 3HAYUTEJIHH KOMIIOHEHTH Ha

Bb3HArpaxjaeHue,
c]mHchnpaHeTO. HEMAPHYHOTO BB3HArpaxKa€HHE W BB3HArPaXKACHHUETO, Ab/XKUMH HA KIHEHTA (arco uma

Takusa).

B norosopute na .MotoGyn™ EAJ] uMa OTCTBLITKH, KOMTO KJAHEHTLT MOJYy4YaBa Nnpu npojaxdara u ce
OTUMTAT B HamaJjieHHe Ha oOwaTa ueHa. B croTBeTcTBHE ¢ M3HcKBaHeTo HA MC®O 15, BCHUKH OTCTBITKH
CE OTYHMTAT B HAMAJIEHHE HA NPHXOAMTE OT NPOLaKOH.



CbraacHo npunaraHata J0cera cHeTOBOAHA MOIHTHKA, LEHOBUTE OTCTHIKH Ca NPH3HABAHH B HAMAICHHE
Ha TPHXOJNTE. €IHOBPEMEHHO C NPH3IHABAHETO Ha MPHUX0Ja OT npoaaxkba HA CTOKWUTE, 3a KOMTO
CbOTBETHHTE OTCTBMNKH ca AbmKKHMH. [lpunaraHata no cera moAWTHKA 3a MpH3HABAHE Ha AbLKHMHTE
LUEeHOBH OTCTBIIKH HE C€ pa3invaea cupAMo H3MCcKBaHuATa Ha MCDO 15,

HpyxkecTBOTO € mpepasriesano CHYeTOROJAHATA CH MOJMTHKA M € OLEHMI0 0ONacTHTe., B KOMTO MMa
npoMeHu nopaaun npuiaraseto Ha MCHO 15.
ITo0x00 3a npusnaeane na 0CHOBHN GUAOBE RPUXOOU MO 00208OPH € KAUEHNIN
[puxoanTe ot npoaaxsda, ce peann3upar ot cleHUuTe:

» npoaaxOu Ha macna;

»  npoJakOn Ha pe3epBHH 4acTH;

»  npojax0un Ha ropmsa.

Ipuxoou om npodaxcou na Macia i pe3epsui uacmu

[IpuxoanTte ot npojax6a Ha CTOKHTE Ce MPU3HABAT M0 METO/1a — Y/I0BJIETBOPABAHE HA 3a/bJIKEHHATA KbM
TOYHO OnpeaeneH MoMeHT, cbriacHo MC®O 15, korato KOHTPONBT BbPXY CTOKaTa Ce NMPEeXBbPAH KbM
KIIHEHTA. - —

Tora oOunuaiiHo crasa ¢ npeaaBaHeTO Ha CTOKHUTE H q)H'3H'-1E‘CKOTO BJIaACCHE BBPXY TAX OT KJIHCHTaA, a
KyltyBa4ia € npHes CTOKUTE B CbOTBETCTBHE ¢ JOr0oBOpa 3a nponam6a.

Hpy#ecTBOTO NpexBbP/AsS KOHTPOJA BbPXY CTOKHTE M YIOBIETBOPSBA 3a/1bJKEHUS 3a M3MbIAHEHHE 110
JOTOBOPUTE € KJIMEHTH ..B TOYHO OMpeaeieH BPEMEBH MOMEHT™, KaTo 0TYnTa npusHauute no MCHO 15,
00ycaaBsLLM NPEeXBbPAAHETO HA KOHTPOJIA:

APYHKECTBOTO HMaA CHLUIECCTBYBALLO NPABO Ha MJiallaHe 3a CTOKUTE,

KJIHEHTBT HMaA 3aKOHHOTO MpaBo Ha codCTBEHOCT BbpPXY CTOKHTE!

APYIKECTBOTO € NMPEXBBPIHIIO (I)H?HHEC!{OTO BJIaJICHHE BbPXY CTOKHUTE,

KJIHEHTbBT HOCH 3HAYHTCJIIHUTE PUCKOBE U MOJI3H OT coOCcTBEHOCTTA BbpXY CTOKHTE!

KJIHEHTDBT € NpHeJ aKkTHBa, MpoayKuusaTa.

3a noBeyeTo A0roBOpH HMa cancupaHa €IMHWYHA leHa 3a BCCKH A0Tr0BOp, KaTo C€ OTYUTAT H OTCTBIIKHUTE
NnpeaoCTaBAHU Ha KJIHEHTA. pr}l(eCTBOTO € B CbCTOAHHUE 1a onpeaesin pasnpeiacjieHUueTo Ha obulara ueHa
Ha J0roBopa (ﬂOCTaBKaTa. HOp'b'-IKaTa) 3a BcekH 00ekT Ha Oasza Ha oOxBaTa Ha CTOKHTE/ YCnyrute no
A0roBopa, KOMTO (.bOpMI»‘IpaT 3aAbJIKCHUATA 3a U3NTBJIHECHUE,

Pa3npeﬂenﬂHe Ha leHaTa Ha c/Jejikata CrnpamMo 3aJb/XKCHHATA 3a H3MbJIHECHHE CE€ H3BBLPLIBA Ha 0aza
C€AUHHYHH NMPOAAKHH LCHH (ﬂOFOBOpHI/I HJIH na3apl-m).

IIpuxoou om npooasicou Ha KpaMKoOMpPauHu aKmusuU

[Ipuxoaute oT npoaaxOM Ha KPaTKOTPAiiHH AKTHBH M MaTepualu ce MPU3HABAT B MOMEHTa, B KOWTO e
MPEeXBbPIIEH KOHTPOJa BbPXY NpoAaBaHHTe akTHBH. JlocTaBkara BL3HUKBA, KOraro akTHBUTE ca Ouin
H3MPATEHH Ha KJIMEHTA, PUCKOBETE OT MOTEHLMANHM 3ary0H ca MpexBbpJIeHH HA KynyBada M WIH TOii e
npuen akTHBUTE B CLOTBETCTBHE C JOrOBOpa 3a npoaxoa.



le!.’!lﬂli?d.'! Wil deenim

ﬂpy‘:KeCTBOTO € NPHHLHNAL, KOraTto KOHTpOoJinpa o0ellaHaTa ¢cToka WM ycayra npead aa s npexBbpliii Ha
KJIHEHTA. anpeku TOB&, APYIKECTBOTO HE nencTBa HEMPEMEHHO KaTo NpHHLKANA, ako nojay4asa [paBoTo
HA COOCTBEHOCT BbpPXY JdaleéH aKTHUB <¢amM0O BPEMEHHO, MNpead MNpaBOoTO HaA coOCTBEHOCT Ja 61),118

MPEeXBLPAEHO Ha KineHTa. OOnuaiiHO B OCHOBHMTE CH JIOFOBOPH € KIHEHTH JPY/KECTBOTO JeiicTBa KaTo
MPUHLHTIAN.

ﬂpy}KeCTBOTO € areHT, aKko 3aAb/IXKEHHE 3a H3ITB/IHEHHE HA APYKECTBOTO € fa Ypeau NpeJoCTaBAHETO HA
CTOKHTE HJIH YCIIYTHTE OT TPETa CTpaHa.

ﬂpllznaume._ HEC APYIKECTBOTO € NMpHHUHANAaN BKIKYBa:

a) MpeanpHATHETO HOCH OCHOBHATa OTrOBOPHOCT 3a W3MbJIHEHHETO Ha OGEUJ,E]HHETO 3a npeaocTtaBaHe Ha
KOHKpETHAaTa CTOKA HJIK ycayra.

6) HMa PHCK 3a MaTeépHalHHTE 3anacu Ha NpPeanpHATHETO MPeaH KOHKPEeTHATa CTOKa WJIH ycnyra jJa Obae
[TPEXBLPJICHA HA KIIMEHTA HITH CNed NPEXBbPAAHETO HA KOHTPOJIA HA KITHEHTA;

B) MOPeanpHATHETO MMa CBODO/AA Ha MPELEHKA NPH OMpeeNsHeTO Ha LeHaTa HAa KOHKpeTHaTa CToKa WilH
yeayra.

Jpy:xecTBOTO € NpUHUMNAI [IPH CAEIHHTE CAENKH:
7 Ipodaxcou na pesepsuu uacmu,
»  [Ipooadxcou na macaa.
JpyecTBOTO € areHT MpH cleIHUTE CASNKH:
7 1podasicou na copusa upes Kapmu 3a 2opued.

~Motodya™ EAJl e u3Bbplunio noapodeH aHanu3 Ha Bb3jaeiictsuero va MC®O 15 Tlpuxoau ot
JOrOBOPH C KIMEHTH, KOHTO BjIe3e B CHJIA Mpe3 TeKylwus neproa, cuutano ot 01.01.2018r. Tosn ananus
BKJIFOUBA (DOKYC BBPXY TOBA JajiM HAKOH MOTOUM OT MPHXOAH OT NpojaxkOuTe Ha ropusa TpsadBa Ja ce
MpeACTaBAT HETHO MM Ha OpyTHa Oaza. J[py#ecTBOTO cunTa, Ye chriacHo HoBuMAT ctanaapt MCPO 15,
npu JAelHOCTUTE N0 npojaxOM Ha ropusa 4pe3 KapTH 3a ropuea MMa [0-CKOPO poJsTa Ha areHT,
OTKONKOTO Ha mpuHuunan. CnefoBateiHo, NPUXOAUTE OT Te3d AeHHOCTH ca MPeACTABEHH B OTYeTa 3a
BCEOOXBATHUSA J0XOA Ha .HeTHa" 6a3a, T.e MPHUXOA € pasiuKara Mekay OpyTHata cyma Ha NpHXoza,
HaMaseHa ¢ OTYEeTHATa CTOHHOCT Ha TOPHBOTO.

JlpyecTBOTO € YCTAaHOBWIIO, 4€ € areHT MpH MpoAaXOHWTE HA ropHBa 4pe3 KapTH 3a ropHBa. KaTo
CbIUEBPEMEHHO MPEIOCTaBs YC/Iyra Mo OTJ0XKEHO MiallaHe W OTcThbiKa. Jpy:KecTBOTO mpHema, e HOCH
KpPeauTeH PHCK 3a cbOMpaeMoCTTa Ha B3eMaHHATA CH MO NpoakOHTe HA ropuea ¢ KapTH, Tbil Kato
NPeIoCTaBs yeuyra rno oTcpodeHo niawade. Jonbvauurenua undopmanns 3a OpyTHUTE MOTOLH OT Te3H
npojax0Ou, ca npeacTaBeHu B Genekka 4.1

# besnnamnu eayvuepu
~Motobyn* EAJ] Ha npakTMKa No npeiocTaBiHe HAa NOMbIHWTENHH BayvyepH KaTO CTHMY/H 3a KJIMHTH

[IpH peannu3HpaH obeMm l'[pOIla}K6I/I Ha Oa3a Ha aHalin3a NpeLCHABa, Y€ NpeaoCTaBAHETO Ha Oe3niaTHu
Bay4E€pH 3a rOpHBO NMpeaCcTaBaABAT OTACIHO 3a1bJIKEHHE 3a H3NTBbJIHEHHE.

B cvoreercreue ¢ MCDO 15, apy:kecTBOTO Mpu3HaBa Te3w OE3MAaTHH BaydepH KaTo MNPOMEHIHBO



Bb3HArpaK/JeHHe, ¢ KOCTO e HamansaBa (lmxcnpaﬂa'ra U€Ha Ha NPOAYKTHTE N0 LEeHOBATa JMCTA, ako Te Ce
NpeaocTaBaAT JONBJIHHTEIIHO H Oe3nnarHo.

Hpyru  noxoau.

BKJIFOUBAT onepaluu,

KOHUTO €a HWHUHIAEHTHH ClMpaMO OCHOBHHTE AeiHOCTH Ha

ﬂp}’}KECTBOTO H Ca NpUXO0AH HAH TOXOAH, KOHUTO C¢ NpHU3HABAT M0 CHJlaTa Ha ApYrH CTaHJ1apTH W ¢a H3BbH

obxBata Ha MCDO 15.

Cnegaamam Tadnuua npenocrtass HH(i)OpMﬂU,HH 38 CBLICCTBEHHUTE YCIOBHA H CBbP3aHHTE
[MOJIMTHKH 3a NPU3HABAHE HA APYTH JOXOOH:

Jloxoan

Herna newan6a or nponaskba na
HMOTH, MAIIHHHA H CBOPLIKCHHS

[1puxo.1 0T npeoticlka Ha UMOTH,
MAlIHHH ¥ CLOPLAKCHHS

Ipuxo/u o1 Haemu

M31nirbim Ha akTHBK o
JIHKBH/1ALHs HA AKTHBH

I[pHXo.11 OT 3aCTpaxoBaTe/HH
CLOUTHA

[Ipuxoan o1 HeycToHKH
[Tpuxon ot oTnHcBane Ha

3A0bIIKCHUA

[Ipuxoou om a1uxeu

MCDO/MCC -
NPIIOKHM 32

npulnaBane Ha
npuxoa (J10xo/1)

MCC 16. MCC 38

MCC 16

MCC 17

Kounernryaina
pamvka

Kounenryaina
pamka

Konuenryaina
pamka

MC®O 9

C TAX

Iloaxon 3a npusnasane

“C‘ia.'l(’)”'[c HJIH }a['}‘('—)]l'['e.. Bb3HHKBAUIH [TPH OTIHUCBAHETO HA HMOT.
MauIHHA. CLOPBKCHHC HIH HEMATCPHATICH aKTHB. B PE3YJITAT HA
11])0_'[':1}1(63. Ce¢ BKJIKOUBAT B nevandara uiu ‘Jﬂl'}'ﬁa'l'ﬂ. KOraro akTUBbT
Obae OTHHCAH. AKTHBBT CE OTIHCBA B MOMEHTA, B KOHTO ¢
NPEXBLPIICH KOHTPOIA BLPXY NPO/JaBaHkHA akTHB.

“pH,‘(()Il OT NPCOUCHKH €¢C OTUHTAT KaTO NPHXOI 10 pasMcp Ha
HAYHCICHH NIPCIH TOBA Pa3sxoau.

Haemuudar noxoa or JIOFOBOPH-3a-0HCPATHBCH JIM3HHI" CC HPH3HABA
KaTO JIOXO/ 10 JIHMHEHHHS METO/1 3a CpOKa HA JIM3HHIOBHA I0TOBOP.
OCBEH B C/IYHAHTE. B KOHTO PbKOBOJICTBOTO Ha /IPYKCCTBOTO
NPEUEHH, HE Ipyra CHCTCMHA Oaza OTpa3aBa NO-TOMHO BPEMCBHA
MOJCIL TTPH YHETO M3IIOI3BAHE € HAMAJICHA M3B/ICHCHATA 1013 OT
HacTHA aKkTHB.

“p[/lXO,.'[HTC OT H3/IHUIBIH HA aKTHUBH €€ NPU3HABAT B MOMEHTA Ha

YCTAHOBABAHC HA HU3THUIBUIHTE.

[TpuX0.16T ce NpU3HABA. KOIATO C€ YCTAHOBH MIPABOTO HA
JIPYKECTBOTO /1A 1OV YH [LUIALIAHETO.

”pH.\LO,Ll'b‘F CC NPHU3HABA. KOTaTO C€ YCTAHOBH NPAaBOTO Ha
APYKECTBOTO Ia MOAYUH NIALIAHETO.

”[‘)HXO_'IPITC OT OTIHCBAHC HA 301BL/IKCHHA CC MPU3HABAT, KOTaTro
H3TEUC CPOKBLT HA 3AABIKCHUCTO HIIW KPEUTOPLT €€ OTKAKE OT
IpaBarta CH.

[lpuxoauTe OT NMXBM Ce OTYMTAT KATO €€ M3MO03Ba MeTOAAa Ha e(EeKTHBHHA JIMXBEH [POLEHT.
MPeACTaBiABall MPOLUEHTBT, KOHTO TOYHO JUCKOHTHpA OYAKBAHUTE ObAELM MapHYHW MIallaHud 3a
O4aKBaHHA CpPoK Ha (uHAHCOBHMS HMHCTPYMEHT WM 3a MO-KPaTbK MEPHOJ, KOrato € YMeCTHO, A0
OanancoBara cToiiHOCT Ha (hHHAHCOBHA aKTHB. [IPHXOABT OT THXBH C€ BKIKOUYBA BbB (PMHAHCOBHS TPUXO]L
B WHAMBHIYyanHHs OTHET 3a nevandarta WK 3arybara u Apyrus BCeoOXBaTeH JOXOM.

[Ipuxoou om dugudenmu
[TpuxoanuTe OT AMBHAEHTH Ce MPU3HABAT, KOraTo C€ YCTAHOBH MPABOTO 32 TAXHOTO MOJyYaBaHe.

B) Janbuu



Teryuy oanwvr 6upxy doxodume

Tekyiure 1aHbuHn aKTHBH M MIACHBH 3a TEKYLLHS W MPEIX0AHH MEPHOIN CEe NPH3HABAT N0 CyMaTa, KOATo
ce ouakpa 1a Obje Bb3CTAHOBEHA OT MJM NIaTeHa Ha JAaHbYHHTE BnacT. [1pH H3uHCICHHE Ha TeKyLUUTe
JaHblM ce npujaaraT JaHbYHUTE CTAaBKH M AAHbYHHTE 3aKOHH, KOWTO Ca B CHJA WJIH ca B 3HAYUTEJHA
CTENeH MPHETH KbM OTHETHATa JaTa. PbKOBOACTBOTO aHaNH3Hpa OTACIHUTE MO3MUNH B JaHbYHATA
Jexnapalts, 3a KOWTO NPHIOKHMHTE JaHb4HH pasnopeadM ca npeaMeT Ha ThAKYBaHe W MpH3HABA
NPOBH3HH, KOraTo TOBA € YMECTHO.

TﬁKyLl.[I/ITe J4aHBUH CC MPH3HABAT AUPEKTHO B COOCTBEHHSI KanuTan (a He B oTueTa 3a BCEOOXBATHMS
0X0/1), KOrato AaHbKbT €€ OTHACH 10 CTaTHH, KOUTO ca OHIIH MpHU3HATH AHPEKTHO B COOCTBEHHA KanuTa

Omepouen danvr 8bpxy 00X00ume
OtcpouennTe JaHbLM ce NPU3HABAT No 0ANAHCOBUA METO 3a BCHYKH BPEMEHHH Pa3jiiKH KbM OTYETHATa

JlaTa, KOMTO BB3HHKBAT MEXKAY AaHBYHATA OCHOBA HA AKTHBUTE W MACHBHUTE W TEXHHTE OalaHCOBH
CTOHHOCTH.

OTcpoueHn 1aHb4HH NACHBH Ce MPH3HABAT 32 BCHYKH 00JaraeMH BpeMeHHH pas/inKH:
® OCBEH [0 CTEeNneHTa, [0 KOATO OTCPOYEHMAT JaHb4yeH MacHB Bb3HHKBA OT IbPBOHAYATHO
NpU3HaBaHe Ha aKTUB WK NAacuB OT 1aJeHa C/esKa, KOATO He e OM3HeC KOMOMHAUUA W He BIHse
HHTO BBPXY CHETOBOJHATA revanda, HHTO BbPXY AaHbyHaTta nedanda uiau 3aryda KbM MOMEHTA
Ha M3BbPLIBAHE HA CeKaTa; H
® 33 o0naraeMH BPeMEHHH Pa3/IMKH., CBbP3aHH C HHBECTHLINH B ABLIEPHH JPYKECTBA, aCOLMHPaHH
NpeAnpUsATH M YYacTHsl B CbBMECTHH NPEANpPHATHS, OCBEH 10 CTENEHTA, 10 KOATO JIpyKecTBOTO
€ B CbCTOSHHE Ja KOHTPOIMpa BPeMeTO Ha oOpaTHOTO NposB/IeHHE HAa BpeMeHHaTa pa3ika M
ChLLECTBYBA BEPOATHOCT BPEMEHHATA pa3iinKka /a He ce nposien 00paTHO B NpeaBHanMo ObaeLle.
[ ]
AKTHBH MO OTCPOYEHM JaHBLUW Ce MPH3HABAT 3@ BCHYKM HAMANseMM BPEeMEHHH pPa3/iHKW, MPEeHeceHH
HEW3MOI3BAHM JaHbYHH KPEIUTH M HEH3MOM3BaHH JaHBYHH 3aryOu, 10 CTENeHTa, 10 KOATO € BEPOATHO Ja
€ Haauue odnaraema neuanda. cpelly KOATO Ja ObJaT H3M0JA3BAHKH HAMAISEMHTe BPEMEHHHW PaziHKH,
MPEeHECEHHTE HEN3MOI3BAHI AaHBUYHH KPEAMTH H HEH3MOI3BAHHTE JaHbYHH 3aryOu:
®  OCBEH aKO OTCPOYEHMAT JaHBUYEH aKTHB Bb3HHKBA OT MbPBOHAYATHO MPHU3HABAHE HA AKTHB WIH
MacHB OT Ja/JeHa c/lefKa, KOATO He e OM3Hec KOMOMHALMS H He BlHse HUTO BbPXY CHETOBOHATA
nevyanda, HUTO BbPXY JaHbuHATa Mevanda WIK 3aryda KbM MOMEHTA Ha H3BbpLUBAHE Ha
caenkara; M
® 33 HAMANAEMU BPEMEHHH PA3/IUKH, CBBP3aHH C HHBECTUUNH B IbLUEPHH JPYKECTBA, aCOUHIPaHH
NPeAnpHATHA M Y4YacTHS B CbBMECTHM MpPEANpHATHS, OTCPOUYEH JaHb4eH AaKTHB ce [pH3HaBa
€IUHCTBEHO /10 CTEeMEeHTA, /10 KOATO UMa BEPOATHOCT BpeMeHHAaTa pa3finka aa ce MposBH 00paTHO
B 00o3pumo Objewe M na Oble peanusupaHa odnaraema nevanda, cpelyy KosTo Ja ce
OMNOJ30TBOPH BPEMEHHATA Pa3IHKa.
JpyxecTBOTO H3RBPLIBA Nperyie/ Ha fanaHcoBaTa CTOHHOCT HAa OTCPOYEHHTE 1aHbYHM aKTHBH KbM BCAKA
0TYeTHa J1aTa U s HaMaJsfaBa /10 CTENeHTa, 10 KOSTO Beue He @ BEePOATHO Ja Obje peanu3vpaHa A0CTaTbuHa
obOnaraema nevanda, KOATO Ja MO3BOJABA UeNHs HIH 4acT OT OTCPOMEHMs JaHbyeH akTHUB 1a Obje
Bb3CTaHOBeH. HenpuHatute oTCPOYEHH JaHBbUHM AKTHBH Ce Mpepaszriex/aT KbM BCAKa OTHETHA JaTa u
Ce MpU3HaBaT [0 CTeMEHTa, N0 KOATO € CTaHano BeposTHO Aa Obje peaausupaHa Objeina odnaraema
neyanda, KOATO Ja MO3BOJH OTCPOUCHHS JaHBUEH aKTHB J1a ObJIe Bb3CTAHOBEH.,
OTcpoyeHUTe AaHbYHNH AKTHBH W MTACUBH CE€ OLEHABAT M0 JaHbYHHUTE CTABKH, KOUTO Ce ouakpa aa Obaar B
CHJIa 3@ NepuoJa, B KOHTO aKTUBBLT Ce pealu3upa HIH NACHBBLT C& Ypelau, Bb3 OCHOBA Ha JaHbYHHUTE
CTaBKHU (M JaHBYHH 3aKOHH), AeHCTBALLH WK BJIE3/IH B CHJ1a, B 3HAUMTENIHA CTENeH, KbM OTYETHATA JaTa.
OTcpoueHHTe JaHbLM, CBBP3aHH ChC CTATHH, MPU3HATH M3BbH Nevanbara wiu 3arybaTa. ce Mpu3HaBaT
H3BbH nmeuandara wiau 3arybata. OTcpoyeHHTe AaHbUM CE€ TPH3HABAT B 3aBHCHMOCT OT CBbP3aHaTa ¢ TAX
CIeNIKa UIIH B APYrus BceoOXBaTeH NOXOA, HIH AHPEKTHO B COOCTBEHUS KanuTal.



ﬂpy'}KGCTBOTO KOMIEHCHpa OTCPOYEHH JaHb4HH AKTHBH M MACHMBH CaMO Torapa, KOrato uma 3aKOHOBO
npaso Aa npucnajga TeKyuH JaHb4YHH aKTHBH CPELLy TEeKYLUH JaHbYHH MACHBH H OTCPOHCHHUTEC JaHBb4YHH
AKTMBH W MaCHBU C€ OTHACAT /10 JaHbLH BbPXY /J10X0/1a, HATIOKEHH OT €/IMH U CblL JaHbYEH OpraH 3a €IHO
H CBILO JaHBYHO3aAbJIKCHO NPeANPHATHE.

Hanwr evpxy dooosenama cmoimmocm (1C)
[Mpuxoaure, pazxoanrte n akTHBUTE ce npu3Haeat HeTHo oT JIJIC. ¢ u3kao4enne na cnyvanTe, Korato:
e J1JIC. pp3HMKBALL MPH MOKYMKA HA AKTHBH WIH YCAYIH HE € Bb3CTAHOBHM OT J1dHbYHHTE BJIACTH,
B KoiiTo cayyaii JJJIC ce npu3Hapa KaTo YacT OT LleHaTa Ha MPHA00OHBAaHE HA akTHBA MW KATO
YACT OT CHOTBETHATA Pa3X0/1Ha MO3MUKS, KAKTO TOBA € YMECTHO;
e pB3eMaHUATa M 3abJKEHHATA, KOUTO ce oTuuTar ¢ Bkmoyen JIC.

HertHara CcyMa Ha ,[LHC, Bb3CTAHOBHUMA OT WJIH ABJIKHMA HA JAHBYHHUTE BIACTH, C€ BKJ/IKOYBA B CTOHHOCTTA
Ha B3¢MaHHWATA HIIH 3a1b/IKEHHUATA B OTHCTA 34 (I)HH&HCOBOTO CbCTOSAHHC,

r) Jloxoan Ha nepcoHaIa NPH EHCHOHHPaHe

ChbriacHo OBArapckoTe TPYIOBO 3aKOHOAATEICTBO, JpyKecTBOTO KaTo padoTojaren. € 3a1b/IKEHO /a
H3MIATH JBE MM WECT OpYTHH MECEUHH 3annarH Ha CBOMTE CIYKHTENH MPH MEeHCHOHWpaHe, B
3aBUCHMOCT OT MPOCIYKEHOTO Bpeme. AKO CHy:KUTensT e palorun npu cbluus padotoaaren npes
nocneanute 10 roMHK OT TPYA0BHA CH CTAK, TOH TPAOBA Ja NONyUH WeCT OpPYTHH MECEUHH 3amiaTh npH
MIeHCHOHHMpAHE, a ako € PaboTHA No-Manko oT 10 roaMHu MpH Chluus padoToaten — 1Be OPYTHH MecedHN
sannaru. [11anbT 3a JOXOAM HA TEpcoHana NpH TeHCHOHHpaHe He e (uHaHcupad. JIpykecTBOTO
ornpenens CBONTE 3aIb/KeHHs 32 H3NallaHe Ha A0XOIH Ha NMepcoHasa NpH NeHCHOHMPAaHE Karo H3Mno/3Ba
aKTIOEPCKH METO] Ha OLleHKA. AKTIOEPCKHTE nevandu 1 3arydu ce MpHu3HAaBaT KaTo NPHXO/ WIH pa3xon,
KOTaTo HETHHTE KyMYJATHBHH HENpH3HATH aKkTHepcku nedandu uau 3aryOu B Kpas Ha MpeaxoaHaTa
oT4eTHa rojauHa ca npesuwasany 10% oT HacTosWATA CTONHOCT HA 3albIXKEHHETO 3a W3MJlallaHe Ha
JOXOIH Ha MepcoHana MpH MNeHCHOHHWpaHe. AKTHEepCKHTe mneqandu wau 3arydu ce Mpu3HaBar 3a
O4YaKBaHHUs CpeHO-0CTaBall Opoil rOAHHH TPYAOB CTAX Ha nepcoHana. B 6nu3ko Obaelle He ce 0HakBa 1a
HMa MEHCHOHHPAHH CIYKMTEIH W MOpaad Ta3H NpPHYHHA HAMA W3BbPLUEHA AKTIOEPCKA OUEHKA KbM
MOMEHTA.

PazxoauTe 3a MHHaN TPYAOB CTax C€ NMpU3HABaT KaTo pasxol Ha JuHeina Oaza 3a CpeiHHA CPOK, J0KaTOo
AOXOOHTE CTaHaT 663yCJ’IOBHO I'lpH,ElOGHTH. ,HO CTeneHTa, A0 KOATO A0X0AUMTE Ca BEHE 6€3yCHOBHO
l'lpl»l,[lOﬁHT!rl, He3abaBHO ciel BbBEXKJAaHE WJIH MPOMEHH B IJlaHa 3a A0X0AM Npu NEeHCHOHHpaHe,
ﬂpy){\’ECTBOTO MpU3HaBsa pasxo/ia 3a MUHaJl TPy 0B CTax BEAHara.

3a1bJKeHHETO 3a JIOXO/AH Ha nepcoHaja npH MNeHCHOHHpPaHe C€ CbCTOH OT HacTodwaTta CTOHHOCT Ha
3a1b/KEHHETO 3a H3MJallaHe Ha Te3W JAO0XO0/[H, HamMalleHa ¢ HEMpU3HATHTE pa3xodd 3a MHHaJl TPYIO0B
CTax.

Il) MOUHAHCOBH HHCTPYMEHTH — IbPBOHAYAIHO NPH3HABAHE H N10C/1€/1BALIO OUEHABAHC

Cuemosodna noaumukd, npuioxcuma 0o 31 oexemepu 2017 2,

e (DUHAHCOBH AKTHBH
[IbpROHAYANHO IPH3HABAHE

®OuHaHcoBHTe akTHBH B oOxeata Ha MCC 39 ®uHaHCOBM HHCTPYMEHTH: MPU3HABAHE W OUEHABAHE ce
Knacu(ULMPAT KaTo (PUHAHCOBH AKTHBH, OTYHTAHH MO ClIpaBe/UIHBa CTOHHOCT B nievandata uiu 3arybara,
WJIM KATO 3aeMH M B3eMaHusl, HIH KaTo HHBECTULMH AbPKaHH 10 Nalesk MM KaTo (PUHAHCOBH aKTHBH Ha
pasnosokeHne 3a npoaaxkda, WK Kato JepHBaTHBH, OMPEIENeHH KaTo XELKHpall¥ WHCTPYMEHTH MpH
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E(I)EKTI/IBHO X€KHPAHE, KAKTO TOBaA € NO-YMECTHO. ﬂp}’}l(eCTBOTO onpeaens KJ'[aCH(bl’]Ka[[HHTa Ha CBOHTE
(bIIHaHCOBH AKTHBH MpPH NbPBOHAYAIHOTO UM [PH3HABAHE.

MUHAHCOBUTE aKTHBH Ce NMPpH3HaBaT MbpPBOHAYAIHO MO CripaBei/iMBaTa UM CTOHHOCT, TJIKOC. B C.J'I'\"‘-Ialjl Ha
HHBECTHLHH, KOHTO HE C€ OTHHUTAT MO ChpaBealinBa CTOMHOCT B neyandara UIH 3ary6aTa. pa3zxoiauTe no
CAEIKAaTa. KOUTO C€ OTHACAT MPAKO KbM ﬂpMIIOf)HBaHETO Ha (I)HHaHCOBHS! AKTHB.

nOK_\‘I'IKHTe WK ﬂpO,E[a}Kﬁl-I Ha Q)HHaHCOBH AKTHUBH, YHUTO YCIOBHA H3HCKBAT IMPEXBbPAAHETO Ha aKTHBA
Ipes3 nepuoa oT BpeMe, YCTaHOBEH 00MKHOBEHO C HOpMATHBHA pa’snope;:6a WK aelcTBaLla NpaKkTHKa Ha
CbOTBETHHA Mnazap (pe,ﬂOBHH l'lOK}"I'IKH). C€ MpH3HABAT Ha JaTaTa Ha TbpryBaHe (caenkara). T.€. Ha jarara
Ha KOATO pr?{{eCTBOTO CE € AHTAXKHPAJIO Ja KYNH WK NPOoJaaaec aKkTHBA.

(DHHAHCOBUTE aKTHBH Ha ,}__[p_\/}l(ECTBOTO BKJIKOUBAT NapU4YHH CpeacTtBa W NapH4dHH €KBHBAJICHTH.
ThbProBCKH H APYrH B3E€MaHHWi, NpeaocTaBaHy 3aeMu, U 1pyrH (I)l/lHaHCOBH AKTHUBH.

"UCJIE,[IBHI.U,O OUHCHSIBAHE

[Tocnengauoro oleHsBaHe Ha (bHHaHCDBHTe AKTHUBH 3daBHUCH OT TAXHATa Knac1-|d)m<auu9. KaKTO ClieaBa:

Baemu u ezemanus

3aeMuTe W B3eMaHuATa ca HEAepPHBATHBHH (PMHAHCOBM aKTHBM ¢ (HUKCHPaHH HJIH OMNpeaenseMu
NAaLWaHus, KONTO He ce KOTHPAT Ha akTuBeH masap. Te Bb3HUKBAT, Korato Jpy:kecTBOTO 1aBa napuyHH
cpeacTBa, CTOKH HIIM YCIYTH JUPEKTHO Ha aeOHTOpa Oe3 HamepeHHe Ja Tbprysa ¢ Te3u pasuetu. Te ca
BKJIFOUEHH B KPATKOCPOUHH aKTHBH, C H3KIHOYEHHE Ha Te3M ¢ Najex noseyve ot 12 Meceua ciel otyeTHaTa
J1aTa, KOUTO Ce KAacH(PHUMPAT KaTo AbJrOCPOYHH. 3aEMHTE M B3eMaHHATA C€ BKJIIOYBAT B THPrOBCKH U
JIPYTH B3€MaHHs B 0TUETa 33 (PUHAHCOROTO ChCTOSHHE.

OTrnuceane

dunaHcoB akTHB (MIIH, KOraTo € NPpHIIKHMO, 4acT OT (JMHAHCOB aKTHB MM 4acT OT Ipyrna oT CXOIHH
(hMHAHCOBH AKTUBH) C€ OTMHCBA, KOTATO:

e JIOrOBOPHUTE NPaBa BbPXY NApUUHHTE MOTOUH OT (PHHAHCOBUS AKTHUB €A U3TEKIH;

e JIOrOBOPHMTE MpPaBa 3a Mojy4yaBaHe Ha NapuyHH MOTOLM OT (PUHAHCOBHS aKTHB Ca NPexXBbPIEHH
win JpyKecTBOTO € NpHeso 3a1b/KeHHeTO A MIATH HAMbIHO NOMYYeHHTe MapuyHH notouu oe3
chllecTBeHA 3adaBa KbM TpeTa CTpaHa upe3 cropasyMeHHe 3a MpeXBbpasHe, NpH Koero (a)
JlpyecTBOTO e NPeXBbPINIO B 3HAYMTENHA CTENeH BCHYKH PUCKOBE M MO3H OT COOCTBEHOCTTA
BbpXY (HHaHCOBHA akTHB; Wi (0) JIpyKeCTBOTO HHTO € TPEXBBPIWIO, HUTO € 3amnas3uio B
3HAYNTEJIHA CTeNeH BCUUKH PHCKOBE H [0J3M OT cOOCTBEHOCTTA BbPXY (PMHAHCOBUS aKTHB, HO He
€ 3arna3niio KOHTPOoJa BbPXY Hero.

Korato [lpys#ecTBOoTO € MpexBbpiUiO TOMOBOPHUTE CH MpaBa 3a MOJydaBaHe Ha NapuyiHH MOTOLH OT
(P)MHAHCOBUS aKTHB WIH € BCTBIMIO B CHOpa3yMeHHe 3a MPeXBbPIAAHE W HUTO € MPEeXBbPIIHIIO. HHTO €
3anas3uio B 3HAUMTENHA CTEMeH BCHYKH PUCKOBE M MOJ3H OT COOCTBEHOCTTA BLPXY (PMHAHCOBHSA aKTHB, HO
€ 3aMnasuio KOHTPONa BbPXY HEro, TO MPOALKABAa Aa MPU3HABA NpexBbpneHus (JUHAHCOB AaKTHB 10
CTEMeHTa Ha MPOABLIKABALLOTO CH y4acTHe B Hero. B To3u cnyuaii [pyskecTBOTO NpH3HaBa H CBLP3aHOTO
3anbikeHne. [IpexBbpieHHs T akTHB H CBBP3aHOTO 3aIbJKEeHHE Ce OLeHBaT Ha 0a3a. KoATO 0Tpa3sBa
npagara W 3a1bJKEHHATA, KOMTO J{pyKeCcTBOTO e 3anasuo.

CreneHTa Ha NpoabJ/KaBalloTO YHacTHE, KOCTO € oA cbopmaTa Ha rapaHuHsa 3a NpexXBbpJlieHHs aKTHB, CE
OLeHABa MO IMo-HHUCKaTa OT NbpBOHA4YalHaTa OanaHcoBa CTOMHOCT Ha aKTHBA W MaKCHMallHaTa CTOHHOCT
Ha Bb3HArpaXXJACHHETO, KOETO MOYKE [a C€ HaJlOXKH Ja 613).18 Bb3CTAHOBEHO OT ,upy)l(eCTBOTO.



OGe3nenka Ha GHHAHCOBH AKTHBH

KbM Besika oTyeTHa nara J[py:KeCTBOTO TMPaBH NPeLEHKa Aain ChLeCTBYBAT 00CKTUBHH J0Ka3aTe/ICTBA,
ye najeH (PMHAHCOB aKTHB HIH rpyna oT (PMHAHCOBH aKTHBH MOKe 1a ¢ oDe3ueHeHa. DUHAHCOBHAT aKTHB
WAM rpynata ot (HHAHCOBH AKTHBH Ce CYMTAa 3a 0De3leHeHa, KOrato ChblIeCTBYBAaT OOEKTHBHU
10Ka3aTeNCcTBa 3a 00e3leHKa B pe3yaTaT Ha €HO WM NoBede ChbOMTHA, KOMTO €a Bb3HUKHAIH clel
MbPBOHAYANHOTO NpHU3HaBaHe Ha akrTusa ("chOHMTHE 3a MoHeceHa 3aryba") W ToBa CbOWTHE 3a NOHEceHa
3ary6a oka3Ba BAHAHHE BbPXY OuaKBaHuTe ObJeLy napHyHi NoToul OT (PUHAHCOBHA aKTHB WIH rpynata
OT (PMHAHCOBH aKTHBH, KOHTO MOTaT Ja ObJaT HaaexaHo oueHeHH. [lokasaTencTsaTa 3a 00e3UeHKa MoraT
Ja BK/IIOUBAT WHAMKALMW, Y€ ANBKHHUM WIH Tpyna oT UTHKHHLH W3MUTBAT CEPHO3HH (PHHAHCOBH
3ATPYAHEHHA HIIH €A B HEM3IIbJHEHHE MM NPOcpovne MpH U3NJalaHeTo Ha JIMXBH WH TABHULM, HIN
BEPOATHOCT /1a OOABAT HENJATEROCTOCOOHOCT/CBbPX3aANbAHANOCT HAH A3 mpeanpuemar (uHaHcosa
peopraHuzauls, WK Koraro HaldoaaBaHu AaHHW HHAMKHPAT H3MEPHMO HamajeHHWe B O4aKBAHHTE
ObaeLy Mapu4Hi NOTOLH, KATO HanpuMep NPOMEHH B MPOCPOHHATA HIH HKOHOMHYECKH YC/IOBHSA, KOHTO
€A CBbP3aHK ¢ HEU3MbIHEHHS OT CTPaHa Ha JTbKHULHTE.

e MUHAHCOBH MACHBH

H'l:.pBOHa'-laJ]HO NpH3HaABaHe H OlIEHABaAHE

dunancosure nacueu, B odxeata Ha MCC 39, ce knacuduuypar kato (PUHAHCOBH MACHBH, OTYHTAHH MO
CrpaBeIHBa CTOIHOCT B mevandara MK 3arydaTa, HAW KaTo 3aeMH M [PHBJIEYEHH CPEACTBA, WIN KaTO
NEPUBATHBH, KOUTO ¢a eheKTHBHU XeIKNPalll HHCTPYMEHTH. KaKTO TOBa € 10-yMecTHO. pyKecTBOTO
onpeaens knacuduKauaTa Ha CBOWTE (PUHAHCOBH NACHBH MPH MbPBOHAYATHOTO MM NpPU3HABAHE.
MUHAHCOBUTE MACHBH CE NPU3HABAT N'bPBOHAYANHO MO CMPaBETHBATA HM CTOHHOCT, NIKOC, B Cy4ai Ha
3aeMU M MPHBIEHEHH CPEACTBA, PA3XOAUTE M0 CAeNKaTa, KOHTO Ce OTHACAT MPAKO KbM MpHA00HBAHETO HA
(pMHAHCOBHSA 1ACHB.

MuHancoBHTE MAacHBH Ha J[pyKeCTBOTO BKIIOUBAT ThPrOBCKH W APYTH 3a1bIKEHHS.

OTnucpane

MuHHAHCOB MacuB ce OTNUCBA, KOraTo TOH € NOraceH, T.€. KOraTro 3a1b/IKEHHETO OnpeaesieHo B 10roeopa e
O0TNagHaI0 HIH € aHYJTHPAaHO HJIH CPOKBT MY € H3TEKDbJI.

Koraro CbLIECTBY Balll Cl)I'lHaHCOB nacus 61;;[& 3aMEHEeH C ApYyr OT CbLUMA KPeAMTOP MpH 3HAYUTEIHO
pa3HyHH YCJ0OBHA HIIH YCJIOBUATA HA CbUIECTBYBalllMA Macue OBbAAT CbLIECTBEHO MOI[H(l)HLI,H[JaHH. TasH
3aMAHa MK MO,T_'lHqJHKaLlHH Ce TpeTHpa KaTo OTNHMCBAHEC HA MbpPBOHAYATHHA MacHB H Npu3HaBaHEe Ha HOB
NnacHs, a pa3jiHKkaTta B CbOTBETHHUTE 0a/laHCOBH CTOIHOCTH ce npH3HaBa B OTHETA 3a BCeOoOXBATHHA J0OXO/.

Cuemosgoona noarumura, npuioxcuma om 1 anyapu 2018 2.

JIbATOBH HHCTPYMEHTH, ONEHABAHH M0 AMOPTH3HPAHA CTOIHOCT

Tasu KaTeropus BK/IKOYBA HEAEPHBATHBHM (JUHAHCOBH AKTHBH KATO 3aeMHU U B3eMaHHA ¢ GUKCHpaHH Wi
onpeseMMHE TIJIallaHus, KOMTO He e KOTHPAT Ha akTHBeH nasap. Cnel nbpBOHAYaTHOTO MPHU3HABAHE Te
ce OUEHsBAT M0 AMOPTH3HPAHA CTOHHOCT ¢ H3MON3BaHe HA MeTo/a Ha epeKTHBHATA InXBa. JIHCKOHTHpaHe
He ce W3BbpLIBA, Korato e(eKkTbT OT Hero € HecbliecTBeH. PbkoBoacTBoTo Ha JIpyKecTBOTO e
npeueHnno, e GuHaHCOBUTE aKTHBHM MPEACTABIABALLNA MapH4HH CPEICTBA B Pa3iallaTeIHH CMETKH,
CbJeOHM M MPHCHACHH B3EMaHHA W B3eMaHWs 1o npeloctaseHd 3aemu, kouto no MCC 39 ca Oumu
KnacH(ULUHpPaHH KAaTO KPEAUTH W B3eMaHus , lle ce Abpxkar oT JpyxecTBOTO ¢ UeN MoiyvaBaHe Ha
JOTOBOPEHHTE MApH4YHH MOTOUM M Ce O4akBa Ja JoBelaT A0 NapH4YHH MOTOLM, MPeACTaB/IsBaLLN



€IMHCTBEHO MUIALAHUsA HA rhaBHuUa W AuxBH. Te3n (PUHAHCOBH aKkTHBM ca KiacH(MUMpaHu W Lle ce
otenssar nocneasaito no MCPO 9 no amopTH3upana cTOITHOCT.

DHHAHCOBH AKTHBH, OHEHABAHN N0 CNPABEIIHBA CTOIHOCT Npe3 MevaadaTa HIAH 3arydaTa

DUHAHCOBH AKTHBH, 3a KOHUTO HE € MPHAOKUM OM3HEC MoJen . AbpKaHu 3a chOupaHe Ha JOrOBOPHHTE
Mapu4Hi NOTOLM™ WK OM3HEC Mojen .. AbpiKaHH 3a cbOMpane u npoaakda™, KakTo U (JMHAHCOBH aKTHBH,
YHHTO JOFOBOPHH NapHYHH NMOTOLUM HE Ca eIMHCTBEHO MallaHis HA MMaBHULA M JHXBH. C€ OTYMTAT M0
crnipase/inBa cTOHHOCT npes nevandara uan 3arydara. Benukn nepuBatHBHH (PHHAHCOBH HHCTPYMEHTH
Ce OTYHTAT B Ta3W KaTerOpUA C M3KIKYEHME Ha Te3W, KOHWTO ca onpejencHu U eeKTHBHH Kato
XeJUKHPaLLH HHCTPYMEHTH M 3a KOHTO ce MPHIaraT H3HCKBaHHATA 3a OTYHTAHE HA XEIKHPAHETO.

[IpomenuTe B cnpaBeanuBaTa CTOHHOCT HA AKTHBUTE B TA3M KaTEropus ce oTpa3apar B neyandata uim
3arydara. Cnpaseanupara CToiiHOCT Ha (MHAHCOBHTE AKTHBM B Ta3u KaTeropus ce OMpeness upes
KOTHPaHH LEHH Ha aKTHBEH Masap WM uYpe3 WU3MoJi3BaHe Ha TEeXHHKH 3a OleHsBaHe, B ciayuail ye HAMa
aKTHBEH nasap.

PHHAHCOBH AKTHBH MO CHPABeJHBA CTOHHOCT Npe3 APYr BCeoOXBATEH A0X0]
Jlpy:kecTBOTO OTHHTA (PMHAHCOBHTE AKTHBM MO CMPaBE/THBA CTOHHOCT B JIpYTr BCeOOXBATEH A0XO, ako
AKTHBUTE OTTOBAPSAT Ha CEHUTE YCIOBHA:
- JlpyxecTBOTO ymparisiBa akTUBMTE B paMKMTE Ha OW3HEC MOZEN, YHATO LeJl € Aa IbpiKH
(hMHAHCOBHTE aKTHBH. 32 Jia ¢hbOUpa 10rOBOPHH NapHUYHK NMOTOLUH W 1a W 11poJaBsa; u
- CbrnacHo J0roBOpHMTE YCIOBHS Ha (DMHAHCOBHS aKTHB HAa KOHKPETHH JaTH Bb3HMKBAT
Napu4HU NOTOLH, KONTO €A €IHHCTBEHO NiallaHus Ha MIaBHMLA U THXBH BbPXY HeroraceHata
CyMa Ha riaBHHLATa.
®UHAHCOBM aKTHBHU MO CNpaBeluBa CTOHHOCT Mpe3 ApYr BCeoOXBATEH J0X0/ BKIKYBAT:
- KanutanoBu LeHHH KHMKA, KOMTO He ca IbpPHaHH 3a ThPryBaHe W 3a KOHTO [pyKecTBOTO
HEOTMEHHMO e 30pano NpH MbpPBOHAYAIHO MPH3HARAHE, /1a NPH3HAe B Ta3H KaTeropHs.
- JIbAroBH UEHHH KHMKA. NMPH KOHTO JOCOBOPHHUTE MApHUHHM MOTOLM €A CaMO TJaBHMLA H
JAMXBH, M LenTa Ha Ou3Hec mozena Ha Jlpy:KecTBOTO 3a Abp:KaHe €& MOCTHra KaKTO 4pes
cbOHpaHe Ha JOrOBOPHH MapH4HH MOTOLM, Taka H upe3 npoaaxda Ha (PUHAHCOBHTE aKTHBH.

Ilpn ocBoOOMJaBAHETO OT KAMMTANOBH HHCTPYMEHTH OT Ta3W KaTeropus BCsKa CTOHOCT, OTYETEHa B
MPeOLEHbYHHA PE3EPB Ha HHCTPYMEHTHTE He ce npekiacu(uimpa B Hepasnpe/eneHara neyanoa.

”pll 0CBOOOK/1ABAHETO OT ABJIOBH HWHCTPYMEHTH OT Ta3u KaTeropusa BCAKa CTOHHOCT, OTYETEHa B
NMpeoUeHBbYHHA Pe3epB HA HHCTPYMEHTHUTE Ce HDEKI]&CHCIJHLIPE[.‘)H B neyandara unu ?.aryﬁaTa 3a nepUoaa.

Ilpusnasane

DUHAHCOBUTE AKTHBH H (I)HH&HCOBMTG nacuBH Ce Mnpu3HaBar, KOraTto pr}KeCTBOTD cTaHe cTpaHa no
JAOrOBOPHHUTE YCJIOBUA Ha (bMHaHCOBHH HHCTPYMEHT.

Omnucsate
(DuHAHCOBUTE aKTHBH Ce€ OTMHCBAT, KOrarto JOrOBOPHHTE MpaBa BbpXy NapHUYHHTE MOTOLUH OT

(PMHAHCOBHS AKTHB M3THYAT WM KOraTo (MHAHCOBUAT AKTHB H MO CHLIECTBO BCHUKH PHCKOBE W H3rOJH
ce NPexXBbPJIAT.

@uHaHCOBUTE MACHBH CE€ OTMMCBAT, KOraTo 3aJb/UKEHHETO, MOCOUYSHO B JOTOBOpa, € H3MNBJIHEHO, €
OTMEHEHO HJIH CPOKBT MY € H3TEKBJL.



Ooesyenra

Hoeute m3uckeauus 3a odesuenka cwriaacio MCDO 9. u3nonzear noseue MHOPMALIKS, OPUEHTHPaHA
KbM OBJEILeTO, 3a Aa NpPH3HAAT O4YakKBaHHTE KPEIHTHH 3aryOM — MOJenbT 3a .,04aKBaHHTE KPEAHTHH
3ary0Ou™, KoliTo 3aMecTBa .,M0/ie/1a Ha noHeceHuTe 3aryou”, npeactared B MCC 39.

JlpyecTBOTO npuara onpocTeH Mojaen Ha ode3leHka Ha puHaHcoBUTE aKTHBH NONajallk B CNEKTbpa Ha
MC®O 9 (noprdeiinen noaxon). azupan Ha cTaTUCTUUECKH AaHHH OT Moody’s OTHOCHO BEpPOATHOCTTA
Ha W3NbJHEHWE. 3aryOuTe MpH HEH3MbIHEHHE M  OYAKBAHHTE KpPeAMTHH 3aryOu. Bwnpochure
cTaTHCTHYEecKH 0a3H JaHHW UMAT Cle/IHUTe BpeMeRH H reorpad)ck H3MEpeHHs:

- BbHUWHKM cTAaTUCTHYECKM JAHHK 32 Lenus ¢BAT 3a nepuoaa ot 1990 r. nocera;

- JlokanHu cTaTHCTHYECKH AaHHM 3a cTpaHaTta (npHcrnocodABalll BbHUIHUTE KbM JIOKAJHATa cpeaa)
3a nepuoaa ot 2011 r. 1o 2017 r.

HaGopwT o1 Hacoku 3a obe3uenka npuetn o1 pyxecTBoTO, BKAKOUBA MHPOpPMALHS 32 OCHOBHUTE BH10BE
(uHaHcoBH akTHBM (00ocobeHn B oTaenHu noptdeiinn) B odxeata Ha MCDO 9, kouto ca onucaHu
noapodHo B knacupukaunonHara noautuka Ha Jpywectsoro u una [pyna Espoxona bwnarapus
(..I'pynara™), HO BKJIOURA MIABHO CJIETHHTE BH/10BE aKTHBH:

o [lapuuHu cpeacTBa W AENO3UTH - B TOBA YHCIO MapHYHH CPEACTBA. AbpikaHu OT ['pynara B 0aHKH,
KaKTO H JeN0O3HTHTE, KOWTe-¢a CbC CPOK HA MOracsBaHe W HaJM4yHe MoBeve oT 3 Mecela oT jarara
Ha oryera; JIpysKeCTBOTO KATEropu3npa 0aHkHTe, B KOMTO JbPKH Napu4Hu cpeacTsa Ha Oasa Ha
npuch/eHus um ot pelitunrou areHiunn (Moody’s, Fitch, S&P, BAKP) peiiTuHT W B 3aBUCHMOCT
OT HEro Npuiara paznuyeH NpoLeHT 3a OYaKBaHUTE KPEAUTHH 3aryOu;

e BiemaHus no NpeaoCTaBeHH 3aeMH - B3€MaHHA 10 MpeaoCTaBeHH 3aeMH, KOMTO €€ KaTEeropu3upar B
3aBUCHMOCT OT TOBa jJalid ﬂpyH{ECTBOTO 3aeMonoayyaresn uMa NnpHCbACH peﬁTHHF. KakKTo H B
3aBUCHMOCT OT TOBA JaJid B3eMaHHATA M0 TaKHBa 3aeMH Ca NMPOCPOUCHH.

e TbproBekn W JApyrd B3eMaHus — roisiMa rpyna OT B3eMaHWA, NMPOW3THYALH OT HOpMmajHaTa
ThpProscka JAeliHocT Ha JIpy»ecTBOTO W CBBbP3aHH C OOLIMTE CIeNKH B HOPMalHus XO4 Ha
cTonauckara aeiiHocT. JlpyxkecTBoTO paszsens noprdeiisa or ropenocoueHnTe akTHBH B 4 OCHOBHH
noprdeiina cnopen TeXHUTE CceUU(UUHHE XapaKTEPUCTHKK, @ UMEHHO!

- (A) KopnopaTHBHH KJIMEHTH - BKJIIOYBA BCHYKH B3E€MaHHUA, KOMTO NMPOU3THYAT OT ThPrOBCKH
(He-pUHAHCOBH CAENKH), KOUTO ca JOMBJIHHTENIHO pa3iefieHH Mo TeXHHTe reorpafcku
ocobeHoct Ha (1) [Mopmoprdeiin A - MexayHapoJAHH KIHEHTH (BKJIOUMTEIHO BCHYKH
BHIOBE MEXIYHAPOAHH, He MecTHH kaneHTH) W (2) lloanoptdeiin b - MecTHH KIMEHTH
(BKIHOYHUTEIHO BCHYKH MECTHH KIHEHTH Ha CbOTBETHOTO MACTO HA ONMEepHpaHe);

- (B) MuauBuayanHu KIWeHTH - B noptdeiina ca BKAKOUEHH BCHYKH B3e€MaHHs W APYrH
B3eMaHHus (HeUHAHCOBH) OT PU3MUECKH THLIA;

- (B) Cebp3aHu nULA - BKIIOYBA BCHUYKH ThPrOBCKH W JAPYTH B3eMaHHA OT CBBP3aHM JIMLA Ha
[pynata, kakto W B pamMKWTe Ha rpynara, crnopea oOwmre w3uckBanus na MCC 24
..OnoeecTaBaHe Ha CBbP3aHH MHLA™;

- (') Bzemanus noa HabAwoAeHHE - TOCAEIHUAT NOPTAein BKIYBAa BCHUKH APYTH B3eMaHus,
KOUTO ca TpocpoueHn nosede orT 120 QHH, HO BCe Olle He Ce pasriexkJar Kato o0eKT Ha
MHIWBHYAEH Npernes nopaid cneluguKaTa Ha OTHOLIEHHATA ¢ KOHTpareHTa;
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- ([) [pyru B3eMaHus, OUEHEHH MHAMBHAYAMHO - BCHUYKH APYTH aKTHBH (ThProBCKH W JAPYTH
B3EMaHH), KOMTO ca npocpodeHH 3a noseve or 150 aHu u Tpsdsa 1a Obaar o0ekT Ha
HHIHBHYAIHA

¢) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHBH H ('l)HHaHCOBHTe MNacHBH CC KOMIICHCHPAT M HETHATa cyMa Ce NnpeacTans B OTHETA 34
(])l‘lHaHCOBOTO CbCTOAHHE, KOrato u camMO KOrato, € Haluue HWPHIAHYCCKH YIOPaXKHACMO [MpaBo 3a
KOMIIEHCHPAHE Ha NMPH3HATHUTE CYMH H ﬂpy}KECTBOTO HWMa HAMEPEHHE 3a YPexk/1aHe HAa HETHaA faza. U 3a
€AHOBPEMEHHO pealu3HpPaHe Ha akTHBHUTE H YPEA/I1aHe Ha NacuBUTE,

) CnpaBeaanBa cToiiHOCT HA PUHAHCOBHTE HHCTPYMEHTH

KbM Beska OTYETHA JaTa CrpapelnuBaTta CTOHHOCT HAa (PMHAHCOBH MHCTPYMEHTH, KOMTO €€ Thprysar
aKTHBHO HA MasapHTe. ce onpeaens Ha 6aza Ha KOTHPAHH Na3apHH LUEHH HIH KOTHPOBKH OT AMIbPH (LEeHH
LKynyBa™ 3a AbJIrM No3sMUMM W LeHH "mpoaaBa” 3a KbCH Mo3uuUMM), O3 1a ce mpucnajaTr pasxold no
caenKaTa.

CnpapennuBara CTOITHOCT Ha (PUHAHCOBH HHCTPYMEHTH. 3a KOHTO HAMa aKTHBEH asap, ce onpeaesns ¢
MOMOLUTA HA TEXHHKHU 32 olleHABaHe. Te3n TeXHHKH BKIIOUBAT M3MOI3BAHE HA CKOPOLIHH Na3zapHH NpeKH
CeNKH; MpenpaTki KbhMTEKYyLIATa CcrpaBel/iiBa CTORHOCT Ha JAPYr MHCTPYMEHT, KOHTO e B 3Ha4uTe/Ha
CTeNeH ChLUMA; AHAIH3 HA AHCKOHTHPAHUTE NAapH4YHH NOTOLUM W APYTH MOJENH 3a OLEHKa.

3) OcHOBEH KANKTA

CoOCTBeHHKDBT NPHTEKABA OCHOBHHS KanuTal Ha ApYecTBOTO NojJ opmara Ha J110Be. PErHCTPHPAHH B
cbaa. JpyKecTBOTO OTHYMTA OCHOBHHS CH KanuTal Mo HOMMHAIHA CTOHHOCT HAa PErHCTPHPAHUTE B Cbla
asnose. Beska nevyanda w 3aryba, KOATO Bb3HHKBA Clliell pa3npeiesHeTo Ha neyandara ce oTYMTA KaTo
HepasnpeaeneHa nevanoa/zaryoa.

H) HMOTH, MAUIHHH H CbOPBARCHHHA

V[MOTHTG, MalMHUTE H ChOPBIKEHUATA €€ OTUHUTAT MO LUeHa Ha npuﬂoﬁnﬂane, HaMallieHa ¢ HaTpylhnaHuTe
aAMOPTH3aUHH 1 HATPYIAHHUTE 331")/6}/] oT ode3leHKa, ako UMa TaKHBa. ]_LEHaTa Ha ﬂpHLlOGHBaHe BKJIKOYBaA H
pa3sxoaH 3a noamsHa Ha 4acTH OT MALIMHHUTE H CbOPBKEHHATA H PasxoJH Mo 3aeMH MO ABJATOCPOHHH
JOroBOpPH 3a CTPOUTEJICTBO, MPH YCJOBHE, Y€ OTroBapAT HA KPUTEPHHTE 3a NMpH3HaABaHE Ha aKTHUB. l'[pu
H3BbPLUIBAHE Ha pa3sxoldH 3a OCHOBEH MNperjien Ha MalluHa H/unu ChOPBKEHHE TE C€ BKINOYBAT B
OanaHcoBaTa CTONHOCT Ha CbOTBETHHS AKTHB KaTo pa3xoJH 3a noJMsfAHa. MpH YCIOBHE 4HE€ OTroBapAT Ha
KPUTEPHHUTE 34 MpPHU3HaABaAHC HA aKTHUB. Beuuku APYrh pasxod 3a peMOHT H NoJJpbiKKa €€ NpU3HABAT B
0T4eTa 3a BCeoOXBaTHHS A0X0] B nepuoia. B KO#TO ca H3BbPLUIEHH.

AMOPTH'SaLlHPITE ce u3UucasBar Ha 0a3za Ha NHHEHHHSA METO/ 3a CpOKa Ha TMOJIe3HHA KHBOT Ha aKTHBHTE,
KOHTO Ca ONpEeaAC/iCHH KaKTO clieaBa:

Crpaau 50 roauHu
MatuHH, chbopbikeHHs U oDopyaBaHe 4-8 roauHn
TpancnoptHu cpeacTsa 8 roanHu

CTonaHcKH MHBEHTAp 14 roauHu

MMOT, malliHHA W CbOPBXKEHHE Ce OTMHCRA MPH npojaxdara My MIH KOraTo He Ce O4akBaT HMKAKBH
Obaelin HKOHOMHYECKH H3rOAH OT HErOBOTO W3MOJ3BaHe WIH NpH ocBoGoxkaaBane oT Hero. [levandure
uan 3ary0uTe, Bb3HMKBAUIM MPU OTIHUCBAHETO HA aKTHBA (Npe/CTaBAsBallM pa3iuKaTa MEXAY HETHHTE
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MOCTBIJICHHA OT ﬂpO,ﬂE\)K(SElTﬂ, aK0 MMa TakuBa, H OanaHcoBaTa CTOHHOCT Ha aKTIIBa_) C€ BKJIHOYBAT B
OTUeTa 3a BCeoOXBATHHSA 10X0/1, KOTaTo AKTHRLT OnbJle OThHCaH.

B Kpasa Ha BCsKa d)nHchoaa roAHHa € N3BbLpLUBa Nnperjie] Ha OCTaTbYHUTE CTOIHOCTH, MOJE3HHS KHBOT
H MMpHJIaraHuTe METOJH Ha aMOpPTH3allHa Ha aKTHBHTE W aKo OYaKBaHMATA CE€ pa3zinud4yaBar OT NPeaAXOJAHHTE
ﬂpHGJ'l H3UTEJIHH OUEHKH, MOC/ICIHNUTE C€ NMPOMECHAT B ObaeLu Mnepuoan

i) JInzuur

OnpenensineTo Aanu AaJeHO Copa3yMeHHe NPeACTaBIsBa HITH ChIbpsKa JH3HHT ¢e 0a3upa Ha CbLIHOCTTA
Ha Cropa3yMEHHeTO B HErOBOTO HAYAN0 W H3MCKBA OLEHKA OTHOCHO TOBAa Jand M3Nb/IHEHHETO Ha
CMOPa3yMEHHETO 3aBHCH OT M3MON3BAHETO HA KOHKPETEH AKTHB MJIM AKTHBM M JAjlW Cropa3yMeHHeTo
MpexBbpis NPAaBOTO 3a W3M0J3BAHE HA AKTHBA.

Hpyoicecmeomo kamo auzunconoavyamen

JpyskecTBOTO KIacHUUHUpa NH3MHTOB J0TOBOP KAaTo (PMHAHCOB JM3HMHI, ako TOH NpexBbpIs B
3HAUNTE/IHA CTENEeH BCHYKH PHCKOBE M H3roAM OT cOOCTBEHOCTTA BbPXY HaeTHs akTe. B Hauanoto Ha
JM3HHTOBHA CPOK (DMHAHCOBMA JIM3MHI ce MpH3HABa KAaTO akTHB M MAacHB B oruyera 3a (PUHAHCOBOTO
CbCTOAHHE € pa3Mep, KOHTO B HAUAIOTO Ha JIM3MHIOBHS JIOMOBOP € paBeH Ha crpaBe//IHBaTa CTOHHOCT Ha
HAeTHs AKTHB MJIM aKO € MO-HUCKA, M0 HACTOALATA CTOMHOCT HA MHHHUMAJAHUTE JH3HHIOBH MIIALLAHHS.
Jlu3uHroBuTe MNAAAHWS  Ce  pasnpeiensT Mexay (UHAHCOBHTE pa3xoaH M HaMaleHHeTo Ha
3ab/UKEHHETO N0 NH3HHIA TaKa, Y€ J1a Ce NOAY4H NOCTOAHEH JIMXBEH MPOLEHT BbpPXY OCTABaLLOTO Cai/lo
Ha 3a]b/KeHueTo. DUHAHCOBUTE PA3XOIH e MPU3HABAT AHPEKTHO B OTUETA 32 BCEODXBATHHSA 10XOJ.
AKTHBHTE, NPHAOOHTH MPH YCIOBHATA HA (PHHAHCOB JM3MWHT Ce aMOPTH3MPAT 3a CPOKA HA MONE3HHA
KMBOT Ha akTHBa. AKO oDaue HAMa pa3syMHa CTeMeH Ha cUrypHocT. ve [lpyiecTBoTo We npuaodue
COOCTBEHOCTTA BbPXY TAX 0 Kpas Ha CPoKa Ha NH3UHTOBMA JOrOBOP, aKTHBHTE ¢& aMOPTH3HpAT npe3 no-
KpaTKkus OT JBaTa CpoKa - CPOKa Ha MOJe3HUs *MBOT HAa aKTHBA MM CPOKA HA JU3HHIOBHS J10r0BOP.
JIW3MHroBHTE NAALIAHKS O JOTOBOPH 3a ONEPATHBEH JIM3HHT CE NPU3HABAT KATO pa3xo/l B nevanbdara uiH
sarybara Ha 6asa nMHeiiHUA METO/ 3a CPOKA Ha JIM3MHIOBHS 1OTOBOD.

Hpyvorcecmsomo kamo ausuneooamen

JIusuuros norosop., npu koiito [pyXKecTBOTO 3ana3Ba B 3HAUHTENHA CTENEH BCHYKH PHCKOBE M U3MOAH OT
CODCTBEHOCTTA BBPXY HAETHSA aKTHB, C€ KJIACH(ULMPA KaTO onepaTuBeH JH3UHT. [TbpBOHAYAIHNTE NPEKH
pa3sxoaH. M3BbpLIEHH OT JIpy:KecTBOTO, BLB BPb3KA € JONOBAPAHETO W ypekJaHETO Ha OMepaTHBEH
JIM3HHT ce NpHdaBAT KbM OajlaHCOBATA CTOHHOCT HA HAGTHUS aKTHB W C€ MPH3HABAT KATO paszxoi Mnpes
LEJIHA CPOK Ha JIM3HHTIOBHA A0rOBOP HA chbluaTa 0a3a KakTo JU3WHIOBHUTE NMPHUXOAH. YCIOBHHTE HAeMH Ce
NPH3HABAT KAaTO NPUXO/JH B NEPUOA. B KOWTO ObJAT 3apaboTeHH.

k) Pazxoau no 3aemu

Pa3xoau no 3aemu, NpAKO CBbP3aHu € l'llelOﬁI/IBaHETO. H3rpaXKaaHeTo WM NMPOH3BOACTBOTO HA aKTUB,
KOHUTO 1o HeoOXOAHMOCT OTHEMA 3HAYUTENEH nepyuoa OT BpeMe, 3a Aa €€ NoAroTBH 3a NpeaHa3HaAuCHHETO
CH HJIH 3a nponamGaTa CH, CC KanHuTaJlU31upaT KaTto 4acT OT HEroeata UE¢Ha Ha l'lpl‘l,f[OGHBaHe.

Benuku APYrd pa3sXxoiHd no 3aeéMH €€ OTHUTAT KaTo pa3sxo/] B nepuoja, B KOITO Bb3HMKBAT. PazxoanTte no

3a€MH BKJIKOYBAT JIMXBHUTE H APYTH pa3Xo/iH, KOUTO ﬂpy‘IKECTBOTO H3BbpPLUBA BbB BPBb3Ka € MN0J1Yy4YaBaHETO
Ha MpHUBIEYCHHU CPEACTBA.

Ja) HemaTepHaaHu akTHBH
HeMaTepnanHuTe aKTHBH, ﬂpH,ﬂO6HTH OTACIHO, C€ OUCHABAT NbPBOHAYANIHO MO LUCHa Ha I']pH,ElOﬁlrlBaHe.

Cnes MbpBOHAYANHOTO TNpPH3HABAHE HeMaTepHANHHWTE aKTHBM C€ OTYMTaT MO LeHa Ha npuaobHBaHe,
HamMaseHa ¢ HaTPYNaHUTE aMOPTH3ALNH U HATPYNaHUTE 3aryOu oT o0esueHka.
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[TonesHusaT KUBOT Ha HEMATEPHATHHUTE aKTHBH € ONPEIaCICH KaTO OrpaHHyYeH, KakTo ClieaBa:

[TporpaMuu npoaykTH 4 roanHu

HemaTepnanHuTe AKTHBH C OIPaHH4Y€H MOJIC3CH KUBOT C€ aMOPTH3HPAT 3a CPOKa Ha MOJAE3HUA UM KHBOT
M ce TecTBaT 3a o0e3lUeHKa, KOorarto CbLIECTBYBAT HHAHWKALHH, 4e cToifHocTTa MM e olesueHeHa.
AMO})TH?&L{IIOHHHﬂT nepnoa U METOABT 3a aMOpTH3allHA Ha HeMaTepHalHUTE aKTHUBH C OrpaHH4CH
MOJE3CH KUBOT Ce nperiexiar Hal-MajJko B Kpas Ha BCAKa (bHHElHCOBa roauHa. I’lpomeume B OYaKBAHHSA
MNOJE3eH KUBOT HJIW MOAEN HAa KOHCYMHpaHEe Ha ObAeUHTE HKOHOMHYECKH H3roAM OT HeMaTepHalHHA
aKTHB CC OTHHTAT 4Ype3 MpoMsiHa HA aMOPTH3aUHOHHHA CPOK HJIM METOJ U C€ TPETHpaT Kato npomMsHa B
I'lpli6.ﬂl’13£1T€J'lHHTe CHETOBOAHM oOlueHKH. Pa3sxogute 3a aMopTH3alHg Ha HeMaTepHalaHHTE AaKTHBH C
OrpaHHYe€H MOJE3€H KHBOT CE Knacndmunpa'r no TiaXHarta (])yHKLlVESI B OTUETa 34 BCEOOXBATHHUS 10OXOI.
C'b06p3.3]-10 H3MOJI3BAHETO (ﬂpeﬂﬂa’iHa‘-ieHHETO) Ha HEMATCPHAITHHA aKTHB.

[Mevandure niam '3‘&['_\’611"["& Bb3HHKBAU[H MNPH OTNHCBAHCTO Ha HCMaTEepHaJICH aKTHB, npeiacTasisBallid
pasjinkata MeXKIAY HETHHTE I[MOCTBIJIEHHS OT nponamﬁaTa U OanaHcoBata CTOHHOCT Ha aKkTHBa, ce
BKJIFOUBAT B OTUETA 334 BCEOOXBATHHS JIOX0/1, KOraTO aKTHBLT 61::,&@ OTIHUCAaH.

M) MaTepuaHu 3anacu

MarepuaiHuTe 3amacH ce OLEHABAaT M0 Mo-HMCKaTa OT cedecToiiHOCTTa M HeTHaTa peanusupyema
CTOHHOCT. i - )
Paszxoaute, HanpaBeHW BbB BpPb3Ka C JOCTABAHETO Ha MATEPUATHHTE 3anacH J0 TAXHOTO HAcTOALLO
MECTOMOJIOKEHHE U ChCTOAHHE, CE OTYHTAT KAaKTO CJe/Ba:

Matepuaiu — Ilpu npuaodupaHe - MOKYNHa CTOHHOCT, AOMBIHUTENHH Pa3X0H H
HEBB3CTAHOBHMM TaKCH, aHBLMU H JIPYTH.
[Tpu u3nuceaHe - ,,bpBa BXOASALLA — MbPBA U3X0AsLIA .

Hernara peajiusupyema CTOHHOCT € npeanojaraéMara npojaxHa ueHa B HopMaJHHA X014 Ha CTOMaHcKaTa
JeHHoCT MHHYC npn6m|'3mem-|o OUECHEHHUTE Pa3Xx0oJH 3a 3aBbPLIBAHE HA MPOKW3BOACTBCHUA LUKDBI H TE3H,
KOWUTO ca HeoOXOoaUMH 3a OCBUIECTBABAHE Ha npo,rlaH{6aTa.

H) Obe3enka Ha He(PUHAHCOBH AKTHBH

Kbm Beska ortdeTHa nata, Jpy»KecTBOTO OUEHABA Jand ChLIECTBYBAT MHAMKALUWH, 4Ye JaleH aKTuB €
obe3ueHeH. B cnyyaii Ha TakMBa WHAMKALWW MM KOraTo Ceé M3HCKBA €XKerojeH TecT 3a o0e3leHKa Ha
JaaeH akTup, [py:KecTBOTO onpeaens Bb3CTAHOBMMATA CTOMHOCT HA TO3M akTHB. Bb3cTaHoBMMaTa
CTOMHOCT Ha aKTHBA € M0-BHCOKATA OT ClpaBeyIMBaTa CTOHHOCT, HAMANEHA ¢ pa3XoauTe 3a Npojaxda Ha
aKTHBa MM Ha o0ekrta, reHepupawl napuudu nortoun (OITII) u croiinocTra My B ynorpeda.
BoicranoBumaTa cToHHOCT ce ompejens 3a OT/AeNeH akTHB, OCBEH B clyuail, 4e MpH M3MNON3BAHETO Ha
aKTHBa HE C€ TeHepUpaT MapHYHH MNOTOUH, KOHTO Aa ¢a B 3HAYMTE/HA CTENEH HE3aBUCHMH OT NapHYHHTE
NOTOLH, FeHepupaHu OT APYrH aKTHBH WM rpynu oT akTHBM. Korato GanaHcoBaTa CTOWMHOCT Ha AaneH
akTuB uan OI'TII e no-Bucoka OT Heroara Bb3CTAHOBUMA CTOHHOCT, TOH ce cuuTa 3a 00E3LEHEH W
OanaHcoBaTa My CTOHHOCT Ce HAMaJlsiBa 10 HEroBaTa Bb3CTAHOBHMA CTOIHOCT.

[Tpu ompepensHeTo Ha cTOiHOCTTA B ymoTpeda Ha akTHB, OuakBaHHTE OBbJEUH NAPHYHH MOTOLW Ce
JUCKOHTHpAT 0 TAXHATA CeraliHa CTOMHOCT KaTo Ce W3MOoJI3BA HOPMA Ha AMCKOHTHpaHe Npead AaHblH,
KOATO OTpa3ssiBa TeKyilara nasapHa OLEHKAa Ha CTOHHOCTTA HA MapHTe BbB BPEMETO W creln(UIHHTE 32
akTHBa puckoBe. CnipaBeaJiBata CTOHHOCT, HAMAJIEHA C pa3xoanTe 3a npoaaxbara ce onpenendar Ha 0asa
Ha CKOPOLUHHW TNa3apHu CAEJKH, aK0 HMMa TakuBa. AKO TakHBa CIEJKH He Morar jaa Obaar
HAEeHTU(HUMPAHH, ce NMpuara NoAXoAsLL MoAeN 3a oueHka, HanpaBenute H3unCIeHHs ce MOTBbPXKAABAT
4pe3 M3MOJ3BAHEeTO HAa APYr¥ MOASAH 3a OLEHKA WKW APYrH HAJIWYHH H3TOYHHLUM Ha MHGopMmauHd 3a
crpaBe//iMBaTa CTOMHOCT Ha aKTHB WM 00EKT, FeHepupalll NapH4YHHU MOTOLH.



M3uncaennsra 3a obesuenka ce Gasupar Ha NOAPOGHH GIOKETH H NPOTHO3HH KAAKYJALHH, KOHTO ca
n3roteeHu nootaenHo 3a seekn OITIN, kbM koliTo ca pasnpeneneHu uHaAMBHMAYANHM aKTHBH., Tesn
OI0ZKETH M NPOTHO3HH KajikyJalnn OOHKHOBEHO MOKPHBAT NEPHOA OT MeT roAwHn. [1pH mo-abiru
NEPHOAN C€ W3HUCIABA MHAEKC 3a IbATOCPOUCH PacTek M TON Ce Mpuiara ciejl netara roAuHa Kbm
ObJeLLNTE MAPHYHH MOTOLH.

3arybute ot ofesleHka ce NPH3HABAT KATO Pa3sXoAM B OTYeTa 3a BCeOOXBATHHS J0XO1, KATO ce
kracu(puuppar no TaxHata (GyHKUMS CbOOPAZHO H3NOA3BAHETO (NpeIHA3HAYEHHETO) HA 0OE3LEHEHNS
aKTHB.

Kbm Besika otvetna nata, JlpyskecTBOTO MpeueHsBa 1anu CbIIECTBYBAT MHIMKALMK, 4e 3arybara or
00e3LeHKa Ha aKTHB, KOSITO € NPH3HATA B NPE/AXOAHH MEPHO/HN, MOYKE BEUE /1a He CbLUECTBYBA WIIH [bK Aa
€ Hamassaa. AKO ChLIECTBYBAT NOAOOHN HHAKHKALUNH, [IPYKECTBOTO Onpees Bb3CTaHOBHMATA CTOHHOCT
Ha aKkTHBA WK Ha O0eKTa, reHepupall NMapuuHu notouu. 3arybata oT o0e3leHKa ce Bb3CTaHOBsBA
00paTHO €aMo TOraga, KOraTo € HAacThINAA MPOMAHA B NPHOAMINTENHHTE OLEHKH, W3MO3BAHU MpPH
OfNpeae/sHe Ha Bb3CTAHOBHMATA CTOHHOCT HAa aKTHBA, Clie] MPH3HABAHETO Ha nocjeiaHaTa 3aryba ot
obe3ueHka. BbictaHoBaBaHeTO Ha 3aryfa OT o0e3leHKa e OrpaHiyeHo, Taka Ye GalaHcoBaTa CTOHOCT Ha
AKTHBA J1a He HAa/BMLUIABA HUTO HEroBaTa Bb3CTAHOBHUMA CTOHHOCT, HHTO [1a He Ha/BHLIABA 0aNaHCOBATA
CTOHHOCT (CieA MmpucnazaHe Ha amopTH3alMs), KOSTO Liewe jga Oble onpeneneHa, ako He e Ouna
npu3Hata 3arybda ot ode3leHKa 3a akTHBA B NpPEJAXOAHHTE roauHW. BwbicTaHopsBaHeTo Ha 3aryba ot
o0e3leHKa ce Mpu3HaBa B OTYETa 3a BCeOOXBATHHS 1OXOI.

o) [Tapuynu cpexcTBa M NAPHYHH eKBHBAIECHTH

[MapuynuTe CpeacTBa M KPaTKOCPOUHUTE JeNO3MTH B OTYETA 3a (PMHAHCOBOTO CHCTOSHHE BKIHOMBAT
MapHYHH CPeACTBA N0 DAHKOBH CMETKH, B OPOIl H KPATKOCPOUYHH €NO3HTH C MbPBOHAUATEH NaAeK OT TPH
HIH NO-Masnko Meceua.

3a uennTe Ha OTHETA 3a NAPHYHHUTE MOTOLH, NAPHYHHUTE CPEACTBA H NAPHUYHUTE CKBHBANCHTH BKIKOUBAT
NMapyU4HHTE CPEACTBA W NAPHYHH EKBHBANGHTH, KAKTO Te ca AeHHHUpaHH no-rope.

CbrnacHo cuetoBonnata nomutuka ot | sHyapu 2018 r. napuunnTte CcpeiacTBa ce OUEHSBAT MO
aMOpTH3UpaHa CTOHHOCT.

n) [IpoBusun

Odwgu

[TpoBu3iH ce npusnagat, korato JIpyKecTBOTO MM CErallHo 3ajblkeHue (MPaBHO WIH KOHCTPYKTHBHO)
B pe3ylNTar Ha MHHanM CbOMTHS, KOraTo MMa BEPOATHOCT 3a [0OraciBaHE HAa 3anbIKeHHeTo aa Obie
HEOOXOAMM NOTOK OT PecypcH. ChIAbPIKall HKOHOMHYECKH MO3H M KOrato Moxke 1a Obie HampaBeHa
HaJex/1Ha OLeHKa Ha CTOHHOCTTA Ha 3axb/kenneTo. Korato JlpyxkecTBoTo ouakBa, e HAKOU HIIH BCHUKH
HeoOXOAMMH 32 YpekJaHeTO Ha MPOBH3MATA PAa3XOAM e ObJAT Bb3CTAHOBEHM, HANPHUMEP CHIIACHO
3acTpaxoBaTelieH 10r0BOP, Bb3CTAHOBABAHETO C€ MPH3HABA KATO OTJE/IEH aKTHBR, HO CaMO TOraBa KOraTo e
NPaKTHYECKH CUTYPHO, 4e Te3H pa3Xo/H uie ObaaT Bb3CTaHOBEHH. Pa3xoanTe 3a NpoBH3NH Ce NpPeacTaBsT
B OTHYeTa 3a BCEOOXBATHHS JOXOJ, HETHO OT CyMaTa Ha Bb3CTAHOBEeHHTE pasxoiu. KoraTo edekTbT oT
BPEMEBUTE pa3IMKH B CTOHHOCTTA HAa MapuTe € CbLIECTBEH, MPOBH3HHTE C€ JUCKOHTHPAT KaTo ce
H3M0/3Ba TEKyllAa HOPMAa Ha JAHCKOHTHpPAHe Mpeau JaHbLUH., KOATO OTpa3sBa, KOraTo € YMeECTHO,
creunpUUHNTE 3a 3a0bMKEHHETO phckoBe. Korato ce H3Moa3Ba AMCKOHTHpaHe, YBETHYEHHETO HA
MPOBU3HATA B Pe3y/ITAT HA H3MHHAIOTO BPeMe Ce MPe/ICTaBs KaTto (PMHAHCOB pa3xo/.

JlpysKecTBOTO npunara CeHUTE HOBH CTAHAAPTH, H3MEHEHHs U passcHeHus kbM MCDO, paspaboTenu u
nydnvkyBahn ot CbBeTa MO MEXIYHApPOAHH CYETOBOJHM CTaHJAPTH, KOMTO Ca 3aJbKHUTENHH 3a
npuiarame 3a nepuoja. 3anoysail Ha 1 suyapu 2018r.:



3. CbLHIECTBEHH CYETOBO/IHU NPELEHKH, MTPUBJIU3UTEJHHU OLEHKH
U NNPEJANOJIOXKEHU S

H3roTesiHeTo Ha quchomm OTHET Hanara pbKOBOJCTBOTO Ja Hanpaeu MNpeueHKH, ﬂpHGJ’!I’I'SHTeﬂHH
OLUEHKH W MNpearnonoXxeHHs, KOWTO BIIHAAT BbPXY CTOHHOCTTa Ha OTYETEHHTE AKTHBH H MACHBH, W
ONOBECTABAHETO HA YCJIOBHHM MACHBH KbM J1aTATA HA OTYeTa 34 (bHHaHCOBOTO CbCTOAHHE, KAKTO H BbPXY
OTHETEHHUTE NPUXOJH U pa3xoaH 3a fnepuoja. HecurypHoc*rme. CBBbP3aHH ¢ HANPABCHUTE NMPEANONIOKEHHA
H ﬂpliﬁfl“'&llTeﬂHH OLEHKH OMXa MOriM Jda josenar 1o ([.)‘dKTM“lECKH pesyaTati, KOUTO Aa H3HCKBaT
CbhUIECTBCHH KOPEKUHH B OanaHcoBuTe CTONHOCTH HA CbOTBETHHTEC AKTHBHM HJH MACHBH B ClieABaLlH
OTHETHH NEPHOH.

Ipeuenku
[pu npunaraneTo Ha BL3MPHETHTE CYETOBOAHM MOANTHKH, PHKOBOJCTBOTO Ha JIpyiKeCTBOTO € HanpaBHiIo

CJACHNTE NPEUCHKH, KOWTO HMAT Hal-CbLLECTBEH e(EeKT BbPXY CYMHTE, MPH3HATH BbB (DHHAHCOBMSA
oTHeT:

Heommenumu aneaxcumenmut no onepamueed 1us3une —,LY}?}’.){C’QCH?GO!’HO Kamo anzuneonoiyvaamel
ﬂpy}l{ECTBOTO € CK/IHYHIIO N0roBOpPH 3a JH3HHI HA ABTOMOOMIIH. PbKOBOﬂ,CTBOTO CHMTa, Y€ Tbil KaTto
BCHYKH CBLIECTBCHHW PHCKOBE W HU3r0JAM OT COOCTBEHOCTTA BbpXY Te3M aKTHBH HE €€ noemart oT
pr}KECTBOTO. JAOTOBOPHTE €€ TPETHPAT KATO ONEPaTHBHU JTU3UHTH.

IIpuxoou ' -
INpunaraneto va MCQO 15, u3ucksa ApyKecTBOTO 1a HANPABH ONpeaeNeHH MPeLeHKH OTHOCHO CyMaTa

Ha MpHuXxoaa. nNpoMeHIHBOTO Bb3HArPaXKIAEHHE W OTHOCHO BPEMETO Ha HA [PH3HABaHE HA NPHXO]a. Tezu
NPEUCHKH C€ OTHACAT 10:

e OnpeaensHe Ha MOMEHTA Ha Y/10BNETBOPSBAHE HA 3aAbLIKEHHATA 32 H3ITbIHEHHUE;

o PasnpenensHe Ha UeHaTa HA ce/KaTa;

e OnpeaensHe Ha eIMHUYHA NPOJAXKHA LICHA.

e OnpeznensHe Ha CTOIHOCTUTE, Pa3npeeeHH KbM 3a1bIKEHHATA 32 H3IbJAHEHHE

e [lpuHuMnan wiu areur

e OnpenensHe METONa HA OLIEHKA HA IPOMEHIHBOTO Bb3HAMPAKACHHE - OOEMHH OTCTBIKH.
3a1BIKEHHSA KbM KJIIMEHTA, U JP ONLHH,

ﬂp}/'}KCCTBOTD € HanpaBuJIO CIEJHHUTE MPEUECHKH H JAONYCKaHHA, KOMTO 0Ka3BaT CbLIECTBEHO BIHAHHE
BBPXY ONPENENAHETO HA pa3mepa U BPEMETO Ha NMpH3HaBaHe MPHXOJAUTE OT JAOroBOpH € KIIHEHTH!

» OnpenensHe Ha BPEMETO 3a y10BIETBOPSIBAHE HA 3aIbIKEHHATA H MOMEHTA HA M3MTbJIHEHHE Ha
380B/IKEHUATA 33 W3MTbIHEHHE.
B no-rosisivara 4acT Te3n 10roBOpH Ce MPH3HABAT M0 METOAA — Y/10BICTROPSBAHE HA 3aIb/IKEHHATA KbM
TOYHO ONpe/ie/ieH MOMEHT, cbrinacHo MC®O 15, koraTo KOHTPOIBT BLPXY CTOKATa WM MPOAYKLHMATA Ce

Npexsbpiiv KbM KaHeHTa. Tosa ofuuaiiHO cTaBa ¢ npelaBaHeTo HA CTOKATa M (U3HYECKOTO BlajeeHe
BbPXY TAX OT KJIMEHTA.

HpyKecTBOTO NpexBbPAs KOHTPO/IA BbPXY CTOKHTE W Y/IO0BNETBOPABA 3ab/KEHHS 3a W3MbIHEHHE M0
AOTOBOPHTE C KIIHEHTH .,B TOUHO ONpPE/Ee/eH BpeMeBH MOMEHT ™, KaTo O0TYHTa npuiHauuTe no MCOO 15,
00yCnaBALLH IPEXBbP/SHETO HA KOHTPONa.

> Pa'anpeﬂenﬂ HE Ha BB3HArpaxAeHHETO KbM 3a1bJIKEHUATA 34 U3ITbAHEHNUE



3a noBeveTo J10roBOpH MMa PUKCHPAHA e1HHHYHA LIEHA 32 BCEKH JOTOBOP, KAaTO Ce OTHHTAT H OTCTBIKUTE
NPEAOCTABAHN HA KJIHeHTa. [Ipy’KeCTBOTO € B CbCTOAHHE J1a ONpeien pasnpeieieHHeTo Ha 0o1aTa LeHa
Ha norosopa (nocTaBkaTa, nopb4kara) 3a Beekd 00exT Ha (a3a Ha oOXBata Ha CTOKHTE/ YCAYTHTE No
A0roBopa, KOUTO (POPMHPAT 33AbIKEHHATA 38 U3MTbIHEHUE.

» OnpesensiHe Ha LeHaTa Ha cenKarta
[IpoaaxkuuTe UEHN TMpPU JOrOBOPHTE ¢ KIMEHTH MOraT ga Obaat — NPOJAKHUTE LEHHU MO JA0rOBOPH.
HAMAICHH C OTCTBIIKH MK IPYTH CTHMYJIM 32 KiHeHTa. PasnpenensHe Ha ueHata Ha caenkara crnpamo
3a0B/KCHNATA 32 H3NBJIHCHHE C€ M3BbPLIBA Ha 0a3a €AMHHYHN MPOAAKHH LEHH (JOFOBOPHH MM
naszapHu).

» [lpuHumMnan uan arent
Jpy#KecTBOTO € HanpaBu/Io NpeLeHka no HoBuaT ctan apT MCPO 15, ye nma poJIsiTa Ha areHT,
OTKONKOTO Ha MPHHLMNAN NPy 1pojaxOnTe Ha ropusa ¢ KapTu.. Clie10BaTenHo, NPUXOANTE OT Te3H
ACHHOCTH ca Npe/ICTaBEHH B OTYETA 3a BCEOOXBATHHA 10X0/1 Ha .. HETHA™ 6a3a, T.e NPHXOJ € pasiKara
Mexly OpyTHaTa CyMa Ha NPHMX0/1a, HAMAJIeHA C OTYETHATA CTOITHOCT HA FOPHBOTO.

4. [ly01MKyBaHH CTAHAAPTH, KOWTO BCe OIIe HEe €A B CHJIA

4.1. lokymentn usznagenu or CMCC/KPMC®O, kouto He ca 0100penn 3a npuaarate ot
EC

Crneannte HOBM WM PEBH3HPAHW CTAHAAPTH, HOBM DA3SCHEHHS W NPOMEHH KbM CBLUECTBYBALILH
CTaHAAPTH, KOWTO KbM OTYETHaTa daTa ca H3jaaeHd oT CbBeTa MO MekKIYHApOIHH CYETOBOAHH
cranaaptu (CMCC), Bee oue He ca 0100penu 3a npunarate oT EC 1 chOTBETHO He ca B3eTH npeaBua oT
JIpy’KeCTBOTO Npu U3rOTBAHETO HA (PMHAHCOBHTE OTHETH.

MC®O 17: 3actpaxoBatennu 10roBopu (n31aaeH Ha 18 maii 2017), B cia ot | sHyapu 2021;

e KPMC®O 22: Caenku B uyk/lecTpaHHa BanyTa M aBaHCOBH NuallaHns (M3afeHo Ha 8§ JeKEeMBPH
2016 r.), B cuna ot 1 suyapu 2018 r.;

*  KPMC®O 23: Hecuryphoct npu onpeaensHe Ha JaHbLH BPXY 10X01a (u3naneH Ha 7 roHu 2017), B
cuna ot | anyapu 2019 r.;

*  H3smenenns kbm MCDO 2: Knacudukauus u oleHka Ha TpaH3aKLMK C MallaHe Ha 6a3aTa Ha AKLHH
(n31anenn Ha 20 1oun 2016 1.), B cnna ot 1 snyapu 2018 r.;

° [lomnwnn nonoGpenns kb MC®O 2014 r. — 2016 r. (u3nanenu Ha 8 nekemspu 2016 r.), B ciia ot
1 suyapu 2018 r./1 suyapn 2017 r.;

e M3menenns kbm MCC 40: TpexsbpasHe Ha VHBeCTHUHOHHH HMOTH (M31ageHu Ha 8§ JIEKEMBPH
2016 r.). B cuna ot | suyapu 2018 r.;

° Hsmenenus kbm MC®PO 9: Onuust 3a npeannalane ¢ OTPULLATENHO Bb3HArPak/IeHHe (M3a1eH Ha 12
okromepu 2017 r. ), B cuna ot | siuyapu 2019 r.;

® Hsmenenns kbm MCC 28: Mnsectuunn B Acounnpann 1 CbBMECTHH NpenpusTHs (M31aieH Ha 12
oktomepu 2017 r.), B cuna ot | siHyapu 2019 r.;

e [oanwHu nonodpenus koM MCDO 2015-2017 (u3nagenu Ha 12 nexkempu 2017 r.), B cuna or |
suyapu 2019 r.;



g S Y R et et B g~ g o i i e rn e

5. Mpuxoan u pasxoan

5.1 Mpuxoan

30.9.2019 30.9.2018
Hpuxoou om: XU, 38, XILL. 6.
[Tponaxba Ha cTOKH 5050 5430
Yeayru 23 33
Hpyru 87 126
5 160 5591

5.2 Pa3xoau 3a matepuaiam

30.9.2019 30.9.2018
XU 16, XU, 8.
['opuBa 70 67
KoncymaTtneu 10 8
Hpyrs 51 40
131 115

5.3 Pa3xoau 3a BBHIIHH YCJIYITH 30.9.2019 30.9.2018
XU 16, X, 6.
Haem — - 161 218
[Toanpeika codryep 29 27
HOpuanuecku yeayru 27 25
DUHAHCOBH YCIYTH M OIMT 11 8
Peknama 53 73
KoMmyHukaumuu 8 9
Hpyru 375 233
664 593

OcHOBHHTE pa3XOAH 3a BLHIUHM VCIYrH ca 3a Haem 161 xuia. nB., peknama 53 Xuil. JIB., NOAAPBIKKA
codryep 29 xun. nB. W wpuanuecku yeayru 27 xun. ae. Moro6yn EAJL nonssa noj HaeMm oUCH, CepBH3M
H CKNanoBH naoiwm B byprac u Bapha.

5.4 Pa3xoam 3a nepconana

30.9.2019 30.9.2018
XU, 6. X1, 8.
Bb3narpamaeHus 597 723
CouMnamHu OCHTYPOBKH 86 97
683 820
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5. Ipyru npuxoan u pasxoau (npojabizKeHue)

5.5 Apyru pazxoau

Jlanbuu v Takcu
Obyuenne
Hpyru

5.6 ®uHAHCOBH PA3X0aH

Pa3xoau 3a NUXBH MO 3aeMH M NPUBIEYEHH CPENCTBA
Pa3xonm 3a 1HXBH NO 3aeMH OT CBbP3aHH THUA
Qouo pazxoou 3a auxeu

Hpyru

5.7 ®dunaHcoBH NpHXOAH

[Ipuxoan ot cvyuactus
“pll.‘(OﬂH OT NpeNoCTaBEHH 3a€MH

30.9.2019 30.9.2018

X116, XU 6.

12 10

21 14

42 83

75 107
30.9.2019 30.9.2018

xun. Je. X1, 6.

321 146

32 5

321 146

50 52

371 198

30.9.2019 30.9.2018

X1 ae. X 786

391 181

391 181
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6. UmoTH, MamnHn 1 obopyaBane

. MatumHu,
3emu
CHOPBKEHHS H Pa3xoau 3a -
(TepeHn), B O6wo
- TPAHCIOPTHH npuaoduBaHe
cpeacTea
OTueTHa cTOiiHOCT: X 6. XU, 6. X1, 6. XU 6.

Ha 1 sinyapu 2018 r. 163 1092 118 1373
[MpuaoGuTH - 316 27 343
OTrnHcaHu - (274) (145) (419)

Ha 31 nexemspu 2018 r. 163 1134 - 1297
[MpunoGuru - 76 - 76
Otnucatu - (151) - (151)

Ha 30 centemepu 2019r, 163 1059 - 1222

AMopTH3aUMA:

Ha 1 anyapu 2018 r. (71) (714) - (785)
Hauucnena aMopTu3aiis 3a roquHaTa &) — (85) - (88)
Ornucana - 154 - 154

Ha 31 nexemepu 2018 r. (74) (645) - (719)
Hauncnena aMopTu3alua 3a roauHara 2) (61) - (63)
Ornucana - 7 - 7

Ha 30 centemBpu 2019r, (76) (699) - (775)

baaancosa cToiiHoeT:

Ha 1 suyapu 2018 r. 92 378 118 588

Ha 31 nexemBpu 2018 1. 89 489 - 578

Ha 30 centemspu 2019r. 87 360 - 447

Qdbesyenra Ha uMomu, MAUUHU U CbOPBICCHS

[Ipes Tpetoto Tpumeceuue Ha 2019 r., IpykecTBOTO He € Npu3HaNo 3aryba oT ode3leHKa Ha MaLIMHH,
ChOpbkeHHA U 00opyBaHe, Thii KaTo Ha ©a3a Ha H3BbPLICHHA Mperies 3a 00e3LUeHKa Ha QbIroTpaiiHuTe
MaTepUaliHW aKTHBH, He € YCTAHOBWJIO MHAMKATOPH 3a TOBa, 4e OanaHcoBaTa CTOMHOCT Ha aKTHBHTE

HaJBHIlABa TAXHATA Bb3CTAHOBUMA CTOMHOCT.
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7.HematepuajiHu aKkTHBH

OT4eTna croiiHocT:

Ha 1 sinyapu 2018 r,
[Mpunoduru
Ortnucanu

Ha 31 nexemBpn 2018 r.
[MpnaoduTu
Ornucaxu

Ha 30 centemepn 2019r.

AMOpTH3AUMA:
Ha 1 ssnyapu 2018 r.
Hauucnena amoprizanms 3a roanHara
OTtnucaxa
Ha 31 aexemspu 2018 r.
Hauucnena amoprusaums 3a roamHara
Ornucana

Ha 30 cenremspn 2019r.

banaucosa croiinocT:
Ha 1 sanyapu 2018 r.
Ha 31 aexemspu 2018 r.
Ha 30 centemepn 2019r.

Obesyenra Ha HeMAMEPUANHU aKMUuU

[TporpaMuu nponykTH U
Apyry HeMaTepHanHu
AKTHRH

X1, 6.

94 94
214 214
308 308

50 50
358 358
(49) (49)
(20) (20)
(69) (69)
(43) (43)

(112) (112)

45 45
239 239
246 246

Hpy#ecTBOTO € H3BBPLINIO Mperie] 3a obe3leHKa Ha HeMaTepHaaHuTe akTueH kbM 30.09.2019 r. He ca
YCTAHOBEHH HWHIMKATOpPH 3a ToBAa, He OanaHcoBaTa CTOWHOCT Ha aKTUBWTE HAJBHIIABA TAXHATA
Bb3CTAHOBHMa CTOHHOCT W B pe3ynTaT Ha TOBa, HE € MpuiHara 3aryba ot obe3ueHka BbB (pHHAHCOBMS

OTHET.
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8. UuBecTnumu

~Morobyn™ EAJl nputexasa 99% ot kanurana va BOPAR PRO S.R.L. Ha croitnoct 412 1B.. KakTo M
100% ot kanurana wa ,BEH3HMH ®UHAHC™ EAJl ua croiinoct 1 050 xun. sne. Ha 08.08.2019r. ce
CKmouBa 10roBop mexay ..AeTo OHuou™ Al u .Morobyn™ EAJL, no cunara Ha koitto ,.,AT0 KOHuou™
AJl npuaobuBa BCHUKH akLuK oT kanutania Ha .bEH3UMH ®UHAHC™ EAJL

Asa n 30.9.2019 31.12.2018
JApyxecTBo KanuTaaa

Yo XU 6. X, 6.

BOPAR PRO S.R.L. 99 " -

BEH3WMH ®HUHAHC EAJT 100 ) 550

- 550

9. IUXBOHOCHH 3aeMH
- 30.9.2019— 31.12.2018
Kpatkocpounn XU, 16. Xui. ae.
KbMm cBBp3anu nuua 4 628 4 285
4628 4285
10. TbproBeku u Apyru B3eMaHus

30.9.2019 31.12.2018
Kpatkocpounu xXua. ae. X1, 16,
Toproeekn B3emanusa, SpyTHO 4104 2952
Biemanus ot cBbp3aHu auHLa, OpyTO #4217 6 985
[lpennnatenn apancu 47 10
B3emanus ot nepconana 42 57
KopnoparueeH naHbk 3a Bb3CTaHOBABAHE 37 37
Hpyru B3emanus 151 141
11 598 10 182

*IlpyxectBoTO € npueno nbpBoHadanino MCOO 9 va | Suyapu 2018. JIpyKecTBOTO ce Bb3NOA3Ba OT
nskmodeHneto B maparpad 7.2.15 or MCPO 9 or mpeusuucisBaHETO HA NPEAXOAHH MEPHOLH MO
OTHOLWIEHHE Ha HM3HMCKBaHWATa 3a kaacudurkauns W oueHka Ha MCDO 9 (BknwouuTenHo odesueHKa).
[Topanu ToBa cpaBHUTENHATA HH(OPMALIHS HE € MPeH3uHCIeHa

T"prOBCl{HTe B3€MAaHHA HE Ca JIMXBOHOCHH.
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1. [lapuyunun cpeacTBa H KPATKOCPOUHH AeMO3HTH

30.9.2019 31.12.2018

XU AG. Xua. e,

[Tapuunn cpeacTea B GaHKOBM CMETKH 19 39
[Tapuunn cpeactea B Gpoii 17 5
36 44

MapuunuTe cpenctea B GaHKOBH CMETKH Ce OJMXBABAT C MJaBalll JAMXBEHH MPOLEHTH. 0a3npaHn Ha
AHEBHUTE JIUXBEHH NpoueHTH no Sankosu aenosutd. Kbm 30.09.2019 r. cnpapeannsata cToiiHOCT Ha
MapH4HUTE CPE/ICTBA H KPATKOCPOUHH Aeno3uTH € 36 xui. ne. (kbM 31.12.2018 r. 44 xun. ne.).

12. OcHoBeH KanuTad

30.9.2019 31.12.2018
XU, Jae. XUi. 6.
KanutanbT e paznpenenen xa 3,000,000 pasuu nsna ot no | nes Bceku 3.000 3.000

€JHH

M3MeHeHHeTO B OCHOBHHSA KanuTan e npeacTtaBeHO No-40Jy:

Pazmep (B xun.

bpoii nsanose 1B.)
Ha I anyapn 2018 r. 100 110
Ha 31 nexkemspu 2018 r. 100 3,000
Ha 30 cenremspu 2019r. 100 3,000
13. JIuxBoHOCHH 32eMH H MPHBIEYEHH CPeACTBA
30.9.2019 31.12.2018
13.1 Abarocpounun XUT. 6. Xun. 6.
ObaurauHoHeH 3aem 8§ 800 8 800
8 800 8 800
30.9.2019 31.12.2018
13.2 Kparkocpounu XUt 16. Xua. J16.
3aeMu OT TpeTH nHua 1216 1286
ObauraunoHen 3aem 59 18
3aemMu OT CBBP3aHH 1A - 686
1275 1990

BCuuKM 4BATOCPOHHM 3aeMU LWe OCTUTHAT Nafea cu B cpok oT 1 Ao 10 roguHu.
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13. JInXBOHOCHH 3aeMHU H NPHBJIEYEHH CPeACcTBA (IPOIbIAKEHHE)

Ha 13.06.2018 r., MotoGya EAJI ycnemHo u3Bbpiun, NpH yCAOBHATA HA NBPBHYHO YACTHO NpeaaraHe.
bpBa eMHCHA OOMKHOBEHH, MOHMMEHHHM, GE3HANMYHM, JMXBOHOCHH, 0O0@3NeYeHH. HEKOHBEPTHPYEMH.
CBOOO/IHO-NPEXBLPASEMH KOPIOPATHBHI OOIHIALNN, CbC CAEAHHTE NAPAMETPH:

ISIN koa: BG2100006183

Banyra: BGN

Crofinoct: 8 800 000 ns.

bpoii: 8 800 op.

Homunan: 1 000 ne.

®ukcupaH uxBeH npoueHT: 3.85% Ha roauwna 6a3a
[Manex: 13.06.2028 r.

KynouHo nnauiane: Ha Bcekn 6 mecena

ICRCNONORORONONC)

Ha 20.05.2019 r. MotoGyn EAJl noanuca anexc kbM Jloropopa cu 3a peBo/iBHpall GAHKOB KPEAHT C
Paiipaiisenbank Buarapus EAJL upes koiito ce yabmkasa cpokbT a0 25.04.2020r. Cropen HOBHTe
YCIIOBHS JINXBCHHAT NPOLEHT Bb3aM3a Ha 3-meceuen EURIBOR + 3.3%.

baHkoBHAT kpeuT e obe3neUeH ¢he CleHHTE AKTHBH:

- Croku Ha obwa ctoiiroct 160,000 espo

- Cknanosa 6a3a, 3aeaHo ¢ 4 HjeanHa 4acT OT 1BOPHO MACTO, HAXOSLLA CE B I'p. [TneseH.
KpeanTHata AMHHA, OTMYCHATa OT Buarapcka Banka 3a Passutue AJl e B pasmep na 240,000 espo.
Obe3neyenneTo BKIHOYBA 30T HA CTOKH W HITOTEKH,
~Motobyn™ EAJl nma u3nazenn GaHKOBH rapaHLMK OT clleAHUTe GaHKH:
bwarapcka banka 3a Paseutiie AJl no norosop 3a GaHkoB kpeaut Ne878 ot 11.01.2019r. B pa3mep Ha
90.000 espo no porosop 3a auctpuSyuus Ha npoayktu BP n Castrol. CpokbT Ha n3naieHata GaHkosa
rapaduus e 1o 11.01.2020 r.
bbarapcka banka 3a Passutne AJl B pasmep Ha 250,000 eBpo no sorosop ¢ dpupma .Jlykoiin buarapus™
EOO/1 3a npeanarane na kapth 3a ropuso. CpokbT Ha W3najseHaTa 6aHkosa rapanuus e 10 23.05.2020r.
[Tepsa MuBectuumnonna banka AJl no gorosop 3a 6auko kpeant Ne 000CL-L-000048 ot 30.06.2010r. 8
pasmep Ha 550,000 espo no norosop ¢ ¢upma .Jlykoiin Bvarapus™ EOO]JI 3a npeanarane Ha kapTH 3a
ropuso .CpokbT Ha H3aaneHaTa GaHkosa rapaHuus e 10 18.01.2020r.

14. TEpProBeku M APYTH 3aAbJKEHHS

30.9.2019 31.12.2018

Kpatkocpounu XU 76, Xua. 6.
Tbproeek 3aabkeHus 5473 4040
3aabaAKeHH KbM CBbp3aHH nLa 162 6
OcHrypoBKH U ApYTH IaHBLMH 98 16
3aabnkeHus KbM GroakeTa 17 25
3aabKeHHA KbM nepcoHana 79 110
Hpyru 133 74
5962 4271
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14. ToproBekn n Apyru 3aabakenus (MPoAbIKeHHE)

*Hpyxecrsoto e npueno mbpronayanio MCOO 9 wa 1 Sluyapu 2018. JlpyikecTBOTO ce Bb3MON3BA OT
U3knodenuero B naparpad 7.2.15 or MC®O 9 oT npeusynciasBaHETO Ha NPEAXOAHH MEPHOAN MO
OTHOLUCHHE Ha H3NCKBAHUATA 3a kiacH(HKauus W olenka Ha MCDO 9 (BKJIIOUNTEIHO 00e31eHKa).

[Topaau ToBa cpaBHHTeNHATA HH(OPMALIUA HE € NPen3uncIeHa

15. 3aabKeHNS 10 PUHAHCOB JH3IHHT

HeTtHure 3anbmxenns no (l)HHaHCOB JIN3HHT Ce aHalIU3KMpaT, KaKTO cie/iBa:

31.12.2018

30.9.2019

HeTHH 3aXb/KeHHSI OT CBBP3AHH JIHLA X 6.
Ho | ronuna -
Ot | 10 5 roaunu 64
64

XU, 16,
39
93

16.0noBecTsIBaHE HA CBBLP3aHH JIHIA
Kpaiina komnanusi- vaiika

Kpaiinara komnanus-wmaiika na JIpysectsoro e Espoxona Buarapua A/l

lpeonpusmus ¢ kowmpoano yuacmue 6 Jlpyacecmeomo

Ennonuyen cobeTennk Ha kanuTana Ha Motodyn EAJl e Asro FOunon AJL.

Hpyeu cevpsanu muya

132

prFHTE CBbP3aHH JIHLA ¢a noja o0y KOHTPOJ Ha EBPOXOJ'LC[ E'bﬂrapﬁﬂ - KpaﬁHaTa KOMMaHH4g Maiika
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16. OnopecrsiBane Ha CBLPIANN MU
30.9.2019 31.12.2018

Biemanun ot npoaaxin XU .16 XU, 16.
Avrto Mrami EAJT e 25
AsTo [Omon AJ] 1632 1400
Asuro Jlisunr EAJ] - |
Byasapis Bapha EOO]] 17 27
byasapust Codmsn EAJL - |
Epo:nits avro AJl 5 5
Erposmiis 'pyn EAIT |
Espommits Penr A Kap EOOJ] 6 6
3J1 Espounc Ausotr EAJ 2 -
3J1 Esponnc AJ] 31 18
Apto [Onnon Cepsus EOOJT 140 166
H Ayro EAJ] | |
Codua Mortope EOOJ - -
Crap Motope OOJ] 24 1
Crap Motope JIOOEJT - Make 1o uust 13 -
Ayro Uramm-Codma EAJL - -
Jlapy Kap Al 5 16
Esponne Hunvpeie ['pyn AJT 17 3
Ecnac Ayro OO]1 - -
[pancriopr Ayto EOOJT 3
Erpo-®unanc AJL 1 -
Ayronmasa EAJT — — 1 |
Espoxomt bearapia AJl 5314 5314

7217 6 985
30.9.2019 31.12.2018

Biemanus no 3aemn XU 16, XA 18,
Arto [Onnon AJ] 4551 3960
Anto [Ounon AJT - necns - 209
Jlapy Kap A1 - 52
Ayto Mramua EAJ] - 64
Espoxon brarapus AT 77 -

4628 4 285

30.9.2019 31.12.2018

Toprosern 3axbrKeHIN X1, 76, XU 8.
Erpoxonn buarapus AJl 2
ArTo OHnoH AJ] 7
Ayto Uramm EAJ] 2 -
Ecmac Avro OO/J1 43 6
Erpomits ayto AJl 15 -
H Avto Codms EAIT 42 -
['pancniopr Ayro EOO/] 4
Crap Motope EOOJ1 18 -
Espotpuk EOOJ] 23
31 Esponnc AJl 2 -
Napy Kap All 4 -
162 6

30.9.2019 31.12.2018

3anbikeHIA N0 39eMH XU, 78, XU, 18.
bensun ®unanc FAJ| - 552
Craprom Xomtunr AJ] = 134

- 636




16.0noBecTsiBaHe HA CBBP3AHH JHNA (IPOAbLIKCHHE)
Ycnosus Ha ceNkuTe CbC CBBbP3aHN MMLa

Mpoaaxbute Ha U NOKYNKUTE OT CBbP3aHW MLA Ce M3BBLPIIBAT NO AOrOBOPEHU UeHN. HensabakeHuTe
canja 8 Kpas Ha roguHata ca HeobesneyeHu, Ge3NMXBEHM (C U3KNIOYEHME HA 3aemMuTe) W ypesKaaHeTo
UM Ce U3BBPLUBA C MAPUYHK CPeACTBa. 3a B3emMaHMATa OT MM 3a4b/KEHUATA KbM CBbP3aHU NULa He ca
npeaocTaBeHn uau NonydeHun rapadumu. MNpernes 3a obesueHKka ce M3BbLPLIBA BCAKA PUHAHCOBA roAuHa
Ha Basa Ha aHanu3 Ha PUHAHCOBOTO CHCTOAHME Ha CBBbP3AHOTO NMLE W Na3apa, Ha KOWTO TO onepupa.

17. ®UHAHCOBY MHCTPYMEHTH
Cnpasean1Bu CTOMHOCTH

CnpaBeanuBsa CTOMHOCT e CymaTa, 33 KOATO €aMH GUHAHCOB MHCTPYMEHT MOXKe A3 6bae pasmMeHeH Wiu
ypeAeH mexay MHGOPMUPaHM W Kenaelly CTpaHW B UECTHA CARNKA MEXAY TAX, U KOATO CAYMM 33 Hall-
A06BP MHAMKATOP 3a HeroBaTa Nas3apHa UeHa Ha akTMBEH nasap.

[py»xecTeoTO ONpesAens cnpaseannBaTa CTOMHOCT Ha GUHAHCOBMTE MHCTPYMEHTH Ha Hasa Ha HanuuHaTa
nasapHa MHOpMauMa WAKM aKo HAMa Takasa, Ype3 NOAXOAALLM MOAENM 3a oueHka. Cnpaseannsarta
CTOMHOCT Ha GUHAHCOBUTE MHCTPYMEHTH, KOMTO Ce TbpryBaT aKTMBHO HAa OPraHW3MpPaHu (GpUHAHCOBM
nasapu, ce onpegens Ha 6asa Ha KOTUpaHUTE LEHM ,KynyBa” B Kpas Ha nocneaHua paboTeH AeH Ha
oTyeTHuA nepuos. Cnpasegnusata CTOWHOCT HAa GUHAHCOBM WHCTPYMEHTM, 33 KOWTO HAMA aKTMBEH
nasap, ce onpejena 4ypes MOAENM 33 oueHKa. Te3nm MOoAenu BKAYBAT M3NO0MN3BAHE Ha CKOPOLUHU
nasapHW CAENKU MeXAy WHQOPMMpAHM, YeCTHW W HKeNaelm CTPaHW; M3non3BaHe Ha Tekyuwiata
CnpaBefnBa CTOMHOCT Ha APYr MHCTPYMEHT, CbC CXOAHW XapaKTePUCTUKM; aHaNU3 Ha AMUCKOHTUPaHUTe
NapuyH NOTOLM MW APYTM TEXHUKM 33 OLLEHKA.

PbkosoacTBOTO Ha MoTobyn EAJ] cuuta, ye cnpaBeanvBUTE CTOMHOCTM Ha GUHAHCOBUTE UHCTPYMEHTH,
KOUTO BK/IIOYBAT MAPUYHW CPEACTBA W KPaTKOCPOYHM [EMO3MTM, TLPrOBCKM W APYrW B3EMaHus,
NVNXBOHOCHW 33aeMMW W NPUBAEYEHW CPeACTBaA, THPrOBCKM M APYIrM 3a4b/BKEHWMA He Ce OTAUYasaTt oT
TexHWTe 6anaHcoBM CTOMHOCTM, OCOBEHO aKO Te ca C KPaTKOCPOYEH XapaKTep MAW NPUAOKUMUTE
JIMXBEHM NPOLEHTU Ce NPOMEHAT CNOpPes NasapHUTe YCNoBuMA.

18. CrOuTHSA cJie oTYeTHATA JaTa

He ca Hactbnunum cvbutua Cnen nataTa Ha OT4eTa, KOUTO Aa HanaraT AONbAHUTENHU KOPEKUUU M/MJ’IH

ONoBeCTABAHUA BbB GUHAHCOBMA OTYET Ha [lpy*ecTBOTO 3a nepuoaa, npukaousauy Ha 30 cenTemspu
2019r.

U3nbnHUTeR
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