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MOTOBYJI EANl
JOKJIAZL 3A TEHOCTTA
3a nepuoaa, npukmousaw Ha 30 oun 2020 r.

MoToSyn EAJ] u3roTeu HacTosilis AOKNAA 3a ACHHOCTTA B CHOTBETCTBME C pasnopeadute Ha . 39 OT 3akoHa 3a
cuetopoacteo, un.100 H, an.7 ot 3MMLK u MNpunoxenne Nel0, kbm un. 32, an. 1. 1. 2 ot Hapenba Ne2 ot 17.09.2003 r. 3a
[Mpocnexktute npu nyOonWuHO nNpeanaraHe M OOMYCKAaHE [0 TbProBHA Ha perylvpaH nalap Ha UCHHH KHHM&KAa H 3a
pazKpUBaHeTo Ha HHpOpPMaLHUA OT MyOAMYHHTE APYKECTBA M APYTUTE EMHTEHTH HA LEHHH KHHIKA.

JloknansT 3a AeiiHoctra Ha MoTtoOyn EAJ] npeactaes koMeHTap W aHaiu3 Ha (PMHAHCOBHTE OTYETH M APYra CbLUECTBEHA
uHpopmMalMa OTHOCHO (PUHAHCOBOTO CHCTOSHUE M NMOCTHIHATHTE PE3YJITATH OT AeHHOCTTA HA APYKECTBOTO. [oknanbt
OTpa3fABa CbCTOAHHETO H NEPCNEKTHBHTE 3a PA3BUTHETO HA APYKECTBOTO.

I. HUH®OPMAIMA 3A APYAKECTBOTO :

1. UCTOPU:

Motodyn* EAJ] e yuupepcanen npasonpuemHux ot 26.12.2017 r. upes npomsHa Ha npasxata Gopma Ha ,MoTobyn™
EOO/1, peructpupato npe3 1997 r., ¢ ocHOBHa AeHHOCT Mpoaaxkda Ha pe3epBHU 4ACTH M CMA304HH Macia, CepBH3 H
MOJAPBLAKA HA KOJIM W BCHUKM JPYTH AeiHOCTH, He2a0paHeHH OT 3aKOHOJAaTeNcTROTO Ha Penydnuka bearapus.

Ha 30.11.2017 r. CueeTbT Ha aupektopuTe Ha "ABTo IOHHOH" AJl - enHonndeH coGeTReHK Ha kanuTana wa "MoTodyn”
EOO/I - r3ema peuienude 3a npeoOpa3syBaHe HAa JAPYKECTBOTO Ype3 NPoMsHa B npaBHaTa Gopma, a MMEHHO OT €IHONHYHO
NPYKECTBO C OrpaHHYeHa OTFOBOPHOCT B €AHONHYHO AKLUHOHEPHO APY/KECTBO MO pena Ha uji. 264 u caeasawu or
Twproeckus 3akon (T3).

2. NIPEJIMET HA IEMHOCT

[MpenmersT Ha neiiHocT Ha MoToOyn EAJ] e Thprosus ¢ aBTOMOOWIIN W pe3epBHU 4ACTH, ABTOMOOMITHH FYMH U MAcIia, CepBH3
M MOAAPH/AKKA HA aBTOMOOHIH, Npoaakda Ha ropHBa upe3 KapTH 3a OTCTBIKA, KAKTO W BCAKAKBA APYra ACHHOCT, KOATO HE €
3a0paHeHa OT 3aKoHa.

3. CEJAJIMIIE U AAPEC HA YIIPABJIEHHE

CenanuiueTo W aapechT Ha ynpasieHue na [pyxectoro e Penydnuka buarapus, rp. Codus, 1592, paiion Mcksp, Oy
~Xpuctodop Konymd™ Ned3.

busnec agpec
Teaedon
_ Eackrponen aapec (e-mail)

rp. Codus, dyn. “Xpucrodop Konyms” 43
+ 3952489 7550
finance(@motobul.com

npOMeHH B MpeaMeTa Ha NEWHOCT Ha APYKECTBOTO HE €A H3BbPLUBAHH.

4. OPT'AHHU HA YIIPABJIEHHE

~MoTtobyn* EAJl e ¢ enHocTeneHHa CHCTEMA Ha YTIPABIEHHE H ce ynpaensaea oT ChBET Ha IHPEKTOPHUTE B ChCTAB OT 3 JIHLA,
KaKTO cre/Ba:

Mu.eH AceHos XpHCTOB HanbnuuTenex aupexkTop
Ileoprn Hukouaes demupes HM3nbaHuTeneH AHPEKTOP
Aced EmaHyn108 AceHoB [Mpencenaten Ha ChbBeTa HA AMPEKTOPUTE

[Ipencrautencteoto Ha ,MoTodyn® EAJl ce ocbwectaBa orT M3nbasutenHute aupektopu unu ot [lpokypucTa Ha
JIPYKECTBOTO.

5. AKHMOHEPEH KAIIUTAJ U AKHHOHEPHA CTPYKTYPA

KbM natata Ha HACTOALLMA 0K/ OOLIMAT pasMep Ha aKIIHOHEPHHA KamuTal Ha IpyskecTBoTo ¢ B pasmep Ha 2 000 000 /1sa
munuoHa/ nesa, pasnpenened 8 100 000 /cto xunsaau/ 6pos HATHUHM, TIOMMEHHH AKLUMH, C [PABO HA rjiac v ¢ HOMHHAIHA
croiinoct 20 /apaneceT/ nepa Besika enHa. Ennonuuen cobcTeeHNK Ha kanutana Ha MotoGyn” EAJl e ,Asto IOuuon™ AJL



MOTOBYJI EAL
JOKJIAJL 3A IENHOCTTA
3a nepuoaa, npukawusam Ha 30 oun 2020 r.

BeHuky akuuu Ha @MHTEHTA €2 OT €IMH M ChLIM KJIAc M Ca H3UAI0 U3IMIaTEHH. LieausT kanutan Ha ApPYKECTBOTO € 3anjaTeH
C NapH4HHU cpeacraa.

CbrnacHo KHHMraTa Ha akumoHepuTe, akunoep B .Motodyn” EAJl e . Aeto Kouuon™ AJl,

He ChIUECTBYBAT APYIH JIHLA, YNPAKHABALLH NPIK HIIH HENPAK KOHTPOJ BLPXY neMHOCTTa Ha JPYKECTBOTO.
Jlpy#ecTBOTO He € H3KYIMYBaNo, ChOTBETHO He MPUTEKABa COOCTBEHH aKIINH.

Kbm natata Ha HAaCTOALLMA TOKYMEHT HAMA AbLUEPHO APY/KECTBO, KOETO A3 NMPUTEKABA aKIMK OT HETOBUS Kanuran.

[Tpe3s pasrnexaanus nepuon 01.01.2020 r. — 30.06.2020 r. , cbraacHo npoTokon oT 3acenaHue Ha ChBETA HA AMPEKTOPHTE,
KanutanbT Ha [pyKecTBOTO ThPNH CAEAHNTE NPOMEHH:
e [Ipomens ce cTpykrypara Ha kanutana ot 3 000 000 akuuu ¢ HOMHHANHA cTOHHOCT | JIB. BeAKa eaHa, Ha 100 000
aKUMK ¢ HOMHHATHA cTolHoCT 30 /1B, BeAKka eaHa.
e Hamanaga ce ycraBHus kanutan Ha [ApysxectBoTo ot 3 000 000 ne. no pasmep or 1 600 000 ne., no peaa Ha un.200,
1.1 or prl’OBCI\'MH 3aKOH, 4pe3 HaMmalsBaHE¢ Ha HOMHHaJHATa CTOHHOCT HAa aKUHUHUTE, C Ue MOKPHBAaHE Ha
HaTpynaHara 3aryba B Jlpy#ecTBOTO OT MHHAIH TOIMHH, YBenHyaBaHe Ha pezepute Ha MOTOBYJI EAJL u
Bb3CTAHOBABAHE Ha CBOTHOLUECHHUETO MEXKAY BIIHCAHUA KanuTan M uucTara CTOWHOCT Ha UMY LLECTBOTO Ha
HpyixectBoTO
e Harpynanara 3ary0a OT MMHAIH IOAMHH Ce MOKPUBA YACTHUYHO C HepasnpejaeneHara neyanda, a ocTaHa€aTa 4act
OT HaTpynaHaTa 3ary0a 3a MHHAIH FOJHHU ce NoKpuea ¢ GoHa Pesepsen

CeraacHo npotokon or 3acenanmne nHa Cebeera Ha aupexropute or 18.06.2020 r., upes yBenHuaBaHe Ha HOMHHAIHATa
CTOMHOCT Ha akUWHTE, KanuTansT ce ypenuyapa va 2 000 000 ne. — 100 000 akuun, ¢ HoMHHANHA cTOHHOCT 20 NB. BCAKa
eHa OT TAX.

1. TPEIJIE]HA IEMHOCTTA

1. OCHOBHHU JEHHOCTH

OcHoeHaTa cpepa Ha neiiHoct Ha ..MoToOyn™ EAJl e npoaax6a Ha pezepBHH YaCTH H CMA30UHH MACIA, CEPBU3 U MOAAPbKKA
Ha KoM, npoaa#ba Ha ropHUBa 4Ype3 KapTH 3a OTCTBIKA M BCHYKH APYTH NeHHOCTH, He3a0paHeHH OT 3aKOHOIATENCTBOTO Ha
Peny6nuxa bwarapus.
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III.  PE3YJITATH OT JEMHOCTTA

1. IMPUXOJIHU/ PA3XO/IU

Kby 30 toun na 2020 roguna JlpykecTBOTO reHepupa npuxoau B pasmep Ha 3 999 xun. nB., KOHTO ce ChCTOAT OT 495
XHI. 1B, npHxoau oT ropuea. 3 080 xui. 8. npuxoan ot npoaaxda na ctoku, 143 xun. ae. apyru npuxoan v 281 xun.
n8. gunancosu npuxoau. OcbuiecTeennte ot “Motodyn™ EAJ] pa3xoau 3a nepuosa ca B pazmep Ha 3 910 xui. 1B, OT KOMTO
2 513 xXu. NB. OTYETHA CTOMHOCT HA NPOJALEHHTE CTOKH, 77 XWIL NIB. pazxoau 2a marepuany, 402 Xui. 8. pazxo/M 3a BbHLIHH
yenyru, 440 Xxun. 1B, pa3xoau 3a nepcorana, 187 xun. JIB. pa3xonu 3a aMopTH3aLs, 54 Xui. nB. ApYrH pazxoau, 237 xui. ne.
(hunaHcoBH pa3xo/u, pazxoaH 3a obe3leHka Ha B2eManus 49 xun. ne. B pesynrar na tosa JlpysectsoTo GOpMHPA NONOKUTENEH
(punancos pesyntar kM 30 ronn va 2020 roauna B pasmep Ha 40 xun. 1B,

Tabauua lll-1: CTpyKTYypa Ha NpUXoAWTE M pasxoguTe

Ipuxoou:

[Tpuxoan ot ropusa 495 121% 409
Ilprxoau oT npoaaxda Ha CTOKH 3 080 113% 2729
Jlpyru npuxonu 143 387% 37

PDUHAHCOBH pa3xoaM
Pazxoau 3a OCHOBHA AeHHOCT

Oduw. pasxoan

Tabnuua l1i-2: Pesyarar ot puHaHCOBa geHHoCT

. 30.06.2020r,

DuuancoBu NpAXoAN /paxeany | —

Fovnsit R : XML 4B,
(DI'IHBHCOBH npnxo}m

[Tpuxoau ot TUXBH 281 100% 248 100%
i1 i 11 1 0 y (Y% N () Yo

DUHHAHCOBH PA3IX0OIH

Pazxooun 3a 1MXBM Mo 3aeMH W .18 7% 0 0%

NPHBJIEYEHH CPEeACTBA

Pa3xoam 3a MUXBH OT aKTHBH C [1PABO 14 6% 4 19%

Ha MoJ3BaHe

Pa3xonu 3a JHXBH Mo OOMHralHOHEH -169 71% -145 63%

3aeM

Hpyru - _ _ -36 15% _ —42 _ 18%

(_)Eui,d dmaa[m_‘usu prn_:a_ioi_ui'

_Pezyarat ot dunancosara geiinocy
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2. HETHA INEYAJIBA/3AT'YBA

Tabauua l11-3: Pe3yntatsT Ha gpywecTBoTo kbM 30 toHmn 2020 roguHa € NoAoKUTeNeH B pasmep Ha 40 xun, ne.

Ieuan6a (Baryéa)

Pe3ynTaT oT cbuﬂaucoaara neiiHocT

[TpUX0aH OT OCHOBHA JEHHOCT 3718 3175
OTyeTHa CTONHOCT Ha MPOJAJEHUTE CTOKH -2513 -2 164
Pa3zxonu 3a matepuann -77 -83
Pa3xoun 3a BEHUIHK YCIVTH -402 -359
Pa3xoau 3a nepcoHana -440 -450
Pa3xoaun 3a amopru3auus -187 -75
Jlpyru pasxoau -54 -55
HauucneHu o0e31eHKH Ha (PUHAHCOBH AKTHBH -49

MUHAHCOB Pe3yJaTaT Npean odJaraHe ¢ AaHbUH 40 5
[TpHX0aM OT TaHBIK BBPX a0xona

[Hereu dunancos pesyarar

3. ®PUHAHCOBO CbCTOSHHE

Tabnuua IlI-4: AuHamuKa Ha aKTUBUTE

e

HeTexkymn akTuBH

g Oﬁluo HETERYIN .mnmu

Texkymn akTusn

HIMOTH, MAILHHK 1 CHOPBKEHUSA 1058 89% 1186
HemaTepuaiHu akTHBH 312 115% 272
JbArocpoyuHH B3eMaHHA 4750 100% 4179
OTCpoUeHn aHbYHH AKTHBH 23 23

1

MarepuanHu 3anacu 813 103% 790
THProBCKH M APYTH B3eMaHHs 4152 98% 4253
3aemu 6954 98% 7110

Tlapuunu cpencrea
060 Texyiliyd aNTHBY

25
11 944

27%

98% |

94

Q6o aKTuBY

Tabnauua I11-5: MHBeCTUUMK B AbLIEPHW APYKECTBA

Bonap []po S R.L., Pymumﬂ

18 087

101%

17907




MOTOBYJ EAJl
JMOKJIAL 3A AEAHOCTTA
3a nepuoaa, npuxarousaw Ha 30 wuu 2020 r.

Tabnuuya l11-6: iluHamMKa Ha nacueuTe

Co0cTBEH KAanuTan

e o -

OcHoBeH KanuTan 2000 67% 3 000
Pezeps 13% 687
Hepasnpenenena neuanda

-2% -1 993

-MoTtobyn™ EAJl uma cknouen obnurauronen 3aem Ha ctoitHoct BGN 8,800,000 (ocem MunHMOHa M OCEMCTOTHH XHITAIH
nesa). Homunannata m eMucHoHHaTa CTOHHOCT Ha Beaka obmmrauns e BGN 1,000 (xunsna nesa). EMucuATa e ¢ nanex
13.06.2028 r. JluxsuTte no obAMrauHdTe ¢ H3Nal@AT Ha BCEKH WecT Meceua. HOMMHATHHAT roaniueH NUXBEH NMPOLEHT €

(hukcHpan B pasmep Ha 3.85%.

Ha 13 rouu 2018 r. e eMUTHpaH 00AHralHOHEH 3aeM MPH CEAHUTE YCIOBHA:

Bun va obnuraunure

Bpoii

EMucHOHHA CTOHHOCT
Homunanua croiinoct

JIuXBeH NpoueHT

[lepHoa Ha KyMOHHO MJallaHe
Cpok 10 naaexka Ha odnurauuuTe

OOMKHOBEHH, NOUMEHHH, OE3HATMYHH, THXBOHOCHH,
obezneueHH, HEKOHBEPTHPYEMH, CBODOAHONPEXBBPIISEMH,
€ onuMs 3a 00paTHO M3KYNYBaHE M0 HOMUHAN.
8.800 (ocem xunaamM U OCEMCTOTHH)
BGN 8,800,000
BGN 8.800,000
3.85% roauiuHa nuxea
6 (1ect) meceua

120 (cTo u nBajeceT) meceua

CknwoueH 3aCTpaxoBaTe/IeH 10roBop Cbe

O6ezneuenne .
»3acTpaxoBarenHo apyxecrso Espounc” AJl

IV. OCHOBHH PUCKOBE U HECHUI'YPHOCTH, NPEJ KOUTO E HM3IIPABEHO
MOTOBYJ EA]

CHCTEeMATHYHH PHCKOBE

BuHIIHK (i)ill\'TﬂpH, KOHTO MOraT a oKaxaT Heﬁnaronpuﬂreu EE])CI\‘T BbPXY HKOHOMHYECKHS PACTeX Ha CTpaHaTa,
BJIHfIHHE HA MEKAYHAPOAHATA cpeaa - Toerae PHCKBT OT MAKPOHKOHOMHYECKH CbTPECEHHs, KOUTO MOTart aa ce oTpasasar
Ha HKOHOMHWYECKHA pacTek, NOXOJHTE HAa HACETCHMETO, ThPCEHETO W NpEeAiaraHeTo, peaii3HpaHEeTO Ha ne4andu M ap.
TenneHuuuTe B MaKpOHKOHOMMWYECKaTa o0cTaHOBKA BAMAAT Ha NasapHOTO MPEACTaBAHC H Ha KpaﬁHHTE pesynararn oT
AeHHOCTTA HA BCHYKHM CEKTOpPH B MKOHOMHKATA. Pa3BuTHeTO HAa MKOHOMHKATa Ha E'bﬂl"ap"ﬂ € H3MpaBEéHa npena pHckKa oT
BbHIUHH BIHAHHA H 3aBHCH TMPAKO OT MEKAYHAPOIAHHUTE NMa3apHH YCIOBHA.

Puck npom3THYam oT 00WIATA MAKPOHKOHOMHYECKA, MOJHTHYECKA H COUHAJHA CHCTeMAa H MPABHTEJICTBEHHTE
MOJHTHKH - MakpOHKOHOMMYECKATA CHTYALUA U MKOHOMHYECKHA pacTex Ha bbnarapus u EBpona ca oT OCHOBHO 3HAU€HHE
3a pa3BUTHETO Ha EMHTEHTa, KaTo B TOBA MHCIO BNM3AT H ABPKABHHTE MOMMTHKH HA CHOTBETHHTE CTPAHH M B YACTHOCT
peryjaumuTe M pelieHuaTa B3eTH oT cboTBeTHHTe LlenTpanuu baHku, KOMTO BIMAAT HA MOHETApHaTa M JUXBEHaTa
MOJIMTHKA, Ha BalNyTHUTE Kypcose, aawbuute, BBIl, wHdnauus, GwoketeH AeUUMT W BBHIUEH IBAr, MPOLEHTA Ha
Oe3paboTHLA W CTPYKTYpaTa Ha JOXOJHTE.

MoanTH4yecku PHCK - Tora e PUCKDBT, OPOH3THYALL OT MOJUTHYECKHTE MpOUECH B CTpaHaTa — PUCK OT MOJHTHYECKA
necradunu3anms, NMPOMEHH B TMPHHUMWIHTE HA YNOpapJA¢HHE, B 3aKOHONATENCTBOTO H HMKOHOMHYECKaTa IMOJIMTHKA.
[lonuTHYeCKHAT PHCK € B npfAKa 3aBHCUMOCT OT BEPOATHOCTTA 3a NMPOMEHH B He6naronpuama NMOCOKa Ha BOIEHaTa OT
NPpAaBUTEJICTBOTO ABJATOCPOUHA NOJIUTHKA. B PE3YATAT Bb3HHKBA ONACHOCT OT HEMATHBHH NMPOMCHH B OU3HEC KaumaTa.
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bespaboruua - B ctpanute ¢ nazapHa ukoHoMuKa Ge3padoTHuaTa e Mpu3HATA 3a COUMANeH puCK No noBoa Ha Tpyaa. Karo
O0LIECTBEHO OLEHEH pHCK, Oe3padoTHLATA MOAMEKH HA 3aTBIKHTETHO OOLIECTBEHO OCHIypsBaHe W ode3lleTaBaHe MpH
onpeneneHu ycaoeus. Lianoctnara aeiinoct no GpopMHpaHeTo M NpoBek1aHeTO HA TbPKABHATA MOJUTHKA MO COLUHATHOTO
OcHrypsaBaHe Ha 0e3paboTHLATA, KAKTO H HACBPYABAHETO W MOANOMAraHeTo Ha 0e3paboTHHTE JIHUA, TPH TBPCEHETO W
3anousane Ha paboTa H/MIH APYr THI HKOHOMMYECKA NeHHOCT, 1aBa ChIbPKAHHETO HA MPOLIECA HA YIPABNEHHETO HA TO3H
COLHANEH PUCK.

Kpeanren puck Ha abpaasata - KpeIuTHHAT PUCK NpPeCTaBiABA BEPOATHOCTTA OT BIOLIABAHE HA MEKIYHAPOIHHTE
KPeIUTHH PEATHHIH Ha NajdeHa cTpaHa. HUCKHTE KpeauTHH PeHTUHIH Ha CTpaHaTa MoraT Jla A0BeaT 10 NO-BUCOKH IHXBEHH
HUBA, MO-TEKKN YCNOBHA HA (PHHAHCHPAHE HA MKOHOMMHYeCKHTE cyOeKTH, B ToBa uncao U Ha Emutenta. Ha 01.06.2018 r.,
pefituHrosara areHuus Fitch Ratings 3aTBbpan mepcnexTHBata Ha KpeauTHus peiiTuHr Ha bwarapus kato craunna.
AreHunaTa NOBULIM IbATOCPOUHUS KpeauTeH pedTHHT Ha bbarapus .BBB* ot ,BBB-* B uysknecTpaHHa U MecTHa BajiyTa
v MOTBBP/H TABAHA 33 PEUTHHT Ha cTpaHaTa ..BBB+", kakTo u kpaTkocpouHHs KpeanuTeH peifiTUHT B 4y #KASCTPAHHA M MECTHA
sanyTa ,.F2*. Ha 01.06.2018 r. peiitunroeara arenums S&P Global Ratings ouenu nepcnekTHBaTa Ha KPEAWTHHA PEHTHHT
Ha bbarapus kato nonoxutenHa, B ¢bUloTO BpeMe areHUHATA NOBHLIN TBATOCPOUHHA H KPATKOCPOUHHS KPEAHTEH PeiiTHHT
B uy;KAeCTpaHHa U MecTHa BanyTa ,,BBB-/A-3*,

Undnaunonen puck - MHpaaumoHHMAT pHCK ce CBBP2BA C BEPOATHOCTTA MH(pJAUMATA Jla NOBIMAE Ha peanHaTa
BB3BPBLIAEMOCT HA HHBeCTHUHHTE. HacTosara emyucua obanrauni € eMUTHUpaHa B 1eBa W MH(UIALMATA B CTPAHATA MOKE
1a BIIMge Ha CTOHHOCTTA HA HHBECTHULIMHTE BBB BPEMETO.

HoBoBb3HHKBAIK NA3APH - MHBECTHTOPUTE HA HOBOBB3HUKBALLN Ma3apH, KakbeTo e buarapus, Tpabsa na ch3nasar, ue
Te3n naszapH ca 00EKT HA MO-TOJsM PHCK OT TO3M Ha NMO-pa3BUTHTE Mazapu. OCBeH TOBa, HEGNArONPHATHOTO MOTHTHYECKO
WM MKOHOMHYECKO Pa3sBHUTHE B APYIH IbpiKaBn O MOTJIO 1a NMA 3HAYUTETHO HEFATHBHO BHAHKE BBpXY BBIT nHa bwarapus,
HellHaTa BbHIUHA THPrOBMA H MKOHOMMKA KaTo uano. MHeectutopuTe TpsdBa ma nposssBar 0cOOEHO BHUMAHHE MPH
OlIEHKATa Ha ChLUECTBYBALMTE PHCKOBE M TPAOBa na B3eMaT cOGCTBEHO pelleHHe NalH MpH HAJIHYHETO Ha Te3N PHCKOBe,
HHBECTHPaHETO B oOnHraunMute Ha EMHTEHTa € NOAXOAALIO 32 TAX.

Perynatopen puck - [Ipen EmurenTa cbllecTBYBa perynatopeH pUCK., BaJHIEH M0 OTHOLIEHHE HA JOMYCKAHETO [0
THPrOBHs HA eMUCHATA HA PETYJIMPAH nasap B cayvas 10 Tbprosus Ha .bearapeka @ounosa bopea™ AJl . [lpu Hecnaspane
Ha yCTAHOBEHHTE PEry/IaTOPHU PEKUMH B Tazu cepa, EMUTEHTHT HAMA N1a MOsKe 14 M3NbJHH HAMEPEHHETO ¢H OGIHIauHHTe
OT HacToslWara eMHCcHA Ja ObJAaT NOMYCHATH [0 THPrOBWsS HA PEryiupaH na3ap, KOETO OT CBOS CTPAHA lue J0Beae A0
HACTBMBAHETO HA peauua HeGNAronpPUATHH MOCEANLH KATO HANPHUMED 3aIbIKeHHEe 1a U3KYNU MO MOCTBINIO HCKAHE OT
OOHrauHOHep OBJIMralMUTE MY 10 EMHCHOHHA CTONHOCT H JIOPH HACTBIBAHE Ha [peacpouHa H3UCKYEMOCT B Cllyuaii, ue He
ro HANpaBH, KAKTO W 10 HAKbpHsABaHE Ha penyTauuara Ha EmutenTa.

Banyren puck - To3u puck e cBbp3aH ¢ Bb3MOKHOCTTA 3a 00€3LEHKa Ha MeCTHATA BajyTa. 3a bbiarapus KOHKPETHO TOBa €
PUCK OT Npe:KIeBPEMEHEH OTKA3 OT yciaosuaTa Ha Banyren Gopa npu dukcHpaH Kype Ha HauHOHamHaTa BanayTa. [Ipensun
MpHeTaTa NOJIMTHKA OT CTPAHA HA MPABHTENCTBOTO W LleHTpanHaTta Ganka. oyakBaHuATa ca 3a 3anassaHe Ha BanyTaus Gopa
110 NpUeMaHeTo Ha cTpaHarta B EBposonara.

PuckoBe, CBBLP3aHH ¢ NPOMEHH B HOPMATHBHATA ypexda - Pesynratute Ha Emurenta morar na Obaat MOBIHSAHM OT
NPOMEHHTE B HOpMaTHBHATa ypeada. BraMoiHOCTTa OT No-pajlKaiHK POMEHH B peryatopHara pamka B benrapus moxe
Aa uma HedaaronpuATeH e(ekT BbpXy nAeiiHocTra Ha EMMTEHTAa Kato UANO, ONMEpPaTHBHMTE il PE3ynTaTH, KakTe H
(hHHAHCOBOTO i CBCTOSAHIE.

Jluxgen puck - JIMXBEHHAT PHCK € CBBP3aH C BB3MOKHOCTTA 33 MPOMAHA HA NpeobranaBalUMTe JIMXBEHH PABHHLUA B
crpaHata. Herosoto BnusHue ce H3palsira ¢ RBIMOKHOCTTA HETHHTE NOXOJH HA KOMIAHHUTE A HAMANEAT BCIEACTBHE Ha
MOBULIEHHE HA JIHXBEHHTE PABHHMLIA, PH KOUTO EMHUTEHTHT uHAHCHPA cBOATA NeHHOCT. JIMXBEHUAT PHCK ce BKIIOUBA B
KAaTeropuATa Ha MakpOMKOHOMMYECKMTE PHMCKOBe, mopaad (akTa, ye OCHOBHA MPEANOCTAaBKAa 3a NPOMAHA B JHXBEHHTE
paBHHLLA € NOABAaTa HA HeCTAOMAHOCT BbB (PMHAHCOBATA CHCTEMA KaTo UANO. TO3M PHCK MOKe 1a ce YNpaBsBa MocpeicTBOM
DanaHCHpaHOTO HAMOMN3BAHE HA PATHYHU H3TOYHHLM HA (PMHAHCOB pecypc.

Puck ot HacTbnBaHe Ha dopeMakopHU CLOUTHS - DOpcMaKOPHH 0OCTOATENCTBA €A BCHUKK MPHPOIHH, TIONHTHYECKH U
IOPYTH KaTaK/IH3MH KaTo Pe3KH KIUMaTHYHW NPOMEHH, HABOIHEHHSA, 3EMETPECEHHS, MPaKAAHCKH HEMOIYHHEHUS, CONBCbLM,
CTAYKH, U AP., KOHTO ¢a ¢ HenpeaBHaeH XapakTep. PopecMakopHn oOcTosTecTBA MOTAT 12 ObAAT M ABAPHH HA MaTepHaiHaTa
0a3a OT MeXaHHUYeH XapaKkTep, B KOATO ce MOMeLIaBa KOMINAHUATA WK CKJIANOBH MIOLIK, ALIMKALIM CE HA YOBELIKA MK Ha
CHCTEMHA rpeLuka.
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HecHeTeMATHYHH PHCKOBE

Cextopen puck - CEKTOPHHAT PHCK € HapeyeH oLue GU3HeC PHCK, TOi € CBbP3aH ¢ eCTECTBOTO HA JCHHOCT HA Py KECTBOTO
W € CBbP3aH ChC ChCTOAHHETO H TEHAEHUMMTE B PA3BUTHETO Ha OTpackia. OCHOBHMAT CEKTOP, B KOMTO onepupa EMuTeHTa
€ aBTOMOOMIHMAT CEKTOp, Thil KaTo MpogaxdaTa Ha CMAzOUMHW MAc/ia, Pe3epBHH 4acTH M TOpHBA ¢ NPAKO CBBP3aHA C
ABTOMOOMJIHATA MHAYCTPHA. PUCKBLT B CEKTOPHUTE HAa aBTOMOOHIHHA OPAHLU W MO-KOHKPETHO B NPOAAKOHTE HA CMA30UHH
MAac/a, pe3epBHH YacTH W ropHBa, ce Mopakaa OCHOBHO OT BJIMAHHMETO HA BUCOKOTEXHONIOTMUYHHTE MPOMEHH B OTpAcha,
CHTHATA KOHKYPEHLHA, TPOMEHHTE B THPCEHOTO W MPEATAraHeTo, A0CTbIA 10 (PuHAHCHPAHE, arPECHBHOCTTA HA OTAC/HHUTC
MEHHIAKBPH M T.H.

LleHoBH pucK - EMHTEHTBT € W3M0%KeH Ha LEHOBH PHCK, AOKOJIKOTO MPHXOAHTe My ce (opmupar oT npojaxdara Ha
pe3epBHU YACTH, CMA30UHH Macia i npoaax0a Ha ropHRa Ype3 KapTH 3a OTCTbNKA. EBEHTYANHO HAMa/IABAHE HA LEHHTE Ha
MpOAABAHMTE CTOKK M YCiIyru OH IOBENO 10 HAMANABAHE HA Mapska Ha NPeANaraHuTe NPOAYKTH 1 YCIYTH, KOETO LI HaMallH
neuandara Ha Apy#xecTBoTo. ToOBa LIe oKaxe HeraTHBeH edekT BbpXy uuancoroTo cheTosnne Ha EMutenTa.

PHcK OT HAPACTBAWA KOHKYpeHuus - EMUTEHTHT paboTH B CUTHO KOHKYPEHTHA OM3HEC Cpela. KOeTO NpeAonpenens
BB3MOKHOCT OT Bb3HHKBAHE HA PHCK OT HApacTBallla KOHKYpeHLUMst. BbrpekH ToBa TO3M PUCK € CBEICH 10 MHHUMYM, NOPaJiu
ToBa, e EMUTEHTBT € HAcOMM AeiTHOCTTA CH KbM Npe/UlaraHe Ha GY THKOBH H HEMACOBH MPOAYKTH B cpepara Ha CMas0uHHTe
macna. OT raeaHa Touka Ha npoaaxdarta Ha pe3epBHUTE YACTH KOHKYPEHLHS MOYTH JIMNCBA, Thil KaTO EmutentsT padoTH
OCHOBHO CBC CBBp3aHHTe nuua OT asTomodunHata rpyna ,ABTo FOnuon™ AJl. KakTO M C KOPMOPAaTHBHH KIHEHTH,
M3MOJI3BALLA KAPTH 33 rOpPHBa W cMa3zouHK macna. HanpasieHue KapTH 3a ropHea pa3BuBa CBOATA NEHHOCT upe3 aKTHBHO
THPCEHE H CKIOYBAHE HA IBJCOCPOUHH JOTOBOPH C rOJEMH KOPMOPATHBHH KITHEHTH W TPAHCMOPTHH dupmu.

3aBHCHUMOCT OT TEMIIOBETE HA HKOHOMHUYECKH pAacTe:k - 3a0aBAHETO HA PACTEKa HA HKOHOMHKATA MOKE [1a 10BENIE 110 110~
HMCKH I0XOZH 3a HACENEHHETO H DUPMHTE, KOETO HEMHUHYEMO L€ 3aCETHE ThPCEHETO M EKCILIIOATHPAHETO HA ABTOMOOHIH,
a Toa OM OKa3aN0 NPAKO BIAMSHUE BBPXY MPOAaKOHTE HA MAC/IA M FOPHBA, KAKTO M pe3epBHH vyacTu. ToBa Lie 3acerne npaxko
EMuTEHTA W LIE A0BEE 10 HAMAIABAHE HA MPUXOANTE OT NPEANaraHuTe OT HETO MPOAYKTH H YCYTH, @ OT TaM BL3MOKHOCTTA
3a reHepHpaHe Ha nevyanou.

Puck OT 3aTpyaHeHHe H/IH HEBb3MOKHOCT 32 OCHIYPSIBAHE HA HEOOXOAHMOTO (PHHAHCHPAHE 32 OCHINECTBABAHE HA
NeHOCTTA HA APYkecTBOTO - busHechT Ha .MoToSyn” EAJL e 3aBHCHM OT BHCOKOTEXHONOTHUHATA aBTOMOOW/IHA
HHAYCTPHA, NPH KOATO HENPEKBCHATO C& MOAEPHUIHPAT H pa3padoTBaT HOBH TEXHONOTHH H MOJIENIN HA 1BHTATEIH W 4acTH,
a OT TaM M Ha CMa3z04HM MAc/Ja W ropHBa. 3a Na MOE 1a ycTosBa Ha Obp3o pazeuealiata ce cpena, EMuTeHTHT Tpadsa 1a
B3MMA MbBKABH PELIEHHMA 33 OCHTYPSABAHE HA NPOIAYKTH M YCIIYTH CPAMO HOBHTE MOTPEGHOCTH Ha Mazapa i 3a10B0/1sBaHe
Ha KAHeHTHTe cH. B cayuail Ha HacThnBaHe Ha PUHAHCOBO 3aTPYIHEHHE H HEBB3MOKHOCT 3a I0MBIBAHE HA NPOLYKTOBATA
raMa CnpsaMo NoclIedHHTe pazpaboTKu Ha nasapa, TOBa OH OKa3a0 3HAYHTEHO BIMSAHHE BbPXY KOHKYPEHTOCHOCOOHOCTTA
na EmMuTenTa, BEPXY pa3pacTBaHETO MY W yBeHYARAHETO HA Ma3zapHHUs I, KAKTO H BbPXY BB3MOKHOCTTA 33 FEHEpHpaHe
Ha me4vandu.

PucK, OT cOeJKH ChC CBLP3AHM JHUA [0 UEHH, PA3IHYHH OT Na3apHHTe - PHCKBT OT Bb3MOKHO OCBIUECTBABAHE HA
cnenku mexay Emutenta n apyskectsarta B ['pynaTa, OT KOATO € HacT, NpH YCIOBHA, KOMTO CE pa3nuvasaT OT Na3apHUTE ce
W3pa3ABa B IOEMAHE HA PUCK 3a MOCTHIAHE HAa HUCKA JOXOAHOCT OT NPEIOCTABEHO BHTPEUIHO-TPY10BO puHancupaue. [lpyr
PHCK, KOWTO MOkKe Ja ObIe MOeT € MPH OChHUIECTBABAHETO HA BBTPELUHO-TPYNIOBH THPTOBCKH CHENKH, 1a He Obiar
peanu3upaHy Z0CTaThYHO MPHXOIM, @ OT Tam U 100pa neyanda 3a CbOTBETHATA KOMNaHWA. BCHYKH COGNKH CBhC CBBP3AHH
AHLUA B HKOHOMMHYECKATA rpyna, OT KOosTO € yacT EMHTeHTa ce OChIIEeCTBABAT MPH YCNOBHS, KOWTO HE CC pasjiiyaeat oT
oOnuaiiHUTe Na3apHN LEHH.

Puck, CBBP3aH ¢ HHBECTHPAHETO B LEHHW KHu#a - Korato EmuTeHTa MHBECTHPA B LIEHHH KHUKA Ha ONPENCNCHO
IPY#KECTBO, TO HEMHHYEMO MOEMa PHUCKA 33 EBEHTYA/leH CPUB B CTOHHOCTTA HA Te3M LIEHHHN KHHKA. 10 rofaMa CTENeH ToBa
33BHCH OT MOJEHTe HAa YNPAaBJIeHHE H AbATOCPOYHHTE LeNH W MIAHOBE HA eMUTeHTa. MHHHMH3NPAHETO HA TO3M PHUCK
3aBHCH M OT HUBOTO Ha IuBepcHduKauus Ha nopTdeiina OT LEHHH KHIKA, IPHTekKaBaH oT ,MoTobyn™ EA/L

PHCK, CBBP3aH CbC 3ABHCHMOCTTA HA eMHTEHTA OT ACHHOCTTA H PHHAHCOBOTO CHCTOAHME HA AbUIEPHHUTE IPYHKECTBA
- KbM natara Ha Tpocnekta EMUTEHTBT NPHTEKABA €IHO IBILEPHO APYIKECTBO, KOBTO OT 1aTaTa HA perHcTpauuarTa My 1o
cera He € M3BLPLIBANO THPrOBCKA M JPYT BHA AeiiHocT. TTpeaBua To3n (akT KbM HACTOALINA MOMEHT EMUTEHTLT He €
3aBUCHM OT A€IHOCTTa M (PMHAHCOBOTO ChCTOAHUE HA TOBA JPYHKECTBO.

PucKoBe, CBBLP3AHH Che CTPATErHATA 32 pa3guTHe Ha Emurtenta - Buaewnre nevandu 1 MKOHOMUYECKA CTOHHOCT HA
EMHTEHTA 3aBUCAT OT CTpAaTeruaTa, H30paHa OT BHCLIMS MEHUIKBPCKH €KUII HAa KoMmaHuaTa. M36opbT Ha Henoaxoaswa
cTpaTerus Moke [a J0Bele J0 3HaduTenHu 3ary6u. .Motodyn" EAJl ce cTpemu na ynpasisiBa pHCKa OT CTpAaTEru4eckH
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FPEIKH YPE3 HENPEKBCHAT MOHUTOPHHI HA PAa3/IHYHUTE €Tanu NpH MU3MbJIHEHHETO HA CBOATAa HHBECTHUHOHHA CTPATETUA W
PE3YATATUTE OT HEA. Toea e OT H3KIKYHTETHO 3HAYEHHE, 3a 1a MOWKE 1a pcarvpa cBOCBpPEMECHHO, aKo € HeoOxoAHMa npomsaHa
Ha ONpeaclieH eTan B njiaHa 3a CTpaTeruyecko pa3BHTHE.

PucK 0T HeBBIMOKHOCT APY/KECTBOTO Aa 00Cay:KBa obauraunonnara emucus - Tozu puck 3a EMuTeHTa € cBbp3aH ¢
BEPOATHOCTTA 3a HEFaTUBHO BL3/IGHCTRBHE HA paznHYHKU (PAKTOPH, KOMTO MOTAT Aa NOBAMAAT HA YCHEWHOTO H3NIallaHe Ha
obnuraumonnns 3aem. TakoBa BAMAHHE MOMKE J1a OKAKe Taka HapedeHus ,.IPOEKTeH PUCK™, KONTO BLIHMKBA TpPH
HEJIOCTATBLYHO OOMHMC/IeHa (PHHAHCOBA CXeMa HA OOJMIaUMOHHMA 3daeM M JIMMCATa Ha KauecTBEH aHalu3 WM OLECHKA Ha
HEroBaTa MHBECTHLHOHHA HACOYEHOCT, W HAl-BEYE HA HEroBOTO OTKynyBaHe. [pellku BbIHUKHAIH B PE3yaTaT Ha
HENOCTAThYHO A00pe oOMHCIeHa cXxema MOraT Aa AOBEJAT A0 4aCTHYHA WM MbJHA HeBb3MO:KHOCT Ha EmurenTta na
odcnyxpa 00IHIaUHOHHATA EMHCHS,

Puciose, cBLPIaHN ¢ NPUBIHYAHETO H 3a0bPAKAHETO HA KBATHQHUHPAHH KaapH - BuznecsT Ha  Motodyn™ EAJ] e
3aBUCHM B 3HAYMTE/IHA CTENEH OT MpHHOcA Ha uneHoBeTe Ha CbBETA HA AMPEKTOPHTE M OT HAJMYMETO HA BHCOKO
KBaTU(ULKPAHH KALpH, OT KOHTO 3aBUCH KAUECTBOTO HA NMPEATaraHuTe yCayrd. Y CrnexsT Ha KOMNaHUATA Le € OTHOCHM H
KbM CNOCOOHOCTTA §i 1a 3aabpika U MOTHBHPA Te3n auua. HepbamoxkHocTTa Ha EMHTEHTA Aa MOAXbpKA JOCTATBUHO JIOATEH,
OMUTEH M KBAJTU(HUMPAH NEPCOHAN HA MEHWIKBPCKH, ONEPATHBHN H TEXHUYECKH MO3HLIMKM MOKE /12 UMa HeOIaronpHaTeH
edekT BbpXy AeiiHocTTa Ha ,,MoTobyn™ EAJL

PUCK OT HEBB3MOKHOCT HJIH 3aTPYAHEHHE 32 APYAKECTBOTO A2 chOHPA B3eMAHHATA ¢ - CBIUIHOCTTA HA TO3H PHCK Ce
M3pasiBa B 3aTPyJHEHHE MM HEBRBLIMOKHOCT EmuTeHTa na cpOMpa B3eMaHMATA CH, NOPOAEHH OT TBPTOBCKH
B3aUMOOTHOLWEHHA U CKJIKYEHH JAOTOBOPH 3a 3acM. EMuTEHTBT € MOANOMEH Ha TO3H PHUCK B 3HAYHUTEIHA CTENEH Mo
OTHOLUEHHE HA CKJIIOYEHH ThProBCKH AOTOBOPH ¢ KIHEHTH. ,,MoTobyn™ EAJ] paboTH ¢ 0T/I0KEHO MiallaHe ¢ KIMEHTH BhB
BPb3Ka C OCBLUECTBARAHE Ha AEHHOCTTA CH KAaTO KapTOB onepatop 3a Oe3kacoBO 3apexnane ¢ ropueo. Tozm OuzHec ce
pa3BrBa U3KITHYHTEIHO JWHAMHYHO, NpH KOETO B3CMAHHUATA OT KJIMEHTH pacTe NMpONOPUHOHATHO. B c.slyqaﬁ Ha HENOATHH
KITHEHTH EMHTEHTBT npudarsa 10 NpHHY ANTENHO chOMpaHe, upes 3aBekIaHe Ha CbhaeOHH aena.

Puck cBbp3aH cbc CTPYKTYPAT2 HA HUKOHOMHYECKATA rPyma, 4acT oT KoATo e ,Morodya* EAJl - 3a emutenta
CBUICCTBYBA PHUCK, CBBP3aH CbC CTPYKTYpa HA MKOHOMH4YECCKATA rpyna, OT KOATO € 4acT. EaHonHYHUAT COOCTBEHHK Ha
KanuTana Ha EMuTenTa Moske 1a He ycnee 1a ocurypu HeoGXoauMoTo hHHAHCHPaHe, MPH eBeHTYalTHA HY A 13 OT HHBECTHLHH
H/WITH MOATOMAraHe Ha JeiHOCTTa, KakTo 3a EMHTEHTA, Taka H 3a ApyruTe apyskecTea B rpynarta. Jlnrncara Ha JOCTaTbUHO
([)nHchnpaHe MOKE Ja MOBIHAEC HEFATUBHO BbPXY neiHocTTa Ha EMUTEHTA, @ B MOCIEACTBHE 1a OKAKE H BIAUAHHE BbpXY
cnocodHoCTTa MYy na 06Cﬂy}{{83 3a0b/KEHHUATA CH MO HACTOALLIMA OﬁﬂﬂrauPlOHCH 34CM.

Puck, cBbp3aH ¢ naamaHeTo Ha GUKCHpaHa JHXBA no emucuaTa - [1pu hukcupana nuxea 3a neproaa Ha 1aieHa eMHCHS,
EMUTEHTLT noema 3aabKEHHETO 1A MJalla ONpeiesieHa JIMXBA HE3aBHCHMO OT Ma3apHUTe HHBA W MNPHXOIHTE, KOMTO
nosnyuaea. [1o TO31 HaYMH CbLIECTBYBA HEBBL3MOKHOCT 32 EMHTEHTA 1a ce Bb3MOI3BA OT HAMATEHHE HA JIMXBEHHUTE HHBA
(KakTo € B ciyvass Ha nnaBalla JMXBAa) W Ja MPOAbXKAaBa 1a M/alla ro-BHCOKH JIMXBM HE3aBHCHMO OT JAHHAMMKaTa Ha
NPHXOAMTE CH (KOMTO Morat aa ObaaT Hamanseallu) U OT npeodyiajaBalHTe TMXBEHH Na3apHH HHUBA.

®UHAHCOB PHCK - DUHAHCOBUAT PUCK 3aBUCH OT JieJia HA ABJra B LENUs KanuTan Ha GpupMata. AKLHOHEPUTE HOCAT 00LLHA
OW3HEC PHCK 33 BCHUKH aKTHBH Ha HPMATa W JOMBIHUTENIEH PHCK OT M3M03BAHETO HA 3aeMH NpH GOpMHpaHe Ha HeitHua
KanuTaid. To3n 10nbiHUTENEH PUCK, HapeyeH (PUHAHCOB, € MOPOJEH OT OOCTOATENCTBOTO, Y€ PazxoaAnTe Ha dupmara 3a
nialate Ha TUXBHTE M NMOralleHHATa No HeiHMA Abar ca Gpukcupanu. KoikoTo no- BUCOK € ae/ibT HA ABJra, TONKOBA No-
rojsmMa € BEPOATHOCTTA [a Bb3HHKHAT 3aTpyaHeHus npu olcnyxeaHe Ha abiara. Tasu nonmbiaHUTENHa (pMHAHCOBA
HECHUIYPHOCT 10Mb/IBA OU3HEC PHCKA.

erﬂ“TeH PHCK - Toga ¢ PHCKDBT, MPOH3THYALL OT HCBBIMOXKHOCTTA Ha EmuTtenTa na MNOCpEUIHE 3aab/IKEHNATA CH M0
MPHUBICYEHHUTE CpEACTBA. Toit e CBBp3aH ¢ HEHABPEMCHHO, HYaCTHYHO HJIH MbJAHO HEH3MbLJIHCHHEC HA 3aldb/IUKCHHATA Ha
EmuTeHTa 33 M3nnalaHe Ha JIMXBH U MJIABHULIH 110 3a8MHHTE MYy CpeacTna.

BanyTeH puck - B bbarapus ot 1999 r. mectHara BanyTa e pukcupana KbM eBpoTo. Pa3ka npoMaHa BbB MAKPO-paMKara Ha
KOs 1a e oT cTpaHuTe B Permona morar na umar HeratuBeH edexkr Bbpxy pesynrarute B bwvarapua. [IpyxkectBoto
OCBLUIECTBABA CBOMTE CHENKH OCHOBHO Ha BBTpewHuA nasap. OCHOBHMTE [OCTABKM M MpOAaKOMTE Ha YyClyru ce
OCBIUIECTBABAT B JieBa. [Ipy#KeCTBOTO HE € M3/I0/KEHO HA 3HAYMHUTENIEH BAly TEH PHCK, 3aLOTO MOYTH BCHYKH HErOBH ONepaLuH
W CAENKH Ca IEHOMHHHPaHU B ObITapcKkH IeBa H €BPO, a MOCNEIHOTO € ¢ PUKCHpaH Kype crpsAaMO NeBa.

JukBuaen puck - JIMKBUAHKAT PHCK € CBBP3aH ¢ BB3MOKHOCTTA JMoTobyn* EA/l 1a He noracH B IOTOBOPEHUs paMep
/UK B CPOK CBOM 3albJUKEHHs, KOrato Te cTaHat usuckyemu. Hamuuuero wa no0pu duHaHcoBM nokaszartenu 3a



MOTOBY.l1 EAJL
JOKJA/L 3A IEHHOCTTA
3a nepuoaa, npukayBam Ha 30 wuu 2020 r.

PEHTa0MIHOCT M KaNUTANM3ALUMA HA JAJEHO [APY/KECTBOTO HE ca rapaHT 3a 0e3npoOieMHO MOCPElUaHE Ha TEKYLUHTE
naawanus. JINKBMAEH PHCK MOKE 12 Bb3HHKHE M MPH 3a0aBEHH NIALAHHS OT KIIHEHTH.

Onepatusun puckose - OnepaTHBHUTE PHCKOBE Ca CBBP3aHH C YNPABIEHHETO HA APY/KECTBOTO. 4 HMEHHO! B3eMaHe Ha
FPELUHH PELIEHHA 3a TEKYLLOTO yNpapieHHe Ha AeHHOCTTa, @ OTTaM M BJOLIABAHE HA JIHKBUIHOCTTA HA (UPMaTa, KaKTo OT
BHCLUHS MEHUIAKBPCKH CHCTAB, TAKA W OT ONEPATHBHUTE CYAHMTETH Ha EMHTEHTA; HEBL3MOAKHOCTTA HA MEHHIKMBHTA 1a
HAMWpPa HOBH KIMEHTH M Ja 3a1bPiKa HACTOSNILUTE,  BLAMOKHHM TEXHHUYECKH TPElIKH Ha eIWHHATa HMH(OpMaUHOHHA
CHCTEMA; BBL3MOMHHM MPELUKH HA CHCTEMATA 3a BbTPELLEH KOHTPOI: HAMyCKaHe Ha KITFOUOBH CIYIKHTENH H HEBB3MOKHOCT J1a
CE€ Ha3HAuW MNEepPCoHAN C HYKHUTE KauyecTBA; PHUCK OT MPEKOMEPHO HApacTBaHe HA pPa3XOAMTE 3a YNpaBieHHe M
aJIMHHHCTpALIMA, BOJELL 10 HaMa/IsBaHe Ha o0LIaTa PeHTA0MIHOCT HA KOMIAHUATA.

MEXAHW3MH 3A YIIPABJEHUE H MUHUMH3UPAHE HA PUCKA

Enementute, ouepraBally paMKkara Ha yIipaBieHHe Ha OTAE/HUTE PUCKOBE, Ca MPAKO CBbP3aHU C KOHKPETHH NPOLELYPH 33
CBOCBPEMEHHO NPeNOTBPaTABAHE W PELIABAHE HA €BEHTYANHH 3aTPYAHEHUs B AeHHOCTTA HA EMHTEHTA, KOMTO BKIIOYBAT
CNeAHHTE OCHOBHH HANpPABICHHS:

® TEKYLL MOHUTOPHHI Ha nasapa - M3BRbpPLUIBAHE HA MAPKETHHIOBH MPOYYBAHUA W HU3C/IEABAHUSA 3a pa3BUTHETO Ha
nasapa;

@ noanbpikaHe HAa yMEPEHa LUEHOBA MOJIUTHKE;
@ npuabpikane KbM pazyMHa MHBECTHLIHOHHA MOJIUTHKA;
@ ONTHUM H3HpaH€ Ha CTPYKTYpaTa, Ka4eCTBOTO H Bb3BPBLUIACMOCTTA HA aKTHBHUTE!

@ onTHMM3MpaHe CTPYKTYpata Ha MPUBIEUEHHTE CPEACTBA ¢ OrJIe]l OCHIypsiBaHE HA JMKBHIHOCT M HAMAIABaHE Ha
(UHAHCOBHTE Pa3X0IH HA APYKECTROTO;

@ edexkTHBHO yNpaBr/ieHHe HA MAPHUHHTE MOTOLH;
©  onTHMH3MpaHe Ha Pa3XOIHTE 33 AAMHMHHCTPALLUA, YIPABICHHE W 32 BLHLIHH YCITYTH;

@ w3nona3paHe Ha BHCOKOKBB."]H(bHLalaHH CneuHanucTH NpH B3eMaHE Ha YMNpPaBJICHCKH pPELUCHHA HAa CTpaTErH4yecko
HHBO H 3a4CHJICH KOHTPOJ NpH npHiaradHe Ha NpHeTHTE NJIAHOBE H CTPATErHH 3a pa3BHTHE.

HaCTbI'IBaHeTO Ha HENpeaABHIAEHH C'bﬁld'l"lrlﬂ. HenpaBnnHaTa OLUCHKA HA HACTOALWMUTE TEHACHUHH, KAKTO H MHOKECTBO APYIH
MHKPO- U MakpOMKOHOMMYECKH (PaKTOPH, MOraT 1a MOBJIHAAT HA MPELEeHKaTa HAa MEHHIMKbBPCKHA EKHI HAa J1PY/KeCTBOTO.
ENHHCTBEHMAT HAauMH 3a NPE0JO/IABAHETO HA TO3H PHCK € paloTara ¢ NpoecHOHANUCTI ¢ MHOTOTOAMLLIEH OIHT, KaKTO U
noaabpAKaHe OT TO3H €KHN Ha MakKCHMAaJHO NMbJHA H aKTyajiHa Hchopmaunouna Oaza 3a pa',’;BHTHCTO H TEHACHUMWHUTE Ha
nasapa B Te3d 00JacTH.

V. BJIUSAHHUE HA BA’KHUTE CbBUTHSA 3A MOTOBYJI EA/l, HACTBIIUJIN ITPE3
OTYHETHUA IIEPHOJ [MNPHKJIIOYBAIIL HA 30.06.2020 TI. BbPXY
PE3YJITATUTE BbB ®MUHAHCOBHUS OTUET KBbM 30.06.2020 I'.

Ha 11 mapr 2020 r., cnen karo ca Ounu percTpHpaHy cliy4au Ha 3apa3eHy ¢ HOBHUA 1AM Ha KOpoHa Bupyca B 114 nbpskasu,
CeetorHarta 3apasHa opranuzauus (C30) o6asu enuaemusaTa ot COVID-19 3a nangemus. Ha 13 mapt 2020 r. no uckahe
Ha npasuTencTBoTO HaponHoto chbpanue o0SBH WIBLHPENHO MonoxkeHHe B bbarapus 3apaad kopoHa BHpyca.

TMopamu paznpocTpaHeHHETO HA BUPYCa B CBETOBEH MaLad ce MosiBMXa 3aTpy AHEHHUA B BH3HECA M MKOHOMHYECKaTa AefiHoCT
Ha pellila NPeanpUuATHA H LEJIM HKOHOMHYECKH oTpacnu. Tbit KaTo cHTyauusTa M NpeanpHeTHTe MEPKH OT AbpiKaBHHTE
BJIACTH CA M3KITIOYHTENHO JMHAMHYHH, PBKOBOACTBOTO Ha [pyicecmsomo 6ce oufe we € 6 CbCMoAHUE MOYHO J1a OLEHH
BauAHHeTO Ha KopoHa BUpyC naHaeMuaTa Bbpxy ObIEIOTO (IHHAHCOBO CHCTOSHHE M PE3YNTATHTE OT AEHHOCTTA MY. HO
clen bpBOHAYATIHO HAMPABEHHs AHANMN3 CYHMTA, Ye € TRBPIE BEPOATHO TO Ja UMA HeraTHBeH e()eKT BBLPXY NefiHOCTTa Ha
Hpy:kecTBoTO.

BbnpocHusaT HeraTuBeH edekT, kaTo ce WMa NpeaBMA UATAaTa HAJM4YHATA pasnonaraemMa HMH(OpMauHs OT CTpaHa Ha
PbKOBOICTBOTO KBM [laTaTa Ha H3rOTBAHE HA HACTOSALIMA OTHET, O MOrbI A3 Oble eMIHPHYHO OXApaKTepU3HpaH upe3
MPOCHOZHU OYAKGANUS 30 HOGOGBLIHUKHAIUME desuayii CTIPAMO MbPBOHAYAIHO MOCTABEHWTE LEH 3a MpeACcTaBAHETO Ha



MOTOBY.JI EAJL
JOKJIAZ 3A AEHHOCTTA
3a nepuoaa, npuxaousam Ha 30 wouu 2020 r.

HpymxectBoto npe3 2020 r. [pu cTpecupaHeTo Ha nporHosHuTe pesyirtatu 3a 2020 ¢ ornen Ha HOBATA CHTyauHs, Osxa
H3BEIEHH M MISHTHPHUMPAHH CJICIHUTE U3MEHEHHS B OCHOBHH NMOKA3aTe | 32 MPECTABAHETO, @ HMEHHO!

) cnan B cymarta Ha MbpPBOHAUAMHO NPOrHO3HPAHUTE Pearn3upaHit MPUXOAH B pasMep Ha 38%;

@ cnan B cymara Ha MbPBOHAYATHO NPOrHO3MpPaHaTa peanusnpana GpyTHa neuanta B pasmep Ha 12%:

& 3aTpyHeHUs HA BCHYKH KOHTPAreHTH 12 NIOracsBaT HABPEMEHHO CBOMTE 3a0b/IKEHUA: (Kb MOMEHINA HA U320MEsIE

Ha omuemd Gee ouje HsaMa Qocmanbyio lIH(/)()[l\fcl!!UH I RAUECMGEHU OY/CHKA Hd Moca (s’.’.'H}IHH(:’)

G

IIpeonpuemu mepru 3a ocpanuvasane na nezamuguus edexm om Covid-19

PbKOBOACTBOTO NOCTOSIHHO H BHUMATEJIHO cliean cHTyaunsta ¢ KopoHa BUPYC NaHAeMHATA W ThPCH HAYMHH 3a HAMATABaHE
Ha HEraTHBHOTO W Bb3AeitcTBHe BbpXY [lpyskectsoro. B Tasu Bpbika ca npeanpueTH BCHUKH HEOOXOAMMH MEPKH C LN
onasBaHe Ha 3/paBeTo Ha paborewmTe, Kato elicTBUATA ca cboOGpa3eHH ¢ yKasaHuaTa Ha HauunoHanuua onepatneen mad u
CTPHKTHO C¢ H3MbJIHABAT pasnopexaaHiATa Ha BCHYKH HAlUMOHAJIHH HHCTHTYUHH.

Jpyru TOMbAHKTENHO NPEANPHETH MEPKH OT cTpaHa Ha PbKOBOAHKUTE opranu Ha [Ipy:KeCTBOTO ¢ LET MHHUMH3HPAHETO Ha
HEraTHBRHOTO BAHAHME Ha KopoHa BUpYC NaHAeMHATA HA TO3M €Tan OT Bb3HUKBAHETO i, Ca NPeaCTaBeHH M0-107y:

& ONTHMH3ALMA HA CTPYKTYpPATa HA MEPCOoHana H NOBHILEHHE Ha eheKTHBHOCTTA HA TPYIOBUS NMPOLIEC:

] UCHTpalu3HpaHe Ha 10CTABKUTE H JOMBIHHTEIIHO ONTHUMH3HPAHE HA pa3xoanuTe;

@ MOANBPIKAHE HA AKTHBHA KOMYHHKAaUUWA ¢ OCHOBHHTE AOCTABYMLUH, IbPKABHHUTE W KPEJAHTHH HHCTHTYUHH OTHOCHO

niaHHpaHu AeACTBHS U MHCTPYMCEHTH OT TAXHA CTpaHa 3a oGnekuapaHe Ha CHTyauusara;

& pbBekIaHe HA HOBH NPOIYKTH H YCIYTH, KAKTO M HOBH HAUWHH HA W3BBPIUBAHE HA GU3HEC, OTUMTAIIKH NPOMEHEHATa
nazapHa CUTyalus.

BaxHo e na ce orGenexu, ue eaMH OT KIKOUYOBHTE c])akmpu 3a TEMIa Ha Bb3CTAHOBABAHETO Le Obaat MPaBUTE/ICTBEHHUTE
MEPKH 3a noanmomaraHe Ha On3Heca M KOOpAHHAUMUATA Ha OGUIOEB})OHEHCKO HHBO 3a OBIAJABAHC HaA NaHIACMHATA.
PvkoBOACTBOTO LIE NPOALIXKHU Aa CIeIH MOTeHUHATIHOTO Bb3JACHCTBHE W LIE npeanpyeéMe BCHYKH Bb3MOKHH CTBIIKH 3a
CMCK4YaBaHE HA NOTEHUHATHHUTE ECEJCKTH.

IloBeue u mo-neraiiina mHpopmaums orHocHo Bausinuero Ha Covid-19 BbpXy CbCTOSHHETO W AeHHOCTTA Ha
Hpy#xectsoto, Moxke na Owae vamepena B L JOKJAAM HA YIPABHTETHIA OPFAH na MOTOLYI EAJ omunocuo
paskpucaie Ha ungopmayus 3a nomenyuarnomo ev3oeiicmeue na SARS-CoV-2 Koponasupye (covid-19) swpxy ysiocmuama
OusHec 0eltnocm U (QUHANCOB0 — UKOHOMUYECKOMO Cobemosnue Ha Fuumenma™, KofiTO € Hepasie/Ha 4acT HACTOALIHS
MexAHHEH KOHCONMAUPAH UHAHCOB OTHET M OENeKKUTE KbM HETO.

He ca Bb3HMKHAM APYTH KOPUTHPALLH ChOUTHA WIH 3HAYHUTETHH HE KOPUTHPALIM CHOHTHS MeXkKIy AATaTa HA (PUHAHCOBHSA
OTYET W JlaTaTa Ha 0J00PEeHHETO My 3a H3/1aBaHe.

Munen AcenoB XpucTor
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MOTOBYJ EAl
MEKJAHHEH HHAUBUIYAJEH ®HHAHCOB OTYET
3a nepuoaa, npuxaousaim Ha 30 oun 2020 r.

I. HWHAWUBHUAYAJEH OTYET 3A BCEOBXBATHHS 10X0/1

30.06.2020

30.06.2019

bejexkn
[puxoan 0T 10rOBOPH € KAHEHTH
Peanusupann nponaxou ropuea
[Tokynku ropusa
Ilpuxoan ot ropusa 4.1.1
[Ipuxoan ot nponaxoda Ha CTOKH 4.1.2
OB6mo NPHUXoaH OT J0TOBOPH € KIHEHTH
OTueTHa CTOIHOCT HA NMPOJAJEHU CTOKH 4.1.3
JApyru npuxoan, HeTHO 4.14
Pa3xoau 2a maTepHanu 4.2.1
Pazxonu 3a BoHWHY yeayru 4.2.2
Pa3xonu 3a nepconana 4.2.3
Pazxoau 3a amopTH3auuns 6,7
Hpyru pazxoau 4.2.4
Hauucnenn/(BbactaHorenn) obezeHkn Ha GUHAHCOBH 45
AKTHBH -
OnepatneHa neyanda/ (3aryda)
DunaHcoBH pazxoau 4.3
DunaHcoBH NpUxoaN 4.4

Teuanda/ (3ary6a) npeau 1aHbUH

Herna neuyanda/ (3aryda) 3a roamHara

O6u10 BceoOXBaATEH 10X01
HerHa neuanda Ha akuusa

Munen Xpuctos

19.08.2020r.

H3neanutenen aupekTop

13 589 13516
(13 094) (13 107)
495 409
3080 2729
3575 3138
(2 513) (2 164)
143 37
(77) (83)
(402) (359)
(440) (450)
(187) (75)
(54) (55)
(49) 2
4 (12)
(237) (231)
281 248
40 5

40 5

40 5
0.40 -

e

CTaBHTEN



MOTOBYJI EAJL

MEXJIAWHEH HHAWBUHAYAJEH ®HHAHCOB OTUET

3a nepuoaa, npukmoueam Ha 30 wuu 2020 r.

II. MHAUBHUAYAJEH OTYET 3A ®PHHAHCOBOTO CbCTOSIHUE

AKTHUBH

barorpaitnu akTuBR
HuvaroTpaiinn MatepHanHu akTHBH
Hemarepuanuu akTHem
Hunrocpounu 3aeMu

OTcpoueHn JaHbYHH AKTHBH
O6wo ALAroTpaiiHH AKTHBH

KpaTtkoTpaiinn akTupu
Matepuansu 3anacu
THpProBckH M Apyru B3eMaHHs
Kpatkocpounu 3aemu

[Mapuuuu cpencrea

O0wo KpaTKOTPAHI AKTHBH

OBLIO AKTHUBH

COBCTBEH KAIINTAJI 1 NTACHBH
CoGeTBeH KAnKMTA

OcCHOBeH KanuTan

Pezepn

Hepasnpenenena nevanda

O61wo codcTBEH KANUTAN

JAwarocpounu nacusu

3aeMH M NPUBIEYEHH CPeaCTBa
THProBekH U APYrH 3a0b/IKEHU
3aabaKeHUs MO GUHAHCOB JIM3HHT
06110 ABATOCPOYHH NACHBH

KpaTtkorpaiinu nacusu
TbproBeku v Apyry 3aabKEHUS
3aeMH M MPHBIEYEHH CPEeaCTBA
3anbaxeHHs o (PUMHAHCOB JTU3UHT
O6wo KpaTKOTPAIHN NACHBH

ObIIO MACHBH

Ob1IO COBCTBEH KAIMHUTAJ H MACHBH

®uHaHcoBUTE OTUETH ca ogo0peHn ot CrBeTa

7

MuneH XpucToB

Hanbanutened aupexktop

19.08.2020r.

benexkn 30.6.2020 31.12.2019
Xua. 6. XU, 6.

6 1 058 1186
7 312 292
10.1 4750 4179
5 23 23
6143 5 660
9 813 790
10 4152 4253
10.2 6 954 7110
11 25 94
11 944 12 247
18 087 17 907
12.1 2000 3000
12.2 92 687
40 (1993)
2132 1694
14.1 8 800 8 800
17.1 372 557
15 33 26
9205 9 383
17.2 5533 5181
14 1182 1620
15 35 29
6750 6 830
15 955 16 213
18 087 17907

Jlunsauna Toaesa — [lenesa

CneTaBuTen

nupexTopute Ha . MoTobya™ EAJl v e noanucan kakTo cneasa:

T



MOTOBYJI EAJZT

MEWKJIHHEH HHAHBHIYAJIEH ®PUHAHCOB OTYET

3a nepuoaa, npukarousau Ha 30 oun 2020 r.

L

Ipomsina wa cuerosoana noanruka MCPO 9; MCDO 15
Ha 1 smyapn 2019 r,

0611 BeeoGXBaTEH 10X01

Paznpenesienne na nevanda Kbm pesepsu

Ha 31 aexemspu 2019 r.

[Ipomsina Ha CHETOBOANA NOIHTHKA

Ha 1 stmyapu 2020 r.

MuHanCcoB pesyaTaT 3a nepHoa

[Tokpusane Ha 3aryGu 0T MHHAIH FOMHH
[Toxpusane na 3aryon upes douna Pesepren
Pasnpenenenue na neuanda KoM pesepsu

JApyru wsmenenusi, B T.u.

HAMUICHHE HA HOMHHATHATA CT-CT HA €/1HA aKUHS U
VBCIMYCHHE Ha (hOHL pesepBen

VYBEJIMHEHHS HA HOMUHAIHATA CT-CT HA ¢THA aKLIMs
Ha 30 wouu 2020 r.

12

HHAWBUAYAJEH OTYET 3A IPOMEHUTE B COBCTBEHUSI KATTUTAJI

Ocuo_nc_n Pesepan I [cpas_npc:gycrm I ICHO‘E\',EMT“I Obitro
Kanuran B neyaioa 3arvoa
XU A6, XU 6. XilJ1. 16, XUn. 16 XU 6.
3 000 572 1148 (3 080) 1 640
1
33 53
115 (115) -
3 000 687 1087 (3 080) 1 694
(2) @
3 000 687 1 085 (3 080) 1692
40 40
(1 080) I 080 -
(2 000) 2 000 -
5 (3 -
(1 000) 1 400 - 400
(1 400)
400 1400
2 000 92 40 - 2132

DHHAHCOBHTE OTHETH ca 0100peHn 0T ChBeTa Ha THPEKTOPHTE Ha ~MoTobyn™ EAJl u ¢ noanucan kakTo crnega:

Munen Xpucros
HMzneanurenen nupextop

19.08.2020r.

Jlunaua Tonesa - [lenepa

gty

CbeTaBuTEN



MOTOBYJI EAJ1
MEKAUHEH UHAWBUAYAJIEH ®PHHAHCOB OTYET
3a nepuoaa, npukatoueaw Ha 30 wuu 2020 r.

IV. HHIUBHAYAJIEH OTYUET 3A TAPUYHUTE NOTOLH

30.6.2020 30.6.2019
XU 6. Xun. ae.
MAPHYHH MOTOLN OT ONEPATUBHA JIENHOCT
[TocTbnieHHs OT KOHTpareHTH 13 231 13 240
[Tnaanns Ha KOHTpareHTH (14 473) (14 274)
[Mnawanus 3a naHbUm - (370)
[Mnawanus 3a 3anaaTi, OCUTYPOBKH W APYTH (472) (466)
[1naTeHn GaHKOBH TaKCH M JIMXBH (17 (26)
[Inarenu / Bb3cTaHOBEHM AaHBUM ( O€3 KOPNOPATHBEH AaHDBK) (313)
[lonyyeHnu nuXBH 84
HeteH edekt oT mpomsiHa Ha BaTyTHHTE KypPCOBe (1) ®
Jpyru nocteniienns /naaianHus oT onepaTMeHa 1eiHOCT/ (51) 105
HeTHn napuyHy NOTOUM 0T/, H3NOA3BAHH B OTNEPATHBHA IeiHOCT (2012) (1791)
MAPUYHH MOTOLUU OT HHBECTULIMOHHA JIEHHOCT
[TocTennenus ot nponaxda Ha ABACOTPAHHH aKTHBH 2 -
[Tokynka Ha MHBECTULIMH = (500)
[Thawanus no npenocraBeHn 3aeMu (2999) (2 290)
[TocTbnaeHus OT NpPeaOCTABEHH 3aeMH 2250 2574
HeTHH NapHYHH MOTOUM 0T/, H3MOA3BAHH B HHBECTHUHOHHA 1eHHOCT (747) (216)
NAPHYHH MOTOLUH OT ®PUHAHCOBA JEHHOCT
[MocThrEHHs OT EMHTHPAHE HA LEHHH KHHKa 400 -
[TocTbnneHHs Mo NOAyUYEHH 3aeMH 3047 2238
[Tnawanms no Noayy4eHH 3aemu (544) (233)
[TnaTeHH 3a1bKeHHS MO THIMHIOBH IOTOBOPH (35) -
[TnaTeHu NTMXBH W TAKCH MO NOJIYYEHH 3aeMH (178) (18)
HeTHn napuunn notoun o1/, H3noa3BaHu B JHHAHCOBA AeHHOCT 2 690 1987
HeTHo (Hama/ieHHe)/yBe/InNYeHHe HA NAPHYHHTE CPEACTBA H NAPHYHH (69) (20)
eKBHBAJEHTH
[Mapuynu cpeacTBa H NAPHYHN eKBHBAJEHTH Ha 1 sHyapH 94 44
[MapyyHM cpeacTBAa H NAPHYHH eKBHBAJTEHTH Ha 30 0HH 25 24
(DuHAHCOBHTE OTUETH ca oJ00peH era pexktopuTe Ha ,MoTobya™ EAJ] n e noanucan KakTo cneasa

Munen XpHctoB
Hanbanutenen aupekrop

19.08.2020r.

Jlunauna Tonesa - [lenesa

\CxcTaBuTen
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MOTOBYJ EAJl
MOACHHTEJIHH BEJJEXKKH KbM MEKIHHEH ®HHAHCOB OTYHET
3a nepuona, npukarotsaum Ha 30 wouu 2020 r.

I. Kopnopatusna undopmvanus

~Motobyn™ EAJl (..[pyxecTBoTo”) e yHuBepcaleH npaBonpueMHuk Ha Motobyn EOOJ ot 26.12.2017r.
Jpy€ecTBOTO MbPBOHAYAIHO € perucTpupano no Tbproeekus 3akoH npe3 1997r. JIpy*ecTBOTO € OCHOBAHO B
Peny6auka bvnrapus. AnpecsT Ha ynpaeaenue e Codus, 6yn. Xpucrodop Konymd 43. CobeTBeHHK Ha kanuTana

e ..ABto HOunon™ A/l (100%), peructpupana B bbearapus. ®unancosarta roauna Ha JIpyKecTBOTO NPHKIIOYBA
Ha 31 gekeMBpH.

HCHHOCTTE Ha ﬂpy)KECTBOTO no C'b,L[e6Ha perucTpanus € npo;lamﬁa Ha KOJIH, pEe3¢pPBHH HYaCTH. F'YMH H CMA304YHH
Macia, nornpaska Ha KOJIKM H J@IHOCTH Mo noaapbxKa, H BCHYKH IpPYru JeiHOCTH, HezaﬁpaHeHu CbC 3aKOH. ﬂpez
OTHETHHA NEPHOA JEHHOCTTa Ha ,ﬂpy}}cecmom BKJIKOYBA OCHOBHO nponam6a Ha CMa304HH Maclia, KapTH 3a
FOPHBO W PE3€PBHH YACTH 3a ABTOMOOMJIH.

AanoBete B JIpyKecTBOTO B Kpas Ha roauHara ca npurexanue 100% na Asto FOuuon™ AJl
Y p

II.  OcHOBHH MOJI0KEHHS OT CHETOBOJHATA MOJHTHKA HA JPYKECTBOTO
1.1. ba3a 3a usroTBsine
HH,&HBH,[lyaﬂHHHT [f}HHaHCOB OTYET e U3roTBeH Ha Oaza HCTOpHYECKA LIEHA,

WuauBnyanuusT GUHAHCOB OTHET (BKJIIOUMTENHO M CPaBHHUTENHATA HH(OpMaLMA) € npeacTaBeH B ObArapcku
JieBa M BCHUKH NOKA3aTeNH ca 3akpbrieHH 10 Hal-0nu3kuTe xunsaa Obarapcku Jeea (XWi. JIB.), OCBEH ako e
YIIOMEHATO ApPYTO.

DUHAHCOBUAT OTYET € MHAMBM/YaNeH, Thil kato JIpyKecTBOTO € H3MoN3Bajo OCBOOOK/IABAHETO OT
KoHconuaauusa cerinacio MCPO 10 Koncoauaupann dunancosu otuetn™, maparpad 4. Asto HOunon AJl,
YHHTO KOHCOJIM/HpPaHH (PUHAHCOBH OTHETH, OTIOBAPALUM HA H3HCKBAHNATA Ha MeXayHapOAHUTE CTaH1apTH 3a
¢uHaHCcOBO OTUMTaHE, Lile GbAAT M3rOTBEHH M AOCTBIHH 3a MyOJINYHO MON3BaHe B AreHLMS N0 BIHCBAHUATA
CHITIACHO MPHIIOAKHMMOTO ObIrapcko 3aKOHOAATENCTBO. AJPechT, HA KOHTO Te3H KOHCOAMAMPAHH (UHAHCOBH
OTYEeTH Morar ja Obaat nonyueHu, € 0yJ. Xpucropop Konymo Ne 43.

H3saBaenne 3a ¢cLOTBEeTCTBHE

duHaHcoBUAT oTHeT Ha .,MoToOyn™ EAJ] e H3roTBeH B ChOTBETCTBHE ¢ BCHYKH Mes/IyHAPOAHN CTAHAAPTH 3a
(HHAHCOBO OTYHTAHE, KONTO ce CheToAT oT: CTaHAapTH 3a (PMHAHCOBH OTYETH H OT ThAKYBaHWa Ha KomuTera 3a
pazacHenns Ha MCOO (KPMC®O), onobpenn ot Cbeeta no MexkayHapoaHu cuetoBoaHH ctaHaapti (CMCC),
KOMTO e(eKTHBHO ca B cuna Ha | anyapu 2020 r., u kouto ca npuet ot Esponeiickus cbto3 (,L,MCOO, npuetu
ot EC”). Ilo cmucbna Ha naparpad 1, Touka 8 ot JlonbaHuTeHUTE pasnopentu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B bearapus, tepmunbpt  MCO®O, npueru or EC* npeacragnssat MexayHapoAHHTE CUETOBOIHH

cranpapti (MCC), npuern B cborBercTBHe ¢ Pernament (EO) 1606/2002 na Esponeiickus napiaMeHT H Ha
Cbeera.

HH,.E[HBPIII.yaJIHHHT dJHHaHCOB OTYET € CbCTABEH I1PH CNa3BaHe HA NPHHLMIA HA aeicTBaulo npeanpuaTue.

KbM garata Ha H3roTBSHE HA HACTOSALLMA HHAHBHUAYANCH qJHHaHCOB OTYET PBKOBOACTBOTO € Hanpasujio
npeueHKa Ha cnocoOHOCTTa Ha ﬂpy}l{eCTBOTO Ja nNpoabiAKH CBOATA JelHOCT Karo jaeicTRalo NpeanpuaTUe Ha
Oaza Ha HAJMyYHaTa HHCIJOpMaLlHﬂ 3a NpeaABHIHMOTO Obaete.

B pe3YJITaT Ha HU3BBPLUCHHA MpErjiae] Ha aeifiHocTTa PBKOBOACTBOTO O4YaKBa, 4e ﬂpy'}KGCTBOTO uie pasnoJjara ¢
AOCTaTb4HO PECYpPCH, 3a Ja NPOABJIKH ONepaTuBHATaA CH JeHHOCT B OJIH3KO Obaelle U cHUTa, Ye [PHHLUHKITBT 34
nefcreauo NpeanprUATHE € YMECTHO M3I10JI3BaH MPH U3rOTBAHETO HA HHAUBHIYAHUS (bHHaHCOB OTHET.
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MOACHUTEJHH BEJIEXKKKH KbM MEKAUHEH ®PUHAHCOB OTYET
3a nepuoaa, npukaoysam Ha 30 woun 2020 1.

1.2. OGo01eHHe HA CbIIECTBEHHTE CUETOBOAHH MOJIHTHKH

a) [Ipespbuane B uy:KAeCTPAHHA BAJIYTA

(DHHAHCOBHAT OTHET € MnpeacTaBed B Obarapcku jesa, koATo e diyHKUMOHAnHATa BadyTa W BajyTara Ha
npeacrassiHe Ha [pyskectBoto. Chenkute B 4y)KAeCTpaHHa BajyTa MbPBOHAYAJIHO C€ OTpa3siBaT BbB
(yHKUMOHAHATA BanyTa no OOMEHHHS Kypc Ha Jarata Ha cjaenkata. [lapuyHuTe aKTHBM W [ACHBH,
JE€HOMHHHPAHH B UY&ECTPAHHH BANYTH Ce NPEU3UHCIIABAT BbB (DYHKLMOHA/IHATA BA/lyTa, B Kpas HA BCEKH Mecew
no 3aKMOYHTENHHA oOMeHeH Kype Ha bearapcka Hapoaua Banka 3a nocneauusi paboreH 1eH OT CbOTBETHHA
mecell. Beuukn KypcoBH pasinkd ce NMpHU3HABAT B OT4YeTa 3a BCeoOXBaTHUA JoxoiA. HenmapuuHuTe akTUBH M
NacHBH, KOMTO CE OLEHSABAT N0 UCTOPHYECKA LEHA HAa nNpuA00HBaHe B YYK1eCTPaHHA BaayTa ce NPeBpbLLAT BbB
(yHKUHOHATHATA BaNyTa Mo 0OMEHHUs KYPC KbM /IaTara Ha ibpBOHAYaiHara ¢jenka (npuaoduBaHe).

0) [Ipu3naBane Ha NpUXoOaH
MC®O 15 ,,ITpuxoau o1 10roBopH ¢ KiaueHTn”

MC®O 15 “Tlpuxoan OT AOrOBOPH C KIHEHTH” W cBbp3aHuTe passcHeHus kbM MCOO 15 . Ilpuxoan ot
JIOTOBOPH € KAMEHTH™ (HapuuaHu no-HaraTbk MC®O 15) ycraHoBsBa UsJI0CTHA paMka 3a onpeaeisHe JajH,
KONKO M Kora ce npusHaear npuxoaute. Toii 3amenn MCC 18 . [lpuxoau™, MCC 11 .Jloroeopu 3a
CTPOMTENCTBO™, KAKTO N HAKOJIKO pa3siCHEHHS CBbP3aHKu ¢ npuxoanTe. HoBUAT cTanaapT M3MeHs U3HCKBAHHMATA
3a NPHU3HABAHE HA MPUXOAM U YCTAHOBABA IPHHLWNK 3a J0KNa/BaHe HA MH(OPMALHATA OTHOCHO eCTECTROTO,
pazMepa, BpeMEeTO U HECHIYPHOCTTA HA NPUXOANTE U NAapHYHHTE MOTOLM, MPOH3THYALLH OT JOTOBOPH € KIIMEHTH.

B cboTBeTcTBHE ¢ npexoaHuTe paznopeadu Ha ctaHaapta, MCDO 15 e npunoxkeH camo KbM JOTOBOPH. KOHTO
He ca Ounu npukarodeHd koM | sHyapu 2018 r.

ﬂpnxonme. KOHTO HMaT CbLUECTBEH C(pf‘.‘KT 3a pr}KECTBOTO ca NMpUXOANUTE OT npo,na}KGa Ha ropuBa, Macia H
PE3E€PBHH HYaCTH.

Jlpy#ecTBOTO € OUEeHHI0 eeKTHTE OT npuiaraHeTo Ha ctanaapT MC®O 15 Bbpxy (PHHAHCOBUTE CH OTHETH H €
uaeHTH(ULMpano 001acTH, KOHTO €a 3aCerHaTH M KOWTO OKa3BaT BIMSHHE BbPXY CTOMHOCTHTE Ha HErOBMTE
NPUXOIH OT AeHHOCTTA H/HIM B3eMaHHUsTa.

IIpuxoou om do2060pu ¢ K1uenmu

anXO,’fLHTe OT JOroBOpH C KJMEHTH C€ MPH3HABAT, KOrato KOHTPOJNBLT BBPXY CTOKHTE WK YCIYIHTE Cce
NPeEXBbPIA HA KJIWEHTA B pasmep, KOHITO OTpas3saBa Bb3HArpaKACHHUETO, HA KOETO ﬂp)’}l{eCTBOTO O4Yaksa Jla uma
[paBo B 3aMAHAa HAa TE€3H CTOKH HJIH YCAYTH.

JlpyecTBOTO MpHU3HABA NMPUXOAH, KOraTo (MJIH KaTo) YAOBJIETBOPH 331bIKEHHETO 33 W3MbIHEHHEe, ChIVIACHO
YCIOBHATA Ha J0roBOpa, KaTo MPexXBbpaH obelljaHaTa cToKa MKW ycayra Ha kinenTta. JlaaeH akTuB (CTOKa WK
ycayra) e npexsbpJieH, Korato (Wi KaTo) KAHEHTBT NONY4YH KOHTPOJ BbPXY TO3H aKTHB.

,HOI'OBOPHTC C KJIMEHTH 00MYaiHO BKIKOYBAT €1HO €IMHCTBEHO 3abIKEHHE 3a H3MbJIHEHHE pH nponamﬁme Ha
PE3epBHH 4acTH, ropHsa U Macilia.

[poaaxOuTe ce H3BBPLUBAT CHITIACHO CKJIIOYEHH J0TOBOPH ¢ kKiueHTH. JloroBopuTe ¢ KiMeHTHTE 3a npojakda
OTroBapsaT Ha kKputepuute 3anoxmenu B MCDO 15 Oryutave Ha 1oroBopH ¢ kaneHTH. O6uyaiino [pyskectsoro
0uaKBa Aa cbOepe Bb3HArpaKAEHHETO MO JOTOBOPHTE C KIIMEHTH.

CneaBawara tabnuua npefoctaBs HHGOpMalUWA 3a npunaraHata ot J[pyxecTBOTO CUETOBOJHA MOJIMTHKA 3a
NpH3HARAHE HA MPUXOJMTE H BPEMETO Ha YAORBIETBOPsABAHE HA 3a[bJ/IKEHUS 3a W3IIbJIHEHHE HAa JOTOBOPMTE C
KaveHtH no MC®O 15.
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Bua na
npoayxkra/
veayrara

ITpuxonm ot
npotakou Ha
KpaTKoTpaiinm
AKTHBH

(pescepBHM yacTy,

macna)

lpuxoam or
npoaakoM Ha
KpaTkoTpaiHu
aKkTHBH (ropusa)

EcrecrBo u BpeMe Ha VIOBJIETBOPHBAHEC HA
JAAB/IARCHHATA 32 H3NMB/IHEHHE, BRIIKYHTE/THO
ChUIECTBCHH YCI0OBHSH 34 IL1amaHe

JloctaBkara Bb3HUKBA, KOraTo aAKTHBHTE ¢4 OMIM
M3IPATEHH HA KJIHEHTA, PHCKOBETE OT MOTEHUHATHH
3ary0u ¢a NpexBBLPICHA Ha KYIYBa4a W/ ujiM Toi ¢
IPHCIT AKTHBUTC B ChOTBETCTBHE € A0roBopa 3a
npoaaxda. OGHuAHHKAT CpoK 3a nuamane ¢ 10 30 aun
clell I0cTaRkara.

BabIBKCHHUS 32 U3MBLAHCHHE, Y/I0BACTBOPEHH KbM
onpeneneH MoMeHT. KIHeHTHTE NONYHaBaT KOHTPO!I
KOraTo:

/K IMEHTBT MMa 3aKOHHO IPABO HA COOCTBCHOCT:

2/npeaAnpUATHETO ¢ NPEXBBLPINIO PU3HUECKOTO
BJQICHHE BBPXY aKTHBA!

3/KJAHEHTBT HOCH 3HAYHTETHHN PHCKOBE W NOJ3H OT
AKTHBA,

4/npeAnpHATHETO HMA CBLIIECTBYBAIIO PABO Ha
TJIAMAHE,

PaxTypuTe Ca IIaTHMH 00HKHOBEHO B cpok o1 30 — 40
JIHH.

Ipu3nasane na npuxoan no MC®O 15

Hpuxoaure o1 nposakOH Ha KPATKOTPARHH aKTHBH
Ce [IPU3HABAT B MOMCHTA. B KOHTO € MPEXBLPJICH
KOHTPO/Ia BLPXY NpojapaHuTe aktupu. Jlocrapkara
BH3HHKBA, KOraTO akTHBHTE ca OW/IN U3NPATCHHU Ha
KIMCHTA, PHCKOBETE OT NOTEHIHATHH 3ary0u ca
NPEXBLPJCHH Ha KYI1yBaua W/HIM Tol ¢ npuen
AKTHBHMTE B ChOTBETCTBHE C I0rOBOPA 3a Mpoaaxkoa.

[lpuxoauTe o1 npoazkGa Ha ropuBa ce NpU3HABAT
110 METO/1a — YI0BICTBOPABAHE HA 3AIbIKCHUSITA
KBM TOYHO ONpefelieH MOMEHT, chriacio MCPO
15, KOraTo KOHTPOILT BEPXY CTOKHTE C€ NPEXBbPIIH
KbM KaueHTa. Tora oOunuaiino craBa ¢ npejlaBaHeTo
HA CTOKHTE W (PUMHECKOTO BIAJCEHE BLPXY TAX OT
KJIMEHTA @ KyMyBaya € NpHe CTOKHTE B
CHOTBETCTBHE € 10roBOpa 3a npojaxda.

Llenara Ha cienkara MOKeE J1a ¢e ONpe/IeIH Karto
na3apHa leHa. HAMAIeHA ¢ OTCTBIIKH (HETHO OT
JIalbLH). KOATO MOKE J1a BKIIOUBa (PHKCHpaHo
Bb3HAIPAKICHHE H NPOMEHIUBO Bh3HArPAKICHHE,
JlpyKECTBOTO CUMTA, Y€ € AreHT M0 NPoJaKouTe ¢
ropusa. JIpy:kecTBOTO NIpeACTaBs MPHX0/1a HETHO.

MC®O 15 He oka3pa cbliuecTBeH epeKT BbPXY CUETOBOJAHHTE MOJMTHKH Ha J[py’KeCTBOTO MO OTHOLIEHHE Ha
JPYTHTe BHI0BE MPHXOJH, KOUTO TO OTUMTA.

[lenaTa Ha cienkara e pasmMepbT Ha Bb3HArpaKAEHHETO, HA KOITO APY/KECTBOTO O4AKBa J1a MMa NPaBo B 3aMaHa
Ha MPEXBBLPIAHETO HA KIHEHTA Ha 00ELIAaHHTE CTOKH WK YCIYTH, C U3KIIOYEHHE Ha CyMHTE, CbOpaHu OT HMETOo
Ha TpeTH CTpaHW (HanpuMep NaHbk BbpXY [rodaBeHata croiinoct). OO0EWAHOTO B J0roBOpa ¢ KJIHEHTa
Bb3HArpaKaeHHe MOKE 1a BKI0YBA (PUKCHPAHH CYMH, MPOMEHIHBH CYMH, WM H JIBETE.

an onpeneisaHe Ha LeHaTta Ha clenKaTa C€ B3e€Ma NpeABH[I BIMAHHETO HAa MPOMEHJIMBO Bb3HAIPaMAeHNE,
BKJIHOYBAUO UEHOBH OTCTBIIKH, HAJTHYHUETO HA 3HAYMUTEIHH KOMIIOHEHTH HA QJHHaHCHpaHETO. HENApU4HOTO
Bb3HArpaxKAeHHUe W Bb3HArpaxIAeHHETO, IbIKHMH Ha KJIHEHTa (axo HMa TaKHBa).

B norosopute Ha ..MoTtoby1 EAJl HMa OTCTBNKH, KOMTO KIIMEHTHT MOJIy4aBa MpH Npojak0bara M ce OTUMTAT B
HaMmaneHue Ha oluwara ueHa. B cwoTBercTBHe ¢ H3MckBaHeTo Ha MC®O 15, BCHYKH OTCTBIKH CE OTYMTAT B
HamajleHHe Ha NPUXOAUTE OT NPoJaKOH.

ChriacHo npunaraxata CHETOBO/HA MONUTHKA, LIEHOBUTE OTCTBIIKH Ca NPU3HABAHM B HAMAJICHHE HA TPUXO/INTE,
€JHOBPEMEHHO C MPH3HABAHETO HA NpHXoJa OT Mpojaxkba Ha CTOKUTE, 3a KOHTO ChOTBETHHTE OTCTBIIKH Ca
IbIKHUMHU,

Jpy»#ecTBOTO € npepasrienano CYeTOBOHATA CH MOJHMTHKA H € OLEHHIO 00JacTHTE, B KOUTO HMa MPOMEHH
nopaau npunaraseto Ha MC®O 15.

Iloox00 3a npusnasane Ha OCHOGHU 6UO08E NPUXOOU O DO20BOPU C KAUEHNMU
[MpuxoauTe ot nponax6a, ce peaTn3UpPaT OT CAEIAHUTE:

» npoaakdu Ha Macna;

\4

MpoAaKOU HA PE3EPBHU YaCTH;

%

npoaaxoOn Ha ropuea.
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Ipuxoou om npooaxcou na Macia u pe3epenu Hacmu

[TpuxoauTte o1 npoaaxba Ha CTOKHTE Ce MPH3HABAT 10 METO/1a — Y/10BIETBOPABAHE Ha 3a1b/IKEHHATA KbM TOHHO
onpeeneH MOMeHT, cbriacHo MC®O 15, Korato KOHTPOIBLT BbPXY €TOKATa e MPEeXBbP/IH KbM KJIHEeHTa.

Tosa obuuaiino cTaBa ¢ npenaBaHeTo Ha CTOKHUTE H (bH?If[‘K:CKOTO B/1AJICCHE BLPXY TAX OT KJIMEHTA, a Kynypaya €
[PHEN CTOKHTE B CHOTBETCTBHE C 1OMOBOPA 3a npoaax{6a.

HpyKecTBOTO TNpEeXBbpils KOHTPOJA BbPXY CTOKHTE W Y/OBJETBOPSABA 3aAb/IKEHHS 33 W3MNBJAHEHHE M0
JIOFOBOPHTE C KJIMEHTH B TOYHO ONPEIENEH BPEMEBU MOMEHT™, Karo oruurta npusHaunte no MCDO 15,
00ycnaRsULM NPEXBBPAAHETO HA KOHTpona:

= JPYXKECTBOTO UMA CBLIECTBYBALLLO TNPaBO Ha IiallaHe 3a CTOKHTE,

KJIHEHTHT HMA 3aKOHHOTO MpaBo Ha COOCTBEHOCT BbPXY CTOKHUTE,

APYHKECTBOTO € MPEXBbPIHIIO (bH'iHLleCKOTO BNAJICHUE BLPXY CTOKHUTE!]

- KIIHEHTBHT HOCH 3HAYUTEIHHUTE PUCKOBE H MOJI3H OT coOcTBEHOCTTA BbpPXY CTOKHTE,

'

KJIHEHTBLT € NMpHel aKkTHBa, NPoAYyKUHATA.

3a noeeveTo J0ororopu MMa (MKCHpaHa eJAMHHYHA LUEHA 33 BCEKM JOrOBOP, KAaTO C& OTYMTAT H OTCTBIKHTE
NpeOCTaBIHH HA KIHEHTa. J[PY/KEeCTBOTO € B ChCTOAHHE Ja ONpedenu pasnpesie/eHHeTo Ha odwara LeHa Ha
J0rOBOpa (10cTaBKATA, NOPBUKATA) 32 BCeKH 00eKT Ha 0a3za Ha 00XBaTa HA CTOKWTE/ YCJIyrHTe MO 10roBopa, KOUTo
(hopMHPAT 3aIb/UKEHUATA 33 U3TbJIHEHHE,

Pasnpenensue Ha LeHaTa Ha CleKaTa ClpsMO 3a/Ib/KEHHATA 32 U3NbJHEHHE Ce W3BbPLIBA Ha 0a3a eANHHYHH
MPOAAYKHH LEHH (JOTOBOPHH MW MazapHH).

ITpuxoou om npooax3cou Ha KPAMKOMPARHN AKMUEU

l'lpnxonme oT l'lpOIlEDKﬁH Ha KpaTKOTpaﬁHH AKTHBM W Martepuald ce¢ NpH3HapaT B MOMEHTa., B KOHWTO e
NMPEXBBLPJICH KOHTPOJ1a BbPXY NPOJaBaAHUTE aKTHBH. ﬂOCTaBKaTa Bb3HHKBA, KOrato akTHBHUTE Ca OuIH H3NpaTeHu
Ha KJIHEHTA, PUHCKOBETE OT NMOTEHUHAIHH 3ary6u Ca NpEeXBbpPJCHH Ha KynyBada v WIH TOMH € npHen akTHBUTE B
CbLOTBETCTBHE C A0TOBOpA 3a nponaﬁcﬁa.

Hpunuunaﬂ Wl dcenm

ﬂpy)KECTBOTO € MpUHHUKUNal, Korato KOHTpOJHpa obellaHaTta CToKa WM ycayra npean aa A npexBbplid Ha
KJIUEHTA. B’bl‘[peKH TOBa, APYXKECTBOTO HE JeficTea HEMPEMEHHO KaTo NMpUHUMNOaa, ako nojiydabBa MpaBoTo Ha
CcOOCTBEHOCT BbPXY JlaJ€H aKTHB CaMO BPEMEHHO, Mpean npaBoTo Ha coOCTBEHOCT Ja Oble NPEXBBLPJAEHO Ha
knueHTta. OOM4aiiHO B OCHOBHUTE CH JOTOBOPH € KJIMEHTH APYHKECTBOTO JAeficTea Karo NPpHHLKIIAN.

JIpy>KeCTBOTO € areHT, aKo 3abJlKEHHE 3a U3ITbJIHEHHE HA 1PY/KECTBOTO € Ja ypean MPe0CTaBAHETO HAa CTOKHTE
WJIH YCIYTHTE OT TpeTa cTpaHa.

]'lpnznaume, 4e APYKECTBOTO € NPUHLHNAN BKIIHOYBA:

a) NpeanpuATHETO HOCH OCHOBHATa OTrOBOPHOCT 33 H3MBIHEHHETO Ha 00eLaHMneTo 3a MNpeaoCcTaBaHe Ha
KOHKpeETHaTa CTOKa WJIH yCiyra:

6) MMa pHCK 3a MaTepUHaAJHWUTE 3anacH Ha MpeAnpHATHETO NPead KOHKPETHAaTa CTOKa WAH yoiyra Aa 6’b,ﬂe
NPpEXBBPJICHA HA KITUCHTA HITH CNE NPEXBBPJIAHETO Ha KOHTPOJIA HA KITHEHTA:
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B) NpeAnpHATHETO HUMA csoﬁona Ha NpeUueHKa npy onpeiaensHeTo Ha LeHara Ha KOHKpE€THaTa CTOKa HJIH
yeayra.

Hpy*ecTBOTO € NPHHUMIIAN PH CIEAHUTE CAEKH:
»  IIpooaxcou na pesepenu vacmu;
» lpooaxcou na macaa.
HpyKecTBOTO € areHT Npu CNEAHUTE CIENIKH:
»  Ipooadicou na copusa upes kapmu 3a 2opuea.

ApyxecTBoTO cumTa, ue chrnacio MCDO 15, npu aeiinocTuTe no nponakGu Ha ropusa Ypes KapTH 3a ropHsa
MMa M0-CKOPO POJIATa HA areHT, OTKOAKOTO Ha npuHUMnan. ChaenoBare/iHo, NPUXOAUTe OT Te3M AeiiHoCcTH ca
MPEACTaBeHH B OTYETA 32 BCEOOXBATHHA 10XO0/1 Ha . HeTHa™ Ga3a, T.e. IPHUX0] € pa3nuKkarta Mex 1y GpyTHaTa cyma
Ha MpUX0/a, HAMAJIEHA C OTYETHATA CTOHHOCT HA FTOPHBOTO.

HpyKecTBOTO € yCTaHOBMJIO, Ye € areHT NpPH NpoAakOUTe HA FOPHBA Ype3 KapTH 3a rOpUBA, KaTo ChLIEBPEMEHHO
NpeaocTaBs ycayra no OTJIOKEHO IulalllaHe M OTCTbNKA. JIPyKecTBOTO MpHeMa, Ye HOCH KPEeIMTEH PHCK 3a
CbOMPAEMOCTTa Ha B3EMAaHMATA CH MO NPOAAKGHTE HA ropuBa ¢ KapTH, Thil KaTo npenocTaBs yeayra mno
OTCpoueHO niatlaHe. JlonbiHuTensa nndopmauns 3a GpyTHHTE NOTOLM OT Te3u NpoaakGH, ca npejacTaBeHt B
Oenexka 4.1

»  Besnnamnu sayuepu
~Motobyn™ EAJl uma npakTika 1o npeaocTaBsHe Ha JOMbIHHTEIHH BaydepH KATO CTHMYIIH 32 KIHEHTH npu
peanusupad odem nponaxOu Ha 0a3a Ha aHanM3a MpeueHsBa, Ye MPeJOCTABAHETO Ha OEe3NaTHW BayuyepH 3a
TOPHUBO NPEACTABIABAT OTAEIHO 3aAbIKEHHE 32 U3ITbIHEHHE.

B cvorBercteHe ¢ MC®O 15, apyxkecTBOTO npu3HaBa Te3M OE3NIaTHH BaydepH KaTo MPOMEHIHBO
Bb3HArpaKJeHHE, C KOETO ce HamansBa (MKcHpaHaTa LieHa HA MPOAYKTHTE MO LIEHOBATa JMCTA, aKo Te ce
NPeJoCTaBAT AOMbIAHUTENHO U Oe3NnaTHo,

Apyrn 10x0an, BKIIOUBAT ONEpaLiMU, KOUTO Ca HHLIMACHTHH CIPAMO OCHOBHHTE eiiHocTu Ha JIpyKecTBOTO 1 ca
NPUXOIH HITH 10XOH, KOHTO Ce MPH3HABAT M0 CHJIATa HA IPYTH CTAHAAPTH H ¢a W3BbH o0XxBata Ha MCDQ 15.
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CrieaBaiuara TaGJmua npeaocraes HH(l)OpMaLLHFI 34 CbUIECTBCHUTE YCJIOBHA H CBBbP3aHHUTEC C TAX MOJHTHKH 3a

MPU3HABAHE Ha APYTH JOXOH:

Jloxoan

Herna nevanda ot npoaaxba na
HMOTH. MAUIMHU W ChOPBAKCHUS

[Tpuxon o npeouenka Ha UMOTH,

MAIUHHH U ChOPBKCHUSA

Il PHXOH OT HACMH

H3ausug Ha akTHeH W
JUKBH/IALMS HA AKTHBH

[Tpuxoaun ot 3acTpaxosarenn
CHOHTHS

ITpuxoam ot HeycToliku

[Ipuxoam ot oTnmuceane Ha
3A/UbIIKEHHA

MCPO/MCC -
NPHIOAHM 33

NPHIHABAHE HA
NPHXOA (10X01)

MCC 16, MCC 38

MCC 16

MC®O 16

Konuenryaina pavxa

KOHLI.R‘.‘]'I"I'_\"(EIHH paMKa

K()HL[EHT}'&L’]H& paMka

MC®O 9

Iloaxon 3a npusnaBane

[Tewandure vian 'BRIW}'(’)H'[C. BBL3HUKBALLIW TPH OTITHCBAHETO HA HMOT.
MalMHA, CLOPBLACHHE WM HEMATCPHAICH AKTHB. B PE3YATAT HA
]IpO_’]‘d?KﬁEL €€ BKJIIOUBAT B reyandara uiu 'Sﬁl'_\"ﬁﬂ'l'ﬂ. KOFdTo akTHRBLT Ob/C
OTIHCAH, AKTHBLT €€ OTIUCBA B MOMEHTA. B KOITO € MPCXBBPIICH
KOHTPOJ1a BLPXY MpOaaBaHud akTHB.

[Ipuxoa ot npeoLeHKy ce OTUHTAT KaTO NPUXO/ 10 PA3MEP HA HAYMCICHH
IPEAH TOBA Pa3xoIn.

HaemHuaT 10X011 OT JOTrOBOPH 34 ONMCPATHBCH JH3HHI Ce IIPH3HABA KaTO
JI0XO0/ IO JIMHEHHUA METO/1 32 CPOKa HA JIM3HHTOBHA J1OTOBOP. OCBCH B
CIYHAHUTE, B KOUTO PbKOBOJACTBOTO HA APYIKECTBOTO NPCLCHA, ¢ JApyra
cucreMHa faza 0TpasaBa Nno-To4HO BPEMEBHA MOIC, MPH YHCTO
H3IMMOJ3BAHE € HAMAICHA U3BJICYCHATA O34 OT HACTHA aKTHB.

”pl{.\'O,ElHTC OT U3JTHUIBLLHK HA AKTHBH CC NMPHU3HABAT B MOMCHTA Ha
YCTAHOBABAHC HA U3THUIBIHTE.

[TpuxoabT ce npu3HaBa. KOraro ce YCTaHOBH MPABOTO HA JIPYKECTBOTO ja
MOJAYHH TUIALIAHETO,

[IpMX0ABT ce NpH3HABA. KOIaTO Ce YCTAHORH MPABOTO HA APYKECTBOTO 1a
MOJY4H MIAIAHETO.

”pH.\'OJHTE OT OTIHCBAHE Ha 3aBb/IKCHHA CC MPH3HABAT. KOTATO H3TCHC
CPOKBT Ha 3a/[b/IKCHHETO HJIM KPEIAMTOPBT €& OTKAXKE OT [TpaBarta CH.

ITpuxoou om 1uxeu

ﬂpnxonu"re OT JIMXBH C€ OTYMTAT KaTo C€ M3M0J13Ba METOAa Ha EQJEKTHBHHFI JIUXBEH NPOUECHT, NpeacTaB/isBalll
MNPOUECHTBT, KOHTO TO4YHO JHCKOHTHPpa OYakKBaHHUTE Obaeln MapyH4yHH njaliaHua 3a O4YaKBaHHsA CpPOK Ha
¢HH&HCOBHH HHCTPYMEHT WJIM 3a NO-KpaTbK MNEPHOA, KOrato € YMECTHO, 10 OanaHcoBaTa CTOHHOCT Ha
(l)HHaHCOBHFI AKTHB. anr{XOIl'bT OT JIHXBH C€ BKJIKO4YBa BbB d)MHaHCOBHH NMpuxoa B HHIAMBHAYAITHHA OTHET 3a
BCe0OXBaTHHSA J0xXo4.

Ipuxoou om oueuoenmu

anXO,T,lHTe OT AUBUACHTH C€ MNPU3HABAT, KOraTo C€ YCTAHOBH NMPAaBOTO 3a TAXHOTO NoOJy4YaBaHe.

B) lanbun
Texyui danvk evpxy doxoounte

TCK}’I.LIHTQ AaHbYHH aKTHBH H MACHBH 3a TEKYUIUA W NPEAXOJHH NEepHOdH C€ Nnpu3HaBar 1o cymara, KOfTo ce
O4aKBa Ja 6'[:,[16 BB3CTAHOBECHA OT HJIH NJ1aTeHA Ha JaHbYHHTE BJIACTH. Hpu H34YHCJIEHHE Ha TeKYLUHUTE JaHbUH Ce
npdiarat JaHb4HUTE CTABKH W JaHBbYHHUTE 3aKOHH, KOMTO Ca B CHJ1a HJIK €a B 3HAYHUTEJIHA CTENECH MPUETH KbM
oT4yeTHaTa jaara. PbKOBOACTBOTO aHalu3Hpa OTACITHHTE MNO3WLUHH B JlaHbYHATaA JACKJapalHs. 3a KOHTO
MNPUHITOKHMHTE JaHBYHH pa3n0pe:16n ca NpeaMeT Ha ThJIKYBaHE W MPH3HAaBA MPOBH3HH, KOraTto ToBa € YMECTHO.

TeKyumTe JaHblUH €€ NpH3HABAT NAUPEKTHO B coOCTBEHMs KanuTan (a HEe B OTYeTa 3a BCeoOXBaTHHS ,E[OXOI[).
KOraro 1aHbKbT €€ OTHACA A0 CTATHH, KOUTO ca OHnH MPH3HATH JHPEKTHO B CcOOCTBEHUSA KanmuTan



MOTOBYJI EAJl
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Omcpouen oanvk ebpxy doxooume

OTcpoqemwe AaHbLUH €€ npu3HaBar no OanaHcoBHA METO 3a BCHYKH BPEMEHHH pa3/IMKH KbM OTYETHaATa jJara,
KOUTO BE3HHKBAT MEKAY JaHbYHATA OCHOBA HA aKTHBUTE M NACUBUTE U TEXHUTE OATAHCOBH CTOHHOCTH.

OTCpO'—I@HH AJaHbYHH MACHBH C€ MPHU3HaABAT 38 BCHYKH obnaraemu BPEMEHHH PA3JIHKH:

® OCBEH /10 CTeneHTAa. 10 KOATO OTCPOYEHHAT JaHbU€H NacHB Bb3HHUKBA OT MbPBOHAYAHO ITPHU3HABAHE Ha
AKTHB WJIH MACHB OT JajeHa CAEnKa, KOATO He e Ou3Hec KOMOMHALIMS W HE BJHAE HHUTO BBPXY
CYETOBOJHATA neyanda, HUTO BBbPXY JaHb4HaTa nedanda uin 331‘)’68 KbM MOMEHTA Ha H3BbPLUBAHE HA
caenkara, u

e 3a oOaaraemu BPEMCHHHU Pa3JIMKH, CBbp3aHH ¢ MHBECTHLIHHU B ABLIEPHH PYIKECTBA, aACOUHHPAHH
[peAnpUATHA U Y4aCcTUA B CbBMECTHH NpeanpuATHA, OCBEH J0 CTENEeHTa, 10 KOATO ﬂ,py}KECTBOTO €B
CBbCTOAHHE 1A KOHTPO/IMpa BpEMETO Ha 06paTHOTO MpOABJICHHE HA BPEMEHHATa pa3/inka H CblLIECTBYBa
BCPOATHOCT BPEMECHHATA pa3jiMKa J1a He ce [IPOABH 06pEITHO B MpeaBHANMO Obaele.

AKTHBH 1O OTCpPO4YEHH JaHbUH Ce MNpU3HABAT 3a BCUYKHM HaMaaseMHu BPEMEHHHW PAa3IMKH, MNPEeHEeCEeHH
HEH3MOJI3BAHHW JaHBYHW KPEeAHTH H HEW3MOJA3BAHM JaHbYHH 3&]')/6[/]. A0 CTENEeHTa, A0 KOATO € BEPOATHO Ja €
Hanauue obnaraema neyanoda, CpeULy KOATO J1a 6’b,ElaT H3MOJ3BaHW HaMaJIAEMHTE BPEMEHHH Pa3IHKH, MPEHECEHHTE
HEH3MNOJI3BAHW JaHbYHH KPEJUTH U HEU3ITOJIZBAHHUTE JJAHBUYHH 3&]‘)/6“:

® OCBEH aKO OTCPOYEHHAT JaHbYeH AKTHB Bb3HHKBA OT MbPBOHAYAIHO NPH3HABAHE HA AKTHB WM MAacHB
OT Ja/IeHa C/IeIKa, KOSTO He € OM3HeC KOMOMHALIMA U He BIINsie HUTO BbPXY CUETOBOAHATA Meyanda, HUTo
BLPXY JaHbuHaTa rne4yanda uiam 3aryba kbM MOMEHTa Ha M3BbPLIBAHE HA CAENKATA; H

® 33 HAMalaseMH BPEMEHHH Pa3/iMKH, CBbP3aHH C WHBECTHUHH B IbIUEPHH JPYKECTBA, ACOLHHMPAHH
NPEANPHATHS U YHACTHA B CbBMECTHH MPEANPHATHA, OTCPOYEH JaHbYEH aKTHB Ce NMPU3HABA eAHHCTBEHO
A0 CTENEHTA, 10 KOATO HMA BEPOSTHOCT BPEMEHHATA Pa3/IMKa Ja ce NPosiBH 00paTHO B 0003pMMO Gbelue
W n1a 6bJe peann3npana obnaraema nevanba, cpelly KOATO /1 Ce ONoA30TBOPH BPEMEHHATA Pa3/inKa.

Hp)’)KeCTBOTO H3BBbpLIBA MpErjiea Ha DanaHcoBaTta CTOHHOCT Ha OTCPOYECHUTE JAaHBYHH AKTHBH KbM BCIKa
OTHEeTHA narta W s HaMalisBa 10 CTENEHTAa, J0 KOATO Beue He e BEPOATHO na Obae pealu3vpaHa aAoCcTaTrb4Ha
obnaraema neyanda, KoATo Ja no3BoJisBa LUEWA HIIH YacT OT OTCPOUYEHHS JaHbY€H aKTHB Ja 61:,[[6 Bb3CTAHOBECH.
HenpmHaTHTe OTCPOYE€HH NaHbYHH AKTUBH Ce MpepasriexjaT KbM BCAKa OTYETHA Jarta v ce MpH3HaBaT 1o
CTEINEHTA, A0 KOATO € CTaHa/lO BEPOATHO Ja Obae peanusupaHa 61;,[’,811[& obnaraema neyanda. KOATO Ja 1nos3Boju
OTCPOYEHHUS JaHbYeH aKTHB J1a 6'1),'13 Bb3CTAHOBEH.

OTCpOl{EHHTe AaHbYHH aKTHBH H MACHBH CE€ OLEHABAT 10 JaHbYHUTE CTABKH, KOMTO C€ O4aKBa Ja ObaaTr B CHJa
3a nepuoaa, B KOWTO aKTHBBT Ce peayIi3Hpa UJTH NAaCHBBT C€ YpeaH, Bb3 OCHOBA HA JaHBYHHUTE CTABKH (H JaHbYHH
3aKOH“)a JeficTBalllM MJIH BIIE3NIH B CHJla, B 3HA4YUTENIHA CTENEH, KbM OTYETHATa aara.

OTCPOHEHHTC AaHbUH, CBBbP3aHHU CBC CTATHH, MPH3HATH H3BLH neyandara unu 3&Fy6&TEl. C€ MpH3HaBaT H3BbH
neyandara MM 33F)"63.Ta. OTCPOHGHHT€ JaHBbLH CE MPU3HABAT B 3aBHCHUMOCT OT CBbp3aHaTa ¢ TaX CAe/iKa HJIH B
Apyrus BCceoOXBaTeH AOXO0A, HIK JHPEKTHO B coOCTBEHHA KamHTAlL

ﬂp)’}KECTBOTO KOMIIEHCHPA OTCPOYEHH JaHBbYHH AKTHBH M MAcHBH CAMO TOraBa, KOraTo HMa 3aKOHOBO fpaso aa
[pHcnaga TeKy M 1aHb4HH aKTHBH Cpely TeKYLH JaHbYHH NACHBH H OTCPOYCHHUTE JaHBYHH aKTUBU W MACHBH
C€ OTHaCAT A0 MAaHbUH BbPXY [A0X0J4. HaJONKEHH OT eIHH | Cbll JaHbYCH oOpraH 3a €AHO W CbLIO
AaHbUHO3AABIKEHO MTPEANPUATHE.

Hanvk evpxy 0oéasenama cmoitnocm (J/1C)
[Ipuxoaute, pasxoaute u akTHBHTE ce npusHasaT HetHO oT JIJIC, ¢ H3KIIOUEHHE Ha clydamTe, Koraro:

e JUIC, Bb3HMKBALL NPH NOKYNKA HA AKTUBH MJIM YCIYTH HE € Bb3CTAHOBHM OT JAHBYHHTE BIACTH, B
koitto cyuyaii JIZIC ce npu3HaBa kato 4acT OT LeHaTta Ha NpuaoOHBaHe HA aKTHBA MITH KATO YacT OT
ChOTBETHATA PA3XO/Ha MO3ULUA, KAKTO TOBA € YMECTHO; U
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® B3CMAHUATA U 3a0b/DKEHHATA, KOUTO ce OTYHTAT ¢ BKItoveH JJIC.

Hernara cyma na JJJIC, Bb3CTaHOBHMMA OT WIH AbIKHMA HA JAaHBYHUTE BIACTH. C€ BKJIOYBA B CTOHHOCTTA HA
B3eMaHHATA MM 3a1bIXKEHUATA B OTHETa 3a (PMHAHCOBOTO ChCTOAHUE.

r) /loxoan Ha mepeoHaIa NpH NEHCHOHHPaHe

CbraacHo 6barapekoTo Tpy/10BO 3aKOHOAATENCTBO, [[pysKecTBOTO KaTo padoToaaTeN, € 3a4bIKEHO Aa H3MIATH
ABE WM lIECT OPYTHH MECEYHH 3anjaTH Ha CBOMTE CIYKHTEIW [PH MNEHCHOHHpAHe, B 3aBHCHMOCT OT
MPOC/YIKEHOTO BpeMe. AKO CIYKHTENAT € padoThi npu cblusa padotoaaten npes nocieaxnute 10 roguHu ot
TPYJOBHS CH CTaX, TOH TPAOBa J1a N0AYYH LIECT OPYTHH MECEUHH 3aniaTh NpH NEHCHOHMPAHE, & ako € paboTHI
no-manko ot 10 roaWHu npu cbiuus padotogaten — ABe OPYTHH MeCedHM 3anaar. [InawbT 3a 10XOAM Ha
nepcoHana npu neHcHoHupane He € duHaHcupad. J[pyKecTBOTO He onpenens 3aab/KeHUs 3a W3MUIALLAHE Ha
JIOXO/IH Ha MepPCcoHana NpH neHCHOHHpaHe.

Pasxoaure 3a muuan TpyLOB CTaxK C€ MNPH3HABAT KaTo pa3xol Ha nuHeiina Oaza 3a CpeAHHs CPOK, A0KATOo
AOXOOMUTE CTaHart 6(‘!3}/CHOBHO l'lpH,El06HTH. ﬂO CTEINEHTA, 10 KOATO JOXOJHMTE ca Beue GGSYCHOBHO l'[pHIlOﬁP{T[/I.
He3abaBHO CJIC BbBEKAAHE WIIH NPOMEHM B MJlaHa 3a A0XO0AH NMpH NEeHCHOHHpaHe, J[[IJ:)/}I(GEC’I‘BOTO MpH3HaBa
pasxoja 3a MHHaJ TPYJOB CTaxK BeaHara.

3anbixeHHeTo 3a A0X0AH Ha nepcoHalla MnpH MNEHCHOHHpaHe Cce CbhCTOM OT Hacrodularta CTOHHOCT Ha
3adBbJIKEHHUETO 34 W3IJ1alllaHe Ha Te3H JOXO0AH, HamalieHa ¢ HETIPH3HATHUTE pa3Xo/H 3a MHHAJI TPYOB CTaXK.

,II) DuHAHCOBH HHCTPYMEHTH — NbPBOHAYAIHO NPH3IHABAHE H MOCJICIBAIIO OLIEHABAHE
dvazosu UHCHIpYMeHmU, O{EeHACANU RO AMOpIUUPAHA CHIOUHOCT

Tas3n kareropus BKIIOYBA He NePHUBATHBHH (PHHAHCOBH AKTHBM KATO 3a€MH M B3eMaHHs ¢ (QUKCHpAHH WM
onpejenseMn MJalaHusA, KOMTO He C€ KOTHpaT Ha akTuBeH naszap. Cnea mbpBOHAYANHOTO NpH3HABAHE Te ce
OLICHABAT 110 AMOPTH3HPaHa CTOMHOCT ¢ H3MON3BaHe HAa MeToja Ha ed)eKTHBHATA JAMXBA. J[HCKOHTHpaHe He ce
H3BbPLIBA, KOrato e(exThbT OT Hero € HecblUecTBEeH. PbKOBOACTBOTO Ha JIpY:KECTBOTO € MpPELEHHIO, Ye
(MHaHCOBHTE aKTHBH MpPEJCTABABALLN NAPHYHH CPEACTBA B PA3MIAILATENHH CMETKH, CbAeOHH W MPHCBIEHH
B3EMAHHA M B3eMaHus MO MpPeAOCTABEHH 3aeMU e ce Abpkar oT JIpy)KecTBOTO ¢ Uen MNojydyaBaHe Ha
JAOrOBOPEHUTE MAapH4HKM NOTOLM M CE OYaKBa [a A0BEAT 10 NAPUYHM MOTOLM. NPEACTAB/ABALLM €IHHCTBEHO
NnallaHns Ha rIaBHUUA U TMXBH. Te3n QUHAHCOBH aKTHBH ca KiacH(HUHMPaHH W LIE Ce OUEHSABAT TOC/e]BaLI0
M0 aMOPTH3HPAHA CTOIHHOCT.

DuHAHCOBU AKMUBU, OUCHABAHU NO CHPABEOBA CMOIHOCH NPe3 neyardama uiu 3azyéama

DUHAHCOBH aKTHBH, 33 KOUTO HE € MPHI0KHUM OH3HEC MOJEN ., AbPKaHH 3a ChbOMpaHe Ha J0rOBOPHHUTE NapH4HH
MOTOLUK™ KM OM3HEC MOJeN .. AbPKaHH 3a cbOHupaHe U poakba’, KAKTO U (PMHAHCOBH AKTHBH, HUHTO JOTOBOPHH
Mapu4HH MOTOUHN HE Ca €AMHCTBEHO NIalllaHHs Ha MIaBHULA U JIMXBH, Ce OTYMTAT M0 CrpaBeyTiBa CTOHHOCT npe3
nevyanbara uam 3arydata. Beuukn aepuBaTHBHHM (DMHAHCOBH WHCTPYMEHTH Ceé OTYMTAT B Ta3H KaTeropus ¢
W3KMIOHEHHE HA TE3H, KOMTO ca OmpeaeneHH M eeKTHBHH KaTO XeIKMpalld MHCTPYMEHTH H 3a KOUTO ce
npuaarat W3MCKBaHMATA 3 OTHMTAHE HA XeUKHPAHETO.

HPOMEHHTE B ClipaBejiuBara CTOMHOCT HA AKTUBHUTE B TazH KaTEropua ce oTpassBar B nevanbara Hiu 3ary6&Ta.
CﬂpaBE,IIJ'[HB&Ta CTOMHOCT Ha d)HHaHCOBHTE AKTHBH B Ta3H KaTeropusa ce onpeaens 4pes KOTHpaHH LEHH Ha
AKTHBEH Ma3ap UK 4pe3 U3M0JI3BAHE HA TEXHHUKH 3a OLIEHABAHE, B cny'{aﬁ HE€ HAMa aKTHBEH Masap.

Kbm 30.06.2020 r. u 31.12.2019 r. [Ipy’ecTBOTO He OTYHTA (JMHAHCOBHM aKTHBH, OLIEHABAHH MO CrpaBeLIHBa
CTOMHOCT npe3 nevandara UK 3arydara.
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@uHAHCOBH AKTHBH N0 CNPABELINBA CTOIHOCT Npe3 Apyr BeeoGXBATEH 10X0X

JlpysxecTBOTO OTUMTa (PUHAHCOBUTE aKTHBH 10 CIIPABE/IHBA CTOHHOCT B APYT BCeOOXBATEH 10X0/, AKO aKTHBHTE
OTrOBapPAT Ha CAEAHHTE YCI0BHS!

" ﬂp}’?l\’ECTBOTO ynpasisiBa akTUBUTE B pAMKHTE Ha Ou3Hec MOJIC]T, HHATO L)l € 1a AbPiKH (t]HHaHCOBHTe
AKTHBH, 3a 1a c1:6npa AOTOBOPHH MAapHYHH MOTOLHK M J1a I'M NpoaaBa; v

= CwrnacHo JNOrOBOPHUTE YC/IOBHA Ha ([)HH&HCOBHH dKTHUB Ha KOHKPETHH AaTH Bb3HUKBAT MapU4HH
noToOUH, KOHWTO Ca €AWHCTBEHO NJjallaHus Ha rjlaBHHLA U JIMXBH BbPXY HenoraceHara c¢yma Ha
riaBHuuLara.

Kbm 30.06.2020 r. u 31.12.2019 r. JIpy»kecTBOTO He OTYHTA (MHAHCOBH AKTHBH N0 CMPABEATNBA CTOHHOCT Npe3
JpyT BceoOXBaTeH J0X0/.

Ilpu ocBobox)aaBaHETO OT KaMUTANOBH HHCTPYMEHTH OT Ta3d KaTEropus BCSKA CTOMHOCT, OTYETeHa B
MPEOLCHBYHNS Pe3epB HA HHCTPYMEHTHTE He ce npeknacuduuipa B Hepasnpeaeienara neyanda.

[1pn 0cBOGOK1aBAHETO OT ABJTOBH HHCTPYMEHTH OT Ta3H KATErOPHs BCAKA CTOHHOCT, OTYETEHA B PEOLEHbYHNS
Pe3epB Ha MHCTPYMEHTUTE ce npeknacuduumpa B nevanbara unu 3arybara 3a nepuoa.

[Ipusnasane
DuHancoBuTe aKTHBH M (DMHAHCOBUTE MACHBH Ce MpH3HABaT, korato Jlpy’KecTBOTO CTaHe CTpaHa Mo
JOTOBOPHHTE YCIOBHS Ha (PMHAHCOBHS HHCTPYMEHT.

Omnucsane

(DUHAHCOBHTE aKTHBM CE OTIHCBAT. KOraTo I0rOBOPHUTE NpaBa BbPXY NApHUHHTE NOTOLN OT PUHAHCOBHS aKTHB
H3THYAT WIIH KOTaTo (JMHAHCOBHMAT AKTHB H 110 CbLIECTBO BCHUYKH PHCKOBE H M3rOJIH C€ NPEXBbPIIAT.
DHHAHCOBHTE NACHBH CE€ OTIHCBAT, KOTATO 3aIb/KEHHETO, MOCOUYEHO B I0TOBOPA, € H3ITLJIHEHO, € OTMEHEHO Wil
CPOKBT MY € M3TEKbII.

Odesyenka

HoeuTe n3ncksanus 3a obesuenka chriaacio MC®O 9. uznonseat noseue MHGOPMALMA, OPHEHTHPAHA KbM
ObACLIETO, 32 1a NPH3HAAT OYAKBAHHTE KPEAWTHH 3ary0H — MOJETBT 3a ,,04aKBAHHTE KPEANTHH 3aryOu™, KoiiTo
3aMecTBa .,MO/leNla Ha MoHeceHuTe 3aryou”™, npeacrased B MCC 39,

JlpysecTBOTO mpHaara onpocted Moaen Ha o0e3leHKa Ha (PMHAHCOBHTE AKTHBH MOMAJalld B CHEKTbPa Ha
MC®O 9 (noprdeiinen noaxon), GasipaH Ha CTATHCTHYECKH AaHHH 0T Moody’s OTHOCHO BEPOATHOCTTA Ha
M3IbIIHEHHE, 3aryOUTe NPH HEU3NbIHEeHHe H O4YaKBaAHUTEe KPEAMTHH 3aryOou. BunpocHHTe cTaTHCTHUYECKH Gasu
JlaHHHW UMAT ClIe/IHHTE BPEMEBHU U reorpa)cku M3MepeHH:

® BbHUIHKM CTATHCTHYECKH JaHHK 3a LeJHs CBAT 3a nepuosa ot 1990 r. nocera;

o JlokanHu CTaTHCTMYECKH JaHHM 3a cTpaHaTa (MPHCNoco0ABalUK BLHIIHWTE KbM JOKanHaTa cpeaa) 3a
nepuoaa ot 2011 r. no 2018 r.

HabopbT o1 Hacoku 3a obesuenka npuern ot JlpyKecTBOTO, BK/JIKOYBA MH(OPMALHA 3a OCHOBHHTE BH0BE
(unancosu akTueH (060cobeHn B oTAenHH nopTdeiinn) B o6xBaTa Ha MCPO 9, KOHTO ca ONHCAHH NOAPOGHO B
Knacudukaunonsata nonutHka Ha Jlpyxkectsoro u Ha I'pyna Espoxona Buarapua (.I'pynara®), Ho BKmouBa
r1aBHO CIEAHHTE BH/IOBE aKTHRH:

o [lapu4Hu cpeacTBa M AEMO3UTH — B TOBA HMCII0 NAPHUYHHI CPECTRA, TbpkaHn oT ['pynara B GaHKH, KaKTo
H JENO3HTHTE, KOHTO Ca CbC CPOK Ha NoracsBaHe M HaJlH4Me MOBEUE OT 3 MEecela OT J1aTarta Ha OTYeTa;
HpysKecTBOTO KaTeropu3npa GaHKUTe, B KOMTO AbpikH NApHYHH CPeNCTBA Ha 6a3a HA MPHCHACHHA UM OT
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peiituHrosu aredin (Moody's, Fitch, S&P, BAKP) peifiTunr n B 3aBUCHMOCT OT HEro npujara pasinyieH
MPOLEHT 3a OYaKBAHHTE KPEAUTHH 3aryOu;

e BiemaHusa no NpeaOCTABEHHU 3aeMM — B3E€MaHHWs MO NPeaoCTaBEHW 3aeMH, KOUTO ce KaTeropusipar B
3aBUCHUMOCT OT TOBa JaJin ﬂpy}KECTBOTO 3aeMonoyyaTesl MMa npUcbaAcH pEHTMHF. KaKTO H B 3daBUCHMOCT
OT TOBA J1AJIW B3€MaHHATA MO TaAKHBA 3a€MH Ca MPOCPOHEHH.

e THLProBekH M JPYrH B3eMaHHs — roasamMa rpyna oT B3eMaHHs, MPOM3THHALLH OT HOpManHata ThpProeecka
aelinocT Ha JIpy’KecTBOTO M CBBP3aHu ¢ OOLINTE CAENKH B HOPMAAHUA XOJ Ha CTOMaHcKarta JeHHOCT.
JpyskecTBOTO paszaens noprdeiina OT ropenocoYeHnTe akTHBH B 5 OCHOBHM nopTdeiina cnopea TexHuTe
creunPUUYHH XapakTePUCTHKH, & MMEHHO!

- (A) KoprnopaTHBHM KJIHEHTH — BK/IIOYBA BCHYKH B3€MaHHUs, KOMTO MPOU3TUHAT OT ThProBCKH (He-
(HMHAHCOBH C/IEKH), KOMTO €A AOMBJIHNTENHO pa3leNeHi No TeXHHTe reorpadcki 0COOEHOCTH Ha
(1) lon noprdeiin A — MexkAyHapOAHH KAHEHTH (BKJTIOUHTENHO BCHYKH BHA0BE MEXI1YHApPOAHH,
He MecTHH KianeHTH) W (2) [Moa noprdeiin b — MeCTHH KNHEHTH (BKAKOYMTEHO BCUUKH MECTHH
KJIHEHTHU HA CbOTBETHOTO MACTO HA OMepupaHe);

- (B) MuauBuayanHu kiHeHTH — B nopTdeiina ca BKAKOUEHH BCHYKH B3E€MAaHus W JAPYTH B3eMaHud
(HeHHAHCOBH) OT (PH3HYECKH NHLA;

- (B)Cpbp3anu THLA — BKIKOYBA BCHYKH ThPrOBCKH H APYTH B3eMaHHs OT CBbp3aHH TKua Ha ['pynara,
KaKTO M B paMKHTe Ha rpynara, cropex odumre usucksanus Ha MCC 24 . OnosecTsBaHe Ha
CBbP3aHH THLA™;

- (I') Bzemanus noa HabnwoaeHue — NOCAEAHUAT NopTdeiin BKAKOYBA BCHUKH APYTH B3eMaHHUs, KOHTO
ca npocpoyenu nosede ot 120 AHHM, HO BCe OLLe He e pa3riex/aaT KaTo 00eKT Ha HH/MBHAYalleH
nperiea Nopaau cneurukaTa Ha OTHOLEHHATA ¢ KOHTPAreHTa;

- (1) Hpyrn B3emaHusi, OLEHEHH HHAMBHAYATHO — BCHYKM APYrH akTWBH (TbPrOBCKH M JApPYTH
B3EMaHHs ), KOMTO ca NpocpoueH 3a noseve o1 150 auu v TpsOBa da 6bAaT 0OeKT Ha HHAHBHAYATHA
oleHKa 3a 00e3leHKa;

¢) Komnencupane Ha PUHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHUBH U (bHHaHCOBHTe NacuBH C€ KOMIIEHCHpAT H HETHATa cyma ce MNpeacTtaBs B OT4ETa 3a
CI)HH&HCOBOTO CbCTOSHKE, KOTaTO U CaMO KOrarTo, € Hajlule IpHAUYECKH YIIPaXKHAEeMO MPaBo 3a KOMIEHCHPAHEe
Ha TNPH3HATHUTE CYMH H ﬂpy}KECTBOTO HMa HaMEpEHHe 3a ypeKaaHe Ha HETHa Daza, WM 3a €JIHOBPEMEHHO
peanu3upaHe Ha aKTHUBHTE H YpeK/J1aHe Ha MacHBHTE.

) CnipaBeliuBa CTOMHOCT HA PHHAHCOBHTE HHCTPYMEHTH

KbM BesiKa 0TueTHa aaTa cripaBe/linBaTa CTOMHOCT Ha (PMHAHCOBH HHCTPYMEHTH, KOMTO C€ ThPryBaT aKTHBHO Ha
naszapure, ce onpeaens Ha 6a3a Ha KOTMPAHK Na3apHH LEHH HIH KOTHPOBKH OT JMIBPH (LEHH . KynyBa™ 3a IbJIru
MO3MLHKU U LUEHH .. [IPoJaBa’” 3a KbCH MO3ULIKK), 03 J1a ce NpUcraaT pa3XoaH 1o caeKaTa.

CnpaseinBara CTOHHOCT Ha JMHAHCOBH MHCTPYMEHTH, 3@ KOMTO HSIMa aKTHUBEH fasap, ce onpejess ¢ noMoLlTa
HA TEXHWKH 3a olleHsBaHe. Te3u TEXHHKHM BKJIOYBAT HM3MO0J3BaHE HA CKOPOLIHW Na3apHu MPEeKH CAENKH;
Npenparky KbM TeKyllaTa crpaBe/yinBa CTOHHOCT Ha APYT HHCTPYMEHT, KOITO € B 3HAUMTENIHA CTEMNEH ChLIUA;
aHaNM3 HAa AUCKOHTHPAHHUTE NapHYHK MOTOLW M APYTH MOJEITH 3a OLIEHKA.
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3) OcHOBEH KanuTaJj

CoGeTBEHNKBT NpHUTEKaBa OCHOBHHS KANUTAT HA APYKECTBOTO 10/ GopMaTa HA AKLMH, PErHCTPHPAHH B ChJIA.
JlpyKeCcTBOTO OTUHTA OCHOBHHMSA CH KanuTall M0 HOMHHAJIHA CTOIHOCT Ha perucTpHpaHHTe B Chja Asnose. Beska
nevyanda u 3aryda, KOATO Bb3HMKBA Clel pasnpeleisHeTo Ha nevandaTa ce OTYNTA KATO HepasnpeaeieHa
neuyanda/zaryoda.

1) UMOTH, MALIHHU H CHOPBKEHHS

HMmoTure, mMawmuute M ChOPbKEHHUATA €€ OTYUTAT MO LEHa Ha npn,u06uBaHe. HamMajieHa ¢ HaTpyINaHHTE
aAMOPTH3aUHMK H HaTpymnaHUTe 3ary6n oT OGE'BLICHK&. aK0O HWMa TakuBa. LLeHaTa Ha l'lpH,[lOGHBaHE BKJIIOYBA M
pa3xoau 3a noaMsaHa Ha 4acTH OT MALIHHHTE H CbOPbIKEHUATA H Pa3x01aH Mo 3acMH 1o AbJIroCpovyHH J0rOBOPH
3a CTPOUTENCTBO, NPH YCIOBHE, Y€ OTroBapsaT Ha KPUTEPHUUTE 3a MPH3HABAHEC HA AKTHB. ﬂpl{ H3BBPUIBAHE Ha
Pa3xoJr 3a OCHOBEH INperiea Ha mMalldiHa wuinum CbOPBKECHHE TC CC BK/IHOYBAT B OaslaHcoBaTa CTOMHOCT Ha
CbOTBETHHA AKTHB KaTO pa3xojd 3a NnojJMsiHa. npu yclnoBHe ye OTroBapaAT Ha KpUTEpPHHUTE 3a NPU3HABaHE Ha
akTuB. Bcuuku APYrH pa3xo/jd 3a peMOHT W NOLJpPb:KKa ce MpU3HaBaT B OTYETa 3a BCeOOXBaTHHS J0X0/1 B
nepuoaa, B KOWTO ca H3BBPLICHH.

AMOpTI/IZ’»aLlH UTE Ce W3YMCAARAT Ha Da3za Ha JMHEHHUs METO/ 3a CpPOoKa Ha MOJC3HHUA AKHUBOT HA AKTHBHTE, KOHTO
ca onpeaecacHN KakTo cieaBa:

Crpanu 50 roauHu
Maiiunu, chopbkeHus u obopy/BaHe 4-8 roanuu
TpaucnopTHu cpencTaa 8 roauHu

CronaHcku MHBEHTap 14 roauuu

HMmoT, MamiiHa u CbOPbLIKCHHE CE OTIHCBA IMpPH nponamﬁﬁam MY HJIH KOrato HE C€ O4YakKBaT HHKAKBH ObaeLu
HKOHOMHYECCKH U3IroAH OT HErOoBOTO H3I10J3BAHE HIIH npu 0CBO60}KﬂaBaHe oT Hero. [Teyanburte unu 3ary6me.
Bb3HUKBAUIH [Py OTNHCBAHETO Ha aKTHBa (I'lpe,[lCTaBHSIBaLLlH pa3jiukaTta MEXAY HETHUTE MNOCTLMACHHA OT
npo,aamﬁaTa. aK0 MMa TakuBa, W OajaHcoBaTa CTOMHOCT Ha aKTHBa) ce BKJIIOYBAT B OTYETa 3a BCeOOXBATHHS
J10X0/1, KOraTo akTHBbLT ObJe OTIHCAH.

B Kpasa Ha BCAKa (bHHaHCOBa roauHa ¢e M3BbpLUBA nperyie] Ha OCTaTbYHHUTE CTOMHOCTH, NOJIE3HHUA KHBOT H
[IpHIaraHuTe METOJAM Ha aMOopTH3allkMd Ha akTHBUTE W aK0 O4YakBaHMUATA ce pasinvyaBaTt OT MNPEAXOAHUTE
ﬂpH6HH3HTe.ﬂHH OUEHKH, MOCIEAHHUTE CE MNPOMEHAT B 6'b,£l,6L[lH nepuoau

M30panuaT npar Ha CbLIECTBEHOCT 32 MMOTHTE, MALUWHKTE H ChOPbkeHNATa Ha JIpykecTBOTO € B pazmep Ha 700
neea.

i) JIusunr

ﬂpy.m'ecmsomo KAmao Ju3nHzonoayuamen

Jlpy KecTBOTO npelieHsBa 1aiu A0roBOPBT MPECTABAABA HIH ChAbPkKA eleMeHTH Ha JIN3HHT ako No cuiaaTa Ha
TO3H 10TOBOP Ce MPEXBLP/IA CPeLly Bb3HArpakAeHHE NPaBOTO HA KOHTPOJ HAL M3MOJI3BAHETO Ha JaleH aKTHB 3a
OMnpejeNieH Nepruoa oT BpeMe. AKO Ce YCTaHOBH, Y€ JOrOBOPBT ChAbPiKA JIW3HHT, JIpy/KECTBOTO MPU3HABA KATo
aKTHB C MPaBO Ha M0J13BaHE H CbOTBETHO 3a/bJ’KEHHE KbM 1aTaTa, Ha KOSTO JTM3HHIOBHAT aKTHB € J0CThIIEH 3a
u3noaseade ot [pyxecTsoTo.

nOBTOpHa OUCHKAa Aalu AaAcH AJOroBOPR NpeacTaBifasBa HIH CbABbPKA €JIEMEHTH HA JIU3HHT Ce npaByd ¢ AMHCTBEHO
[1pH NpoMAHa B p€aa U yCJIOBUATA HA 10r0BOpa. AKTUBHTE H [MACHBHUTE, NPOHU3THYALLH OT JIM3UHT, MbPBOHAYAJIHO
ce olleHsABAT Ha Da3a HacTos 111a CTOMHOCT.

3aab/oKeHHATA 3a TH3HHT BKJIIOYBAT HETHATA HaCcTOALLA CTOHHOCT Ha CJAEAHUTE JIM3HHIOBH NJallaHus:
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e (UKCHpAHH MIAL@AHKs (BKAIOUHTENHO MO CbIULECTBO (PMKCHPAHH MallaHus), HamaieHa € BCHUKH
B3EMaHMWs 32 CTHMYIIH 32 JIH3HHT;

e [POMEHIMBA JW3MHIOBA BHOCKA, KOSTO CE OCHOBABA HA MH/EKC WM JINXBA, MbPBOHAYATHO H3MEpEHa C
MOMOLLTA HA HHAEKCA WM KYPC KbM J1aTaTa Ha 3ano4BaHe;

e  CyMH, KOHTO Ce 0uaKBa Ja ObjaT u3njateHy ot JIpyKecTBOTO MU rapaniini 3a 0CTaTh4Ha CTOHHOCT;

e 1|eHa Ha YNIPaKHSBAHE HA ONLNS 3a NOKYNKa, ako JIpykecTBOTO HMa OCHOBAHHE /1a H3MONI3BA TasH ONLKMA;

e [IALIAHHS HA HEYCTONKH 3a NpekparsBaHe Ha JIM3HHIOBHA J0TOBOP, aKO CPOKBT HA JIM3HHIA OTpa3fABa
(akta, uye [[pyKecTBOTO. yNpaKHABA Ta3H OMNUNA.

JIu3uHropure niallaHusa, KOUTO ce W3BbPLIBAT NMPH PasyMHO ONpeaC/ICHH OMUHMK 3a YAb/KaBaHE, CbULO CC
BKJIKOUBAT B OLIEHAIBAHETO HaA acHBa. an OUEHKaTa Ha A0roBoOp 3a JIM3UHI € OMNLHA 34 YABJIAKABAHE KbM CPOKBT
Ha goroBopa cljie/iBa aa ce npHemMe niroc | roaMHa KbM HEOTMEHHHA MEPHO. ﬂp)"}KECTBOTO npuema, 4e Tosa €
MHHHUMYMBT, 3a KOWTO MMa CUT'YPHOCT, 4H€ MOXKE J1a ObJie NpoABLIKEH CPOKa HA J0ropopa ¢ oI,

JInsuHropuTe niamaHua Ce JAMCKOHTHpaT, KaTto €€ HM3Moa3Ba JUXBEHHAT NPOUCHT, BKJIHOYEH B JIM3HHIOBHA
J0Tr0BOP. AKO TO3M JTHXBEH NPOUECHT HE MOXKE 1a Oble HEMOCPEACTBEHO OMNPEAEL/cH CC H3MnoJi3ea ,D.Mq)epeHLlMEUIEH
JIMXBEH MPOLEHT HA JIM3UHTONMOMYHaTeNnA, KOHTO € [POUEHTDHT, KOHTO OTACJHHAT JIM3HHIOMoJiyyaTen ou TpﬂGBEU[O
Ja 1JjaT, 3a jJa nojly4yu CpeacTtsa, HEOGXO,’J,HMH 3a noJjiy4aBaHe Ha aKTHB C noao0Ha CTOHHOCT KbM aKTHBA ¢
npaeo Ha NoaA3BaHe B nonoOHa MKOHOMUYECKa cpela CbC CXOAHH YCIOBUA. CUTYPHOCT H YCInOBUA.

JIpy’KecTBOTO NMpuiara TPUCTENEHEH MOAXO/ NPH onpeaensHe Ha AM(pEPEHLHATHUA JHXBEH NPOLEHT Hazupan
Ha:

e cpeaHa 40X0AHOCT Ha 10-roMLIHKH AbPKABHH o0/IMraLym 3a nocjie HuTe 3 roaHHMU;
KopurnpaH ¢ (uHaHCOBMA .CMpea” — 3aeMu, OTNYCHAaTH Ha HOBW NPEANpHATHA, He(pHHAHCOBH
NpeAnpHATHS B MECTHA BalyTa, 3a OMpe/e/isHe HA MbPBOHAYANHHA MbPBOHAYANCH JHUXBCH MPOLCHT 3a
nepuoj oT 3 TOJHHH (3a HeIABUKHMH MMOTH) MIIW CPEIEH IHXBEH MPOLEHT Mo (hPUHAHCOB JIM3HHT KbM
HECBBbP3aHH LA 33 NOCAeAHHTE 3 TOAMHH (3@ TPAHCTIOPTHH cpeacTea);

e creunduyHa KOPeKLHA 3a JIH3HHT, CBbP3aHa CbC KOHKPETHHSA aKTHB (o nmpeLeHKa 3a BCEKH OTAE/IEH
AKTHRB).

Mpunosxumu andeperuuantiu crapki B ,Motodyn™ EAJL

3emu u Crpaau
Judepennnaien JHXBeH NPOUEHT 4.05%

ﬂpy}KECTBOTO € M3J10KEHO Ha NMOTEeHUHATHH 6]),H,BLLRH YBEJIHYEHHA B NMTPOMEHTIHBHTE JIU3HHIOBH IJ1alllaHHA Bb3
OCHOBA Ha MHAEKC UJIA IUMXBEH MPOLEHT, KOUTO HE Ca BKJIHOYEHH B JIM3HHTOBHA nacuB /10 BIHU3aHETO UM B CHIA.
Koraro Bns3ar B cujia KOPEKIHHTE B TH3WHIOBUTE [J1alllaHHA, Bb3 OCHOBA HA MHAEKC UK JIMXBA, THU3HHTIOBOTO
3a/Ib/UKEHHE Ce NMPeoUeHABa H KOpUTrHpa CripiMo aKTHBa C MpaB0O HA MOJ3BAHE.

JIu3uHroBuTE MiawaHus ce pasnpeaenaT Mexay rJIaBHH H CbH HAaHCOBH pPa3xoau. dbuHaHcosuTe pa3sxolH ce
Ha4MCAABAT B NnevandaTa uiu 3ary6aTa npe3 JIW3UHTOBHA NEPUO, Taka 4e Ja ce Moay4u NoCToAHEH nepuoanyer
NPOLEHT Ha JIMXBA BLPXY OCTaTbKa OT nacHBa 3a BCCKH NMEPHO.

AKTHBHTE ¢ NpaBo Ha MON3BaHE Ce OLCHABAT MO LIEHa Ha l'lpH,HO6HBaHe. BKJIKOYBalla CIEeAHOTO!:

® CymaTa Ha MbpBOHAYaJIHOTO OLUEHABAHE HA JIU3HHTOBOTO 3a4bJIZKEHHE!

BCSAKAKBH JM3UMHIOBU [MJ1alllaHHA, HAnpaBeHW KbM WKW MNpead nartata Ha 3anoyBaHe, HaMmaljleHH C
MONYYEHHUTE CTHMYJIH 3a JIM3HHT;

e  BCHYKH N'bpBOHAYAIHHW AHPEKTHH PA3XOIH H pa3Xxo/H 3a Bb3CTaHOBABAHE.

AKTHUBHTE C [paBo Ha MnoJj3BaHE OOHKHOBEHO ce aMOPTH3HpAT Npe3 NOo-KPaTkHa CpoK Ha roJHOCT Ha aKTHBA H
CpOKa Ha JIM3HHra Ha nuHeiiHa 6a3a. Ako I_Ipy}KBCTBOTO WMa OCHOBAHMeE J1a U3MM0J3Ba OMLU 3a MOKYNKa, aKkTHBBLT
C MpaBO Ha M0JI3BaHe C€ aMOPTHU3HPa MPE3 MOJE3HNA JKMBOT HA OCHOBHHA aKTHB.
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MnamanuaTa, CBbP3aHH ¢ KPATKOCPOUHH JIM3UHI Y HA 000OPYIBAHE H NPEBO3HH CPEICTBA, KAKTO W BCHUKH JIN3HHTH HAa AKTHBH
¢ HUCKA CTOMHOCT CE MPU3HABAT Ha NMHeitHa §a3a KaTo pasxo B neuandara uiu sarydara.

Jlpy KecTBOTO MpHeMa Mpar 3a NpH3HABAHE HA AKTHURM ¢ NpaBo Ha nonssade ot 10,000.00 nepa, karo 3a TasH npeUeHka ce
B3eMa Mpe/iBH/l LeHATa Ha AKTHBA KaTO HOB.

Jlpy:KecTBOTO MpHemMa npar 3a MpH3HaBaHe Ha aKTHBH ¢ MPABO HA MON3BAHE B pasMep HA 10000 nB, kaTo 3a Ta3u
npelenka ce B3eMa LeHata Ha akTuea karo HoB. [Moseue nH(opmalus 32 AHHAMHKATA HA AKTHBHTE C MPaBo Ha
Moa3BaHe Npe3 pasriiexkaaHns OTYeTeH Nepro/l e NpeacTaBeHa B Tabanuara no-1o1y.

AKTHBH € npaso Ha Mo I3BaNe

(be. 2.3.)
Xuna, 6.

Omuemna cmoinocm:

Ha 1 ssuyapn 2019 1. -
[puiodurn 1497
Ornucanu (635)
Ha 31 nexemppu 2019 . 862
[Ipuaoduru =
OTnucanu -
Ha 30 woun 2020 r. 862
Amopmuzauua:

Ha 1 sanyapu 2019 =
Hauucena aMopTH3alig 3a ro/iMHara (172)
Otnucana 58
Ha 31 aexemppu 2019 1. (114)
HauucieHa aMopTH3alug 3a roinHara (104)
Ornucana -
Ha 30 roun 2020 1. (218)
Baaancosa cmounocm:

Ha 1 ssnyapn 2019 1. =
Ha 31 nexemspu 2019 r. 748
Ha 30 1onn 2020 1. 644

Apyacecmeomo Kamo au3unzodamen

Jlu3uHroaaTenuTe NpPoOAbIKABAT JAa KJAacH(PULUUPAT BCHYKH JIM3MHIOBM JOTOBOPH KaTO Mpuiarat CbLMAT
knacudukaunoned npuHuMn kato To3u B MCC 17 u na pasrpaHuuaBaT /Ba BH/Ja JIH3MHI: ONEpaTHBEH H
(huHaHCOB.

Jluzunronarenst Kﬂacudmuupa BCEKH OT CBOMTE JIM3UHIOBH AONOBOPH KaTO AOTrOBOP 3a OnepaTHBEH HIIH 3a
(])}’]HaHCOB au3uHr. JInzuHroparenure KnacmbuuupaT JIU3HMHIOBUTE NOTOBOPH criopen CTENeHTa, A0 KOATO
PHCKOBETE M HU3TOAHTE, MPOU3THYALILH OT COOCTBEHOCTTA BbpPXY OCHOBHHA AKTHUB, C€ MPEXBBPJIAT no cujiata Ha
JIU3HHTOBHSA OOTOBOP.

JIM3UHIOBUAT JOroBop ce Knacu¢)uunpa KaTto JOoroBop 3a (bHHaHCOB JIM3UHT, aKO C HEro ce npexebpidaT [0
ChLUECTBO BCUYKH PHCKOBE H H3rodH OT coOCTBEHOCTTA BbPXY OCHOBHHS aKTHB, H KaTto J10roBop 3a onepaTuBeEH
JIM3HHT, KO C HErO HE CE MPEeXBbPJIAT MO ChLICCTBO BCHYKH PUCKOBE H H3roH OT CcOOCTBEHOCTTA BbPXY OCHOBHHA
akTHB. PHCKOBeTe BKIKOYBAT Bb3IMOKHHUTE 38.]"}16]’1 OT HEH3MNOJ3BaHH MOLIHOCTH UK TEXHOMOMHYHO OCTapABaHe,
KaKTo H OT KoJjeDaHuATa Ha Bb3BPBUIAEMOCTTA, AbJKALLKM CE€ Ha TNMPOMEHALLH C€ HWKQHOMUHYECKH YCIIOBHA.
H3roauTe morar aa Obaar NpeAcTaBeHH OT OHaKBaHaTa JOX0A0HOCHA eKCrIoaTalus npes UKOHOMUHYECKHA KUBOT
Ha OCHOBHMS aKTHB W O4aKBaHaTa neyanda ot HApacTBaHETO Ha CTOMHOCTTA HITH peanu3upaHeTo Ha OCcTaTbyHaTa
CTOHHOCT.
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Hanu naned nU3HHIoOB 10roBop € 10roBop 3a (PHHAHCOB WM 3a ONEPaTHBEH JIM3MHT 3aBHCH OT CBIIHOCTTA Ha
crenkara, a He o1 oopmara Ha JoroBopa.

KR&CH(I]MKEILLHFIT& Ha JIM3HUHIOBHA 1OrOBOP C€ OCBHLIECTBABA HA JaTara Ha BbBEKIAHE U Ce npepasriexia camo
[IPH U3MEHEHWE Ha JIM3UHTOBHA A0T0OBOP. npOMeHHTE B OLEHKHTE WK NPOMEHHUTE B oOcrosTencTBaTa He Aasart
OCHOBAHHE 3a HOBA KJ'IE]CH(I)HKB.LI.HSI Ha JIM3UHTOBHA J0TOBOD 34 CYETOBOJAHH LIEIH.

Jlusuxronarenute npoabikasat Aa KnacH(UUMPAT BCHYKM JIM3HHIOBH JOFOBOPH KaTO MpHAAraT ChUIMAT
knacnpukamonen npuHunn kato to34 8 MCC 17 u ga pasrpaHuuasat /Ba BM/A JIM3MHT: ONepaTHBEH M
(puHaHCOB.

I'[puxo,qme OT ONEPATHBEH JIM3UHI, KOrato prnaTa € JIM3NHroaaren, ce npu3HaBaT Kato A0XO0AH Ha JIMHelHa
0aza [pe3 Cpoka Ha JIM3HHIOBHUA O0COBOP. prnaTa HE €€ HyKJaclle OT KOPEKUHH B OTYHTAHETO HA aKTHBH,
AbP3KAHH KATO JIM3UHIOAATE]l B PE3YATAT OT NPUEMAHETO Ha HOBHS JIM3HHIOB craHaaprT. B ﬂpy){{(‘.‘CTBOTO HAMa
AKTHBH 3a MpeoTAaBaHe Nnoj YCJI0BHS Ha (bHHaHCOB JIM3HHT.

k) Pasxoau no zaemu

Beuuknu pasxolu no 3aeMH Ce OTYMTAT KaTo pa3xol B nepuoaa, B KOHTO BBb3HMKBAT. Paszxonure no 3zaemu

BKJIKOYBAT JIMXBHTE M APYrH pa3xojH, KouTo Jlpy:kecTBOTO M3BBPIIBA BLB BpPb3Ka ¢ MOJAy4yaBaHETO Ha
MPHBJIEYEHH CPeICTRA.

1) HematepuaaHu akTHBH

Hemarepuannute aktuei, npuaoGuTH OTAENHO, Ce OLEHABAT MbPBOHAYAIHO MO LeHa Ha npuaobuane. Cnen
NbPBOHAYANHOTO NPH3HABAHE HEMATEPHAIHUTE AaKTHBH CE OTYMTAT 10 LEHa Ha MpHao0HBaHe, HamaseHa ¢
HaTpyNaHHTe aMOPTH3ALMK W HATPYNaHUTE 3ary0oH oT o0e3ueHkKa.

[Tone3HUAT KHBOT HA HEMAaTEPHATHNTE AKTHBH € ONpe/Ie/IeH KaTo OrpaHHyeH, KaKkTo clie/1Ba:

[TporpamHu npoaykTh 4 roauHu

HemaTepuaﬂHme AKTHBH C OrPpaHH4Y€H MoJie3€H KHBOT Ce dAMOPTH3HPAT 34 CPpOKa Ha MOJC3HHA UM XKHBOT H Ce
TECTBAT 32 00e3LEeHKA, KOraTto CbhLUIECTBYBAT HHIHKALIUH, He CTOMHOCTTA UM € 00e3LEeHeHa. Amopm?.aunon HHAT
NepHoa U METOABT 3a aMOPTH3ALHWA HAa HEMATCPHAIIHNTE aKTHBH C orpaHu4eH roJie3eH XKHUBOT CE nperiexiar
Hali-Manko B Kpas Ha BCsAKa Cl)HHaHCOBa roguHa. ﬂpomeHuTe B O4YaKBaHHUs MNMOJE3CH KHUBOT HJIW MOACT Ha
KOHCYMHpaHe Ha GBﬂELLlHTe HKOHOMHYCCKH HM3ron OT HeMaTepHa/IHUs aKTHB C€ OTYHTAT 4Ype3 MpoOMsHA Ha
aMOPTH3allHOHHHA CPOK MW METOJl H Ce TpeTHpaT KaTo npomsiHa B npnﬁnmmenﬂme CHETOBOJAHH OLECHKH.
Pasxonure 3a aMOpTH3allusd Ha HEeMaTepHAIHUTE AKTHUBH C OrpaHM4eH MoJIe3eH KHBOT Ce Knacud)uunpar no

TAXHATa (I)yHKLl}’!ﬂ B OT4YeTa 3a BCEeOOXBATHHA A0XO0n, C’bOGpEﬂBHO H3MOJ3BAHETO (_npenﬂawaqeuuem) Ha
HEMaTEepHaJIHUA aKTHB.

[Tewanoute nau 3ary6me. Bb3HHKBALIH MPH OTNHMCBAHETO HA HEMATEpHaleH aKTHUB, npeacrapligBally pasjinKara
MEIKIAY HETHHUTE NMOCTbIJIEHHUA OT nponamGaTa 1 OanaHcoBaTa CTOMHOCT Ha aKTHBa, C€ BKJKYBAT B OTHETA 3a
BCceoOXBaTHHSA JIOXO/l, KOraTto akTHBBT ObjIe OTIHCAH.

H30panusaT npar Ha CbLIECTBEHOCT 33 HEMAaTePHAIHUTE aKTHBH Ha J{pyskecTBOTO € B pasmep Ha 700 nB.
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M) Martepua/inu 3anacu

MaTepuanHuTe 3anacH ¢e OUEHABAT 10 [10-HUCKaTa 0T ce0ecTOHHOCTTa U HETHATA peanuinpyema CTOMHOCT.
Pasxoaure, HarnpaBeHn BbBB Bpb3Ka € JAOCTABAHETO Ha MaTepuHaqHHTE 3anacu 10 TAXHOTO HACTOALO
MECTONOMOKEHHE H CbCTOAHKME, CE OTUHTAT KAaKTO ClIcABa:

Marepuanu — Tlpu npuaobuBaHe — NOKYIMHA CTOHHOCT, AOMBJIHUTENHH Pa3Xxoin H
HEBBH3CTAHOBHMH TAKCH, JaHBLH H APYrH.
[1pu u3nuceane — ,.bpBa BXOAALLA — MbPBA H3XOAALLA .

Hernata peajiusupyema CTOHHOCT € npeanonaraeMarta npojaxHa LUeHa B HOpMaliHHA X041 Ha CTonaHckara
JeHHOCT MHHYC HPHGHLBHTCHHO OUEHEHHUTE Pa3Xxo/H 3a 3aBbpPLIBAHE HA MPOHU3BOACTBEHHUA LIHKbBIT H TE3H, KOUTO
ca HeoOXOAMMM 34 OCbUIECTBABAHE Ha nponam6a~ra. B CJ'[}"{aﬁ Y€ MarepdanHuTe 3arnacu ca Ounu Beve
o0e3leHeHn 10 HETHATa UM peanusyema CTOMHOCT H B OChe/ABall OTHETEH nepuoa ce OKake, 4e yCnoBHATA
JOBEJIH 10 obe3lieHKaTa He ca Bede HalHle., TO ce BB3I1PpHEMA HOBATA UM HETHa peajik3yema CTOHHOCT. C},’MaTa
Ha Bb3CTAHOBABAHETO MOXKeE Ja ObJe caMo 10 pasmepa Ha OanaHcoBaTa CTOHHOCT Ha MarepHaJlHUTE 3anacH Npeau
obe3ueHKara. CymaTa Ha 06paTHO Bb3CTAHOBABAHE HA CTOHHOCTTA HA MaTepHaIHUTE 3anacu Ce OTHUTA KaTo
HaMa/ICHHWE Ha pa3xoJHuTe 3a MaTepHalu 3a nepuoaa, B KOHTO Bb3HHKBA Bb3CTAHOBABAHETO.

[Tpu nponaxOa Ha MaTepHanHuTe 3anack TAXHaTa OanaHcoBa CTOHHOCT ce MPH3HaBa KaTo Pa3xol B Nepuoja. B
KOITO € NPH3HAT CLOTBETHUAT MPUXO/.

H) O0e3ueHKa HA He(PUHAHCOBH AKTHBH

KbMm Besika oTueTHa aara, JlpyKecTBOTO OLEHSBA JaiH ChIIECTBYBAT HHANHKALHH, Y€ J1a/IeH aKTHB € 00e3LeHeH.
B cnyuail Ha TakMBa MHAMKAUMHW KM KOTaTO Ce M3MCKBA €XKEroleH TecT 3a o0e3leHKa Ha JaleH aKTHB,
IlpysecTBOTO Onpenens Bb3CTaHOBMMATa CTOHHOCT Ha TO3M akTHB. Bp3cTaHoBHMaTa CTOMHOCT HAa aKTHBA € N0-
BHCOKAaTa OT CMpaBelMBaTa CTOMHOCT, HAMaAeHa ¢ pPa3XxoauTe 3a mpojakba Ha aKTHBA WM Ha obekra,
redepupatl napuusn notouun (OI'TIIT) u cToiiHocTTa My B ynotpeda. Bb3cTanoBumara cTORHOCT & Onpeaens 3a
OT/IeJIeH aKTHB, OCBEH B C/lyuaii, uye Mpu W3MOJN3BAHETO HA aKTHBA HE CE reHepupar napH4HH NOTOUH, KOHUTO Ja
ca B 3HAYMTEJIHA CTENeH HE3aBUCUMU OT NAPHYHUTE MOTOLM, FEHEPHPaHH OT APYTH aKTHBH HITH FPYTH OT aKTHBH.
Korato danancoBaTa cToiiHOCT Ha aaneH aktus wiad OI'TIIT e no-BHcoKa OT HeroBaTa Bb3CTaHOBMMA CTOHHOCT,
Toii ce cunTa 3a obe3leHeH ¥ DanaHcoBata My CTOHHOCT Ce HaMalsBa 10 Heropara Bb3CTaHOBHMA CTOHHOCT.

an ONpeACIAHETO Ha CTOIHOCTTA B ynorpeﬁa Ha aKTHB, O4aKBaHHTE GBJIELIJ,H napH4HH NOTOUMW C€ AHCKOHTHPAT
10 TAXHATa CeralHa CTOMHOCT KaTo ce H3M0JI3Ba HOpPMa Ha JUCKOHTHpaHe npeaHl AaHbUH, KOATO oTpassBa
TeKyllara nasapHa OLUCHKa Ha CTOIHOCTTA Ha napuTre BbB BpPEeMeTO H CHEU,HC')[/]LIHPITC 3a aKkTHBa pPHCKOBE.
Cnpaae:um BaTa CTOMHOCT, HAaMalleHa ¢ pa3xoaMuTe 3a npo,na)K(’)aTa ce onpeacenaT Ha Oaza Ha CKOPOLUHH Ma3apHu
CACJIKH, aKO HMa TaKuBa. AKO TaKHBa CIEJIKH HE MOrarT J1a Obpar n,ueumdmuupaﬂu. ce npuiara noaAxoadil Moaen
3a OLCHKA. HanpaBeHHTe W3YHCJIEHUs Ce MOTBBbPKAaBaT 4Ype3 H3MOJ3BAHETO Ha APYrd MOJAENH 3a OLUCHKa WK
ApYru HaAJIMYHH H3TOYHHUM Ha HHC‘)OpMauHﬂ 3a crnpaeeanuBara CTOHHOCT Ha aKTHB HJIU O6CKT, reHepupady
NapH4yHH MOTOLH.

HM3uuncnennsta 3a o0e3ueHka ce Dazupar Ha noApoOHH OLOAKETH U MPOrHO3HHU KaNKyJIaLHH, KOHTO ca H3rOTBEHH
nootaenHo 3a Beceku OITII. kbM KoiiTO ca pasnpeieneHd HHAHBHAYATHH aKTHBH. Te3u O1O/I5KETH U NPOTHO3HU
KaJKyJlauHd oOHKHOBEHO MOKPHBAT MEPUOJ OT NeT roAuHu. [1pu no-abArd nepHoau ce M3vMCisBa HHACKC 3a
JBJICOCPOYEH pacTeX M TOH ce mpuiara ciea nerara roaHHa KbM ObJeLnTe NapuyHu MOTOLH.

3ary6u‘re oT o0e3lieHKa ce MPU3HAaBaT KaTo pasxoHd B OTHETA 3a BCeOOXBATHHUA 10X0/, KaTo ce KﬂaCH¢)HHHpaT
no TaxHarta q)}’HKLlHﬂ c1>06pa3|-|0 H3MOJI3BAHETO (npe,uHasﬁaquuero) Ha obe3leHeHHs aKTHB.

KbM BcAka oTueTHa jata, JIpysKecTBOTO MpeLeHABa alu ChLIECTBYBAT HHAMKALMK, Ye 3arydaTa oT ode3leHka
HA AKTHB, KOSTO € MPH3HATA B MPEAXOIHH NEPUO/IH, MOJKE BEUE J1a He ChIUECTBYBA HIIH NbK 1a € Hamansia. Ako
ChlUECTBYBAT M0A00HM HMHAMKALMK, [IpyskecTBOTO onpeaens Bb3CTAHOBHMATA CTOHHOCT HA AKTHBA WM HA
00eKTa, reHepupaLl napu4Hu notouu. 3arydara or 0de3leHKa ce Bb3CTaHOBABA OOPATHO CaMO TOTapa, KOraTo €
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HACTBIKA NPOMAHA B NPUONUZNTENHHTE OUEHKH, H3MOM3BAHN NPH ONpelesHe Ha Bb3CTaAHOBUMATA CTOHHOCT
Ha aKTHRA, CJIe/l NPU3HABAHETO Ha nocieHara 3aryda ot odesleHka. Bbictanossasanero Ha 3aryda ot obe3leHka
€ OrpaHMueHO, Taka 4e DanaHcoBaTa CTOMHOCT HA AKTHBA /la HE HAIBHMILABA HUTO HEroBaTa Bb3CTAHOBMMA
CTOHHOCT, HUTO J1a He HajBHIIABa DanaHcoBaTa CTOMHOCT (C/e/l MpUcnajaHe Ha aMOPTH3ALMS ), KOATO LeLe Ja
Obje onpeseneHa, ako He e Ouna npusHata 3aryba oT o0e3leHKa 3a aKTHBA B MPEAXOAHHTE TOIAMHH.
Bbicranopapaneto Ha 3ary0a oT oDe3leHKa ce mpH3HABA B OTUeTa 3a neuanbara wiau sarydata u apyrus
BCeoOXBATEH JOXOI.

0) ITapuuHu cpeacTBa H NAaPUYHH eKBHBAJEHTH

ﬂapuqﬁme CpeacTea B OTHETA 34 (]l)HHaHCOBOTO CbCTOAHHUE BKITOYBAT NapHYyHH CPeCTBA MO OAHKOBH CMETKH U
B 6p0ﬁ C MbpBOHa4aICH Naacxk OT TPH HJIH NO-MAJKO Mecela.

3a uenuTe Ha oTuyeTa 3a [MTAPHYHHTE MOTOLH, NMAPHYHHUTE CPCACTBA W NAPHYHHUTE E€KBUBAJICHTH BKJIKOYBAT
MapHYHUTE CpeaCTBa U MapH4YHH CKBHBAJICHTH, KAKTO Te ca ﬂecannpaHu [o-rope.

CrbrnacHo CHETOBOAHATA NMOJMTHKA NAPHYHHTE CPEACTBA Ce OLIEHABAT 110 AMOPTH3HPaHa CTOHHOCT.
n) [posusun

Odwu

[TpoBusun ce npusHaeat, korato JIpy:KeCTBOTO MMa CerauiHo 3aab/iKeHHe (NpPaBHO HIAM KOHCTPYKTHBHO) B
pesynTat Ha MUHaNH CbOMTHS. KOraTo HMa BEPOSTHOCT 3a MOracABaHe HA 3a1b/KEHHETO J1a Objle HEoOX0aHM
MOTOK OT PeCYPCH. ChAbPKAL MKOHOMHYECKH MOJI3H H KOTaTo Moske Ja Obje HanpaBeHa Hale:KaHa OueHKa Ha
CTOAHOCTTA Ha 3aablkeHHeTo. Korato [lpyskecTBOTO oHakea, Ye HIKOM HIH BCHUYKH HEOOXO0AHMHE 3a YPex 1aHeTo
Ha MPOBH3MATA pa3sXoiu ule ObaT BB3CTAHOBEHH, HAmpHMep CbIJACHO 3acTpaxoBaTesieH JIO0TOBOP,
Bb3CTAHOBABAHETO CE€ NPH3HABA KATO OTAENEH aKTHB, HO CAMO TOraBa KOrato e NpakTHYEeCKH CHIYPHO, He Te3H
pasxoau wie 6baaT Bb3cTaHOBeHH. Pa3xoanTe 3a NPOBH3MHM CE NPEACTABAT B OTYETA 3a BCEOOXBATHMA 10XOJ,
HETHO OT cyMmaTta Ha Bb3CTaHOBEHHTE pazxoan. Korato edekTbT OT BpeMeBHTE pasjiiKK B CTOIHOCTTA Ha NapuTe
€ CBILECTBEH, MPOBHU3UUTE CE JUCKOHTUPAT KATO €€ M3M0/3Ba TeKYyLla HOPMa Ha JMCKOHTHpaHe Mpead JaHbLH,
KOSTO OTpa3siBa, KOrato € yMecTHo. cneuudHUHMTE 3a 3a]bKeHHeTo puckose. Korato ce u3nonssa
AMCKOHTHPaHE, YBEIMUEHHETO Ha NPOBH3HATA B PE3yNTaT HA H3MHHATIOTO BpEMe ce Mpe/cTaBs Kato (JMHAHCOB
pasxon.

III.  CbmecTBeHH CHETOBOAHN NpPEUEHKH, NPHOIMIHTEIHH OUEHKH U npeanoaoKeHHs

H3rotesiHeTo Ha q)HHaHCOBHﬂ OTHET Halara pbKOBOACTBOTO Ja HamnpaBH INPELUEHKH, I'IpHGﬂPBI/ITeJ']HH OUCHKH H
[IPEANnONOMKEHNA, KOHTO BIHAAT BbpPXY CTOMHOCTTA HA OTYETEHMTE aKTMBM W NACHBH, H OMOBECTABAHETO Ha
YCIOBHH MAaCHBH KbM JaTaTa Ha OTYeTa 3a (bl’lHaHCOBOTO CbCTOSAHHE, KAKTO H BBPXY OTHETCHHUTE NPHUXOAH H
pa3sxoau 3a nepuvoaa. HeCHI’}’pHOCTHTE, CBbp3aHH ¢ HanpaBeHHUTE MpPeAnoIOKeHH H ﬂpHGJ’IH'BHTCJ’IHH OLI€HKH
Ouxa mMornu Ja aoBeaar ao (t)aKTH'-IQCK]/I Pe3yaTaTH, KOUTO Ja HU3HCKBAT ChLUIECTBCHH KOPCKUHH B OanaHcoBuTe
CTOHHOCTH HAa CBOTBETHUTE AKTHBH WJIH MACUBH B cllieiBallil OTYCTHHU NMEPHOIH.

IIpenenkn
”pld [IPHIAaraHeTo Ha BBL3NPHETHTE CHETOBOIHH MNOJIHTHKH, PBKOBOACTBOTO Ha Hp)DKECTBOTO € HarpaeBHllO
CIIEAHHUTE MNPCUCHKH, KOHTO HMaT Hali-CblLUECTBEH EQ)EKT BbBPXY CYMHUTE, NPU3HATH BbB ¢HH&HCOBHH OTHET!

a) lpuxoau

[lpunaraneto na MC®DO 15, wu3uckBa Apy»KECTBOTO Ja HAmMpaBH ONMpe/eNeHH MpeLeHKH OTHOCHO cyMmaTa Ha

MpHXoAa. MPOMEHIHBOTO Bb3HArpaKJA€HHE U OTHOCHO BPEMETO HA NpH3HaBaHe Ha MpHXoaa. Tezu [MPELECHKH Ce
OTHAacAT a0:

L] Onpe,uensme Ha MOMEHTA Ha ¥ A0BACTBOPABAHE HA 3a1bJUKEHHUATA 34 H3IBJIHEHHE,
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° Paznpeaenﬂﬂe Ha LleHaTa Ha caenkKara,

L Onpeﬂenﬂﬂe Ha eAMHUYHA NpoJa’kHa LeHa.

e On peacnisiHe Ha CTONHOCTHTE, pasnpeaeneHl KbM 3a/1b/KEHHATA 32 H3'bJIHEHHE

* l_lanunnan HIH ar¢HT

® Onpeaensme MEeTO/a Ha OUEeHKa Ha NPOMEHIIHBOTO Bb3HArpamIeHue — 00eMHH OTCTBITKH, 3abJIKEHHA
KbM KJIMEHTA, U AP. ONLHH.

ﬂp)@KECTBOTO € HanpaBu/10 C/IEHUTE MPEUCHKH H J0NYCKaHWA, KOHTO OKa3Bat CbLUECTBEHO BJIHAHHE BbPXY
OnpeaeNAaHeTO Ha pasMepa H BpPEMETO Ha MpH3HaBaHe MNPUXOIHTE OT AOTOBOPH C Kl HEHTH:

> Onpeﬂenﬂ HE Ha BPEMETO 3a YAOBJICTBOPABAHE Ha 3a0bJIKEHHATA 1 MOMEHTA Ha U3MbJIHEHHE HA
3a1bJ/KEHHATA 34 U3NMbJIHEHHE.

B no-ro/isMara 4acT Te3u J0rOBOPH Ce NMPU3HABAT MO METOAa — Y/I0BJIETBOPABaHE Ha 3ab/UKEHNATA KbM TOUHO
onpeaenen MomeHT, cbraacio MC®DO 15, korato KOHTPOIBT BbPXY CTOKATA WM NPOAYKUHATA €€ MpexBbPIH
kbM Kkanenta. Tosa 0GH4aiHO CTaBa ¢ NpeJaBaHeToO HA CTOKATa H PU3MUECKOTO BlIafieeHe BbPXY TAX OT KIHEHTA.

JIpy’KecTBOTO TMPEeXBbP/ISs KOHTPONA BbPXY CTOKHTE M YIOBISTBOPABA 3aNbJOKEHHS 33 W3MBIHEHHE MO
JIOFOBOPUTE C KJHMEHTH ..B TOYHO ONpeleNeH BpeMeBH MOMEHT™, KaTo OTYMTA MPH3HALMTE 1O MC®DO 15,
o0ychassiii NpPexBbLPISHETO Ha KOHTPOJIA.

» Paznpeneﬂaﬂe Ha Bb3HarpaxiaeHHETO KbM 3a1bJ/IZKEHHUATA 32 H3TbJIHEHHE

3a noBeueTo A0rOBOPH MMa (DMKCHpaHa elMHMYHA 1IeHa 3@ BCEKHM JOTOBOP, KATO C€ OTHMTAT M OTCTBIKHTE
NpeoCTaBsHU Ha KiHeHTa. J[py#ecTBOTO € B ChCTOSHHE 1a OMPeIe/H pasnpeneieHHeTo Ha obliarta LeHa Ha
n0roBopa (JlocTaBkara, NopbYKaTa) 3a Bceki 00ekT Ha 6a3a Ha 0OXxBaTa Ha CTOKHTE/ yCAYTHTE 110 I0TOBOPA, KOUTO
dopMHparT 3a1b/KeHHATA 3a H3ITbJIHEHHE.

T

r Oﬂpe,ﬂe.ﬂﬂHE Ha ueHara Ha cJe/iKaTta

ﬂpo,uaxcume LEHH [PH JOMOBOPHTE € KIWEHTH MOrar /ia obaar — MpPOJaKHHUTE UEeHH MO JOrOBOpH, HAMAJICHH €
OTCTBIKH MW JpYTH CTHMYJH 3a KNHCHTA. Pampeﬂeﬂﬂﬁe HAa LEeHaTa Ha cJefKara chpaMo 3aJbIKEeHHATA 3a
H3NBbJIHEHHE CE U3BbPLIBA HA 0aza eNHHHYHH NpoaaKHH LEHH (,ﬂOFOBOpHH WK nagapl-m).

» llpuHuunan wiu areHt
Jlpy KecTBOTO € HanpaBH/I0 NPELEHKA 10 HOBHAT CTaHJapT MC®O 15, ye uMa poJATa HA areHT, OTKOJIKOTO Ha
NPHHLMNAN IPH NPOAAKOUTE HA ropuBa ¢ KapTh.. C1e10BaTeHO, NPUXOAUTE OT Te3H NedHOCTH Ca NpeACTaBeHH
B OTUETa 32 BCeOOXBATHHS JI0XO/ Ha .,HETHA™ Da3a, T.e. NPUXO/ € pasnukara Mexk/1y OpyTHaTa Cyma Ha NPHXO0Aa,
HaMmaJjleHa ¢ OTUeTHaTa CTOHHOCT Ha NOPHBOTO.

0) Knacudukauus 1 oueHsiBaHe

Cobraacho MC®O 9, cies MbPBOHAYAIHOTO WM MPH3HABAHE ABJITOBHTE WHCTPYMEHTH C€ OTHMTAT 1O
cnpaBe/HBa CTOIMHOCT B nevanbata wiiu 3arybata uin aMOpTH3NPaHa CTORHOCT HITH NO CNPaBeATHBa CTOHHOCT
B Apyr BeeobxpateH 10x0/. Knacndukaunara ce Gasupa Ha A8a KpuTepua: Ou3Hee Mojena Ha JIpy KecTBOTO 3a
yrpaBjieHHe Ha aKTHBHTE W Jaini JOrOBOPHHMTE MapHYHW MOTOLM OT MHCTPYMEHTa MpeicTaBiABat ‘camo
NAALIAHWA HA [JABHHULA U THXBA' 10 HEMOraceHaTa CyMa Ha riaBHHLaTa.

OiicHkaTa ganu JOTOBOPHHUTE NApUYHA NOTOLH MO OB rOBUTE HHCTPYMEHTH C€ CBCTOAT €JIMHCTBEHO OT rflaBHHLA
W JIMXBA Ce MpaBH Bb3 OCHOBA Ha (baKTHTe 1 00CTOATENCTBATA KbM MbPBOHAHAIHOTO NMpU3HaBaHE Ha AKTHBHUTE.

JIpy:KecTBOTO He € Onpeennio GuHaHCOBU NACHBH KATO OTHUTAHH 10 CNIPAaBEUIHBA CTOHHOCT B nevandaTa uiu
sary6ara. Hama npomeHu B K1acH(pHKalMATa H OLEHABAHETO HA PHHAHCOBHTE MACHBH HA JIpykecTBOTO.

B) O6Ge3eHKa Ha GHHAHCOBH HHCTPYMEHTH
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Kpennutuurte 3aryOu npejcTaBnsBar pas/MKara MexAY BCHYKH JOTOBOPHU NapU4HH MOTOUM, AbIKHMH Ha
Jlpy’KeCTBOTO W BCHYKH NapH4yHW MOTOLH, KOMTO JIpy:KecTBOTO odakpa jaa nojydd. O4akBaHWTE KPEAHTHH
3aryGu ca BEPOATHOCTHO MpeTerfieHa OLeHKa Ha KpeaUTHWTe 3ary0Ou, KOMTO W3HCKBAT MpeLeHKara Ha
HpyxecTBOTO.

Jpy#ecTBOTO Mpuiara onpocTeH Mojden Ha odeslleHka Ha (PUHAHCOBMTE aKTHBH MONA/ALlH B CNEKTbpa Ha
MC®O 9 (noprdeiinen noaxon), 6azipaH Ha cTaTUCTHYECKH JaHHH 0T Moody’s OTHOCHO BEpPOATHOCTTA Ha
W3MbJHEHHE, 3aryGuTe NpH HeH3MbJHEHHE W OYaKBaHUTe KPeAMTHH 3aryOu. BerpocHnTe cTaTHcTHYECKH Dasi
JAHHHW UMAT CNIe/IHUTE BPEMEBH U reorpa)cKu M3MepeHus:

- BbHWHK CTATHCTHYECKHW JaHHW 32 Lenus CBAT 3a nepuosa o1 1990 r. nocera;

- JloKanHH CTATHCTHYECKH JAHHM 3a CTpaHaTa (MpHCMocoOsBalM BbHIHUTE KbM JIOKanHaTa cpeaa) 3a
nepuoaa ot 2011 r. no 2019 r.

HaGopbT 0T Hacoku 3a obesueHka, npuetH oT JlpyskecTBOTO, BKIIOYBA HH(OpPMaUUs 3a OCHOBHUTE BM/0BE
(uHaHcOBH akTHBH (060coGeHH B OTACTHU MopTdeiinn) B o6xsata Ha MCDO 9, konTo ca onucaHu NOAPOOHO B
knacuUKallMOHHATA MONANTHKA Ha JlpysxkecTBoTO M Ha ['pyna Asro IOHuoH (.I'pynara™), HO BKIKOUBA IMaBHO
ClIeHUTE BUIOBE aKTHBH:

o [Mapu4Hu CPeaCTBa H JENO3UTH — B TOBA YMCII0 MAPUYHK CPeAcTBa. Abpikatu oT ['pynara B OaHKH, KaKTO
M IEMO3UTHTE, KOWTO Ca ChC CPOK Ha MOracsABaHe W HaJWYHE NoBede OT 3 Meceua oT jarara Ha oTdeTa:
JIpy ecTBOTO KaTeropusupa GaHkuTe, B KOUTO AbPKH MapHYHK CpeacTBa Ha Oa3a HAa NPUCBACHHA UM OT
peiitunrosu arenuuu (Moody’s, Fitch, S&P. BAKP) pefiTunr u B 3aBUCHMOCT OT HEro npuiara pasjinyeH
[MPOLEHT 33 OYaKBaHWTE KPEAUTHH 3aryou;

e Bsemanus no NMpeaocTaBeHH 3aeMH — B3€MaHHA NO NPEaOCTaBEHH 3a€MH. KOHUTO CE€ KaTeropusupar B
3aBHCHMOCT OT TOBa AaJjlu prH{QCTBOTO 3aeMornoayyaresl iMa npHebIaCH peﬁTHHF. KAKTO H B 3aBUCHMOCT
OT TOBa JaJlM B3€eMaHHATa NO TaKHBa 3a€MH €a NPOCPOYCHH.

e THProBCKH W APYrH B3eMaHMsi — roJisiMa rpyna oT B3eMaHHs, MMPOU3THYALIM OT HOpMaHaTa ThProBeka
aeftHoeT Ha JIpyKecTBOTO M CBBP3aHHM ¢ OOIMTE CHENKM B HOPMAIHHS XOJ Ha CTONAHCKATa ACHHOCT.
JlpysecTBOTO pasaens noprdeiina OT ropenocoueHnTe akTHBY B 5 OCHOBHH nopTdeiina cnopei TexHure
crelHpUUHH XapaKTePUCTHKH, @ HMEHHO:

- (A) KopnopaTHBHH KJMEHTH — BK/IOYBA BCHUKH B3eMaHHs, KOUTO MPOM3THYAT OT ThPrOBCKH (He-
(HHAHCOBH CAENKH), KOMTO ca JAOMbJIHUTEHO pa3leeHn no TeXHuTe reorpackun 0COGEHOCTH Ha
(1) Moanoptdeiin A — MexxayHapoaAHN KIHEHTH ( BRKIOYHTENHO BCHYKH BHA0BE MEX1yHAPOIHH, HE
mMecTHH knnenTtH) 1 (2) [Moanoprdeiin b — MecTHH KIHEHTH (BKIFOUYHTEIHO BCHUKH MECTHH KITHEHTH
Ha CbOTBETHOTO MACTO HA OMEPUpPAHE);

- (B) MuauBuayaaHd KIHEHTH — B nopTdeiina ca BKIOYEHH BCHYKH B3€MaHus W JIpYyTH B3EMaHus
(HedHHAHCOBH) OT (PU3HYECKH JIHLA;

- (B) Cbp3aHy N1Ua — BKIIOYBA BCHYKH ThPrOBCKH M APYTH B3eMaHHsA OT CBbp3aHu uua Ha [ pynara,
KakTo M B paMKMTE Ha rpyrnara, cnopea obuurte nsncksauns va MCC 24 .OnosectsBane Ha
CBbP3aHH NHLa™;

- (I") Bzemauus noj HabnoneHne — NOCASAHUAT NOpTdeiin BKIK0YBA BCHYKH JIPYTH B3eMAHU, KOHTO
ca npocpoueHH nosede ot 120 AHH, HO BCE OLLE HE Ce Pa3riekaar kato 00eKT Ha HHAHBHAYaleH
npersen nopaau cretgpHKkaTa Ha OTHOLIEHHATA C KOHTpareHTa;



MOTOBYJI EA/L
MNOACHHUTEJHU BEJEXKKH KbM MEXKJIHHEH ®HHAHCOB OTYET
3a nepuoaa, npuraousam Ha 30 onn 2020 r.

- (1) dpyrn BzemaHusi. OUEHEHH WHAMBHIYAIHO — BCHYKH JAPYTH aKTHBU (TBPrOBCKH W JAPYrH
B3@MaHH ), KOMTO ca NpocpoyeHH 3a noseye o1 150 aHu 1 TpadBa na ObJaT 00EKT HA HHAKMBH/1YalHa
OLIeHKA 3a 00e3LeHKa.

r) Cpok Ha IH3HHTOBHTE 10r0OBOPH

[Tpn onpenensHe Ha cpoka 3a JH3MHIOBUTE JOTOBOPH. PLKOBOJACTBOTO B3eMa MpeiBH] BCHUKH (DakTH H
00CTOATENCTBA, KOHTO Cb3/aBAT HKOHOMMYECKM CTHMYI Ja YNpamHABAT OMuUMs 3a yAbJDKaBaHE WIH He
yNpaxHABAT ONLKA 3a npekparaBaHe. ONuUUKUTE 32 yAbkaBaHe (MW NepHOANTE cllie/l OMLHHUTE 3a IPeKpaTsBaHe)
ca BKIIOYEHH B CPOKA HA JINZMHIA CAMO aKO € I0OCTATbYHO CHIYPHO, Y€ JH3UHIOBHAT JOTOBOP € YIbJLKEH (HIH
HE € MpeKpaTeH).

[ToBeueTo onuuu 3a yAbIKaBaHe Ha A0rOBOPUTE 3a O(DHCH M TIPEBO3HU CPEACTBA He Ca BKIIOYEHH B IM3HHTOBHTE
3a0bKEHUS, Thil KaTO JPYIKECTBOTO MOXE Ja 3aMeHH aKTHBHTE 0e3 3HAYMTENIHW pa3XoAM HJH NPOMEHH B
Ou3Heca.

CpokbT Ha MH3MHIA ce NPeoLeHsBa, aKo ONUMATA AeHCTBUTENHO ce YNpakHsBa (MM He ce YNpa)kKHABa) WK
Jpy:ecTBOTO ce 3aibixaBa Aa § ynpaxHH (MnM He ynpaxHu). OueHkata Ha pasyMHara CHIypHOCT ce
npepasriexk/ia caMo ako HaCTbIM 3HAYUMO CbOUTHE WK 3HAYHTEHA MPOMSAHA B 00CTOATENICTBATA, KOATO 3acAra
Ta3H OLEHKA M TOBA € 110/1 KOHTPOJ1a Ha JIN3HHIONoyuaTes,

anﬁHHZlHTeJ'IHH OUEHKH H INpPeanoJIoRKeHHsA

OCHOBHUTE MpeAnoIOKEHNA, KOUTO Ca CBbP3daHH C 6'!:,[16[1!,}‘] H JIpYyrH OCHOBHH H3TOYHWLM HA HECHI'YPHOCTH B
I'lpPl6J'IH'3HTeJ'[HMTe OLEHKH KbM OT4YE€THATa JaTta, H 3a KOHWTO CbLIESCTBYBA 3HAYHTEJIEH PHCK Ja AoBeldaT 10
CbUIECTBCHH KOPEKLIHH B 0anaHCOBHTE CTOHHOCTH Ha AKTHBHUTE H MACHBHTE Mpe3 cneapallyda OTHeTeH MneprHo, ca
MOCOYCHH MO-A07Y:

Hoaesnu ycueomu na UMOMU, MAWIHHU U CHBOPBHCECHUA, U HEMAMEPUATHU AKMUBU

DHHAHCOBOTO OTYWTAHE Ha MMOTHTE, MALIMHHTE M ChOPBKEHHATA, W HEMATEpPHATHWTE AKTHBH BKIHOYBA
M3M0/3BAHETO Ha MPUOAM3NTENHH OLEHKH 3a TeXHWTE OYaKBAHW MOJIE3HH JKMBOTH H OCTATHYHW CTOHHOCTH,
KOHTO ce Gasupar Ha npeueHkd OT cTpaHa Ha pbkoBoAcTBOTO Ha [[pymxectsorto. Mudopmauna 3a nonesnute
KUBOTH Ha HMOTH, MAlLMHH U CbOPBIKEHHS U HA HEMATepHAIHUTE aKTHBH e rpejcraBeHa B benexka 2.3

Mamepmmnu Janacu

Ma‘repnam-lme 3anacH ce OLeHABAT MO MO-HUCKATa CTOMHOCT OT LigHaTa Ha I'IpH,ElO6HBaHe H HETHATa peanniyema
CTOHHOCT. Hpu OnpeneyisHe Ha HETHATA peajli3dyeMa CTOMHOCT PBKOBOACTBOTO B3€Ma NpEaBHA Haii-HanexxaHara
Halhu4dHa HHqJOpMaL[HFI KbM JaTaTa Ha ﬂpHﬁﬂH3HTeﬂHaTa oueHka. bwaewara peanr3anusa Ha HanaHcoara
CTOMHOCT Ha MaTEpPHAIHHUTE 3anacH 813 xun. nB. ce BiIHfe OT MaKpOHKOHOMHYECKaTa . MOJHMTHYECKaTa H
couHallHA CHCTEMA U NMPABUTENCTBECHHUTE MMOJIHTHKH.
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3a nepuoaa, npuxkawousam ua 30 roun 2020 r.

4. Ilpuxoau m paszxoan

4.1. Ipuxoaun

4.1.1. Ilpuxonn oT 10roBOPH ¢ KJIHEHTH

Peanusupanu npoaamOu Ha ropusa
[Tokynku ropusa

[Tpuxoau ot ropusa
4.1.2. [Ipaxoan ot npoaaxda HA CTOKH
[Tpuxodu om npooaxcéu na:

CMa30uHK MaTepuau
PesepBHH yacTH

4.1.3. OTUueTHA CTOHHOCT

OTueTHa cTOMHOCT HA NpoAaneHH CTOKH

4.1.4. Apyru npuxoan

[Mponaxda Ha ALArOTPAHH AKTHEH

[puxonu ot GoHyCH, HEYCTOHKH, 06e31eTeHHs 1 ApY Ty
[Tpuxoau ot Haem

30.6.2020 30.6.2019
XUt 6. Xun. J6.
13 589 15:516
-13 094 -13 107
495 409
30.6.2020 30.6.2019
XU 16. XU, 6.
1942 2037
1138 693
3080 2730
30.6.2020 30.6.2019
XU, 16, X1t 16.
-2513 -2 165
30.6.2020 30.6.2019
xun. je. XL 6.
2 =
120 20
21 17
143 37

41
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4.2. Pasxoau

4.2.1. Pa3xoan 3a maTepHaIn

30.6.2020 30.6.2019

XU 6. XU J16.
Topusa 41 44
Tok, BOAa U OTOMJIEHHE 9 6

Oduc KOHCYMaTHBH 4
pyru 23 29
O6wo: 77 83
4.2.2.Pa3xoau 32 BLHIUHH YCJIYTH

30.6.2020 30.6.2019

XU, J6. XU 6.
Haem 19 103
Monpapbixkka codpTyep 98 19
IOpuaHYecKH yCayru 16 16
(DUHAHCOBH YCNYTH H OIMT 16 11
Pexnama 12 47
TpancnopT, NOAAPbKKA H KOMYHHKALHH 70 4
TakcH, 3aCTPaxOBKH H KOMHCHOHH 171 159
Oobwo: 402 359

OCHOBHHUTE Pa3X0/H 3a BHHIIHH YC/IYTH Cal 33 HaeM 19 xua. AB.. peknaMa 12 Xun. J1B., TPAHCMOPT, MOLAPBKKA H
KOMYHHKaLHK 70 XMl JIB. H TAKCH, 32CTPAXOBKH H KOMUCHOHHH 171 xuu. ae. MoTodya™ EAJL non3ea noa Haem
obHCH, CepBM3H M CK/IAJ0BH Mjown B byprac n Bapha, KOWTO monajar B W3K/IOYEHHATA Ha MCDO 16 u ca

NPH3HATH KaTO TeKYL Pa3xo/l.

4.2.3. Pazxoau 3a nepcoHajia

BbaHarpakiaeHHsA
CouMaliHi OCHTY POBKH
Oodmo:

4.2.4. Ipyru pa3xoan

Pa3xonu 3a KOMaHIHPOBKH
JlaHbUH W TaKCH

OGyuenus / Hosellkn pecypeH.
Jpyru

O6wmo:

30.6.2020 30.6.2019
xun. 1. XU 16,

390 390

50 60

440 450
30.6.2020 30.6.2019
XUl J6. XU, 76,

4

26 4

1 10

23 41

54 55




MOTOBY.1 EAJL

MNOACHUTEJIHH BEJIEAKKH KbM MEKIAHHEH ®HHAHCOB OTHET

3a nepuona, npukaroysaw Ha 30 woun 2020 r.

4.3. PUHAHCOBH Pa3Xxoan

Pa3xonu 3a TUXBH MO 3a€MH W NIPHBIIEYEHH CPEACTBA
Pazxonu 3a TMXBH N0 00JMrauHOHEH 3aeM

Pazxoau 3a IHXBH OT AKTHBH C MPaBO Ha NoOJ3BaHe
06110 pa3xoaH 3a JHXBH

Jpyru

O6wo:

4.4, PHHAHCOBH NPHXOAH

[puxonu ot nHXBH
Odmo:

4.5. Hauncaenn/(BeicTanoBenn) 00e3neHKH

Hauucnenu pa3xoam 3a obe3leHKa Ha B3eMaHus
Bu3cTaHoBeHH pa3xoH 3a 00e3UeHKa Ha B3EMaHHs
O0wo pa3xoan 3a ode3UeHKA HA B3eMaHHHA, HETO

5. Tleuan0a Ha akUUA

30.6.2020 30.6.2019
Xun. e XU, 6.
18 -
169 145
14 44
201 189
36 42
237 231
30.6.2020 30.6.2019
XU 6. XU, 16,
281 248
281 248
30.6.2020 30.6.2019
X, 1. XU 6.
(51) .
2
49) -

OcHoBHAaTa ne4yan0a Ha aKL KA € W3YHCIIeHa, KaTo 3a YHCJIAHTE € U3N0J3BaHa HETHATa nevanda, nojjexaila Ha

pasnpeneieHHe MEXKIY aKUHOHEPHTE Ha prmecraom.

CpenHo NPETErNeHUAT 6p0i~'1 aKL KU, U3M0J3BaH 3a H3YUCIABAHETO HA OCHOBHHA 10X0 HA aKLHA, KaKTO H HETHAaTa
nevyanba, noanexaula Ha pa3npeacneHue MKy MPHTEKATEIHTE Ha OOHKHOBEHH aKUHWH, € MpeJCTaBeH, KaKTo

cieasa:

[Meuanda, noaiesKalla Ha paznpeaeneHue (B 1B.)
Cpenno nperernex Opoii aKUMK

OcHOBeH 10X0/1 HAa aKUus (B JIB. 32 AKIHA)

30.06.2020 31.12.2019
XL, 6. XU, 6.
40 53
100 3000
0.40 0.02




MOTOBYJ1 EAJl
NOACHUTEJHN BEJAEAXKH KbM MEXK/IWHEH ®HUHAHCOB OTHET
3a nepuoaa, npukarousam Ha 30 ouu 2020 1.

6. UmoTH, MAIIHHH H CHOPBLKEHHSA

Crpaam, Mamnnu u AKTHBH C
3emu pucTagaunmu v obopyasane u I'pancnopTun npaso Ha Obuto
(repenn) BLHILHN CTOMAHCKH cpeacTBa nozBaHe auue
CLOPhKEHUS HHBEHTAP (6en. 2.3.)

XU, A6, XU, 76 XU 6. X A8, Xun. ne. XUt 6.
Omuentina cmoitnocm:
Ha 1 ssuyapn 2019 1. 21 141 445 688 - 1295
[puaoduTH - - 3 83 1 497 1 583
Ornucanu . - (151) (635) (786)
Ha 31 nexemspn 2019 r. 21 141 448 620 862 2092
[Tpunodutn - - - 24 - 24
Ha 30 wonn 2020 1. 21 141 448 644 862 2116
Amopmuzauus:
Ha 1 sinyapu 2019 - (74) (426) 217 - (717)
Hauucnena amoprusatins 3a
ey - (3) (5) (74) (172) (254)
Ornucana - - 7 58 65
Ha 31 aexemspn 2019 1. - 77 (431) (284) (114) (906)
Hauucnena amopTusaims 3a
rojiMHaTa ) () (3 44 (104) (132}
Ha 30 onu 2020 1. - (78) (434) (328) (218) (1 058)
Baaancosa cmoitnocnt:
Ha | sayapu 2019 r. 21 67 19 471 - 578
Ha 31 aexemspu 2019 1. 21 64 17 336 748 1186
Ha 30 wouu 2020 r. 21 63 14 316 644 1058

OdesuenKa Ha UMOMU, MAWUNN 1 CHOPDHCEHIA

Kbm 30 toru 2020 r.. J[py:KecTBOTO He € Npu3Hano 3aryda ot 00e3LeHKa Ha UMOTH, MAUIMHH H ChOPBAKCHIA. Tbii
KaTo Ha Ga3a Ha H3BbLPILUEHUs nperaes 3a 00e3leHKa Ha AbArOTPaHHUTE MaTepPHATIHH aKTHBH, PHKOBOJACTBOTO Ha
JIpy:KeCTBOTO He € YCTAHOBH/I0 MHAHKATOPH 32 TOBA, He GanancoBaTa CTOIHOCT HA AKTUBUTE Ha/IBHLLABA TAXHATA
Bb3CTAHOBHUMA CTOHHOCT.



MOTOBYJI EAJl
MOACHUTEJHH BEJTEXKKH KbM MEKIHUHEH ®UHAHCOB OTYET
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7. Hemarepua/iHu akTHBH

Apyru
lporpAMAH HemaTIgma.ﬂHn Odmo
e AKTHBH
xun. 16. XU 16 XU J6.

Omuemna cmounocm:

Ha 1 sanyapu 2019 r. 257 51 308
[Mpunodutu 90 - 90
Ha 31 aexemepu 2019 r. 347 51 398
[punobutn 75 75
Ha 30 wonn 2020 1. 422 51 473
Amopmuzayus:

Ha 1 anyapu 2019 (66) (2) (68)
Hauucniena amopTHsaums 3a roqvHara (53) (5) (58)
Ha 31 nexemepu 2019 r. (119) (7 (126)
Hauucnena amopTusauus 3a ronMHara (33) (2) (35)
Ha 30 wonu 2020 r. (152) (9) (161)
Banrancoea cmoitnocm:

Ha 1 suyapu 2019 r. 191 49 240
Ha 31 aexemepu 2019 r. 228 44 272
Ha 30 1oun 2020 r. 270 42 312

O0e31eHKa Ha HEMAMePUATHI AKMUGU
JpyxecTBoTO € M3BBPIIMAO mperiejl 3a o0e3leHKa Ha HeMaTepuanHuTe akTHed kbm 30.06.2020 r. He ca
YCTAHOBEHM MHJIMKATOPH 3a TOBA, ye Oa/laHCOBATA CTOHHOCT HA AKTHBMTE HA/IBHLIABA TAXHATA BbL3CTAHOBHMA
CTOMHOCT M B pe3yJ/iTaT HAa TOBA, HE € Npu3HaTa 3aryda ot ode3leHKa BbB (PMHAHCOBUS OTYET.

8. HuBecTHnHH
Mortobyn EA/l nputexasa 99% ot kanutana Ha BOPAR PRO S.R.L. na croiinoct 412,00 18

MuBecTHLMHTE B ABLIEPHH APYXKECTBA ca OTPa3eHH BbB (PUHAHCOBHA OTHeT Ha J[pYyKECTBOTO MO METOAA Ha
cedecToliHOCTTA.

[Tpe3s 2020 r. [Ipy#ecTBOTO He € MOy 4HIIO AHBUACHTH.

Jpy>KeCTBOTO HAMA YCJAOBHH 3aAb/MKEHHS HIIH APYTH MOETH aHTAKMMEHTH, CBbP3AHH ¢ MHBECTHIIHN B AbLUEPHH
JpyKecTBa.

9. MarepHa/HH 3an1acH

2020 2019

XU, A6, Xun. ae.
ABTOYACTH 31 30
CmazouHu macna 782 760
813 790

Jpy»KecTBOTO MMa CKIIOYMEH JOroBop 3a 3aeM ¢ ,bwiarapcka banka 3a Passutne™ AJl, KOITO e ¢bC 3a/0T Ha
pe3epBHH yacTh U Macaa. C anekc ot 21 suyapu 2020 r. 3anora e npoMeHed Ha 350 000 espo.



MOTOBY.1 EAJL
NMOSACHUTEJHH BEJEXKKH KbM MEXIAHHEH ®PHHAHCOB OTHET
3a nepuoaa, npuxkatousam Ha 30 wonun 2020 r.

10. ToproBeku u Apyru B3eMaHus

Toproeckn B3emMaHus

Munyc: HaTpynaHa obe3leHKa

ThprosekH B3eMaHHS, HETHO

BiemaHus oT CBbP3aHM aHUA, OpyTO

Munyc: HaTpynaHa obe3ueHka

B3emaHH# OT ¢BBLP3aHH JHLA, HETHO
Tobproeckn B3eMaHus, HETHO

[IpennnareHn apaHcu

Biemanus oT nepconan

KopnopatuseH JaHbK 33 Bb3CTaHOBABAHE
Hpyru pzemanus

Oduwo:

10.1. Jbarocpov4Hu B3eMaHHUs N0 32eMH

Bsemanus ot cebp3anu auua, opyTo
Munyc: HaTpynana obe3ueHka
Biemanus ot CBBP3aHn uua, HETHO
BaemaHus no 1HXBH

MuHyc: HaTpynaHa ode3uleHka
B3emaHHa OT JIHXBH HETHO

O6wo:

30.6.2020 31.12.2019
Xuna. Aae. xXun. 6.
3703 3997
(213) (172)
3490 3 825
293 150
2) )
291 148
3 781 3973
14 18
39 40
39 37
279 185
4152 4 253
30.6.2020 31.12.2019
Xl a6 Xtia. 16
4 448 3975
(12) (10)
4 436 3965
35 214
)
314
4 750 4179

ﬂ,py}KCCTBOTO HUMa CKJIKDYEHH J0TOBOPH 3a 3a€MH CbC CBbP3aHH Jinla:

JIbarocpouen 10roBop 3a 3aeM kbM ,ABTO IOHHOH™ AJl B pazmep Ha 4 180 xun.siB. npu 3% roa. Jauxsa u

Ha4yMC/IeHa JIMXBa B pasmep Ha 314 Xun.ns.;

Ibarocpouen noroop 3a 3aem kbM Ayto Mranns AJl B pazmep Ha 230 xunne npu 5% ro. JUXBa H HA4YHC/IEHA

JIMXBA B pazmep Ha | XW.nB.;

10.2. KpaTtkocpouHH B3eMAHHA M0 3aeMH

BiemaHus no 3aeMu:
AgTO HOHMOH A]]
Espoxoan bwarapus AJl
Erponan A/l

O6mo B3eMaHHHA M0 3aeMH

Hampynaua obesyenxa

B3emaHus no HauMCAEHH JINXBH
Munyc: HaTpynaHa obe3leHka

30.6.2020 31.12.2019
Xua. 6. X101, 6.

1626 1626

4 800 5323

276 -

6 702 6949

(21) (17)

274 178

1) 3

6 954 7110

ﬂpyH{eCTBOTO HMa CKJIHOYEHH JOrOBOPH 3a 3a€M CbC CJIICAHUTE CBbP3aHH JIHLA:

Bsemane no uecus ot .,AeTo HOHHOH™ A/l B pa3smep Ha | 626 xun.iB. npu 3% roj. N1MXBa U HAYKC/IEHA JIMXBA B

pasmep Ha 49 xun.as.:

Bsemane 1o uecus ot EBpoxonn benrapus™ AJl B pazmep Ha 2 200 xun.nB npu 6,5% roa. 1MXBea 0 HauMclIeHa

1uxBa B pazmep Ha 112 xun. nB.;



MOTOBY.J EAJL
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3a nepuoaa, npuksaousam Ha 30 onn 2020 r.

Bsemate no uecus ot ..EBpoxona Buarapus™ AJl B pazmep Ha 2 600 xun.ne npu 5% ro/. TMXBa W Ha4HCIeHa
nuxsa B pazmep Ha 104 xu. as.;

Yc0BHATA, PU KOMTO ¢a CKIFOHUBAHM JIOrOBOPHTE 38 3a€M CbC CBBP3aHHM JTHLA €A NPEACTABEHN B [MoscHenne 18.

M3meHeHHETO B pasmepa Ha KOPeKTHBA 3a OYaKBaHH KPEANUTHH 3ary6n Ha TbProBCKUTE B3€MAHHA MOKE 1a Obae
Npe/ACTaBeHO MO CAeAHUA HAYHHI

30.06.2020
Xun. ne.
Canpo kbMm 1 AHyapu 201
3aryba ot obesueHka &1
Bb3cTaHoeaBaHe Ha 3aryba oT obesleHka -2
Canpo kbM 30 roHu 250
11. [Tapuy4HHu cpeacTBa H KPATKOCPOUHH /1€NIO3UTH
2020 2019
XU, 6. XU 6.
[Mapuunu cpeacTsa B GaHKOBM CMETKH 9 45
[Mapuuuu cpeacTsa B Opoil 16 49
Odwo: 25 94

[TapuunuTe cpeacTBa B GAaHKOBH CMETKH CE€ OJIMXBABAT C MIABALLK JIMXBEHH MPOLEHTH, 0azupaHy Ha AHEBHUTE
NUXBEHH npolienTH no Gankosu neno3uTH. Kem 30.06.2020 r. ciipaBeannBaTa CTOHHOCT HA NapHYHATE CPECTBA
¥ KPATKOCPOYHH JIENO3UTH € 25 XuJl. JIB. (KbM 31.12.2019 r. 94 xua. nB.).

12. OcHOBEH KANHTAJ H pe3epBH

12.1.0cHOBeH KANKTAJ

30.06.2020 31.12.2019
XUl 6. X171, 6.

KanutansT e paznpenenet Ha 100 000 6p. Axunu ot no 20 fea BCekH eAMH 2 000 3 000
M3MeHEeHHETO B OCHOBHHUA KAnuTan e NpeacTaBeHo Mo-101y:

bpoii asnose Pasmep (B XHi. B.)
Ha 1 sanyapu 2019 r. 3 000 000 3000
Ha 31| nexemepu 2019 r. 3 000 000 3 000
Ha 30 1ouu 2020 r. 100 000 2000

12.2. Pe3zepBu
Pesepeute kbM 30.06.2020 r. ca B pasmep Ha 92 xun. siB. (KbM 31.12.2019 r. ca B pa3mep Ha 687 xum. JB.).
Pesepsute ca dopmupaHn OT HepasnpeneieHa neyanda u OT HAMAIABAHETO HA HOMIHANHATA CTOHOCT Ha
akuuute Ha [{pysecTBOTO.

Kum 30 roru 2020 r. . ,Morobyn™ EOOJI He e pa3npeasno AMBHIEHTH.



MOTOBY.1 EAJL
NMNOACHHUTEJHHW BEJEXKH KbM MEKJIHHEH ®UHAHCOB OTUET
3a nepuoaa, npukawusam Ha 30 wouu 2020 r.

13. JINXBOHOCHH 32eMH H NMPHBJICYEHH CPEICTBA

30.6.2020 31.12.2019
Magex X, 1. XU 6.

Jibarocpounu
BaHkOBH U ApyTH 3aeMH, OBbpIpaTH
O0nurauMoHeH aem 13.6.2028 8 800 8 800
O6wo: 8 800 -
Kparkocpounn
bankoBM u ApyrH 3aemu, oBbpapadTU

Paiidaiizen Gank 101

benrapcka bakka 3a Passutue 466 466
OBB ®aktopunr 303 520
Anunanu DakropuHr 229 106
Jluxeu no obnurauuoHeH 3aeMu 186 187
Hpyru 240
Odwo: 1182 1620

BCHYKH BArOCPOYHH 3a€MM LILe JOCTHTHAT Najesxka cu B cpok oT 1 1o 10 roauuy.
Motodyn EAJ] uMa usnanenn GaHKOBH rapaHiuH OT CAeAHHTE GaHKH:

bbarapcka baunka 3a Passutue A/l no norosop 3a dankoB kpeaut Ne 878 ot 11.01.2019r. 8 pasmep Ha 90,000
€BpO M0 10roBop 3a AMcTpuOyuus Ha npoayktd BP u Castrol. CpokbT Ha u3nanenaTa OaHKOBA rapaHuus € 10
11.10.2020 r. Mo noroeop ¢ ¢upma . Jlykoiin bearapus™ EOO/] 3a npeanarane Ha KapTH 3a TOPHBO B pa3Mep Ha
250 000 eBpo .CpokbT Ha M3aaAeHaTa DaHkoBa rapanums e 10 23.05.2020 r.

[IepBa MuBecTHuonHa banka A/l no norosop 3a Gaukos kpeaut Ne 000CL-L-000048 ot 30.06.2010r. B pazmep
Ha 800,000 espo no porosop ¢ ¢pupma ,Jlykoiin buarapus™ EOO/I 3a npeanarane Ha kapt 3a ropuso. CpokbT
Ha W3aaaenata 6ankoBa rapaHuns e no 28.02.2022 r.

Obuwmucka 6anka AJl no norosop 3a 6ankoB kpeaut Ne PII-BI-003 ot 14.07.2017 r. B pazmep Ha 250,000 eBpo.
no aorosop ¢ ¢upma .Jlykoitn bvarapus™ EOO/] 3a npeanaratie Ha kapr 3a ropuso. CpokbT Ha H3laJeHaTa
OankoBa rapanuus e 10 12.10.2019 r., kosTo e npekpartena ¢ auekc Ha 20.01.2020 r.

a) O6HranHoHeH 3aeM

G o Hunes 30.06.2020
JIHXBEH
NMPpOUEHT X, 6.
[Tepsa no pex emucus ¢ ISIN: BG2100006183
Jwnrocpounn 3.85% 13.06.2028 8 800
Kparkocpoynu 186
8 986

Ha 13.06.2018 r., Motodyn EAJ] ycneuHo u3BbpluM, NpH YCAOBHATA HAa MbPBHYHO YacTHO NMpeajiarane, nbpsa
€MHCHA OOHKHOBEHH. NMOWMEHHH, Oe3HalWuHW, JUXBOHOCHM, o0e3neuyeHH, HEKOHBEPTHPYeMH, CBOOO/HO-
NpexBbPISeMH KOPNOPaTHBHH 00IHIalMK, CbC CIEAHHTE NAPAMETPH:

& ISIN koa: BG2100006183
® Banyra: BGN
® Croiinoct: 8 800 000 ns.



MOTOBYJI EAQ
MOACHUTEJHU BEJEXKKH KbM MEXJIHUHEH ®UHAHCOB OTUET
3a nepunoaa, npukawusaw Ha 30 oun 2020 r.

bpoii: 8 800 Op.

Homunan: 1 000 nB.

Dukcupat nHuxBeH npoueHT: 3.85% Ha roauiHa Gasa
[Magex: 13.06.2028 r.

KynonHo nnataxe: Ha Bcekn 6 Meceua

QOO

Kbm 30 wonu 2020 r. apyecTBOTO OTYHTA MAASKHPAIO JIMXBEHO NiallaHe, AbIKUMO KbM 13 tonn 2020 r.
ChbriiacHo yc10BHATA 10 eMHCHATA, EMHTEHTA MMA Bb3MOKHOCT Ja MPOCPOUM niallaHe B cpok a0 30 aHM.
PasmepbT Ha naaexupanoro nuxsero miawade kbM 30 onu 2020 r. e 169 XU, 1B, M € NaaTeHo 40 MhIHOTO MY

noracasaHe Ha 13.07.2020 r.

14. 3aabiskeHns no pUHAHCOB JIH3HHT

3aabaenuaTa no pUHAHCOB JIM3MHT Ca KbM CBbP3aHH NHUA NOAPOOHO npescTasenn B [Toscuenue 16.

30.6.2020 31.12.2019
Hetun 3AABJAKEHHA XUi1. 16, X, 6.
o | ronuna 35 26
Ot 1 no 5 roaunn 33 29
Obmo: 68 55
15. TeproeekH H APYTH 32 IbIKEHHS
17.1 Abarocpounn
30.06.2020 31.12.2019
X, 6. X 6.
3a4b/KeHHA 110 JIH3UHTOBH JOTOBOPH — MPABa Ha M0J3BaHe 372 557
Odmo: 372 557
17.2 KpaTtkocpouuu
30.06.2020 31.12.2019
xXun. 6. XUl 6.
3anbKeHHA KbM 10CTABUHLM 4971 4 604
3a/biKeHHA KbM CBBP3aHH JHLA 45 30
3a1bIKEHHA KbM KIIHEHTH 110 aBAHCH 16 94
3anbaKeHHA KbM OCHIYPHTEHH NPeapHATHS 15 16
3aabskeHus KbM OlomKeTa 105 116
3aab/KEHHA KBM MepcoHana 82 108
3anbiKeHHs NO TIM3HHTOBY JOTOBOPH — MPABa Ha NON3BaHe 285 199
Hpyru 14 14
Obmo: 5533 5181

ThproeekuTe 3a1bIAKEHHS HE ca TMXBOHOCHH H 06MYalino ce ypexaat B 20 1HEBEH CPOK.
16. OnoBecTABaHe HA CBBP3AHN JHLA

Eonoauuen cobcmeenux
Ennonuuen cobctBennk Ha pyxecteoTo € ABTo FOHnon A/l

Hvueprnu npeonpusmusa na opyxceecmeono



MOTOBY.1 EAJ
MOACHUTE/IHHN BEJEXKKN KbM MEXKIWHEH ®UHAHCOB OTYET
3a nepuoaa, npukatouBam Ha 30 ouu 2020 r.

MoTtoyn EAJ] MMa HHBeCTHLIMH B ClieHUTE AbluepHu apyskecTsa: Bonap IMpo C.P.JT PymbHus

IIpeonpusmus ¢ konmpoano yuacmue ¢ Apyycecmeomo
Kpaen cobcTeenuk na [Ipyxecrsoro e Egpoxona buarapus AJl.

Kawwoe pvrosoden nepconan na Jqpyycecmeomo:

Munen Acenor Xpuctos — Manbauurenen aupextop u unen Ha CJJ
["eopru Hukonaes lemupes - M3nbauntenen aupextop u uinen na CJJ
Acen EmanyunoB Acenos — Yiien Ha CoBera Ha Jlnpektopute

Hpokypucm
Jecucnasa Hukonosa

Knwuoe pbmmaden nepconan Ha ,ZIP_}’JI('EC”?G()M()-.HH&l\‘fl.‘

Kupun bowos — [pencenaren na CJ|
Munen Xpucros — 3am. npeacenaren Ha CJ]
AceH AceHoB — Ynen Ha CJ1 w M3nbanurtenen aupektop

HApyau cevpzanu auya
Hpyrute cBbp3anu nuua ca noa odi koutpon Ha EBpoxona Buarapus — kpaiinara komnaxus-maiika



MOTOBY.JI EAQ

MNOACHUTEJHH BEJNEKKH KbM MEXKIWHEH ®HHAHCOB OTYET
3a nepunoaa, npukawusaul Ha 30 oun 2020 r.

Cnenkure ¢be CBBbP3aHH JIHLA K ABJKHMHTE calija 3a TeKYUIMA H NpeaxoaeH OTUETEH nepuoa ca npeacTaBeHH

KakKTO cJieaBa:

Ipoaa:atn na / MOKYNKH 0T CBLP3ANN JHIA
Kpaitha komnanun-vaiixka

Asto FOunon AJL

Agto [Ounon AJ]

Eppoxona buarapus AJl

Eppoxona bwarapus AJl

Apyeu cevpsanu nuya (ned o6ty koumpo.a)
Agto OHuon Cepeuz EOOJL
Agto [Ounon Cepeuz EOO/]
Ayto Hranus EAJL
Ayto Hranua EAJ(

Ayto Hranus - Codus EOO]]
Ayto Hranus - Codust EOOJ]
Aytonnasza EAJ]

Avytonnasza EAJ]

Byasapus Bapua EOO]]
byneapusa Bapua EOO]J
byasapusa Codmsa EAJL
Byasapus Codus EAJL

Hapy Kap AJl

Japy Kap AJl

Espounc Huwypbhe rpyn AJL
Espounc Huwypshe rpyn AJL
Esponuiiz Ayto A/l
Esponuiisz Ayro AJ]
Esponuiis Pent A Kap EOOJT
Espoauiiz Pent A Kap EOO/1
Ecnac Ayto OOJ]

Ecnac Ayto OOJ1
EBPOJIMH3 I'PYIT EAJL
EBPOJIMH3 IPYIIEAJL

3/1 EBponnc AJl

31 EBponnc AJl

31 Esponnc Kusot EAJT

31 EBponnc Kusot EAJL

H AYTO CODUA EAJL

H AYTO CO®UA EAJL
Crap Motope EOO/L

Crap Motopc EQOJ1

2020
2019
2020
2019

IC-IS 2-15

[Iponawdn na
CBBP3aHH JHLA

IC-IS 2-11

Iokynku o1
CBBP3aHH JIHLA

IC-BS 6-2033

CyMH, ALAKHMA
OT CBBP3aHH JIHLA

IC-BS 6-2142

Cymu, IBLIKMMH Ha

CBBP3aHH JTHLA

XUT. 18,

RS

540
411

30
68
75

98
118

15
20
171
186

Xt 16,

9

47

o

74
105

20

37

80
63

RYJE N

47

(35

48

23
62

58

{8

XUA. 6.

10

(3%]

24



MOTOBYJI EAJ

NOACHUTEJHH BEJEXKKH KbM MEXK/IHHEH ®HHAHCOB OTUET
3a nepuosa, npuxawousam Ha 30 wuu 2020 r.

Crap Motope JIOOEJI - Makeaonus
Crap Motope JIOOEJ] - Makeaonus
Espo-Qunanc AJ]
Eppo-®uuane AJ[
Awmuro Jluwzunr EAJ]
Amuro Jluzunr EAJL

Munyc: satpyvnana odesueHka

Munye: natpynana odesuerka

O6mo

Odmeo

3aevu 01/ Ha cBBP3ANM AHUA

Kpaiina komranus-waiika
Espoxond Bvacapus A/l
Espoxono bweacapus A/]

Komnanua-vaiika
Aemo 10nuon A
Asmo [Ouuon A/l

Hpyeu esvpsanu uya
Aymo Hmanus EA/
Avmo Hmanua EAJT
Benzun Qunanc EA/
Bewstin @unanc EAN

Munyc: nampynana oéesyenxa
Munyc: nampynana odesyenxa

Herno

Herno

2020
2019
2020
2019
2020
2019
2020

2019

2020

2019

2020
2019

2020
2019

2020
2019
2020
2019

2020
2019

2020

2019

13 13
kS |
3 1
2
3
(2)
(2)
1318 307 291 45
997 255 148 30
1C-BS6-2022 IC_BS6-2143

[lonyueHn TMXBH

ITnatenu THXBH

CyMH, JTBIKHME
OT CBBP3aHH JIHLA

C_\-’MH. ABIKHMH HA
CBBP3aHH JTHLA

XU 8.

41

97

Xl 6.

26

X1, 6.

5017
5476

6208
5 840

231

(33)
27

XU1. 6.

11423

138

26

11289




MOTOBYJI EAJl

MOACHHTEJIHH BEJEXKH KbM MEKIHHEH ®HHAHCOB OTYET
3a nepunona, npukswusau Ha 30 wHn 2020 1.

[Tpuxoan o1 nuxeu Pasxo/m 1o Auxeu, CyMH, ABJUKHMH OT CyMH, TBIKHMH
TAKCH H HEYCTOHKH TAKCH H HEYCTOHKH CBBLP3aHH 1HUA Ha CBBP3AHH JHLA
XU A6, XU, 6. XU 6. XUt 8.
DHHAHCOB JIH3HHI
Huuiepusn apyskecrsa
Esponniiz Ayto EAJL 2020 - A = 49
Esponniiz Ayto EAJ| 2019 - 3 - 55
Obmo 2020 - - - 49
O6wo 2019 - 3 - 55

CpoxoBeTe Ha B3eMaHMsITa M 3a1b/uKeHHATA Ha JIPYIKECTBOTO ChC CBLP3aHH NHLA €a TeKylH 10 | roauHa u
ABAFOCPO4HH OT | 10 5 FOJAMHH H He ca oOe3neveHH. B yciioBHsTa Ha BCHUKK canaa HAMA J1aJeHH MITH NOJY YEHHN
rapaHuuu.

Yci1oBUSA HA CAEIKHTE CBC CBBP3aHH JINLA

[TpoaaxGuTe Ha M MOKYNMKHTE OT CBLP3aHH JNLA CE H3BLPLIBAT M0 JOrOBOPEHH LeHH. HensabmkenuTe cania B
Kpasi Ha roaMHarta ca HeodesznevenH, 6e3NHXBEHH (C U3KIIOUCHHE HA 3aeMHTE) H YPEIKIAHETO UM C€ H3BBPLLBA C
NapHYHH CPeCTBA. 3a B3eMaHHATA OT HJIH 3a1bJIKEHHATA KbM CBbP3aHH JIHLA HE Ca NPe10CTaBEHH HITH MOJIYYeHH
rapaHuuu. JIpyxecTBOTO He € M3BbPIIMIO 00e3LeHKa Ha B3eMaHHs OT cBbp3aHu nuua kbM 30 rouu 2020 r.
[lpernen 3a obesuenka ce n3BbpLIBa Besika (PHHAHCOBA roAMHA HA Gasza Ha aHaMM3 Ha (PHUHAHCOBOTO CHCTOSHHE
Ha CBBP3aHOTO JIMLE H Na3apa, Ha KOHTO onepupa.

17. Henu 1 noAUTHKA 32 yNpaBjieHne Ha PUHAHCOBHS PUCK

OcHoBHuTe (MHAHCOBH nacuBM Ha JIpyXKeCTBOTO BKNHOYBAT JHXBOHOCHM 3a€MH M NPHBIICUEHH CPEICTBA, W
THProBCKH 3aabikeHus. OCHOBHATA Le Ha Te3u GHHAHCOBH WHCTPYMEHTH € 1a ce OCHrypH (MHAHCHpaHe 3a
AeiiHocTTa Ha JlpyskectBoTo. Jlpy:KEeCTBOTO npHTe:kaBa ()MHAHCOBH AKTHBH KAaTO HANpPHMEP, ThProOBCKM
B3EMaHHA M MapHYHH CPEICTBA H KPATKOCPOYHH JEMO3UTH, KOHTO Bb3HHKBAT MPSKO OT AeiiHOCTTA.

Kbm 30.06.2020 r., kakto 1 npe3 2019 r., JIpykecTBOTO He MPUTEXKABa H HE THPryBa C JepPHBATHBHH (PHHAHCOBH
WHCTPYMEHTH.

OCHOBHHTE PHCKOBE, MPOU3THYALLH OT PHHAHCOBUTE HHCTPYMEHTH Ha JIpyKeCTBOTO ca TMXBEH PHCK, JIMKBH/IEH
PUCK, BalyTeH PHCK W KpeauwTeH puck. [lonuTHkata, KoATO pBKOBOACTBOTO Ha Jlpy»KeCTBOTO mpuiara 3a
yIpaBjieHHe Ha Te3H PUCKOBe, € 00o0LIeHa no-1oy.

Juxeen puck

JlpyKeCTBOTO € W3N0KEHO Ha PUCK OT MPOMSIHA B Ma3apHUTE JMXBEHH MPOLEHTH, OCHOBHO, NO OTHOLICHHE
KPaTKOCPOYHHUTE W IbJINOCPOYHHTE CH (PMHAHCOBYU MACHBH C IPOMEHIIHE (M/1aBalll) TUXBEH NPOLEHT. MoanTukara
Ha [lpyecTBOTO € HacoYeHa KbM MHHUMHW3HUPAHE Ha JIMXBEHUS PUCK TIPH ABATOCPOYHO (PHHaHCHpaHe. 3aToBa
IBATOCPOUHUTE 3aeMH ca ¢ (PUKCHPAHN TUXBEHH MPOUEHTH. YcnoBuATa Mo obauraunsta Ha J{py:ecTBoTo, ca
CKJIKOUEHH MPH GUKCHpPaH TMXBEH NpoLeHT. KpaTkocpodHHTE 3aeMH, CKIIFOYEHH MPH YCAOBUS HA M1J1aBalll JINXBEH
npouent EURIBOR, kakto e onucanne B [lToscHenne 13. M3noskenoctra Ha [[pyecTBOTO Ha JMXBEH PHCK,
Npou3an3alLl OT Te3H 3ab/IKEHHs € MHHHUMAaJIeH, nopaau HuckuTe HuBa Ha EURIBOR.

Jukeuoen puck

E(I)EKTHBHOTO YHOPABA€HHE Ha JIMKBHAHOCTTA Ha ﬂpy}KECTBOTO npeanojara OCHrypsBaHe Ha A0OCTATb4YHO
060pOTHH CPEACTBA, NPEAHMHO, Ype3 NOAAbPKAHE HA Pa3pPelieHN KPEAHTHH THHHUH.



MOTOBYJI EAQl
MOACHUTEJIHH BEJEKKNW KbM MEKAUHEH ®HHAHCOB OTUHET
3a nepuoaa, npuraousam Ha 30 wun 2020 r,

Baaymen puck
HpyxecTBoTo onepupa npeaumuo B buarapus. B Buiarapus ot 1996 r. mectrara BayTa e dpukcHpaHa KbM €BpOTO
H 33 TOBA BAJYTHHS PUCK € MUHUMH3HPAH.

Hacrosuiata emucus kopnopaTHBHH 00aMraumMu e neHoMHHMpana B nesa (BGN). Hanuuneto u NoAIbPKAHETO
Ha JaeiicTBaluaTa cucTeMa Ha (PUKCHpPaH BayTeH Kype MEkK/Ly JIEB H €BPO H 3aNa3BaHETO Ha pexknMa Ha BalyTeH
0opa a0 npuemanero Ha cTpaHata B EBposoHara, ompeiensiT JMncata Ha ChUIECTBEH BalyTeH PHCK 3a
MHBECTHTOPH, YHHUTO MbPBOHAYANHH CPEACTRA Ca B €BPO.

Kpeoumen puck

KpeauTHusT puck npectapispa puCKbT 1aA€H KOHTPAreHT [1a HE 3aMIaTH 3abIKeHHETO CH KbM JIpyskecTBoTO.
JIpy’KeCTBOTO € H37103KEHO Ha TO3M PHCK BbB BPb3KA C Pa3iuuHi GHHAHCOBH MHCTPYMEHTH - PH Bb3HUKBaHE Ha
B3EMAaHHA OT KJIIMEHTH, IENO3HPAHE HA CPEICTBA U APYTH.

Mznaraneto Ha ﬂ,py}KGCTBOTO Ha KpeJHTCH PHCK € OrpaHHYeHO 10 pa3Mepa Ha OanaHcoBaTa CTOHHOCT Ha
CbHHaHCOBHTe AKTHBH, NPHU3HATH B Kpasd Ha OTYETHUSA MEPHOJ. KAKTO € MOCOYEHO no-a0ny:

DOHHAHCOBH AKTHB

Benexka 30.6.2020 31.12.2019
AbNrosu MHCTPYMEHTHU NO aMOPTU3MPaHa CTONHOCT 15 510 15 356
Toproecku B3emaHus 11 3703 3 997
B3emaHns OT CBbp3aHuM npeanpusaTus 11 293 150
BaemaHus no saemn 11.1,11.2 11 463 11 316
MapwyHu cpeacTBa U NAPUYHKM EKBUBANEHTH 12 25 94
06wo hrHAHCOBWM aKTUBHM 15 484 15 557

Cymute, npe/cTaBeHn B HHAMBHAYAHHs OTYET 3a (PMHAHCOBOTO ChCTOSIHHE, Ca HA HETHA 0a3a KaTo H3KIHYBaT
MPOBH3HUTE 32 OYAKBAHM KPeAHTHH 3aryOn.O4akBaHUTE KpeJHTHU 3ary0M ce M34HCnABaT Ha 1aTaTa Ha BCeKH
OTYETEH NepHoa.

JpyxecTBOTO ThpryBa eIMHCTBEHO C MNJIATEKOCNOCOOHM KOHTpareHTH. Herosata MoaMTHKA e, Ye BCHUKM
KJIMEHTH, KOMTO KEJIafT [1a TbPryBaT Ha OTIMKEHO NallaHe, NoAJIeXkaT Ha MPoLeaypH 3a MPOBEpKa Ha TAXHATA
naarexocnocodHocT. OCBeH ToBa, canaaTa o ThProBCKHTE B3eMaHUATA Ce CIEIST TEKYLIO, B PE3yTaT Ha KOeTO
eKcnosHumMsTa Ha [lpykecTBoTo No TpyAHOCHLOMpaeMH H HechbOMpaemu B3eMaHHs He € chbliecTBeHa. Hsama
3HAMHTEIHN KOHUEHTPALMHK Ha KpeUTeH pUcK B JIpykecTBOTO. KpeANTHHAT pHCK, KOHTO Bb3HHKBA OT APYrHTE
(uHaHcoBH akTMBM Ha JIpyKecTBOTO, KAaTo Hanmpumep, Napu4HH CPeacTBA W APYrH (PHHAHCOBH aKTHBH,
NPEACTABNABA KPEAMTHATA EKCNO3MUMATAa Ha JIpy}kecTBOTO, MpOM3THYALIA OT BB3MOXKHOCTTA HErOBUTE
KOHTPAreHTH /1a HE U3MBJHAT CBOMTE 3a1BIIKEHHS,

T'bpl"OBCKH B3eMAHHA H B3¢MAHHUA OT CBbP3aHH JIHLA

TbproseknTe ¥ ApyrH B3eMaHWATa, MPOM3THYAT OT HOPMAIHATA THProBeka AeiiHOCT Ha JIPY’KeCTBOTO M ca
CBbP3aHH C 00HYAHHHTE C/IeNIKK B HOPMATHKS X0/ Ha CTONAHCKATa AeHHOCT.

HpyskecTBoTo M3NON3Ba Martpuua 3a obesueHka 3a u3MepBaHe Ha OK3 Ha THProBCKHMTE B3eMaHMs oOT
HHIWBHAYAIIHW KJIHEHTH, KOUTO BKIKOYBAT MHOroO roiaMm Opoi mankn 6anadcu. [TpoueHTBT Ha 3aryOMTe ce
W34HCAABA NO MeToAa, Da3MpaH Ha BEPOATHOCTTA B3EMAHETO Ja HAlpeaHe Mpe3 MocnenoBaTe/HH eTanH oT
Npocpoune 10 OTIHCBAHE.

[TpouenTsbT Ha 3aryGuTe ce OCHOBaBa Ha PealHUs ONUT 3a KPeUTHH 3ary6u npes nocaeaHnTe roanHin. Bsemauns
no 3aeMu

Bzemanus no NPEAOCTABEHH 3aEMH, KOWTO C€ KATEropu3Mpar B 3aBHCHUMOCT OT TOBa OalH ﬂp}/)KCCTBOTO
3aeMonoJiyvyaresl iMa npUCcbAeH pertTHHF. KaKTO H B 3aBHCHMOCT OT TOBa JaJid B3eMaHHATa MO TaKHBa 3aeMH ca
[MPOCPOYEHH.



MOTOBY.1 EAJL
MOACHHUTEJHH BEJIEXKKH KbM MEKJIWHEH ®HHAHCOB OTYET
3a nepuoaa, npukaousam Ha 30 wuu 2020 r.

BeposTHocTuTe 0T Hem3nbaHeHNe 3a 12-MecedeH M 10KHBOTEH MepHO Ce OCHOBABAT Ha HUCTOPHUYECKH JaHHM,
npeaoctabeHn or Moody’s 3a BCekM KpeAMTEH PEHTHHT M Ce MPen34HCaABAT Bb3 OCHOBA HA TEKYLLATA JOXOAHOCT
Ha B3emanuaTa. [apamerpute 3a 3aryba npu nensmvianenue (LGD) oGukHOREHO OTpa3sBaT NpeanosaraeMara
CTENEH Ha Bb3cTaHoBRABaHe 0T 40%.

ApysKecTBOTO mphiara onpocTeH Moien Ha o0e3ueHKa Ha B3eMaHHs 110 NpeIOCTABEHHM 3aeMM, 0asupaH Ha
CTATHCTHYECKH JaHHM 0T Moody’s OTHOCHO BEPOATHOCTTA HA M3MbJHEHHE. 3aryOMTe MpH HeW3NbiHeHHe M
OYaKBAHHTE KPeAHWTHU 3arydu. Bbnpocuurte cratucTHueckd 0Ga3d JaHHW MMaT BpeMeBH W reorpadicku
H3MEPEHHs, KaKTO cle/iBa;

¢ BbHLIHM CTATHCTHYECKH JaHHH 3 Le/MA CBAT 3a nepuoaa ot 1990 r. nocera:

¢ JlokanHu cTaTHCTHYECKH JaHHH 32 CTpaHaTa (MPUCnocodsBaLLM BbHIIHHTE KbM JIOKAIHATA cpena) 3a
nepuona ot 2011 r. 10 2019 r.

l'lapu H NAPHYHH €eKBHBAJIEHTH

Koutparentute, ¢ kouto JlpyskectBoTo onepupa ca Gauki ¢ 106pa penyTalMs U BHCOKA BbHLIHA OLEHKA Ha
KpeMTHHA peliTHHT. JIpy:KeCTBOTO € M3BBPLIMIO OLUEHKA HA OYAKBAHWTE KPEAHTHH 3aryGu BbPXY MapHuHH
CpeacTBa M napu4Hu ekBuBajieHTH. OueHeHata cTolHoCT e B pasmep noa 0.15% ot OpyTHaTa cTOiHOCT Ha
Mapu4yHHTE CPEACTBA, [EMO3HPAHH BbB (JMHAHCOBH MHCTHTYLMH, MOpald KOETO € OnpeleieHa Karto
HECBLIECTBEHA.

YHPH(;'JEHHE HA Kahuma.a

OcHoBHaTa uen Ha yhnpasJIeHHETO Ha KanuTaja Ha ﬂpy)KECTBOTO € Jla ce OCHUrypu cTtabunex KpEOUTEH peﬁTHHF H
KanuTajloBH [OKa3aTteslln, ¢ orjaen OpoOABLKABALLIOTO beH KHHOHHpaHe Ha Ou3zHeca u MAaKCHMH3HPAHE Ha
CTOHHOCTTA MY 3a cobcTBEHH LHHTE.

JlpykecTBOTO ynpapisBa KamuTanoBaTa CH CTPYKTYPa M sl M3MeHSA. aKo € HeoGXOAMMO, B 3aBUCHMOCT OT
NPOMEHHTE B MKOHOMMYeCKNTE ycnosus. C ornen noaabpikaHe HIH NPOMsHA HA KANUTANOBaTa CH CTPYKTYpa,
JlpyKeCTBOTO MOZKE 1a HAMATH MITH YBENHYHM OCHOBHUS CH KanuTal, 1o peluenue Ha codeTBennumTe. [pes 2017
r. MoroGyn EAJL e ynusepcanen npasonpiemMunk oT 26.12.2017 r. ypes npomsHa Ha npasHata opma Ha
Motobyn EOO/I. Ipes 2018 r., HAMa npoMeHH B LETHTE, NMOJMTHKUTE WM MPOLECHTE MO OTHOLIEHHE HA
YTIPaBACHHETO Ha KanuTana Ha J[pyxkecTroTo.

Kbm 31.12.2019 r. akunoHepHMs KanuTal € NO-BUCOK OT 00O COGCTBEHMs KanuTal Ha HpyecTroTO.
OtunTaiikn 00CTOATENCTBOTO, Y€ HHTEPECHTE HAa KPEJAHTOPHTE H €IHONHYHMAT COOCTBEHMK Ha KanuTana Ha
~MOTOBYJI* EAJl He ca 3acTpaiwienn, Ha 3acenaHue Ha CbhBeTa Ha aupextopute Oe B3eTO pelieHHe TOYHMAT
pasmep Ha kanutana Ha Jlpy»kecTBoTo aa Obae onpeseseH Ha 6a3a npHeMaHe rOAMILHUAT OJUTHPAH QHHAHCOB
otyer 3a 2019r. B nonsa Ha 3ana3BaHe HHTEPECHTE HA MHBECTHTOPH M OGNMralmoHepu. PLKOBOJACTBOTO Ha
JlpykecTBOTO € mTpeanpueno MepkH 3a Ja NpHBele COGCTBEHHS KanuTal B CHOTBETCTBHE Che
3aKOHOYCTAHOBEHHTE W3HCKBaHHS.

BbB Bpbika ¢ emutHpad obdnuraunoned saem Motobyn EAJ] ce e 3aabikun B [Tpocriekta 3a nyOnu4HO
npeanaraHe Ha UeHHM KHMyKa na cnassa MHUHAHCOBH NoKasaTeNn, KOMTO Ce W3YMCIABAT HA 6a3za MeKAMHHH
TPHMECEUHH WHIHBHAYATHH (PHHAHCOBH OTHETH Ha IPYKECTRBOTO.

Cvomnowenue “IMacueu kvm Axmueu”

CroTtHoweHnueTo “TlacHBH kbM AKTHBH Ce H3UMCASBA KATO CyMara Ha BCHYKH TIPHUBJEYEHH CpPEACTBa,
KPaTKOCPO4HH M ABATOCPOUYHM, €€ pa3fiefii Ha cymaTa Ha aKTHBA, CBIVIACHO CYETOBOJHMA 0alaHC KbM
onpeaeneHa jara.

Kato wact ot 3anbmkennsta Ha ,,Motodyn™ EAJL NPOH3THYALLH OT YCIOBHUATA M0 OOJHralMOHHHA 3deM, €
NOAbPKAHETO Ha ChoTHOWEHHE “[lackBH Kbm AKTUBM ™ He nMo-Bucoko ot 0.98.

CootHowenneTo “Tlacuu kbM AkTHBH” KbM 30.06.2020 r ¢ 0.88
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3a nepuoaa, npukawysam 1a 30 wun 2020 r.

Cvomuowenue “Ilokpumue na pazxodume 3a 1uxeu”

CroThowenueTo “TlokpuThe Ha pa3xoauTe 3a TMXBH™ ce H3IUYNCAABA KATO KbM Nedandara oT obHuaiina aeiHoCT
(Npeau NaHblH, H3BBHPEAHH NPHXOIH H Pa3X0/1n 1 neyanda/3aryda oT acoLMUPaH U ChBMECTHH NPENPUATHS)
ce /100aBAT HETHHTE Pa3XO/M 3a JTMXBH (Pa3XOAHTE 3a TMXBH) U MOdYYEHATa CTOIHOCT Ce pasie/u Ha HeTHHTE
pa3xo/M 3a THXBH.

Karo uact ot 3agbakenusra na .Motobyn” EAJl, NpousTHYALIN OT YCAOBHSTA MO OOJMIALHOHHUS 3aeM, €
NOAAbPKAHETO Ha ChoTHOWEHHUE “TlokpuTHe Ha paszxoanTe 3a nuxBKH” He no-Hucko ot 1.01.

CwotHowenneto “TTokpuTie Ha pasxoaute 3a anxeu™ kbm 30.06.2020 r. e 1.20

IV. ®uHaHCOBH HHCTPYMEHTH

CnpaBeaJiHBH CTOIHOCTH
CnpaBe,unuBa CTOHMHOCT e LeHara, koato 04 Ouna nojy4veHa npu nponawﬁa Ha JaJIeH aKTHB HJIH MiaTeHa npu
[NPEXBBPIAAHETO HA 3a1b/IKEHUHE npu oOuyaiina CAEIKa MEXAY Nna3apHHd y4acTHHLIH KbM JaTaTa Ha OleHKara.

OueHsBaHeTo 10 chnpaeeaiuBa CTOHHOCT npeanonara, 4ye c/e/ikara 3a npoaamGa Ha aKTHBa WK NMPEXBbPJIAHEC HA
MmacuBa ce H3BBbPILIBA:

® Ha OCHOBHMA nas3ap 3a TO3H aKTHB WM MacHuB; HIIH
® [IpH JIMncarta Ha OCHOBEH na3sap — Ha Hal-U3roaHHs nasap 3a TO3H akTHB HJIH MacHB.

OCHOBHMAT MM Haii-H3roAHUAT nasap TpadBa Aa Gbje A0cTbheH 3a JpyKecTBOTO.

[Ipn ouenssaneTo Ha cnpaBeanMBaTa CTOMHOCT Ha HE(MHAHCOB AKTHB CE OTYMTA CMOCOGHOCTTA HA JajeH
Na3apeH y4yacTHHK Ja reHepHpa HKOHOMHYECKH MO3H 4pe3 W3MO0J3BAHE HA aKTHBA C LeJl MAaKCHMM3HpPaHe Ha
CTOHHOCTTA My HJIH Ype3 npojakdaTa My Ha ApYr Na3apeH Y4acTHHK, KOMHTO L1e ro H3M0A3Ba M0 TaKbB HAUMH.

ﬂpy){\'ECT‘BOTO H3I0J13Ba NOJAXOoAsAlUlN criopen obcTosTencreara METOAM 3a OCTOHHOCTABaHE, 3a KOMTO HMa
JAOCTATbYHO HAJIMYHH JaHHH 3a OLEHsiBAHE Ha CripaBeanuBara CTOHHOCT, KaTO M3M0J3Ba MaKCHMAaIHO
CbOTBETHHTE HAOIOJaeMH XHIOTE3H U CBEX/Ja 10 MUHUMYM H3MOI3BaHETO HA HEHaGHPOIlaEMHTe.

Beuuku aktHBH WK NacuBH, KOMTO Ca OLEHEHH NO CripaBea1inBa CTOMHOCT HJIM ONOBECTEHH BbB HWHIAWBHAYAJTHHA
CI)PIH&HCOBHH OTHET, €a KaTeropu3vupaHH cnope F[epapxuﬂ Ha ClpaBeauBara CTOHHOCT, ONMMCAHA KAKTO c¢Jie1Ba
H 6a3upaHa Ha Hal-HUCBK paHr Ha Haﬁﬂm,uaemme XHIMOTE3H, KOHTO Ca 3HA4YMMH 3a OLEHKa Ha cripaBe/l/iuBaTa
CTOHHOCT KaToO LAJI0;

® Hugo | - O6sBeHH (HEKOPUIHPAHH) LIEHH HA AKTHBHHTE Na3apH 3a MACHTHYHH aKTHBH WIH TACHBH, 0 KOUTO
NpeAnpHATHETO MOKE 1a HMa J0CThII KbM JaTaTa Ha OLieHABaHE;

e Hugo 2 — OueHBYHH TEXHHUKH 33 KOMTO HAOII0JaeMHTE XHIIOTE3H OT MO-HUCHK PaHr, KOMTO ¢a 3Ha4YHMH 3a
OLEHKA Ha CrpaBe/l/IMBATA CTOMHOCT, ca AHPEKTHO MITH HHAMPEKTHO HAGII0IaeMH;

e Hugo 3 — OueHBYHH TEXHHKH, 33 KOUTO HAOMI0JaeMHTE XMIOTE3H OT MO-HHCBK paHr, KOMTO ca 3HA4YHMHU 33
OLIEHKA Ha OLUEHKA Ha ClipaBea1BaTa CTOHHOCT, ca HeHad 1o 1aeMu.

18. Yc/10BHH AKTHBH H YC/I0BHH NIACHBH
F[pe's roadHaTta HaMa NOpeasBeHH pa3JIHyHHU rapaHUHOHHH W MNpaBHH HCKOBE KbM ﬂp}f)KECTBOTO. He ca
Bb3HHKHAJIK YCIIOBHH MacHBH 3a pr}KECTBOTO MO OTHOLUEHHWE HA CBbP3aHH MPEANPUATHA.

19. Cu6uTHs c/1ea Kpasi HA OTYETHHS NEPHO]

He ca Hactbnunu cubutus cen 30 10HH, KOHTO 1@ HANAraT IOMBLIAHHTENHH KOPEKLIMK H/HJH OTOBECTABAHMS BbB
(dHHAHCOBHS OTUET Ha JpyKecTBOTO.
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Ha 11 mapt 2020 r.. cnea kato ca GWu PerucTpUpPAHH CyYan Ha 3apa3eHH ¢ HOBUA 11aM Ha KopoHaBupyca B | 14 nbpxagu,
CreTosnara 3apaBta opravuzauus (C30) o6aeu enuaemuara or COVID-19 3a nannemus. Ha 13 mapt 2020 r. no uckaue
Ha npasuTeacTBOTO Hapoanoto cbOpanue 00sBK H3BBLHPEIHO NoNoKeHue B Bharapua 3apaau kopoHasupyca.

[opaan pasnpocTpaHeHHETO Ha BUPYCa B CBETOBEH MAlad ce NOABMXA 3aTPyAHEHNA B O3HeCa H MKOHOMHYECKATa 1eHHOCT
Ha penulia npeanpuaTHa U Uein HKOHOMHYecKH oTpaciu. Thii kaTo cutyaumnsaTa v NpeanpueTHTE MEPKH OT Abp/KABHUTE
BIIACTH Ca H3KIHOUMTENHO TUHAMHYHM, PBKOBOIACTBOTO Ha [pyicecmsomo 6ce owfe e e 8 CoCmosnie MouHo 1a OLEHH
BHAHKeTO Ha KopoHaBupyc nanaemusTa BbpXy GbICWIOTO GHHAHCOBO CHCTOSAHHE U PE3YITATHTE OT ACHHOCTTA MY, HO Cllel
MbPBOHAYANHO HANpaBeHWs AHAJIM3 CUMTA, Y€ € TBbPAE BEPOATHO TO Ja MMa HeraTHeeH edeKkT BbpXY AeHHOCTTa Ha
Hpy#ecTBOTO.

Bonpochuar weratisen edext, KaTo ce MMa MpEeABMA USNATA HANMYHaTa pasnonaraeMa MH(OPMALMS OT CTPaHa Ha
P1KkOBOACTBOTO KBbM NaTata Ha M3rOTBSIHE HA HACTOALLMA OTYET, GH MOrbA A GbAE EMIMPHUHO OXAPAKTEPH3UPAH upe3
NPOCHOZHU OYAKGARUA 30 HOBOGHIHUKHWILINE desuayuu cnpamo MbPBOHAYAJTHO NMOCTABEHHUTE LEJH 34 npeﬂ.CTaBFIHCTO Ha
Hpyaxecrsoto npes 2020 r. [lpu cTpecupakeTo Ha NporHoskuTe pesynrat 3a 2020 ¢ orjies Ha HOBATA CHTYaLMs, 6AXa
M3BEICHH H HACHTUDUUMPAHH CIEAHHTE N3MEHEHHS B OCHOBHH NMOKA3ATE/H 3a MPEACTABAHETO, @ HMEHHO!

@ cnan B cymaTa Ha MbPBOHAYANHO POTHOZUPAHHTE peanu3upaHy NpUXoan B pazmep Ha 38%;
®  cnaa B cymara Ha MbpBOHAYANHO APOrHO3MpaHaTa peanuiupana OpyTHa nevanda B pasmep Ha 12%;

@ 3aTPY/AHEHHA HA BCUHUKH KOHTPAareHTH aa noracsaear HABPEMEHHO CBOMTE 3aab/IKEHHA, (Kb W MOMEHMIA HA U3 ONGSAHE
HA oMuemd 6ce olfe HAMA 0OCmamubyHo HH¢)()[).'J(.THII}? 3d KA4ecmeenda oyeHkd Ha moeca G.’HI}!HHG)

flpeonpuemu mepru 3a ozpanuvasane na nezamuenus edrexm om Covid-19

PbKOBOACTBOTO NOCTOAHHO H BHHMATENHO cleaH CHTYauuaTa ¢ KopoHaBupyc naHaemuarta u THPCH HAUMHM 32 HAMANABaHe
Ha HEraTHBHOTO W Bb3leiicTBHe BbPXY [lpyikecTBOTO. B Tasu Bpb3ka ca npeanpHeTH BCHUYKH HEOOXOAUMH MEPKH C Lel
ONa3BaHe HA 31paBeTo Ha paboTelnTe, kato [leficTeuaTa ca cboOpaseHH ¢ ykasanuata va Hauuonanuns onepaTiseH wab u
CTPHUKTHO €& H3NBJIHABAT PA3MOPEKIAHHATA HA BCHYKH HALMOHAIHM HHCTHTYLIHH.

Hpyru 10MBLAHWTENHO NPEANPHETH MEPKH OT cTpana Ha PbkoBOAHNTE Opranu Ha JIpy/KecTBOTO ¢ Lei MHHHMH3HPAHETO Ha
HEraTMBHOTO BMAHME Ha KOpOHaBHpYC NnaHaeMHATa HA TO3H €TaN OT Bb3HMKBAHETO i, Ca NPEACTABEHH N10-10Y:

@ ONTHMH3aLHA HA CTPYKTYpaTa Ha nepcoHana U rMoBULLIEHHE Ha eq)EKTI'IBHOCTTa Ha Tpya0BHA Npouec,
@ UCHTPaIM3HPAHe HA NOCTABKHUTE U JONBIHHTEHO ONTHMH3HPAHE HA pa3XoauTe,

@ MOAABPIKAHE HA AKTUBHA KOMYHHKAUHWA ¢ OCHOBHUTE AOCTABYHLH, AbpP:KABHHUTE W KPEAHTHH HHCTUTYLIHH OTHOCHO
MJIaHHPaHH aeicTBUA 1 HHCTPYMEHTH OT TAXHA CTpaHa 3a o0/ieKuaBaHe Ha CHTyauuaTa.

@ BbBEHKIAHE HA HOBH NMPOAYKTH H YCIYry, KakTo U HOBH HAYUHH HA W3BBbPLUBAHE HA OH3HEC, OTUMTAHKH NpoMEHeHaTa
fasapHa CHTyauu4.

BaxHo e na ce OTGEHC}KH. 4€ €IHH OT KJIHOYOBUTE CbaKTOpld 38 TEMNa Ha Bb3CTAHOBABAHETO Lie Obaar NPaBUTEJICTBEHHTE
MCpKH 3a noanomaraHe Ha OuzHeca W KOOpAHHAUMATA Ha OﬁmOCBpOﬂCﬁCKO HHBO 3a OB/aldBaHE Ha MaHIEMHATA.
PbkoBoncTeoTO 1€ NPOABLIKH A ClIeAH NMOTEHUHAIHOTO Bb3AEHCTBHE H LE npeanpueMe BCHYKM BB3MOXKHHU CTBMKH 3a
CMEK4YaBaHe Ha NoTeHUHaTHHTe edJEKTH.

He ca Bb3uukHamu ApPYrH KOpHryupaux CLOMTHA WJIM 3HAYUTEITHH HEKOpHIrHpalium CHLOUTHSA MEXKAY JaTtata Ha
d.)HHEIHCOBHR OTHET U JaTtaTa Ha 0ﬂ,06p6HI/IeTO MY 3a H3JaBaHc.



