MOTOBY.1 EAJ]

KOHCOJIMIUPAH ®MHAHCOB OTYET
31 Mapt 2019 roauna



MOTOBYJI EAQY

KOHCOJIMAUPAH ®HUHAHCOB OTYET 3A MEYAJBATA WU 3AT'YBATA U IPYTUSI
BCEOBXBATEH J10XO0/J

3a nepuona, npukiousai Ha 31 Maprt 2019 r.

OTYET 3A IPUXOJUTE U PA3SXOIUTE

Benexku 31.3.2019 31.3.2018
Xua. X1,
8. 6.
[Tpuxoan 5.1 1 567 1 594
OTyeTHa CTOMHOCT HA NPOJANEHH CTOKH (1 064) (1119)
bpyrHa neuanda 503 475
Pa3xoau 3a marepuanu 5.2 (44) (33)
Pa3xoau 3a BbHUIHH YCIYTIH 53 (156) (183)
Pasxonau 3a nepconana 54 (230) (176)
Pasxonn 3a avopruzaums 6.7 (38) (24)
Jpyru pazxonu 5.5 (38) (25)
PesyaTaTt oT onepaTusHa neiiHoet ) 34
[leuanba ot npoaaxda Ha aKTHBH - ~
PuHaHCOBH pa3xoau 3.6 (105) 3)
DUHAHCOBH NPHXO/H 57 90 -
Pesyarar npean navbuu 19) 31
Pasxon 3a Janbk BbPXY 10X0OANTE - =
PesyartaT 3a nepuoaa (19) 31
Hpyr BceoOXBaTeH 10X0/ 32 NEPHOAA, HETHO OT JAHBLH - -
O61wo BceoGXBaTEH JOXO0 32 MEPHOAA, HETHO OT AAHBLUH (19) 31
X

Munen Xpuctor

Hckpen Hozor
M3nbanurenen aupektop

CwecraBuren \

22.05.2019 .

MoscHutenHute Genexkn ca HepasnenHa 4yacT OT (uHaHCOBHA OTYeT. MHAHCOBMTE OTYETH Ca OA0OPEHH OT
Cbaeta Ha nqupektopute Ha ,,MotoGyn” EAJ]



MOTOBYJI EAJ
KOHCOJIMAUPAH OTYET 3A ®MHAHCOBOTO CbCTOSAHUE
3a nepuona, npukarousail Ha 31 Mapt 2019 r.

benexku 31.3.2019 31.12.2018
X1, 6. XU, 6.
AKTHUBH
JAbaroTpaiini aKTHBH
MMOTH, MALIMHK U CbOPBKEHUS 6 555 578
Hemarepuanuu akTueu 7 231 239
OTtcpoueHy 1aHbYHU aKTHBH - 32
786 849
KpatkoTpaiinu akTusn
Marepuannn 3anacu 852 923
TbproBeckH U Apyru B3eMaHus 10 11023 10 182
[TapuuHuK cpeacTBa M KPaTKOCPOUHH JEMO3UTH 11 6 44
Bsemanus no zaemu 9 3 892 4 285
15773 15434
OBLLO AKTHUBH 16 559 16 283
COBCTBEH KAIIUTAJ U ITACUBHU
ColcTBeH KanuTan
OcHoBeH Kanuran 12 3 000 3000
Pesepeu 572 572
Hepasnpenenena neuanda (1948) (1930)
Odwo cobeTBeH KanuTA 1624 1642
AbLJArocpoYyHu NacHBH
JIMXBOHOCHH 3a€MU W NPUBIEYEHH CPeICTRa 13:1 § 800 8 800
3aabaKeHHS 10 PUHAHCOB JIM3HHI 15 96 93
8 896 8 893
KpaTkocpounu nacusu
TBproBeckH W Apyru 3aabiKeHus 14 4 746 4271
JIUXBOHOCHH 3aeMM ¥ NPUBJEUEHH CPEACTBA 13.2 1265 1438
3anb/HKeHUs M0 (PUHAHCOB TH3NHT 15 28 39
6 039 5748
O0uo nacuBu 14 935 14 641
OBUIO COBCTBEH KAIWUTAJ 16 559\ \ 16 283
B N \

A\ S
\ /

; 'lri;CKpEH Hozos /
— (}cmameﬂ
22.05.2019 .

*I'pynara e npuena nbpeoHayanHo MC®O 9 uwa 1 Snyapu 2018. pynara ce Bb3noA3Ba OT
usKkaouenueto B naparpad 7.2.15 or MC®O 9 or npew3uucisBaHETO Ha IMPEJAXOAHH MEPHOAH MO
OTHOLUEHHE Ha M3UCKBaHMATA 3a Kiacudukaumsa u ouenka Ha MCDO 9 (BrirouMTENHO 00E3LEHKA).
[Topaam ToBa cpaBHMTENHATa HHOPMALIHSA HE € NPEH3YHCIIEHA

Munen Xpucros
M3nbaHuTENeH nupexkTop

[Tosichurennure Oenexku ca HepaslesiHa 4acT oT (WMHAHCOBMA OT4eT. MUHAHCOBUTE OTUETH €A ON100pPeHH OT
CoBeTa Ha aupekTopuTe Ha ,,MoTtobyn” EAJ]



MOTOBYJ EAJZl

KOHCOJIMAUPAH OTYET 3A MPOMEHUTE B COGCTBEHUSA KATIUTAI
3a nepwona. npukIUBaLL Ha Ha 31 Mapt 2019 r.

OcHoBeH Pesepeu Hepaznpenenena Obduio
Kanuran neyanba
XHJI. JIB, XHI1. 7B, XHIL. JIB. XMW, JIB.
Ha | anyapn 2018 r. 3 000 529 (3 061) 468
DuHAHCOB pe3yaTaT 3a repuojia - = 1151 1t
[TpexpbpasHe Ha npepasnpeneneHa nevanda - 43 (43) 5
Jpyru nusmeHeHus - - 24 24
Ha 31 nexemBpu 2018 r. 3 000 572 (1929) 1 643
Ha 1 sinyapu 2018 r. 3000 572 (1929) 1 643
dunaHCOR pe3yNTaT 3a nepuoaa - - (19) (19)
Ha 31 mapr 2019 1. 3000 572 (1948) 1624

Munen Xpuctos
Hanbanurenen nupekrop

Wckpen Hozo
_CreTaBuTen

i 2 vy ) i

22.05.2019 .

*I'pynara e npuena nbpoHavanHo MC®PO 9 na 1 Suyapu 2018. Ipynara ce Bb3Moasea oOT
H3KIoueHneto B naparpad 7.2.15 or MC®O 9 or npeq3yMCIABAHETO HA MPEAXOAHH MEPHOAH MO
OTHOLIEHHE HAa WM3MCKBaHMATA 3a K1acudukaums m oueHka Ha MCDO 9 (BKIOUMTENHO 0GE3LEHKA).
[lopaau ToBa cpaBHMTEHATa MHDOPMALIHS HE € MPEH3UHCIIeHa

[TosicuuTennuTe Oenexkn ca HepaslesHa 4acT OT (MUHAHCOBHA OTYeT. MUHAHCOBUTE OTYETH ca ONOOPEHH OT
CbeeTa Ha AMpeKTopuTe Ha ,,MoTodyn™ EAJL



MOTOBYJ EAZl
KOHCOJIUAHUPAH OTYET 3A MAPUYHUTE NOTOLH
3a nepuosa, npukatousaul Ha 31 Mapt 2019r.

31.3.2019 31.3.2018
XU, 6. Xua. 6.
MAPAYHH NMOTOLM OT ONEPATUBHA JEMHOCT
[TocTbnneHUs OT KOHTPareHTH 6 106 5362
[nawanus Ha KOHTpareHTH (6 548) (5 358)
ITnawanms 3a naHbLUK (146) (24)
[Tnawanus 3a 3annaty, OCHTYPOBKH H JIPYTH (249) (229)
[TnaTenn GaHKOBM TaKCH M JIMXBH (8) 210
Jlpyru nocTbaeHHs /NIALAHNS OT ONEpaTHBHA eHHOCT 51 (9)
HeTHn napuunn noToun or/, H3N013BaHN B ONEPATHBHATA AeiiHOCT (794) (280)
MAPUYHH MOTOUWU OT UHBECTULIMOHHA JEHHOCT
[lokynka Ha HHBECTHLIMK s =
[Tocrenienus ot npoaakda HAa HHBECTHLHM « 38
IlpenocraBenu 3aemMu (788) (131)
BpicraHoBeHM (naaTeHH) NpeaoCcTaBent 3acMH 569 440
HOJI_\LIQHH JUMXBH 1O NPEJIOCTABCHH 3acMU - -
HeTHn napHyHn noToun o1/, H3M03BAHN B HHBECTHUIOHHA JeiiHOCT (219) 348
MAPHYHU NOTOLUM OT ®UHAHCOBA JEMHOCT
[MocTbnnenns ot 3aemu 1173 .
[Mnawaxus no 3aemu (180) -
HM3nnaTeHy TUXBU U KOMHUCHOHHH, HETHO (18) (3)
Hpyru nocTenneHns/ niaanns ot GUHAHCOBA AeHHOCT -
HeTHH NapH4YyHH NOTOUM 0T/, H3MOA3BAHH BLB (JMHAHCOBA AeiiHOCT 975 3)
HeTHo (HamaneHne)/yBeinueHHe HA NAPHYHUTE CPEACTBA H NAPHYHHTE
eKBHBAJIEHTH (38) 65
TMapu4Hu cpeacTsa H NAPHYHI eKBHBAJIEHTH Ha | AiHyapH 44 124
Mapuunn cpencTBa M MAPHYHN eKBHBAJEHTH HA 31 MapT 6 189

e
p— "y,

e \

Hckpen Hozos
CrerasuTen

Munen Xpuctos
W3mbnhutenen aupextop

22.05.2019 .

[MosicHuTenHuTe Gentesku ca HepasleaHa YacT OT (puHaHCOBUS 0TYeT. DUHAHCOBHTE OTUETH ca 0100peHH ot Cheera
Ha nupekTopute Ha ,,Mortodyn” EAJIL



1.Kopniopatusia uHgopmauus

~Motodyn™ EAJL (.['pynara”) e yHuBepcaneHn npasonpuemHuk na Motobyn EOOJ] ot 26.12.2017r.
['pynata nbpBoHauanHo ¢ perucrpupada no TbproBekus 3akon npes 1997r. [pynata e ocHOBaHa B
Penybnnka buarapua. AapecsT Ha ynpasnenne e Codust, 6yn. Xpucrodop Konymd 43. CobeTeennk Ha
kanutana e .,ABTo Onuou™ AJl (100%), perucrpupana B buarapus. dunancosara roausa wa [pynara
NnpHKAouBa Ha 31 nekeMBpu.

Heiinoctra Ha [pynata no cbaebua peructpauns e npojakOa Ha KOMH, pe3epBHH 4acTH, TYMH H
CMa304HH Macla, MonpaBka Ha KONH M JAeifHOCTH MO NOMAPBKKA, M BCHYKH JPYTH JeHHOCTH,
He3abpaneHH Cbe 3akoH. [Ipe3 oTueTHus nepuos AeiinocTTa Ha [pynara BKIKOYBA OCHOBHO Npoaakoa Ha
CMa304HH Mac/a, KapTH 3a FTOPHBO H PE3EPBHH YacTH 32 aBTOMOGHITH.

JAsinosere B I'pynara B kpasi Ha roguHaTta ca npurtexanue 100% na ,,ABTO
Ouuon” AJ1

2.1 Basa 3a u3roresiHe
CDI/IHEIHCOBHHT OTYET € H3rOTBEH Ha 6&3& HCTOPpHYECKA LIEHA.

(DUHAHCOBHAT OTUET € npeAcTaBeH B OBArapcki JieBa M BCHYKH NOKAa3aTeNH ca 3akpbIleHH 10 Haii-
OnuskuTe XHnsa ObArapcku JieBa (Xui. JB.), OCBEH aKO € yNOMEHaTo ApYro.

HineneHue 32 cLOTBETCTBHE

@unaHcoBuaT oT4eT Ha .Motodyn” EAJ] e u3roTBeH B CbLOTBETCTBHE C BCHUKH Mek1yHapOIHH
CTaHAApTH 3a (PHHAHCOBO OTYMTAHE, KOMTO ce CbeToAT OT: CTaHaapTH 3a (UHAHCOBH OTYETH M OT
ThiakyBaHus Ha Komurera 3a pasacHenns Ha MCPO (KPMC®O). opobpenu or ChbBeta 10
Meskaynaponnn cuetoBoann ctanaaptn (CMCC), kouto edexTnBHO ca B cuna Ha | suyapn 2018 r.. u
KOWTO ca npueTH oT EBponelickus cvio3 (.MCDO, npuetu ot EC™).

HHIIHBH,E!)/EIIIHHHT d)HHaHCOB OTHET € CLCTABEH MPH Clla3BaHE Ha MPHHLKIIA HA JeicTBallo npeanpuaTHe.

PbroBoacTBOTO Ha ['pynata cunTa, Ye ¢ puHaHcoBaTa nojaKpena oT eAHONHYHUS COOCTBEHMK e ycnee aAa
NPOABIKHK CBOATA AEHHOCT W Ja MOracsBa 3ab/DKEHHATa CH 03 1a NpeanpHeMa ChLUECTBEHH MPOMEHH B
NeHHOoCTTa CH.

2.1.1 IlpomeHH B C4ETOBOIHHTE MOJHTHKH H ONOBECTABAHHSA

2.1.2 HoBn cTanaapTH, pa3ssicHeHHs H H3MeHeHnss KbM MC®O B cuia ot 1 aayapu 2018 r.

['pynata npunara cneiHute HOBH CTaHAAPTH, M3MEHEHHs W passacHeHus kbM MCDO. paspaboTeHu u
nybnaukysann o1 CbBeTa No MEXKAYHAPOJHH CYETOBOAHH CTAHIAPTH, KOMTO Ca 3aJb/KMTENHH 3a
npunaraxe 3a nepuoja, sanousaul Ha | suyapu 2018 r.

['pynata npunara MC®O 15 _llpuxoau ot poroBopu ¢ kiaveHtH” W MCO®O 9 . DunaHcoru
MHCTPYMEHTH™ 3a MbpBH NbT. [lo-101y ca onucaHu eCcTeCTBOTO H eeKTbT HAa MPOMEHHTE B pe3yiTaT OT
NPHEMAHETO HA TE3H HOBH CHETOBOAHH CTaH/APTH.

3a mbpeu nbT npe3 2018 roauHa ce npuaarat M HAKOM APYTH H3MEHEHHsS W Pa3siCHEHWs, HO Te HAMAT
BIUSAHUE BbPXY WHAMBHAYanHus (uuaHcoB oryerT Ha [pymarta. I'pynata He e mnpueno CTaHAapTH,
pa3sACHEHUs UK H3MEHEHHS, KOUTO ca nyONHKYBaHH, HO BCE OLUE HE ¢a BJIE3/IH B CHIIA.
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MC®O 15 ,,Ilpuxoaun ot 10roBopH ¢ KAHEHTH”

MC®DO 15 “lpuxoan oT 10roBopH ¢ KIHEHTH W CBbp3aHuTe pazacHenus kbM MCDO 15 [Mpuxoau ot
ZIOTOBOPH ¢ KIHEHTH™ (HapuyaHu no-natatbk MC®O 15) ycraHossBa 1A10CTHA paMKa 3a OnpeaensHe
JaJIH, KOJIKO W Kora ce npu3Hagat npuxojure. Toil 3amenn MCC 18 _TMpuxoau™, MCC 11 ,Jlororopu 3a
CTPOMTENCTBO”, KAKTO H HAKOJIKO passicHeHUs CBbp3aHu ¢ npuxoaute. HoOBuAT craHaapr HzMeHs
M3HCKBAHUATA 33 MPHU3HABAHE HA MPHXOAW H YCTAHOBSIBA NPHHLKNM 3a J0KNaasaHe Ha HH(opMaLUsTa
OTHOCHO €CTECTBOTO, pa3Mepa. BPEMETO M HECHTYPHOCTT2 HA [PUXOAMTE H NapH4HUTE MOTOLM,
NPOM3THYALLH OT JOFOBOPH € KIMEHTH.

(a) Ilpexoo

['pynara e wsbdpano na npunoxkn MC®O 15, usnonssaiiku meroga Ha KymynatuBHHs edekT, KaTo
e(peKTbT OT MbPBOHAYANHOTO TPUIAraHe Ha TO3W CTAHAAPT We ObJe NPHU3HAT KAaTo KOPeKLMs Ha
Ha4aJHOTO cai/lo0 Ha HepasnpeleneHara neyanda/(HaTpynadara 3aryda) Ha narata Ha NbPBOHAYATHOTO
npunarade, T.e. 1 auyapu 2018 r. CworBerHo., uH(opmauusta npeactaseHa 3a 2017 roauHa He e
NPeu3vHCeHa, T.e. NpeACTaBeHa € B CbOTBETCTBHE ¢ NpuJiaraHuTe Torasa paznopendou na MCC 18, MCC
11 u cBbp3auuTe pasacHenns. B nonbianeHue, u3uckeanusTa 3a onosectapaHe Ha MC®O 15 we ca
M3LSUIO MPUIOKEHH MO OTHOWIEHWE Ha cpaBHuTeNHaTa WHbopMauus. [penocrasena e uHpopMalus 3a
CpaBHHTENHATA MH(OPMALMA Bb3 OCHOBA Ha M3HCKBAHHATA 33 OMOBECTABAHE HA OTMEHEHHTE CTAHIApPTH
(MCC 18) 1 npeknacu(ukaliim BbB Bpb3Ka C HOBHTE H3HCKBAaHMA 3a onoeecTaBaHe no MC®DO 15,

B choTBeTcTBHE ¢ npexoaHuTe pasnopeadu Ha cranaapra, MCDO 15 e npunoken caMo KbM J10TOBOPH,
KOHTO He ca Ouau npuknoderd kbM | sHyapu 2018 r.

(0) Oyenra u npusnasane

[TpuxoauTe, KOMTO UMAT ChlecTBeH edekT 3a ['pynara ca npuxoauTe oT npojaxba Ha ropHsa. Macia M
pe3epBHH YacTH.

['pynata e ouennna epekTuTe OT NpunaraHero Ha HoBusA ctangapt MC®O 15 Bbpxy (pHUHAHCOBUTE CH
OTHYETH M € UAEHTHPHLHPANO 00NACTH. KOUTO Ca 3aCerHaTH H KOMTO OKa3BaT BIHAHHE BbPXY CTOIHOCTHTE
Ha HErOBHTE MPUXOAH OT AeHHOCTTA U/UIH B3EMaHHATA.

Edpexm om nvpeonavannomo npurazane na MC®O 15

['pynata e ananusupana eb3aeiictBuero va MC®O 15 [puxoan oT J0roBOpH ¢ KJIMEHTH, BbpXY TOBA
Aanu ['pynata Mma TOMBIHHTENHH 3ab/JKEHHS 3a M3MBIHEHHS 10 I0TOBOPH € KAMEHTH M 3abIKEHHs
KbM K/IHEHTH KbM JaTata Ha npexoi 01.01.2018r.

Kem 01.01.2018 I'pynata uWma AeficTBaiyn JOroBOpH 3a MpeocTaBsHe Ha Oe3nnaTHO oOopyaBaHe Ha
KIIMEHTH, TIPH peanusupad 000poT Hal onpeaeneH JMMHT OT npojaxkou Ha Macna. [pynara e npeueHuna,
4e NPeaoCTaBsHeTO Ha 6e3naaTHO 00opyIBaHe € OT/ICNHO 3abJKEHHE 3 H3MTbIHEHHE H € TIPEH3UYHCITHI0
MPUXOAUTE W 32b/UKEHHATA KbM KJIHEHTH, BbB BPb3Ka C NPelOCTaBIHETO Ha Oe3nnaTHO 000opyaBaHe Ha
IJTHEHTH.

3Ha4YMMHTE CYETOBOHH NPELEHKH, OLEHKH H JIOMYCKaHHs, CBbP3aHH ¢ MPUXOAH OT J0FOBOPH C KIHEHTH,
ca npejcTaBeHu B Oenerxka 3.

(8) Obesyenka

[Tpuemanero Ha MCDO 9 no cbiUecTBO NPOMEHH CYETOBOJHOTO OTUMTaHe Ha ['pynarta Ha 3aryOGuTe oT
obe3leHka 3a (UHAHCOBHTE AaKTHBH KaTO 3aMeHHM NOAX0Ja Ha HauucieHute 3aryou ma MCC 39 ¢
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OPHEHTHPaHKs B MO-rosAMa CTeneH KbM ObJeLLeTO MO HAa OYAKBAHNTE KPEeAWTHH 3ary0u (ouaKBaHHTE
KpeanTHu 3aryou). MCDO 9 usuckea ot ['pynata ga npu3HaBa NMpOBH3MA 3a OYAKBAHWUTE KPEIAMTHH
3aryOH 3a BCHYKH JbJIFOBM MHCTPYMEHTH, KOUTO HE C€ OTYMTAT MO CHpaBeainBa CTOHHOCT B neuyandata
MK 3arydaTa, v 3a aKTHBHTE MO JOTOBOPH.

['pynata npunara onpocteH Mozen Ha odesleHKa HA (MHAHCOBHTE AKTHBM MOMAJalld B CHEKTbpa Ha
MC®O 9 (noprdeiinen noaxon), 6asupaH Ha CTATUCTHUYECKH AaHHH 0T Moody’s 0THOCHO BepOSTHOCTTa
HAa  H3ObJHEHHE, 3aryOWTe NpH  HEU3NMbJIHEHWEe W OYaKBAHUTE KpPEAUTHH 3aryoum. BwnpocHuTe
CTATUCTHYECKH ©a3H JaHHH UMAT CIEIHUTE BPEMERBH H reorpa)ckH H3MEpeHHs:

- DBBHWHM cTaTHCTHYECKH JAaHHU 3a LEUs CBAT 3a neproaa o1 1990 r. nocera;

- JlokanHu CTaTMCTHYECKM JaHHH 3a CTpaHaTta (MpHCnocoGsBalll BLHLIHUTE KbM JIOKalHaTa
cpena) 3a nepuoga ot 2011 r. no 2017 r.

HabopbT oT Hacoku 3a obesuenka, npuet oT ['pynara, Bkaousa MH(OpMalHs 3a OCHOBHHTE BHIOBE
¢unancosu axktueu (obocobenn B oTaenuu noprdeiinu) B odxsara Ha MCDO 9, KOUTO ca ONMCaHH
NoApodHO B KiacH(MKALMOHHATA nonuTHka Ha ['pynara u Ha [pyna AsTo KOHHOH, HO BKIHOYBA TNIABHO
C/IE/IHHTE BHJI0BE AKTHBH:

e [lapu4nu cpe/cTBa W 1ENO3NTH - B TOBA YKHCJIO MAPHYHU CPEICTBA. AbpxkaHu oT ['pynarta B GaHku,
KaKTO M JEMO3MTHTE, KOMTO Ca ChC CPOK Ha MmoracsBaHe M HajMuHe MOoBeYe OT 3 Mecela oT jaTtarta
Ha oruyera; I'pynata kateropusupa OaHKHTe, B KOMTO IbPXKH MapH4HM CpeAcTBa Ha Oaza Ha
TMPHCBICHHA UM OT peiiTuHrosu areHuun (Moody’s, Fitch, S&P, BAKP) peliTunr n B 3aBHCHMOCT
OT HETO NpHJlara pa3H4yeH NPOLSHT 3a O4AKBAHUTE KPEIUTHH 3aryou:

e Bsemanug no MPeOCTABEHH 3aCMH - B3EMaHHA 110 NMPEeJOCTABEHH 3aeMH, KOHTO C€ KaTeropH3Hupar B
3aBUCHMOCT OT TOBa JalM prnaTa 3aeMornosydatesl uMa MNpHCB/CH pEﬁTHHF, KakKT0 H B
3aBUCHMOCT OT TOBA Jalli B3€MAHMATA MO TaKWBA 3a€MH Ca TIPOCPOUYEHH.

e THproBckd W JpyYrd B3eMaHHs — rofMsiMa rpyna OT B3eMAHMA, NPOM3THYALLH OT HOpPMAjHaTa
TbProBcka AeiHOCT Ha ['pynata w cBbp3aHu ¢ obLMTe CAEIKH B HOPMAaNHHA XOJ Ha CTONAaHCKaTa
AelHoct. ['pynata paspensa noprdeiina oT ropenocodeHuTe akTHBH B 4 OCHOBHHM moprdeiina
Crope/ TEXHHTE crieuMGUUHH XapaKTePUCTHKH, 8 HMEHHO:

- (A) KoprnopaTHBHM KIHEHTH - BK/IKOUBA BCHUKH B3€MaHHs, KOMTO MPOM3THYAT OT ThProOBCKH
(He-pUHAHCOBM CJlENKM), KOUTO ca JOMBIHUTENHO pa3jie/leHH 1Mo TexHuTe reorpadceku
ocodbeHoctd Ha (1) IMoanoprdeiin A - MexayHAPOAHH KIHEHTH (BKIIOYMTENHO BCHUKH
BHIOBE MEXAYHAPOAHH, He MEeCTHH KiHeHTH) W (2) [Moanmoprdeiin b - MecTHH KIHEHTH
(BKAKOUMTENHO BCHYKH MECTHU KJIHEHTH HA CbOTBETHOTO MACTO Ha OfepHpaHe);

- (b) MnauBuayanHn KIHeHTH - B noprdeiina ca BKIKYEHM BCHYKH B3€MaHMs W APV
B3eMaHHs (HeHHAHCOBH) OT (hU3HUECKH JiNLA;

- (B) Cebp3anu nuua - BKJIKOYBA BCHYKH ThPrOBCKH M JPYTH B3EMaHHs OT CBbP3aHM JIMLA Ha
[pynara. KakTo W B pamMKHTe Ha rpynara, cropei oOwwuTe ui3ucksaHua Ha MCC 24
.OnosecTaBaHe HAa CBbP3aHH IHLA™;
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- (I') Bzemanus noj HadtoeHHe - NOCASAHUST NOPTHEN BKIKOUBA BCHUKH APYTH B3eMaHUS,
KOUTO ca MmpocpoueHu noseye ot 120 AHM, HO BCe OlUe He ce pasriie:aaT KaTto ODeKT Ha
MHJMBHYaNEH Mperiei nopaan cneundpukaTa Ha OTHOLIEHHATA ¢ KOHTPAreHTa;

- (JI) HOpyru B3emaHusi. OUCHEHH WHIMBHIYAAHO - BCHUKHM APYTH aKTUBH (TbProOBCKH M JPYrH
B3EMaHHA), KOMTO ca MpocpoueHH 3a noeeve orT 150 auu w Tpsadea aa Objatr o0ekT Ha
HH/HMBHYalHa OLEHKA 3a 00e3leHKa.

(2) pyeu koperyuu

['pynarta e npuena v cleJHUTe HOBH W PEBH3UPAHM CTAHAAPTH H Pa3sCHEHHS, KOUTO Ca 3aIb/UKHTENHH 38
npunarade ot | suyapu 2018 r., HO KoMTO He oka3BaT edeKT BbPXY (PHHAHCOBOTO CBCTOAHHE M
pesyaTaTuTe OT AeiHOCTTa MY:

Hsmenenns kbm MCPOO 4: Ipunarane ua MCPO 9 ,,OuHAHCOBH HHCTPYMEHTH™ NO OTHOIIEHHE
Ha MC®O 4 ,,3acrpaxoBarennu noropopu® (u3ganenn Ha 12 centemspu 2016 r.), B cuna ot | sHyapu
2018 r., npuetn ot EC Ha 3 noemspu 2017 r., nybnaukysanu 8 OB na 9 noemspu 2017 r.;

Fopnmnn nogodpennss kbM MC®O 2014 r. — 2016 r. (u3aanenn na 8 nexemspu 2016 r.), B cuia ot

1 suyapu 2018r./1 sanyapu 2017 r., npuetu ot EC na 7 despyapu 2018 r., nyonukysanu 8 OB Ha 8
tespyapu 2018 r.;

Himenennss kbM MC®O 2 ,Knacudukanusi 0 OleHKAa HA TPAH3AKLHHN ¢ NJaliaHe Ha 0a3ara Ha
akunu® (n3nagenn Ha 20 onun 2016 1), B cuna or | siuyapu 2018 r., npuetu ot EC Ha 26 diespyapu 2018
r.. nydoaukysanu B OB Ha 26 espyapu 2018 r.:

Hsmenenns kbm MCC 40 ,,ITpexsbpasine na HuBecruunonnun nmotn® (u3nanenu Ha 8 aexkemspu 2016 1),
Bcuna or | suyapy 2018 r., npuetu o1 EC Ha 14 mapr 2018 r., nyOankysanu B OB na 15 mapt 2018 1.;

KPMC®O 22 ,,Caeakn B 4y:KIeCTPAHHA BAJYTA H ABAHCOBH IUIAWAHMA* (W34a1eH Ha 8 JexemBpH
2016 r.). B cuna ot 1 anyapu 2018 r., npuer or EC na 28 mapr 2018 r., nyonukysan 8 OB Ha 3 anpun 2018 .

2.1.3 CrangapTH, passicHeHHs] H IPOMEHH B CTAHAAPTH, KOUTO ¢a u3gagenn or CMCC u ca npuerH
ot EC, HO He ca B cnJa

Kbm natata Ha chcTaBAHe Ha TO3M MHAHBHIYaneH (PHHAHCOB OTHET CIEJHWTE CTAHIAPTH H W3MEHEHHS
KbM CbLUECTBYBALUH CTAHAAPTH M passicHeHHs ca u3aaneHn oT CbBeTa 3a MeKayHApOIHH CHETOBOAHH
cranaapti (CMCC), Ho He ca Bce owle B CHJIa 32 FOJMUIHM NepUoan, 3anousawu Ha 1 suyapu 2018 r.,
KOMTO HE ca OWJIM NPHETH 3a NO-paHHO MpUNokeHne ot ['pynara.

Ot T1ax PBKOBOACTBOTO Ha prnaTa € NnpeucHuIa, 4¢ CJICIHHTE ouxa umanu NOTCHLHAJICH e(beKT B
6’bjleLLle 3a MPOMECHH B CHYETOBOAHATA MNOJHUTHKA H KJ'IEICH(DHK&L[M?IT& M CTOHHOCTHTE Ha OTUETHH 0DEKTH B
HHIWBHIYAJTHHTE (bHHaHCOBld OTHETH 3a CleABaALLH NEPHOAH, KOraTo prnaTa npuemMe Te3H CTaHAapTH 3a
IprBLI BT,

MC®O 16 ,,JInsnur* (u3ganed Ha 13 auyapu 2016 r.), B cuna ot 1 suyapu 2019 r., npuet ot EC na 31
oktoMBpH 2017 r., nyOnukysauu 8 OB Ha 9 Hoempu 2017 1.
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MC®O 16 ycraHOBsBa NPHHUHIKATE 3a NPU3HABAHE, OUEHABAHE., MpPEICTaBAHE M ONOBECTABaHE Ha
NAM3MHTA W U3UCKBA OT TM3HHIONONYYATENUTE A2 OCHETOBOAABAT BCHHMKH JIM3MHTOBH JOTOBOPH MO €AHHEH
OanaxcoB Moaen, nNoJo0eH Ha OCHETOBOASBAHETO Ha (pMHAHCOBUTE Nu3HHrN cbraacHo MCC 17 . JIuzuur™.
Ha vauanuata gara Ha JM3HHIOBHS JOTOBOP, JIM3MHTONOIYUaTeNsT Iie MpHU3Hae 3aJb/KEHHE 1a NpaBu
JIM3MHIOBH NuallaHus (T.e. JM3MHCOBO 3a1b/IAKEHHE) H akTHUB, MpeACTaBisBall MpaBoTO Aa H3N0/3Ba
OCHOBHHA AaKTUB B TEYEHHE HA JIM3MHIOBHA CPOK (T.e., MpaBO 3a M3MOJA3BAaHE Ha AaKTHBA).
Jluzunrononyyarenurte e TpAOBa Ja MNpPH3HABAT OTASNHO Pa3XoAUTe 3a JIMXBH MO JIH3HHIOBOTO
3a]bJUKEHHE M pa3sXOuTe 3a amMOpTH3alMs Ha NpaBoTO 3a H3MoJ3BaHe Ha akTtuBa. ChbLIO Taka, OT
JU3HHronoNy4aTenuTe e ce M3HCKBA Ja OMpelesT OTHOBO CTOHHOCTTA HA JIH3MHIOBOTO 3aJb/IKEHHE
MPH HACTBIBAHETO Ha OMNpejAeneH’ chOUTHA (Hanp. NPoOMsHA B JIMZUHIOBHS CPOK, NpoMsAHa B ObaeuiuTe
JIM3HHTOBH MIALLAHKA B PE3YJITAT OT MPOMSHA HAa WHAEKC WIH NPOLEHT, W3MO0A3BAHN 3a ONPE/e/faHETO Ha
Te3d nnawanun). [lo npuHUMD, TU3MHrONONYYaTeNAT Lie MPH3HABA CYMAaTa Ha MOBTOPHOTO OLEHABAHE Ha
JIU3UHTOBOTO 33Ab/KEHUE KATO KOPEKLMs Ha NPaBoTo 3a U3M0A3BaHe HA aKTHBEA.

[lo cbluecTro, cueToBOAHO oT4HMTaHE chriaacHo MCMO 16 npu NH3IMHroAaTeNuTe HAMA Ja Ce MPOMEHH
ChLLECTBEHO CHPAMO CErallHOTO CYETOBOAHO oOTuMTaHe cbrnacHo MCC 17, JIusuHrogatenure iue
NpoabIAaT Aa KlacHQUUUPAT BCHUYKH JTM3HHIOBH JIOrOBOPH KATO MpHAAraT CbUIHAT KiacH(pHKaLHOHEH
npuHuun kato o3 B MCC 17 1 na pasrpaHu4aBar JBa BUA JIM3HHI: ONlepaTHBEH H (PHHAHCOB.

B aonbnnenne, MCPO 16 M3MCKBA OT JIM3HHTOMOAyYATE/IMTE M JIH3HHIOAATENINTE JAa MpaBAT Mo-
noApoOHM OMOBECTABAHHUS Cripsamo Te3u no MCC 17.

Ipexox kbM MCPO 16

I'pynarta nnanupa na npueme MCDO 16 karo npunoku MoaMHULUHPAH PETPOCMEKTUBEH MMOIX0/1, KaTo
KYMYJaTHBHHAT e(eKT OT NpuiaraHeTo ceé MpH3HABAa HAa JaTaTa Ha IFbPBOHAYATHOTO MpHJaraHe B
HAYaJIHOTO CajlJ0 Ha KalHTala M He ce NMPeH3vHcIsBa cpaBHHTeNnHa HHpopmauus. ['pynara we u3depe na
MPUIIOKH CTaHAAPTa KbM JI0MOBOPH, KOMTO Npeiu TOBA c¢a OWIH MASHTH(ULHPAHW KATO JIM3HHT NpH
npunarade Ha MCC 17 u KPMC®O 4. Cnenoatenno ['pynata Hsma aa npusiara cranjapra KbM

JIOrOBOPH, KOMTO Npeau He Osxa HAeHTH(HUHPAHH KAaTO ChbAbPMALLM TU3UHT Npu npunarane va MCC 17
u KPMCOO 4.

['pynara we u3bepe Aa W3NOA3BA H3KIHOUEHUATA, NPEAIOKEHH OT CTAHAAPTA, 34 IM3UHTOBH 1I0MOBOPH, 3a
KOHTO CPOKBT Ha JIM3HHIA MpPHKIKOYBA B paMKkuWTe Ha |2 meceua M JOroBOPH 3a JIM3HMHL, 33 KOHTO
0a30BHAT aKTHB € C HHCKA CTOMHOCT.

Hismenenna kem MCDO 9 ,[lpeannamannus ¢ HeraTHBHA KoMOeHcauus“ (u3aaneH Ha 12 oKTOMBPH

2017 r.), B cuna ot 1 snyapu 2019 r., npuer ot EC Ha 22 mapt 2018 r., nybnukysan 8 OB Ha 26 mapr
2018.r;

KPMC®O 23 ,,HecurypHocT npH onpeiesisiHe Ha JAHBLUH BbPXY Aoxoaa* (usaagex Ha 7 touu 2017
r.), B cuia ot 1 anyapu 2019 r., npuet ot EC Ha 23 okromspu 2018 r., nyonukyeaH B OB Ha 24 okToMBpH
2018 r.;

Himenenns koM MCC 28 ,Hupectuunn B Acounnpaniu 1 CbBMeCTHH NpeanpHaTHs® (M3aleH Ha
12 okromepu 2017 r.), B cuna ot 1 sryapwn 2019 r.. npuetu ot EC Ha 8 derpyapu 2019 r., nybaukyBaHu B
OB na 11 derpyapu 2019 r.;

lNognmnan nopoGpenns kebm MCPO 2015-2017 (uznaznenn Ha 12 gexemepu 2017 r.), B cuna ot |
anyapu 2019 r., npuetn o1 EC na [4 mapt 2019 r., nyGnuxysann B OB na 15 mapt 2019 1.;
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H3smenenns 8 MCC 19 ,Jloxoan Ha Haern auua* — M3menenne, chbKpamasane Wi ypeKIaHe Ha
miana (u3naaeHn Ha 7 gespyapu 2018 r.). B cuna ot 1 auyapu 2019 r., npuetu ot EC na 13 mapr 2019
r., nyonuxkysanu B OB Ha 14 mapt 2019 1.

2.1.4 Craupapru u passcuenust, usaaaesu or CMCC/KPMC®O, Konto He ¢a 0J100peHH 32 NpU/IATAHE
or EC

CnenHuTe HOBH WM pEBU3UPAHH CTAHAAPTH. HOBH pa3ACHCHUS W TPOMEHH KbM CbLIECTBYBALILH
CTaHJapTH, KOMTO KbM OTYETHATA AaTa BCE OLle He ca 0ﬂ06p6HH 3a npuiaaraHe ot EC u ¢bOTBETHO He ca
B3€TH NpeiaBHUa OT prnaTa [PpH U3rOTBAHETO HA HHIAWBHAYAITHHTE dJHHaHCOBH OTHETH.

MC®O 17 ,,3acTpaxoBaTeHn AoroBopu® (u3aaaen Ha 18 mail 2017 r.), B cuna ot | auyapu 2021 r.;

Mpomenn B KoHunentyaanata paMka 3a GHHAHCOBO oT4ynTane — (M31aaedy Ha 29 mapt 2018 r.), B
cuna ot | anyapu 2020 r.;

Usmenenns B MCDO 3 ,,Busnec komGuuaunu® — (u3nanequ Ha 22 oxkromepu 2018 r.), B cuna ot |
anyapu 2020 r.;

Himenenns ua MCC 1 ,IpeacraBsine Ha ¢punancosu ordeTu” u MCC 8 ,,CyeToBOAHA NMOJIMTHKA,
NpoOMeHH B CYeTOBOJIHHTE NPHOIHIHTEHH OUEHKH H rpemkn® — (u3naneHu na 31 okromepu 2018 r.),
B cuna ot 1 anyapu 2020 .

['pynara e npueno BCHYKHM HOBH W/MAM PEBH3HPAHH CTAHAAPTH H pasacHeHus, wznaaeHd ot CbBera 110
Mesaynapoanu cuetopoaun ctanaapty (CMCC) u npuetn or KomucusTa na Esponeiickus cbio3, KOUTO
ca YMECTHH 3a HeroBaTa JeiHOCT 1 ca B cHJla 3a TeKYLUHA OTHETEeH nepuo, 3anoupai Ha | suyapu 2018r.

HacTosiumsT roauuen nuaAMBHAYaneH GHHAHCOB OTHET € MBPBUAT GuHaHCOB oTyeT Ha ['pynara, B KOHTO
MC®O 15 . Ipuxoau ot aorosopu ¢ kineHTn™ 1 MCDO 9 , DHHAHCOBH HHCTPYMEHTH™ ca MPHIOKEHH
3a I'bPBH MbT.

['pynara e uzdpana na npunara MC®O 15 kato H3Mmon3Ba METOAa HA KyMyJlaTHBHHS e(eKT, MpH KoiiTo
CpaBHMTENHATa MH(OPMALIUS He Ce NPen3UHCIIABA.

['pynara we ce Bb3M1073Ba 1 0T 0cBODOMAaBaHeTo B naparpad 7.2.15 na MC®O 9 3a npensyucispaHe Ha
CpaBHHTENHaTa WH(pOpPMaUUA Mo OTHOLIEHME HA KJIacu(uKauuATa Ha (UHAHCOBHTE AKTHBM H MACHBU H
obezuenkara no MC®O 9.

CpaBnuTenHata MHpoOpMaUns B HHAMBUIYATHNS OTYET 3a nevyanbara wau 3arybara ¥ Apyrusi BceoOXBaTeH
JIOXOJL M B MHAMBHAYAIHHA OTYET 3a ()MHAHCOBOTO ChCTOAHHE HE € MPEH3UMC/IEHa 1 € MPEeICTaBeHa Crnopes
ormenennTe craufapty MCC 18 llpuxoau™, MCC 11 . Jloroeopu 3a ctpontenctso™, MCC 39 ..(DuHaHcoBH
uHCTpyMeHTH: [1pH3HaBaHe 1 olleHABaHE™ M PA3ACHEHHATA KbM TSX.

2.2 O0o0menne HA CHIIECTBEHHTE CYETOBOAHH MOJHTHKH

a) [IpeBpbiuane B 4y:KIeCTPAHHA BAJYTA

(MDUHAHCOBHAT OTYET € NpeaACTaBEH B 61=ﬂrap<:|<u JIEBA, KOATO € (b)"HKUHOH&ﬂH&Ta BajayTa M BajlyTaTta Ha
npeacrtaBsgaHe Ha prnaTa. Cnenkure B HYXKAECTpaHHA BajlyTa ObpPBOHA4YalIHO C€ OTpa3sfBaT BbB
d)yHKLlHOHEU'[HaTa BaayTa no oOMeHHuUs KypC Ha jJararta Ha caeikara. HapH'-IHHTe dKTHBH H MNACHUBH,
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JCHOMHHHPAHH B YYKAECTPaHHW BaNyTH Ce MpeH3yucisBaT BbB (DyHKUMOHANHATA BaayTa, B Kpas Ha
BCEKH MECeLl M0 3aKiounTeNHus odMeHeH kype Ha bwrnrapcka Haponna banka 3a nocneanus padoteH
JleH OT ChOTBETHHA Mecel. Beuuku KypcoBH pazivku ce npH3HABAT B OTHYETA 3a BCEOOXBATHHS 10XO.
Henapuuuute akTHBM M NAacMBU, KOMTO Ce OLEHABAT [10 HCTOpPUYECKA leHa Ha npuaobuBaHe B
YYIKAECTPaHHA BajyTa Ce NPeBpbLIAT BbB (yHKLUHOHANHATA BalyTa 1o oOMEHHMA Kype KbM jaTata Ha
MbpBOHAYAHATa cenka (npuaoduBame).

0)[IpusHaBane HA TPHXOAH

Cuemosoona noaumurxa, npunosxcuma 0o 31 oexemepu 2018 2.
[TpuxoanTe ce npU3HABAT 10 CTEMEHTA, B KOATO € BEPOATHO HKOHOMHYECKH TMOJ3H a ObAaT MOJYYEHH OT

I"p_vnaTa H CyMaTa Ha Nnpuxoaa Moxke na Obye HaACHKIAHO OUEHEHA, HE3aBHCHMO OT TOBa Kora € nojly4c¢Ho
lalaHeTo.

TIpoodaxcou na npodykyus u cmoxu

[Tpuxoaute ot npojaxOu Ha NPOAYKLMA U CTOKH Ce MPH3HABAT, KOraTo ChIIECTBEHUTE PHCKOBE H MOJ3H
OT COOCTBEHOCTTA BbPXY NMPOAYKUMATA H CTOKHTE Ca MPEXBBPIECHH HA KYIyBaya, KoeTo 00HuaiiHO CTaBa B
MOMEHTA Ha TAXHATA eKCMeAH LU,

[pedocmassine na ycayeu
[IpiixoanTe OT npeaocTassHe Ha YCAYrW ce MPH3HABAT HA 0a3a HA eTana Ha 3aBbPLIEHOCT HA CAENKATA
KbM OTHETHaTa jaTa.

Dunancosu npuxoodu
DUHAHCOBUTE MPUXOIH CA MPUXOAH OT JHXBH W AHBHAEHTH.

Cuemoegoona noaumura, npuroxcusta om I anyapu 2019 2.

[puxodu om docogopu ¢ Kiuenmu

[TpuxoauTe OT 10roBOPH ¢ KIMEHTH Ce NPHU3HABAT, KOTATO KOHTPOJBT BbPXY CTOKWTE WM YCIYTHTE ce
NPexBbP/IA HA KJIWEHTa B pasMep, KOHTO 0TpassBa Bb3HarpakJeHHeTo, Ha koeTo ['pynaTa oyakBa aa uma
NpaBo B 3aMsHA HA Te3W CTOKH MJIH YCIYTH.

['pynara npu3naBa npuxoam, Korato (MM Kato) YAOBNETBOPH 3aAb/KEHHETO 33 M3NbIHEHHE, ChIIACHO
YCJIOBUATA HA JIOrOBOPA, KAaTO MPeXBbp/IH o0elaHaTa cToKa HIIH yeayra Ha knnenTa. JlajaeH akTHB (cToka
WK YCyra) e NpexBbplieH, KOraTo (MM KaTo) KIMEHTbT NOJIyYH KOHTPON BbPXY TO3H AKTHB.

HOFOBOPHTG ¢ KIMEHTH 00HYaiiHO BKJTIOYBAT €HO €IHWHCTBCHO 3aIb/IXKEHHE 3a H3NbJIHEHHE [PH
nponaﬂcﬁme Ha pe3€pBHH 4acTH, ropyMBa U Maca.

[TponaxbuTe ce M3BBPIUBAT CHIrNACHO CKIKOYEHH JOMOBOPH ¢ KIHEHTH. JIOrOBOpHTE ¢ KJIMEHTHTE 3a
npojax0a oTroBapaT Ha kpurepuure saiokeHn B MC®O 15 OruuTaHe Ha JIOTOBOPH C KIHEHTH.
Obuuaiino I'pynara ouakBa 1a chbepe Bb3HArPaKASHHETO 110 JOrOBOPHTE C KIHEHTH.

Cnensawara tabnuua npepocras nHpopMaLus 3a npuaarasata ot [pynara c4eTOBOAHA MOMMTHKA 32
npu3HaBaHe Ha MPHXOAWTE M BPEMETO HA YIOBIETBOPABAaHE HA 3adb/GKEHHs 3a M3MbJIHEHHE Ha
JIOToBOpHTE ¢ KiHeHTH no MCDO 15u MCC 18.

Bua na EctecTBo u Bpeme Ha Ipuinapane va npuxoan no MCP®O  Ilpusnasane Ha npuxoan
npoaywra/ YI0B.1€TBOPABAHE HA 15 (npuaokum o1 1 anyapn 2018 v.)  no MCC 18 (npuiioknm
yeavrara 3A0bIKCHHATA 32 H3NbL/IHEHHE, npeau 1 ssnyapn 2018 r.)

BRIAWYMHTE/THO ¢CBHILECTBEHH

18



[Ipuxoam ot
npoaaxou Ha
KpaTrkoTpaiiu
AKTHBH
(pesepBHu
HACTH, Macsa)

[puxoau ot
npoaa#oH Ha
KParkoTpaiHu
AKTHBH (TOpHBa)

YCA0BUH 3a IVIAILAHE

Jloctagkara Bh3HHKBA, KOraTo
AKTHBHTE ca OHIIM M3NpaTeHH Ha
KJIHEHTA, PHCKOBETE OT
NOTCHUMATHY 3aryou ca
HPEXBbPIICHH HA KYITYBAYa W/HIH
TOH € LIPHEI AKTHBUTE B
ChOTBETCTBHUE C JIONOBOPA 32
npoaa#da. OBUUaliHNAT CPOK 3a
naamane e 10 30 auu enen
JOCTaBKara.

3a/1bIKEHNS 30 H3ITbIHCHHE,
YAOBJIETBOPEHH KbM ONPCICICH
smomenT. Knuenrure [ojy4dasar
KOHTPOII KOraro:

I/KAHEHTHT HMa 3aKOHHO TIPaBO
Ha cOOCTBEHOCT,
2/NpeanpUATHETO € TIPEXBHPIHI0

(I)HSH‘-IE‘CKO’T() BJIA/ICHHE BBPXY
dKTHBA.

3/KIMEHTHT HOCH 3HAYUTEIHH
PHMCKOBE M TIOJI3H OT aKTHBA,

4/npeanpuUATHETO HMa
ChLECTBYPALIO MPABO Ha
rJaLane.

GaxTypure ca niaaTHMH
o00uKHOBEHO B cpok ot 30 - 40
JAHH.

[Ipuxoaute ot nponaxdu Ha

Kpu"l'K{JTp'dﬁHH dKTHBH CC IIPH3HABAT B

MOMEHTA, B KOWUTO ¢ NpEXBLPIICH

KOHTPOJIa BLPXY MPO/IaBAHHTE AKTHBH,

ﬂocrmmrra Bb3HHUKBA, KOraTto
AKTHBHTE ca OMIH H3MPATeHH Ha

KJIMEHTA, PHCKOBETE OT NMOTEHILMAIHI
3ary0u ca NpexBLPICHH HA KYIyBada

WWIH TOl € Npuel akTHEUTE B
CLOTBETCTBHE C /I0I0BOPA 34
npojakba.

[puxoaure or npojaxta va ropusa ce

IpU3HaBat 1o MeTo/a —

YIOBJICTBOPABAHC HA 3abJIKCHHATA

KbM TOMHO ONPEIETeH MOMEHT,
ehraacto MCOO 13, xorato
KOHTPOJIBT BBPXY CTOKHTE Ce
NPEXBbPIIM KbM KIHeHTa. ToBa

- ofunyaiito crasa ¢ MpeaaBaHeTo Ha

CTOKHTC H (IJHBH‘[CCKOTO BJIaJICCHE

BhPXY TAX OT KJIHCHTA a KynyBa4a ¢

IIPHEN CTOKHTE B CBOTBETCTBHE ¢
JoroBopa 3a npoaaxoa.

[lenara na cienkarta moske ja ce
ONpe/Ie/in KaTo TasapHa LeHa,
HAMAJICHA C OTCTBITKH (HETHO OT
JIAHBILH). KOATO MOKE J1a BKIIOUYBA
(pMKCHPaHO BhL3HArpakIEHHE H
IPOMENTHBO BB3HAIPAK/ICHHE.
['pynara cuura, ue e areur no
npoaakduTe ¢ ropusa. ['pynara
NPEACTaBs NPHX0/IA HETHO,

[Ipuxoa ce npusnasa. Koraro
['pynara e npexsbpinia Ha
KYIyBaua 3HAUUMHTE MOI3H
H pHCK()BL‘ OT COOCTBEHOCTTA
Ha HPCJIOCTABCHHUTC AKTHBH.
Cuura ce, ye 3HaUMMHuTE
PHCKOBE M NOJI3KM Ca
IPEXBLP/ICHN Ha KYIyBaua,
KOTATO KJIMEHTBT € MpHE
AKTHBHTE O€3 Bh3PaKCHHE.

[Tpuxozaure ot npoxaxdu ce
IIPU3HABAT KOraTo
ChUIECTBEHH PHCKOBE H
MOJI3K Ca [lpt,’Z(B'thIeI[M Ha
KyTyBaya, KOraro KIHEHTBT
€ IEPHEJI CTOKHTC H €
MOTBBPJAKI B pasyMHa
cTeneH NpoOH3THYAIIHTE
B3CMAHHA.

ITpuxoauTe ce npusHasar
KOIaTo cyMara Ha MpHxo/ia
MOMKE HAICK/IHO J1a Obj1e
onpeaencHa, koraro [ 'pynara
MO3KE J1a Oy ObAeHH
MKOHOMHYECKH H3TOJIH.

MC®O 1[5 e oka3pa CbLUECTBEH epeKT BbPXY CUETOBOAHHTE MOJMTHKH Ha ['pynara no oTHOLIEHHE Ha
ApPYrHTE BU10BE NMPUXOAH, KOMTO TO OTYHTA.

Llenata Ha cpenkata e pasMepbT Ha Bb3HArpakIAEHUETO, Ha Koiito ['pynmata oyakea Ja MMa NpaBo B
3aMsHa Ha MPEXBbPAAHETO HA KJIMEHTAa Ha OOCLLAHWTE CTOKH WM YCIYIH, ¢ HW3KJIIOYEHHE HA CYMHTE,
CbOpaHH OT MMETO Ha TPEeTH CTPaHM (HanpuMep JaHbK BbpXy JoGaBeHaTa croifHocT). OOelaHoTo B
JOroBopa ¢ KIHEHTa Bb3HArpaXKJAeHHE MOKE Ja BKIOUBA (DPUKCHUPAHH CYMH, TIPOMEHIIMBH CYMH, WIH M
JBETE.

an onpeaensHe Ha LeHata Ha caejikata ce
Bb3Harpa>KacHHe,

B3€Ma nNpeaBda  BIAHAHHETO Ha MNPOMEHIIHBO
BKIHOYBAILO UEHOBH OTCTBLIIKH, HaJIUYHETO HA 3HAYUTEIHH KOMIMOHEHTH Ha
d)uHchupaHeTo. HEMapH4YHOTO Bb3HATPaxAeHHEe W Bb3HArpPaKAEHHETO, Nb/HKMMH Ha KJIWEHTA (EKO HMa

TAKHBA).

B norosopute Ha .Motobyn™ EAJl uMa OTCTBNKH, KOUTO KIMEHTBT MOJy4aBa NpH npogaxoara u ce
OTYHMTAT B HaMaleHue Ha o0uwlarta ueHa. B cvorBeTcTBHE ¢ W3KckBaneTo Ha MCDO 15, BCHUKH OTCTBIKH
Ce OTUMTAT B HAMAJIEHHE HA NPUXOJHUTE OT NPOLAKOH.
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CbriiacHo npunarasara jjocera CHeTOBO/AHA MOMMTHKA, LEHOBHTE OTCTBIIKH ca NPH3HABAHH B HAMAlEHHE
Ha NPUXOJMTE, €IHOBPEMEHHO C MPHU3HABAHETO HA MNPHX0Ja OT mpoaxba Ha CTOKHTE, 3a KOMTO
CbOTBETHHTE OTCTBIKK ca AbkuMH. [lpunaranata 1o cera nonnTuka 3a NpuU3HaBaHE HA JAbJKUMUTE
LIEHOBH OTCTBIKH HE ce pa3nuyara cnpaMo H3uckpaHusta Ha MC®DO 15,

['pynata e npepa3srnesana cueToBoAHATA CH MOJIMTHKA W € OLEHHIA 0OJACTHTE, B KOMTO WMA NPOMEHH
nopaan npunaraseto Ha MCDO 15.

ITo0x00 3a npusnasane Ha oCHOGHU GUOVGE NPUXOOH RO D02060PU ¢ KTUEHAIU

[Ipuxoaunte ot npojaxda, ce peann3upar ot caeaHHTE:

» npoaaxOH Ha Macha;

A7

npoaaKOn Ha pe3epBHH HaCcTH;

Y

npojax0ou Ha ropusa.
Ipuxoou om npodaxcou na Macia u pezepenu 4acmu

anXO}_IIdTE oT npo,aa}lcfia Ha CTOKHTE C€ NMPH3HABAT N0 METOJA — YOB/IECTBOPABAHE HA 3aQbJIKCHHATA KbM

TOYHO OfpejesieH MOMEHT. cbriiacHo MC®DO 15, korato KOHTPOIBT BBPXY CTOKATA C€ MPEXBbPAH KbM
K/IHEHTa.

Toea obuuaiiHo crtaBa ¢ NnpeaaBaHETO Ha CTOKHUTE H (Zl)HfSLlHQCKOTO BJIaJle€HEe BLPXY TAX OT KJ/IHEHTa, a
KynyBa4a ¢ rnpuej CTOKHTE B CbOTBETCTBUE C JIOIOBOpA 3a rtpo,rlaxc6a.

['pynara npexBbpis KOHTpONa BbpXY CTOKHTE W YOBIETBOPABA 3a[bIKEHHA 3a H3MbIAHEHHE MO
JIOTOBOPUTE € KIHEHTH ,,B TOYHO OMpEeIE/IeH BPEMEBH MOMEHT™, KaTo oT4yuTa npuzHaunte no MCDO 15,
o0ycnapsaLH NPEXBbPIAHETO HA KOHTPOJA:

- rpynara uMma CblUSCTBYBALLO NMpaBO Ha MnaulaHe 3a CTOKHTE;

= KIIMEHTBT HMa 3aKOHHOTO MpaBo Ha coOCTBEHOCT BbpPXY CTOKHTE,

- rpynara € npexBbpjuiio C|3H3I/I‘-IECKOTO BIaJACHUE BbPXY CTOKHTE,

- KJIHEHTBT HOCH 3HAYHTCIHUTE PHUCKOBE H MOJI3H OT coOCTBEHOCTTA BbPXY CTOKHTE;
- KIIMEHTBT € NPHUEN aKTHBA, NPOAYKLHATA.

3a noBeyeTo J0roBopH HMMa (PUKCHpaHa eAHHHYHA LIEHA 3a BCEKH /10TOBOP, KaTo C& OTYMTAT M OTCTBIKHTE
nNpeocTaBsHH Ha KiueHTa. [pynaTta € B ¢bCTOAHME Ja OMpeaenu pasnpeieleHneTo Ha o0uaTta ueHa Ha
ZIOTOBOpa (J10CTABKATa, MopbyKkaTa) 3a BeekH 00eKkT Ha 0aza Ha oOxBaTa Ha CTOKHTE/ yCiyrure [o
JIOroBOpa, KOUTO POPMUPAT 3aABIKEHUATA 34 H3IIbJIHEHHE.

Pasnpenensse Ha ueHata Ha caenkata COpsMO 3alb/KEHHSTA 3a W3MbJHEHHE C€ M3BbpLIBA Ha (aza
€IHHUYHU NPOJAKHHU LEHH (1OrOBOPHH MM Na3apHH).

TIpuxoou om npooascou na Kpamxkompainu akmusu

anXO,ﬂ,HTE oT nponam(in Ha KpaTKOTpaﬁHH AKTHBH M MaTtepHaaH C¢€ NnpH3HaBaT B MOMECHTA, B KOHTO €
MPEXBBLPJIEH KOHTPOJa BLPXY MPOJaBaHUTE aKTHBH. HOCTaBKaTa Bb3HHKBA, KOraTO akTHBHTE ca Ouiu
H3MPAaTeHHU Ha KJIHCHTA, PHCKOBETE OT MOTEHLMUAJIHH 3ary6n Ca NpEexXBbPIACHH HAa KynyBada U WIH TOH €
MpHen akTHBHTE B CbOTBETCTBHE C JOTOBOPA 3a npo;laxc(ia.
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HPHH.’JZHIU_I Wiy deenm

l"pyna'ra € IpHHUHNOAaN, KOrato KOHTpOJHpa 06eu1aHaTa CTOKa HJIW ychyra npeau Ja g npexBbpid Ha
K/THEHTA. B’bnpe}m TOBa, rpynara He NeicTBa HEMNPEMEHHO KaTO NMpUHUHNA, aKo nojy4dyasa npaBoTo Ha
COOCTBEHOCT BbpXY AdA€H aKTHB CaMO BPEMEHHO, Npeau NpaBoToO Ha coOCTBEHOCT Aa Obae MPEXBBPJ/ICHO
Ha KaueHTa. O0nuaiiHo B OCHOBHHMTE CH JOrOBOPH € KIIHEHTH prnaTa JeicTBa KaTo npuHLHUNANl.

['pynara e arenT, ako 3aibikKeHHe 3a M3NbIHEHHe HAa [pynata e 1a ypeau NpefocTaBsHETO Ha CTOKHTE
HJIM YCIIYTHTE OT TpeTa cTpaHa.
[lpusnaunre, ue 'pynara e npuHUMNAN BKIIOYBA:

a) NpeanpuaATHETO HOCH OCHOBHATa OTrOBOPHOCT 3a M3MbJAHEHUETO Ha obelaHueTo 3a npeaocraBgHe Ha
KOHKpPETHAaTa CTOKa HJTH ychiyra,

6) HMa pHCK 3a MaTepHaIHNUTE 3anacH Ha NpearnpusaTHETO NpeJH KOHKpeTHaTa CToKa MK ycayra aa Obae
NpexXBLPJ/ICHA Ha KIIMEHTA WJIH CJIe[ NPEXBbPAAHETO HA KOHTPOJIAa HA KJIHEHTA;

B) MNpPEANpHATHETO HMa CBOOO/A HA NpeLeHKa Npu OMpeiessHeTO Ha LeHATA HA KOHKPETHATA CTOKA WIH
yenyra.

['pynaTa e npuHUMNAN NP CICAHHTE CASTKHU:
»  llpoodasicou na pesepanu vacmu;

F  Ilpodadcou na macaa.

I'pynara e areHT npu clieHUTe CAeNKu:

» Ipooadicou na 2opusa upes kapmu 3a 2opusa.

~Motobyn™ EAJl e u3pbpwmnno noapodeH aHanu3 Ha Bb3aelicteuero Ha MC®O 15 Ilpuxoau or
JlOrOBOPH C KJIIHEHTH, KOHTO B€3e B cuna npes Tekyuus nepuod, cuutano ot 01.01.2018r. To3u ananuz
BK/IKOUYBA (JOKYC BbPXY TOBA JaAM HAKOM MOTOLHM OT MPHXOAN OT NpojaxkOuTe Ha ropusa Tpsadsa jaa ce
NpeaCTaBiAT HETHO WK Ha OpyTHa Oasza. ['pynara cuura, 4e cbrnacHo HOBUAT cTaHaapT MCDO 15, npu
AeHHOCTHTE MO NpoAakOH Ha ropHBa Ype3 KapTH 3a TOPHBaA HMa MO-CKOPO PoJisTa Ha areHT, OTKOJIKOTO Ha
npuHuxnan. CneaoBaTenHo, MPUXOJUTE OT Te3W AeHHOCTH ca MpPEeACTABEHH B OTHYETA 3a BCEOOXBATHHSA
A0oxo4 Ha . HeTHa"™ 0asa, T.e NPUXOA € pasaHKara Mexay OpyTHata cyMa Ha MpHxoaa, HamaieHa ¢
OTYeTHaTa CTOHHOCT HAa rOPUBOTO.

['pynata e ycraHoBuna, 4e e areHT NpW MpoAaKOMTE Ha ropuMBa upe3 KapTH 3a FOpHBA, Karo
CbLICBPEMEHHO MpPEocTaBsd yclyra no OTIOKEeHO MiallaHe W OTCTbMKA. [ pynata mpHeMa, 4e HOCH
KpeIuTeH PHCK 3a CbOMpaeMoCTTa Ha B3EMaHUATA CH NO NPOAaKOHWTE HA ropHBa ¢ KapTH. Tbil KaTO
MpeaoCcTaBs yciyra no oTcpodeHo nuawade. Jonbanutenta nHdopmauns 3a GpyTHHTE NOTOLH OT Te3H
nponaxOu, ca npeacraBeHu B Oenexka 4.1

»  Besnramunu sayuepu
»Motobyn* EAJ] Ha npakTHKa NMo npeocTaBsHe Ha JONMbJIHUTEHH BayuyepH KaTo CTHMYJIH 3a KJIHHTH
npu peanusupad obem mpojaxOu Ha 0a3a Ha aHamM3a MpelUeHsBa. Ye NPeJOCTaBsAHETo Ha Oe3MIaTHH
Bay4yepH 3a TOPHBO MPeACTaB/ISIBAT OTACIHO 3aAb/KEHHE 32 H3MbIHEHHE,

B cvorBerctBue ¢ MC®O 15, Tpynara npu3HaBa Te3u O€3MIaTHH Bay4epd KaTo NpPOMEHJIHBO
Bb3HArPAKAEHHE, C KOETO Ce HamandBa (JMKCHPaHaTa LieHa Ha MPOAYKTHTE MO LEeHOBAaTa IHCTA, aKko Te ce
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NpeaoCTaBAT JONBIHUTEIHO H Oe3rnaarHo.

}T_Ipyl'H AOXO[H, BKJIOYBAT onepauni, KOWTO ¢a HHUHACHTHH CIIPSIMO OCHOBHHTE AeHHOCTH Ha prnaTa H

ca NpHXOAM WK J0XOAH. KOHTO C€ MPU3HABAT MO CHIaTa Ha ApYrd CTAHJAAPTH M €a W3BbH 00XBaTa Ha
MC®O 15.

CneﬂﬁamaTa Tadnuua npenocrass HHCII)O[)MaIlHH 38 CbLUCCTBEHUTE YCJIOBHA H CBbP3aHHTE C TAX
NOJIHTHKHW 3a NPU3HABAHE HA APYrH J10X0JQH:

Joxoan MCOO/MCC - Ioaxoa 3a npusnagane
NPIIOKHM 32
npHiHaBane Ha
npuxoa (10xo/1)

MCC 16. MCC 38 [leuanbure win saryOuTe, BL3HUKBALLM TTPH OTHHCBAHETO HA UMOT,
MAIIHHA, CHOPHKEHHE WIM HEMATCPHAIICH aKTHB, B PE3YITAT Ha
HpOﬂEL':Kﬁa. ce BKJIKOUBAT B nevandaTta uin '3[1[")”6':1"[‘3. KOrdTo dKTHB'BT
Obae oTAKcaH. AKTHRBT €€ OTITMCBA B MOMEHTA. B KOHTO ¢
TNIPEXBbP/ICH KOHTPOA BLPXY NPO/IaRaHUs AKTHB.

Herha nevanda ot npoaax6a na
HMOTH, MALIMHH H CBOPBIKCHHS

lIpuxon or npeoueHka va umotn,  MCC 16 [Ipuxo:1 OT NPEOLECHKHN CC OTUHTAT KATO MPHUXO. 10 pa3sMep Ha
MAlMHH W ChOPBKEHHS HAYHCIICHH NPEIH TOBA PA3XOIH.
Ilpuxoan ot Haemu MCC 17 HaeMuusat 10X0/1 0T 10r0BOPH 3a ONCPaTHBEH JIH3HHT C€ NPH3HABA

KaTo 10X0J1 10 IHHCHHUA METO/1 3d CPOKA Ha JIM3UHTOBMS JIOTOBOP,
OCBEH B CIIVYAHTE, B KOUTO PLKOBOACTRBOTO Ha [ pynara npeuexu. ue
apyra cucremHa 0as3a oTpassipa Mo-ToUHO BPEMEBHS MOJIEN. MPH
YHETO W3NOI3BAHE € HAMAICHA U3B/ICUCHATA 110133 OT HAETHS AKTHB.

H3auureum Ha akTHBH 1 Kouuenryaina [IpuxonnTe OT M3AMIIBLLM HA AKTHBH CE NPH3IHABAT B MOMEHTA HA

JIMKBMIALMS HA aKTHRH pamka YCTAHOBABAHE HA HIIHIITBLATE.

[Tpuxo/u oT 3acTpaxoBaremin KonuenryaiHa [IpuxonbT ce npusHasa. KOrato ce ycraHoBd npasoto Ha [pynara

ChOHTHS pamka 1A 101y 4H N7aaHeTo.

[lpuxoam o1 neycroiiku Konnenryania [IpuxoasT ce upH3HABA. Koraro ce YCTaHoBH npasoto Ha I'pynara
pamka J1a NOTYHH TLIAAHETO.

ITpuxoam or oTnucpane Ha MCPO 9 llpuxoauTe OT OTHHCRAHE HA 3ANBIKEHHA CE NPH3IHABAT, KOTATO

3AABKCHHA M3TEYE CPOKBT HA 3ab/UKEHHETO WK KPEJMTOPBT €& OTKAKE OT

npasara cH.

Ipuxoou om auxeu

[lpuxoauTe OT NMXBM ce OTYUMTAT KATO C€ H3MON3BA MeToAa Ha e(eKTHBHMS JMXBEH [POLEHT,
NpeaCcTaBNABALL MPOUEHTHT, KOMTO TOYHO IMCKOHTHpAa O4YakBaHWTe ObACIlM MApPHYHH MJallaHus 3a
O4YaKBaHUS CPOK Ha (PUHAHCOBUA MHCTPYMEHT WM 3a NMO-KPaTbK [EPHOA. KOrato € YMECTHO, /10
Oanancosara cTOHHOCT Ha (pMHAHCOBHS aKTHB. [IPHXOABT OT IMXBM Ce BK/IKOUYBA BbB (JUHAHCOBUS NPUXO]
B HHIHBH/IYaJHHA OTHET 3a nevandara uiy 3arydara u Apyrus BceoOXBaTeH 10X01.

Ipuxoou om dusudenmu
[Ipuxoaute OT AMBHEHTH C& NPU3HABAT, KOraTO CE YCTAHOBH MPABOTO 3a TAXHOTO M10Jy4YaBaHe.

B) Jaubuu

Texywy oanvk supxy doxodume
TekywuTe 1aHbYHN aKTHUBH M MACHBH 3a TEKYLUHS M 1PEAXO/HH NEPHOIM Ce MPH3HABAT MO CyMaTa, KosTo
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ce 04akBa aa ObAe Bb3CTAHOBEHA OT WJIM MJAaTeHa Ha JaHbYHUTE BIaCTH. an H34YHUCTICHHE HA TEKYLIHTE
JaHbUH €€ MpHWaarat faHb4HUTE CTABKM W JaHBbYHHUTE 3aKOHH, KOUTO Ca B CHjla UJIM Cca B 3HAYUTENHA
CTEMNEH MNPHETH KbM OTYETHATa JarTa. PbroBoacTeoTo aHalni3npa OTAC/IHMTE NO3HLHUHM B JaHb4yHaATa
ACKiapalusa, 3a KOUTO MPHIOKHMHUTE JaHbYHH pa’snopeﬂﬁu ca MpeaMeT Ha TbJAKYBaHe W [IpH3HaBa
[MTPOBH3HH, KOraTto TOBA € YMECTHO.

Texylume AaHBUH €€ MNpH3HaBaT JHWPEKTHO B coOCTBEHUS KanuTal (a He B oTyeTa 3a BCEeOOXBATHUSA
,E[OXO,H_). KOraTo JaHbKbT €€ OTHACH /10 CTATHH, KOUTO ca OHIH MPHA3HATH AHPCKTHO B CcOOCTBEHHA KanuTa

Omepoven danvk ebpxy doxooume
OTcpoyeHnTe nanbUM ce NPH3HABAT 10 OaSaHCOBHS METOJ 33 BCHUYKH BPEMEHHH Pa3jIMKH KbM OTYETHATA

J1aTa, KOUTO BBL3HHKBAT MEKAY /JaHb4yHATA OCHOBA HA AKTHBHTE W MMACHBHUTE W TeXHHTe OanaHCOBH
CTOHHOCTH.

OTcpoyeHH 1aubyYHM MACHBH Ce MPH3HABAT 3a BCHYKH 00/1araeMH BPEMEHHH PasjinKH:
® OCBEH J0 CTEMNeHTa, 10 KOATO OTCPOUEHHAT JaHbYCH MACHB Bb3HHKBA OT [TbpPBOHAYATIHO
NpU3HaBaHE HA AKTHB WM MacHB OT JaJe€Ha CAeKA, KOATO He e OM3Hec KOMOHHALNS U HE BIUAE
HUTO BbPXY CYETOBOJHATA Meyvanda, HUTO BbPXY JlaHb4yHaTa nedyanda unu 3aryba KbM MOMEHTA
Ha W3BBLPLUBAHE HA CleKaTa; U
® 3a obnaraeMu BPEMEHHH Pa3/INKH, CBbP3aHH ¢ HHBECTHLMH B AbLIEPHH APYKeCTBa, aCOLLMHPaHH
MPeAnpUATHA W Y4acTHs B CbBMECTHH NpeANpUATHA, OCBEH 10 CTeneHTa, 10 KoATo [pynaTa e B
CbCTOAAHHE Ja KOHTPOJHMpa BpeMeTo Ha OOpaTHOTO MPOsABJEHHE HA BPEMEHHATa pa3iuKa M
ChIUECTBYBa BEPOATHOCT BPEMEHHATA Pa3/iMKa ia He ce MPOoABH 00paTHO B npeaBHaAHMO Obielle.
[
AKTHBH MO OTCPOYEHM JaHbLH C€ NPH3HABAT 32 BCHYKH HAMaJIs€MH BPEMEHHH Pa3/MKH, MpeHeceHH
HEN3MOI3BAHH JaHbYHH KPEIMTH W HEH3MON3BaHH JaHb4HH 3aryOH, /10 CTeneHTa, 10 KOATO € BEPOATHO Ja
e Handue obnaraema nevyanda, cpelly KoATO 1a OBAAT M3M0A3BAHW HaMalfeMHTE BPEMEHHH DPa3IHKH,
MPEHECEHNTE HEH3MON3BAHN JAHBUYHN KPRAMTH H HEU3IIOI3BAHUTE JaHbYHH 3aryou:
® OCBEH aKO OTCPOYEHMAT NaHbYEH AKTHB Bb3HMKBA OT MbPBOHAYAIHO MPH3HABAHE HA aKTHB M/
NacHB OT Ja/leHa cae/Ka, KOATO He e OM3Hec KOMOWHALMS W He BAHAE HUTO BbPXY CHETOBO/HATA
neyanda, HMTO BbPXY JaHbyHaTa nevanda wau 3aryda KbM MOMEHTA HAa M3BbPILBAHE HA
caenKarta; u
® 34 HAMAJAEMHU BPEMEHHH Pa3/IHKH, CBbP3aHH ¢ MHBECTHLMH B AbLIEPHH JPY>KECTBa, aCOLHUHPAHH
NPEANPUATHA H YYacTHS B CbBMECTHH MPEANpPUATHA, OTCPOYEH JaHb4Ye€H aKTHB Ce MpH3HABa
€/IMHCTBEHO A0 CTENeHTa, 10 KOATO HMa BepPOATHOCT BPEMEHHATa pas/iiKa Ja ce NposBu 00paTHO
B 00o3pumo Obiewle M 1a Oble peanusupaHa obnaraema neuanda, cpelly KOATo Ja ce
OMOJI30TBOPH BpPeMEHHATa pas/nKa.
['pynata u3pbpluBa nperneq Ha GanaHcoBaTa CTOHHOCT HAa OTCPOYEHHTE JAHBUHHM AKTHBH KbM BCSKA
OTYETHA JiaTa U g HamajaBa 10 CTeNeHTa, 10 KOATO BeUe He € BEPOATHO /1a ObJie peanu3upaHa JocTarbyHa
obnaraema meyanda, KOATO Aa MO3BOJABA LENMA WM 4acT OT OTCPOYEHHA JaHbYeH aKTHB Aa Obae
Bb3cTaHOBeH. HenpusHatute oTcpoyeHn NaHbYHH AKTHBH C€ MPEpasriiek1aT KbM BCAKA OTUETHA JaTa H
Ce MPHU3HABAT /IO CTENEHTA, 10 KOATO € CTAaHaNo BeposTHO ja Obae peannsupana Obaelua odsaraema
nevanda, KOATO 2 M03BOJIM OTCPOYEHHS JaHbYEH AKTHB 14 ObJ1e Bb3CTAHOBEH.
OtcpouennTe faHbYHH aKTHBH M MACHBH CE OLEHABAT MO JaHbYHHTE CTABKH, KOWTO CEe O4aKBa Ja Ob1aT B
CHJia 3a NepHoJa, B KOHTO aKTHBBT Ce€ peanu3Hpa WIM NAacHBBLT Ce€ ypeld, Bb3 OCHOBA HA NAHBYHHTE
CTaBKM (M JaHbYHH 3aKOHHM), JeiicTBALLW HIIM BJE3H B CHA, B 3HAYMTEIHA CTENEH, KbM OTYETHATA AaTa.
OtcpouennTe 1aHblM, CBbP3aHH CbC CTATHH, NPH3HATH W3BBH Nedandara unu 3arydara, ce npu3HaBar
U3BbH nevandaTa wiM 3arybara. OTCpoOvEHHTE NaHbLHM Ce NPH3HABAT B 3aBMCHMOCT OT CBbP3aHATA ¢ TAX
CAeKa WK B ApYrHA BCEOOXBATEH JOXO0/, M AHPEKTHO B COOCTBEHHUSA KaMUTa.
['pynara KkoMneHcHpa OTCPOUEHH JaHBYHH AKTHBH M MIACHBH CaMO TOrasa, KOraTo Hma 3aKOHOBO NpaBo Ja
npucnaza TeKYLH JaHbYHN aKTHBH CPelly TeKYUH MaHbYHHU MACHBH M OTCPOYCHHTE JaHbUYHU AKTHBH H
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NMAacCHBH €€ OTHACAT N0 JaHbUH BbPXY A0X044, HANOKEHH OT €UH U Cbll JaHbyeH oprat 3a ¢JHO H CbLIO
AaHBYHO3AABIKECHO NPEeANpUATHE.

Hanvr evpxy oodosenama cmoiimocm (JC)
[TpuxoauTe, pasxoaure U akTHBHTE ce npu3Hagat HetHo oT JIJIC, ¢ M3KMOYeHHe Ha CyYanTe, KOraTo:
e JIJIC, Bb3HHKBALL NNPH NOKYNKA HA AKTUBH MM YCIYTH HE € Bb3CTAHOBHUM OT JaHbYHHTE BIACTH,
B koiiTo cay4ail JIJIC ce npusHaBa kaTo 4acT OT LieHaTa HA NpHI00HBaHE HA aKTHBA WM KaTo
4acT OT CbOTBETHATA Pa3X0/HA NMO3ULHA, KAKTO TOBA € YMECTHO; H
® B3eMAHHATA W 3a]bJIKEHHATA, KOUTO ce oTunTat ¢ BkoueH [1JI1C.

Hernara cymMma Ha ﬂﬂc Bb3CTAHOBHUMA OT HWJIM JB/IKHMA HA JaHbYHHTE BJNACTH, C€ BKJIKOUBA B CTOHHOCTTA
Ha B3€MaHHATA WK 3ab/DKEHHATA B OTYETA 34 (i'JHHaHCOBOTO CbCTOSIHHE,

r) /loxoau Ha nepcoHa.1a NpH NeHCHOHHPaHe

CornacHo ObArapckoTo TPYAOBO 3aKOHOAATENCTBO, [pynaTa kato paboToaaTesn, € 3a/Ib/IKEHO 1a H3NAaTH
ABE€ HJH LIECT OPYTHH MECEYHH 3anjaTH Ha CBOMTE CIYKWTENM NPH NMEHCHOHMpAHE, B 3aBUCMMOCT OT
NPOCNY:KEHOTO Bpeme. AKO CAYKHTENAT € padoTHII NpH chlins padotojaten npes nocieaHure 10 roanHu
OT TPYAOBHS CH CTak. TOIl TPAOBa Ja Nony4H wecT OPYTHH MECECUHH 3arJiaTH Npu NeHCHOHUPAHE, a aKko e
paboTun no-manko ot 10 roauHu npu cblins padoTtonaren — ase OpyTHH MeceuHu 3annartd. [lnansT 3a
JIOXO/IH Ha NepcoHana npu neHcHoHupae He e dunancupan. ['pynara onpenens cBoMTe 3aabKEHHS 34
M3MJIallaHe Ha J0XOMH HA MepcoHana NpH NeHCHOHWPaHe KaTto M3M0J3Ba akTHOEPCKH METOJ Ha OLEHKA.
AKTIOEpCKHTE neyandu H 3ary0H ce NpU3HABaT KaTo MPHUXOJ WK Pa3xo/, KOraTo HETHHTE KyMYJaTHBHH
HENpPH3HATH aKTHEPCKH nevandH uau 3ary0H B Kpas Ha Mpeax0AHaTa OTYETHA FoJMHA ¢a NpeBHIIaBAIH
10% oT HacTosulaTa CTOHHOCT HAa 3aIb/DKEHHETO 3a MW3MIALNAHE HAa JIOXOJM HA MepcoHana mpH
NeHCHOHHPaHe. AKTIOEPCKHTE neyvandu MM 3arydu ce MpH3HaBaT 3a OYAKBaHWA CPEIHO-OCTaBalll Opoii
FOAMHH TPYAOB CTax Ha nepcoHana. B 6nu3ko Obaelle He ce 0YaKBa Ja UMa NEHCHOHHPAHH CAYKHTENH H
Nnopajx Ta3u NpU4KHHA HAMa U3BBPLISHA aKTIOEPCKA OLIEHKA KbM MOMEHTA.

Pa3xonm‘e 3a MHHaJl TPYAOB CTaXK C€ NpPU3HABAT KaTo pa3xo] Ha nuHelHa Oasa 3a CpelHHA CPOK, A0KaTO
JOX0JHTE CcTaHat 683)’CJ'IOBHO ﬂpll,[l06}1TPl. ,].10 CTCINECHTA, N0 KOATO A0XO0AHTE Ca BeYe 663yCHOBHO
I'IpH,IlO6HTId. HezabagHO CJie]l BbBEK/AaHe WJIH NPOMEHH B M1aHa 3a J0XO0/H MpH MeHCHOHHPAHE. prnaTa
MpH3HaBa pa3sxoja 3a MHHaJl TPY/J10B CTax BeaHara.

3aabIKeHHETO 3a JOXO0IH Ha MepcoHana npH NEHCHOHHpAHE ¢€ CbCTOH OT HacTosAulaTta CTOWHOCT Ha
3aABJIZKEHHETO 3a M3IUlallaHe Ha Te3W JOXO0AH, HaMalieHa ¢ HENPH3HATUTE pa3xoldd 3a MHHal TPyIOB
CTax.

Jl) OuHAHCOBH HHCTPYMEHTH — IIBPBOHAYAJHO MPH3HABAHE H NOCJ€/1BALIL0 OLleHABAHE

Cuemogoona noaumuxa, npuroxcuma 00 31 oexemepu 2017 2.

e @MuHAHCOBH AKTHBH
[IspBonavaano npusnaBaue

®unancoBuTe akTuBH B oOxBata Ha MCC 39 OuHAHCOBM MHCTPYMEHTH: NpH3HABAHE M OLEHABAHE Ce
KJIacH(pUUNpAT KaTo (UHAHCOBH aKTHBH, OTUMTAHH MO CNIPaBe//InBa CTOHHOCT B neyandaTa unu 3arybara,
HIIM KaTO 3aeMH M B3EMaHHA, HIIH KaTO MHBECTHLHW IbP/aHH 10 NajeK HIH KaTo (PMHAHCOBH AKTHBM HA
pasnonoKeHHe 3a npoaax0a, WIM KaTO JepHBATHBHU, OMpeJeNeHN KaTo XeMKHpAllH HHCTPYMEHTH MpH
e(heKTHBHO Xe/JKHpaHe, KAaKTO TOBA € Mo-yMmecTHo. [pynarta onpesens kiacudukalusTa Ha CBOMTE
(uHaHCOBH aKTHBH NPH MBPBOHAYATHOTO UM NPH3HABAHE.
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DuUHAHCOBUTE aKTUBH C€ NPH3HABAT MbPBOHAYAIHO MO CMpaBeAIHBATA UM CTOHHOCT, MIIIOC, B Cay4ai Ha
MHBECTHLIMH, KONTO HE C€ OTYMTAT MO CMpaBelaHBa CTOHHOCT B nevandara win 3arydara, pasxoauTe o
cllenKkara, KOMTO Ce OTHACAT MPSAKO KbM MPHA0OHBAHETO HA (PHMHAHCOBHS AKTHB.

[loxkynkute uam npoaaxOu Ha GUHAHCOBH aKTHBH, YUMHTO YCJIOBHS H3MCKBAT MpPEXBbPIAHETO HA aKTHBA
npe3 nepuoa oT BpeMe, YCTaHOBeH O0OMKHOBEHO C HOpMaTHBHA pasznopeada wiM JeficTealla NpaKkTHKa Ha
CbOTBETHHA Masap (pe/l0BHN NOKYMKH), Ce NPH3HABAT HA JaTaTa Ha ThpryBaHe (caenkaTa), T.e. Ha aarata
Ha kosTo ['pynara ce e aHraxkupana ia Kynu Win npoaaje aKTHea.

MunancoBuTe akTHBH Ha ['pynata BKIIOYBAT MapH4HH CPeCTBA M NAPHYHH EKBHBAIEHTH, ThPrOBCKH M
APYrH B3eMaHus, MpeJoCTaBsHH 3aeMH, M IpYrH (PHHAHCOBH aKTHBH.

IMocaenBauio oueHABaHe

[TocneapaloTo oueHsBaHe Ha dechosnTe AKTHBH 3aBHUCH OT TAXHAaTa KJ'I&CHCI)HK&]J.HH. KaKTO Clic/iBa:

3aemu u gzemanun

3aeMHTe M B3eMaHMATA Ca HEJePHUBATHBHH (DUHAHCOBM aKTHBH ¢ (HUKCHpaHH HWAM OnpeaensieMu
MiallaHus, KOMTO He ce KOTHpaT Ha akTHeeH masap. Te Bb3HMKBAT, KoraTo ['pynara naBa napvuHU
CpeacTRa, CTOKH MM YCAYrH JIMpekTHO Ha JeduTopa Oe3 HamepeHue Ja Thpryea ¢ Tesn paszdetd. Te ca
BKJIFOUYEHH B KPATKOCPOUHH aKTHBH, ¢ H3KJIIOUYEHHE HA Te3M ¢ Najaexk rnoseyve or 12 Meceua ciel oT4eTHATa
JlaTa, KOUTO ce KaacuuuMpaT KaTo ALATOCPOUHH. 3aeMHUTe W B3eMaHuATa ce BKIIIOYBAT B ThProBCKH H
JIPYTH B3eMaHHs B 0T4eTa 3a (HHAHCOBOTO ChCTOSHHE.

OTnuceane

(duHaHCOB aKTHB (MM, KOraTo € MPHIOKHMO, YacT OT (HHAHCOB aKTHB MJIM YacT OT rpyna OT CXOJHH
(hMHAHCOBH aKTHBH) Ce OTMHCBA, KOraTo:

e JOrOBOpHHTE MpaBa BbPXY MapH4yHUTE NOTOLH OT MHAHCOBHS aKTHB ca U3TEKIH;

e JIOFOBOPHHUTE MpaBa 3a Mojy4yaBaHe Ha MapHYHH MOTOUM OT (PUHAHCOBHS AKTUB Ca NPEXBbpPIEHH
uin [pynata e npuena 3aablKeHHETO Ja IJIATH HAMbIHO MOJyYeHWUTE MapuyHu norouu Oe3
cbliecTBeHa 3abaBa KbM TpeTa CTpaHa upe3 CNopazyMeHHe 3a MPEexXBbplisHe: NpH KoeTo (a)
[‘pynarta e npexBbpinia B 3HAYMTETHA CTENEH BCHYKH PHCKOBE H MOJ3H OT COOCTBEHOCTTA BbPXY
¢duHaHcoBus akTHR; unu (0) Ipynara HUTO e NpexBbPAWIA, HUTO € 3ana3uia B 3HA4YMTE/IHA
CTeNeH BCHYKH PUCKOBE H M0J3M OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS aKTHB, HO HE € 3anasuna
KOHTPOJIA BbPXY HEro.

Koraro prnaTa € MNpexBbpiivia A0rOBOPHUTE CH MNpaBa 3a MOoJdy4YaBaHE Ha MapU4yHA MOTOLH OT
(bHHaHCOBHFI AKTHB HMIIA € BCTBMHIO B CMOPa3yYMEHHE 34 NPEXBBPIAAHE W HHTO € MPEXBBLPJIHIIO, HUTO €
3ana3uio B 3HAYHTEHA CTENEH BCHYKH PUCKOBE H MOJ3H OT cobcTBEHOCTTA BBbpPXY (']JHH&HCOBHSI AKTHB, HO
€ 3ana3sujo KOHTpOJa BBPXY HEro, To NpoAb/iKaBa da NpH3HaBa MPEXBbPICHHA Cl)}’]l-laHCOB aKTHB 10
CTCMEHTA Ha NpoABJIKABALLOTO CH YHaCTHE B HEro. B To3u cnyqaﬁ l"pyna’ra MpU3HaBa W CBLP3aHOTO
3a0b/IKCHHE, l'lpexsbpneHnﬂT AKTHB H CBBP3aHOTO 3a0b/IKEHHE CE OLICHABAT Ha 0aza, KoaTo oTpasaBa
npasaTta H 3a4bJIXKEHHATA, KOUTO prnaTa € 3anasuna.

CreneHTa Ha MPOALIIKARAUIOTO yHacTHe, KOETO € 1o/ opMara Ha rapaHUUs 3a NPexBbpIeHHs aKTHB, ce
OLeHABA M0 MO-HHCKATA OT MbpBOHAuYanHaTa DanaHCcoBa CTOHHOCT HA AKTHBA H MaKCHMasnHarta CcTolHOCT
Ha Bb3HArpak1eHUeTO, KOETO MOXKE Aa Ce HaNoXKH Ja Oble Bb3CTaHOBeHO OT [ pynara.

Obe3ueHKka Ha GHHAHCOBH AKTHBH
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KoM Besika oTueTHa sata ['pynarta npaeu npeueHka JaiM CbLUECTBYBAT OOEKTHBHM J0Ka3aTelcTBa., de
JajeH (PMHAHCOB aKTHB MJM rpyna oT (pHHAHCOBH aKTUBM MOe 1a e odesueHeHa. OUHAHCOBHAT akTHB
MAM rpynata oT (JMHAHCOBM aKTHBH ce c4yuTa 3a 00e3lUeHeHa, KOrato ChLIeCTBYBAT OODEKTHBHH
JloKazaTescTBa 3a 00€3leHKa B Pe3y/aTar Ha €1HO WK [oBe4Ye CbOMTHA, KOMTO €A Bb3HUKHAIM clel
NMbPBOHAYAIHOTO MPH3HaBaHe Ha akTuBa ("cbONTHE 3a NoHeceHa 3aryda”) u ToBa cbOHMTHE 3a NOHECEHa
3ary0a oka3Ba BAMAHUE BbPXY OHAKBAHHTE ObJeLN NapUYHH NOTOLM OT (PHHAHCOBMSA AKTHB WJIH rpynara
OT (hMHAHCOBH aKTHBH, KOUTO MOraT Ja 0bJaT HaJeKaHO oueHeHn. JlokasaTencTeara 3a 0de3lUeHKa Morar
Ja BKJIHOYBAT HMHAHKALMM, Y€ MUTBKHULUM HIH Fpyna oT AAbXKHULUN M3MHTBAT CEPUO3HH (PHHAHCOBH
3aTPYAHEHHS WK Ca B HEM3MBAHCHUE MM MPOCPOYME NPH W3MJIALAHETO HA JHXBH MJIW TNABHULK, HIIH
BEPOATHOCT Jla O0ABAT HEnJarexocrnocoOHOCT/CBbPX3aANBKHANOCT WIH 1a npeanpuemar (puHaHcoBa
peopraHusauus, WM Korato HaOM0JaBaHHM JaHHM HMHAMKHpAT H3MEPHMO HaMaleHHe B OYaKBaHHTE
Obaely napuyHy NOTOLM, KATO HAMPHMEP NMPOMEHH B MPOCPOUHATA HIIH MKOHOMHUYECKH YCT0BHS, KOHTO
Ca CBbP3aHHU C HEW3MTbJIIHEHHS OT CTPaHa Ha ATbKHHIUTE.

e {MOUHAHCOBH NMACHBH

ITepBOHAYAIHO NPH3HABAHE H OlLIEHABaHE

®una”coeuTe nacHeu, B odxeata Ha MCC 39, ce knacuduuupaT kato pUHAHCOBH MACHBH, OTHHTAHU MO
cripaBeANHBa CTOHHOCT B mevandara uau 3arydarta, MM KaTO 3aeMH M NPHBJIEUYEHU CPEICTBa, WIH KaTo
NepUBATHBH, KOHTO ca e(PEeKTHBHH XeMKHpalld HHCTPYMEHTH, KAKTO TOBa € no-ymecTHo. ['pynarta
onpejens knacH(prkaluaTa HA CBOUTE (PMHAHCOBH MACHBH NPH MBPBOHAYATHOTO UM MPH3HABAHE.
(DUHAHCOBHTE NAacHBM Ce NPU3HABAT MbPBOHAYAIHO MO CNpaBeUIMBATa UM CTOHHOCT, MJKOC, B cily4ail Ha
3aeMH M MPHBIEUYEHH CPECTBA, PA3XOANTE M0 CALIKATA, KOMTO C& OTHACAT NMPAKO KbM [1PH/100UBAHETO Ha
(hHHAHCOBHSA NACHB.

DduHaHcoBHTE NacHBH Ha ['pynarta BKAIOYBAT THbPrOBCKH H APYIH 3a1bJIKEeHHS.

OTnucsane

DuHaHCOB NacHUB Ce OTMHCBA, KOTaTO TOH € NMOraceH, T.€. KOratro 3a1bJIKCHHUETO ONpPEIC/ICHO B 10r0BOpa €
OTnaaHaN0 UK € aHYJIMPaHO HIH CPOKDBT MY € H3TCKbJI.

Koraro ChbUIECTBYBAlLL (‘I)I/[HaHCOB nacuB ObJAe 3aMEHeH ¢ ApYyr OT CBIUHA KPEAUTOP MPH 3HAYUUTECIIHO
Pa3IMdHH YCJI0BHA WK YCJIOBHATA Ha CHLICCTBYBALIHA NMaCHB 6'b,£l,aT CBbLIECTBEHO MO,ZI,[/I(bHLalaHH, Tasu
3aMAHa WU MOﬂH(bHKaU,HFI CE€ TpEeTHpa KaTO OTNHCBAHE HA NbpBOHAYalIHHA MacHB H MPHU3HABAHE Ha HOB
NNacus, a pa3iukaTa B CbOTBETHHTE fanaHCoOBH CTOHHOCTH ce NpH3HaBa B OTHETA 3a BCeOOXBaTHHSA Joxona.

Cuemoeoona norumura, npuioncuma om 1 auyvapu 2018 2.

JBbATOBH HHCTPYMEHTH, OLleHSABAHH 10 AMOPTH3HPAHA CTOHHOCT

Tazu kateropus BKJINOYRA HEJEPUBATHBHH (JMHAHCOBHM AKTHBH KATO 3a€MH W B3eMaHHs ¢ (PUKCHPAHH HIH
onpeJe/MMH MiallaHts, KOMTO HEe e KOTHPAT Ha akTuBeH nasap. Clel nbpBOHAYAJIHOTO MPHU3HABAHE Te
Ce OLEHABAT M0 aMOPTH3MpaHa CTOHHOCT ¢ M3MOA3BaHe Ha MeTo/a Ha edekTHBHATA JIMXBA. J{UCKOHTHpaHe
HE Ce M3BBPLUBA, KOraTo eeKTbT OT Hero e HecbliecTBeH. PbKOBOACTBOTO Ha ['pymnarta e mpeLeHuIo, ue
(GMHAHCOBHTE AKTHBM NpeACTABIABALLM TNMAPHYHM CPEACTBA B pa3niauiaTe/lHi CMETKH, CbAeOHH M
MPUCHIACHH B3EMaHUA M B3eMaHus Mo npegoctaBeHu 3aemu, kouto no MCC 39 ca 6unu knacuduuupaHu
KaTo .,KpeAuTH W B3eMaHus™, Lie ce Abpkar oT [pynata ¢ uen nonyvyapaHe Ha JOTOBOPCHUTE NMapH4HH
MOTOUM M Ce OYaKBa Aa JOBEJAAT A0 Napu4HH NOTOUM. MpeACTaBNsABALUM €JUHCTBEHO [U1allaHUs Ha
rnaBHuUa M nuxBU. Te3u GUHAHCOBM akTHBH ca KinacMDUUMpaHH W LIe ce OUeHsABAT MOCHeABALLO 10
MC®O 9 no amopTH3MpaHa CTOHHOCT.
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dunancoBH AKTHBH, OHCHIBAHH NO CHPaBeJINBA CTOMHOCT npes ne4yaadaTa HiIH 33]‘)/63'“’!

(DHHAHCOBM aKTHBH, 32 KOUTO He e MTPHJIOHKHM Ou3Hec MOZen . AbpXKaHH 34 c1>6npaHe Ha AOTOBOPHUTE
MapH4yHH NOTOLH™ Wi O13HeC MOJen ., AbPiKaHH 3a c1=6upa|-|e H npona;xﬁa“. KakKTO H (bHHaHCOBH AKTHBH,
HHHUTO JOFOBOPHH NMapH4YHH MOTOUH HE €a €AHHCTBEHO IMJallaHus Ha raaBHHUA W THXBH, C€ OTYHTAT [0
cnpaseaivea CTOHHOCT npes nevandara MiH 3ary6aTa. Beuuku A€PHBATHBHH (blfIHaHCOBH HHCTPYMCHTH
CE& OTHHTAT B Ta3dH KaTeropua ¢ H3KJIAKYEHHE Ha TE3H, KOMTO ca ONpeaeieHH H E(bEKTHBHPI KaTto
XCIKHpALUH HHCTPYMEHTH H 3a KOMTO €€ npujarat M3MCKBaHHATA 3a OTYHTAHE HA XCUKHPAHETO.

npOMEHHTe B ClipaBeasMBaTa CTOMHOCT Ha aKTHBUTE B Ta3W KaTeropusa ce orpassBar B neyanbarta HiIH
ZQFYGHTH. CﬂpaBe,ﬂ.ﬂHBaTa CTOHHOCT Ha (bHHaHCOBHTe AKTHBH B Ta3W KaTeropus ce€ onpeaens 4pes
KOTHPaHH LEHH Ha aKTHUBEH Mnasap WM 4pe3 W3MNOJ3BaHE HA TEXHUKH 3a OLEHsIBAHE, B cnyqaﬁ 4ye HAMa
AKTHBEH nasap.

MHHAHCOBH AKTHBH MO crpaBeajinBa CTOlHOCT npes apyvr BCceoOXBATEH T0X0/
prnaTa OTHHTa (])HH&HCDBHTC AKTHBH 10 chnpaBenivBa CTOHHOCT B Apyr BceoOXBaTeH A0XOI, aKO
AKTHBHTE OTrOBapAT Ha CIACAHNUTE YC/TOBHA:
C: prnaTa ynpapjisiBa aKTHBUTE B paMKHUTE Ha Ou3Hec MOJEJI, YHATO Uen € Aa AbpiKH
(I)HHHI-ECOBHTE! AKTHBH, 3a 1a c1>6hpa JOTOBOPHH MapH4yHH NMOTOLM H Ia 'K npojaasa; H
- CwraacHo JAOIOBOPHHUTEC YCJIOBHA Ha CI)HH&HCOBHE dKTHB HA KOHKPETHW JaTH Bb3HHUKBAT
MapH4HH NOTOUH, KOHTO Ca €AHHCTBCHO TJlalllaHHWA Ha r1aBHULA U JIMXBH BbPXY HernoraceHara
CyMa Ha rjaBHuuara.
DuUHAHCOBH aKTHBH 110 crnpaecanuea CTOiHOCT npes apyr BCEOOXBATEH JI0X0/1 BKAKOYBAT:
- Kanuranosu ueHHH KHHYKA, KOHTO He Ca AbpKaHW 3a TbpryBaHe M 34 KOWTO prnara
HEOTMEHHUMO € n?.ﬁpa.na NpH MbpBOHAYANHO NpH3HABaHE, 1a MpH3Hae B Ta3u KaTeropus.
# H’bJ’ITOBH HEHHH KHHIKA, NpH KOUTO AOTOBOPHHTE MNapH4HH MOTOLH Ca camMoO IJlaBHHLA H
JNIUXBH, U LenTa Ha OM3Hec MOJ¢€1a Ha prnaTa 3a AbpiKaHe Ce MOoCTHra KakTto 4pes3 CLﬁupaHe
Ha JOTrOBOPHH Mapu4HU NMOTOUHN, TAKa H Ypes3 nponamﬁa Ha Cl.)HHaHCOBHTe AKTHBH.

ﬂpu OCBOOOIK/1aBAHETO OT KaluTalOBH HHCTPYMEHTH OT Ta3n Karteropus BCAKa CTOHHOCT, OTYETEHa B
NPEOUCHBYHHA PE3CPB HA HHCTPYMEHTHTE HE Ce npemacuc}muupa B HEpa3npeacacHara neyanoa.

an 0CBODOKIABAHETO OT ABJITOBH HWHCTPYMEHTH OT Ta3H KaTeropus BCiKa CTOHHOCT, OTHYETEHA B
NpeoUECHBbYHHA pe3CpB HA HHCTPYMEHTHTE Ce npexnacndmunpa B neuanbara uiu 3ary6aTa 3a nepydoja.

Ipusnasane
®uHaHCOBUTE aKTMBH M (MHAHCOBMTE MacHBM Ce NpH3HaBaT, korato [pynara craHe cTpaHa 1o
JIOTOBOPHHUTE YCIOBHS HA (PUHAHCOBHSA HHCTPYMEHT.

Omnuceane

@uHAHCOBUTE AaKTHBH CE OTMHCBAT, KOraTe [0rOBOPHMUTE [paBa BbPXY MNapUYHMTE [OTOLH OT
(DMHAHCOBHS AKTHB M3THYAT HJIH KOTaTo (DMHAHCOBMAT AKTHB M M0 ChLIECTBO BCHMYKH PHCKOBE H H3FOAH
ce NMpeXBLPIAT.

DUHAHCOBUTE TMACHBH CE OTMHCBAT. KOraTo 3aAb/DKEHHUETO, MOCOYEHO B JOroBopa, € HM3INbJIHEHO, €
OTMEHEHO WJIH CPOKBT MY € U3TEKDbJI.

Ooesyenra
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Hoeute usnckBanus 3a odesuenka cbraacio MCOO 9, uznonszsar noseve wH(opmMaums, OpHEHTHPaHa
KbM ObJELIeTO, 3a 1a MPU3HAAT OYaKBAHWTE KPEAMTHU 3arydM — MOAENBT 3a ..04HaKBaHHTE KPEIHTHH
3aryOu™, KOHTO 3amecTBa ,,M0o/le/1a Ha NoHeceHuTe 3aryou™, npeacrased B MCC 39.

['pynata npunara onpocreH mojen Ha o0e3leHKa Ha (JUHAHCOBHTE AKTHUBM MOMAAalll B CMEKTbpa Ha
MC®O 9 (noprdeiinen noaxon), GasupaH Ha CTATUCTHYECKH AaHHH OT Moody’s OTHOCHO BEpPOSITHOCTTA
Ha M3MbJIHEHHE, 3aryOuTe TNpU HEW3NbAHEHWE W  OYaKBAHWTE KpeAuTHH 3ary0u. BnbrpocHute
CTATHCTHYECKH Oa3n JaHHH UMAT ClIeHUTE BpeMeBH H reorpadcki N3MepeHns:

- BbHIIHM cTATHCTHHECKH AaHHM 3a LETHA CBAT 3a nepuoaa ot 1990 r. nocera;

- Jlokannu ctaTHCTHYECKM JaHHU 3a cTpaHaTa (NpucnocofsBaili BLHINHNUTE KbM I0KANHATA cpeaa)
3a nepuoja ot 2011 r. 1o 2017 .

HabopbT oT Hacoku 3a obesueHka npuetu oT ['pynara. Biao4Ba MHGOpPMALIHs 32 OCHOBHHTE BHIOBE
(unancoBn akTHBH (0OocobeHu B oTaenHM noprdeiinn) B odoxsara Ha MC®O 9, KouTo ca OnucaHu
noapodHo B KknacudukaunonHara noautuka Ha I'pynara w va [pyna Espoxona Bwarapus (.. pynara®).
HO BKJIIOYBA ITIABHO CNEHUTE BUAOBE AKTHBH:

o [lapuunu cpeacTBa M AeMO3MUTH - B TOBA YHCIIO MAPHUYHU CPEACTBA, AbpKaHu OT [pynarta B OaHKH,
KaKTO M JeNO3UTHTE, KOHTO €4 CbC CPOK Ha MoracaBaHe M HalWuWe Mopeye OT 3 Mecella OT jJarara
Ha oTdera: ['pymara kateropusupa OaHkMTe, B KOWTO AbPKH MapU4YHHM CpeacTBa Ha 0Oasa Ha
NPUCBHAEHNA UM OT peliTHHrosu areHunn (Moody’s, Fitch, S&P, BAKP) pefitunr u B 3aBHcHMOCT
OT HEero MpUJIara pasjiHyeH NPOLEHT 3a OYAaKBAHUTE KPeJHTHH 3aryou;

e Biemanus no MpeaoCcTaBeHH 3aCMH - B3€MaHHA MO NpeaoCTaBEHH 3ae€MH, KOUTO C€ KaTeropuinpar B
3aBUCHUMOCT OT TOBa Jajii prnaTa 3aeMonosaydaresl HMa MNpHCBIACH pEI:‘iTHHr. KAaKTO H B
3aBHCHMOCT OT TOBa Jlalli B3eMaHuATa No TaKuBa 3aeéMH ca NMPOCPOYECHH.

e TbproBckM W ApYrH B3eMaHHs — roisMa rpyna oT B3eMaHuf. [POM3THYALLM OT HOpMajHara
Thproseka JAeHHocT Ha ['pynaTta u cBbp3anu ¢ o0UIUTE Ce/KH B HOPMAJIHUS X0/ Ha CTOMaHcKaTa
aeiinoct. I'pynarta pasaens noprdeiina or ropenocodeHute akThBd B 4 OcHOBHM noptdeiina
Crope/i TEXHUTE cneunUYHH XapakTepUCTHKH, @ UMEHHO:

- (A) KopnopaTHBHH KIHEHTH - BKJIIOUYBA BCHUKH B3eMaHHs, KOHTO NPOM3THYAT OT ThPrOBCKH
(He-QMHAHCOBH CHENKH), KOMTO ca JOMBIHUTENHO pa3JeneHd Mo TEeXHHTe reorpadcku
ocobenoctH Ha (1) [Moanoprdeiin A - MexIyHAPOOHH KIHEHTH (BKJIOYHTENHO BCHYKH
BUJIOBE MEX/YHApPOJIHH, He MecTHH kiueHTH) H (2) [loanoptdeiin b - MecTHH KaHeHTH
(BKIHOUNTENHO BCUUYKH MECTHH KIHEHTH HAa ChOTBETHOTO MACTO HA ONEPHPaHe);

- (b) WMnauBuayanHu knneHTH - B noprdeiina ca BKIWYEHH BCHYKH B3eMaHWs H APYrH
B3eMaHUA (HeUHAHCOBH) OT (PMINYECKH JTHLIA;

- (B) Cebp3anu nuua - BKIKOYBA BCHYKH THPrOBCKM M JPYTH B3eMaHUs OT CBBP3aHU JHUA Ha
['pynata, kakto W B paMmkuTe Ha rpynara, crnopen o0wuTe uzMckpanus Ha MCC 24
..OnoeecTaBaHe HA CBbp3aHH NuIA"™;

- (') Bzemanusa non HaOmoAeHHE - NocieHUAT NopTdeiin BKIKYBa BCHYKH APYTY B3eMaHU,
KOWTO ca mpocpoueHd noeeue oT 120 gHM, HO BCe OlE He Ce pa3riexiar KaTo o0eKT Ha
MHAHBHIYaleH nperiea nopaau cneurdukara Ha OTHOLICHHSTA ¢ KOHTPAreHTa;
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- (1) Apyru B3emaHus, OLUEHEHH WHAMBH/YAIHO - BCHUKM APYIH aKTHBH (THProBCKH W APYTH
B3EMaHH#), KOUTO ca npocpoveHn 3a noeeve ot 150 gHu u tpadea na Obaar o0eKT Ha
HHAMBHAYAIHA

e) Komnencupane na ¢gpuHaHCOBH HHCTPYMEHTH

DUHAHCOBHTE aKTHBH H (bHHaHCOBHTe MacHBH CC KOMNEHCHPAT W HETHATA CyMa Ce npeacrass B OTHETA 3a
(t)HHal-[COBOTO CbCTOAHHE, KOrato W camMo0 KOrato, € Haluue HpHIHYECKH YhIpakHAeMO TMpaBo 3a
KOMIICHCHpPaHE Ha NPH3HATHTE CYMH W prnaTa HMa HaMEpEHHUE 3a YPEKJaHE Ha HETHa 0asza, WM 3a
€1HOBPEMEHHO peaH3upaHe HA aKTUBHUTE W YPEeK/1aHe Ha MacuBHTE.

) CnpasesinBa cToiiHOCT HA PHHAHCOBHTE HHCTPYMEHTH

KbM Becska oTueTHa jaTa cnpaBe/UiMBaTa CTOHHOCT HAa (MHAHCOBM MHCTPYMEHTH, KOMTO Ce€ TbPryBar
aKTHBHO HA nasapuTte, ce onpe/ens Ha 0a3a Ha KOTHPAHU [a3apHU LUEHH HIH KOTHPOBKH OT AHIbPH (LEHH
LKynyBa” 3a IbAMM NO3ULMM M LeHH "npoaaBa’ 3a KbCH MO3HLUMH), 0€3 a ce NpHcnagar pa3sxoad Mo
clenkara.

CrnpaseanuBata CTOHHOCT Ha (PUHAHCOBH MHCTPYMEHTH, 32 KOUTO HAMA aKTHBEH nasap. ce onpelens ¢
MOMOLITA HA TEXHUKH 3a OoUueHABaHe. Te3n TEXHHKH BKIIOUBAT W3MOJI3BAHE HA CKOPOLUHM Ma3apHHu Mpeku
CHC/IKM; NPenpaTky KbMTEKyLaTa CrpaBeiluBa CTOHHOCT HA ApYr HHCTPYMEHT. KOHTO e B 3HAUHTENHA
CTEMNEH ChLUIMA; aHAIH3 Ha IHCKOHTHPAHNUTE MApUUYHKI MOTOLM M APYTH MOJENH 3a OLIEHKA.

3) OcHOBEeH KanHTaN

CoOCTBEHHKBT NpuTekaBa OCHOBHHMA Kanutan Ha [pymata moa dopmara Ha As810Be, PErHCTPHPaHH B
cbaa. ['pynara oTUMTA OCHOBHMS CH KaNmHMTal MO HOMHHAIHA CTOHHOCT HAa PErMCTPHPAHHTE B CbAa
nanose. Beaka nevanda u 3aryda, KoaTO Bb3HMKBA CNe/ pasnpelensHeTo Ha nevandara ce OTYHTA KaTo
HepasnpeaeneHa nevanda/saryda.

n) HMoTH, MAIIIHHH W CHOPBKEHUS

WmoTtuTe, MallHHHTE U CbOPBIKEHHATA C€ OTHHUTAT MO LEHa Ha npu,u06uﬁaHe. HamajleHa ¢ HaTpynaHuTe
aMOPTH3alUHWH K HATPYINIAHHUTE 331“)/6}‘1 oT 0663LleHKa, aKO UMa TakHuBa. LleHaTa Ha HpH,ﬂ.06HBaH€‘ BKJIKOYBA H
pa3xoJH 3a nmoaAMsAHa Ha 4aCcTH OT MAUIWHHUTE H CHOPLKEHMATA H pPa3xoad Mo 3aeMH MO ABJTOCPOYHH
AOrOBOPH 3a CTPOHUTENICTBO. MPH YCIOBHE, Y€ OTroBapaT Ha KPUTEPUHTE 3a NpH3HaBaHe Ha aKTHB. an
H3BbPLIBAHE Ha pa3Xxodd 3a OCHOBCH Mperje/l Ha MallHHa H/Unu CBOPBAKEHHE TE C€ BK/IHOYBAT B
OanaHcoBara CTOHHOCT HAa ChOTBETHHUS AKTHR KATO pa3xoaHu 3a noaMsaHa, NnpH yCIOBHE 4Ye OTroBapaT Ha
KPHTEPHHTE 3a MpPH3HABaHE HA aKTUB. Bcuuku APYrH pa3sxonH 3a peMOHT U NnoAJpbiKKa ¢€ NpH3HaBaT B
OTYeTa 3a BCeoOXBaTHHSA J0X0J4 B nepuoaa, B KOWTO ca H3BbPLUCHH.

AMomeaunuTe ce W34McasaBar Ha 0a3a Ha JIMHeHHUA METOJ 3a CPOKa HAa MOJIC3HHUA XKHUBOT Ha aKTHBHUTE,
KOHTO Ca OnNpe€acjiCcHU KakTo ¢jieBa.

Crpanu 50 roaunu
Maunuu, cbopbikeHus H obopyaBaHe 4-8 rogunu
TpancnopTHu cpeacTsa 8 roauHu

CTonaHcku WHBEHTAp 14 roqunu

I/[MOT, MallHHA H CbOPBKEHHE €€ OTNUCBA MpPH npona}}(GaTa MY HJIH KOrato He C¢¢€ O04akKkBaT HHKaKBH
6'b,l'lell_[l4 HKOHOMHYECKH H3r0JH OT HEroBOTO M3IOJA3BAHE HIAHW MPH OCBO60}K,U,EBEIH€ ot Hero. [leuandure
HITH 3ary6uTe, Bb3HUKBALUK [1pH OTINHCBAHETO HA aKTHBa (ﬂpe,ﬂCTaBﬂﬂBaUJ,H pasjiMkaTta MEXK1y HETHHUTE
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NOCTBLIJICHUA OT npo;lamﬁaTa, ako MMa TakuBa, W OanaHcoeara CTOHHOCT Ha aKTHBA) C€ BKJMOYBAT B
OT4eTa 3a BCeoOXBATHHS JIOXOJ1, KOraTto akTUBBLT ObJie OTIHCAH.

B Kpas Ha BCAKa (l)[«lHaHCOBa roJiMHa ce W3BbpLUIBA NPErnea Ha oCTaTbYHHTE CTOMHOCTH, MOJE3HUSA KHUBOT
W MpHJIaraHuTe METOAH Ha aMOPTH3aLHA Ha aKTHBUTE U aKO 0YaKBaHUATA Cce pasjadyaBar oT MnpeaxoaHuTe
HpHﬁJ’!H’SHTEHHH OUECHKH, NOCNEAHHUTE CE IIPOMEHAT B ObJeun NnepHoamn

it) JIusunr

Oﬂpe,ﬂeHHHETO Janu JaaeHo CriopasyMeHHe NpeacTraBjiaBa HIH CbAbPiKA JIM3UHT CE 63314[)21 Ha CbUIHOCTTA
Ha CnopasymMeHHEeTO B HEroBOTO HA4alo H H3HMCKBA OLIEHKA OTHOCHO TOBa Jajid HM3MbIHEHHETO Ha
CMopa3syMeHHETO 3aBHCH OT M3ITOJ3BAHETO Ha KOHKPETCH aKTHB WM aKTHBU H JaJH CIOpa3syMeEHHETO
NPEXBBLPIA NMPaBOTO 3a U3IM0J3BAHE HA aKTHBA.

I'pynama kamo auzuneonoavuamen

['pynara knacupuuupa JTM3HHIOB 10roBOp Kato ()MHAHCOB JIH3HHIL, ako TOH NpexBbp/s B 3HAUMTENHA
CTeNeH BCHYKH PHCKOBE H M3rOAM OT COOCTBEHOCTTA BbPXY HAeTHd akTHB. B HayanoTo Ha JU3MHTOBMS
CpPOK (PMHAHCOBMSA JM3HHI Ce MPH3HABA KATO aKTHB W MACHB B OTYETA 32 (DMHAHCOBOTO CHCTOSHME C
pasmep, KOHTO B HAYANIOTO Ha JIH3WHIOBHS JIOMOBOP € PABEH Ha CpaBe/JIMBATa CTOHHOCT HA HAGTHS aKTHR
WM aKO € MO-HHCKA, MO HACTOAUATa CTOHHOCT HA MUHMMANHWTE NH3HHIOBM nialuaHusa. JIN3MHrosuTe
NiallaHus ce pasnpeaensT Mex 1y QHHAHCOBHTE Pa3XoHM M HAMANCHHETO HA 3abJIKEHHETO M0 JH3HHrA
TaKa, 4e A2 Ce€ MOJyYH MOCTOSHEH JIMXBEH MPOLEHT BbPXY OCTABALIOTO Cajl/J0 HA 3a1bIKEHHETO.
PuHAHCOBHTE Pa3X0/M Ce NPU3HABAT AHPEKTHO B OTYETA 33 BCEOOXBATHHMS 10XOI.

AKTHBHTE, NPHIOOMTH NPH YCNOBHATA HA (MHAHCOB JIH3MHI C€ aMOPTH3UPAT 3a CPOKA Ha [0JE3HHS
KUBOT Ha akTuBa. Ako o0adye HAMa pazyMHa CTeNeH Ha curypHoct, 4e [pynara uwie npuaobue
COOCTBEHOCTTA BLPXY TAX A0 Kpas Ha CPOKA HA JIM3UHIOBHs JIOTOBOP, aKTHBHTE C€ aMOPTH3HpaT Npe3 no-
KpaTKHs OT J1BaTa CPOKa - CPOKA HA MONE3HHs KUBOT HA AKTHBA HJIH CPOKA HA JIM3HHIOBHA JOTOBOP.
JIM3uHroBUTE NAallaHNs No JOrOBOPH 3a OMEPATHBEH JM3HHT Ce NPH3HABAT KaTo pa3xol B nevandara WM
3arybara Ha 0a3a JIMHeliHHA METO 3a CPoKa Ha TU3HHIOBHS JT0TOBOP.

Ipynama kamo auszunzooamen

Jluzunros porosop, npu koito I'pynata 3ana3ea B 3HAUMTENHA CTENEH BCHYKH PUCKOBE M H3TOAH OT
COOCTBEHOCTTA BbPXY HaeTHs aKTHB, ce KacH(pULHpa KaTo onepaTiBeH Au3nHT. [TbpBOHAYANHHTE NpEKH
pa3sxoju. u3BbpUIeHH OT ['pynara, BbB BPb3Ka C J0roBapsHETO H YPEKIAHETO HA OMEPATHBEH JIH3HHI ce
npudasaAT KbM OasaHCOBATa CTOHHOCT HA HACTHS AKTHB M CE MPU3HABAT KATO Pa3Xo/ Mpe3 LeHsA CPOK Ha
JIM3HHIOBHS ZI0TOBOP Ha chllata $a3a KAKTO JIM3MHTOBHTE MPHUXOAH. YCIOBHHTE HaeMH Ce MpH3HABAT
KaTO NPUXO0IH B NEpHOIa, B KOHTO Obaar 3apadoTeHHu.

k) Pa3zxoau mo 3aemnu

Pa3zxoau no 3aemu, NpAKO CBBLP3aHH C I'IpI/UZl06HBaHETO, U3rpaxkKJaHeTo HJIH NPOHU3BOIACTBOTO HA aKTHB,
KOHTO 1o HeoOX0IUMOCT OTHEMAa 3HAUYHMTENEH nepuoa OT BpeMeE. 3a Ja C€ NoAroTBH 3a NpeaHasHa4Y€HHETO
CH HUJIH 3a npo,uaxcGaTa CH, €€ KalnuTaln3upaTt KaTo 4acT OT HEropaTta LeHa Ha l'IpH,ElO6HBElHe.

Bcuuku APYrH pasxoH Mo 3a€MH Ce OTYUTAT KaTO pa3xo/] B nepdoja, B KOHTO Bb3HMKBAT. Pa3XO,JJ,HT€ no
3a€MH BKJIKOYBAT JIMXBHUTE W APYIrH pa3xoaH, KOHTO prnaTa H3BbPLIBA BbB BPb3Ka ¢ NMOJYYABAHETO Ha
NPHBJEYEHH CpeCTBa.

1) HemaTepnaiun akTHBH
HemaTepnaﬂHuTe dKTHBH, I'lpH,D,OGMTH OTHECJHO. C&€ OUEHABAT MbpPBOHAYalHO MO LEHA Ha I'llelOﬁlfIBaHe.

Cnen nbpBOHA4aNHOTO MPH3HABAHE HeMATepHalHUTE aKTHBH CE€ OTYMTAT MO LleHa Ha NpHA0OMBaHe,
HamajieHa ¢ HaTpynaHHTe aMOPTH3ALMH H HATPYIAHUTE 3ary0H OT 00e3LeHKa.
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[TonesHusT KUBOT HA HEMATEPHATHHTE aKTHBH € ONPE/C/ICH KaTO OrpaHHYeH, KaKTo Clie1Ba:

[TporpamMuu npoyKTH 4 roaunu

Hema’repuaﬂHHTe AKTHBHM C OIPpaHNY€H MOJNE3EH KUBOT CE aMOPTH3HPAT 3a CPOKA Ha MNOJIC3HHUS HM KHBOT
W Cce TecTBaT 3a oO0e3LEeHKa, KOraTto CbUIECTBYBAT HWHAMKALMWH, 4e croiiHocTTa MM € ofe3lleHeHa.
AMOpTI/I'SaLlHOHHE/[HT nepuoa U METOABT 3a aMOpTH3alusAd Ha HeMaTepHallHHUTe AaKTHBH € OFpaHWYCH
MOJIC3CH KHUBOT C€ nperaexaaTt Ha-Manko B Kpasa Ha BCAKaA C])lv‘lHaHCOBa roanHa. npOMBHHTE B O4HaKBaHHWA
MOJIC3CH KHUBOT WJIW MOJE]1 HA KOHCYMHWpaHe Ha 6’bﬂ6LLlHTe HKOHOMHYECKH H3road OT HeMaTCpHaJIHHA
AKTHB C€ OTHHTAT 4pe3 NpOMAHA HA aMOPTH3ALHOHHHA CPOK HIIH METOA M Ce TpeTHpaT Karo npomsHa B
ﬂpHGﬂHZHTEJ’IHHTe cHeToBOAHM oueHku. Pazxonute 3a aMopTH3aluna Ha HeMarepuajlHHUTE axKTUBH C
OrpaHH4Y€H NOJIC3€H KHBOT Ce Kﬂacmbnuupa'r [0 TaxHara CIJ)/HKU.HS! B OTYETa 3a BCEOOXBATHHSN J0X0/1,
c1>06pa3H0 H3MOJI3BAHETO (npegﬁa?.ﬂaqeﬂnem) Ha HEMAaTCpHATHHA aKTHB.

[Teuandure unu SEil"yﬁlfiTe, Bb3HUKBAUIK MPH OTNUCBAHETO HA HeMaTepHajJeH akTHUB, MpeACTaBlisABaLlH
pasiukaTta MeEXAY HETHHUTC NOCTBLIJIEHUSA OT nponamﬁaTa H OallaHcoBaTa CTOMHOCT HA aKTHBa, ce
BKIIKOYBAT B OTYETA 3a BCCOOXBATHHS J0X0/, KOrato akTHBbT 6'b£[e OTMHCaH.

M) MaTepua/iHu 3anacu

MarepuanHuTte 3amacy ce oOUEHABAT NO MNO-HHCKaTa OT cedecToiiHOCTTA M HeTHaTa peanusupyema
CTOMHOCT.

PasxoauTe, HanpaBeHH BbB BPb3KAa € JOCTABAHETO HA MaTEPHAJHHMTE 3amacH 10 TAXHOTO HACTOSALLO
MECTONOJIOMKEHHE H ChbCTOAHUE, C€ OTUMTAT KAKTO Clle/1Ba;

Marepuanu — [Tlpu npunoGuBane - NOKYNHA CTOMHOCT, JOMBAHHTEIHH Pa3XoaH U
HEBBL3CTAHOBUMH TaKCH, JaHbLH W JIPYFH.
[1pu nznuceaHe - ,.Mbpea BXofALIA — MbpBa H3X0AAIA .

Hernara peanusupyema cToiiHOCT € npeanonaraemara NpoaxkHa LeHa B HOPMaTHHS XOJ1 Ha CTOMaHcKaTa
ACHHOCT MUHYC NPUONH3NTENHO OLEGHEHHTE PAa3X0/H 3a 3aBbpPLIBAHE HA MPOH3BOACTBEHHS LUK U TE3H,
KOHTO ¢a HEOOXOAMMH 3a OChLUIeCTBABAHE HA npoaaxkbara.

H) OGe3neHKa Ha He(PMHAHCOBH AKTHBH

KbM Besika oTueTHa nara, I'pynara oueHsBa nanu ChlUECTBYBAT HHAMKALMH, Ye 1aJeH aKTHB € 00e3LeHEH.
B cayuali na TakmBa MHIMKAUMH WK KOTATO C€ M3UCKBA €KETOJIeH TECT 3a o0e3leHKa Ha JaleH aKkTHB.
['pynara onpezens Bb3CTAaHOBHMATa CTOMHOCT Ha TO3H akTHB. Bb3cTaHOBMMATa CTOHHOCT Ha aKTHBA € NO-
BHCOKATa OT CMpaBe/IHBaTa CTOMHOCT, HaMaNneHa ¢ pa3xoJnTe 3a Npojaxda Ha akTHBA MJIM Ha 00eKTa,
reHepupaty napuynd notoud (OITIIT) u croiiHoctta My B ynortpeba. Bb3craHoBuMara CTOMHOCT ce
OMpelens 3a OT/e/IEH aKTHB, OCBEH B ClIyuaii, ue NpH U3N0A3BaHETO HA aKTHBA HE C€ MeHepHpaT NapHu4uHu
MOTOLH, KOHTO J1a €A B 3HAYUTE/IHA CTEMEH HEe3aBHCHMH OT MapUUYHHUTE NOTOUM. FeHepHUpaHu OT APYrH
AKTUBH WIIH rpynu oT aktuBH, Korato danancosara croiiHocT Ha najeH aktus wian OITHT e no-eucoka ot
HeroBaTa Bb3CTAHOBHMA CTOHHOCT, TOii ce cuuTa 3a ode3lieHeH W DanaHcoBaTa My CTOHHOCT c& HaMansea
J10 HEroBaTa Bb3CTAHOBUMA CTOMHOCT.

[pu onpenensHeTo Ha cToiiHOCTTa B ynoTpeGa Ha aKTHB, OYAKBAHHMTE OBAELUIM MAPHYHHM MOTOLM Ce
JUCKOHTHPAT 0 TAXHATA CeraliHa CTOHHOCT KaTo ce M3MoJI3Ba HOpMa Ha JAMCKOHTHpaHe Mpead JaHblH,
KOATO OTpa3siBa TEKYylllaTa ra3apHa OLEHKa Ha CTOHHOCTTA Ha MapuTe BbB BPEMETO H crelu(puuHuTE 32
akTuBa pruckose. CripaBe/liMBaTa CTOMHOCT, HaManeHa ¢ pa3XojnTe 3a npoaaxbara ce onpeaensT Ha 6aza
Ha CKOPOUIHHW Na3apHH CAENKH, aKo HMa TakHBa. AKO TakMBa CAENKM He Morat aa oObaar
WIeHTH(UUHPAHH, Ce MpHara MoAX0/d1l MoJen 3a oleHka. HanpaBeHHTe W3UHCIEHHS C€ MOTBbPKIABAT
Ype3 M3MOJ3BAHETO HA JPYrH MOJEJH 33 OLUEHKA WIH APYTH HaNMYHHM H3TOYHMLM Ha WHdopmauus 3a
CnpageauBaTa CTOHHOCT HA aKTHB HIIH O0EKT, reHepHpalll NapuyHH NOTOLH.
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HM3uncnenvaTa 3a obesuenka ce Oasupar Ha noapoOHW GIOKETH M MPOTHO3HH KaNKyJlalk{, KOWUTO ca
u3rorseHd nootaenHo 3a Beekn OITI, kbm koiiTo ca pasnpenenenu HHAMBMAYANHW axkTHBH. Te3u
OKOJKETH W NPOrHO3HH KalKyJlauWH OOWKHOBEHO NOKPMBAT MEPHOA OT MeT TFoAMHH. [Ipu no-amiru
NepHOaH Ce H3YHCIABA HHJIEKC 3a AbJIOCPOYEH pacTesk W TOH ce npuiara cjieja nerara roadHa KbM
ObaewuTe mapu4HH MOTOLH.

3aryoute oT oOe3ueHKa ce MpPU3HABAT KATO PasXoAH B OTYETA 34 BCEOOXBATHMA AOXOIL. KATO ce
K1acupuuUpar no TAXHaTa (yHKUMS CbOOPA3HO H3MOJA3BAHETO (MpeaHa3HAYEHMETO) Ha O0O0e3LEeHEHHS
AKTHB.

KbM Beska oTyeTHa aata, ['pynara npeueHssa Janu ChlUeCTBYBAT HHANKALMH, Ye 3arybaTa oT obe3leHka
Ha aKTHB, KOATO € NpH3HAaTa B NPEIXOAHH NEepHOJM, MOXKe Beve 7a HE ChUISCTBYBA WM MbK Aa e
Hamansma. AKO CbLIECTBYBAT NMoA0OHH MHAMKauWH, ['pynata onpenens BL3CTAHOBUMATA CTOMHOCT Ha
aKTHBA WJIM Ha 00eKTa. reHepHpall napuuHd noTolM. 3arybara oT obe3leHKa ce Bb3CTAHOBABA 0OPATHO
Camo TOraBa, KOraTo € HacThIH/A NPOMSIHA B NPHONHU3HTEIHUTE OLEHKH, H3MOJ3BAHH [P ONMpeaensHe Ha
Bb3CTAHOBHMATa CTOHHOCT HA aKTUBA, CJed NPU3HABAHETO Ha TMocjelHaTa 3aryda oT obe3ueHka.
Bo3cTanossiBaneTo Ha 3aryba oT ofe3leHKa € orpaHHyeHo, Taka Ye 0ATaHCOBaTa CTOHHOCT HA akTHBA J1a
HE Ha/JBHILIABA HUTO HEroBaTa Bb3CTAHOBUMA CTOMHOCT, HUTO Ja HE HaABHLIABA OanaHcoBaTa CTOMHOCT
(cnen npucnanaHe Ha aMOpPTH3ALMSA), KOATO Lewe aa Obae onpeneneHa, ako He e Huna npusHaTa 3aryba
OT 00€3LeHKa 32 aKTHBA B NPEIXOJAHNTE FOJHHH. Bb3cTaHOBSBaHETO Ha 3aryba oT obe3lleHKa ce Mpu3HaBa
B OTHETA 32 BCEOOXBATHHS JI0XO/.

0) ITapuynu cpecTBa U NAPHYHH €KBHBAJIEHTH

IlapuynuTe cpeicTBa M KPaTKOCPOYHHMTE AEMO3UTH B OTHETA 3a (PMHAHCOBOTO CHCTOSHHE BKJKOUBAT
Napy4HKH CPeacTBa NO DAHKOBH CMETKH, B Opoil U KpaTKOCPOYHH AEMO3UTH ¢ MbPBOHAYAICH NAAEK OT TPH
H/TH NO-MaTKO Mecella.

3a uenuTe Ha OTYETa 3a NAPHYHUTE MOTOLH, MAPHYHHTE CPEACTBA M MAPUYHMTE EKBMBAJIEHTH BKIKOUBAT
MAPUYHKTE CPEACTBA H NAPHYHH EKBHBAJIECHTH, KAKTO Te ca AeHHHPaHH [0-rope.

CornacHo cuetoBoaHata nonautuka or | siHyapu 2018 r. napu4yHHTe CcpeicTBa ce OLUEHSABAT MO
aMOpTH3HpaHa CTOHHOCT.

n) IpoBusuu

Obuyu

[Iposusnn ce npusnapat, korato ['pynata Mma cerawHo 3axbikeHue (MPaBHO MIH KOHCTPYKTHBHO) B
pe3yiTaT Ha MHHanM CBOMTHA, KOraro MMa BEpPOATHOCT 3a MOracsiBaHe Ha 3aJbIKEHHeTO na Obae
HeoOXOAMM MOTOK OT PecypcH, ChAbPIKALl MKOHOMHYECKH MOJI3H W KOraTo Moe 1a ObJe HanpaseHa
HalleKHa OLEHKA Ha CTOHHOCTTA Ha 3anbiweHueto. Korato ['pynarta ouakpa, 4ye HAKOM WJIH BCHUKH
HEOOXOAUMH 3a YPeKJaHeTO Ha NMPOBH3MATA Pa3XOAM Lie ObAAT Bb3CTAHOBEHH. HAMPUMED ChIIACHO
3aCTpaxoBaTelIeH 10r0BOP, Bb3CTAHOBABAHETO C& MPHU3HABA KATO OTAENEH aKkTHB, HO CaMO TOTaBa KoraTo e
NPAaKTHYECKH CHTYPHO, Y€ Te3M PasXo/H Lie OblaT Bb3cTaHOBEHH. Pa3xoanTe 3a NnpoOBH3NH ce TNPeACTaBsT
B OTHYeTa 3a BCeOOXBATHUS J0XO/J, HETHO OT CYMAara Ha Bb3CTaHOBeHuTe pasxoau. Korato edekTsT oT
BPEMEBHTE Pa3/MKH B CTOHHOCTTa Ha MApUTE € ChUIECTBEH, MNPOBU3MMTE CE€ AMCKOHTHPAT KaTo ce
M3MON3BA TEKyllda HOpPMa Ha IMCKOHTHPAHE Mpejy JaHbUW, KOATO 0TpassBa, KOrato € YMeCTHO.
crneunpuuHNTe 3a 3aabIKEHHETO puckoBe. Korato ce M3non3Ba AHCKOHTHpaHeE, YBEMYEHHETO Ha
NPOBH3HATA B PE3YNTAT HAa H3MHHAJIOTO BpeMe ce NpeIcTaBs KaTo pMHAHCOB Pa3sXxo/l.

['pynara npunara cieaHute HOBM CTaHIApPTH, U3MEHEHWs M passcHeHus kbM MC®O, paspaboTeHH u

nybmukysann o1 CbBeTa N0 MEKAYHAPOJAHH CYETOBOJHH CTAHAAPTH, KOHUTO C€a 3aAb/UKUTENHH 3a
npuiarase 3a nepuoja, anousail Ha | ssuyapu 2018r.:
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3. CbILECTBEHH CHETOBO/IHH IPEUEHKHU, TPUBJU3UTEJHHA OLLEHKH
1 NMMPEAMOJIOKEHUSA

HM3roTeanero Ha canchosm OTHET Hajlara pbKOBOACTBOTO [Ja HanpaBH TMPeLeHKH, l']pH6J'IId'3HT€HHH
OUCHKH H NpPEeANnONOKEHHA, KOMTO BJIMAAT BbPXY CTOHHOCTTa Ha OTYETEHWTE AKTUBH W MACHBH, H
ONOBECTABAHETO Ha YCIIOBHH MACHBH KbM JaraTa Ha OT4yeTa 3a (bHHaHCOBOTO CbCTOAHHE, KAKTO H BbpPXY
OTHETCHWUTE NMPUXOAH H pa3Xo/H 3a nepuoaa. HQCMprHOCTHTe, CBbP3daHH € HAMpaBeHHUTE NPEeaANOIOKEHNA
H HpH6J'IH3HTEHHH oueHkH Ouxa moruu Jda goseaar ao (IJaKTHHECKM pe3yiaTaTtH, KOWTO [da H3HCKBaAT
CbLIECTBEHH KOPEKLHH B 0anaHCcOBHTE CTOHHOCTH HA CHOTBETHWTE AKTHUBH WM NMACHBH B cneaBallH
OTHETHHU NEPHOIH.

Ipenenku
an MpHJIaraHeTo Ha Bb3NPHETHTE CHETOBOAHH MOJMTHKH, PBKOBOACTBOTO Ha prna’ra € HanpaBula

C/IEAHUTE MPEUCHKH, KOMTO HUMAaT Hali-CbLUECTBEH e(])eKT BbpXY CYMHTE, IPH3HATH BbLB dechoam
OTYET:

Heommenunu anzaxcumenmu no ORepamuGer 1U3uHe — I}vynama RAmo JauszuHsonoaydamen

prnaTa € CKIIHYHIIO JOTOBOPH 3a JIM3UHI Ha ABTOMOOMIIH. PLbKOBOACTBOTO CYHHTA, Y€ Thi KAaTO BCHHYKH
ChLIECTBEHH PUCKOBE M HU3roan oT coOCTBEHOCTTA BbBPXY TE3H AKTHBH HE C€ r1oemar oT prna’ra,
AOTOBOPHTE C€ TPETHPAT KaTO ONEepPaTHBHH JTH3HHIH.

Ilpuxoou

[Tpunaranero va MC®DO 15, wu3uckea ['pynara na HanpaBu Onpejeienn NpeLeHKn OTHOCHO cymaTa Ha
NpHxoaa, NMPOMEHNIHBOTO Bb3HArpaxleHHe M OTHOCHO BpPEMETO Ha Ha MpH3HaBaHe Ha npuxoaa. Tesm
NPEeLEeHKH ce OTHACHT J10:

L] Onpe,aenﬂ HE Ha MOMEHTA Ha YAOBJICTBOPABAHE Ha 3a1bJIXKECHHUATA 34 U3MbLIHEHUE,

L] Pa3npeaenﬂ HE Ha L eHaTa Ha cackKara,

° OnpeﬂemHe Ha €JHHHYHA NpojaxKHa LeHa.

° Onpeﬂena HE Ha CTOHHOCTHTE, pasnpeaeiaeH KbM 3a1bJIZKEHUATA 34 U3ITBJIHEHHE

L ]_Ianuunan HJIH aTCHT

. Onpe,qeml HE METO/Ja Ha OLEHKA Ha NPOMEHJIUBOTO Bb3HaArpamJaeHHe - 00eMHM OTCTBIKH,
3a0bJKEHHA KbM KITHEHTA, H AP ONUHMH.

prnaTa € HanpaBHW/la CICAHHTE NPEUCHKH H QOMYCKaHHA. KOUTO OKa3BaT CblUIECTBEHO BIHAHHE BbPXY
OnpeaesIaHETO HAa pa3Mepa W BPEMETO Ha MNpU3HaBaHe NPUXOAUTE OT JONOBOPH C KIHEHTH:

A

» OnpejensHe Ha BpEMETO 3a yJ0BIETBOPSBAHE HA 3aIb/KEHUATA U MOMEHTA Ha M3ITbIHEHHE Ha
3a1b/KEHHATA 3@ H3MBITHEHHE.

B nmo-ronsmara yact Te3n 10roBopH ce MpH3HABAT M0 METO/1a — YAOBIETBOPABAHE HA 3abJIKEHHATA KbM

TOYHO OnpeneneH MoMeHT, cbriacHo MC®O 15, korato KOHTPOMBT BbPXY CTOKATA HIH MPOAYKLHATA Ce

NpexBbp/H KbM KaveHTa. ToBa oOHuaiiHO cTaBa ¢ npeJaBaHETO Ha CTOKATa M (hHU3HYECKOTO BiajeeHe

BBPXY TAX OT KJIHEHTA.

['pynata npexebpis KOHTPOJa BbPXY CTOKMTE M YAOBIETBOPABA 3aAbJKEHHMA 3@ H3MbJIHEHHE MO
JIOrOBOPHUTE € KIHEHTH ,.B TOUHO ONPE/IE/IEH BPEMEBH MOMEHT™, KaTo oTuMTa npuzHauute no MCOO 15,
o0ycnaBsLIH NPEXBLPISHETO HAa KOHTPOJIA.

> PaSHPELICHHHE Ha BB3HArpaxKJACHHETO KbM 33 bJIXKEHHATA 34 U3ITbJIHEHHE
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3a noBe4eTo 10roBOpH MMa PUKCHPaHa eIHHHYHA LIEHA 32 BCEKH JI0MOBOP, KaTo ¢e OTYMTAT H OTCTHIKHTE
NPeAOCTaBAHM Ha KNHeHTa. ['pynaTta € B CbCTOSHME 1a OMpeaesu pasnpeieleHHeTo Ha o0lara ueHa Ha
JIOTOBOpa (A0cTaBKkaTa, MOpb4karta) 3a Bcekd 00ekT Ha 0a3a Ha oOxBaTa Ha CTOKMTE/ YCIYTHTE MO
JIOroBOPa, KOHTO GOPMHPAT 3aAbKEHHATA 3d U3ITbJIHEHHE.

» OnpenensHe Ha ueHaTa Ha clenkara
[lpoaaxkHuTe UEHM MpHM JAOrOBOPHUTE C KIMEHTH MOraT Aa ObAaT — NpOJakHWTE LEHH MO J0TOBOPH.
HaMa/IeHU C OTCTBNKU MIH APYTH CTHMYJIM 3a KAWeHTa. Pa3npenensHe Ha ueHara Ha cJenkarta cOopaMmo
3a/IbJIKCHHUATA 32 W3MNBIIHEHHE C€ M3BbpLIBA Ha 0a3a eIMHHYHH MPOJAKHH LEHU (JOFOBOPHU MJH
nasapHu).

» [lpuHunnan unu arent
['pynara e nanpaBuna npeueska no HoBuAT cranaapt MC®O 15, 4e uma ponaTa Ha areHT, OTKOJKOTO Ha
MPHHUKMAL NPH NPoAaKOUTe Ha ropuea ¢ kKapTH.. Clle0BaTeIHO, NPUXOAMTE OT Te3H AeHHOCTH ca
MPEACTABEHH B OTHYETA 3a BCEOOXBATHHSA JIOXO/ Ha .,HETHA™ Ga3a, T.e MPUXO] € pa3InKaTa Mex1y
OpyTHaTa cyma Ha MpHX0/]a, HaMaJleHa ¢ OTYeTHATA CTOHHOCT Ha FOPHBOTO.

4. ITy0.IHKYBaHH CTAHAAPTH, KOHTO BCE OLIE He ¢a B CHJIA

4.1. loxyment n3gagenn ot CMCC/KPMC®O, konto He ca 0100peHH 32 NpHIaraHe ot
EC

Cneanute HOBHM WM PeBH3MPaHH CTaHAAPTH, HOBM pasfACHEHHs W MPOMEHH KbM ChILECTBYBALLM
CTaHIapTH, KOWUTO KbM OTHETHaTa Jata ca uszazesn ot CbBeTa Mo MEKIyHAPOIHH CHETOBOAHH
cranaapti (CMCC), Bece oule He ca on100peHH 3a npunarane or EC 1 ¢bOTBETHO He ca B3eTH NPEABHJI OT
['pynara npu n3roTBsIHETO Ha PUHAHCOBHTE OTYETH.

MC®O 17: 3actpaxopatennu goroBopu (u3aaneH Ha 18 maii 2017), B cuna ot 1 snyapu 2021;

e KPMC®O 22: Cnenku B 4yKAecTpaHHa BajyTa H aBAHCOBM IallaHus (M3ganeHo Ha 8 jexkeMBpH
2016 r.), B cuna ot 1 suyvapu 2018 r.;

e KPMC®O 23: HecurypHocT npH onpeefsHe Ha JaHbLUM BbpXY A0xoaa (u3naneH Ha 7 wouu 2017), B
cuna ot | auyapu 2019 r.;

e Hsmenenns koM MCPO 2: Knacudukauus 1 oleHka Ha TPaH3aKUKMHK ¢ MaljaHe Ha 6asata Ha akUuu
(u3manenu Ha 20 ronu 2016 1.), B cuna ot | sHyapu 2018 r.;

e [‘oanuwnn nogobpenus kbM MCDO 2014 r. — 2016 r. (u3nanenn Ha 8 nekemspu 2016 r.), B cuna ot
1 anyapu 2018 r./1 snyapu 2017 r.;

e Hsmenenus koM MCC 40: IlpexBbpnsHe Ha MHBECTHUHOHHH MMOTH (M3aaneHu Ha 8 JekeMBpH
2016 r.), B cuna ot | suvapu 2018 r.;

e Hsmenenus kbMm MCOO 9: Onups 3a npeanallate ¢ OTpULATENHO Bb3HArpakaeHHe (H3aa1eH Ha 12
oktomspu 2017 1. ), B cuna or | snyapu 2019 r.;

e Msmenenus kbM MCC 28: MuBectuunu B Acounupain 1 CbBMECTHH npeanpusTus (W3aanaeH Ha 12
oktomBpH 2017 r.), B cuna ot 1 suyapu 2019 r.;

e [oauwnn nonodpenns kbm MCPO 2015-2017 (u3pagenu Ha 12 nekemspu 2017 r.), B cuna ot |
ssHyapu 2019 r.;
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5. lpuxoaun u pazxonn

5.1 Mpuxoam

Hpuxoou om:

[TponaxGa Ha cToKM

Yenyru
Hpyru

5.2 Paszxoam 3a MaTepuaau

['opusa
Koncymatusu
Apyru

5.3 Pasxoau 3a BHHIUHH YCAYTH

Haem

[Monnpwakka copryep
Opunnueckn yenyru
(DUHAHCOBH YCIYTH U OJIHUT

Peknama
KoMyHukanmu
Hpyru

31.3.2019 31.3.2018

X1t 8. XU, 8.

1 542 1502

8 67

17 25

1567 1594
31.3.2019 31.3.2018

X, . X, 6.

21 19

4 2

19 12

44 33
31.3.2019 31.3.2018

XUt 16, Xun. 6.

58 72

9 9

7 4

4 1

15 18

3 -

60 79

156 183

OcCHOBHHTE pa3xo/H 3a BBHUIHH YCOYTH ca 3a Haem 58 Xui. nB., peknama 15 Xun. JB., NoAApLKKa
coTyep 9 xui. 1B. W OpUAHYECKH yeayrH 7 xui. a8, MotoGyn EAJl nonssa noa Haem odHCH, CEPBH3H H
cknanosu nuoiu B byprac u Bapua. JlorosopsT e o1 01.07.2013 1. u e cbe cpok ot 10 1. 1o 2023r.

5.4 Pa3xoau 3a nepconaa

31.3.2019 31.3.2018
XU 1. XU, J16.
Bb3narpaxknenus 197 176
CoumanHi OCHIypOBKH 33 -
230 176
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5. Ipyru npuxoau v pa3xoau (npoabisKeHne)

5.5 Apyru pasxoau

JlaHbuu u Takcn
OO0yueHue
Hpyru

5.6 @uHAHCOBH Pa3xoaM

Pazxonu 3a TUXBH MO 3a€MU M NPUBIEYEHH CPEACTBA
Pa3xonu 3a IMXBH 1Mo 3a€MH OT CBBP3aHU JHLA
Odwo pasxoou 3a 1uxeu

Hpyru

5.7 ®uHaHCOBH NPHXOAH

ﬂpnxomi OT ChbyHaCTHA
anXO.’lH OT NPEAOCTABEHH 3acMH

31.3.2019 31.3.2018

XU, 6. Xu1. 6.

2 1

7 6

29 18

38 25
31.3.2019 31.3.2018

XU 8. X1, 718,

83 2

1 -

83 2

22 1

105 3
31.3.2019 31.3.2018

XU 16. X1, 6.

90 -

920 -
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6. UmoTH, Mmaumnuu u obopyiBaHe

6. l’IMOTII, MAUIHHH H CBOPBAKE HHA

Maiuunu.
3eMu (TepeHn).  CbOPBKCHHS U Pa‘sxoﬁ;m 3a Obitic
crpam IPAHCHOPTHH NpHIOOHBAHE
Cpc,lC'l‘Bil
OTueTHa cToiiHoCT: Xun. 16. XUn. 16. Xun. 1e. XUR. 16.

Ha | snyapu 2018 r. 163 1092 118 1373
[lpuaoGumi - 316 27 343
Ornincanm - (274) (145) (419)

Ha 31 nexemBpn 2018 r. 163 1134 - 1297
[Mpuaoburu - - - -
Omucanm - = - -

Ha 31 mapr 2019r. 163 1134 - 1297

AMoprizauns:

Ha | snyapu 2018 r. (71) (714) - (785)
Hauucnena amopmsaums 3a roaMnara (3) (85) - (88)
Omucana - 154 - 154

Ha 31 nexemepu 2018 r. (74) (645) - (719)
Havucnena amopmsanus 3a roaMHata (nH (22) - (23)
Ommucana - - - -

Ha 31 mapr 2019r. (75) (667) - (742)

banancosa croiinocT:

Ha | snyapu 2018 r. 92 378 118 588

Ha 31 nekemBpu 2018 r. 89 489 - 578

Ha 31 mapr 2019r. 88 467 - 555

Obesyenka na uMomu, MAautll U CbOPbICEH U

[Ipes nwpeoTo Tpumeceune Ha 2019 r., ['pynara He e npu3Hana 3aryba oT oGe3LEHKAa Ha MalUHHH,
CLOPbIKEHHS W 000pY/1BaHe, Thii KaTo Ha Oa3a Ha U3BBPLUCHWA Mperjiel 3a 00e3UeHKa HA IbArOTpaiHHTEe
MaTepualHi aKTHBH, PbKOBOJCTBOTO Ha ['pynarta He e yCTaHOBWIO MHAMKATOPH 3a TOBA. ue HanaHcomara
CTOHHOCT Ha AKTHBHTE HA/IBHILIABA TAXHATA Bb3CTAHOBMMA CTOHHOCT,
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7.HemaTepuaiun akTusu

7. HemaTte ppainu akTHBH

Ot4eTHa cTOHHOCT:

Ha 1 auyapu 2018 r.
[puaoduTn
Ornucanu

Ha 31 nexemBpu 2018 r.
[MpumoduTh
Omucanu

Ha 31 mapr 2019r.

AMoOpTH3ALINSA:
Ha 1 anyapn 2018 r.

Hauucnena aMOpTH3alHA 3a ToagHHaTa

Omucana
Ha 31 nexemepn 2018 r.

Hauucnena aMOpTH3aLUMs 3a roJMHaTa

Omucana
Ha 31 mapr 2019r.

banaucosa cToiiHocT:
Ha 1 syapu 2018 r.
Ha 31 nexemspn 2018 r.
Ha 31 mapr 2019r.

Obesyenka Ha HeMAMeEPUAIHIL aKM UG

[IporpamHu npoay kT U
apyru HemaTepHaHH
aKTHBH

O6uo

XU, 16.

XU, 6.

94 94
214 214
308 308
7 7
315 315
49) 49)
(20) (20)
(69) 69)
(15) (15)
(84) (84)
45 45
239 239
231 231

['pynara e u3pbpuinna npernea 3a obesueHKka Ha HematepuanHuTe akTHBH kbMm 31.03.2019r. He ca

YCTaHOBEHH HMHAMKATOpPH 3a TOBa,

4ye OanaHcoBaTa CTOHHOCT Ha AaKTUBUTE HaJBHLIaBa TAXHaATa

BB3CTAHOBMMAa CTOMHOCT U B pe3ynTatr Ha TOBa, HE € MpH3HaTa '3211")/63 oT OGC'SU.BHKE! BbB (l)HHaHCOBLIH

OTHYEeT.
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8. UuBecTuunn

Motobyn EAJ] nputexasa 99% ot kanntana na BOPAR PRO S.R.L. ua croiinoct 412 n8.

8. UuBecTHumn

dsn B 31.3.2019 31.12.2018
A pyxecTBO KandrTana %
X1 JI6. XL 7I8.
BOPAR PRO S.R.L. 99 - -
9. JINXBOHOCHH 3aeMH
31.3.2019 31.12.2018
Kparkocpounn X1, 16, XU 16.
KbM cBBbp3anu Mua 3892 4285
3 892 4 285
10. ToproBeku M Apyru B3eMaHus
31.3.2019 31.12.2018
Kparkocpounn XUA. 16 XU 6.
TBproseku B3eMaHus, Opy THO 3318 2952
B3emanus ot cebp3aHu uua. 6pyTo 7400 6 985
[IpeannateHu aBaHcH 16 10
B3emanus no npoaaxoa Ha namose - -
Hdpyru B3emanus 289 235
11023 10 182

*I'pynata e npuena nbppoHadaniHo MCOO 9 wa | Suyapu 2018. ['pynara ce Bb3non3sa oT
u3ktodeHneTo B naparpad 7.2.15 ot MC@O 9 oT npeu3uncnsBaHETO HA NPEAXOAHH MEPHOIH MO
OTHOLUEHHE Ha H3WCKBaHusTa 3a knacudukauums u oueHka Ha MCDO 9 (BxkmounTenno obesueHka).
Ilopaaun ToBa cpaBHUTENHATA MHPOPMALMA HE € MPEeH3YHCTIeHa

T'bpl'OBCKI/ITe B3€MaHHUA HE CA INXBOHOCHH.
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11. [Tapyyun cpeacTBa H KPATKOCPOUHH A€MO3HTH

31.3.2019 31.12.2018

X1, 16. X1, 16.

[Mapuunu cpeactea B GaHKOBH CMETKH 4 39
[Mapuunn cpencrea B 6poi 2 5
6 44

[Mapuynute cpeacTBa B GaHKOBH CMETKH Ce OMXBABAT C MJABALUK JIMXBEHW MPOUEHTH, GazHpaHH Ha
JHEBHHUTE JIMXBEHH NPOUEHTH no OankoBu aeno3utH. Kem 31.03.2019 r. cnpaBeanuBata CTOHHOCT Ha
NAPHYHHTE CPE/ICTBA H KPATKOCPOUHH AeNO3HTH € 6 Xun. aB. (kbMm 31.12.2018 . 44 xun. ne.).

12. OcHoBeH KanuTaa

31.3.2019 31.12.2018
X 6. X 6.
KanutamsT e paznpenenen na 3,000,000 paguu nsna ot no 1 nee Beeku 3.000 3.000
€JHMH
M3MeHeHHEeTO B OCHOBHHA KallHTa/l € NPeACTABEHO NO-I0IY
Pasmep (B xun.
bpoii nanose JIB.)
Ha | anyapu 2018 r. 100 110
Ha 31 nekemepu 2018 r. 100 3,000
Ha 31 mapr 2019r. 100 3,000
13. JINXBOHOCHH 3aeMH M NPHUBJEYEHH CPEICTBA
31.3.2019 31.12.2018
13.1 Isarocpoyunn XU 6. XUl A8.
OOaHrauHoHeH 3aem 8 800 8 800
8 800 8 800
31.3.2019 31.12.2018
13.2 Kparkocpounu Xua. 6. Xun. 6.
3aeMH OT TPeTH JHLA 1164 1 304
OGnuraunoHeH 3aem 101 -
3aeMH OT CBBP3aHH JHLA - 134
1265 1438

BCWYKM ABATOCPOUHM 33@MU LLie fOCTUTHAT Nagexa cu B CpoK oT 1 ao 10 roguHu.
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13. JInxBOHOCHH 32eMH H NPHBJIEYEHH CPEACTBA (MPOABJIKEHHE)

Ha 13.06.2018 r., MoTto6y.n EAJI ycrneuHo U3BbpLIH, NPH YCIOBHATA HA MLPBUYHO YACTHO Mpe/jaraHe.
MbpBa €MHUCHS OOHKHOBEHH, MOUMEHHM, OE3HAMYHU. JIMXBOHOCHH, 00E3NeYeHH, HEKOHBEPTHPYEMH,

CBO6D,E[HO-HpCXBprlR€MH KOpnopaTuBHHU 00NUrauKHt, che CIIEAHHTE MapaMeTpH:

[SIN koa: BG2100006183

Banyra: BGN

Croiinoct: 8 800 000 ..

bpoii: 8 800 6p.

Homunan: 1 000 ns.

®ukcHpaH auxeeH npoueHT: 3.85% na roauuina H6a3a
[Manex: 13.06.2028 r.

KynoHHo nnauiase: Ha Bceku 6 Mecena

(ONONCNORONONONT)

Ha 15.06.2018 r. Motodyn EAJ] noanuca anekc kbm JloroBopa cu 3a peBosiBHpall GAaHKOB KPEIHT ¢
Paiidaiizendank bwvarapus EAJl, upe3 koiiTo ce yab/iskaBa CPoKbT ¢ eIHa roJMHa M Ceé HamansBa
JIMXBEHWS MPOLEHT N0 10roBOpa 3a W3nosi3paHua kpeauT. Cropen HOBUTE YCIOBHA JTMXBEHHAT MPOLEHT

Bb3nM3a Ha 3-meceded EURIBOR + 3.3%.

bankoBUAT kpeHT € 00e3NeUeH CbC CAEHUTE AKTHBU:
- Croku Ha obwa croiiHoct 160,000 eBpo

- Cknanosa Gasa. 3ae7HO ¢ Y4 naeanHa 4acT OT ABOPHO MSCTO, Haxoaswa ce B rp.J1nese.
Kpeanthara munua, ornycHata ot bwarapcka Bamka 3a Passutne AJl e B pasmep Ha 240,000 eepo.

O06e3nedeHHETO BKNKOYBA 3/10T HA CTOKH M MIOTEKH.
Moto6yn EAJ] uma uznanenn GaHKOBH rapaHLMH OT clefHUTe OaHKH:

bbarapcka banka 3a Pazsutue AJ] no norosop 3a Gankos kpeaut Ne878 ot 11.01.2019r. B pasmep Ha
90.000 eBpo no xorosop 3a aucTpuOyuus Ha npoayktd BP u Castrol. CpoksT Ha u3jaaeHaTa GaHKoBa

rapaHuus e 10 11.01.2020 r.

Ilbpea MuBecTnunonna banka AJl no norosop 3a 6ankos kpeaut Ne 000CL-L-000048 ot 30.06.2010r. B
pasmep Ha 550.000 espo no morosop ¢ dupma . Jlykoiin bbvarapua™ EOOJ] 3a npeanaraHe Ha KapTH 3a

ropupo .CpokbT Ha u3aieHarta OaHkoBa rapaHuds e no 18.01.2020r.

OGuwmncka 6anka AJl no 1oroop 3a 6ankos kpeaut Ne PJI-BI'-003 ot 14.07.2017r. B pa3mep Ha 250,000
eBpo, no aoroeop ¢ ¢pupma . Jlykoiin buarapua™ EOOJI 3a npeanarane Ha kapTh 3a ropuso .CpokbT Ha

n3jganeHara 6aHkosa rapaHums e go 12.10.2019r.

14. THProBeKH M APYTH 3aXbJKeHHS

31.3.2019 31.12.2018

KpaTkocpounn XUT. 6. Xun. a6.
Tbproecku 3aabmKeHHs 4268 4 040
3aab/KeHHS KbM CBbP3aHM Jluua 175 6
OcHrypoBKH W ApYTH NaHBUH 73 16
3aabKeHus KbM Ol mKeTa 16 25
3aabmKeHHs KbM NepcoHana 91 110
Hpyru 123 74
4746 4271
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14. THproBeku H APYrH 3aab/KeHHs (IPOABIIKEHHE)

*I'pynata e npuena nwpeoayaiHo MC®PO 9 wa | Slwyapu 2018. I'pynara ce Bb3Mon3Ba OT
uskaovenueto B naparpad 7.2.15 or MCDO 9 or npensyncnaBaHeTo Ha NpeAXOAHH MEPHOAH MO
OTHOLUEHHE HAa W3MCKBaHWsATa 3a Kiaacudukauus v ouenka Ha MCPO 9 (BkawouuTenHo oOe3ueHKa).

[Topanu ToBa cpasHuTeNHAaTa HHPOPMALHS HE € NpeH3UHCIeHa

15. 3aabakenns no GUHAHCOB JH3HHT

Hemnume zaovixcenus no (J)NHCHIC()(] JU3UNE Ce aRAU3UPam, KAaKkno ciedea:

31.03.2019

Hemnu sadvancenus om cevpsanu auya Xt J6.
Mo I coouna 28
Om I 00 3 200unu 96
124

16.0noBecTsiBaHe HA CBBP3aHH JHLA
Kpaiima xomnanus- vatixa

Kpaiinata komnanus-maiika na ['pynara e Espoxona Bwiarapus A/,

IIpeonpusamus ¢ konmponno yuacmue & I'pynama

Ennonunuen cobeTBeHHK Ha kanurtana Ha Motooyn EAJ] e Asro FOuuon A/

Hpveu cevpzanu niya

31.12.2018

XU, 6.
39
03

132

Hpyrute cebp3ann uua ca noz obul koutpon Ha EBpoxona buarapus — kpaiinata komnanns Maiika
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Biemanus o1 npoaaxon

Ayto Uranus EAJ]

ArT0 FOHHOH AJ]

Amuro Jlmunr EAJ]
Byneapua Bapna EOO/]
Byneapua Xonamnr EAJ]
Epponuiiz ayto A/l

Esponuiiz Penr A Kap EOO/]

3/1 Eepounc AJl

Asto KOnnon Cepeiuz EOO/],

H Ayto EAJ]

Crap Motope OO/1
IMon buaeute AJL
Hapy Kap AJl

Espounc Muwypshe [pyn AJ]

Crapkom Xonaunr AJl
Aytonnasa EAJ]
Espoxonn Buarapua A/l

B3emanus no 3aemu

ABTO KOHHOH A]],

ATo KOHHOH A/l - Lecus
Hapy Kap AJl

Ayto Uranus EAJ]
Eepoxosn Buarapus AJ]

Teproscku 3aabame HHA

Aytomnaza EAJ]

AgTo FOHHOH AJ]
byasapua Xonaunr EAJ]
Ecnac Ayro OO]1
EBponuiiz ayro Al

H Ayrto Codus EALT
Crap Motope EOO/1
Hapy Kap AL

3anb/skKe HHs No 3aeMH

Crapkom Xonauur AJ]

3132019 31.12.2018
Xui. ie. XUl Je.
5 25

1 640 1 400

1 1

8 27

13 1

7 5

6 6

21 18

269 166

2 1

88 1

1 -

7 16

5 3

13 .

1 1
5313 5314
7 400 6 985
313.2019 31.12.2018
XU 6. XUl 6.
3797 3960
- 209

» 52

- 64

95 .
3892 4285
31.3.2019 31.12.2018
XUl Ja. XU Jis.
2 i

2 =

36 :

71 6

9 -

34 ;

19 -

) =

175 6
31.3.2019 31.12.2018
XU 6. Xl 8.
. 134

- 134

25



16.0noBecTABaHE HA CBBP3AHH JTHUA (MPOABJKEHHE)
YcnoBua Ha caenKuTe Cbe CBbP3aHU NnMua

MNpoaaxbute Ha M NOKYNKUTE OT CBBbP3aHU AWULA CE M3BbPLWBAT NO AOTOBOPEHM LieHU. HensabixeHuTe
canga B Kpasa Ha rogmHata ca HeobesneyeHu, 6e3NUXBEHU (C U3K/IKOUYEHUE HA 3aeMUTE) U YpPEXAAHETO
MM Ce M3BBLPLLBA C NAPUUHK CPeACTBa. 33 B3EMAHUATA OT MM 3a4b/IKEHMATA KbM CBbP3aHU NLLA He ca
NpeaocTaBeHyn UNu nonydYeHu rapaHumu. NMperneg 3a obesueHKa ce u3pbpliBa BcAKa GMHAHCOBA roguHa
Ha 6a3a Ha aHanM3 Ha PUHAHCOBOTO CHCTOAHME HA CBHP3aHOTO NULE M Na3apa, Ha KOWTO To onepupa.

17. ®UHAHCOBW MHCTPYMEHTH
CnpasegnMBmn CTOMHOCTH

CnpaseasiMBa CTOMHOCT € CymaTa, 3a KOATO eiMH GUHAHCOB MHCTPYMEHT MOMe Aa Obae pasmeHeH uau
ypeaeH mexay MHGOPMUPaHMW U XeNaely CTPaHW B YECTHA CARKA MEXKAY TAX, M KOATO CAYXKK 32 Haii-
A06bp MHAMKATOP 32 HEroBaTa NasapHa LUeHa Ha akTMBEeH nasap.

lpynata onpepaensa cnpaeejnuBaTa CTOMHOCT Ha GUHAHCOBUTE WMHCTPYMEHTW Ha Has3a Ha Ha/nMuHaTa
nasapHa uHpopmMaLMA WKW aKo HAMA Takasa, 4pe3 NoAXOAAlLM MOoAenu 3a oueHka. Cnpasegnusata
CTOWHOCT Ha GUHAHCOBUTE UHCTPYMEHTM, KOMTO Ce TbpryBaT aKTUBHO Ha OpraHW3WpaHu GUHAHCOBM
nasapu, ce onpesens Ha ba3a Ha KOTMpaHUTE LEHWU ,KynysBa” B Kpaa Ha nocnegHwa paboTeH AeH Ha
oT4eTHUA nepuoa. CnpaseanveaTa CTOMHOCT Ha GWHAHCOBM WMHCTPYMEHTM, 33 KOMTO HAMA@ aKTUBEH
nasap, ce onpegena 4pe3 MOAenn 3a OueHka. Te3u MOAENWM BKAKYBAT M3NON3BAHE HA CKOPOLIHU
NasapHu CAENKW Mexay WHPOPMUPaHWM, YECTHM W IKeNaewwW CTpaHW, W3NoN3BaHe Ha TekylaTta
cnpaBeasinBa CTOWHOCT Ha APYr MHCTPYMEHT, CbC CXOAHMW XapakTEPUCTUKW; aHaNU3 Ha AMCKOHTUMPaHUTE
NapyU4HU NOTOLM MKW APYTH TEXHWUKK 3@ OLEHKa.

PbroBoacTeoTo Ha MoTobyn EAL cuuta, ye cnpaBegaMBuUTe CTOMHOCTM Ha GUHAHCOBUTE MHCTPYMEHTH,
KOWTO BKNKO4BAT NapWYHU CpeacTBa WM KPaTKOCPOYHU AEMNO3WTM, TbProBCKM W APYrM B3emaHua,
JINXBOHOCHW 33aeMW W MNpPUBJEYEHU CPeAcTBa, TbPrOBCKM WM APYIM 3a4b/BKEHMA He ce OTAM4YaBaT oT
TexHuTe BanaHcoBM CTOWHOCTH, OCOBEHO aKO Te Ca C KPAaTKOCPOUYEH XapaKTep WAU NPUNOKUMUTE
NIUXBEHKW NPOLEHTH Ce NPOMEHAT Cropea na3apHuTe YCA0BKA.

18. CuOuTHSA cJ1e] OTUETHATA 1aTA

He ca HacTbnuan cvbuTna cneg patata Ha OTYETa, KOUTO Aa Hanarat AOMb/HUTENHU KOPEKLM
0noBeCTABAaHMA BbB PUHAHCOBUA OTueT Ha [pynaTa 3a nepuoga, npuxknoysawy, Ha 31 mapt 20197,

M3nbaHWTENEH AUpeEKTOp:

/MuneH Xpuctos/
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