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MOTOBYJ EAJL

KOHCOJMAUPAH ®HUHAHCOB OTYET 3A MEYAJIBATA WU 3ATYBATA U AIPYT U
BCEOBXBATEH A0X0/

3a nepuona. npukmousaw va 30 Centemepu 2019 r.

benexku 30.9.2019 30.9.2018

XU 8. XU 6.

[Mpuxonn 5.1 5127 5591
OT4eTHa CTOHHOCT Ha MPOAALEHH CTOKH (3517) (3 827)
BpyTna neuanoa 1610 1764
Pa3xonu 3a matepuanu 5.2 (131) (115)
Pasxonu 3a BbHWHK yenyru 3.3 (664) (593)
Pazxonu 3a nepconana 5.4 (683) (820)
Pa3xoam 3a amopTusaums 6.7 (106) (75)
Hpyru pazxoau 5.5 (75) (107)
Pesyarar ot onepaTueHa aeiinocT (49) 54
[Tewanda ot nponaxba na akTHBH - -
®unancorw pazxonu 5.6 ' (340) (198)
DuHAHCOBH NPHXOHN 5.7 391 181
Pesynrar npean nanbun 2 37
Pasxon 3a nansk BbpXy moxoaute - -
Pesyarar 3a roannara 2 37
Hpyr BceodxBaTeH 10X0/1 32 rOAMHATA, HETHO OT AAHbBLM - -
O6110 BceoOXBATEH 10X01 32 FTOAHHATA, HETHO OT AAHBLN 2 37

Munen Xpucros
M3nbaunTeneH aupekrop

Hecucnasa Huko
T ) CoberaButen
-o—"'.

29.11.2019 r.

[osicHuTenuuTe Geneskku ca HepaslesHa 4acT OT (MHAHCOBUA OTuYeT. (DUHAHCOBUTE OTUETH ca 0100peHn OT
Coeera Ha nupekTopHTe Ha ,MoToGyn™ EAJL
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MoTodya EAJL
KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO ChCTOSIHUE
Kbm 30 Centemspu 2019r,

Beneiku 30.9.2019 31.12.2018
XUl 6. XU, 16,
AKTUBH
Jdbarorpaiinu akTHBH
HmoTH, MALUIHHK M CHOPBIKEHUS 6 447 578
Hemarepuanuu aktuen 7 246 239
OTcpoyeHn JaHbUHU AKTHBH 32 32
725 849
Kparkorpaiinn aktuen
Marepuanuu 3anacu 758 923
Tbproseku u apyru BzeMaHus 10 11 598 10 182
[TapuuHu cpeacTBa 1 KPATKOCPOUHH AENO3HTH 11 36 B
Baemanus no zaemu 9 4628 4 285
17 020 15 434
OBLO AKTUBH 17 745 16 283
COBCTBEH KAINUTAJ U MACUBH
CobcTBeH KanuTa
OcHoBeH kanuran 12 3000 3000
Pesepsu 687 572
Hepasnpenenena neuanda (2 045) (1930)
Ob1wo cobeTBeH KanuTan 1642 1642
Jdbarocpounn nacusn
JIMXBOHOCHH 3a€MU M NPHBIEYEHH CPEICTBa 13.1 8 800 8 800
3anbimkeHus no GUHAHCOB JTH3UHT 15 64 93
8 864 8893
Kpatkocpounn nacueu
THLproBeKku U ApYrH 3a0bJ/KEHHA 14 5964 4271
JIMXBOHOCHH 3aeMH H MPUBIEUEHH CPEACTBRA 13.2 1275 1438
3anbaKeHHA Mo PUHAHCOB JIM3UHT 15 - 39
7239 5748
O0mo nacuen 16 103 14 641
ObLIO COBCTBEH KATUTAJ U NACHUBH 17 745 16 283
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Munen Xpuctos oS ¥

HsnbauuTeneH aupektop

29.11.2019 r.

*I'pynata e mnpuela NbpPBOHAYANHO MC®O 9 wa | Anyapu 2018. I'pynar

\1 Jecucnasa Hukonosa
~ )Cuberasuten

C€ BDB3NOJA3Ba OT

n3kAOUeHHeTo B maparpad 7.2.15 or MC®O 9 or npensuMcasBaHETO HA MPEAXOJAHM MEPHOAH MO
OTHOLUEHHE HA M3MCKBAaHMATA 3a Knacudukauua v oueHka Ha MCDO 9 (BkmouuTtenHo obeslieHka).

[Mopaau ToBa cpaBHMTENHATA HHDOPMALIMS He € NPeH3UKCieHa

[losicHuTennute Oenexku ca HEpasaeiHa 4acTt OT (bHHaHCOBlIH oTueT. MUHAHCOBUTE OTYETH ca O.IIOGPEHI/I oT

CbBeTa Ha aupekTopuTe Ha ,,MoTtodyr” EAJ]



Motobya EAJL
KOHCOJIMAWPAH OTYET 3A NPOMEHUTE B COBCTBEHUS KATTUTAJI
3a nepuona, npuksiousaw Ha Ha 30 Centemepu 2019 r.

OcHoBeH S Hepasnpezleneua B
Karnura neuanda
XU 6. XU, 6. XU 186 X 6.

Ha 1 sstuyapu 2018 r. 3000 529 (3062) 467
MunaHcoB pe3yaTar 3a nepHoaa - - 1 149 1 149
[NpexpbpasHe Ha npepaznpeaeneHa neuanta - 43 (43) -
Jpyru uzmenenus - - 24 24

Ha 31 nexemepn 2018 r. 3000 572 (1932) 1 640

Ha 1 anyapn 2019 r. 3000 572 (1932) 1640
Pasnpenenenne Ha uact ot nevanbara B pe3epsH - 115 (115) -
MunaHcos pesyaTar 3a nepHoaa - - 2 2

Ha 30 centemBpn 2019 1, 3000 687 (2045) 1642

Munen XpucTos e 5 Tt )IéCHCJ'iaBa Hukonosa

H3nmbannteneH aupekT e GTABMTEN

29.11.2019 r.
*I'pynara e npuena nvpeonauyanno MCDPO 9 na | Anyapu 2018. ['pynara ce Bb3nonzsa ot

W3KIoueHueTo B naparpad 7.2.15 or MCDO 9 or npeusuncasBaHeTO Ha NMPEIXOAHM NEPHOAH MO
OTHOLIEHHE HA W3MCKBAHWATA 3a Kiacu(ukauua u oueHka Ha MCO®O 9 (BKAOYMTENHO 00e3lIeHKA).
[Mopaaun ToBa cpaBHuTeNnHaTa HHOPMALKS He € Npen3UncIeHa

[ToscHuTennute Genexkn ca HepaslenHa 4acT OT (UHAHCOBHA oTveT. PMHAHCOBMTE OTUYETH ca o100peHH oT
CwpeTa Ha aupektTopute Ha ,MoToGyn™ EAJ]
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MoTtodyn EAJ
KOHCOJIMAUPAH OTYET 3A NAPUYHUTE NMOTOLU
3a nepuona, npukmousaiu Ha 30 Centemspu 2019r.

30.9.2019 30.9.2018
X, 8. XU, 6.
MAPUYHH MOTOLMU OT OMEPATUBHA IEMHOCT
[MocTbnnenus o1 KOHTpareHTH 21357 19411
[Mnawanns Ha KOHTpareHTH (22 597) (19 215)
[lnawanusa 3a naHbLUK (574) (759)
[Tnawanna 3a 3anaaTi, OCHIYPOBKH M APYTH (673) (733)
[naTenn OAaHKOBH TAKCH M NHXBH (28) (54)
Jpyru nocTbnaeHus /Niataius oT onepaTHBHa 1eiiHoCT 202 189
HeTHu napuunn noToun o1/, H3N0A3BaHN B ONEPATHBHATA 1eHiHOCT (2 313) (1162)
MAPHYHH MOTOUMU OT UHBECTULIMOHHA JEHHOCT
[Mokynka Ha uHBeCTHUNH - (8 787)
[ocTbnaeHus o1 npoaaxsa Ha HHBECTHIIMM - =
[Iperocrasenu 3aemu (5107) (2219)
Boicranosenn (naateHn) npeiocTaBeHt 3aeMu 4758 2979
[Toaydenu TUXBH N0 NPELOCTABCHU 3aeMH 1 =
HeTHH napH4Hi noToun o1/, H3N013BAHH B HHBECTHLHOHHA AeiiHOCT (348) (8 026)
NMAPHYHHU NOTOUU OT ®HUHAHCOBA JEMHOCT
[TocTbOIEHHS OT eMUTHPAHE HA LEHHW KHHXKA - 8 800
[TocTbnnexus o1 3aemu 3797 428
[Tnawanus no 3aemu (1126) .
H3nnarenu NUXBH U KOMHCHOHHH, HETHO (18) (3)
HeTHu napuuuu noToun o1/, H3n0138aHH BLB PUHAHCOBA AeiiHOCT 2 653 9225
Heruo (namajienne)/yBe/inuenne Ha NAPHYHHTE CPeACTBA H NAPHYHNTE
€KBHBAJIEHTH (8) 37
Iapuyunn cpeacTBa M NApHYHH eKBHBATEHTH HA | situyapn 44 124
IMapuynu cpeacTBa u napu4Hu eKBHBaJeHTH Ha 30 cenTemBpH 36 161

Jlecucnaea Hukonosa
*  CbeTaBuTen

Munen Xpucros
H3nbauuTeneH anpektop

29.11.2019 .

[loscHuTeNHUTE GelekKH ca HepasaenHa H4acT oT (MHAHCOBHUS OT4eT. DHUHAHCOBMTE OTYETH ca 0100peHH oT ChBeTa
Ha aupekTopuTe Ha . MoTtobyn™ EAJL.



1.Kopnopatueua undopmauus

~Motobyn™ EAJl (.I'pynara™) e ynusepcanen npasonpuemunk na Motobyn EOOJ] ot 26.12.2017r.
['pynata nbpBOHA4anHo € perucTpupasa no Thproeekus 3akon npes 1997r. I'pynara e ocHosaHa B
PenyGnunka bbarapus. Aapecwt na ynpaenetue ¢ Codus, 6yn. Xpucrodop Konymd 43. CobeTBeHHK Ha
kanutana e ..ABto HOnnon™ AJl (100%). pernctpupana B bbarapus. ®uuancoata roguna Ha [pynara
NPUKT0YBa Ha 31 aekeMBpH.

Heiinoctra Ha ['pynata no cwbjeGHa pervcTpaums e npogakGa Ha KOMH, pe3epBHH HacTH. CyMH W
CMa3s04YHM Macna, MonpaBka Ha KOJIW M AEHHOCTH NO NOAAPBKKA, M BCHYKM APYrH JeiiHOCTH,
HesabpaHeHn cbe 3akoH. [1pes oTueTHus nepnoa aeitnoctta Ha I'pynaTa BKIIOYBA OCHOBHO Npoaakoa Ha
CMa304HH Macsa, KapTH 3a FTOPHBO W PE3EPBHM YACTH 33 aBTOMOOHIIH,

Asinosere B I'pynarta B kpas Ha roaunara ca npure:kanne 100% wHa ,,ABTO
HOuuon” AJ§

2.1 basa 3a u3roresiHe
Du HAHCOBHAT OTHET € U3IOTBEH Ha 63321 HCTOPHYECCKA LICHAa.

DHHAHCOBHAT OTYET € NpejicTaBeH B OLArApCKH JEBAa W BCHYKH MOKA3aTE/NN ca 3aKpbIeHH A0 Hafi-
Onn3knTe Xunaaa Gbarapekn eBa (XK. JIB.). OCBEH aKo € YNOMEHATO APYTo.

HinBaeuune 3a ¢cboTBeTCTBHE

®unancoBuat otyer Ha . Morodyn” EAJl e M3roTBeH B CHOTBETCTBHE C BCHUKH MesxknyHapoaHu
CTaHAAPTH 33 (PMHAHCOBO OTHYUTAHE, KOMTO Ce CbCTOAT OT: CTaHAapTH 3a (HHAHCOBH OTYETH M OT
ThikyBauua Ha Komnreta 3a pasackenns wa MCOO (KPMC®O). onobpenn ot CbBera o
Mexnynaponsu cyetoBoanu cranaapth (CMCC), kouto eektHBHO ca B cuna Ha | suyapu 2018 r.. u
KOWTO ca npHeTH oT EBponeiickus cbio3 (.MCDO, npuetn ot EC™).

HH,I],HBH,HyaﬂH}’IF{T ¢)H HAHCOB OTYET € CbCTABEH MpPH Cla3BaHe Ha MNMpHHLKMNA Ha JeicTBallo npeanpHAaTHE.

PvroBoacTBoTO Ha ['pynata cuuta, ye ¢ huHancopara nojKpena ot eHOJHYHHSA COOCTBEHHK LIe yenee aa
NPOABLIIAKH CBOATA JIGHHOCT W Ja NoracaBa 3a1b/KEHUATA CH Oe3 1a npeanpueMa CblIECTBEHH NMPOMEHH B
NelHoCTTa CH.

2.1.1 TlpoMeHH B CYeTOBOAHHTE MOJIHTHKH H ONOBECTABAHHS

2.1.2 HoBH cTaHIapPTH, Pa3siCHeHHst H H3MeHeHHst KbM MC®O B cuna ot 1 suyapu 2018 1.

['pynara npunara cieaHuTe HOBHM CTAHJApTH, M3MeHeHHs M pazscHenus kbM MCQO, paspaGorenu u
nyomukyBann 0T ChBeTa N0 MeKAYHAPOJAHH CUETOBOAHM CTaHAAPTH, KOMTO ca 3aIb/KHTEHH 3a
npunaraxde 3a nepvoaa, sanoysauy Ha | suyapu 2018 r.

I'pynara npunara MC®O 15 _Ilpuxoan ot joroBopu ¢ kKiueHTH™ u MC®O 9  dunancosu
HHCTPYMEHTH™ 32 nbpBH N1bT. [lo-a0y ca onucaHn ecTecTBOTO M eeKThT HA NPOMEHHTE B PE3YJITAT OT
MPHEMAHETO Ha TE3H HOBH CHETOBOJIHH CTAHAAPTH,

3a nbpeu nbT npes 2018 roanHa ce npuiarat W HAKOM APYrH W3MEHEHHS H pa3sCHEHHMA, HO Te HAMAT
BMSHHE BbPXY HHIMBHAYyanHus (puHaucos otdetT Ha ['pynara. ['pynara He e npuena craHaapti.
pa3sACHEHUs WKW M3MEHEHUS, KOUTO ca myOJMKYBaHH, HO BCE OLLE HE ¢a BIE3/M B CHila.



MC®O 15 ,,IIpuxoan ot J0roBOPH ¢ KIAHEHTH”

MC®@O 15 “[Tpuxoan oT 10roBopH ¢ KAHEHTH™ M CBbp3aHHTE pazicHenus kbM MCDO 15 llpuxoau ot
JOroBOpH € KIHEHTH™ (HapHuaHu no-Hatatbk MC®DO 15) ycTaHOBABa LANOCTHA paMKa 3a onpejensHe
Jla/Iv, KOJIKO W Kora ce npuzHasat npuxoaute. Toit 3amenn MCC 18 _Ilpuxoan™, MCC 11 _Jlorosopu 3a
CTPOMTEJCTBO ., KAKTO M HAKOJKO pasfiCHEeHHs CBbp3aHW ¢ npuxoaurte. HoBuAT craHpapT H3meHs
H3HCKBAHHATA 33 MPHU3HABAHE HA NPUXOJM M YCTAHOBABA NPUHLMNM 3a JIOK/Ia]ABaHe HA MH(OpMaLHATA
OTHOCHO €CTECTBOTO, pa3Mepa. BPEMETO W HECHTYPHOCTTa Ha MNPUXOANTE M [APHYHUTE [MOTOLH,
MPOU3THYALLH OT AOTOBOPH C KIIMEHTH,

(a) Ipexoo

['pynata e u3dpana na npunoxku MCPO 15, uznonspaiikn metona Ha KymynaTHBHMA edekT, KaTo
e(ekTbT OT NbPBOHAYANHOTO MpHIAraHe Ha TO3M CTAHAAPT Lie ObJe MPH3HAT KATO KOPEKLMS Ha
HAYaJHOTO CajlI0 Ha HepasnpeaeneHara nedanda/(HaTpynaHaTta 3aryda) Ha aarata Ha MbPBOHAYATHOTO
npunarave, T.e. |1 anyapn 2018 r. CnoreetHo, uH(popMaunstTa npeacraseHa 3a 2017 roaHHa He e
Npeu3vHCIIeHa, T.¢. NPEACTaBeHa € B ChbOTBETCTBHE C NpUiaraHuTe torasa pasnopeadn va MCC 18, MCC
Il u cbp3anuTe pasacHeHus. B aonbianenue, u3HckBanusta 3a onosectssane Ha MCDO 15 ue ca
H3LJIO NPUJIOKEHH [0 OTHOLIEHHE Ha cpaBHUTenHaTa uHpopmauus. [lpenoctaBena e uHdopmauus 3a
CpaBHHTEeNHATA HH(pOPMaLKs Bb3 OCHOBA HA M3UCKBAHMATA 32 OMOBECTABAHE HA OTMEHEHHTE CTaHAAPTH
(MCC 18) u npexknacu(MKalii BbB BPb3Ka ¢ HOBUTE H3HCKBAHKA 3a onosecTaBane no MCPO 15.

B cvoTteeTcTBHE ¢ npexoauuTe paznopeadu Ha cranaapra, MC®O 15 e npuaoxken caMo KbM J0rOBOPH,
KOUTO He ca Ouau npukatoyeHn Kkbm | sHyapu 2018 r.

(0) Oyenxa u npusnasane

[MpuxoauTe, KOMTO UMAT cbllecTBeH edekT 3a ['pynara ca npuxoauTe oT npoaaxkda Ha ropusa, Macnia
Pe3epBHH YaCTH.

['pynara e ouenuna epexTHTe OT MpHaaraHeTo Ha HOBWs cTanaapT MC®O 15 BbpXy (HHAHCOBHTE CH
OTHETH U € HASHTH(ULMPANO 00TACTH, KOWTO €a 3aCerHaTH M KOMTO OKa3BaT BJHSAHHE BbPXY CTOHHOCTHTE
Ha HErOBMTE MPUXOM OT AeHHOCTTA W/HAK B3eMaHHsTA.

Edrexm om nvpeonauarnomo npuiracane na MCP0 15

'pynara e ananusupana sb3aeicrauero Ha MCDO 15 [lpuxoan oT JOrOBOPH ¢ KJAHWEHTH, BbpXy TOBA
Aanu ['pynata uMa JONBIHUTEAHH 3a4b/KEHHS 332 H3MBJIHEHUS MO 10TOBOPH C KIMEHTH H 3a/bIKEHUS
KbM KJIHEHTH KbM gatata Ha npexon 01.01.2018r.

Kem 01.01.2018 I'pynata uma nelcTBalil AOroBOPH 3a MpeaocTaBsiHe Ha Oe3nnaTHo o0opyaBaHe Ha
KJMEHTH, NPH peasn3nupad o60poT Haj onpeaeneH TUMHT OT Npoaxou Ha macia. [pynara e npeuenuna,
Ye NpeoCTaBsHeTo Ha Oe3nnaTHO 000pyABaHE € OTACNHO 3a1b/JIKEHHE 3 H3MbIHEHHE H € MPEH34YHCINIIO0
MPUXOIHTE H 3a81b/IKEHUATA KbM KIIMEHTH, BbB BPb3Ka ¢ NpelocTaBsHeTo HA OeznnaTHo o0opyaBaHe Ha
KJIHUCHTH.,

3HaYMMHUTE CHETOBOIHH NMPELEHKH, OLEHKH H JOMYCKaHHUs, CBBP3aHH ¢ MPHUXOAH OT A0rOBOPH C KITHEHTH,
ca npejacTaBeHH B Oeexka 3.

(8) Oobesyenra

[Mpuemanero Ha MCPO 9 no cblUECTBO MPOMEHH CYETOBOAHOTO OTYHTaHe Ha ['pynara Ha 3arybute ot
obe3ueHka 3a (MHAHCOBHTE AKTHBH KaTO 3aMEHH MOAX0Ja HAa Hauucienute 3aryou wa MCC 39 ¢
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OPHEHTHPAHHA B M0-roAAMa CTENEeH KbM ObAELIETO MOJEN Ha OUaKBAHHTE KPEAHTHH 3aryOH (oyakBaHHTE
kpeauTHH 3ary6ou). MCPO 9 u3uckea ot ['pynara aa npusHasa MpOBM3HA 33 OYAaKBAHWTE KpPEAHTHH
3aryOM 3a BCHYKH IbATOBH HHCTPYMEHTH, KOHTO HE Ce OTYHTAT NO CNpaBeAinBa CTOHHOCT B nevanbara
uau 3arydara, W 3a akTUBHTE MO JOTOBOPH.

['pynara npunara onpocteH mojen Ha obe3leHKa Ha ()MHAHCOBHTE aKTHBM MONAAALLM B CEKTbPa Ha
MC®O 9 (noprdeiinen noaxon). Ga3MpaH Ha cTaTHCTHUECKH AaHHKW oT Moody's 0THOCHO BeposiTHOCTTA
Ha W3NbJHEHHe, 3ary0MTe 1IpM  HEW3NbIHEHWE M OYaKkBaHUTE KpeauTHu 3arybu. Bunpochure
CTATHCTHYECKHM Oa3H JaHHH UMAT CJCHUTE BPEeMEBH W reorpacki H3MepeHus:

- BoHIIHM cTaTHCTHUECKH JaHHK 3a Lenus CBAT 3a nepuoia ot 1990 r. nocera;

- Jlokanuu cratucTMYecKH JaHHM 3a cTpaHaTa (NpucrnocoOsBallM BbHUIHHUTE KbM JIOKAlHATa
cpena) 3a nepuona ot 2011 r. 1o 2017 r.

HaGopsT oT Hacoku 3a obesuenka, npuet or ['pynara, BkirouBa uHGOpPMaLMA 32 OCHOBHHMTE BH0BE
(uHancoBH aktueH (oDocobenu B oTaenuu noptdeiinn) B odxsara na MCDHO 9. kouTo ca onucaHu
noapodHo B kiacHpukauuonHata nonutuka Ha ['pymarta w Ha [pyna Asto KOHHOH, HO BKIIOYBA IJIABHO
ClIeIHUTE BHJOBE aKTHRH:

e [lapuunu cpeacTBa M 1€MO3UTH - B TOBA YHUCIIO MAPHYHH CPEACTBA, AbPKaHH oT ['pynara B GaHKH,
KAKTO W JIENO3MTHTE, KOMTO Ca ChC CPOK Ha MoracsiBaHe W HaJin4Me MoBe4e 0T 3 Meceua OT garara
Ha oryeta; ['pynata kareropusupa OaHKWTe, B KOHTO AbpKM NapuuHM cpejacTBa Ha Oasza Ha
NpHCbAEHHA UM OT peiiTiHrosu areHunn (Moody’s. Fitch. S&P., BAKP) peliTHHT M B 3aBUCHMOCT
OT HEro nNpujara pa3iMyeH NPOLEHT 3a O4AKBAHUTE KPEAUTHH 3ary0Ou;

e Bzemanus no NpeaoCTaBCHH 3a€MH - B3EMaHHA NO MPEeAOCTABEHH 3a€MH, KOUTO CC KaTEropui3upar B
3aBHCHUMOCT OT TOBa Jaljlu prnaTa 3aeMonoayvaresnl HMa MNpPHCBACH pEﬁTEIHF. KaKTO W B
3aBHCUMOCT OT TOBA JaJM B3EMaHHATA M0 TaKKBA 3a€MH Ca MPOCPOUCHH.

e Tobproeckn M Opyru B3eMaHusi — rojisMa rpyna oT B3eMaHHus, MPOHM3THYALIM OT HOpMasHaTa
TbLProBeka AefiHocT Ha ['pynaTa M cBbp3aHH ¢ OOLLMTE CARAKH B HOPMAJHHS X0/ HA CTONAaHCcKarta
Aeiinoct. ['pynara pasnens noprdeiina or ropenocoveHwTe akTHBH B 4 OCHOBHM noprdeiina
crnopes TeXHHUTE cneln(PUUHN XapakTePHCTHKH, & HMEHHO:

- (A) KopnopaTHBHH KJIHEHTH - BK/IIOYBA BCHYKH B3E€MaHHs, KOHTO MPOM3THYAT OT ThProOBCKH
(He-bMHAHCOBH CHENKM), KOMTO ca [JONBLIHUTENHO pa3leieHd no TexHuTe reorpadcku
ocoberoctn Ha (1) [loanoprdeiin A - MexayHapoaHW KIWEHTH (BKIKOYMTEIHO BCHYKH
BHIOBE MEXAyHapoaHH, He MecTHU knueHTn) W (2) lloanoprdeiin b - MecTHH KIHEHTH
(BKJIHOYHTENHO BCHUKH MECTHH KIIHEHTH Ha ChOTBETHOTO MSICTO HA OlEpHpaHe);

- (b) MuanBuayannu knaumeHtH - B noptdeiina ca BKIIOYEHW BCHYKH B3€MAHHA H APYTH
B3eMaHus (He)MHAHCOBH) OT QH3HMHUECKH THLIA;

- (B) Cebp3anu nuua - BKIOYBA BCHUKH ThProBCKH M APYIH B3E€MaHHs OT CBbP3aHH JIMLA HA
'pynata, KakTo W B paMKuTe Ha rpynara, crnopea obuiute u3uckBanns Ha MCC 24
.OmnoBecTaBaHe HA CBbP3aHU IMLA™;
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- (I') B3emanus noa HabmoneHne - nocaeAHHAT nopTeiin BKAIYBA BCHYKH APYTH BIEMaHHS,
KOHTO ca npocpoyeHH mosede oT 120 aHH, HO Bce oOlle He Ce pasriiekiaT Kato oOekT Ha
MHAWBUAYANEH Npere/] nopaau cneunGukara Ha OTHOLIEHHSTA ¢ KOHTpareHTa;

- (/1) [lpyrn B3emanus, oUeHEHH WHANBHYAIHO - BCHUYKH APYTH aKTHBH (ThProBCKH M APYTH
B3EMaHH:A ), KOMTO ca npocpoveHH 3a noseve ot 150 auu u Tpadea na Obaar obekT Ha
HHIMBH/YaAlIHaA OlEHKA 3a 00e3LeHKa.

2) Apyeu koperyun

['pynara e npuesna u cieiHUTE HOBH H PEBHU3HPAHN CTAHAAPTH M PA3ACHEHMS, KOMTO €A 3ab/KHTENHH 3a
npuiarane ot 1 suyapu 2018 r., HO KoMTO He oka3BaT eekT BLPXY (PMHAHCOBOTO CHCTOAHHE M
pe3yATaTHTE OT AeHHOCTTa My

Himenenus kom MCDO 4: Mpuaarane na MCP®O 9 ,,dunancosn HHCTPYMEHTH* MO OTHOILIeHHe
Ha MC®O 4 ,3acTpaxoBaTe/nn 10roBopu* (u3nanenu Ha 12 centemepy 2016 r.). B cuna ot | sHyapu
2018 r., npuetu ot EC Ha 3 Hoemspu 2017 r., nyGnukysanu 8 OB na 9 noemepu 2017 r.;

lognwnn nono6penns kbm MCDO 2014 r. — 2016 r. (u3nanenu Ha 8 nekemspu 2016 r.), B cuia ot
1 anyapu 2018r./1 anyapu 2017 r.. npuetn or EC wa 7 despyapu 2018 r., ny6aukysaun 8 OB Ha 8
tdespyapu 2018 r.;

H3menenns kbm MC®O 2 ,Knacudukauus u oueHKa Ha TPAH3AKUHH ¢ NJIAINAHE HA 0A3aTa HA
aruun® (n31aaeHu Ha 20 roun 2016 1.), B cuna ot 1 suyapu 2018 r., npuetu ot EC na 26 derpyapn 2018
r.. nydnukyeanu B OB Ha 26 despyapn 2018 r.;

H3smenenns kbm MCC 40 , IIpexenpasine na HusecTHHHOHHE HMOTH® (W37a/1€HN Ha 8 nexemspu 2016 1),
B cuna ot | suyapu 2018 r.. npuetn ot EC Ha 14 mapr 2018 r., nydankyeasu 8 OB wa 15 mapr 2018 1.

KPMC®O 22 ,,Caeakn B uykilecTpaHHa BaJIyTa H aBAHCOBH IVIAIIAHHA® (M31a7eH Ha 8 JekeMBpH
2016 r.), B cuna ot 1 anyapu 2018 r., npuer ot EC na 28 mapt 2018 r., ny6aukysan B OB Ha 3 anpun 2018 r.

2.1.3 CtanaapTu, passiCHeHHsl H NPOMEHH B CTAHIAPTH, KOUTO ca m3xagenn or CMCC u ca NPHETH
ot EC, HO He ¢a B cHJia

KbM JaTata Ha cbCTaBAHE HAa TO3M MHMBUAYaNeH (MHAHCOB OTYET CJEAHNTE CTAHAAPTH W W3MEHEHHS
KbM CBIIECTBYBALUH CTAHAAPTH U pa3sCHeHHs ca uW3faaeHu oT CbBeTa 3a MexIyHapoaHH CYETOBOAHH
cranaapth (CMCC), HO He ca Bce olle B CHa 3a FOAHLUHM NEPHOAM, 3anousauy Ha | suyapu 2018 r.,
KOMTO He ca OMJIM NPHETH 3a Mo-paHHo Npunokenue ot [pynara.

Ot X pbkoBOACTBOTO Ha ['pynmata e nmpeueHWno, ue cieanute Guxa MMaTH MOTEHUMaleH edekT B
ObjeLue 3a NPOMEHK B CYETOBOJHATA MOJHTHKA M KAACH(DMKALMATA M CTOHHOCTHTE HA OTYETHH 00EKTH B
HHAHBHAYANHHTE (PHHAHCOBM OTYETH 3a CAE]BALLM Nepruoau, korato [pynara npreme TesH CTaHAapTH 3a
MbPBH MBT.

MC®O 16 ,,JIn3unr* (u3naned Ha 13 auyapu 2016 r.), B cuna ot 1 suyapu 2019 r.. npuer ot EC na 31
oktomepH 2017 r., nyGnukysanu B OB Ha 9 Hoemspu 2017 1.



MC®DO 16 ycraHoBsBa NMPUHUMMUTE 33 MPH3HABAHE, OLEHABAHE, MpPEACTABSAHE M OMOBECTABAHE HA
JIM3HHrA W M3UCKBA OT JIM3HHTONOJY YaTE/IMTE J1a OCYETOBOAABAT BCHUYKH JIM3HHTOBH IOTOBOPH 1O eAHHEH
OanaHcoB Moies, No100eH Ha OCHETOBOASBAHETO HA PUHAHCOBUTE AN3HHIH cbriacHo MCC 17 . JIu3uure.
Ha nauannata nata Ha NU3HHTOBHS JOrOBOP. JIM3HHIOMOYHATENAT e MPH3HAE 3a/IbJKEHUE 1A NPaBU
JW3UHIOBH MIallaHus (T.e. JMIU3MHIOBO 3a1b/’KEHHE) W aKTHB, NPeACTaBNsBalll MPaBOTO Aa M3NOMN3Ba
OCHOBHHA AKTHB B TEYEHHWE Ha JIH3HHIOBHA CPOK (T.e., MPaBO 3a M3MOA3BAHE HA aKTHBA).
JlnsuHrononyuarennte e TpAdBa Aa NpH3HABAT OTACNHO Pa3sXOAUTE 3a JIMXBH NO JH3HHIOBOTO
3a/1bJKEHHE M pa3sXOQHTE 3a aMOPTH3allMs HAa [PaBOTO 34 M3M0M3BaHE Ha akTHea. CbUlO Taka, OT
JH3HHIONONYYaTENTE e C& H3MCKBA 1a ONMpeaensT OTHOBO CTOHHOCTTA Ha JIM3HHTOBOTO 3a1b/uKEHHE
[PH HACTBIBAHETO HA ONpe/eieHH ChbONTUA (Hamp. NPOMAHA B TH3HHTOBHS CPOK, NPOMAHA B ObaelLHTE
JH3HHTOBH MAALIAHKWA B PE3yJTAT OT NPOMSAHA HA HHAEKC HIH MPOLIEHT, H3MOI3BAHU 3@ ONpele/sHeTo Ha
Te3H nhawanus). [lo npuHUKN, TH3HHTONONYYATENAT Lie NPU3HABA CYMATa HAa MOBTOPHOTO OLEHABAHE Ha
JH3WHTOBOTO 38/1bJIKEHHE KATO KOPEKLUSA HA MPaBOTO 3a U3I10/13BAHE HA aKTHBA.

[To cbulecTBO, C4eTOBOAHO OTHHTaHe cbriacHo MC®O 16 npu NH3MHroJaTeNMTe HAMA 1A €€ MPOMEHH
CbLUIECTBEHO CNPSMO CErauiHOTO CHETOBOAHO oT4uTaHe cbraacho MCC 17. Jlusuuroaatenure e
MpOABL/KAT Aa KNAaCH(PHUNPAT BCHUKH JIM3HHIOBH JOTOBOPH KAaTO MPUAAraT ChUIMAT KAacH(HKALMOHEH
npuHuun kato To3u 8 MCC 17 1 aa pasrpaHuuaBat 1Ba BUAA JTH3MHI: ONMEPATHBEH W (PUHAHCOB.

B nonbinenne, MCDO 16 wu3nuckpa OT JIM3HHIONOAyHYaTeNWTe M JH3MHIOAATENMTE 1a NpPaBsT Mo-
NnoApOoOHHU OMNoBeCcTsBaHus cripaMo te3n no MCC 17.

IMpexoa kbm MC®O 16

['pynara nnanupa na npueme MCOO 16 kaTo npHiokH MOAH(DUUMPAH PETPOCNEKTHBEH NOAXOJ, KAaTO
KYMYJaTHBHMAT e(eKT OT MpHJaraHeTo ce MNpu3HaBa Ha [aTaTa Ha MbPBOHAYANHOTO MpHiaraHe B
HAYa/lHOTO CaJI0 Ha KaluTala | He ce Npex3vHcasiBa cpaBHuTenHa undopmauus. ['pynara we u3bepe na
MPHIIOKH CTAHAAPTA KbM JOMOBOPH, KOMTO NMpeau ToBa ca OWAN HAeHTH(OHLUHPAHH KATO JIM3MHE MPH
npunarae Ha MCC 17 u KPMC®O 4. Cnenosarenno ['pynara Hama a npuiara cTaHaapTa KbM

JIOrOBOPH, KOUTO NpeiH He 0Axa MAEeHTHOHLHPaHH KaTo ChAbLP/KALLM JIM3UHT Npu npuiarade Ha MCC 17
u KPMC®DO 4.

prnaTa e ;{36epe JAa H3M0A3Ba H3KIOUYEHNATA, NPeAIOKEHH OT CTAHAapTa, 3a JIM3HHIOBH JOTOBOpPH, 34
KOHTO CPOKBT Ha JIM3HHra NpUK/IKOYBa B paMKHUTE Ha 12 meceua u JAOrOBOPH 3a JIM3HHI, 3@ KOMTO
0az0BHAT aKTHB € ¢ HUCKA CTOHHOCT.

Hsmenenus kem MC®O 9 ,Ilpeanaamanus ¢ HeraTHBHA KOMOeHcanusa® (M31ajeH Ha 12 OKTOMBpH
2017 r.), B cuna ot | anyapu 2019 r.. npuer ot EC Ha 22 mapt 2018 r., ny6aukysan 8 OB na 26 mapt
2018 r.;

KPMC®O 23 ,,HecarypHocT npH onpejeiisine HA IAHBUH BLPXY A0X0Aa* (u3nage Ha 7 tonu 2017
r.). 8 cuna ot | suyapu 2019 r., npuer ot EC na 23 oxromspu 2018 r., ny6naukysan B OB na 24 okToMBpH
2018 r.;

Hsmenennsn kbm MCC 28 ,,HuBecTnunn B Acouunpann n CbBMeCTHH npeanpHaTHS® (M31a1eH Ha
12 oktomepu 2017 1.). B cuna ot | auyapu 2019 r., npuern ot EC Ha 8 despyapn 2019 r., nyGaukysanu B
OB na 11 despyapu 2019 r.;

Fopgumnn nonodpennss kbm MCPO 2015-2017 (u3nazenn Ha 12 nekemspu 2017 r.), B cuna o1 |
aHyapu 2019 r.. npuetn ot EC Ha 14 mapr 2019 r., nydauxysann B OB na 15 mapt 2019 r.;
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Himenenns 8 MCC 19 ,,/loxoan Ha HaeTH auua® — M3menenne, CbKpAIABAKE WIH YPeKIAHE HA
naana (u3zaneHn va 7 despyapn 2018 r.). B cuna ot 1 snyapu 2019 r., npuetu ot EC Ha 13 mapt 2019
r.. nyonukyeanu B OB na 14 mapt 2019 1.

2.1.4 Cranpaptu u passicHenns, wsxajaenn or CMCC/KPMC®O, kouto ne ca 0100peHH 3a npHjarase
ot EC

CJ'IQ,QHHTQ HOBH WK PEBH3HPAHH CTaHAapTH, HOBH pa3faCHEHWA H [POMEHH KbM CbLUIECTBYBALILH
CTaHapTH, KOMTO KbM OTYETHATAa jJaTta BCe OLIE He ca O,ElOGPCHP[ 3a npujaaraHe or EC u choTBeTHO He ca
B3€TH MpeaBua oT prnaTa IMPH U3rOTBAHETO HA HHAHWBHAYATHHUTE [lJH HAHCOBH OTHYETH.

MC®O 17 ,,3acTpaxosaTeiun oroBopu* (13aaaeH Ha 18 maii 2017 r.), B cuna ot | anyapu 2021 r.;

IIpomenn B Konuentyannara pamka 3a duHancoBo oTuntane — (u3nanenu ua 29 maprt 2018 r.), B
cuna ot | sHyapu 2020 r.;

H3menenns 8 MCDO 3 ,,Buznec komOunaunu® — (u3nanesn Ha 22 oktomppu 2018 r.), B cuna ot |
sHyapu 2020 r.;

Hsmenenns ua MCC 1 ,Ilpeacrassaune Ha ¢unancosun orueru* u MCC 8 ,,CyeToBOaHA MOJHTHEKA,
NPOMEHH B CETOBOAHITE NPHOIH3HTEIHH ONCHKH H Ipeltku® — (u31aaequ Ha 31 oktomepu 2018 ).
B cuna ot | sHyapu 2020 r.

['pynara e npuena BCHYKH HOBH H/WIM PEBH3MPAHH CTAHIAPTH M pasfscHeHHs, w3naaenu ot CbBeTa no
MesxayHapoanu cuetoBoHu ctanaapti (CMCC) u npretn or Komucusta Ha EBponeiickus ¢blo3, KOUTO
€a YMECTHH 32 Heropara ACHHOCT W Ca B CHJIA 3a TEKYLIHs OTUETEeH NepHo. 3anoqsaul Ha | snyapn 2018r.

HacTosiumnsaT roauwen HHAKBHAYaNeH (HHAHCOB OTYET € MbPBUAT (PUHAHCOB OTHeT Ha JlpyKecTBOTO, B
koiito MC®O 15 .[llpuxoau ot aorosopu ¢ kaneHtu™ u MCDO 9 . DUHAHCOBM MHCTPYMEHTH™ ca
MPHIOAKEHH 34 MbPBU MbT.

'pynara e u3bpana na npunara MC®O 15 kato u3nonssa Meroza Ha KyMmynaTHBHUS eeKT. MpH KoiTo
cpaBHUTEIHATa HHBOPMALHS He ce NMpeH3YnC/IsBa.

["pynara we ce Bb3M013Ba M OT 0cBODOK1aBaHeTo B naparpad 7.2.15 va MCPO 9 3a npensuncnsapaHe Ha
cpaBHUTEeNHaTa MH(QOPMaLMA MO OTHOLIEHHE Ha KJacH(HKauMATa Ha (UHAHCOBHTE aKTHBHM M NAcHBH U
obesuenkata no MCPO 9.

CpasHuTenHata nHbopMaLHs B HHAHBHAYATHHA OTYET 3a nedanbata unau 3arybata u Apyrusi BceoGXBaTeH
JOXOZ W B HHIMBHAYAIHHS OTHET 3a (PHHAHCOBOTO ChCTOSHHE HE € MPEM34KCAeHa H € MpeicTaBeHa cropes
ormeHenute ctaiaapti MCC 18 . IMpuxoau™, MCC 11 . Jlorosopu 3a ctpontencrso™, MCC 39 .. ®DunaHcosH
HHCTpYMeHTH: [Ipn3HaBaHe M OLEHSBAHE™ M Pa3sICHEHUATA KbM TAX.

2.2 O600menne HA CHLIICCTBEHUTE CYETOBOAHM MOJHTHKH

a) [IpeBpbmaHe B 4y:K1eCTPAHHA BAJIYyTA

DUHAHCOBUAT OTHET € NpeJcTaBed B Ob/Arapcku NeBa, KosSTo ¢ (yHKUMOHANHATa BanyTa W BadyTaTa Ha
npeacrassive Ha ['pynata. Chaenkute B uykKIeCTpaHHa BalyTa MbpPBOHAYANIHO CE OTpa3ABaT BLB
(yHKuHOHANHATA BanyTa Mo OOMEHHHS Kype Ha natata Ha caenkarta. [lapuuHuTe akTHBM W MACHBH,



ACHOMHHUPAHH B 4Y#AECTPAHHH BaNyTH e NPen3vucasBaT BbB (DYHKUMOHANHATA BanyTa., B Kpas Ha
BCEKH Mecell Mo 3akiouuTeNHns odmenen Kype Ha bwarapcka Hapoana Banka 3a nocneauus padoten
J€H OT CLOTBETHHA Mecel. Beuuku KypcoBH pasiinku ce npH3HaBaT B OTHETa 3a BCCOOXBATHMA JOXO.
HenapuunuTe akTHBM M NacHBH, KOMTO Ce OLEHABAT [0 MCTOPHYECKAa LeHa Ha npuao0HBaHe B
4yKJA€CTpaHHa BajayTa ce NpeepbliaT BbB (yHKUHOHAIHATA BadyTa M0 OOMEHHHS KypC KbM jaTata Ha
bpBOHAYajHaTa caenka (npuaoduBaHe).

0)IIpu3HaBaHe HA NPHXOAH

Cuemosoona noaumura, rpuioxcuma 0o 31 oexemepu 2018 2.

[IpuxoanTe ce npusHaBat 10 CTENEHTA, B KOSATO € BEPOATHO HKOHOMHYECKH NOJI3H Ja ObJAT NOJyYeHH OT
['pynara u cymara Ha npuxoja Moxe aa Obje HAAEKAHO OLEHEHA, HE3aBUCHMO OT TOBA KOra € M0J1yHeHO
nnauiaHeTo.

[podaxcou na npodyryus u cmoru

[Tpuxoaute o1 npoaaxOM Ha NPOAYKLHS W CTOKH Ce MPH3HABAT, KOTaTO ChUIECTBEHUTE PHCKOBE M M0JI3H
OT COOCTBEHOCTTA BbPXY MPOAYKLMATA U CTOKHTE Ca MPEXBbPJEHH HA KYIyBa4a. KoeTo o0uy4aiiHo cTaBa B
MOMEHTa Ha TAXHATA eKCneaHLns.

Ilpedocmasane na yciyeu
[IpuxoauTe OT npenoCTaBAHE HA YCIYIH Ce NPU3HABaT Ha 0as3a Ha eTana Ha 3aBbPLIEHOCT HA C/e/KaTa
KbM OTHETHATa Jara.

Dunancosu npuxoou
DuHaHCOBUTE TIPUXO/IH CA NPHXOAH OT JIHXBH H AHBHIEHTH.

Cuemosoona noaumura, npuioxcuva om 1 suyapu 2019 2.

[Ipuxoou om docosopu ¢ Kiuenmu

[lpuxonuTe OT HOroBOPH ¢ KJIHEHTH C€ MPH3HABAT, KOTAaTO KOHTPOIBLT BbPXY CTOKHTE MM YCIYIHTe ce
NpexBbps Ha KAHEHTA B pasMep. KOHTO oTpassiBa Bb3HArpakJASHHETO, HA KoeTo ['pynarta o4akea 1a Hma
MpaBo B 3aMAHA Ha T€3H CTOKH MJIN YCIYTH.

,D;py}KeCTBOTO Mpu3Haea IMPpUXOJAH, KOrarto ([/IJ]H KaTO) YAOBJACTBOPH 3a1Bb/IXKCHHETO 3a H3MBJIHCHHE,
CbrJaCHO YC/IOBHUATA Ha J0roBOpa, KaTto NMpexBbp/iM obelaHara cToka WiH yciiyra Ha KJIHEHTa. ﬂaﬂ,EH
aKTHB (CTOKA MIH ycnyra) € NPEXBbP/IEH, KOrato (HJ’[H KaTO) KIUEHTHT NOJYHYH KOHTPOJ BbpPXY TO3H
dKTHB.

}Iorogopme ¢ KJIWEHTH O00HYaliHO BKIKYBAT €IHO CAHHCTBCHO 3aab/I’KEHHE 3a H3MNBJIHCHHE TpH
npo;lamﬁme Ha pe3epBHH 4acCTH, ropuBa 1 Macna.

[IpopaxOuTe ce H3BLPIIBAT CHIIACHO CKIIOYEHH J0FOBOPH C KAHEHTH. JlOroBOpHUTE ¢ KIHEHTHTE 3a
npojaxba OTropapsaT Ha Kputepuute 3anokeHd B MCPO 15 OrynraHe Ha 10roBOPH C KIHMEHTH.
O6uuaitno Jlpy:xecTBOTO ouakBa jJa chOepe Bb3HArPAkKJIEHHETO MO A0TOBOPHTE C KIIMEHTH.

Cnenpaulara tabauua npenoctass WHdopmalms 3a npuiaraHata ot [pynarta c4eTOBOJHA NONMTHKA 3a
MPU3HABAHE HA NPUXOANTE M BPEMETO HAa YJOBJETBOPABAHE HA 3a[b/UKEHHH 3a H3NbJAHEHHE HA
JporoBopute ¢ kKineHTH no MCPO 15u MCC 18.
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B na
npojaykra/
yeayrara

[Tpuxoan o1
npogakoOH Ha
KpaTkoTpaiHn
AKTHBH
(pe3epBHH
YACTH, Mac/1a)

[puxom ot
npoaxdu Ha
KpaTKOTpaiHu
AKTHBH (ropusa)

EcrectBo n Bpeme Ha
VAOBRJETBOPHBAHE HA
JANBIAKCHHATA 3a H3INb/AHCHHE,
BRIMHTE/THO ChLILNECTBEHH
VCI0BHA 33 NJianane

JlocTaBkara Bb3HHKBA. KOTato
AKTHUBHTE ¢a OMIIM H3MPATCHH Ha
KIMEHTA. PHCKOBETE OT
MOTCHUHAIHH 'i'dl')‘()]d ca
HPEXBBPICHH HAa KYIIVBaua W/uian
TOH € npuel aKTHBUTE B
CBOTBETCTBHE € J10rOBOPA 3a
npojaxba. O0HuaitnusT cpok 3a
naaade e 1o 30 aHu chen
JIOCTABKATa.

3aabIKCHHE 3a U3ITLIHCHHE,
VIOBICTBOPCHH KbM OMpEIC/ICH
momenT. Knuenrure noaydasar
KOHTPO.1 KOraro:

I/KIMeHTBT HMa 3aKOHHO [1PaBO
Ha cOBCTBCHOCT:

2/NpeanpHATHETO € NPEXBLPIHI0
(H3NYECKOTO BIAICHHE BLPXY
AKTHBRA;

3/KAMEHTBT HOCH 3HAUMTEIHH
PHCKOBE H 10134 OT aKTHBA;
4/npeanpuaTHeTo HMa

CLUIECTBYPALLO NPABO HA
nianiaxe.

DakTypuTe ca IIaTHMK
00HKHOBEHO B cpok oT 30 - 40
JIHH.

Ipusuasane na npnxoan no MCOO
IS (npuaoxknm or | sanyapu 2018 1)

[Tpuxoaure o1 npojamdn Ha
KPaTKOTpailH1 aKTHBH CE NPU3HABAT B
MOMEHTA. B KOIHTO € NIPexBBIICH
KOHTPOIA BLPXY [POIABAHNTE aKTHBH.
JlocraBkara Bb3HHKBA, KOTATO
AKTHBHTE Ca OMIIM M3IIPATCHH Ha
KJAMCHTA, PHCKOBETC OT MOTCHUMATHH
3ary0n ca IIPEXBBPIICHH Ha KyITyBada
W/MIM TOH € NpHes AKTHBHTE B
CBOTBETCTBHE € IOTOBOPA 33
1npoaaxda.

ITpuxoaunre o1 nposaxba Ha ropusa ce
MPH3HABAT [0 METOA —
}'JOBJ]E’['BUPHBHHC Hd 3a4/Ib/IKCHUATA
KbM TOYHO OII]DI;‘,LICJIL‘H MOMCHT.
cbriaacHo MCDO 135, koraro
KOHTPOILT BBPXY CTOKHTE Ce
NPexXBbIM KbM KiIneHTa, Tosa
00OHYaiiHo cTasa ¢ IIpC,'_l':IB'dl[L"I'O Ha
CTOKHTE W (PU3HHECKOTO BiAJCCHE
BBPXY TAX OT KIHEHTA 4 KYIyBava ¢
llplie;l CTOKHTEC B CbOTBETCTBHE C
10roBOpa 3a npojaxda.

Llenara Ha caelkara Mowke J1a ce
OMpe/Ien KaTo (a3apHa HeHa.
HAMIEHA C OTCTBITKH (HETHO OT
AAaHBIIK). KOSTO MOWKE Ja BKIKOUBA
(PMKCHPaHO Bb3HArpaKICHHE U
llp()f\ltflhl[rl BO Bb3HAIPpAXK/JICHHUC,
I'pynara cunra, ye € areHr 1o
npoaaxOuTe ¢ ropusa. ['pynara
NPEeACTaBs NPHX0.1a HETHO.

fIpmnasane na npuxoan
no MCC 18 (npniokum
npeau 1 simyapu 2018 r.)

“pHX(!l ce [lpH]l!ilBﬂ. KOraro
['pynara ¢ npexsbpinia Ha
KYTYBA4a 3HAMHMHTE 10/13H
M PUCKOBE OT COOCTBEHOCTTA
Ha MPeAOCTABCHNTE AKTHBH,
CuuTa ce. ye 3HAUMMHTE
PHCKOBE M MO/3H ¢a
NPEXBLPICHH HA KYITyBaya.
KOTaTo KIMEHTLT € IPHe
aKTUBHTE 003 BH3PAKCHUE.

[Tpuxoaute o1 npojaakiOu ce
HPH3HABAT KOTaTo
CBIIECTBEHN PHCKOBE W
MO/3H Ca NPEXBPICHH HA
KYTYBaua, KOTaro KAHEHTHT
€ NPHEJI CTOKUTE U €
HOTBBPIKIL B pa3yMHa
CTEHICH MPOM3THYALIHTE
B3EMaHUS,

[Ipuxoaute ce npusHasar
KOraTo cyMara Ha npuxo/ia
MOKE HALEATHO J1a Oble
onpejaeiena, koraro I'pynara
MOKE 12 MOJYUH ObICIH
MKOHOMMUECKH H3TOIIH.

MC®O 15 He oka3Ba cbLIECTBEH €EKT BLPXY CHETOROAHUTE NOJMTHKK HA ['pynara no OTHOlWIEHUE HA
JPYTHTE BHI0BE NPUXO/H, KOUTO TO OTHHTA.

LleHaTta Ha ciesnkata e pa3MepbT HA Bb3HATPAKICHHETO. Ha KOATO ['pymara ovakea ga MMa NpaeBo B
3aMsHa Ha NPexXBbPJSHETO HAa KJWEHTa Ha O0eUaHuTe CTOKM WM YCIYTH, C M3K/IIOYEHHEe Ha CyMHTe,
cbOpaHH OT MMETO Ha TPeTH CTpaHu (HanpuMep NaHbK BbpXY noOaBeHarta croiiHocT). OOellaHoTo B
JOroBopa ¢ KJIHEHTa Bb3HArpas/eHWe MOKe Ja BKIOYBA (PUKCHPAHH CYMH, MPOMEHIHUBH CYMH, WIH H
JBETE.

Hpﬂ onpeaecsisHe Ha U€HaTta Ha caelkarta ce B3e€Ma nNpeaBua BJIHAHUETO Ha [MPOMEHIHBO
Bb3HArpaxaeHHue, BK/IOYBALLO UEHOBH OTCTBIKH, HalH4YHETO Ha 3Ha4YWMTEIHH KOMIIOHEHTH Ha
q)uuaucnpanem‘ HENApHYUHOTO Bb3HAIPaXKJ1CeHHE H Bb3HArpaxiaeHHETO, Ab/KHMH Ha KIIMEHTaA (aKO HMa

TaKkuBa).

B norosopute Ha . Motobyn®™ EAJl uMa OTCTBIKKH, KOUTO KJIMEHTBT NOJiyvyaBa npu npojaxdara v ce
OTYHTAT B HaAmajieHue Ha odwara ueHa. B cvorBeTcTBHE ¢ M3KckBaHeTo HAa MCDQO 15, BCHUKH OTCThIKH
ce OTYMTAT B HAMANIEHHE HA MPUXOUTE OT MPOAaKOH.



CwriacHo npuiaraHata J0cera CHeTOBOHA NOIMTHKA, LUEHOBHTE OTCTBIIKK C€a NPU3HABAHN B HAMAIEHHE
Ha NPUXOJMTE. €I1HOBPEMEHHO C MPU3HABAHETO HA MNPHXOJA OT Mpoaakda Ha CTOKHUTE, 32 KOWTO
CbOTBETHHTE OTCTBIKM ca Ab/kUMH. [IpunaraHata 10 cera MOJAMTHKA 3a NMPH3HABAHE HA JbJLKHMUTE
LIEHOBH OTCTBIIKH HE ce pa3fiiyaBa crnpamo u3uckpanusta Ha MCDO 15,

['pynara e npepasriejlana cHeTOBOAHATA CH MOJUTHKA H € OLEHWIO 00NacTHTE, B KOMTO WMa NPOMEHH
nopaau npuiaradeto na MC®O 15.
IT00x00 3a npusnagane Ha OCHOBHU GUAOEE NPUXOOH NO DO2060PU ¢ KAUEHMU
[Mpuxoaure ot npoaaxda, ce peanu3upar oT CleJHNTE:

# npoaaxOH Ha Maca;

#  npoaakOu Ha Pe3ePBHU YACTH

# npoaaxOu Ha ropuBa.

TIpuxoou om npodaxcou na Macid it pe3eperil Hacmi

[Tpuxoaute oT npoaaxkda Ha CTOKHTE ce MPH3HABAT MO METOa — Y/0BNETBOPABAHE HA 3a/1b/IKEHUSTA KbM
TOYHO onpeseneHd MOMeHT, cbrinacHo MC®O 15, korato KOHTPONBT BbPXY CTOKATa CE MPEXBbPIH KbM
K/IHEHTA.

Tora obGuuaiino crasa ¢ npeanaBaHeTO Ha CTOKHTEC H {bll'SH'—lECKOTO BJIQJICCHE BbPXY TAX OT KIIMEHTA, a
KymnyBada € MpHesl CTOKHTE B CbOTBETCTBHE C JO0roBOpa 3a nponamGa.

['pynata npexsbpis KOHTPOJA BbPXY CTOKHTE M YAOBIETBOPABA 3a[b/UKEHHS 3a M3MTbJIHEHHE 110
JIOrOBOPHTE € KJHEHTH ,,B TOYHO Olpe/le/ieH BpeMeBH MOMEHT™, KaTto oT4HTa npHiHauute no MCPO 15,
00ycnaBsii NPexXBbPISHETO HA KOHTPOA:

= l"pynara HMa CbUECTBYBALLLO [PABO HA NJiaUldHe 3a CTOKHUTE!

- KJIHEHTBHT HMaA 3aKOHHOTO NPaBo Ha coOCTBEHOCT BbpPXY CTOKHUTE!

['pynara e npexsbpauia GU3HUECKOTO BlaJAeHHE BbPXY CTOKHTE;

= KIIHEHTBT HOCH 3HAYHUTEIHHUTE PUCKOBE U NOJ3H OT coOcTBEHOCTTA BbpPXY CTOKHTE]

KIHEHTBT € MPHUE aKTHBa, NPOAYKLHUATA.

3a nose4eTo 10roBOpH Ma (pUKCHpaHa eJMHUYHA LieHa 32 BCEKH JI0TOBOP, KATO C& OTYMTAT M OTCTHIIKHTE
MpelocTaBsHi Ha KaueHTa. ['pynara e B ¢bCTOSIHHE Ja onpejenu pasnpejeleHneTo Ha obuiara ieHa Ha
Jorosopa (aocTaBkara, nopbHkara) 3a Bcekd o0ekT Ha 0a3a Ha oOXBaTa Ha CTOKMTE/ YCIYTHTE MO
J0roBopa, KOUTO (POPMHPAT 3aTbHKEHHSITA 32 U3MTbJAHEHHE.

Pa3npe,nenaHe Ha LeHaTa Ha clelikaTa CnpAMO 3a1bJ/UKEHHATA 3a M3MNbJHEHHE CE¢ H3BbpPLIBA Ha Oaza
C€AHHUYHH NPOJa’KHH UEHH (,E[OTOBOPHH HITH na3apHn).

[puxodu om npodadcou Ha KpAMKOMPatH akmugu

[Tpuxoaute ot nposaxOH Ha KPaTKOTpaiHW aKTHBH M MaTe€pHain ce MpH3HABAT B MOMEHTA, B KOIHTO €
NpexBbp/ieH KOHTPOJa BbPXY NpojaBaHHTe akTHBH. J[ocTaBkaTta Bb3HMKBA, KOraTo akTHBWUTE ca Omin
M3MPATEHH HA KJIHEHTA, PUCKOBETE OT MOTeHUHAAHH 3ary0H ca npexXBbPJIEHH HA KynyBaua M WIH Toil e
npHes aKTUBHTE B ChOTBETCTBUE ¢ A0r0BOPA 3a Npoaaxoa.
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Hpunyunan wi acenm

['pynara e npuHuMnana, Korato KOHTPOIHpa OOELIAHATA CTOKA WM YCIyra npeiu 4a s Npexsbpiu Ha
KkineHTa. Bernpeku ToBa, ['pynara He jeiicTBa HenpeMeHHO KAaTO NPHHLMMNAN, ako M0J1ydaBa NMpaBoTO Ha
CODCTBEHOCT BbPXY AA/€H aKTHB CAMO BPEMEHHO, NPEAH NPABOTO HA COOCTBEHOCT Aa Gbjle NMPEXBbPICHO
Ha kineHTa. OGHYaiino B OCHOBHHTE CH 10roBopH ¢ KineHTH ['pynara aelicTsa Kato npuHLMNA.

prnaTa € areHT, aKko 3a1b/IXKEHHE 3a H3NbBJAHEHHE Ha prnaTa € Ja ypean npeaoCTaBaHeTO Ha CTOKHTE
HJIH YCRYTHTE OT TpETA CTpaHa.
[—[pli'SHaLli’lTe. ue Fp)fnaTa € NpUHUHNAJ BKIHOYBA:

a) MPEANpPUATHETO HOCH OCHOBHATA OTrOBOPHOCT 3a M3MBJIHEHHETO Ha 0GELAHHETO 3a NpeoCTaBsHe Ha
KOHKpeTHaTa CTOKa MIH yCiyra;

6) HMa pHUCK 3a MaTtepHallHUTE 3anacu Ha NpeanpUATHETO NMpeaHd KOHKpeTHaTa CToKa WJIK ycjyra ja Oblae
MPEXBbPJICHA Ha KTHEHTA UK ClIe/] MPEXBbLPAAHETO HA KOHTpPOJ1a Ha K/IHEHTA.

B) MPEANpHATHETO MMa ¢BOOOJA HA MpPELEHKa NP ONpPEAENsHETO HA LEHATa HA KOHKPETHATa CTOKA WM
ycuyra.

['pynara e npuHLMNAN NpU CIEIHNTE CAENKH;
»  Ilpodadxcou na pezepenu wacmu,
»  Tpooaxcou na vacaa.

['pynara e areHT npu CNeaHHTE CAEIKH:

»  Hpoodaxcou na copusa upes kapmu 3a 20pued.

~Motobyn™ EAJl e wu3sbplnio nojapodeH aHannz Ha Bb3aeiicteuero na MC®O 15 TMpuxoan ot
JIOrOBOPH € KJIMEHTH, KOHTO BJ€3e B CHNA Npe3 TeKylius nepuo, cuntano ot 01.01.2018r. Tosu ananus
BKIIIOYBA (POKYC BbPXY TOBa Jaiu HAKOM MOTOLH OT MPHXOAH OT MpojakOGMTe HAa ropHBa TpAOBa Ja ce
MPeACTABAT HETHO MM Ha OpyTHa Ga3sa. ['pynarta cunta, ue cbriaacHo HoBuAT cranaapt MCDO 15, npu
AeHHOCTHTE M0 NPOAaKOH Ha FOPHBA YPE3 KAPTH 3a FOPHBA HMA MO-CKOPO POJIATA HA areHT, OTKOIKOTO Ha
npuHuunan. CreaoBaTe/lHo, NPUXOAHTE OT Te3M AeHHOCTH ca NMpPEeACTaBEHH B OTYETAa 3a BCEOOXBATHHS
A0X0/ Ha HeTHA” Oaza, T.e MPUXO/ e pasiaukara Mexkay OpyTHaTa cyma Ha NpHX0]a, HaMmajeHa ¢
OTYETHAaTa CTOHHOCT Ha FOPHBOTO.

'pynara e ycraHoBuia, ue e areHT npu npoiaxOUTe HA ropWBa uYpe3 KapTH 3a FOpHBA, KaTo
CBIIEBPEMEHHO MPENOCTaBs yClyra Mo OTIOKEHO [ilallaHe M oTCTbhKa. I'pynara npuema. 4e HOCH
KpeAWTeH PHCK 33 ChOMPAEMOCTTa Ha B3EMAHMATA CH MO MPOAAKOMTE HA FOPHBA C KapTH, Thil KaTo
NpeoCTaBs ycayra no oTcpoueHo niaiiave. JlonbanunTenta uHdpopmauns 3a OpyTHHTE MOTOLH OT TE3H
npoaax0OH, ca npeacraseHu B Oenexka 4.1

»  Besnnammnu eayuepu
~Motobyn™ EAJl Ha npakTuka no npeaocTaBsHe Ha JOMbJIHWTENHH BayuepH KaTo CTHMY/HM 3a KJIMHTH
Mpu peanusupan o0em npojaxOu Ha 0aza Ha aHamu3a NpeLEHABA, 4e NPeloCTaBAHETO Ha Oe3nmnaTHu
BAyU€ePH 3a TOPHBO NPEACTABNABAT OT/IE/THO 3aIbIKEHHE 32 H3NbIIHEHHE.

B cworBercteue ¢ MC®O 15, I'pynata npusHaBa Te3u Oe3nnaTHu BayuepH Kato MNPOMEHIHBO
Bb3HArpakAeHHe, ¢ KOETO Ce HaMansBa (PMKCUPAHATA LiegHa Ha NPOAVKTHTE 110 LleHOBaTa NHCTA, aKo Te ce
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NpeaocTaBaAT AONMbJAHHUTENIHO H 0e3mnaTHoO.

,[lpyrn JAOXO0[H, BK/IKOYBAT ONEepalMH, KOUTO €A HHUHUAEHTHH CnpaMoO OCHOBHHUTC JIeHHOCTH Ha prnaTa H
Ca NpUXoan WIH LOXOAH, KOUTO C€ MPH3HABAT 110 CHJlaTa Ha Apyrd ctaHjapTd W ca H3BbH oOxBaTa Ha

MC®O 15.

Cnesgawara TadanLa npeaocrass HH([)OpMaLlHFE 32 CbLICCTBECHHTEC YCJIOBUA W CBBP3aHHUTE ¢ TAX

MMOJIHTHKH 3a NPHU3HABAHE Ha ApPYrH JOXO0/1H:

Joxoau

Hetna newanba ot npojaxsda Ha
HUMOTH. MALIHHH H CbOPBLACHHSA

ITpuxo.1 0T npeoueHKa Ha MMOTH.

MAIUHHH H ChOPBAKCHHA

[Ipuxomn ot Haemu

M3aMibum Ha akTHBY 1
JAUKBUAALIMS HA AKTHBH

[Tpuxoan or 3acrpaxosareinu
CLOUTHS

[Tpuxo.m o1 HeycToliKn

[Tpuxou oT oTnHCBaHE Ha
3aABJIKCHHA

THpuxoou om nuxeu

MCPO/MCC -
n pl!.’l(]}l\‘ll,\i 3a

NpPH3HABAHE HA
npuxoia (10xo01)

MCC 16. MCC 38

MCC 16

MCC 17

Konuenryanna
pavka

Kounuenryanna
paMka

Konuenryanna
pamka

MC®DO 9

Iloaxon 3a npuinasane

Heuandure nim sarybure. Bb3HUKBALIM NPH OTIHHCBAHETO HA UMOT,
MAUIHHA. ChOPBIKCHHE HITH HEMATEPHAJIEH AKTHB. B Pe3YJITAT HA
Hpoakda. ce BIIOUBAT B nieuandara wiM 3aryfara. Korato akTHBLT
Ob/le oTnHMcad. AKTHBBT Ce OTITHCBA B MOMENTA. B KOHTO €
NPEXBLPJIEH KOHTPOJIA BHPXY M1PO1aBAHUS AKTHB.

ITpHx0a OT NpeoLeHKH ce OTHHTAT KATO NPUXO 10 pa3Mep Ha
HAYMCIIEHH NPEIH TOBA PA3XO/IH,

HaeMHMAT 10X0:1 0T A0TOBOPH 32 ONEPATHREH JW3UHI ¢ 1IPH3HABA
KaTO J10X0.1 MO JTMHEHHHA METO/1 38 CPOKA HA JIH3HHIOBHSA 10TOBOP.
OCBCH B C/IVUAHTE. B KOHTO PLKOBOJACTBOTO Ha [ pyriara npeueHu. ue
Apyra cucreMua 0asa oTpassBa M0-TOMHO BPEMEBHS MOJIEII. [TIPH
YHETO M3MOI3BAHE € HAMAICHA M3BJICHEHATA 110132 OT HACTHS AKTHB.

”pH\Oi[li'l{‘ OT H3JIMIIBLIH Ha AKTHBH CC MPH3HABAT B MOMCHTA HA
VYCTAHOBABAHC HA H3JIHIIBLIMTE,

[IpuxobT ce npu3HaBa, KOraTo ce YeTaHoBM npasoto Ha [ pyvnara
A NOAYYH [AAHETO.

[TpuxoabT ce npu3nasa, Korato c¢ yeranosu npasoto Ha I pynara
14 MOAYYH MIIAILAHETO.

[IpuxoanTe OT OTNHCBAHE HA 3UBIKSHHA CE NPH3HABAT, KOTaTo
H3TEUE CPOKDT HA 3BIKCHHETO HIIH KPEAMTOPBT C€ OTKAKE OT
1paBaTa Cu.

[lpuxoauTe OT JMXBH C€ OTYMTAaT KaTo Cce M3MO0/N3Ba MeTOAa HAa e(EKTHBHHS JIMXBEH NpPOLIEHT.
MpeacTaBAsBaLl MMPOLUEHTHT, KOHTO TOYHO IMCKOHTHPA OvaKBaHMTe ObJCLIM NApU4YHH MUIALIAHHA 3a
O4aKBAHWA CPOK HA (PUHAHCOBHA HHCTPYMEHT WM 3a MO-KPaTbK MEPHOI, KOraTo € YMECTHO, 10
DanarcoBara CTOHHOCT Ha (puHAHCOBHA akTHB. [IPUXOABT OT IMXBH CE BKIIOUYBA BbB (PMHAHCOBHSA MPHUXOA
B HHIHBUIYANHUS OTYET 3a nedandata MM 3arybata v Apyrus BceobXBaTeH 10X01.

Hpuxoou om ousudenmu
[puxoauTe OT IMBHIEHTH CE NPH3HABAT, KOraTo e yCTAHOBH MPABOTO 3a TAXHOTO MOy UaBaHe.

B) Jlanbun

Texyuy oanvk supxy doxodume
TekyluuTe 1aHbYHH aKTHBH H NACHBH 3a TEKYLUHS M NPEAXOIHH NEPHOAH CE MPH3HABAT M0 CYMaTa, KOATO
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C€ OY4YakBa Ja 61::,-[[6‘ BB3CTAHOBEHA OT HJIM IJlaTeHa Ha JaHbYHHTE BJIACTH. an H3HHUCIIEHHUC HA TEKYLIUTE
JAaHblLKM C€ Npuiarat JaHb4HHUTE CTABKH H JaHbUHHTE 3aKOHHW. KOMTO Ca B CHJla UM ca B 3HA4YMTE/HAa
CTEHNEH NpHETH KbM OTYETHATa JaTta. PbKDBOﬂCTBOTO aHaliu3npa OTACJIHUTE [MO3HLUMK B JaHb4yHaTa
ACKJlapalunda, 3a KOMTO NPHIIONKHUMHTE JaHbYHH pa3n0pe;l6n €a npeaMeT Ha TbJAKYBaHE H MNpH3HaBa
MNPOBU3HH, KOraTo TOBa € YMECTHO.

TEK_\/LHHTE AaHbUW Ce MNpH3HaBaT AUPEKTHO B coOCTBEHHS KanuTal (a He B oTueTa 3a BCeoOXBaTHHS
,Z[OXOﬂ), KOraTo JaHbKbT C€ OTHACA A0 CTATHH, KOHTO ¢a Oun NPU3HATH IHPEKTHO B COOCTBEHHA KanuTa

Omepouen 0anvk 8bPXY 0oX0oume

OTcpouenHTe AaHbLUM ce NpH3HABAT N0 OaJlaHCOBHS METO/ 3a BCHUKH BPEMEHHU Pa3iHKH KbM OTUYETHATA
71aTa. KOWTO Bb3HHKBAT MEKAY JaHbYHATA OCHOBA HA AKTHBHTE W MACHBHTE M TeXHUTe OalaHCOBH
CTOHHOCTH.

OTcpoueHH JaHbYHM NAaCHBH Ce MPH3HABAT 32 BCHUKK 00/1araeMu BPEMEHHH Pa3nKH:
® OCBEH 10 CTeNneHTa, A0 KOATO OTCPOYEHHUST AaHbHeH [aCHB BbL3HHKBA OT [MbPBOHAYAIHO
NpU3HaBaHe HA aKTHUB WJIK NacHB OT JaJeHa C/eNKa, KOATO He e OM3HeC KOMOWHALMA U He BN
HHTO BbPXY CYETOBOJHATA revyanda, HUTO BbPXY AaHb4HATA nevanda wiau 3aryda KbM MOMEHTA
Ha M3BBPLIBAHE HA CAEKATA; W
e 3a o0jaraeMu BPEeMEHHH Pa3MKH, CBbP3aHH C MHBECTHLIMH B AbLIEPHH JPYIKECTBA, ACOLHUPAHH
MPeANpPUATHA M Y4acTHA B CbBMECTHH NPEANpPHATHA, OCBEH [0 CTEMeHTa, 10 Koato ['pynata e B
CbCTOSHHE Ja KOHTPOJMpa BpeMeTo Ha 00paTHOTO MPOsIBIEHHE HA BpeMEHHATa pasjHka H
ChIIECTBYBA BEPOATHOCT BpEMEHHATA Pa3/iMKa 1a He ce MposiBi 00paTHO B NpeaBHAMMO Obaelle.
L
AKTHBH N0 OTCPOYEHH NaHbLH Ce MPH3HABAT 3@ BCHUKH HAMAJAe€MH BPEMEHHH pa3/IMKH, MpeHeceHH
HEM3MO0/3BaHH NaHBYHH KPEHTH H HEH3MOA3BAHH JaHbuHu 3ary0u, 10 CTENEHTA, 10 KOATO € BEPOATHO Ja
e Hanuue odnaraema nevanda. cpelly KOATO Ja ObJAT W3MOA3BAHH HAMAIAEMHTE BPEMEHHH Pa3lIHKH,
NPEHECEHHTE HEW3MOA3BAHH JaHbYHH KPEIHTH H HEH3MO3BAHUTE laHbYHH 3aryou:
® OCBEH aKO OTCPOYEHHAT JaHbUEH aKkTHB Bb3HHKBA OT MbPBOHAYAIHO NPH3HABAHE HA AKTHB WJIH
NacuB OT aaZeHa c/ellka, KoATo He e OH3Hec KoMOWHALMS M He BMsSe HHTO BbPXY CHETOBOAHATA
neyanda, HUTO BBPXY JaHbuHaTa nevanda uaM 3aryba KbM MOMEHTA Ha W3BbpLIBAHE HA
caenkara; u
® 33 HAMAIAEMH BPEMEHHH PA3IHKH, CBbP3aHH C MHBECTHLIMH B AbLIEPHH APYKECTBA, ACOLMHPAHH
MPEIANPUATHS M y4acTHs B CbBMECTHH MPEANPHUATHA, OTCPOYEH MaHbYeH aKTHB C€ NpPH3HABa
€IMHCTBEHO JI0 CTEMNEHTA, 0 KOATO MMa BepPOATHOCT BPEMEHHATA Pa3/vKa a ce NposBH 00paTHO
B 0003pumo Objeuwle M na Obae peanusupaHa obnaraema nevanda, cpelly KoOsATO ga ce
ONO0JI30TBOPH BPEMEHHATA pa3/inKa.
['pynata u3BbpLIBA Mpernea Ha OanaHcoBaTa CTOHHOCT HA OTCPOYEHHTE NAHBYHH AKTHBH KbM BCAKA
OTYETHA 1aTa U s HAMaJIABA /10 CTEMEHTa, 10 KOATO Beye He € BeposTHO aa Obje peann3upaHa 10C¢TaTbyHa
obnaraema nevanda. KOATO 1a MO3BOJSBA LENWS MM YacT OT OTCPOYEHHs JaHbYyeH aKkTHB Ja Obae
Bb3CTAHOBEH. HenpusHatute oTcpodeHH JaHbUYHM aKTHBH Ce Mpepa3riexaaT KbM BCSAKa OTYETHA 1aTa
Ce MpH3HaBaT [0 CTEMNeHTa, [0 KOATO € CTaHa/lo BepoATHO Aa Obae peanusupaHa Obaewia obnaraema
nevanba, KOATO Ja NO3BOJIM OTCPOUEHHS JaHbYEH AKTHB J1a Obje Bb3CTAHOBEH.
OtcpoyeHnTe 1aHbYHH AKTHBH U NMACHBH Ce OLEHSIBAT NO JaHbYHHTE CTABKM, KOMTO Ce 04akpa aa ObJar B
CHIIA 32 MEepHO/a, B KOHTO aKTHBBLT CE€ peanu3vpa WK MacHBBT C€ YpelH. Bb3 OCHOBA HA JAaHbYHHTE
CTaBKM (M JaHBYHH 3aKOHH), AefCTBALLM HITH BIE3JIM B CHIIA, B 3HAYMTENHA CTEMEH, KbM OTUYETHATA JaTa.
OtcpoyeHnTe AaHbUM. CBbP3aHH CbC CTATHH, MPH3HATH H3BbH Nevandarta waM 3arybata, ce npusHaBar
H3BbH nevyandara uau 3arybara. OTcpoyeHHTEe JaHbLM Ce MPU3HABAT B 3aBHCUMOCT OT CBbp3aHaTa ¢ TAX
c/eKa WK B Ipyrus BceoOXBaTeH A0X0M, WK AHPEKTHO B COOCTBEHMS KanuTa.
['pynara komnencHpa 0TCpoHeHH 1aHb4YHH aKTHBH H MAacHBH CaMO TOrapa, KOraTo MMa 3aKOHOBO MpaBo Ja
npucnajaa TeKyLIH JaHbYHH aKTHBY CPeLLy TEKYLUH JaHBYHHM MacHBH W OTCPOUYEHHUTE JIAHBYHH AKTHBH H
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[NACHBH C€ OTHACAT 10 JaHbUH BbPXY A0X0A4d, HANOMKEHH OT €4HH H Cbll JaHb4Y€H OpraH 3a €JHO H CbLLO
JaHbYHO3AABIIZKCHO NPEANPHATHE.

Hanvr svupxy oodosenama cmoiinocm ([4C)
[MpuxoanTe, pasxoanTte W akTHBHTE ce npu3HaBat HeTHO oT JIJIC, ¢ U3KIIOUYEHHE Ha CllyYanTe, KOraTo:
e JIJIC. Bb3HMKBALL NPH NOKYIKA HA AKTHBH WK YCIYTH HE € Bb3CTaHOBHUM OT JaHbYHWTE BIACTH,
B KolTO cayuait JIJIC ce npu3HaBa kaTo yacT OT LleHaTa Ha NpHAOOHBaHE HA AKTHBA MM KATO
4acT OT CbOTBETHATA PA3XOHA MO3HLHNA, KAKTO TOBA € YMECTHO; 1
® B3eMAHHATA H 33bIKEHHATA, KOUTO ce oTunTar ¢ Brmoden JJ1C.

HeTtHarta CyMa Ha IL,[[C Bb3CTAHOBUMA OT WJIH AbJIKMMA Ha JaHBYHHTE BIIACTH, CE€ BKJIKOYBA B CTOHHOCTTA
Ha B3€MaHHATA HIIH 33Ib/DKEHHATA B OTYETA 34 Cl)HHHHCOBOTO CbCTOAHHE.

r) Jloxoau Ha nepcoHaia npH MeHCHOHHpaHe

CobrnacHo ObIrapeckoTo TPY10BO 3aKOHOAATENCTBO, [pynarta kaTo paboToaaTe, e 3aIb/KeHO 1a U3NIaT
ABE WK wwecT OpPYyTHM MECeYHM 3anJaTH HA CBOMTE CAY:KHTENH NMpPH NEHCHOHHpaHe, B 3aBHCHMOCT OT
NPOCIYKEHOTO BpeMe. AKO CAY:KHUTEAT € padoTul npH cblus pabotoaaten npes nociaeanute 10 roanHu
OT TPYJOBHSA CH CTa. Toil TpAOBa Ja NOMy4H LWecT OPYTHH MECeUHH 3anjaTh NpH NeHCHOHUPaHe, a aKko €
paboTun no-manko ot 10 roanHu npu bk padotoaaten — e GpyTHH Meceunu 3aniatu. [1aanbT 3a
JIOXO/14 Ha MepcoHana npH NeHCHOHWpaHe He e (uHaHcupan. ['pynara onpenens CBOMTE 3albJKEHHUS 3a
H3Mnjallade Ha JOXOJH Ha MepcoHana Mpu MeHCHOHHPaHe KaTo M3M0/I3Ba aKTHEPCKH METO Ha OLEHKa.
AKTIHOEpPCKHTE Nnevandu W 3aryou ce NpU3HABAT KATO NPUXO MK Pa3X0, KOraTo HETHHTE KyMYJaTHBHH
HEMpPH3HATH aKTHEPCKH nevandu uin 3ary0u B Kpas Ha NpeaXo]HaTa OTHeTHA roJHHA ca MpeBHIIaBaIH
10% oT HacTosllaTa CTOMHOCT Ha 3aQb/IKEHHETO 3a M3MIALLAHE HA JOXOAM HA MepcoHana MpH
NeHcHOHHpaHe. AKTIOepckUTe nedandu uan 3aryOu ce NMpH3HABAT 3a 0YaKBaHWA CpeaHO-OcTaBall Opoii
rOJIMHH TPYIOB CTaX Ha nepcoHana. B 6au3ko Obaele He ce 04aKkBa 1a MMa NEHCHOHMPAHH CNYKHTENN U
nopajau Ta3u NPHYHHA HAMA H3BbPLICHA AKTIOEPCKA OLEHKA KbM MOMEHTA.

PazxonnTe 3a MHHal TPYA0B CTaX Ce NPU3HABAT KAaTO pa3xo] Ha fAHHeliHa Gasa 3a cpeHHs CPOK. 10KATO
N0X0AHTE craHat OesyciaosHo npuaoduTH. [lo cTenenta. 10 KOATO J0XOAMTE ca Bede O€3VCIOBHO
npu100HTH, He3abaBHO clle]l BbBEKAaHEe WM NPOMEHH B MJAHA 33 JOXOAHM NpH NeHcHoHupare, [ pynara
NPpH3HABA Pa3Xx0/1a 3a MHHAI TPY/0B CTaX BeaHara.

3a/Ib/IKEHHETO 3a JI0XOAM HAa MepcoHana NMpH NEHCHOHHMpaHe Ce ChCTOM OT HACTOAIEATa CTONHOCT Ha
3a1b/DKEHHETO 3a M3IUTALLAHE HAa Te3H JO0XOJAH, HaMaldeHa ¢ HEeMpH3HATHUTE pa3XxoAM 3a MHHAN TPYI0B
CTaK.

A) PHHAHCOBH HHCTPYMEHTH — MPBOHAYATHO NPH3HABAHE H MOCJIEABAIIO OLIEHABAHE

Cuemosoona noarumuia, npuioxcuma oo 31 dexemepu 2017 2.

e @MUHAHCOBH AKTHBH
[IspBOHAYAIHO IPH3HABAHE

Munancosute akTuBd B odxpata Ha MCC 39 duHaHCOBH MHCTPYMEHTH: MpH3HABaHE W OLEHABaHE ce
knacHpUUHPAT KaTo GUHAHCOBH AKTHBH, OTYHTAHH NO CNpaBeIMBa CTOMHOCT B neyanbara wiu 3arybara,
HIIM KaTO 33eMH H B3€MAHHA, WIH KaTO HHBECTHLMH AbPHAHH A0 NaJAeK HIH KaTo (HHAHCOBH aKTHBH HA
pasnonoxkeHue 3a npojax0a, WK KaTO NepUBATHBH, ONPeeieHH KaTO XeKHpAIlH WHCTPYMEHTH MpH
edexTHBHO XelKHpaHe. KakTo TOBa e no-yMmecTHo. ['pynmata ompesens Kiacu@ukauusta Ha CBOMTE
(hMHAHCOBH aKTHBH MPH MbPBOHAYAIHOTO WM MPH3HABAHE.
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({UHAHCOBHTE AKTHBH Ce NPH3HABAT MbPBOHAYAIHO MO CHPABEANMBATA MM CTOHHOCT, MO, B Ciyyaii Ha
HHBECTHLHH, KOMTO HE Ce OTHYHTAT MO ClpaBe/UIMBa CToHOCT B neyanbara unu 3arybara, pasxoauTe no
CAeIKaTa, KOUTO €€ OTHACAT NPAKO KbM NPHA0OHBAHETO HA (PUHAHCOBHSA AKTHB.

[TokynkuTte unu nponaxOH Ha (MHAHCOBH aKTHBH, YMMTO YCJOBHS M3UCKBAT NPEXBLPIAHETO HA aKTHBA
Mpe3 Nepuoa OT BpeMme, YCTaHOBEH 00HKHOBEHO ¢ HOPMATHBHA pa3nopenda uiau aelicTpalla npaKkTHKa Ha
ChOTBETHHA naszap (pefoBHH MOKYNKH), Ce NPH3HABAT HA JAaTaTa Ha ThpryBaHe (caefkara), T.e. Ha aataTa
Ha KoaTo I'pynaTa ce e aHrakupana aa Kynu Wid npojaze akTHBa.

DuHaHCOBHTE akTHBM Ha ['pynata BKIIOYBAT NApHU4YHK CPEACTBA M NMAPHUYHH EKBHUBAJEHTH, THProBCKH M
APYTH B3eMaHHs, NPeoCcTaBAHH 3aeMH, W APYTH (GUHAHCOBH aKTHBH.

IlocaeaBawmo oueHssBaHe

ﬂocneﬂﬁamom OUEHsABAHE HA (_bH HaHCOBHUTE aKTHUBH 3aBHCH OT TAXHATAa KJ'IaCH(i)H Kauuga, KakTo ¢jieBa:

Saemu u zemanus

3aemMHTe M B3eMaHHATA ca HeAEPHBATHBHM (DMHAHCOBH AKTHBH C (pUKcHpaHn WM onpenensemMu
Miallanus, KOMTO He ce KOTHpaT Ha akTuBeH naszap. Te Bb3HMKBar, korato ['pynara gaBa mapuuHu
CPEACTBA, CTOKH MK YCIYTH JHPEKTHO Ha aedutopa Oe3 HamepeHHe 1a ThPrysa ¢ Tesu pasuetH. Te ca
BKJIIOYEHH B KPATKOCPOYHH aKTHBH, C U3KJIIOUYEHHE HA Te3HW ¢ najek nosede ot 12 Meceua cnea oruerHara
Jlata, KOUTO Ce KaacH(pUUMpPaAT KaTo JbJIrOCPOUHH. 3aeMHTE U B3EMaHMATA Ce BKIKOUBAT B ThProBCKH M
JApYTH B3eMaHKs B 0TUeTa 32 (PMHAHCOBOTO ChCTOSHUE.

OrnuceaHe

DUHAHCOB AKTHB (MM, KOraTo € MPUIOKHMO, HACT OT (PUHAHCOB AKTHB WJIM YacT OT rpyna OT CXOAHH
(hMHAHCOBH aKTHBH) C€ OTMHCBA, KOraTo:
®  JIOrOBOPHMTE MpaBa BbPXY NapHuHHTE NOTOLN OT (PHHAHCOBHA AKTHB Ca W3TEKIIH;
® JIOrOBOPHHTE MpaBa 3a MoJy4aBaHe Ha MapuyHu NoToLH OT (HHAHCOBHS AKTHB Ca NPEXBbPIEHH
unu ['pynata e nmpuena 3aib/KEHHETO Ja MJIaTH HAMbIHO MONYUYEHHTE MApHYHH MNOTOLH Oe3
ChbllecTBeHa 3adaBa KbM TpeTa CTpaHa upe3 CnopasyMeHHe 3a NpexBbpisHe: NpH KoeTo (a)
['pynata e npexsbp/inia B 3HAYMTE/IHA CTENEH BCHYKH PHCKOBE M NOJI3H OT COBCTBEHOCTTA BbPXY
(uHaHcoBHs akTuB; Wan (6) [pynata HUTO € NpexBbLPAWIA, HHTO € 3ama3nio B 3HAYMTENHA
CTeNeH BCHYKH PHCKOBE M MOJI3H OT COOCTBEHOCTTA BhPXY (PHHAHCOBHA aKTHB. HO HE € 3ana3uiao
KOHTpOINa BbPXY HEro.

Korato I'pynata e npexsbpiuna J0roBOpHHTE CH MpaBa 3a MNOJy4YaBaHe HAa NapHYHH MOTOUH OT
(PMHAHCOBHA aKTHB WM € BCTBIUIO B CNOPa3yMeHHe 3a MPEXBbpAsSHE U HUTO € NPEXBBbPIHI0, HHTO €
3anasuiio B 3HAHMTENIHA CTENEH BCHUKH PHCKOBE M MOJI3K OT COOCTBEHOCTTA BbPXY (DMHAHCOBHSA aKTHB, HO
€ 3anasuio KOHTPOJA BbPXY HEro, TO MPOAbLJKABA 1a NPHU3HABA NpeXBbplieHHs (PUHAHCOB AKTHB 10
CTENEHTa Ha MpOAbJIKABALIOTO CH yyacTHe B Hero. B To3m cmyuaii ['pynara npusHasa u CBbP3aHOTO
3a]b/kenye. [IpexBbpieHusaT akTHB U CBBP3aHOTO 3a1b/KEHHE ce OUeHsBaT Ha 6asa, KOATO OTpasaBa
npaBaTa M 3aab/UKeHHATa, KOUTO ['pynaTa e 3anasuna.

CrenenTa Ha NpOABLIKABALLOTO YHacTHe, KOETO € Moj (.’popMaTa Ha rapaHuHs 3a NpexXBbp/ICHHUA aKTHUB, Ce

OLEHsIBa MO MNno-HACKarta OT MbpBOHavajaHaTa OanaHcoBa CTOHHOCT Ha aKTHBA M MaKCHMAalHATA CTOIHOCT
Ha Bb3HArpam/JaeHHeTOo, KOETO MOXKE Ja Ce HaJOXKH na 613)18 Bb3CTaAaHOBCHO OT prnaTa.

OGe3nenka Ha PUHAHCOBH AKTHBH

i
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KbMm Beska oTueTHa aara [pynara npaBu npeleHKa Jand CbLIECTBYBaT OOEKTHBHM J0Ka3aTelcTpa, ye
naneH (UHAHCOB aKTHB MM rpyna oT HMHAHCOBH AKTHBH MOke J1a € obe3ueHena. MUHAHCOBHAT aKTHB
UM rpynata oT (PMHaHCOBH aKTHBM C€ CHUMTA 3a O0E3LEHEHA. KOrato CbILECTBYBAT OOCKTHBHU
J0Ka3aTesicTBa 3a 0De3leHKa B Pe3yaTaT Ha €IHO WM MOoBeYe ChOMTHA, KOWTO ¢a Bb3HHKHAIH Clejl
NBPBOHAHAIHOTO NpH3HaBaHe Ha akTHea ('cbOUTHE 3a noHeceHa 3arvda”) W ToBa ChOMTHE 3a NOHEceHa
3ary0a oka3pa BIMAHHE BbPXY OuakKBaHMTE ObJACLIM NaPHUHKM NOTOLUH OT (PMHAHCOBHA AKTUB WJIM rpynaTa
OT ()MHAHCOBH AKTHBH. KOMTO MOTraT Ja ObJaT HalekaHO oleHenH. JlokasaTencTBaTa 3a 00e3leHKa MoraT
Ja BKIIOYBAT WHJMKALMH, Y€ JUIbAKHULUM MAH rpyna oT AMBKHHLIK H3MHTBAT CEpHO3HH (DHHAHCOBHM
3aTPYAHEHHS HIIM €A B HEW3[IbJHEHHE MM NPOCPOYME MPH W3NNALAHETO HA JHXBH WM [JIABHHLH, HIH
BEPOATHOCT J1a OOABAT HEMNATEKOCNOCOOHOCT/CRBPX3a/IbKHAIOCT MM a npeanpuemar (uHaHcoBa
peopraHuzaums, WIH KOraro HadM0JaBaHW JaHHH WHAMKHPAT H3MEPHMO HaMajeHHe B OYaKBAHHTE
ObJeLIN NapHYHH NOTOLM, KATO HANPUMEP MPOMEHH B MPOCPOHHATA HITH HKOHOMHYECKH YCIOBHS. KOUTO
Ca CBbP3aHH € HEU3MTbJIHEHHS OT CTpaHa Ha JAJbKHHULIHTE.

e MuHaAHCOBH MacuBH

IupBoHaYAIHO NPU3HABAHE N OLIEHSIBAHE

DuHaHcoBUTE nacHeH, B odxBata Ha MCC 39, ce knacuduuupar Kato GUHAHCOBH NACHBH, OTYHTAHU TIO
CrpaBe//InBa CTOHHOCT B nevandarta uan 3arybara, UK KaTo 3aeMu W MPHBJEUYEHH CPEACTBA, WIH KATO
JepHBATHBH, KOMTO ca e(eKTHBHM XeIkKHpalld HHCTPYMEHTH. KakTO TOBa € no-ymectHo. [pynara
onpenens kKnacH(pukaumsTa Ha cBONTe (PHHAHCOBH MACHBH NMPH MbPBOHAUYATHOTO UM NPH3HABAHE.
DuHAHCOBMTE NACHBH C€ MPH3HABAT MbPBOHAYANHO MO CAPaBe/IMBaTa UM CTOHHOCT, NJKC, B Cvyaii Ha
33aeMH W MPHBJEYEHH CPECTBA, PA3XOAMTE MO Ce/IKaTa, KOUTO Ce OTHACAT NMPAKO KbM NPUI00HBAHETO HA
(PMHAHCOBHSA NACHB.

®unancosuTe nacuBH Ha ['pynara BKIIOYBAT ThPrOBCKH H APYIH 3a1b/IKEHHS.

OrnucBane

DUHAHCOB MMaCcHB Ce OTIHCBA, KOTATO TOil e foraceH, T.€. KOraTo 3a1b/IKEHHETO ONpeaeeHo B A10roBopa €
OTNaaAHal0 HIIH € aHYITHPAHO UK CPOKBT MY € H3TEKbJI.

Korato CbUIECTBYBALLL CbHHEiHCOB MacHuB 61:113 3aMEHEH € ApYyr OT CbhbUWHA KPEeAHTOP MNpH 3HAYHUTEITHO
pa3iH4YHH YCJIOBUA WM YCIIOBUATA HA CbLUESCTBYBALLUA MacHB Obaar CbUICCTBEHO MO,ElHCbHU,HpaHH. Tasu
3aMsaHa HITH MO,[],H(blIKa[lHH Ce TpeTHpa KaTo OTIHCBAaHE HA MbPBOHAYA/IHHUA MACHB H NPH3HABAHE HA HOB
nacue, a pasjiMkara B CbOTBETHHTE 0anaHcoBH CTOHHOCTH ce [MpHU3HaBa B OTHETA 34 BCceoOXBATHHUS J0Xo01.

Cuemogoona noaumura, npuaoxcuma om 1 auyapu 2018 2,

HAbAT0OBH HHCTPYMEHTH, OLEHSIBAHH N0 AMOPTH3HPAHA CTOMHOCT

Tasu kateropus BKIIOYBA HeJepHBATHBHH (PMHAHCOBH aKTHBH KATO 3a€MH H B3eMaHHA ¢ (PMKCHpaHH WIH
ONpe/e/InMH MaLaHHA, KOMTO He Ceé KOTHpaT Ha akTHBeH naszap. Clea nbpBOHA4ANIHOTO MpPH3HABAHE Te
Ce OLEHABAT MO aMOPTH3HPaHa CTOHHOCT C M3NOA3BAHE HA MeToa Ha edeKkTHBHATA nHXBa. JIUCKOHTHpaHe
He Ce M3BbpLIBA, KOraTo e()eKThT OT Hero € HecbluecTBeH. PbkoBoACTBOTO Ha ['pynara e npeuexunso, 4e
(HHAHCOBHUTE aKTWBM MpPEACTABNABALUM MAPHYHH CPEACTBA B PA3MIALLATEHH CMETKHM, CbAeOHH H
MPUCHACHH B3EMaHHA W B3EMaHHA Mo MpejocTaBeHH 3aemu, konto no MCC 39 ca 6unu kracuduuupaHu
Karo ,,KPeANTH M B3eMaHHs ., 1le ce Abpxkar oT [pynara ¢ uen nosyvaBaHe Ha J10MOBOPEHHTE NapHYHH
MOTOUM M CE€ OYaKBa Ja NOBEAAT 0 NapH4YHH TOTOLUM, MPeACTaBIABALUM €AMHCTBEHO MallaHus Ha
rnasHuUa W nuXBU. Te3sn (QHHAHCOBH aKTHBH ca KJacHDHLUMPAHW H LIE Ce OLEHABAT MOCAEABRAILO 110
MC®O 9 no amopTu3npaHa CTOHHOCT.
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Dunancosu AKTHBH, OHCHABAHH IO CIpaBeaAJIHBA CTOIHOCT npes neyagadara HIH mryﬁaTa

DuHAHCOBH AKTHBH, 332 KOHTO HeE e MPHAOKHUM OusHec MOoOel . AbpXKaHH 3a C'b6HpaHe Ha JOFOBOPHHUTE
MNapHYHH NOTOLM™ HIIH OH3Hec Moaen LWAbPIKAaHM 3a c1;6upaHe H nponaméa". KaKTO H CbH[-{aHCOBH AKTHBH,
HYHUHUTO NOMOBOPHH MapHYHH MOTOUHM HE Ca €AMHCTBCHO MJallaHWd Ha rjiaBHHUA U THXBH, C€ OTYMUTAT MO
cripaBeasiiBa CTOIHHOCT npes neuanbara uian 3ar_v6aTa. Beuuku JACPHBAaTHBHH q)P!HaHCOBH HHCTPYMEHTH
€€ OTYHUTAT B Ta3n KATEropua C M3KJIKOYEHHE Ha Te3H., KOWTO ca onpeaesicHn G(I)EKTHBHM KaTo
XeUKHpalli HHCTPYMEHTH U 34 KOMTO C€ NpHiarat M3HCKBAHUATA 3a OTYHTAHE HA X€IKHPAHETO.

[IpomenuTe B cnpapeannBaTa CTOMHOCT Ha aKTHBMTE B Ta3H KaTeropus ce oTpasssaT B nevandarta wiu
sarybarta. Cnpaseannpata CTOHHOCT Ha ()MHAHCOBHTE AKTHBHM B Ta3W KaTeropus ce OMNpejiens upes
KOTHPAHH LIEHH Ha aKTHBEH Masap WK 4pe3 W3Noi3BaHe HA TeXHHKH 3a OUEHsBaHe, B ciy4ai ue HsiMa
aKTHBEH nasap.

DUHAHCOBH AKTHBH IO cnpaeea/inBa CTOHHOCT npes apyr BCeOOXBATEH 10X0]
prnaTa OTHHTA (bHHElHCOBMTe AKTHBH 10O cClpaBeaiiBa CTOHHOCT B Apyr BCceoOXBaTEH JA0X0[, akKo
AKTHUBHUTE OTrOBapAT HA CACAHHUTE YCIIOBHA!
- prnaTa yhopaeisBa akKTHBHUTE B paMKHUTE Ha OusHec MOJAEA, YHUATO UEN € Jda AbPXKH
(])HH&HCOBHTB AKTHBH, 3a J1a Chﬁﬂpa JAOroBOpPHH NMapH4yHH NOTOLUH H Aa I'd npojasa; v
% CbraacHo JOroBOPHHUTE YCJIOBHA Ha (.bI/IHaHCOBI{H AKTHB Ha KOHKPETHW JAaTH Bb3HHKBAT
NapH4HH NOTOLH, KOUTO Ca €JHHCTBEHO MJ1allaHHA Ha MMaBHULA W JIMXBH BbPXY HernoraceHara
CyMa Ha rilapHuuara,
DUHAHCOBH aKTUBH 1O CrpaBejiMBa CTOHHOCT npes apyr BceoOXBaTeH J0X01 BKJIKOYBAT:
» KanuranoBu LEHHH KHH’KA, KOMTO He ca AbpiKaHH 38 TbpryBaHe H 3a KOWUTO prna’ra
HEOTMEHHMO € uaﬁpana Mpy MbPBOHAYANHO [MTPU3HABAHE, Ja MNpH3Hae B Ta3H KaTeropus.
- Il'bJ'lI'OBH LUE€HHH KHHIKa, MPH KOUTO AO0COBOPHHUTE MApHYHH MOTOUHM cCa caMO [JlaBHHLA H
JMXBH. H LenTa Ha OW3HeC Mojena Ha pr'naTa 3a IbpiKaHe Ce NMOCTUra KakTo 4pes c1;6npaHe
Ha JOrOBOPHH NMapHYHH NOTOLUM, TaAKa KU Ype3 npo,flamGa Ha (IJHHB.HCOBHTG AKTHBH.

an 0C8060}K,ﬂaBaH€TO OT KalnHTanoOBH HHCTPYMEHTH OT Ta3H KaTeropus BCAKa CTOIHOCT., OTYETEHa B
[MPEOLEHBYHHUA pe3epPB HA HHCTPYMEHTHTE HE Ce npeknacmbn LiMpa B HepasnpeaeneHara ne4anoa.

”pH 0CBOOOKIABAHETO OT ABLJITCOBH HHCTPYMEHTH OT Ta3h KaTteropus BCAKa CTOHHOCT, OTYeTEeHa B
NPEOUCHBYHHA PE3€PB HA HHCTPYMEHTHTE CE npemacmbuuupa B neyandara MM 3ary6aTa 3a nepuoaa.

[Ipusnasane
(duHaHCOBUTE AKTHBM M (UHAHCOBHTE MAcHBM ce MpH3HaBaT, Korato [pymarta crame crpaHa mno
JIOrOBOPHHUTE YCIOBHA Ha (PMHAHCOBUSA HHCTPYMEHT.

Omnuceane

@DUHAHCOBHTE aKTHBH C€ OTHHCBAT, KOraTo [JOrOBOPHMTE MNpaBa BbPXY MapuuHHTE TMOTOLUM OT
(MHAHCOBUSA AKTHB H3THYAT WIH KOraTo (PMHAHCOBHAT AKTHB H N0 CHLIECTBO BCHUKH PHUCKOBE M W3TrOAM
Ce NPexBbPIAT.

DUHAHCOBHUTE MAcCHMBH Ce€ OTMHCBAT, KOraro 3aABJHKEHHETO, MOCOYEHO B JOroBopa, € H3MbJIHEHO, €
OTMEHEHO HJIH CPOKBT MY € U3TEKDJI.

Odezyenra
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Hosute u3nckBanns 3a obesuenka cwhriacHo MC®O 9, usznonssat nosede MHoOpMaLLHi. OPHEHTHPAHA
KbM ObJELIETO, 3a Ja NPHU3HAAT OYAKBAHWUTE KPEJHTHH 3arydH — MOJENBT 3a ,,04aKBAHUTE KPEAWTHH
3aryOu™, KoiiTo 3amecTBa ..Mo/le1a Ha NoHeceHHTe 3aryoun™, npeacrasen 8 MCC 39,

['pynara npunara onpocTeH Mojen Ha oOe3lleHka HAa (JUHAHCOBHTE akTHBM MOMAAallH B CMEKTbpa Ha
MC®O 9 (noprdeiinen noaxon), 6azupan Ha cTaTHCTHUYECKH JdaHHH 0T Moody’s OTHOCHO BEpOATHOCTTA
HA M30bJIHEHHe, 3ary0uTe MpH HEM3NbIHEHHE W O4YaKBaHHTE KpeAWTHH 3arybu. BwnnpocHute
CTATHCTHYECKH Oa3H JaHHH UMAT CCAHUTE BPEMEBH H reorpa)cku U3MepeHus:

- BbHWHM cTaTHCTHUYECKH aHHM 3a UeaHs CBAT 3a nepuoaa ot 1990 r. nocera;

- JlokanHu cTaTHCTHYECKN AaHHM 3a CTpaHaTa (NpucnocodABalll BLHIIHUTE KbM JIOKAJIHATA Ccpela)
3a nepuoaa ot 2011 r. 1o 2017 r.

Habopbt oT Hacoku 3a oesueHka npuet ot ['pynara, BkIousa mH(OpPMALMs 3a OCHOBHHTE BHJ0BE
(unancoBn aktueu (o6ocobeHn B orTaennu noprdeiiin) B o6xsata Ha MCDO 9, KOMTO ca OnucaHM
noaApodHO B KnacH(UKaLMOHHATA MOANTHKA Ha ['pynata u na ['pyna Espoxona Bwarapus (..[pynara™),
HO BKJTIOYBA [V1aBHO CJEHMTE BUI0BE aKTHBH:

e [lapu4Hu cpeacTBa M JENO3UTH - B TOBA YMCJI0 NApHYHH CPeACTBa, Abpxkanu ot ['pynarta B GaHku,
KaKTO W JEMNO3HTHTE, KOHTO €a CbC CPOK Ha MOracsBaHe M HajM4He MoBeve OT 3 Mecella OT jarata
Ha otvera; ['pynara kaTeropusupa OaHkHTe, B KOHTO AbpKH MapHM4YHH CpeacTBa Ha Oasza Ha
NpHCbAEHHs HM oT peliTuarosu areHunn (Moody’s, Fitch, S&P, BAKP) peliTHHT H B 3aBUCHUMOCT
OT HEro NMpUaara paznuyeH MPOLEHT 3a OYAKBAHNWTE KPEAHTHH 3aryou;

e Bsemanus no MpEenoCTaBEHH 3aCMH - B3EMAHHA 1O MPEAOCTABCHH 3a€MH. KOUTO C€ KaTeropu3Hpar B
3aBHCHMOCT OT TOBa Jallu l"pynam 3aeMOIonyyaTesl HMMa MNpUCBACH peﬁTu HI. K4aKTO H B
3aBHCHMOCT OT TOBa Ja/ll B3€MAHHATA N0 TAKHBA 3aCMH Ca NPOCPOUEHH.

® TbproeekH M JApYrd B3eMaHMs — rojaMa rpyna oT B3eMaHHs. MPOM3THYALLM OT HOpMajiHATa
TBProBecKa AeiHOCT Ha ['pynara n cBbp3aHu ¢ 0OLINTE CAEIKH B HOPMANHUA XOJ Ha CTOMNAHCKAaTa
neiinoct. I'pynata pazaens noprdeiina oT ropenocoueHuTe akTud B 4 oCHOBHM noptdeiina
Criope] TeXHHUTE cneurpUUH XapaKTEPUCTHKH, @ HMEHHO:

- (A) KoprniopaTHBHH KJIHEHTH - BK/IIOYBA BCHYKH B3€MaHHs, KOMTO MPOM3THYAT OT ThProOBCKH
(He-(HHAHCOBH C/ENKH), KOWUTO ca JOMBJIHHTENHO pa3ielieHH M0 TeXHWTe reorpadcku
ocobenoctH Ha (1) Toamoprdeiin A - MexayHapoJHH KIHEHTH (BKIFOUHTENHO BCHYKH
BM/IOBE MEXKAYHAPOJHH, HE MecTHH knueHTH) W (2) lNoanoprdeitn b - MeCTHH KAMEHTH
(BKJIHOYHMTENIHO BCHUKH MECTHH KJIMEHTH HAa CbOTBETHOTO MACTO Ha OepUpaHe):

- (b) MuamBuayanuu knameHtH - B noprdeiina ca BKAIOYEHH BCHUKH B3EMaHWs M APYrH
B3eMaHus (HeHHAHCOBH) OT UIHUECKH NTHI(A;

- (B) Cebp3ann nuua - BKIOYBA BCHYKH ThPrOBCKH M APYTH B3e€MaHHs OT CBbP3aHH JHLA HA
I'pynata, kakto W B pamMkuTe Ha rpynara, cnopea o0uMTe u3uckBauus Ha MCC 24
.OnoBectaBaHe Ha CBbP3aHH THLA™;

- (r) Bzemanus noa HaG.J'I[-OI[EHHC - MOCNEAHNUAT I'[OquJEFIJ'! BKJIKOUBA BCHYKH APYrH B3eMaHHA,
KOHUTO Ca NpOCpOYYeHH MnoBe4ye 0T 120 gHH. HO BCe Oule He Ce pasrnexaar Kato 00eKT Ha
HHAWBHAYAJIEH nperjiea nopaiu CHELIP{(].)HKaTa Ha OTHOLUEHHATA C KOHTpareHTa.
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- (M) Apyru B3emauus, oLeHeHH HHAWBHAYAIHO - BCHUKH APYTH aKTHBH (ThPrOBCKH M JPYrH
B3eMaHudA), KOUTO ca npocpoveHu 3a noeeve or 150 auu u TpsbBa na ObaaT obekT Ha
HHHBH/YaIHA

¢) Komnencupane Ha puHAHCOBH HHCTPYMEHTH

DuHaHCOBHTE AKTHBH H d)l'IHaHCOBHTe NacHBH C€ KOMMEHCHPAT M HETHATA CyMma Ce NnpecTaBd B OTHETA 3a
CI)HHaHCOBOTO CbCTOAHHE, KOrato ¥ camMO KOrato, € Haluue HPHIAHYECKH yhopaxHsaeMo npaso 3a
KOMITIEHCHPaHe Ha MPHU3HATHTE CYMH H ]"pyna‘ra HUMa HaAMEpEeHHE 3a YpEeKJaHE Ha HETHa Oaza, uau 3a
CAHOBPEMCHHO pCA/IM3HPAHE HA AKTHBHUTE W YPeXK1aHe HA NMacHBUTE.

#) CnpaBe/iHBa CTOHHOCT HA PUHAHCOBHTE HHCTPYMEHTH

Kbm Besika oT4eTHa jnarta cnpapeinBaTa CTOHHOCT Ha (PMHAHCOBM MHCTPYMEHTH. KOMTO Ceé ThpryBar
aKTUBHO Ha MnasapnTe, ce onpeaens Ha 0a3a Ha KOTUPAHH Na3apHU LEHH WIH KOTHPOBKH OT JAWIIbPH (LEHH
~KynyBa” 3a IbArM NO3MLUMH W LeHH "nposasa” 3a KbCH Mo3uumm), €3 J1a ce NpucnanaT pasxoiu mno
clenKara.

Cnpaseanusara CTOHHOCT Ha ()MHAHCOBH MHCTPYMEHTH, 3@ KOMTO HSMa aKTHUBEH masap, ce ornpeaes ¢
MOMOLUTA HA TEXHHUKH 3a OleHsBaHe. Tesu TeXHHKH BKIOUBAT M3M0/13BAHE HA CKOPOLUHH Ma3apHH Npeku
CENKH: MPEnpaTki KbMTEKYLIaTa ClpaBealHBa CTOHHOCT HA APYr MHCTPYMEHT., KOWTO € B 3HAuYMTENHA
CTEMEH ChbUIKA; aHAIN3 HA INCKOHTHPAHUTE NAPHYHH MOTOLM M APYTH MOJENH 3a OLEHKA.

3) OcHoBeH KanuTa.a

CoOcTBeHHKBT MpUTEkaBa OCHOBHMA Kanutan Ha [pynata noa Qopmara Ha Asn0Be, PerUCTPHpaHU B
cbAa. I'pynata oTyMTa OCHOBHHMA CM KanuTal MO HOMHHAIHA CTOHHOCT HAa PEerucTpPHPaHUTE B Cbaa
asnose. Beska nevan®a u 3aryba, KoATO Bb3HMKBA Clle/] pasnpeneNsHeTo Ha neyandara ce OT4MTa Kato
Hepasnpe/eneHa ne4vanoda/zaryoa.

1) UMOTH, MALLHHH H CHOPBKEHHS

MmoTuTe, MallMHUTE W ChOPLKEHUATA Ce OTYMTAT MO LeHa Ha NMpHAoOHBaHe, HAMANeHa C HATPYMaHHUTe
aMOopTH3aUHK H HATpynaHuTe 3arydun ot ode3leHKa, ako ma Takusa. LleHata Ha npuaoGuBaHe BKIOUBA U
Pa3sxojy 3a MOAMAHA HAa 4YacTH OT MALIMHWUTE M ChOPBKEHMATA W Pa3XOAH MO 3a€MH NO ABIATOCPOUHH
ZlOrOBOPH 33 CTPOMTEJICTBO, MPH YCIOBHE, Y€ OTrOBAPAT HA KPHTEPHHTE 32 MpH3HABaHe Ha akTHB. [lpu
H3BbPLUIBAHE HA pa3XOAM 3a OCHOBEH [Ipersiel Ha MalllHa W/WIH ChOPBKEHHE TE C€ BKJIKOYBAT B
fanancoBata CTOHHOCT Ha ChOTBETHHMA AKTHB KATO Pa3XOIHW 3a MOAMSHA, NPH YCJIOBHE Y€ OTroBapaT Ha
KPUTEPHHTE 3a MPH3HABAHE HA aKTHB. BCHYKM APYrH Pa3xoaH 3a PEMOHT M NOJIPbKKA Ce MpH3HaBaT B
0TYeTa 3a BceoOXBAaTHHUA J0XO B NEPHO/A, B KOMTO Ca N3BbLPLIEHH.

AMOPTH3ALMHTE CE H3YUCIABAT Ha 0a3a Ha JIMHEHHHUA METO 3a CPOKa Ha MOJIe3HUs KHMBOT HA aKTHBHTE,
KOHTO ca OnpeJe/eHH KakTo caeBa:

Crpaau 50 roauHu
MaunHi, cbopbKeHHs H 000pyaBaHe 4-8 roanuu
TpancnoptHu cpeacTea 8 ronnnu

CronaHckH HHBEHTAp 14 roaunu

HUmor, mawmna u CbOPbKEHHE €€ OTNHCBA MPH [TpO,I[a}i\'ﬁaTa MY HIIH KOrato He¢ €€ Oo4YakBaT HHKAaKBH
61:)161.[1" HKOHOMHYECKH H3roan OT HEroBOTO W3MOA3BAHE HIH MpH ocBoOoOkaBaHe oT Hero. [leyanGure
HITH '38.1"}"6?!1"3. Bb3HHUKBAUIHM TIPH OTMHCBAHETO HA AKTHBA (ﬂpe,ﬂCTaBﬂHBaL{lH pasnukara Mex1y HETHHUTE



MOCTBIVICHUA OT nponamc’)aTa. aKo MMa TakuBa, W OaslaHCOBATA CTOMHOCT Ha AKTUBRA) Cc€ BK/JIOYBAT B
0OTYeTa 338 BCeoOXBaTHHS JIOXO/1, KOraTo akTHBBLT Oble OTIHCAH.

B Kpasa Ha BCAKa ('I)HHaHCOBEl roanHa ce W3BbpLIBa NPErjea Ha OCTaTbYHHUTE CTOHHOCTH, MOJIE3HHA KHBOT
H MpHIaraHuTe METOAH Ha aMOPTHU3allMAd Ha AKTHUBHTE M aKO OYaKBaHHATA C€ pasandaBar OT NPEeAXOJAHHUTE
ﬂpHﬁJ’lH’SHTEJIHH OUECHKH, NOCJIEAHUTE CE MPOMCHSAT B 61-,-’1@11.!,” Nnepuoan

if) JIu3uur

OHpEﬂeﬂﬂHETO JAann aaeHO CriopasyMeEeHHe npeacrapifaBa HIH CbAbpPiKA JTH3HHI CE 633”[)8 Ha CbLHOCTTA
Ha cnopasyMeHMeTOo B HEroBOTO Havano H H3HCKBA OLGHKA OTHOCHO TOBa JdaJIH U3ITBJIHECHHUETO Ha
Clopa3yMeHHETO 3aBHUCH OT H3IMOJI3BAHETO Ha KOHKPETEH aKTHB HJ/IH aKTHBW W JajlH CnopasyMeHHETO
NMPEXBBLPIIA MPaBOTO 34 U3IM013BAHE HA AKTHBA.

Ipynama xamo ausunzononyuamen

["pynara knacupuunpa JN3HHIOB J0roBOp KaTo (PMHAHCOB JIM3MHI, KO TOH MPexXBLPAS B 3HAUMTENHA
CTENeH BCHUYKH PHCKOBE W M3rOAH OT COOCTBEHOCTTA BbPXY HAeTHsl akTHB. B HAuanoTo Ha JM3HHIOBUS
CPOK (DMHAHCOBMSA JIM3MHI CE MPH3HABA KATO aKTHB M MACHB B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE C
paszmep, KOHTO B HAYal0TO Ha JIM3HHIOBHSA JJOIOBOP € PaBeH Ha CripaBe//IMBaTa CTOMHOCT Ha HASTHS aKTHB
WK aKO € M0-HUCKA, N0 HACTOALIATA CTOMHOCT HAa MHHHMATHUTE JIM3MHIOBH naaianus. JIn3nHrosure
NJallaH1s Ce pasnpenensaT mMex/1y (UHAHCOBHTE Pa3XoAH W HAMANEHHETO HA 3a1bKEHHETO MO JH3HHIA
TaKa, 4e Ja e MOJyYH MOCTOSHEH JIMXBEH MPOUEHT BBLPXY OCTABAIOTO CANl10 HA 3aQb/KEHHETO.
DHHAHCOBHTE Pa3X0/1M Ce NPH3HABAT AHPEKTHO B OTYETA 3a BCEOOXBATHHSA J10XO/I.

AKTUBHTE, MPUAOOHTH NpH YCIOBHATA Ha (DMHAHCOB JIM3HHI C€ aMOPTH3MPAT 3a CPOKa Ha NONEe3HHS
KMBOT Ha akThea. Ako o0ade HAMa pasymHa cTeneH Ha curyphoct., uye [pynata we npuaoGue
COOCTBEHOCTTA BBPXY TAX /10 Kpasg Ha CPOKa HA JIM3HHIOBHS JA0rOBOP, AKTHBHTE CE aMOPTH3MPAT NPE3 Mo-
KpaTkus OT /1BaTa CPOKA - CPOKA HA MOJIE3HHMS KHBOT HA AKTHBA WIH CPOKA HA TH3HHIOBHS J0rOBOP.
JIM3HHTOBHTE MJIALAHKA [0 0TOBOPH 3a ONEPATUBEH JH3HHT Ce NPH3HABAT KATO Pa3xo/ B neyanbdara MM
3arybata Ha 0a3a nuHeliHuA MeTO/ 3a CPOKa Ha JIM3HHTOBHA J0TOBOP.

Ipynama kamo nusuneooamen

JluzuHros jorosop, npu koiito I'pynata 3ama3ea B 3HAYMTENHA CTENEH BCHYKH PHUCKOBE M H3TOAM OT
CODCTBEHOCTTA BbPXY HAETHSA aKTHB, Ce KNacH(HLMPa KaTo onepaTnBeH Nu3nHr. [TbpBoHayaniHiTe NpekH
pasxo/u, W3BbPLWIEHH OT JlpyKecTBOTO, BbB BPb3Ka C JOrOBapPAHETO H YPEKAAHETO HA ONEPaTHBEH
JIM3HHT ce npuOaBAT KbM OanaHcoBaTa CTOMHOCT HAa HAeTHA AKTHB M CE MPH3HABAT KATO pa3xoj npes
Le/IHs CPOK HA JIM3UHTOBUA 0rOBOP HA ChluaTa 6a3a KaKTO JH3HHIOBHTE NPUXOAH. YCIOBHHTE HAEMMU ce
NpU3HABAT KATO NPUXO/H B IEPHO/A, B KOHTO ObaaT 3apaboTeHu.

K) Pa3xoau no 3aemu

Pa3zxoau no 3zaemu, NpsAKO CBbBP3aHH C HpH,[lOﬁHBaHETO, U3rpakaaHeTo MW NMPOM3BOACTBOTO HA AKTHB,
KOHTO 1Mo H€O6X0,."l}'1MOCT OTHEMa 3HAYHTEJIEH NEPHOL OT BpeMe, 3a Ja Ce NOJAroTBH 3a npeaHa3sHa4yeHHeTo
CH HJIK 3a npo;[a}{-:{iaTa CH, C€ KalnnuTalu3nupar KaTo 4acT OT HeropaTta ueHa Ha l'lplrlﬂO6H BaHE.

Beuuku APYTH pasxoiy Mo 3aeMu €€ OTYUTAT KaTO pasxoj B nepuoia, B KOHTO Bb3HHKBAT. PazxonuTe no
3a€MH BKJHOUYBAT JHXBHTE W APYTH pa3xoaHd, KOHTO prnaTa H3BBbPLIBA BbB BPb3Ka C MOJY4YaBaHETO Ha
MpHBJICYEHH CPeACTBa.

J1) HematepuaiHu aKkTHBH
HemaTepuanHHTe AKTHBH, I'Ipi—i,[l06HTH OTAC/IHO, C€ OLECHABAT MbpPBOHAYAJIHO MO UEHA Ha anﬂOGlIBaHe.

Cnen NMbPBOHAYATHOTO TPH3HABAHE HEMATEPHANIHUTE aKTHBH C€ OTYMTAT [0 LEHA Ha I'lpH,[lOﬁHBaHE.
HaMallCHad € HATPYNAHHTE aMOpPTHU3alUH U HATPYTNAHHTE '3&1")’6!1 oT obe3leHKa.



[lone3HnuaT :KHBOT Ha HeMaTepHANTHUTE AKTHBH € ONpeesieH KaTo OrpaHHYeH, KakTo cile/1Ba:
[Tporpamuu npoaykTH 4 roauHu

HEMHTQPHBHHHTE dKTHBH € OrpaHHY4Y€H NMOJIE3CH KUBOT C€ aMOPTHU3HPAT 3a CpPOKa Ha NMOJE3HHA UM JKHUBOT
M Ce TecTBar 3a o00e3lleHKa, KOraro CbUIECTBYBAT MHIAMKALUHWH, He CTOHHOCTTA MM e o0e3leHeHa.
AMOpTH?auMOHHMﬂT nepuoa U METOAbLT 3a aMOpPTH3alKWAg Ha HEeMaTepHalHWTE aKTHBH C OrpaHH4eH
[MOJIE3EH HKHUBOT C€ npernexigar Hal-ManKo B Kpasa Ha BCAKa (])HHEIHCOBH roauHa, H]JOMGHHTE? B O4HaKBaHHA
[TOJIE3€H *KHUBOT WIM MOJEN HAa KOHCYMHpaHe Ha ObjielnTe HKOHOMHYECKH H3ron OT HEMaTepHaIHHA
AKTHB C€ OTHHUTAT 4PE3 NpoOMAHA Ha aMOPTU3aUMOHHUA CPOK MJIM METOJ H C€ TPETHpAaT KaTo MpoMsiHa B
ﬂpHGﬂHB‘MTEJ’[HHTE CYETOBOJAHH olleHKH. Pasxoaure 3a AMOpPTH3aUHd Ha HEMaTepHaIHUTE AaKTHBH C
OrpaHHYEH MOJIE3CH KHBOT C¢ Knacwdmuupm no TAXHarTa CI)yHKLlHﬂ B OTYeTa 3a BceoOXBATHHA 10XO/,
c1:06paauo H3MOJA3BAHETO (npenHamaL{eHneTo) Ha HEMATCPHATHUA AKTHB.

[TeuanOure mam 3ary6me. Bb3HHKBAUIH NPH OTHHCBAHETO Ha HeMaTepHallcH AKTHB, NpeacTaB/iaBalllH
pasjinKkaTta MeEXAY HETHUTE MNOCTbIJIEHHA OT nponamGaTa v OanaHcoBaTa CTOMHOCT Ha akKTHBa, Ce
BKJIFOUYBAT B OTHUETA 3a BCEOOXBATHHSA A0X04, KOrato akTuBbT 61:11e OTMHCaH.

M) MaTepua/jHu 3anacu

MarepuanHiuTe 3anacu ce OUEHABAT MO [O-HUCKATA OT ceDecTOHHOCTTa M HeTHaTa peanu3upyemMa
CTOHHOCT.

PasxoauTe, HanmpaBeHH BLB Bpb3Ka C [AOCTABAHETO HA MaTepHAHUTE 3amacH 0 TAXHOTO HACTOALLO
MECTOMONIOKEHHE U CHCTOSIHUE, C& OTYHUTAT KAKTO CJIeABa:

Martepuanu — Ilpn npuaoGuBaHe - MOKYNHA CTOMHOCT, JIOMBAHUTEIHH PA3Xoin M
HEBb3CTAHOBHMH TAKCH, AaHBLUH H APYTH.
[1pn n3nuceaHe - .MbpBa BXOASALLA — MbPBA H3X0AAIA .

Hernara peanusnpyema CTOHHOCT € [npeanonaraeMara rnpojaxHa ueHa B HOpMajJHHA X0/l Ha CTONAaHCKaTa
JiefHoCT MHHYC ﬂpHﬁJ’IHZ’.HTeﬂHO OLUEHEHHTE pPa3XoH 3a 3aBbpLUBAHE HA NPOU3BOJACTBEHHUSA LUHKBJI H TE3H.
KOHTO Cca H606X0,[1HMH 34 OCbUIECTBABAHE HA npo,ua}k(iam.

H) O0e3ueHka Ha He(PUHAHCOBH AKTHBH

KbMm Besika oTdeTHa naTa. ['pynara oueHsBa Aany ChLUECTBYBAT HHAHKALMH, Y€ JJAJIEH AKTHB € 00e31EHEH.
B cayuaii Ha TakuBa MHAMKALMH WM KOTaTo ce H3MCKBA eXKErojeH TecT 3a o0e3lieHKa Ha JafeH akTHB,
['pynara onpejens Bb3CTaHOBMMAaTa CTOMHOCT HAa TO3M aKTUB. Bb3cTaHOBHMMATA CTOHHOCT Ha aKTHBA € M0-
BUCOKAaTa OT CMpaBe]jiMBaTa cTOHHOCT, HaMaleHa ¢ pa3xoauTe 3a npojaxda Ha akTHBA MNM Ha 00eKTa,
renepupai napuynn norouu (OITHT) u croiiHocTTa My B ynotpeba. BbicTaHoBumara CTORHOCT ce
onpezieNis 3a OTAENEH aKTHB, OCBEH B cilyuail, ue MpH M3M0J3BaHeTO HA aKTHBA HE Ce FeHepupaT MapH4yHH
MOTOLH, KOHTO /1a €A B 3HAYMUTE/IHA CTENEH HE3ABHCHMH OT NAPHYHHUTE MOTOLM, FeHepUpaHu OoT APYIH
aKTHBH MK rpynu ot akTieH. Korarto Ganancosara croiiHocT Ha gaaeH aktus unu OITII e mo-Bucoka ot
HEroBaTa Bb3CTaHOBHMa CTOHHOCT, TOIi ce cuMTa 3a obesueHeH u OanaHcoBaTa My CTOHHOCT ce HamansBa
/10 HEroBaTa Bb3CTAHOBMMA CTOHHOCT.

[Ipu onpenensHeTo Ha cToiiHOCTTa B ynoTpeba Ha aKTHB. OYAaKBaHWTE ObJELIH MAPHYHH MOTOUM Ce
JOUCKOHTHPAT 110 TAXHATA CerailliHa CTOMHOCT KaTo ¢e W3Mo/I3Ba HOPMa Ha AWCKOHTHpaHE MpeH JaHblH,
KOSATO OTpa3siBa TEKYLLaTa rnas3apHa OUEHKAa Ha CTOHHOCTTA Ha napuTe BB BPeMeTO M crneunuyHHTE 3a
akTuBa puckose. Crnpase/uiMBaTta CTOHHOCT, HaMaNeHa ¢ pa3xoauTe 3a npoaaxbara ce onpeensT Ha Oaza
Ha CKOPOLUHW Ma3apHH CAEJNKH, aKo HMa TakuBa. AKO TakMBa CIEJIKH He Morar Ja Obaar
uaeHTHQUUNPaHH, ce Npuaara NOAXOAALL MOJEN 3a OleHKa. HanpaBeHHTe H34MC/IEHHA ce MOTBbPKAABAT
4pe3 HW3MO0J3BAHETO HA APYTH MOJENN 3a OUEHKAa WM JAPYrH HalIMYHH W3TOYHHLUM Ha HHdopMmauus 3a
CnpaBe/IMBaTa CTOHHOCT Ha aKTHB WKW 00EKT, reHepHpaLl NapHuHU NOTOLH,

»
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M3uncaennsita 3a obe3leHka ce 6a3upar Ha NOAPOOHH OKOIKETH M NPOTHO3ZHH KaJNKYNalMH, KOMTO ca
u3rorseHu nootaento 3a sceku OITIM, kbMm KoliTo ca pasnpenesieHH MHAMBHAVAIHH akTHBH. Tesn
OIO/UKETH M NPOTHO3HH KankyNauun OOMKHOBEHO MOKPHBAT MEPHOA OT MeT roAWHW. [IpH no-abaru
MEePHOAH Cce M3UMCIABA HHJEKC 3a JbJArOCpOdeH pacTek M TOI ce mpuaara ciel nerara rogHHa KbM
ObAELLHTE NAPHUYHH TIOTOLLH.

3arybute oT o0e3leHKa ce MPH3HABAT KAaToO Pa3sXo/M B OTYETA 3a BCEOOXBATHWA JOXOJ, KaTo ce
knacu(uuMpat no TAXHaTa (QYHKUMA CbOOPA3HO H3MOJ3BAHETO (NpeHa3HauYeHHeTo) Ha oOe3leHeHns
AKTHUB.

KbMm Besika otyeTHa ata, ['pynarta npeleHsBa Janu CbLIECTBYBAT HHAMKALMK, Ye 3arybara oT o0e3leHKa
Ha AKTHB, KOATO € Npu3HaTa B NPeIXOAHH MEpPHOAH, MOKE Beue Aa He CbLISCTBYBA MM NbK Ja €
HaManana. AKO CbUIECTBYBAT NOACOHM WHAMKAUWK, ['pynarta onpeaens Bb3CTAHOBHMATA CTONHOCT Ha
aKkTHBa MK Ha obeKTa, reHepupalll napuyHu notouu. 3arybata ot obe3leHKa ce Bb3CTAHOBABA 0OPaTHO
CaMo TOraBa, Korato € HacTbluIa POMAHA B NPHOIM3UTENHNTE OLEHKH, H3MO3BaHH NPH ONpeaesHe Ha
BB3CTAHOBHMATA CTOMHOCT HA aKTWBA, CJIeJ] MPH3HABAHETO Ha MocjeqHata 3aryba oT o0e3leHKa.
Bb3ctanosssaneto Ha 3aryba ot oeslleHka e orpaHuyeHo, Taka ye GanaHcoBaTta CTOIHOCT Ha aKTHRA Ja
HE HA/IBHIIABA HUTO HErOBaTa Bb3CTAHOBMMA CTOMHOCT, HHTO Ja He Ha/ABMIUABA 0anaHCcOBaTa CTOHHOCT
(cnen mpucnanaHe Ha aMopTH3allke), KOATO Liele Ja Obae onpe/eieHa, ako He e Oua npu3HaTta 3aryoa
0T o0e3leHKa 3a aKkTHBA B NPeX0/IHNTE roAHK. BbicTaHosaBaHeTo Ha 3ary6a ot obesleHKa ce npu3HaBa
B OTHETa 3a BCEOOXBATHHSA JIOXOL.

o) [Tapuunun cpeacTBa H NAPHYHH €KBHBAJEHTH

[lapuyHnTe CcpescTBa W KPAaTKOCPOUHHTE IEMO3UTH B OTHETA 3a (PUHAHCOBOTO CHCTOAHME BKIKOYBAT
MapHyHH CPEACTBA M0 DAHKOBH CMETKH. B OPOii H KPaTKOCPOUHH AENO3UTH C MbPBOHAYANEH NA/AEK OT TPH
HJIH MO-MaJlko Mecella.

3a uennTe Ha OTYETa 3a MapHYHHTE MOTOLUM, NAPHYHHTE CPEACTBA U MAPHUHHTE eKBUBANEHTH BKIHOUBAT
Napu4yHATE CPECTBA W NapHYHH EKBUBAJCHTH, KAKTO Te ca JeHHUpaHH No-rope.

Cbrnaco cuyetoBoaHata nonutika or | suyapu 2018 r. napuuHWTe cpeacTBa ce OUEHABAT MO
aMOPTH3HpaHa CTOHHOCT.

n) [Iposusuu

Oduwu

[TpoBusuu ce npusHapat, korato I'pynarta uma ceraliHo 3aibikeHHe (NPaBHO WM KOHCTPYKTHBHO) B
pe3yNTaT Ha MHHAMM CbOWTHA, KOraTo MMa BEpPOATHOCT 3a MOracAiBaHe Ha 3ab/KEHHeTO Ja Obae
HEOOXOAMM MOTOK OT PecypecH, ChAbPKall HKOHOMHYECKH MOM3H M KOrato Moke jJa Obae HanpaBeHa
Hale’k/HA OLUEHKA Ha CTOHHOCTTA Ha 3aabmxeHuero. Korato [pynara oyaksa, 4e HSKOH WM BCHYKH
HeOOXOANMH 3a ypekJaHeTO Ha NPOBM3MATA PA3XOAH e ObJaT Bb3CTAHOBEHH, HAMPUMED CbIIACHO
3acTpaxoBaTesieH J0roBop, Bb3CTAHOBABAHETO Ce MPH3HABA KATO OTAENEH aKTHB, HO CaMO TOTaBa KOraro €
MPaKTHYECKH CHIYPHO, Y€ T€3M Pa3sXoaH Lie ObaaT Bb3CTaHOBEHH. Pa3xoanTe 3a NPOBU3MH CE NPEACTaBAT
B OTHEeTa 32 BCEOOXBATHHSA J0XO/. HETHO OT cymata Ha Bb3CTaHOBeHWTe paszxond. Korato edextsT OT
BPEMEBHTE PA3/MKH B CTOMHOCTTa Ha MAapuTe € CbLUIECTBEH. MPOBH3MHTE Ce AMCKOHTHpAT Karo ce
H3M0/I3Ba TEKylla HOPMa Ha JMCKOHTHPaHe Mpead AaHblLH, KOATO OTpa3sBa, KOraTo € YMEeCTHO.
cneunuuHuTe 3a 3a]bKeHUeTO puckoBe. Korato ce M3non3Ba JMCKOHTHpaHe, YBEJHUYEHHETO Ha
MPOBH3HATA B PE3Y/ITAT HA H3MHHAJIOTO BpeMe Ce NpeacTaBs KaTo (PHHAHCOB pa3Xol.

['pynata npunara cneHUTE HOBH CTAHJAPTH, M3MEHEHHs M passacHeHus kbM MC®DO, paspabGoTenu M
nyOnankyBann ot CbBeTa MO MEX/AYHAPOJAHM CYETOBOAHM CTAHAAPTH, KOHTO Ca 3a1b/KHTENHH 3a
npujarade 3a rnepuoja, sanoysau Ha 1 auyapu 2018r.:
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3. CbIHECTBEHHM CYETOBO/IHH IMPEUEHKH, NPUBJIM3UTEJHU OLIEHKH
H NMPEAITOJOKEHUS

MaroTeanero Ha (bHHaHCOBMﬂ OTHET Hajlara pPbKOBOJACTBOTO Jla HanpasH MPEeLEHKH, ﬂpMGﬂH’BHTEHHI/I
OUEHKH W TMPEearnojoKeHHsa, KOUTO BIHAAT BbpPXY CTOHHOCTTA HAa OTYETEHHUTE AKTHBHW W MAcHBH, W
OTOBECTABAHECTO HA YCJIOBHH [MACHMBH KbM jarara Ha OoTyeTa 3a (blaiH&HCOBOTO CbCTOAHHNE, KAKTO H BbPXY
OTHETCHHUTE MPHXOIH H pa3xolH 3a nepuoja. HECHI'}/[IJHOCTHTE?, CBBbP3aHH C HANPABEHUTE NMPEANONOKECHHA
H I"lpHGﬂl-iSHTeIIHH OuUeHKH Ouxa moriMm ga AoBeaar ao (I)aKTH'-IECKH PE3YATATH, KOHTO Jda HW3HCKBAT
CbUICCTBEHH KOPEKUHH B 0aNaHCOBHTE CTOIHOCTH HAa CbOTBETHHMTE AKTHBH HJIH MacuBu B ClICABaLH
OTHETHH MNEPHOIH.

IIpeuenxkn

I'[pu MPHIAraHeTo Ha BB3NPUETHTE CHETOBOJAHH MOMHTHUKH, PBLKOBOACTBOTO Ha prnaTa € Harpaguio
CJACIHHTE MNPEUCHKH, KOMTO HMaT Hail-CblIEeCTBEH e(bem BbpPXY CYMHTE, NMPH3HATH BbLB (bHHaHCOBHH
OTHET!

Heomyenunu aneaxcumenmu no OREePaAMmuUGeH AU3UHS — Fp}f}mmu Kamo ausunconoayiuame

rpynaTa € CKJIKo4HHIIa J0roBOpH 3a JIM3MHI Ha ABTOMOOMIIH. PbKOBOJCTBOTO CUMTA, Y€ Thil KATO BCHUYKH
CbLUSCTBEHH PHCKOBE M H3road oOT CcOOCTBEHOCTTA BbpXY TE€3H AaKTHBH HE€ Ce noemMar oT prnaTa,
AOrOBOPHTE CE€ TPETHPAT KAaTO ONEPaTHUBHH JIU3UHIH,

[puxoou

[Ipunaranero Ha MC®O 135, wu3nckea ['pynara na Hanpasu OnpeieneHd NpeleHKH OTHOCHO CyMaTa Ha
MpuXxojJa, MPOMEHIHBOTO Bb3HArPAK/ICHHE W OTHOCHO BPEMETO Ha HA MpW3HaBaHe Ha npuxona. Tesu
MPELLEHKH CE OTHACAT J10:

° Onpe,rle.nﬂHe Ha MOMEHTA Ha YA0BJCTBOPABAHE HA 3aAbJIZKEHHATA 3a HU3IbJIHEHHE,

L Pa3npe,£leﬂﬂ HE Ha lleHaTa Ha cJeiKara.

. Ol'lpe,)le_l'lﬂ HE Ha €AHHHWYHA NpoaaxHa ueHa.

° OHPEJEHHHE Ha CTOHHOCTHTE, pasnpe/ie/iecH KbM 3a1bJIXKEHHATA 3a U3ITbJIHEHUE

L ﬂpuHuLman HJIH areéHT

° Oﬂpe,ﬂe.ﬂﬂ}le METO/Zla Ha OLEHKA Ha NMPOMEHJ/IMBOTO Bb3HarpaxieHHue - 00EeMHH OTCTBIIKH,
3a0bIIKEHHA KbM KIIHEHTA, H 1P ONUHH.

]"pynaTa € Halfpasuia CJICAHHUTE NPEUCHKH W JOMYCKAHUA, KOHWTO OKAa3BaT CBhLUECTBEHO BJIUAHHE BbpPXY
OMNpeeNsHETO HAa pa3Mepa W BPEMETO Ha Npu3HaBaHe NPHXOAHTE OT JOIOBOPH C KJIIHEHTH!

» OnpejiensiHe Ha BPEMETO 3a yI0BNETBOPABAHE HA 3a/Tb/UKEHUATA H MOMEHTA HA M3IIbJHEHHE HA
3a1bKEHHATA 32 H3MbIHEHHE,

B no-roasmara yact Te3n 10roBOpPH ce MPH3HABAT M0 METOJA — YA0BJIETBOPABAHE HA 3a1bKEHHATA KbM

TOYHO onpeseneH MOMEHT, ¢braacHo MC®DO 15, Korato KOHTPONBT BbPXY CTOKATa WM NPOJYKIMATA Ce

MpexBbp/in KbM KiueHTa. ToBa oOuuaiiHo cTaBa ¢ MpeJaBaHETO HA CTOKATa W (PM3MYECKOTO BrajeeHe

BbPXY TAX OT KJIHEHTA.

['pynata npexebpis KOHTpoO/la BbPXY CTOKHTE M YOBJIETBOPABA 3aAb/KEHHS 3a W3MbJIHEHHE 10
AOTOBOPHUTE € KIHEHTH .,B TOYHO ONpeesieH BpeMeBH MOMEHT™, KaTto oTyuTa npusHauute no MCDO 15,
o0ycnaBsiLM MPEeXBbPAAHETO HA KOHTPONA.

» Pa3npe:xen$me Ha Bb3HArpaKACHUETO KbM 3a1bJIZKEHHUATA 3a H3NBJIHEHHE
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3a NoBeyYeTo 10roBOpH HMa (HKCHPaHa eMHUYHA LIeHa 3a BCEKH 100BOP, KaTO C& OTYHTAT H OTCTBIKHTE
NpeJoCTaBAHH Ha KaueHTa. ['pynaTa e B cbCTOSHME Ja OMpelesn pasnpeae/eHHeTo Ha o0Llara ueHa Ha
norosopa (JocTaBkata. nopb4kaTa) 3a BCcekM 00eKT Ha Gaza Ha oOXBara Ha CTOKWTE/ YCNyruTe no
J0roBOpa, KOUTO (POPMHUPAT 3abIKEHHSATA 38 U3MbIAHEHHE,

~ OnpenensHe Ha LeHaTa Ha c/esikara
ITponaskHHTe LeHH NMPH 10rOBOPHTE C KAMEHTH Morar aa ObAaT — NPoJakHWTE UEHH MO JO0FOBOPH,
HAMAJIEHH C OTCTBIIKW MK APYTH CTUMYIH 33 KiueHTa. PasnpenensHe Ha ueHara Ha clenkara Cnpamo
3a/IbJUKEHHATA 34 H3Nb/IHCHHE Ce M3BbPIWIBA Ha 0a3a eMHHYHM NPOJAKHH LEHH (J0rOBOPHHM MM
nasapHu).

# [lpuHuMnan uau aredT
['pynara e Hanpasuna npeuerka no HoBUAT ctanaapT MC®O 15, ye Mma ponsTa Ha areHT, OTKOJIKOTO Ha
MPUHLKMNAN NP NPoJakOUTE Ha ropuBa ¢ KapTH.. Cle10BaTeNHO, NPUXOANTE OT Te3H ASiiHOCTH ca
NpeACTaBEHH B OTYETA 32 BCEOOXBATHHUA 10X0/ Ha ,HeTHa™ 0a3a. T.e MPHXO/ € pa3inkaTa Mexka1y
OpyTHaTa cyma Ha NpHX0/1a, HaMaJIeHa ¢ OTYETHATA CTOHHOCT Ha FOPHUBOTO.

4. ITyO/IMKYBaHH CTAHAAPTH, KOMTO BCeE Oll€ He ¢a B CHIA

4.1. lokymentn u3nanenu or CMCC/KPMC®O, kouto He ca 0106peHH 32 NpHIATaHe OT
EC

Cnennnte HOBM WMAM PeBM3MPAHH CTAHAPTH, HOBH Pa3fiCHEHMA W MPOMEHH KbM ChLIECTBYBALIH
CTaHAapTH, KOWTO KbM OT4eTHATa Jata ca W3ganeHd ot CbBETa M0 MEKAYHAPOJAHH CUYETOBOJHM
cranaapth (CMCC). Bee owe He ca on00penn 3a npunarane o1 EC n ¢bOTBETHO He ca B3eTH NpeaBH OT
['pynata npu n3roTBsHeTo Ha PUHAHCOBUTE OTHETH.

MC®O 17: 3actpaxoBatennu norosopu (u3aaneH Ha 18 maii 2017), B cuna ot 1 sanyapu 2021;

e  KPMC®O 22: Cnenku B uyxaecTpaHHa BalyTa W aBaHCOBH Mialanus (M3AafeHo Ha 8 JekeMBpH
2016 r.), B cuna ot | suyapu 2018 r.;

e KPMC®O 23: HecurypHocT npu onpeJensiHe Ha JaHbuu BbPXY goxoja (M3aanen Ha 7 wouun 2017). B
cuna ot | suyapu 2019 r.;

e Hsmenenus kbm MC®O 2: Knacudukauus u oueHka Ha TpaH3akUMK ¢ MiallaHe Ha 6a3aTa Ha akLHH
(u3panenu na 20 ronn 2016 1.), B cuna ot | swyapu 2018 r.:

e Tloanwnn nonodpenus kbm MCDO 2014 r. — 2016 r. (u3aaaenu Ha 8 aexemepn 2016 r.), B cuna oT
I sanyapu 2018 r./1 auyapu 2017 r.;

e Msmenenns kbm MCC 40: [Mpexpbpisse Ha MHBECTHLMOHHW MMOTH (M31aneHH Ha 8 JeKeMBpH
2016 r.), Bcunaor | sauyapu 2018 r.;

e Msmerenns kbm MCDO 9: Onuus 3a npeaniawane ¢ OTPHLATENHO Bb3HArpaX1eHHe (H31aieH Ha 12
oktomBpu 2017 1. ), B cuna ot | suyapu 2019 r.;

¢ Msmenenus kbm MCC 28: Mnpectuumu B Acounnpann u ChBMECTHM NpeanpuaTHA (M31aieH Ha |12
oktomspu 2017 r.), B cuna ot | suyapu 2019 r.;

e [oanwHu nojodpenus kbm MCOO 2015-2017 (u3znanenu Ha 12 nexkemepu 2017 r.), B cuna ot |
anyapu 2019 r.;
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5. llpuxoan u pa3xoau

5.1 Mpuxoan
30.9.2019 30.9.2018
lpuxoou om: Xui. e X1 6.
[MponancGa Ha cToku 5050 5430
Yeayru 23 35
Hpyru 54 126
5127 5591
5.2 Pa3xoam 3a matepuann
30.9.2019 30.9.2018
xXun e XU 1.
[opuea 70 67
KoHcymatuem 10 8
Hdpyru 51 40
131 115
5.3 Pa3xoau 3a BLHLIHH YCJAYTH 30.9.2019 30.9.2018
XU, 6. XU 6.
Haem 161 218
[Moanpwxka codrryep 29 27
HOpuanuecku yenyru 27 25
DUHAHCOBH YCIYTH W OIUT 11 8
Peknama 53 73
KomyHukaumnu 8 9
Hpyru 375 233
664 593

OcHOBHHTE pa3XoaM 3a BBHUWIHKM ycayru ca 3a Haem 161 xun. sie., peknama 53 xun. AB., NOAAPBKKA
codryep 29 xun. aB. v opuandeckn yeayri 27 xun. a8. Moto6yn EAJ] nonsea nox Haem oHcH, cepBH3H

W CKNaaoBH nuiown B byprac u Bapua.

5.4 Paixoau 3a nepconana

30.9.2019 30.9.2018
XU, 8. Xun. Jie.
Bb3narpaxaenus 597 723
CoumnanHi OCHIYPOBKH 86 97
683 820
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5. Ipyru npHxoau v pasxoau (NpoaLJIKeHHe)

5.5 Apyru pasxoan

Jlanbln K TakcH
Obyuenne

Hpyru

5.6 ®uHaHCcOBH pa3zxoan

Pazxoau 3a 1MXBH No 3aeMH W MPUBJICYCHHU CpeaACTBA

Pazxonu 3a TUXBM M0 3aeMH OT CBbP3aHK IHLA
Odujo pazxoou sa auxeu

Hpyru

5.7 ®uHAHCOBH NPHXOAH

I PHXOOH OT ChYHacTHA

[lpuxoamn or npesocraBenu zaemu

30.9.2019 30.9.2018

XU 6. XU 6.

12 10

21 14

42 83

78 107
30.9.2019 30.9.2018

XU, 16, XU 6.

290 146

1 5

290 146

50 52

340 198
30.9.2019 30.9.2018

X1, 186. Xt 16,

391 181

391 181




6. UmoTH, MaminHu u 06opy/iBaHe

OTueTHA CTOHHOCT:
Ha 1 ssnyapu 2018 r.

[MpunoduTu
OTtnucanu

Ha 31 nexemepn 2018 r.

Mpunoduru
OTtnucanu

Ha 30 centemBpu 2019r.
AMOpTH3ALHA:

Ha 1 suyapu 2018 r.
Hauncnena amopruzauus 3a roamHara

Ornucana
Ha 31 nexemBpu 2018 r.

Hauucnena amopTH3auMi 3a roavHarTa

Otnucana
Ha 30 centemspn 2019r.

banaucoBa croiiHocT:
Ha 1 sinyapu 2018 r.
Ha 31 nexemspu 2018 r.

Ha 30 centemepn 2019r.

i MatuuHH,
“ ChOPbKEHHS H Pa3xoam 3a -
(Tepenu), Z Ob6uio
. TPaHCHOPTHN npuaoOuBaHe
cpencrea
X1, 16, XU, 6. XUAd. 6. XU, 6.
1
163 1092 118 373
- 316 27 343
- (274) (145) (419)
|
163 1134 - 297
: 76 : 76
- (151) - (151)
i
163 1059 - 222
(71) (714) - (785)
(3) (85) = (88)
- 154 - 154
(74) (645) - (719)
2) (61) - (63)
- 7 - 7
(76) (699) - (775)
92 378 118 588
89 489 - 578
87 360 - 447

Qoesyenka Ha uUMOmu, MAtUHit i CobOPBINCCHUS

[Tpes tpetoto Tpumeceune nHa 2019 r.. I'pymata He e npu3nana 3aryba oT o0e3lieHKa Ha MAallHHH,
ChOpbKEHHS W 000pyABaHe, Thil KaTO Ha Da3a Ha M3BbpLUEHHS Mperiel 3a 00e3LUeHKa Ha AbAroTpaiiHuTe
MaTepUaiHKH aKTHBH, HE € YCTAHOBMJIO WHIMKATOpPH 3a TOBA, ye OanaHcoBaTa CTOHHOCT HA AKTHBHTE
HaJBHLIABA TAXHATA Bb3CTAHOBMMA CTOHHOCT.



7.HemaTepua/HH aKTHBH

OTyeTHA CTOHHOCT:

Ha 1 ssnyapu 2018 r.
[Mpunodurn
Ornucanu

Ha 31 aexemspn 2018 r.
[punoduru
OTnucanu

Ha 30 centemBpu 2019r,

AMopTH3auus:
Ha 1 sanyapu 2018 r.
Hauucnena amopruzauns 3a roanHara
Otnucana

Ha 31 aexemepu 2018 r,

Hauncnena amoprusaumns 3a ronuHara
OTnucana

Ha 30 centemspu 2019r.

banaucosa croiiHocT:
Ha 1 snyapu 2018 r.
Ha 31 nexemepn 2018 r.
Ha 30 centemepu 2019r.

Obesyenka na nemamepudiny akmugu

[TporpamHu npoayKTH U
APYTH HEMATEPHAIIHH

AKTHBH

X, 6.

X, A6,

94 94
214 214
308 308

50 50
358 358
(49) (49)
(20) (20)
(69) (69)
(43) (43)

(112) (112)

45 45
239 239
246 246

['pynara e uspbpwnna npernea 3a obe3leHKa Ha HemartepuanHuTe akTuBM kbM 30.09.2019r. He ca
YCTAaHOBEHM HMHIMKATOpH 3a ToBa, 4e OajaHcoBara CTOHHOCT HA AaKTHBHTE HAJABUILABA TAXHATA
BB3CTAHOBHMA CTOHHOCT M B Pe3y]TaT HA TOBA, He € npu3Hara 3aryba oT obeslieHKa BbB (PHHAHCOBHS

OTYET,



8. UuBecTuunn

LI —

~Motobyn* EAJI nputexasa 99% ot kanutana va BOPAR PRO S.R.L. Ha croiiHocT 412 aB.. KakTo
100% ot kanutana wa ,BEH3HMH ®MHAHC" EAJ] na croiinoct 1 050 xun. ns. Ha 08.08.2019r. ce
cKao4Ba oropop mekay Asto FOHnon™ AJl u .Motobyn™ EAJL. no cunata Ha koiito .ABTO IOHHOH™
AJl npuaoOuBa BCHYKH akuMK oT Kanutana Ha ..bEH3UMH OMHAHC* EAJL

Addn 30.9.2019 31.12.2018
JpyxecTBo KanuTa/ja

%o Xt 1e. Xt ne.

BOPAR PRO SR.L. 99 - .

BEH3MH ®UHAHC EAJ] 100 = .

9. JIuxsoHocHH 3aeMH
30.9.2019 31.12.2018
Kparkocpounn XIH1. 6. Xun. 6.
KbM cBbp3anu nnua 4628 4 285
4628 4 285
10. TLproBeku u Apyru B3eMaHus

30.9.2019 31.12.2018
KpaTkocpounu Xun. ae. X1, a8
Toproecku B3emanus, 6pyTHO 4104 2952
B3emaunus ot cBbp3anu nuua, 6pyTo 7217 6985
[IpennnateHn aBaHcu 47 10
Bsemanus ot nepconana 42 57
KopnopaTtiBeH naHbK 3a Bb3cTAHOBABaHE 37 37
Jlpyru BzeMaHus 151 141
11598 10 182

*I'pynara e npuena nbpeosauanHo MC®O 9 wa | Suyapu 2018. Tpynata ce Bb3noa3Ba oOT
u3KkmoueHnero B naparpadg 7.2.15 o1 MC®O 9 ot npeusuucasBaHETO HAa NPEAXOAHH MEPHOAHM MO
OTHOLIEHHE Ha W3MCKBaHMATA 3a Knacu(ukauus u oueHka Ha MCPO 9 (BkmwouuTenHo obesleHKa).

[Topaau ToBa cpaBHUTeNHATa HHOPMALMA HE € Npen3UHcIeHa

T’prOBCKHTE B3€MadHHA HE Ca THXBOHOCHH.

= = SR



11. Iapnynu cpeacTBa U KPATKOCPOUHH A€IO3HTH

[TapuuHu cpencTea B 6aHKOBH CMETKH
[Tapnunu cpeacrsa B Gpoit

30.9.2019 31.12.2018
XU, 6. XU 16,
19 39

17 5

36 44

[Mapnunute cpeacTsa B GaHKOBH CMETKH Ce OJMXBABAT ¢ M/ABALUM JMXBEHH NPOLEHTH, OA3MPaHH Ha
JHEBHHTE JINXBEHHW NpoueHTH no OaHkosu aenosutn. Kbm 30.09.2019 r. cnpaBeanusata cTOHHOCT Ha

NAPUYHHUTE CPEICTBA H KPATKOCPOYHU AeNo3uTH e 36 Xun. n8. (kbm 31.12.2018 r. 44 xun. ne.).

12. OcHoBeH KanuTAa

Kanutanst e pasnpenenen va 3,000,000 pashu 1s1a ot no | jee Bceku
eniH

M3MeHeHHETO B OCHOBHUA KanuTan e MPpeacTaBeHoO Nno-a0ay:

Ha | anyapu 2018 r.
Ha 31 nexkemepu 2018 r.
Ha 30 cenTemepn 2019r.

13. JINXBOHOCHH 32¢MH H NPHBJICYEHH CPeICTBA

13.1 Abarocpounu
OO6nuraunoHeH 3aem

13.2 Kpatkocpounn
3aeMu OT TPeTH LA
ObnurauvoHeH 3aem
3aeMu OT CBBLP3aHH JTHLA

30.9.2019 31.12.2018
X ne. XU, JI6.
3,000 3.000

Pa3zmep (B xun.

bpoii nanoee JIB.)
100 110
100 3,000
100 3,000
30.9.2019 31.12.2018
XU 6. XUi. 6.
8 800 8 800
8 800 8 800
30.9.2019 31.12.2018
Xt 6. X, 6.
1216 1 286
59 18
- 134
1275 1438

Bcnukmn AbArocpouHu 3aemu e AoCTUrHAT Najea ¢ B cpok oT 1 ao 10 roanHu.

— -
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13. JIuxBoHOCHH 32eMH U NPHB/ICHEHH CPeACTBA (NIPOIBIKEHHE)

Ha 13.06.2018 r., MoTo6y.a EAJL ycnewHo u3Bbpiin, Npu yCIOBHATA HA MbPBHYHO YACTHO npeasaraHe,
MbpBA €MHCHS ODMKHOBEHH, MOMMEeHHH, Ge3HATMYHH, JHXBOHOCHM, OGe3neueHH, HeKOHBEPTHPYEMH,
CBOOOIHO-NIPEXBLPAAEMH KOPNOPATHBHI OOIHIaLMH, ChC CIEIHNTE NAPAMETPH:

@ ISIN koa: BG2100006183

Banyra: BGN

CroiinocT: 8 800 000 ns.

bpoii: 8 800 op.

Homunan: 1 000 ne.

®ukcupaH JuxBeH npouenT: 3.85% ua roauiuna 6asza
[Manex: 13.06.2028 r.

KynonHo nnawane: Ha Bceku 6 mMecela

Ha 20.05.2019 r. MotoGyn EAJ] noanuca axekc kbm Jlorosopa ci 3a peBosiBipall GaHKOB KpeauT ¢
Paiiaiisenbark buarapus EAJL 4pes koiito ce yabakasa cpokbT g0 25.04.2020r. Cnopea HOBHTE
YCNOBHA TUXBEHHAT MPOLEHT Bb3J1K3a Ha 3-meceded EURIBOR + 3.3%.

ICRONONCNONONC

bankoBuaAT KpeauT e obe3neUeH Che CIeIHHTE AKTHBH:

- Croku Ha obwma ctoiiHoct 160,000 eBpo

- Cknaznosa Ga3sa, 3ae1HO ¢ Y4 MjealHa 4acT OT ABOPHO MACTO, HaXoAsLa ce B rp.[lneBeH.
Kpeanthara sinnns, otnmycHata ot buiarapcka Banka 3a Passutie AJ[ ¢ B pasmep na 240.000 eBpo.
Obe3neyeHHeTo BKIOYBA 3aJ10I HA CTOKH H HITOTEKH.
-Motobya*™ EAJl uma u3aaneHm 6aHKOBH rapaHuHH OT ClIeIHUTE DAHKH:
bbarapcka banka 3a Pazsute AJl no gorosop 3a 6ankoB kpeaut Ne878 ot 11.01.2019r. B pa3mep Ha
90.000 espo nmo porosop 3a auctpudyuns Ha npoayktd BP u Castrol. CpokbT Ha u3nanenara 6aHkosa
rapaduus e 1o 11.01.2020 r.,
bbarapcka banka 3a Passutue AJl B pasmep Ha 250,000 espo no aorosop ¢ dpupma .Jlykoiin Buarapus®
EOO/I 3a npeanarane na kaptu 3a ropueo. CpokbT Ha n31ajeHaTa 6ankoBa rapanums e 10 23.05.2020r.
Mbpsa Musectuunonna banka AJl no aorosop 3a Gankor kpeaut Ne 000CL-L-000048 ot 30.06.2010r. &
pasmep Ha 550.000 eBpo no aorosop ¢ ¢pupma . Jlykoiin Buarapus™ EOO/I 3a npeanaraHe Ha KapTu 3a
ropuBo .CpokbT Ha H3aaneHaTa GankoBa rapanums e 1o 18.01.2020r.

14. TLProBCKH M APYTH 32 AbJKEHHS

30.9.2019 31.12.2018

Kpatkocpounn X1, 6. XU, 6.
Toproseku 3anbakenus 5473 4040
3a0bKEHHA KbM CBbP3aHH JHLa 162 6
OcHrypoBKH M Apyrd 1aHbum 98 16
3ambiKeHus KbM OlomKeTa 17 25
3anbnAeHHs KbM nepcoHana 79 110
Apyru 133 74

5962 4271




14. Toprosexu u ApYru 3a1b/1KeHust (POabIKEeHHE)

*I'pynara e npueno nupsonauanio MC®O 9 wa | SAuyapn 2018. I'pynata ce Bb3Moa3Ba OT
W3KIouenneTo B naparpag 7.2.15 o1 MCPO 9 oT npeusdyncisBaHeTo Ha NPeAXOAHM MEPHOAH M0
OTHOLIEHHE Ha M3HCKBAHMATA 32 Kaacndukauud W ouenka Ha MCDO 9 (BkiounTeaHo obe3leHKa).

[lopanu ToBa cpaBHnTeNnHATA MHOPMALUA HE € Pens3yHCIeHa

15. 3aab/keHHsA N0 GUHAHCOB JAH3UAT

HetHuTe 3anbikenns no (I)HHE!HCOB JIH3HHI C€ aHANMU3HPAaT, KAKTO cieaBa:

31.12.2018

30.9.2019

HeTHu 3aabaaenns ot cBbp3anm auua XU, 6.
Jlo 1 roauua R
Ot | mo 5 ronunu 64
64

XU, J16.
39
93

132

16.0noBecTsiBaAHE HA CBLP3AHM JIHLA
Kpaina kovnanus- vaiica

Kpaiinata komnanus-maiika a ['pynara e Espoxona bwarapns AJ.

Hpeonpusimus ¢ konmpoano yuacmue ¢ I pynama

Ennonuyen coberennk Ha kanutana va Motobyn EAJT e Apto KOnuon AJL

Hpveu cevpzanu nuya

ApyruTe cBbp3anu nuua ca noa odul KOHTpos Ha Espoxona Buarapus — kpaiinara koMnanus maiika

e
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Biemanun o1 npoaaxén

Ayro Mranms EAJ]
Asto KOuwon AJl
Amuro Jhisuur EAJT
Byasapus Bapra EOOJT
byisapus Codms EAJL
Eppommiiz ayro AJ1
Eepommiis I'pyn EAJ]

Espomiiiz Pent A Kap EOOJ]

3/1 Espounc JKusot EAJ]
3/1 Esponnc AJ]

AsTo [0n1on Cepeiz EOOJ]

H Ayto EAJ1
Codust Mortope EOOJ]
Crap Mortope OO/

Crap Morope JIOOEJ] - Make 101ms

Ayto Uranua-Codus EAJ]
Hapy Kap AJ1

Espontc Umuypnue [pyn AJ]

Ecnac Ayro OO/1
['pancnopt Ayto EOOJ]
Erpo-®unanc AJ]
Avrommaza EAJ]
Espoxouin Buearapus AJL

Biemanusn no 3aevn

AsTo Hnmon AJ1

Agto [OuoH AJ1 - necus
Napy Kap AJl

Ayto Hramg EAJ]
Espoxosa Bearapus AJl

Tupropeku 3aabamenus

Eppoxon bearapus Al
Arto FOnmon Al

Ayto Hranus EAJ]
Ecnac Ayro OO/]
Erponuiiz ayro Al

H Ayto Cogms EAJ]
['pancnopr Ayro EOO/]
Crap Mortope EOOJT
Esporpsk EOOJ

31 EBpounc AJl

Japy Kap A/l

3anbKeHuda no 3aemu

Craprkom Xonauur AJL

3092019 31.12.2018
X, ne. XTI A6.
4 25
1632 1 400
. 1
17 27
- [
5 5
1
6 6
2 =
31 18
140 166
I I
24 I
13 -
5 16
17 3
3
1 =
I |
5314 5314
7217 6 985
3092019 31.12.2018
XI. Je. Xua. 6.
4551 3960
- 209
. 52
2 64
77 g
4628 4285
3092019 31.12.2018
XU N8, XW1. 8.
2 s
7
2 _
43 6
15 5
2 .
4
18 .
23
PL =
4 R
162 6
3092019 31.12.2018
XL, 8. XuAn. a6
- 134
- 134
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16.0noBecTsiBaHe Ha CBBP3AHHM JHUA (MPOIBIKEHMHE)
Ycnosua Ha caenkuTe Cbe CBbp3aHm MMua

Mpoaaxbute Ha M NOKYNKUTE OT CBBP3AHW MLA Ce M3BBLPLUBAT N0 AOrOBOPEHU LEHMU. HeunsawbnkeHute
canaa B Kpas Ha roauHata ca Heobesneuenu, be3nuxBeHu (C M3KIOYEHME HA 3aeMUTE) U YpeKAAHETO
UM Ce U3BBLPLIBA C NAPUYHKM CPEACTBA. 33 B3EMaHUATA OT WU 3a4b/KEHWATA KbM CBbP3aHM MLA He ca
NPefoCcTaBeHn nau nonyyeHu rapaHumu. NMpernes 3a obesuerka ce M3BbplBa BCAKAa PUHAHCOBA rOAMHA
Ha 6asa Ha aHann3 Ha PUHAHCOBOTO CHCTOAHWE Ha CBBLP3aHOTO ML M Na3apa, Ha KOWTO To onepupa.

17. DUHAHCOBM MHCTPYMEHTH
CnpasegavBu CTOMHOCTH

CnpaseanunBa CTOWHOCT @ CymaTa, 3a KOATO eAMH GUHAHCOB MHCTPYMEHT MOXE Aa 6bae pasMeHeH uau
ypeaeH mexay MHGOPMUPAHM W JKeNaeln CTPaHU B YECTHA CAGNKA MMy TAX, U KOATO CIYMKM 33 Haii-
AO0GBP MHAMKATOP 3a HEroBaTa NasapHa LeHa Ha aKTUBEH Nasap.

pynata onpegens cnpaseanusaTa CTOMHOCT Ha QUHAHCOBUTE WHCTPYMEHTU HAa 6a3a Ha HanMuHaTa
nasapHa MHGOPMALMA UAKM aKO HAMa Takasa, upes NOAXOAALM MOAENM 3a oueHka. CnpasBeanusata
CTOWHOCT Ha (UHAHCOBUTE MHCTPYMEHTH, KOUTO C€ TbpryBaT akKTUBHO Ha OpraHusupaHu GUHaAHCOBMK
nasapu, ce onpeaens Ha 6as3a Ha KOTMpaHWTe LEHW ,KynyBa’ B Kpas Ha nocnegHus paboTeH AeH Ha
OT4eTHWA nepuop. CnpaseanuBaTa CTOMHOCT Ha GWMHAHCOBUM WHCTPYMEHTH, 33 KOMTO HAMA aKTUBEH
nasap, ce onpeaensa upes mojenn 3a oueHka. Tesn moaenu BKAKOYBAT M3NON3BaHE Ha CKOPOLWHM
Na3apHu CAENKU Mexay MHPOPMUPaHW, YeCTHU U JKEeNAewM CTpaHW; M3NoN3BaHe Ha TeKylaTa
CnpaseAnvBa CTOWHOCT HA APYr MHCTPYMEHT, CbC CXOAHU XapaKTePUCTUKK; aHaNn3 Ha AUCKOHTUPAHUTE
NapWYHU NOTOLM MK APYTU TEXHUKK 33 OLEHKa.

PbroBoACTBOTO HAa MoTOByn EAJ] cuuTa, Ye CNpaBeannBUTE CTOMHOCTU Ha GUHAHCOBUTE WHCTPYMEHTH,
KOMTO BKNIOYBAT NAapUYHU CPEACTBA M KPATKOCPOYHW JEMO3WUTW, TbPrOBCKM WM APYrM B3emaHus,
NNXBOHOCHKM 3aeMM W NPUBAEYEHW CPEACTBA, TbPrOBCKM WM APYrM 3a4b/KEHWA HE Ce OT/MYasaT oT
TexHUTe HanaHcoBM CTOWHOCTM, OCOBEHO aKo Te €a C KPaTKOCPOWYEH XapaKTep WAW NPUAOKUMMUTE
NINXBEHW NPOLEHTW CE NPOMEHAT CNopea nasapHuTe YCAoBUS.

18. CuOuTHS cilea 0TYETHATA AaTA

He ca HacTbnuam cbbuTia cnep AaTata Ha OT4ETa, KOMTO Aa HANaraT AOMBAHUTENHW KOPEKUUU 1/Mau
0noBecTABaHWA BbB GUHAHCOBMA OTYeT Ha pynaTa 3a nepuoaa, npukatouBaly Ha 30 cente

MsnbaruTenen gupekrop:




