MOTOBYJ EAJ]

MHIUBUAYAJIEH ®UHAHCOB OTUET
30 FOuwm 2019 roguna



MOTOBYJI EAQ

HHIAUBUAYAJIEH ®PUHAHCOB OTHET 3A MEYAJIBATA WJIH 3ATYBATA U JIPYTUS
BCEOBXBATEH A0XO0/1

3a nepuona, npukmousai Ha 30 KOuu 2019 r.

OTYET 3A IPUXOIAUTE U PA3XOJUTE

benexku 30.6.2019 30.6.2018

Xt 6. X 6.

[Tpuxoau 5.1 3283 3 796
OTyeTHa CTOMHOCT HAa NPOAALEHH CTOKH (2272) (2613)
BpyTHa neyanta 1011 1183
Pazxonu 3a matepuanu 52 (83) (76)
Pasxonn 3a BLHIWHK yeayru 53 (359) (414)
Pa3xonn 3a nepconana 5.4 (450) (513)
Pasxoau 3a amopTuzaums 6,7 (75) (48)
Hpyru pazxoau 5.5 (55) (62)
PesyaTat oT onepaTusHa aeiinoct (12) 69
[leyanba ot nponaxda Ha akTHBH - =
DUHAHCOBH pa3xoau 5.6 (231) (58)
MUHAHCOBH NPUXOIH 5.7 248 15
Pesyartat npeau nausun 5 26
Pasxon 3a naHbk BLPXY 10X0aHTE - .
Pe3ynaTaT 3a nepuoaa 5 26
Hpyr BceodxBaTeH 10X0/1 3a MEPHOA, HETHO OT AAHBLH - -
O610 BeeodXBATEH 10X0 32 MEPHOAA, HETHO OT AAHBLH 5 26

Munen Xpuctos
UsnbnuuTened aupextop

Hecucnara Hukonosa
Cocrasuren

i

29.07.2019r.

llosichurentute Genexku ca/HepasienHa yacT oT (HHaHCOBHA oT4eT. DMHAHCOBMTE OTYETH Ca OJOOPEHH OT
CobeeTa Ha aupekTopuTe Ha ,,MoTodyn™ EAJL



Motodya EAL
HMHAWBUIIYAJEH OTYET 3A ®HHAHCOBOTO CBCTOSIHUE
Kbm 30 FOHu 2019r.

benexkn 30.6.2019 31.12.2018
XU1. 786 Xun. e
AKTHBH
dbarorpaiinn akTHBH
MmMoTH, MallinHp 1 ChOPbKEHHS 6 426 578
HematepuanHu aktuu 7 222 239
MHuBecTHumu 8 1050 550
OTCpoYeHH TaHbYHH AKTHBH 32 32
1730 1399
KpaTkotpaiinn aktusu
Marepnannm 3anacu 7352 923
TbproBeku U Apyru B3eMaHus 10 11709 10 182
[Tapuunu cpeacTra i KPaTKOCPOUHH IEMO3NUTH 11 24 44
Bsemanua no zaemu 9 4019 4285
16 504 15434
OBLIO AKTHUBH 18 234 16 833
COBCTBEH KATIUTAJI U NTACUBH
CofcTen kKanuTan
OcHoBeH Kanuran 12 3 000 3000
Pesepeu 687 572
Hepasnpenenena newanda (2 041) (1932)
O6uo cobeTBeH KaNKUTA 1 646 1640
JAbArocpoyHn nacuen
JINXBOHOCHHM 3a€MH U NPUBACUEHH CPEACTBA 13.1 8 800 8 800
3aabmkeHns Mo GHHAHCOB NH3HHT 15 71 93
8 871 8893
Kpatkocpounn nacusn
Tobproeekn u Apyru 3aabixeHus 14 5236 4271
JIMXBOHOCHH 3a€MH W NIPUBJIEYEHH CPeICcTBa 13.2 2481 1 990
3aabaKeHus no GUHAHCOB JTH3HHT 15 - 39
7717 6 300
Od1wo nacusu 16 588 15193

OBIHO COBCTBEH KAIUTA 18 234 16 833

Munen XpucTor !
U3nbaHUTENeH 1HPEKTO, P ~ OB CTaBuTEN UuL

29.07.2019 . - o

*lpy>kecTBoTO € npueno mbpsoHauanio MC®O 9 na 1 SAnyapu 2018. JpyxecTBoTO ce BB3NON3BA OT
n3kouenueTo B naparpad 7.2.15 ot MC®O 9 orT npeusyncisBaHeTo Ha NPEAXOAHM MEPHOAH MO
OTHOLIIEHHE HAa W3MCKBAHMATA 3a Kiacupukauus u oueHka Ha MC®DO 9 (BKIOUMTENHO OGE3LEHKA).
[Mopaau ToBa cpaBHuTeHAaTa MHBOPMALIMA HE € MpeH3UYHCIIeHa

[Tosicuntennute Genewkn ca HepaslenHa uacT OT (UHAHCOBHA oTueT. MDHHAHCOBHTE OTYETH ca 0100peHn oT
CobBeTta Ha aMpeKTOpHTE Ha ,,MoToOyn" EAJL



Motoby.1 EAJL
MHIAWBUIAYAJEH OTYET 3A ITPOMEHUTE B COBCTBEHUS KATTHTAUI
3a nepuona. npukatousaut Ha Ha 30 [OuM 2019 r.

OcHogeH Pedepmu Hepampe-:ieneﬂa 060
Kanura nevanda
XU ae. XU, 18. X e, XU 8.
Ha 1 ssnyapn 2018 r. 3000 529 (3062) 467
DuHaHCOB pe3yJiTar 3a nepuoia - - 1149 1 149
IIpexeBpasHe Ha npepasnpeneneHa neyanda - 43 (43) -
Jpyru mameHeHis - - 24 24
Ha 31 nexemspu 2018 r. 3000 572 (1932) 1 640
Ha 1 smyapn 2019 r. 3000 572 (1932) 1 640
Paznpenenenne Ha yacT ot neuandara B pesepsu - 115 (115) =
MuHaHCOB pe3ysITar 3a nepHoaa - - 5 5
Ha 30 1ouu 2019 r. 3000 687 (2041) 1646

Munen Xpuctos %/
Usneanutenen nupekto

29.07.2019 r.

*JlpysKkecTBOTO € npueno nbppoHauanHo MC®O 9 wa | Suyapu 2018. JpykecTBOTO ce BB3MO3BA OT
w3KaoueHueto B naparpad 7.2.15 or MCDO 9 oT npensuucasBaHeTO Ha NPEAXOJAHM MEPUOAH IO
OTHOLIEHHE Ha M3MCKBaHUATA 3a KiacM(UkauMs W oueHka Ha MC®O 9 (BkarouMTENHO 0DE3LEHKA).
[lopaau ToBa cpapHHTENHATA HHOPMALMA HE € Mper3UnCIeHa

[NosicuuTennuTe Genexkn ca HepasleNlHa 4acT OT (UHAHCOBHA OTYeT. MUHAHCOBMTE OTHETH Ca OJOOPEHH OT
CoBeta Ha aupekTopuTe Ha ,.MoTo6va” EAJL



MoTodyn EAL
WHIAWBUAYAJEH OTYET 3A NAPUYHUTE NMOTOLMA
3a nepuoaa, npukaroueam Ha 30 KOun 2019r.

30.6.2019 30.6.2018
X1 716, Xun. ne.
MAPHYHH MOTOUM OT ONMEPATUBHA IEMHOCT
[MocTbieHust 0T KOHTpareHTH 13 240 11890
[Tnawanms Ha KoHTpare Hru (14 274) (11429)
[Tnawanms 3a nansum (370) (548)
[1nawanms 3a 3aniaTk, OCUrypOBKH H APYTH (466) (345)
[1narenn GaHKOBH TAKCH 1 INXBU (26) (33)
J\pyru nocTbivie Hns /IuiataHts oT onepaTBHa aeiiHOCT 105 (55)
HeTuu napuunn noroun o1/, H3n0N3BaHH B ONePATHBHATA AeiiHOCT (1.791) (521)
MAPUYHH NOTOLUU OT MHBECTULUMUOHHA JEMHOCT
TToKyIIKa HA HHBECTHIBAM (500) (8 787)
MocTennenus ot nponakoa Ha HHBECTHIN - -
HpeocraBeru 3aemu (2290) (925)
BhicTanoBen (IIaTeHH) MPe10CTABEH 3aeMH1 2574 971
HeTuu napuysn notoun o1/, H3N013BaHH B HHBECTHUHOHHA AefiHOCT (216) (8 740)
IMAPHUYHH MOTOUH OT ®UHAHCOBA TEMHOCT
[locTbnenns 0T eMUTHPaHe HA LEHHH KHIDKA - 8 800
[locTbrnenns ot 3aemu 2238 428
[Inamanus no zaemu (233) -
M3mnare HH THXBH U KOMHC HOHHH, HETHO (18) (3)
HeTnn napuynu noroun or/, H3nen3Bann BLB PHHAHCOBA AeiliHOCT 1987 9225
HetHo (namanenue)/yBeimueHHe HA NapHUHHTE CpeacTBA M
NAPHYHUTE eKBHBAJEHTH (20) (36)
Mapuyun cpeacTBa M NAPHYHH eKBHBATEHTH Ha | ssHYapu 44 124
[Mapuuun cpencrea u napuyunm ekBUBAAeHTH Ha 30 0HN 24 88

Munen Xpucros %/

Hanbanurenen OUPEKTOp

29.07.2019 r.

[MosicHuTenHNTE Genexky ca HepasaenHa yacT oT (PMHAHCOBHA oTueT. DHHAHCOBHTE OTYETH ca onoOpenu ot ChbeeTa
Ha IHpeKTOpHTE Ha ,,MoTodyn” EAJI.



1.KopnopaTuBna undopmanmus

~Motobyn™ EAJL (..[lpykecTBoT0™) € yHUBepcaneH npasonpueMuuk Ha Motooyn EOOJT ot 26.12.2017r.
JpyxkecTBOTO MbpBOHAYaTHO € perncTpupaHo no THProsekus 3akoH npes 1997r. Hpy:xecTBOTO €
ocHoBaHo B Penybnnka Buirapnsa. AnpecsT wa ynpasnenne e Codms, 6ya. Xpucropop Konym6 43.
Cobcreennk Ha kanutana e .ABTO IOnuoH™ AJl (100%). peructpupaHa B bearapus. ®duHancosarta
roauHa Ha JlpyskecTBoTo npukatoyBa Ha 31 aekeMBpy.

HeiinoctTa Ha JlpysKkecTBOTO No cbieGHa perucTpalus e npoaak6a Ha KoM, PE3epBHH YACTH, TYMH H
CMa304HH Mac/a, MNonpaBka Ha KOAH M JEHHOCTM NO NOMIPBKKA, M BCHYKH JApYrH AeiiHOCTH,
HesaOpaHeHH cbe 3akoH. [lpe3 oTueTHHs nepuoa AefiHOCTTa Ha APYKECTBOTO BKJIKOUYBA OCHOBHO
npojakOa Ha CMa304HH Macsia, KAPTH 32 FOPUBO M PE3EPBHH YACTH 32 aBTOMOGHIIH.

Asnosere B JIpyxecTBOTO B Kpasi Ha roguHarta ca npurexanne 100% mua
»ABTO FOHHOK” AJ]

2.1 basa 3a u3rorBsine
(DMHaHCOBHﬂT OTYEeT € U3INOTBEH Ha 6&33 HCTOpPHYECKA LICHA.

PUHAHCOBUAT OTHET € MpejCcTaBeH B OBArapckH JieBA M BCHUYKH MOKA3aTe/M ca 3aKpbrIeHH 10 Haii-
Onm3kuTe XMAANA GbArapeky NeBa (XK. JIB.), OCBEH aKO € YIIOMEHATO APyro.

H3siBiieHne 32 cLOTBETCTBHE

DunancoBHAT oryer Ha MoToOyn” EAJ] e W3roTBeH B CLOTBETCTBHE C BCHUKH MexkayHapoaHH
CTaHJapTH 3a (PHHAHCOBO OTYMTAHE., KOMTO ce CLCTOAT OT: CTaumapTw 3a (MHAHCOBH OTHETH H OT
Tbakypauus Ha Komurtera 3a passcHenns wa MC®OO (KPMC®O), oxobpenn or CbBerta no
Meskaynapoanu cuetosoaun cranaapti (CMCC), kouTo eeKTHBHO ca B cuna Ha | sHyapu 2018 r., u
KouTo ca npueth ot Esponeiickus cbto3 (,,MCPO, npuetn ot EC™).

MH,[IHBHII)’EU'[HHHT (i)I/IHaHCOB OTHET € CbCTABEH IMPH Cra3BaHe Ha MpHHLOHUMA Ha JedcTBaulo npeanpHaTHe.

PbroBoacTBOTO Ha [IpykecTBOTO cuuTa, 4ye ¢ (uHAHCOBATA MoAKpena oT eJHOJHYHHA COOCTBEHHK Le
ycnee 1a npoabJiKH CBOATA AeHHOCT W 1a Noracssa 3aJb/uKEHHsTa CH 0e3 1a MnpeanpHeMa ChlIECTBEHH
NPOMEHH B IEHHOCTTA CH.

2.1.1 TpomeHH B CYeTOBOJAHHTE NOJIHTHKH H OMOBECTSIBAHHS

2.1.2 HoBH cTaHAAPTH, passicHeHHS U H3MeHeHns KbM MC®O B cuna or 1 AHyapn 2018 r.

HpykecTBOTO npunara cieiHNTE HOBH CTAHAAPTH, U3MEHEHHSA U pazsicHeHns kbM MCDO, pa3paboTeHu H
nybnukyeaHu ot CbBeTa M0 MEKAYHAPOAHH CYETOBOLHH CTaHJAPTH, KOMTO ca 3aJb/KHTENHH 3a
npuiarase 3a nepuoja, 3anousaiy Ha | sayapu 2018 r.

Hpyxecteoto npunara MC®O 15 Ilpuxoau oT jgoroeopu ¢ kimeHTH” n MC®DO 9 ..Dunancosn
MHCTPYMEHTH™ 3a mbpBH MbT. [To-1011y ca onucaHK ecTecTBOTO U epeKThT HAa NPOMEHHTE B PE3YNTaT OT
NPHEMAHETO HA TE3H HOBH CUETOBOJHH CTAHAAPTH.

3a mbpeu MbT npe3 2018 roanHa ce npuiarat U HAKOM APYTH H3MEHEHHS pa3siCHEHUsI. HO Te HAMar
BIUAHUE BbPXY HWHAWBHAYaNHHi (UHAHCOB oT4eT Ha JlpywkecTBoTo. JpykecTBOTO He € NpHeso
CTaHAApTH, passACHEHUs WK H3MEHEHHS, KOWTO ca NyOIHKYBAHH, HO BCE OLLE HE ¢a BJIe3/IH B CHJIA.



MC®O 15 ,,[Tpuxoan oT A0TOBOPH € KIAHEHTH”

MC®DO 15 “ITpuxoan oT 10roBOpH ¢ KINEHTH” U CBbp3aHUTE passcuenns kbM MC®O 15 [puxoan ot
AOTOBOPH € KAMEHTH™ (HapHyaHH no-Hatatbk MC®OO 15) ycTaHoBsBa UANOCTHA paMKa 3a onpeneisHe
AaJK, KOJNKO H Kora ce npu3Hasar npuxoaute. Toil 3amenn MCC 18 [lpuxoau™, MCC 11 , Jlorosopu 3a
CTPOMTECTBO”, KAKTO M HAKOJKO PpasiCHeHWs CBbp3aHu ¢ npuxoaute. HoBHAT cTaHaapT u3meHs
M3UCKBAHHATA 3a NPH3HABAHE HA MPHXOAM M YCTAHOBABA MPHHLMITK 3a JOKIaABaHe Ha MH(OpMauMsaTa
OTHOCHO €CTECTBOTO, pa3Mepa, BPEMETO M HECHIYPHOCTTA HA MPUXOAMTE M NapHYHHTE [TOTOLH,
MPOU3THYALLN OT I0TOBOPH ¢ KIIMEHTH.

(a) [Ipexoo

HpyxectBoTo € u3dpano aa npuaoxku MCOO 15, uznonssaiikn Metoaa Ha KyMyJnaTuBHHS e(eKT, kaTo
e(eKTbT OT NbPBOHAYANHOTO MpHJAraHe Ha TO3W CTAHJAApT le Oble NpPH3HAT KATO KOPEeKLHs Ha
HAYaTHOTO canjo Ha HepasnpeaeneHara nevanda/(HaTtpynanata 3aryba) Ha gaTata Ha MbPBOHAYATHOTO
npunarave, T.e. 1 auyapu 2018 r. CporBetHo, nHbopmauusTa npeactasena 3a 2017 roanHa He e
MPpeU3HHCIeHa, T.€. NPEACTABeHa € B CbOTBETCTBHE C MpUaraHuTe Torasa pasnopendu va MCC 18, MCC
IT n cbp3anute passichenns. B nombaHenue, wsnckpaHuaTa 3a onosectsisate na MC®O 15 He ca
H3UAI0 NPUIOKEHH MO OTHOLIEHHWE HAa cpaBHMTenHata uHdopmauus. [Ipenoctasena e undopmauus 3a
CpaBHHTEHATA HH(OPMALMA Bb3 OCHOBA HA M3MCKBAHWATA 3@ OMOBECTABAHE HA OTMEHEHHTE CTAHAAPTH
(MCC 18) 1 npeknacuuraly BbB BPb3Ka C HOBUTE H3HCKBaHMs 3a onoBecTaBane no MC®OO 15.

B cboTBeTcTBHE € MpexonHuTe pasnopeadu Ha ctanaapra, MCHO 15 e npunoxkeH camo KbM JOTOBOPH,
KOMTO He ca Ouin npukmodeHH kM | sauyapu 2018 r.

(0) Oyenxa u npuznasane

[puxoauTe, KONTO MMAT chliecTBeH edekT 3a J{py>KecTBOTO ca MPUXOJHTE OT Mpoaaxsda Ha ropusa,
Macyia v pe3epBHH YacTH.

JlpyskecTBOTO € oueHHN0 edeKTUTE OT MpHIAraHeTo Ha HOBUs cTanaapt MC®DO 15 BbpXy GHHAHCOBHTE
CH OTYETH M € MAeHTHQHUMPANo 00JACTH, KOMTO Ca 3acerHaTi W KOHTO OKa3BaT BIHAHHE BbPXY
CTOHHOCTHTE HAa HErOBUTE MPHXOAH OT JAeHHOCTTA H/HITH B3eMaHHATA.

Epexm om nvpeonavarnomo npunacane na MC®O 15

HpyxectBoTo € ananusupano Be3aeiictuero Ha MC®O 15 [Ipuxoan oT 1OroBOPH ¢ KJIHEHTH, BbPXY
TOBA il IpYKECTBOTO MMa JOMBJIHHTENHH 3aAbIKEHHS 32 H3MbJIHEHHS MO JAOCOBOPH C KIHEHTH H
3aABJIKEHHUA KbM KIIHEHTH KbM JataTta Ha npexon 01.01.2018r.

Kem 01.01.2018 apy:xecTBOTO HMa JeiicTBalLK ZOTOBOPH 3a NpefOCTaBsiHe HA Ge3nnaTHo oGopyaBaHe Ha
K/IMEHTH, TIPH peaiu3upaH 00OPOT Haj ofpejesieH JAHMHT OT mpoaakOM Ha macia. JIpykecTBoTo e
MPELEeHHIO, Y€ NPEIOCTABAHETO Ha Ge3MmiaTHO 00Oopy/BaHe € OTAENHO 3a0b/JKEHHE 32 H3MbAHEHHE U €
MPEH3UUCITHIO0 NPUXOAUTE H 3a0bJKEHUATA KbM KJIHEHTH, BbB BPb3Ka ¢ MPEJOCTABAHETO HA O€3NIaTHO
oGopyaBaHe Ha KJIHEHTH.

3Ha4MMHTE CUETOBOHH NMPELEHKH, OLEHKH 1 0MYCKaHHs, CBbP3aHH ¢ MPHXOH OT JOFOBOPH ¢ KIHEHTH.
ca npejacTaBeHH B Oeneka 3.

(8) Obesyenra

[Tpuemanero Ha MC®O 9 no cblIecTBO NPOMEHH CYETOBOAHOTO OT4HTaHe Ha JlpyAKecTBOTO Ha 3aryGuTe
oT obe3ueHKa 3a (MHAHCOBHTE AKTHBM KAaTO 3aMEHH MOAXOJAA Ha HauyucineHuTe 3aryom na MCC 39 ¢



OPHEHTHPAHHUA B NO-TOJIsIMA CTeNeH KbM Ob/ICUIETO MOJIeN HA O4YaKBAHHMTE KPeAMTHH 3ary0u (ouakBaHWTe
KpeanThy 3aryon). MC®O 9 uzncksa o1 JlpyKecTBOTO 1a MpH3HABA NPOBU3NA 32 OUAKBAHMTE KPEJUTHN
3ary0H 3a BCHUKM IBJATOBH MHCTPYMEHTH, KOHTO HE e OTYMTAT MO CHpaBeiInBa CTOHHOCT B neuandara
I 3arybaTa. M 3a akTHBUTE 10 J0MOBOPH.

JlpysKkecTBOTO npunara onpocTed Mofen Ha oGe3leHka Ha GUHAHCOBUTE AKTHBH NONAALIH B CIEKTbPA Ha
MC®DO 9 (noprdeitner noaxon). 6azupan Ha CTATHCTHYECKH AaHHU OT Moody’s 0THOCHO BEpPOSTHOCTTA
Ha  W3MbJHEHHE, 3aryOMTE MpPH HEM3NbIHEHHE W O4YaKBaHMTE KpeJAMTHM 3aryGu. BunnpochuTe
CTAaTHCTHYECKH Oa3n JaHHM UMAT CleHNTE BPEMEBH W reorpadcku H3MepeHns:

- BbHWHKM craTucTHHECKH NAHHM 33 LEeJIHS CBAT 32 nepuoaa ot 1990 r. nocera;

- Jlokanuu craTHCTHYECKM JaHHM 3a cTpaHata (MpUCNOcOBABALLN BBHIIHHTE KbM JIOKAAHATA
cpena) 3a nepuoaa ot 2011 r. no 2017 r.

HaGopbT o1 Hacoku 3a obesuenka, npretn oT JlpykecTBOTO, BKMOUBA MH(OPMALMs 3@ OCHOBHUTE
Br0Be (uHaHCOBH akTHBH (000coOeHH B OTaenHu noprdeiinn) B obxsata Ha MC®O 9, kouto ca
OnMucaHK noapodHO B KiacH(MKauHoHHATa noautuka Ha JlpyskecTBoTo M Ha I'pyna ABto OHHOH
(.['pynara™), Ho BKIFOYBA [MABHO CNIEAHUTE BH/IOBE aKTHBH:

e [lapuui cpeaACTBa H 1€N03MTH - B TOBA YHC/I0 NAPHYHH CPEACTBA, Abpkann oT ['pynara B GaHkw,
KaKTO H JIEMO3UTHUTE, KOMTO Ca CbC CPOK Ha NMoracsBaHe M HajlM4yWe MoBede OT 3 Meceua OT Jarara
Ha oTyera; [Ipy:KecTBOTO KaTeropusupa GaHkuTe, B KOMTO ABP*M NapHUYHK CPeACTBA HA 0a3a Ha
MPUCHCHHS UM OT peiiTuHrosu arenunu (Moody’s, Fitch, S&P, BAKP) peiiTuHT U B 3aBHCHMOCT
OT HEro Mpuiara pasiM4eH NPOLEHT 3a OUaKBAHHUTE KPEAHTHH 3aryou;

o BsemaHus no MPEOCTABEHH 3a€MH - B3EMAHHUS 110 NMPEJOCTAREHH 3a€MH, KOHTO ce KaTeropu3upar B
3aBUCHMOCT OT TOBa Jalu ﬂpy){{eCTBOTO 3aeMonosy4varesl UMa MNpUcbIAEH peﬁTHHF, KaKToO U B
3aBUCHUMOCT OT TOBA Ja/IH B3eMaHHUATA MO TaKWBA 3aeMH ca NPOCPOYECHH.

® TbproBekn W JApyru B3eMmaHus — rojsiMa rpyna oT B3eMaHMsi, NPOM3THYALLM OT HOPMAlHATa
TbpProBCKa AeHHOCT Ha [IpykecTBOTO W CBbp3aHM ¢ OOWIMTE CIAeNKH B HOPMATHHS XOJ Ha
cronaxckara AefiHocT. JlpyxecTBOTO pa3jess noprdeiina oT ropenocoyeHnTe akTHBH B 4 OCHOBHH
noprdeiina cnopea TexHuTe cneunPUUHN XapakTEPUCTHKH, @ HMEHHO:

- (A) KopriopaTuBHH KJIHEHTH - BKJIIOYBA BCHYKH B3€MaHHs, KOUTO MPOU3THYAT OT ThProBCKH
(He-QMHAHCOBH CclIeNKM), KOMTO ca JOMBIHMTENHO pa3leleHH Mo TeXHHTe reorpadycku
ocobexoctH Ha (1) INoanoprdeiin A - MekayHapoaHH KAMEHTH (BKIOYHTENHO BCHYKH
BHIOBC MEKIYHApPOAHHU. HE MeCTHM KiuentH) u (2) lNoanoptdeiin b - MecTHH KIHeHTH
(BKJTFOUHTEIHO BCHYKH MECTHH KJIHEHTH Ha CbOTBETHOTO MSCTO Ha OMepHpaHe):

- (b) WuamBuayanuu knueHTH - B noprdeiina ca BKAIOYEHH BCHUKM B3EMaHMs H APYrH
B3eMaHHs (He(PMHAHCOBH) OT QU3HYECKH IHLA;

- (B) Cebp3ann nnua - BKIKOYBA BCHYKH THPrOBCKH M APYTH B3EMaHHs OT CBBP3aHH JIHLA Ha
['pynata, kakTo M B paMKuTe Ha rpynata, cnopeal obumTe W3uckBaHus Ha MCC 24
.OnoBecTABaHe Ha CBbP3aHM NHLA™;



- (I') Bsemanus noa HabaroaeHue - nocneaHusT noptdeiin BKIOYBA BCHUKH APYTH B3EMaHMs,
KOHTO ca mpocpodeHn noseue oT 120 aHM, HO Bce Olle HE ce pasriekaaT Kato obekT Ha
HHIWBHIYaNEH Nperjej nopaan cneundukara Ha OTHOLICHUATA ¢ KOHTpareHTa;

- (J) [pyrn B3emanus, oueHeHH WHIHBHIYAIHO - BCHYKH JPYIH aKTHBH (TBProBCKH H JAPYTH
B3EMaHHA), KOHTO ca MPOCpPoYeHH 3a moseve OT 150 auu W TpaOBa ma GbaaT 0GeKT Ha
MH/IHBHAYaIHA OLEHKa 3a 00e3leHKa.

(e) Apyeu kopexiyuu

JlpyKecTBOTO € npHeno W cleAHMTE HOBH M PeBH3HpaHH CTaHJapTH M pa3siCHeHHs, KOMTO <a
3aABIKUTEIHN 3a nipunarabe ot | sinyapu 2018 r., HO KOMTO He OkasBaT edekT BbPXY (PMHAHCOBOTO
CbCTOAHUE M PE3YNITATHTE OT JeHHOCTTA MY:

Himenenns kbm MC®O 4: [puaarane ua MCPO 9 ,,Ounancosn HHCTPYMEHTH® 10 OTHOIIEHHE
Ha MC®O 4 ,3acTpaxoBatennn gorosopu* (n3ganeqn xa 12 centemepu 2016 r.), B cusia ot | sHyapu
2018 r., npuetn ot EC na 3 noemepu 2017 r., ny6ankysasu 8 OB na 9 Hoemepu 2017 r.;

loanuwnn nogodpenus kem MCDO 2014 r. — 2016 r. (n3nanenn Ha 8 nekemspu 2016 r.), B cuiia ot
1 anyapu 2018r./1 siuyapu 2017 r., npuetn ot EC na 7 despyapu 2018 r., nybnukysaun B OB na 8
¢despyapu 2018 r.;

Hivenennst kbm MC®O 2 , Knacupukauns u onenka Ha TPAH3aKUHH ¢ MJaliaHe HA £a3aTa Ha
akuun® (131anenn Ha 20 onu 2016 1.), B cuna ot 1 suyapu 2018 r.. npueru ot EC Ha 26 deepyapu 2018
r., nybaukysanu B OB Ha 26 ¢espyapu 2018 r.;

Hsmenenus kem MCC 40 sIIpexsbpisine na HHBecTHUHONHE HMOTH® (M3/1a1eHH HA 8 nexemepu 2016 T.),
Benna ot 1 aHyapn 2018 r., npuern ot EC a 14 mapr 2018 r., ny6nuxysann B OB wa 15 mapr 2018 1.;

KPMC®O 22 ,Caeikn B 4yIecTPAHHA BAJYTA M ABAHCOBH IJIALNAHHA® (m3naneH Ha 8 nekemBpu
2016 r.), B cvna ot 1 suyapu 2018 r., npuet ot EC Ha 28 mapt 2018 1., nydnukyean B OB Ha 3 anpun 2018 1.

2.1.3 CrannapTu, passicHeHusi H IPOMEHH B CTAHAAPTH, KOUTO ¢a m3aagenn or CMCC u ca npHeTH
ot EC, Ho He ca B cuia

KbM natata Ha cbeTaBsiHe Ha TO3M MHAMBHAYANEH (MHAHCOB OTYET CECIHHTE CTAHJAPTH H H3MEHEHHUs
KbM CBLUCCTBYBALUN CTAHAAPTH W passicHeHHs ca u3faaeHn ot ChBeTa 3a MexayHapoaHH CYETOBOJHH
cranjaptu (CMCC), Ho He ca Bce olle B cHIA 33 FOAHLIHH nepHoaH, 3anouBawy Ha | suyapu 2018 r.,
KOWTO He ca OMJIH NPUEeTH 3a NO-PaHHO NpHIOKEHHE oT JIpykecTBOTO.

OT TAX PBKOBOACTBOTO Ha JIPYIKECTBOTO € MpeLeHnIo, Ye cleHnTe BHxa HMaaH NoTeHLHaneH edekT B
Objelle 3a MPOMEHH B CUETOBOLHATA MONUTHKA M KIACHDUKALMATA W CTOHHOCTHTE HA OTYETHH OOEKTH B
HHAHBHIYaNHUTE (MHAHCOBM OTYETH 3a CJIEJBALM MEPHOAH, Korato JIpyecTBOTO npHeMe Te3H
CTaHAAPTH 3a MBPBH MbT,

MC®O 16 ,,JInsunr (u3naneu wa 13 auyapu 2016 r.), B cuna ot | auyapu 2019 r., npuet oT EC Ha 31
oktomspu 2017 r., nybankysanu B OB Ha 9 Hoemepu 2017 r.



MC®O 16 ycranoBsBa NPUHUMNWTE 3a NPU3HABaHe, OLEHSBAHE, MpeacTaBsHe W OMOBECTSBAHE Ha
JIN3HHTA W H3HCKBA OT JH3HHIOMNOMYHATENIHTE Aa OCYETOBOAABAT BCUYKH JIH3UHIOBH JOTFOBOPH M0 eAUHEH
Ganancos Mozesn, 10106eH Ha OCHETOBOASBAHETO HA (PUHAHCOBMTE MM3MHIH chracko MCC 17 SJIH3uHT,
Ha Hauanhata nata Wa NHU3MHIOBMS 10TOBOP, JH3MHIONOMYYATEAT e npu3Hae 3aib/bKeHHe J1a npasi
MH3UHTOBH NJIAIAHKS (T.e. JIM3MHIOBO 33/b/UKEHHE) M aKTHB, NpPEACTaBAABAlLl MPABOTO Ja H3MON3Ba
OCHOBHHA aKTHB B TCYCHHE HA JIM3HHIOBMA CPOK (T.e. MpaBo 3a H3MOA3BAHE HA AKTUBA).
JInsunrononyyatennte e TpsGBa Aa NMPU3HABAT OTIENHO Pa3sXOAMTE 3a JMXBH 10 JIM3HHIOBOTO
3a/IbJIZKEHHE M pa3sxOAMTe 3a aMOpPTH3allMs Ha MNpPaBOTO 3a W3NOM3BaHEe HAa akThea. CbINO Taka. OT
JIM3UHTONOMYYATeNHTE Lle Ce M3MCKBA [a ONPeAeNAT OTHOBO CTOHHOCTTA HA JM3MHTOBOTO 3a1bIIKEHHE
MPH HACTBIBAHETO HA ONPEICNCHH CbOMTHS (HAMp. NPOMAHA B JIH3HHIOBMS CPOK, MPOMAHA B GbacLNTE
JU3HHTOBH NALIAHKS B PE3Y/ITAT OT NPOMAHA HA HHAEKC MJIM MPOLEHT, H3MOI3BaHN 3a ONpeAesHEeTO Ha
Te3H nuatanua). [1o NpUHLKN, IN3MHIONONYYaTENAT Liie IPH3HABA CyMaTa Ha MOBTOPHOTO OLEHABAHE HA
JIH3HHTOBOTO 3aIb/JKEHHE KATO KOPEKLMA HA MPABOTO 3a H3MOJ3BaHe HA AKTHBA.

[To cbuecTBo, c4eToBOAHO OTUMTaHE ChriacHo MCDO 16 NP JIW3HHTOAATEIUTE HAMA Ja Ce MPOMEHH
CBUIECTBEHO CNPAMO CErallHOTO CYETOBOJAHO OT4HTaHe cbriacHo MCC 17. JlusuurogarenuTe wie
NPOAB/IKAT Jia KAACH(PUUNPAT BCHUYKH JH3HHIOBH JOTFOBOPH KaTo npuarat CbUMAT KIacH(PUKALHOHEH
npuHUKMN kato To3n B MCC 17 n aa pasrpaHnvaBar ABa BHJA JH3HHI: ONEPATHBEH H (huHaHcoB.

B nonbanenne, MC®O 16 u3mckBa OT JAM3MHrOMONyuYaTequTe M AM3MHrOAATENHTE 14 NpaBaT [1o-
MoApOOHH OnoBecTABAHUA cnpsamo Te3u no MCC 17,

[pexox kbM MC®O 16

JpyxectBoTo nnanupa ga npueme MC®O 16 kato npunoku MOJH(GULHPAH PETPOCTEKTHBEH MOAXO,
KaTO KyMYNaTHBHUAT e(heKT OT NpuiaraHeTo ce NPH3HABA HA JATAaTa HA MbPBOHAYANHOTO MpHIAraHe B
HAYaHOTO Ca/ll0 HA KanuTaja W He ce npeusyucnssa cpaBHUTeNHa WHbopmaumus. JpyiKecTBOTO e
30epe 1a NPUII0KH CTaHAAPTA KbM A0TOBOPH, KOHTO NPe/H TOBA ca OHIIH HAECHTHOHLHPAHH KATO JIM3MHT
npu npunarade Ha MCC 17 u KPMC®O 4. Crnenosatenuo JIpyxkecTBoTo HAMa 1a fipujara craHaapra

KbM JI0rOBOpH, KOMTO NMpeau He 0sxa WASHTH(HUMpPaHU KaTo ChAbPKALIM JM3HHE NMPH NpUIAraHe Ha
MCC 17 u KPMC®O 4.

,H[J)’)KECTBOTO e M36epe Ja M3noja3Ba H3KAYEHHATA, NpeaNIoKeHH OT CcTaHaapra. 3a JIM3HHIOBH
NOrOBOPH, 38 KOUTO CPOKBT HA JIM3UHIA NPUKJIOYBA B paAMKHTE Ha 12 meceua u JAOrOBOPH 34 JIM3HHT, 34
KOWTO 0A30BHAT aKTHB € ¢ HHCKa CTOHHOCT.

Himenenns koM MCDO 9 , Ipeaniaiuanns ¢ HeraTHBHA KOMINeHcauusa* (u3aazseH Ha 12 OKToOMBpH

2017 r.), B cuna ot 1 suyapu 2019 r., npuet or EC na 22 mapr 2018 r., nyonukysan B8 OB Ha 26 mapr
2018 r.;

KPMC®O 23 ,HecurypHocT npu onpeaeisine Ha 1aHbIH BBLPXY Aoxoaa“” (n3naaed Ha 7 wouu 2017
r.). B cuna ot 1 suyapn 2019 r., npuet ot EC Ha 23 oktomepu 2018 r., ny6nukysan 8 OB ua 24 OKTOMBpPH
2018 r.;

H3menennsn kem MCC 28 ,,MuBectnunu B Acouunpann u ChBMecTHH npeanpuaTHA* (H31a1eH Ha
12 okromepu 2017 r.), B cuna o1 | auyapu 2019 r., nprern ot EC Ha 8 despyapu 2019 r., ny6aukyBanu B
OB Ha 11 despyapu 2019 r.;

Fognmuau nonoGpenns kbm MCP®O 2015-2017 (u3nanenn na 12 pexkemBpu 2017 r.), B cuna or |
auyapu 2019 r., npueti o1 EC Ha 14 mapt 2019 r., ny6ankysanu 8 OB Ha 15 mapt 2019 r.;



Hsmeneuns 8 MCC 19 ,Joxoau ua Haern auna® — HUimenenne, CHKpAlABAHE HJH Ype:KaaHe Ha
niaana (u3nanenn va 7 despyapu 2018 r.), B cuna ot 1 auyapu 2019 r., npueru ot EC na 13 mapt 2019
r., nyonukysauu 8 OB na 14 mapt 2019 .

2.1.4 Cranaaptu u pazsicnenust, m3aazenn or CMCC/KPMC®O, konto e ca 07o0peHn 3a npujiarane
ot EC

CJ’]E,EI,H]/ITE.‘ HOBH HIH pPEBU3HPAHU CTaHAapTH, HOBH pa3iCHEHHA H NMPOMEHH KbM CbLUIECTBYBALIH
CTaHAAapPTH, KOHTO KbM OTYETHATAa J1aTa BCE OLLE HEe ca 0,£l06pelei 3a npuiaraHe ot EC u ¢bOTBETHO HE ca
B3C€TH NpeaBua OT Z[py}l(eCTBOTO MNPH U3rOTBAHETO HA HHAWBHVAIIHUTE (anchosu OTYETH.

MC®O 17 ,,3acTpaxoBaTeHn JoroBopu* (u3anen Ha 18 maii 2017 r.), B cuna ot | suyapu 2021 r.;

[Mpomenn B Konnentyaamara pamka 3a ¢puHancoBo oryntame — (u3ganend Ha 29 mapt 2018 r.), 8
cuna ot 1 sHyapn 2020 r.;

Hsmenenns B8 MC®O 3 ,,Busnec komounanun® — (u3zageHn Ha 22 oxtomepu 2018 r.), B cuna or |
anyapu 2020 r.;

HUsmenenns na MCC 1 »IlpencraBsane ua ¢punancosn oruern m MCC 8 ,,CyeToBOAHA NOJHTHKA,
NPOMEHH B CHETOBOAHHUTE NPHOIH3HTE/IHH OCHKH H rpelukn® — (u3nanedu Ha 31 oxtomepu 2018 r.),
B cuna ot | auyapu 2020 .

Hpy:KeCTBOTO € NpHeNo BCHYKH HOBH W/WIH PEBU3HMPAHH CTAHAAPTH U passicHeHns. u3jajeHn ot Cbeera
no MexayHapoaun cuetoBoaHu ctanaapt (CMCC) u npuetn ot Komucuata na EBponeiickus cbio3,

KOHMTO Ca yMECTHH 32 HEeroBaTa JeifiHOCT M ¢a B CHNA 3a TeKYLIHS OTYETeH nepuo, 3anousail Ha | sHyapu
2018r.

Hactosiumar roanien nuauBuayaneH GUHAHCOB OTYET € NbPBUAT (PUHAHCOB OTYeT Ha JIpyiKecTBOTO, B
koiito MC®O 15 . llpuxoan ot norosopu ¢ knueHtH™ u MCP®O 9 .. DHHAHCOBH HHCTPYMEHTH™ ca
NPUIOHKEHH 3a NBPEH MbT.

HpyxectBoTo e u3dpano na npunara MCPO 15 kato u3nonssa MeTosa Ha KymyJaTHBHHS edekT, npu
KOHTO cpaBHUTeNHATA HH(OPMALHA HE CE MPEU3YHCIABa.

HpyxecTBOTO 1le ce Bb3NONA3Ba W OT ocBoOOXkiaBaHeTo B mnaparpad 7.2.15 wa MCDO 9 3a
npeusyuciIsBaHe Ha CpaBHUTE/NHATa MH(OpMALHUA MO OTHOLIEHHE HAa KiacHpHKaLUATa Ha (PHHAHCOBUTE
aKTHBH H nacusu u obesuenkara no MCPO 9.

Cpasuutennata HHopmalus B MHAMBHAYAIHHS OT4eT 3a nevanGata wau 3arybata u Apyrus BceoOXBaTeH
JOXOJ W B HHAMBUAYAJIHHUS OTYET 32 (PHHAHCOBOTO CHCTOAHHME HE € MPeH3uHC/IeHa U € MpeacTaBeHa Crnope
ormenenute cranaapty MCC 18 ,Tlpuxoau™, MCC 11 . J{orosopu 3a ctpoutencteo™, MCC 39 ,.DuHaHcoBH
MHCTPYMeHTH: TTpi3HaBaHe 1 OLeHABAHE™ 1 PA3SCHEHHATA KbM TAX.

2.2 O600meHne HA CHIIECTBEHHTE CYETOBOIHH MOJHTHKH

a) lpespbmane B UykaecTPaHHA BAAYTA

DUHAHCOBUAT OTYET € NpeacTaBeH B 6‘bJ'Il"apCKH JIEBA, KOATO € C]JyHKLl}!OHaJ'IHaTa BajayTa U BajlyTata Ha
NnpeacTtaBsHe Ha pr‘fKeCTBOTO. Cnenkure B YyJKAECTpaHHa BajayTa MObPBOHAYaJIHO C€ OTpa3faBaT BbB



(yHkunonanHata BanyTa mo oOMEHHHs Kype HA AaTaTa Ha caenkarta. [lapuuHuTe aKkTHBH M MAcHBH,
ACHOMUHHPAHH B UYIKAECTPAHHH BANYTH CE€ NPEH3YUCIABAT BBB (DYHKUMOHAAHATA BalyTa. B Kpas Ha
BCCKH MeCeLl Mo 3akiounTenHus oOMeHen Kype Ha bwarapcka Hapoana Banka 3a nocnennus padoten
A€H OT CLOTBETHHA Mecel. BeHUKH KypcOBH pasiiuku ce MPH3HABAT B OTUYETA 34 BCEOOXBATHMS NOXO..
Henapnunute akTuBM W nacuBH, KOHTO C€ OLEHSBAT MO MCTOpHYECKA LeHA HA NPUIOOHBAHE B
UYAKECTpaHHa BanyTa Ce NpeBpblIAT BbE (PYHKUHOHAIHATA BalyTa 1Mo OOMEHHMA KYPC KbM Jararta Ha
NbpPBOHAYAAHATA caenka (Npuaobusane).

6)IIpusHaBaHe Ha npHXOAH

Cuemosoona noaumura, npuioxcuma 0o 31 oexemepu 2018 2.

[Ipixoaute ce npu3HaBaT 10 CTENEHTA, B KOSTO € BEPOATHO HKOHOMHYECKH MOJ3H Aa ObJAT NONY4eHH OT
JpyxecTBOTO M cymaTa Ha MPHXOJa MOXKe a Obje HAAEKIHO OLEHEeHA, He3aBHCHMO OT TOBA KOra e
NONYYEHO MIAUAHETO.

Ipooasicou na npoovkyus u cmoxu

[MpuxoauTe OT nponax6H Ha NPOLYKUNS M CTOKH Ce MPH3HABAT, KOTAaTO ChUIECTBEHHTE PUCKOBE H MOI3H
OT COOCTBEHOCTTA BbPXY MPOJAYKLUMATA U CTOKHTE Ca MPEXBbPJIEHH Ha KyNyBaya, KOeTo 00HuaiiHO CTaBa B
MOMEHTA Ha TAXHATA eKCMeuLHS.

[Ipeoocmassane na yeaveu
[MpuxoauTe oT npefocTaBsHe Ha yCIyrH ce MpHU3HAaBaT Ha Gasa Ha eTana Ha 3aBbPLICHOCT HA CAeNKaTa
KbM OTHETHATA JaTa.

DQunancosu npuxoou
(DHHAHCOBHTE NPHXOAH Ca NMPUXOAH OT IHXBH H JHBHISHTH.

Cuemosoona norumura, npusoxcuma om I snyapu 2019 ..

IIpuxoou om oocogopu ¢ Kiuenmu

[TpixouTe OT 10roBOPH € KJIMEHTH Ce NPU3HABAT, KOMATO KOHTPONBLT BbPXY CTOKMTE HJH YCAYTHTE ce
NPEXBBLPIIA HA KJIHEHTA B pa3Mep, KOHTO 0TpasaBa Bb3HArpakAeHHeTo, Ha kKoeTo JIpyiKeCcTBOTO OYaKea 1a
MMa [1paBo B 3aMAHA HA T€3M CTOKH MM YCIYTH.

JlpyecTBOTO Npu3HaBa NPUXOAM. KOrato (MM KaTo) yAOBNETBOPH 3a1bIKEHHETO 3a M3MbJIHEHHE,
CbINIACHO YCIOBHATA HA JA0rOBOpA, KaTo NpexBbpi odeilaHaTa cTOKa MM ycayra Ha kaveHTa. [laneu
aKTHB (CTOKA MM yCNyra) € MpexBbpIeH, KOraTo (WM KaTo) KIMEHTHT NOJY4H KOHTPOJ BbPXY TO3H
AKTUB.

,HOI'OBOPHTC C KJHEHTH 00H4aiiHO BKIIOYBAT CAHO €IHHCTBEHO 3alb/LKEHME 3a H3IMbJAHCHHE TpH
nponamﬁme Ha pPE3EpBHH HaCTH. rOpuBa U Macla.

[Mpoaaxdute ce M3BBPUWIBAT CHINACHO CKIIHOYEHH 10TOBOPH € KIMEHTH. JIOrOBOpHTE ¢ KJIHEHTHTE 3a
npoaakda OTroBapaT Ha KpuTepuute 3anokeni B MCDO 15 OrtuntaHe Ha JOrOBOPH C KIHEHTH.
O6unyaiino JlpyxecTBoTo 04aKBa 1a ChOEpe Bb3HArPaXK AEHHETO N0 JOFOBOPHTE C KIHEHTH.

Cnensawara tabnuua npegoctass HHdopMalns 3a npunaraHata ot JIpyKecTBOTO CHETOBOHA MOTHTHKA
3a NpH3HaBaHE Ha MPHXOAWTE H BPEMETO HA YAOBIETBOPABAHE HA 3a/[bJUKEHHMS 3a W3MbJAHEHHE Ha
noroopure ¢ KnueHTH no MCOO 15u MCC 18.



Bua ua
npoayKra/
yeayrara

[puxonn or
npojaxou Ha
KparkoTpakHu
AKTHBH
(pesepBHH
HAacTH. Macsa)

Hpuxoam or
Npo1aKOu Ha
KpaTkoTpaiHH
4KTHBH (ropuBa)

Ecrecrso n BpeMe Ha
YIOBIETBOPABAHE HA
3A0bREHHATA 30 IBILJHEHNE,
BRAOYHTETHO CHULECTBEHH
YCJI0BHS 33 1/1alMAHe

JloctaBkata BL3HMKRA, KOIATO
AKTHBHTE Ca GWIIH M3NPATCHH Ha
KJIHCHTA, PHUCKOBCTC OT
noTeHUMATHH 3arydu ca
PEXBBPICHH HA KyTyBaya u/uiu
TOWH € [IPHET AKTHBUTE B
CbOTBCTCTBHE C JIOrosopa sa
npoaakGa. OOHYARHUAT CPOK 32
Ijtamane € 10 30 auu cnen
JIOCTABKATA.

3aIBIKCHUS 33 M3ITBLIHEHHE,
VAOBJCTBOPEHH KbM OIIPEACIICH

- MoMmeHT. Kauenrure nosyuasar

KOHTPOII KOraro:

|/KIHEeHTLT uMa 3aKOHHO TTpaso
Ha cOOCTBEHOCT

2/npeanpHATHETO € NPEXBBLPINI0
(PH3HUECKOTO BIAJICHHE BHPXY
aKTHBA,

3/KIMEHTBT HOCH 3HAYMTEIHH
PHCKOBE M HO13M OT AKTHRA.

4/npeanpusTHeTo nva
CBIECTRYPALIO M1PABO HA
nianaHe.

DakTypuTe ca IaTHMH
00MKHOBEHO B cpok oT 30 - 40
JIHH.

Ipusuasane na npuxoan no MCPO
15 (npniokum o1 1 simyapu 2018 r.)

Hpuxoure o1 npogaxtn Ha
KpPaTKOTPaHHW akTUBH CE NPU3HABAT B
MOMEHTA, B KOWTO ¢ MPEXBBLPJICH
KOHTPO/1a BLPXY MPOIABAHHTE AKTHEH.
Jlocrapkara Bb3HUKBA, KOraro
AKTHBUTEC ca OMIIM H3MPATEHH Ha
K/HEHTA, PHCKOBETE OT NOTCHLHAIHH
3aryOu ca npexsbpieHH Ha KyyBava
W/WIIH TOI € TIPHEN AKTHBHTE B
ChOTBETCTBHE C JI0rOBOPA 3a
npojaaxoa.

[puxoaure o1 nposakda Ha ropusa ce
NPHIHABAT 110 METO1a —
YOBJIETBOPABAHE HA 32Tb/IKEHUATA
KbM TOYHO OIPCIACIICH MOMEHT.
chriaacHo MCDO 15, koraro
KOHTPOJIBT BBPXY CTOKHTE CE
NPeXBbP/IM KbM KIHeHTa. Tosa
00HuaiiHO CcTaBa ¢ NpeaBaneTo Ha
CTOKHTE W (PU3HUECKOTO BlIaeeHe
BLPXY TAX OT K/JIHCHTA a KyNvBaya e
[pHE CTOKHTE B CHOTBETCTBHE C
JIOrOBOpa 3a npogaxoa.

Llenara na caenkara moske na ce
OMpeenn KaTo NazapHa eHa.
HaMalleHa ¢ OTCThIIKH (HCTIIO oT
JAHBILM), KOSITO MOKE J1a BKJAIOYBA
(PUKCHPAHO BB3HATPAKICHHE H
IIPOMEHIIMBO Bh3HAIPAKICHHE,
JIpy’KeCTBOTO CUHTA. Y€ € areHT no
nponaxOuTe ¢ ropusa. JIpyikecrsoro
NPEeACTaBA MPUXO1a HETHO.

Ilpu3znasane Ha npHxoAN
o MCC 18 (npuaoknm
npean 1 auyapn 2018 r.)

[Tpuxoa ce npusHaBa. Koraro
JpyxecTBoTo ¢
NPEXBBPINIO HA KYIYBada
3HAUMMUTE [OJT3H U PUCKOBE
0T cO0CTBEHOCTTA HA
I'lpt",?IOC'[‘aBt'.‘l-iH’l‘C AKTHBH.
Cuura ce. e 3HAUUMHTE
PHCKORBE M 110/131 €a
NIPEXBLPJIEHH Ha KyyBava,
KOTaTo KIMEHTET € IpHe
aKTHBHTE 03 Bh3pakKeHHe.

[puxozaure or npopaxdu ce
IIPH3HABAT KOI'aTo
ChILECTBEHH PHCKOBE H
110J134 ¢a NPEXBLPICHH Ha
KyIyBa4a. KOrato KJIHEHTHT
€ MpHEJT CTOKUTE U €
NOTEBP/IH/ B pa3yMHa
CTEIEH NPOH3THYALIMTE
B3CMaHHA,

[Tpuxoaure ce npusHasar
KOFATO CyMara Ha NpHxoja
MOKE HAJICHIHO 18 Ob/1e
Olpe/Ic/icHa. Koraro
ﬂpy}xem‘ﬁ()ﬂ) MOKE J1d
MOJAVYH ObACHIN
HKOHOMHUECKH H3TOJIH.

MC®O 15 ne okasea cbluecTBeH epeKT BLPXY CUYETOBO/AHHTE NOMNTHKH HA J[PYKECTBOTO M0 OTHOLIEHHE
Ha JPYruTe BH0BE NPUXOAH, KOHTO TO OTHHTA.

[lenara Ha caenkara e pasMepbT Ha Bb3HArPAKAEHHETO, HA KONTO JPYKECTBOTO O4aKBa Aa MMA MPABO B
3aMAHA HA NPEXBBPIAHETO HA KIHEHTA HA OOCLIAHWTE CTOKH WM YCIYTH, ¢ W3KIKOYEHHE HA CYMHTE,
cbOpaHM OT MMETO Ha TPeTH CTpaHd (HampuMep AaHbK BbPXY No0aBeHaTa ctoiinocT). O6ewaHoTo B
AOroBopa ¢ KIHEHTA Bb3HArPAKAEHHE MOKE Jla BK/IIOUBA (DHKCHPAHH CYMH, MPOMEHIMBH CYMH, WIH H
aBere.

ﬂpu onpeaeglssHe Ha LUeHaTta Ha claenkara ce
Bb3HarpaxacHue,

B3C¢Ma MpeaABHA BIHAHHETO Ha [POMECHIIHBO

BK/IKOYBALLO LUEHOBH OTCTBIIKHM, HaIWYHETO HA 3HAYUTETHH KOMMOHEHTH Ha
(bHHaHCHpaHeTO_. HCMMApHYHOTO BBL3HANPAXKACHHE W Bb3HArPaXKAE€HHETO, ABJIKMMH Ha KJIHEHTA (aI{O HMa

TakKuBa).

B norosopute Ha ,MoToGyn* EAJT uMa OTCTBIKH, KOHTO KJIHEHTHT MOMyYaBa NpH npojakéara u ce
OTYMTAT B HamaseHue Ha obwarta ueHa. B choTBeTcTBHE ¢ M3MCcKBaHeTO HAa MC®O 15, BCHUYKH OTCTBIIKH
Ce OTYMTAT B HAMAJIEHHE Ha NPUXOAUTE OT NPOAAKOH.



CbraacHo npuiarasarta 10cera CYeTOBO/IHA MOJINTHKA, LIEHOBUTE OTCTBIKH Cca NPH3HABaHH B HAMANeHHe
Ha MPHXOAHTE, €HOBPEMEHHO ¢ MNPU3HABAHETO Ha MpHX0Ja OT mpogaxkGa Ha CTOKHTE, 3a KOWTO
ChOTBETHHTE OTCTBIKH ca AbJkUMH. [lpunaranata 10 cera MoJMTHKA 3a MPH3HABAHE HA AbJOKHMHTE
LICHOBH OTCTBIIKH HE Ce pas/iMyaBa cnpsaMo u3uckpaHuata na MCDO 15,

Hpy:kecTBOTO € npepasriefano CHeTOBOAHATA CH NOJMTHKA M € OLEHHI0 00JacTHTe, B KOMTO HMMa
NPOMEeHH nopajau npuaaraiero Ha MCPO 15.

1100x00 3a npusnasane na ocnosNN 6UOVEE NPUXOOU RO DO2060PU ¢ KAHEHMIU

[Tpuxoante ot nponaxba, ce peanu3npar ot CleHHTE:

# npojaxOu Ha macna;

v

npoaaxOyn Ha pe3epBHU YaCTH;
# npoaaxOu Ha ropusa.
Tpuxoou om npodaxcou na Macia u pesepsnu yacmu

[IpuxoauTe 0T npojakda Ha CTOKHTE ce NPU3HABAT 110 METO/1a — YI0BIETBOPABAHE HA 3a/IbIKEHHATA KbM
TO4HO OnpefeieH MOMeHT, ¢braacHo MC®O 15, korato KOHTPOJILT BLPXY CTOKATa Ce MPeXBbPIH KbM
KIHeHTa.

Tosa o0Ouuaiino cTaBa c [MPpenaBaHETO Ha CTOKHUTE H (I)H3H‘-ICCKOTO BlajaeeHe BbPXY TAX OT KI/IMEHTA, a
KyhyBada € MpHea CTOKHTE B CbOTBETCTBHE C A10roBOpa 3a npo,aancﬁa.

JpyecTBOTO NpexBbp/iA KOHTPOIA BbPXY CTOKHTE M Y/OBJIETBOPABA 3aJbJKEHHA 3a M3MbIHEHHE M0
ZIOTOBOPUTE ¢ KJIMEHTH ..B TOYHO OMpe/e/ieH BpEMEBH MOMEHT", KaTo oTyuTa npusHauute no MCOO 15,
00ycnaBALL NPeXBLPISHETO HA KOHTPOA:

- APYKECTBOTO HMa ChLUCCTBYBALIO MPaBO Ha MlalllaHe 3a CTOKUTE;

KIIHEHTBT HMa 3aKOHHOTO NpaBO Ha coOCTBEHOCT BbPXY CTOKHTE]

APYKECTBOTO € NNPEeXBLPINI0 (PUIMUECKOTO BA/JIEHHE BbPXY CTOKHTE;
- KJIMEHTHT HOCH 3HAYHTENIHHTE PHCKOBE U MOJI3H OT COOCTBEHOCTTA BbPXY CTOKHTE;

- KJIIHEHTDBT € NMPHEN aKTHBA, NPOJAYKUHATA.

3a noseyeTo 10roBOpH UMa (UKCHPaHA eIMHHYHA 1I€HA 38 BCEKH 0T0BOP, KAaTO Ce OTYUTAT H OTCTBIKHTE
NPeoCTaBsIHU HA KiIHeHTa. J[pyKecTBOTO € B CLCTOSIHHE Aa ONpelenH pasnpeae/eHHeTo Ha obluara LeHa
Ha JoroBopa (1oCTaBkaTa, NopbykaTa) 3a Beekn 00ekT Ha Gaza Ha oOXBATa HA CTOKMTE/ YCIYrHTE MO
JOroBopa, KOUTO (JOpMHUPAT 3aAb/IKEHUATA 32 H3MThJHEHHUE.

Pampenenme Ha LE€HaTa Ha CAe/lKaTta CnpAMO 3aJb/KEHUATA 3a M3NbJIHEHHE Ce HW3BbpLIBAa Ha 0aza
C€AUHHYHH NMPOJAAXKHHU LEHH (_,EEOFOBO]JHH HITH na-;apuu).

IIpuxoou om npodasicou na Kpamxompatnu akmusu

ﬂpuxoame oT npona}k6u Ha KpaTKOTPaﬁHH AKTHBH H MaTepHalii ¢c¢ nNpH3HaBaT B MOMEHTA, B KOWHTO €
MPEXBBPJIEH KOHTPOJA BBPXY MpOJaBaHHTE aKTHBH. HOCT&BK&’FH Bb3HMKBA. KOraTo akTHBHUTE ca OM/H
H3MpaTeHu Ha KIAHEHTA, pUCKOBETE OT MOTEHLHAJIHH 33.]'}’61’1 Ca NpexXBbLPACHH HA KynyBada U HIH TOi ¢
[IPHEN aKTHBHTE B CbOTBETCTBHE C 10roBOpa 3a nponaxcﬁa.




Hpm.'zrz.'m.'.'.' uiu aecenm

JpyKecTBOTO € npHHUMAAN, KOraTo KOHTPOIHpa obelanaTa cToka Wi YCayra npein Aa s pexBbpin Ha
KaueHTa. Bbrnpeku ToBa, ApYyKECTBOTO He JEHCTBA HENPEMEHHO KaTO NMPUHLIMIAM, KO MOJYHaBa NPABOTO
Ha COOCTBEHOCT BBPXY [aleH aKTHB CaMoO BPEMEHHO, NpeAH TNpaBOTO Ha COBCTBEHOCT Ja Obje
NpexBbpieHO Ha KanenTa. OOM4aiHO B OCHOBHUTE CH JOTOBOPH ¢ KJIMEHTH JPYKECTBOTO AelcTBa KaTo
npUHUHOAL.

ﬂpy}KGCTBOTO € arcHT, aKko 3abJI>KEHHE 3a H3MbJIHEHUE Ha APYKECTBOTO € /1a YPCIH NpeaoCTaBAHETO Ha
CTOKHTE HJTH YCJIYTHTE OT TpeTa CTpaHa.
in!'}HaLlHTe, He ApYHKECTBOTO € NPUHUMNAI BKIKOYBA:

a) NpeaAnpuATHETO HOCH OCHOBHaTa OTTOBOPHOCT 32 H3IMIbJHEHHETO Ha oﬁemamtem 3a MpeJloCTaBAHEC Ha
KOHKpETHaTa CTOKA UIH YCIyra,

6) MMa pHCK 3a MaTepUHaHUTE 3anacH Ha rpeanpuaTHeTO npean KOHKpeTHaTa CTOKa MJIH yciyra jaa Obae
[PEXBbPJICHA HA KITHEHTa WK clieq NPEXBBPAAHETO HA KOHTPOA Ha KIIMEHTA;

B) MpPEANPUATHETO MMa CBOOOAA HA MpElEeHKA MPH ONpPeAe/sHETO Ha LeHATa HA KOHKPETHATA CTOKA HIIH
yenyra.

JIpyKeCTBOTO € NPHHUHTIAN MPH CAEAHHTE CASIKHU!
> [Ipooaxcéu na pesepsnu yacmu;
»  [pooaxcou na macaa.
JIpyK€CTBOTO € areHT MpH CJAEIHUTE CAEKH:
» llpooaxcou na copusa upes kapmu 3a 2opusa.

~Motobyn™ EAJl e u3Bbpuwniao noapoOeH aHanu3 Ha Bb3aeiicTBHeTo Ha MCDO 15 Mpuxoau or
JOrOBOPH € KIMEHTH, KOHTO B/e3e B CHIA npe3 Tekylins nepuo, cuurano ot 01.01.2018r. Tosu aHanus
BK/IIO4BA (POKYC BBPXY TOBA JanM HAKOM MOTOLM OT MPHXOJH OT NpoJakOHTe HA ropiea TpsadBa aa ce
MPeACTABAT HETHO MM Ha OpyTHa Ga3a. JIpykecTBOTO cuMTa, 4e ChIIacHo HOBUAT cTangapt MCDO 15,
MpH NeHHOCTHTE MO NMPoAaKOM Ha ropuBa 4Ype3 KapTH 3a ropuBa MMa M0-CKOPO PONATa HA areHT,
OTKOJIKOTO Ha mpuHUMnan. CieloBaTenHo, NPHXOJHTE OT Te3u AeHHOCTH ca MpeJCTaBeHH B OTYETa 3a
BCEOOXBATHHS JIOXOA Ha ,HETHA™ 0asa, T.e NPUXOA € pasnukaTta Mexkay OpyTHaTa cymMa Ha MPHXOJa,
HaMajieHa ¢ OTYETHATA CTOMHOCT HAa FOPHBOTO.

JlpyecTBOTO € yCTAHOBWIIO, Y€ € areHT NpW NpoaKOWTe HA ropvBa upe3 KapTH 3a ropHBa, Kato
CHLEBPEMEHHO MPEJIOCTaBA YCIyra no OTI0KEHO njallaHe u oTcTbhKa. JIpyKeCTBOTO NpHEMa. Y4e HOCH
KPEMTEH PUCK 3a CbOMPAEMOCTTa Ha B3EMaHMATA CH 10 NPOJAKOWTE HA TrOpHBAa C KapTH. Thil Karto
NpeocTaBs ycayra 1o oTcpoyeHo niailane. Jlonbanutenta nHdpopmauns 3a GpyTHUTE MOTOLUM OT Te3H
npofaxkOu. ca npejcrasenu B denexka 4.1

»  besnnamnu eayuepu
~Motobyn™ EAJl Ha npakTHka no npefocTaBsHe Ha JOMbLAHMTENHH Bayd4epH KaTo CTUMYJH 3a KIHHTH
npu peanusupan o0em npoaaxOH Ha 0a3a Ha aHa/IH3a NpeleHsBa, 4e NPeJOCTABIHETO Ha Oe3IaTHH
BAY4YEPH 32 FOPUBO NPEJCTABAABAT OT/ENHO 3aAb/KEHHE 3a U3MTbIIHEHHE.

B chorerctBe ¢ MC®O 15, npymecTBOTO mpu3HaBa Te3d Ge3MNATHH BayuyepH KaTo NPOMEHJIHBO



Bb3HarpaxaeHHe, ¢ KOeTO ¢ce HaMajdaBa decnpaHaTa UeHa Ha NPOAYKTHTE MO LeHOoBaTa JIUCTA, aKO Te Ce

APENOCTaBAT AOMbAHHUTEIHO H OesnnarHo.

,up_‘y’l“ld A0X0[HM, BKJIKOYBAT OMNEpalHu, KOHTO ca HHUMICHTHH ClpAMO OCHOBHHTE JIefiHOCTH Ha
ﬂpy)KECTBOTO W Ca MPUXOJHN WJIH TOXO0H, KOHUTO C€ MPH3HAaBaT o cHiaTa Ha APYryd cTaHdapTH ¥ ¢a W3BbH

odxsara Ha MC®O 15.

Cnenpawara Tabnuua npenoctaBs WHGOPMAlUMs 3a CHLIECTBEHHTE YCAOBHA W CBbP3aHHTE

MNOJIUTHKH 3a MPU3HABaAHE HA APYIH JOXOIH:

Jloxoan

HeTna nevanda ot nposamba na
HUMOTH, MAlLIMHH M ChOPLIKCHHS

IIpuxos ot npeoneHka Ha HMOTH,
MAllUHH H CbOPBKCHUS

[Ipuxoan or Haemu

H3imursum Ha akTHBY U
JUKBHAANAA HA AKTHBH

[puxon oT 3acTpaxosare/IHu
CHLOUTHS

[Ipuxonu o1 Heycroiikn

[Ipuxoau ot oTnuceane Ha
3a/IbJKEHHUS

ITpuxoou om auxeu

MCPOMCC -
NPHIOKHM 32
NpU3IHABAHE HA
npuxoza (1oxoma)

MCC 16. MCC 38

MCC 16

MCC 17

Kouuernrvaina
pamka

Konuenryanna
pamka

Kouuenryanna
pamka

MC®DO 9

C Tax

IToaxon 3a npnsnaBane

[leuanGure uaw 3arybure, Bb3HHKBAIIK IIPH OTIIMCBAHETO HA HMOT,
MAIHHA. CHOPBKCHHC HIIH HCMATCPHAIICH AKTHB, B PE3YITaT Ha
npojaxGa, ce BRIOYBAT B nevanbara niu 3arydara, Koraro akTHELT
Ob/1e OTHHCaH. AKTHBBT CE OTIIMCBA B MOMEHTA, B KOHTO
NPEXBBPICH KOHTPOIA BBPXY MPOABAHUS AKTHB,

HpHXo/ OT NPeOLeHKH ce OTUHTAT KAaTO NPHXO/L 10 pasMep Ha
HAYHCIIEHN NPEIH TOBA PA3XO/IH.

Haemuusar noxo or JIOTOBOPH 3a ONCPATUBCH JIM3HHT CC NPU3HABa
KaTo JIOX0/1 110 THHEHHHS METOJL 3a CPOKa Ha JIM3HHIOBHA [10T0BOP.
OCBCH B C/IYUAHTE. B KOMTO PBKOBOJ/ICTBOTO HA JAPYKECTBOTO
NPCHCHH, MC Apyra CHCTCMHA Oaza 0Tpasasa Mmo-To4YHO BPCMCBHSA
MOJICI, TIPH MHCTO H3TIOJ3BAHE ¢ HAMAICHA M3BJICUCHATA N0a34a OT
HACTHA AKTHB.

HPHXOJHTE OT W3JTHIIBIIH Ha AKTHBH ce npmuaBa’r B MOMCHTA Ha

YCTAHOBABAHC HA W3JIHUIBIIKTE,

[Tpuxo/abT ce NpH3HABA. KOTaTo ¢ YCTAHOBH NPABOTO HA
APYKECTBOTO /1A NOIVUH MIAIIAHETO.

anXO.-l’I,'I' C¢ NPU3HABA, KOraTo CC YCTAHOBH MMPABOTO Ha
APYKECTBOTO J1a NOJIVYH T11ALIAHETO.

IIpuxoauTe OT OTAHCBAHE HA 3ATHIKCHHS CC IPH3HABAT. KOTATO
M3TECHE CPOKBT HA 3TBIKEHHETO HIIH KPEIUTOPBT €€ OTKAKE OT
NnpaBara cH.

anXO,T_'ll/ITe OT JIHXBH C€ OTYUTAT Karo ce M3MNnoJj3Ba MEeToda Ha e(beKTHBHHH JIHXBEH TMPOLICHT.
npeacrtasigapall MpPOUEHTBT, KOHTO TO4YHO JHCKOHTHpa O4YakKBaHHTE 6’b,ﬂ,€LLU/I NapuiHH MnjaalaHyuga 3a
O4HaKBaHHA CpPOK Ha C]JI-’IHB.HCOBHH HHCTPYMEHT HWJAH 3a NO-KpaTbK MepHoa, Korato € YMECTHO, OO0
DanaHcoBaTa CTOIHOCT Ha dechoaus AKTHB. anXO,ﬂ.'bT OT JIHXBH C€ BKJIKOYBA BbLB (bHHaHCOBHH npHxoa
B HHIAWBHAYaJTHHA OTHET 3a nevan0ara uiu 3ary6aTa H Apyrus BceoOXxBarTeH A0X0A.

[puxoou om ousuoenmu

[IpuxoamTe OT IMBUIEHTH CE MPHU3HABAT, KOFATO Ce& YCTAHOBH NPABOTO 3a TAXHOTO MOJyYaBaHe.

B) lanbuu



Texyuy danvk 8upxy doxooume

TexywnTte 1aHbUHH AKTHBH H NACHBH 34 TEKYLIHSA H NPEAXOAHH NEPHO/M €€ NPU3HABAT MO CyMaTa, KOsTo
Ce o4akea /ia Objle Bb3CTAHOBEHA OT MM MjaTeHa Ha JaHbuHuTe BAAcTH. [Ipn u3uucieHHe HA TEKYLIUTE
JAaHbUH Ce€ npuaarat JaHbYHHUTE CTABKH M JAHBYHUTE 3aKOHH, KOHTO €a B CHJAa WJH C€a B 3HAYHUTENHA
CTEMEH TMpHETH KbM OTYETHATA Jara. PbKOBOJACTBOTO aHanu3Mpa OT//NHHUTE MO3HLUMH B JaHb4yHarta
AeKnapaius, 3a KOMTO NPUIOKHMHTE JaHbYHW pasnopendM ca mpeaMeT Ha ThbIKyBaHe M [PH3HABA
MPOBH3KH, KOraTe TOBa € YMECTHO.

Tet{ymme AaHBLUKW €€ NpU3HaBaT AHPEKTHO B COOCTBEHHS KanuTall (a He B OT4YeTa 3a BCeoOXBaTHMSA
J_'LOXOJJ.), KOraTo JaHbKbT C€ OTHACA 10 CTATHH, KOUTO ca OMJIn NPHU3HATH JIHPEKTHO B coOCTBEHMS KanuTa

Omepoven 0anvik 8bpxy 0oxXodume

OtcpodennTe naHbLUH ce NPH3HABAT 110 HANAHCOBHS METO 33 BCHYKH BPEMEHHH Pa3/IMKU KbM OTYETHaTa
JlaTa, KOMTO BB3HHKBAT MEK/Y JaHb4yHATA OCHOBA HA AKTHBHTE W MACHBUTE M TEeXHUTE OalaHCOBH
CTOHHOCTH.

OTcpoueHH 1aHbYHM NACHBH CE NPU3HABAT 32 BCHYKH 00/1araeMu BpeMeHHH pa3inKH:
® OCBEH /0 CTENeHTa, 10 KOATO OTCPOYEHHAT MAAHBYSH MACHB BbL3HHKBA OT MbPBOHAYANHO
MPU3HABAHE HA AKTHB WJIM MACHB OT JajeHa CJefKa, KOATO He € Ou3Hec koMOMHALKA U HE Buge
HUTO BBPXY CYETOBOJHATA nevanda, HUTO BbPXY JaHbyHaTa nedanda unu 3aryba KbM MOMEHTA
Ha U3BbPLIBAHE HA CENKaTa; H
e 33 o0jaraeMH BPEMEHHH Pa3/IKH, CBbP3aHH C HHBECTHLHH B ABbLUEPHH APY’KeCTBA. aCOLHHPaHH
NPeANPUATHSA H Y4acTHs B CbBMECTHH MPEANpPUATHA, OCBEH [0 CTENEHTa, 10 KoATo [IpyikecTBOTO
€ B CbCTOSIHHE J1a KOHTPOJIMpAa BPEMETO Ha 0OpaTHOTO MpOsBIEHHE HAa BpeMEHHATa pa3liMKa
ChLISCTBYBA BEPOATHOCT BpeMEHHATa pa3iiiKa 1a He ¢e MposBH 0OpaTHO B NpeABHAHMO ObieLie.
L ]
AKTHBH MO OTCPOYEHH JIAHBLM Ce NMPHU3HABAT 33 BCHYKH HaMaJseMH BPEMEHHH Da3jIMKM, MPEHECEeHH
HEH3MOM3BAHM JAHbYHH KPEIHTH M HEU3MON3BaHU AaHbUYHH 3ary0M, 10 CTeNeHTa, 10 KOATO € BEPOATHO aa
€ Hanuue obnaraema nevanba, cpeily KOATO Aa ObAAT W3MNOA3BAHM HAMANAEMHTE BPEMEHHM PasiiMKH,
NpeHECEHNTe HEN3NOI3BaHH JaHbYHH KPEINTH U HEeH3NON3BaHHUTE JaHbYHH 3arydu:
® OCBEH aKO OTCPOYEHMST JdHbY4eH AKTHB Bb3HHKBA OT MbPBOHAYAIHO NPH3HABAHE HA aKTHB WIIH
MacHB OT JaJieHa Ce/Ka, KOATO He € OM3Hec KOMOMHALMS M He BWSE HUTO BbPXY CHETOBOAHATA
neyanba, HUTO BbPXY JaHbyHATa ne4yanda WiIM 3ary0a KbM MOMEHTA Ha M3BBPLIBAHE Ha
caenkara; u
® 33 HaMaJIAeMH BPEMEHHH Pa3JIHKH, CBbP3aHH C UHBECTHLHH B AbIUEPHH APYXKECTBA, aCOLUMHPAHH
MPEANPUATHA W Y4acTHA B CbBMECTHHM TNPEANpPHATHA, OTCPOYEH JaHbYeH aKTHB Ce MpH3HaBa
€IHHCTBEHO 0 CTEMEHTA, [0 KOSTO MMA BEPOSITHOCT BPEMEHHATA pa3iika Ja ce MposBH 00paTHO
B 0003puMo Obaemie M Ja Obae peanusupaHa obnaraema nevanba, cpeuly KOATO Ja ce
OMOJ30TBOPH BPEMEHHATA Pa3jinKa.
JIpy>kecTBOTO W3BLPLIBA Mperyie] Ha HanaHcoBaTa CTOMHOCT HA OTCPOYEHHTE JaHb4YHH aKTHBH KbM BCAKA
OTYeTHA JlaTa U 1 HamMaJiaBa [0 CTENEeHTa, 10 KOATO Beve He e BepOosATHO Ja Obje peanHs3npaHa 10CTaTb4Ha
oOnaraema nevanba, KOATO Ja MO3BOJABA LEIHS HIM 4acT OT OTCPOYEHHS JaHbUYEH aKTHB Ja Obae
Bb3CTaHOBEH. HenpusHatHTe oTcpoueHH NaHbYHM aKTHBM CE MPepasriek/IaT KbM BCSKAa OTYETHA 1ara
Ce MpH3HaBaT J0 CTEMEeHTa, 10 KOATO € CTaHalIo0 BeposATHO Ja Oble peanusupaHa Obaeina odnaraema
neyanba, KOATO Ja MO3BOJIN OTCPOUEHHS JaHbYEH AKTHB Ja Ob/1e Bb3CTAHOBEH.
OTcpoyeHHTE JaHBYHN aKTHBH W MACHBH CE OLEHABAT M0 JaHbYHUTE CTABKH, KOMTO C€ 04aKBa 1a ObiaT B
CHlla 33 Mnepuoja, B KOHTO akTHBbLT Ce peasu3upa WM NacHBBT Ce YPeaH, Bb3 OCHOBA HAa JaHbYHHTE
CTaBKH (M JaHbYHH 3aKOHHU). JHCTBALLY WIIH BJI€3/IH B CHIIA, B 3HAYUTEIHA CTENEH, KbM OTYETHATA AaTa.
OtcpoyeHHTe JaHbUM, CBBP3aHU CbC CTATHH, NMPH3HATH W3BBH neyandarta uiun 3arybarta, ce Mpu3HaBaT
H3BbH nevanbara uau 3arydata. OTCpoueHHTE JaHbLH Ce MPU3HABAT B 3aBUCHMMOCT OT CBbP3aHaTa C TAX
ClIe/IKa WM B APYrHs BCEOOXBATEH A0XO/, HITH AUPEKTHO B COOCTBEHHS KanMTal.



ﬂpy}KeCTBOTO KOMITCHCHPpa OTCPOHCHH JaHbYHH AKTHBH W MacUBW caMO TOraBa, Korato MMa 3akOHOBO
OpaBo Ja npucnana TeKywH AaHbYyHH aKTHBH Cpeily TeKYLH NaHBYHH MACHMBH H OTCPOYCHHUTE AaHBYHH
AKTHBH M NMACHUBH C€ OTHACAT A0 AaHbLH BbPXY A0X0/1a, HAJIOKEHH OT €1HH M Cbll JaHBbYEH OpraH 3a €aHo
H CBLIO NaHBbYHO3AABIKEHO NPEeANPUATHE.

Hanvk svpxy oodosenama cmotmocm (JJC)
[Tpuxoaute, pasxoante n akTuBHTE ce npusnasar HetHo oT JIJIC, ¢ H3KIIOUEHHE HA CydYaHTe, KOraTo:
e JIJIC, Bb3HHKBALL MPH NOKYNKA HAa AKTHBH HIIH YCJIYTH HE € Bb3CTAHOBHM OT JAHBYHHTE BIACTH,
B KoiTO cnyyail JIJIC ce npu3HaBa KaTo 4acT OT LeHaTa HAa NPUAOOMBAHE HAa aKTHBA MITH KaTo
YACT OT ChOTBETHATA PA3X0AHA NO3ULIMA, KAKTO TOBA € YMECTHO; H
® B3EMaHWATA W 3a0bJKEHUATA, KOMTO ce oTyuTaT ¢ BKoueH JIJIC.

HeTHaTa Cyma Ha HHC. BB3CTAHOBHMA OT WM ABIKHMA HA JAHBYHWTE BJACTH, C& BKJIKOYBA B CTOHHOCTTA
Ha B3€MAHMATA HITH 33bJIZKEHHUATA B OTHETA 3a CI)HH&HCDBOTO ChbCTOAHHE.

r) /loxoan Ha nepcoHa a Npu MeHCHOHHPaHe

CoraacHo ObArapckoTo TPYAOBO 3aKOHOAATENCTBO, JIpy:KecTBOTO KaTo paboToaaten, e 3aAb/IKEHO Ja
W30MaTH ABE MAM LWECT OpYTHH MECEYHM 3amniaTH Ha CBOMTE C/YKHMTENM MpH NEHCHOHHpaHE, B
3aBHCUMOCT OT TNPOCIY:KEHOTO Bpeme. AKO CHY;KUTENAT e paloTun mpH chlius padoToiarten rnpes
nocnestnTe 10 roAHHH OT TPYI0BHA CH CTAXK, TOH TPAOBA 1a NONy4H LIecT OpyTHH MECEYHH 3annaTu npu
MEHCHOHUPaHe, a ako € padoThA no-Manko oT 10 rouHK npu cbluus paboTonarten — Be OPYTHH MeceuHH
3anjati. [lnaHbT 3a 0XOAM Ha nepcoHana MpH NeHCHOHMpaHe He e (uHaHcupaH. JIpykecTBOTO
Onpejesia CBOMTE 3a/1bJKeHNs 32 3NJIaLlaHe Ha J0X0H Ha NIEPCOHana NpH NeHCHOHUPaHe KaTo W3Mo/13Ba
AKTIOEPCKH METO/l Ha OLCHKA. AKTIOEPCKHTE neyandu H 3aryOH ce MpH3HaBaT KaTo NPMXO/ MM Pa3Xo/l,
KOraTo HETHHTE KYMYJIaTHBHH HENPH3IHATH aKTIOEPCKH MedandW uin 3ary0u B Kpas Ha MpeaxoaHarTa
OTYETHA roauHa ca npepuwaeanu 10% oT HacTosaTa CTONHOCT Ha 3aAb/IKEHMETO 3a M3IUIALlAHE Ha
AOXOAM Ha MepcoHana MpH MEHCHOHMpaHe. AKTHOepckuTe nedvandu Wid 3arybu ce Mpu3Hasar 3a
O4aKBaHWs cpesHO-OcTaBall Opoli roaHHH TPYIOB CTax Ha nepcoHana. B 6ausko Obaele He ce ouaksa Ja
HMa TNEHCHOHHPAHH CHY;KUTeJNH M MMOPajH Tash NPHYMHA HAMA W3BBPLICHA AKTHOEPCKA OLICHKA KbM
MOMEHTA.

PasxonuTe 3a MUHan TpynoB cTaxk ce NPH3HABAT KATO Pa3X0A Ha NuHeiiHa 6a3a 3a cpeJHHA CPOK. JOKATO
JoxXoauTe craHat Oes3ycnoBHO npuaoduTH. Jlo cremeHTa, 10 KOSTO JOXOAMTE ca Beue OE3YCAOBHO
npHAOOHTH, He3abaBHO cnell BbBEXKJaHE HJIM NPOMEHH B MUIaHa 3a JOXOAM MPH MEHCHOHHPAHE,
Hpy*ecTBOTO NpH3HaBa pa3xo/ia 3a MHHA/ TPYJOB CTaX BeJHAra.

3a1bIKEHHETO 3a JOXOAM Ha MEPCOHala NpH MEHCHMOHMPaHe ceé ChCTOM OT HACTOALIATA CTONHOCT Ha
3abJUKCHHETO 32 W3MJalllaHe Ha Te3d JOXOJH, HaMajleHa ¢ HEeNpH3HATHTE pasXojH 3a MHHAJN TPYAOB
CTaK.

,[[) DUHAHCOBH HHCTPYMEHTH — IPBOHAYAIHO NMPH3HABAHE H MOCJIEABAIIO OLeHABAHE

Cuemosoona noaumura, npuroxcuma oo 31 dexemspu 2017 2.

e (MHUHAHCOBH AKTHBH
IIbpBoHaYaIHO NpH3HABaHE

Dunancosute aktueu B 00xBata Ha MCC 39 (DUHAHCOBM WHCTPYMEHTH: NMPHU3HABAHE M OLIEHABAHE Ce
KnacuuuMpat kaTto pUHAHCOBH aKTHBH, OTYHTAHH 110 CpaBeA1Ba CTOMHOCT B neyandara uian 3arybara,
MJIH KaTO 3a@MH M B3CMaHHs, WIH KaTO HHBECTHLIMH IbPiKaHH [0 MaJekK WM Kato (pMHAHCOBH aKTHBH HA
pasnonoxeHue 3a npoaaxda, AW KaTO JepPUBATHBH, OTPelENeHH KaTo Xe/KHUPALIH WHCTPYMEHTH MpH



e(peKTHBHO Xe/KHpaHe. KAKTO TOBA € N0-yMecTHO. Jpy&ecTBOTO onpeens KnacupuKaLHiTa Ha CBOHTE
(uHAHCOBH AKTHBH NPH MHPBOHAYANHOTO HM NPH3HABAHE.

DHHAHCOBHTE AKTHBH Ce MPH3HABAT TPBOHAYATHO MO CHPABEATMBATA UM CTOHHOCT, TLUTIOC, B CAyYail Ha
MHBECTHLIMH, KOUTO HE Ce OTUHTAT 110 CNpaBeInBa CTOMHOCT B nedandara uian 3arybata, pasxoauTe no
CleNKaTa, KOMTO C€ OTHACAT NPAKO KbM NPHA0OHBAHETO Ha (JMHAHCOBHSA AKTHB.

[Mokynkure nan npoaakdu Ha GHHAHCOBH AKTHBH, YMMTO YCIOBHA W3MCKBAT MPeXBbP/SHETO HA AKTHBA
[Pe3 NEPHO/ OT BpeMe, YCTaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasnopenda WM AeiicTBalla NPaKTHKA Ha
CbOTBETHHS Nasap (peA0BHH MOKYMKH), Ce NPH3HABAT HA aTara Ha ThpryBaHe (caenkata), T.€. Ha jartara
Ha KOATO JIpyKeCTBOTO ce € aHraKupasio Aa Kynu WK Npoaaje aKTHBA.

DunancoBute akTHBH Ha JIpy’KecTBOTO BK/IIOYBAT MAPHYHH CPECTBA M NAPHUHM CKBUBAICHTH,
TbPrOBCKH W APYrH B3€MaHHA, NPEAOCTaBAHN 3aeMH, H APYrH (PUHAHCOBM AKTHBH.

IMocaeaBamo oueHsiBate

[Tocneasauoro OLCHABAHE HA (_])HH&HCOBI/ITE AKTHBH 3aBHCH OT TAXHaTa Knacndmxaum,_ KaKTO cieqBa:

Saemu u g3emanus

3aemMuTEe M B3eMaHMATA €A HEAEPHBATHBHM (DMHAHCOBH AKTHBH C (dUKCHpaHH WK OnpeaenseMH
NiallaHus, KOWTO HE ¢e KOTHPAT Ha akTHBeH naszap. Te Bb3HUKBAT, Korato JIpy:KeCcTBOTO JaBa NapuuHu
CPEACTBA, CTOKH HIH YCIYIH JUPEeKTHO Ha nebuTopa Oe3 HamepeHHe Ja Thpryea ¢ Te3n pazdyeTH. Te ca
BKJIFOYEHH B KPATKOCPOYHM AKTHBH, C H3KIIOYEHHE HA T€3H ¢ NaAek rnoseue ot 12 Mecelia cliej oT4yeTHaTa
Jata, KOMTO ce KnacH(puuMpaT KaTo AbArocpodHu. 3aeMHTe H B3EMaHUATA Ce BKIIOYBAT B ThPrOBCKH H
JApYTH B3eMaHHs B 0THeTa 32 PUHAHCOBOTO ChCTOSHHE.

Ornuceaune

DUHAHCOB AKTHB (HJM, KOTaTO € NPUIOKHMO, YacT OT (PMHAHCOB aKTHB WJH YACT OT IPYNa OT CXOAHHM
(bMHAHCOBM aKTHBH) CE OTIHCBA, KOraTo:
® JIOTOBOPHHUTE NpaBa BbPXY NapUYHHTE NOTOLUH OT (PHHAHCOBUS aKTHB Ca U3TEKIH]
® JIOTOBOPHHTE MpaBa 3a NOJy4aBaHe HA NMapH4HH NOTOLM OT (PMHAHCOBHS AKTHB Ca MPEXBbPIIEHH
Han JIpy’KecTBOTO € NpHeNo 3a/Ib/HKEHHEeTO Aa TUIATH HAMbIHO NONY4YeHHTe apHYHH NOTOUH 6e3
CbluecTBeHa 3adaBa KbM TpeTa CTpaHa 4pe3 CropasyMeHHe 3a MpexBbpISHE; NpH KoeTo (a)
JlpykecTBOTO € NPexBbLPIINIO B 3HAYMTEIHA CTENEeH BCHYKH PUCKOBE W MOJI3H OT COOCTBEHOCTTA
BbpXy (uHaHCOBMA akTHB; uiu () J[py>KeCTBOTO HMTO € MPexBBPINJIO0, HUTO € 3ama3uio B
3HA4YHTENHA CTeNeH BCUYKHU PHCKOBE M MOJI3H OT COOCTBEHOCTTA BbPXY (PMHAHCOBUA AKTHB, HO HE
€ 3anasnilo KOHTPOJa BbPXY HETO.

Korato ﬂpy}I{ECTBOTO € NMPEXBBLPINHIIO JOTOBOPHUTE CH IipaBa 3a noJjy4aBaHe Ha napv4HH MOTOUH OT
(bl/lHaHCOBH}‘l aKTHB HJIH € BCTBINMIIO B criopazyMeHue 3a MPEXBLPAAHE U HHUTO € MPEXBBPIUI0, HATO €
3anasHj1o B 3HaYHTENHA CTEeNeH BCHYKH PHCKOBE H MNOJI3H OT cobcTBEHOCTTA BBbpPXY (i)HHaHCOBHSl dKTHB, HO
€ 3aMa3snjio KOHTPOJa BbPXY HEro, To Ipojb/iKaBa aa [TpH3HaBa MPEeXBbLPJICHHA CblrlHaHCOB AKTUB 10
CTENEHTa Ha NpoABIKABALLOTO CH Y4acTHE B HEro. B To3m Cnyqaﬁ ﬂp)’){QBCTBOTO MpHU3HaBa H CBLP3aHOTO
3a0bIIKEHHUE. anXB"pr'IEHHﬂT AKTHB W CBbP3aHOTO 3a1bJIZKEHHE C€ OLEHABAT Ha 0aza, KoaTo OoTpassBa
npaepata 4 3a1bJKEHHATA, KOUTO ﬂpy){{eCTBOTO € 3ana3Huio.

Crenenra Ha NpoabIKaBalUlOTO YyH4aCTHE, KOCTO € MoJ (bopmaTa Ha rapaHuus 3a MpexBbpji€HUA aKTHB, Ce
OLEHfABA MO MO-HUCKAaTa OT N'bpBOHavYaJHaTa OanaHcoBa CTOMHOCT HA AKTHBA W MaKCHMaHaTa CTOHHOCT
Ha Bb3HArPaxAEHHETO, KOETO MOKE /14 C€ HAJIOKH 1a ObJle Bb3CTAHOBEHO OT ﬂpy}KCCTBOTO.



Obe3nenka Ha GUHAHCOBH AKTHBH

Kbm Bedka otuerna ara [lpyxecTBoTo NpaBu npeleHka aaau CbLIECTBYBAT O0EKTHBHH J0Ka3aTe/ICTBA.
ue ajeH (MHAHCOB aKTHB WK IPyMa OT PUHAHCOBH aKTHBH MOJKe 1a € 00e3leHeHa. DHHAHCORHAT AKTHB
WM Tpynata oT (MHAHCOBH aKTHBM CE€ CYMTAa 3a O0e3leHeHa. KOorato CbLIECTBYBAT OOEKTHBHH
NI0Ka3aTencTBa 3a 00€3UEHKA B Pe3syNTar Ha €AHO WM NOoBeye ChOMTHS. KOMTO ca Bb3HHKHAIM Clel
MbPBOHAYANHOTO MpH3HaBaHe Ha akTHBa ("cbOMTHE 3a MoHeceHa 3aryba") u ToBa cbOMTHE 3a NOHEceHa
3aryba okasea BIMSHHE BbPXY O4akBaHWTe ObAelN NAPHYHH TOTOLM OT (MHAHCOBHS AKTHB WK rpynara
OT (PMHAHCOBH AKTHBH, KOHTO MOraT J1a ObJaT HaJexk/HO oueHeHH. Jloka3aTecTBATA 32 0BE3LEHKA MOraT
Aa BKIIOYBAT HHIAMKAUMH. Y€ JIBKHULH MW Ipyna OT IIbKHULK H3MHTBAT CEPHO3HH (DMHAHCOBM
3aTpyAHCHUS WM €a B HEU3NbIHEHHE MK MPOCPOHHE NPH M3MIALIAHETO HA JMXBH MJIH CNABHULM, WIIH
BEPOATHOCT J1a OOABAT HEMIATEKOCNOCOOHOCT/CBBPX3AANBKHANOCT WM Ja npeanpHemMar (HHaHCOBa
peopraHusauns, HIH KOrato HabM0JaBaHM JiaHHW MHIMKHPAT W3MEPHMO HAMANCHHE B OYAKBAHHTE
OBl NapHYHU NOTOLH, KATO HAMPHMEP MPOMEHH B NPOCPOMHSATA HIIH HKOHOMHUYECKH YCJI0BUA, KOHTO
Ca CBbP3aHH C HEU3NBLIAHEHHUS OT CTPaHa Ha ATbKHHULIHUTE.

e @MOuUHAHCOBH NMacHBH

n'prOHallaJlHO NMpH3HABaHe H OLleHABAHE

®unancosnTe nacueu, B odxpata Ha MCC 39, ce knacuduUHpPaT KaTo PHHAHCOBH MACHBH, OTUHTAHH MO
CrpaBe/UInBa CTOHHOCT B meuanbdaTa WM 3arydaTa, WIH Kato 3aeMH W NPHBIEYEHH CPEACTBA, WIH KATO
ACPUBATHBH, KOHTO Ca ePeKTHBHH XeUKMPALLH HHCTPYMEHTH, KAKTO TOBa € no-ymecTHo. JIpykecTBOTO
onpesieNs KnacHpuKainaTa Ha cBoHTe PHHAHCOBH NACHBH MPH 'bPBOHAYATHOTO MM MPH3HABAHE.
PuHAHCOBUTE MACHBH Ce NPH3HABAT MbPBOHAYATHO MO CIPABENHBATA HM CTONHOCT, MUIIOC, B CyYaii Ha
3aeMU U NPHBIEYEHH CPEICTBA, PA3XO/UTE N0 CAENKATa, KOMTO CE OTHACAT NPAKO KbM NPHAOOHBAHETO HA
(pMHAHCOBHS NACHB.

PuHaHCOBHTE NacHBH Ha JIpy’KeCTBOTO BKIIOUBAT THPIOBCKH H APYIH 3aIbIKEHUS.

Ornuceane

DuHaHCOB Nacue ce oTn HCBA, KOraTo ToH e noraceH, T.€. KOraTto 3aibKEHHETO OonpeaecHo B 10rosopa ¢
OTHnanHallo WM € aHYJIHPaHO HIu CPOKBT MY € H3TEKbJI.

Korato chuiecTByBawy (pHHAHCOB nMacHB Obje 3aMeHEH C APYT OT ChUIHA KPEAHTOP NMPH 3HAYNTETHO
Pa3NUYHK yCJIOBHA MJIH YC/OBHATA HA ChLUECTBYBALLMA MAacHB ObJAT ChLIECTBEHO MOAH(HLMPAHH, Ta3H
3aMsiHa WM MOAHGDHKALNS Ce TPeTHPA KaTo OTNHCBAHE HA MbPBOHAYANHUSA NACHB U NPU3HABAHE HA HOB
NacHB, a pa3NuKaTa B CbOTBETHUTE OalaHCOBM CTOHHOCTH Ce MPH3HABA B OTHETA 3a BCEOOXBATHHUS JOXO.

Cuemosoona noaumuxa, npuioncuma om 1 anyapu 2018 2.

AbAroBn HHCTPYMEHTH, OUEHSBAHN 110 AMOPTH3HPAHA CTOHOCT

Ta3sn kateropus BK/IIO4YBA HEAEPHBATHBHH (JMHAHCOBH AKTHBH KATO 3a€MH M B3eMaHUs C (hUKCHpaHH WK
ONpENSTHMH NNALLAHUA, KOUTO HE C€ KOTHPAT HA akTHBeH nazap. Cnea nbpBOHAYANHOTO MPH3HABAHE Te
C€ OLEHABAT M0 aMOPTH3MPAHA CTOMHOCT € M3MON3BaHe HAa MeTO/1a Ha epeKTHBHATA NTMXBA. JIHCKOHTHPAHE
He Ce M3BbpLIBA, KOrato e(ekTbT OT HEro € HechLEeCTBeH. PbHKOBOACTBOTO Ha JIPY:KECTBOTO e
NPELeHUNo, 4e (PUHAHCOBUTE AKTHBH MPEACTABASBALM NAapHYHH CPEACTBA B paszniawaTenH CMeTKH,
CbAeOHM M MPUCH/JCHH B3eMaHHUs M B3EMaHHA MO MPEOCTABEHH 3aeMH, kouto no MCC 39 ca GuiH
KNacH(HUHpaHH KaTO ,.KPeAHTH H B3eMaHus™, lIe Ce AbpKaT OT JpyxkecTBOTO ¢ Len nojnydyaBaHe Ha
NlOrOBOPEHUTE MapH4HH MOTOUM W Ce O4YaKBa [a /J0BeJaT [0 MapHyHH MOTOLM, MpeACTaBIABALLH



CIAMHCTBEHO MIallaHWs Ha rnaBHuua W nuxsH. Tesu ¢uHaHcOBM akTHBM ca knacupuUUpaHu H LIE ce
oueHsaBat nocieapaito no MCPO 9 no amoprusupaHna cToiiHoCT.

PHHAHCOBH AKTHBH, OUEHABAHH MO CTPABEVINBA CTOIHOCT Npe3 mevyandaTa uan 3arydarta

DHHAHCOBH aKTHBH, 32 KOHTO HE € MPHIOKMM OM3HEC MOAen .. IbpKaHH 3a ChOMpaHe HA J0TOBOPHMTE
MapU4HH MOTOUH™ WK OH3HEC MOJe . AbPXKaAHH 3a ChOHpaHe M Npojakoa™, KakTo H (HHAHCOBH aKTHBH.
HMHTO AOTOBOPHH MAPHYHH MOTOLUH HE ¢a eAHHCTBEHO MALLAHUS HA CJIABHHMLA W JMXBH, C€ OTYMTAT [0
crnpaBe//nBa CTOHHOCT npe3 nevandara uin 3arybara. Beuukn aepusatiBHU (JMHAHCOBH MHCTPYMEHTH
Cé OTYMTAT B Ta3M KATEropus C M3K/IOUYEHHWE HAa Te3u, KOMTO ca ofnpeieieHd M e(peKTHBHM KaTo
XSUKHPALLH HHCTPYMEHTH H 33 KOMTO C€ NpH/IaraT U3HCKBAHHUATA 33 OTYMTAHE HA XEKMPAHETO.

[IpomennTe B cnpaBeannBaTa CTOHHOCT HA AKTHBHTE B Ta3M KATEropus ce oTpasspar B neuandarta Wiw
3arybara. CnpasejiuBata CTOHHOCT Ha ()MHAHCOBMTE AKTHBH B Ta3H KaTeropHs ce ONpeaens upes
KOTHPAHH LIEHH HA aKTHBEH Nasap WK 4Ype3 H3MOJ3BaHE HA TeXHHKH 3a OLEHsBaHe, B Clydail 4e HsaMa
aKTHBEH nasap.

DHHAHCOBH AKTHBH N0 CNPaBeJTHBA CTOHHOCT Npe3 APYr BceoOXBATEH 10X0/]
HpyxecTBOTO OTYMTA (PMHAHCOBHTE AKTHBH M0 CMIPABEAIHBA CTOHHOCT B APYr BceoOXBATEH J0XOJ, aKo
AKTHBHUTE OTrOBapsT HA CAEAHHTE YCIOBHS:
- JIpyXKecTBOTO ympaBisBa aKTHBHTE B PaMKHTE Ha OW3HEC MOJEN, YMATO Lel € Ja JAbpikH
(unancoBuTe aKTHBHM, 3a J1a cbOMPA JOCOBOPHH MAPHUHK MOTOLM M J1a TH NPOJaBa; M
- CbrnacHo A0roBOpHHTE YCI0BHA Ha (MHAHCOBHA AKTHB Ha KOHKPETHM 1aTH Bb3HUKBAT
NapH4HH NOTOLH, KOWTO ¢a €AHHCTBEHO MNAlIAHHA Ha MIABHHLA W IAXBH BbPXY HEMoraceHata
CyMa Ha raBHHLATA.
®UHAHCOBH aKTHBH MO CHpaBe/IHBa CTOHHOCT Mpe3 APYr BceoOXBaTeH J0X0/ BKIKOUBAT:
- Kanutanosu ueHHM KHHXKa. KOMTO He ca AbpKaHW 3a TbpryBaHe M 3a KoHTo JIpy:KecTBOTO
HEOTMEHHMO € H30paio Npy AbPBOHAYAIHO [PU3HABAHE, 14 MPH3HAE B TA3H KaTEropHs.
- JIbAroBd LEHHM KHMXKA, MPH KOWTO [A0TOBOPHMTE NapH4HHM MOTOLM ca camo [NaBHHLA H
JMXBH, W UeiTa HAa Ou3Hec Mojena Ha JIpyKecTBOTO 3a AbpKaHe ce MOCTHra KAKTO upes3
CbOMpaHe Ha J0rOBOPHH MApPHYHH MOTOLM, TAKa H Ype3 NpoJaxkoa Ha (PHHAHCOBHTE AKTHBH.,

I'lpn OCBOOOK1ABAHETO OT KalWTAI0BH HHCTPYMEHTH OT Ta3d KaTeropHs BCAKa CTOITHOCT, OT4eTeHa B
NPEOUCHDbYHHA PE3EPB HA HHCTPYMEHTHTE HE ce npekﬂacndmuupa B HEpasnpeacjacHaTa neyanoa.

[Ipu ocBoOOkX/1aBAHETO OT IBJArOBH HHCTPYMEHTH OT Ta3H KaTEropHs BCAKA CTOHHOCT, OTYeTeHa B
NPEOUEHBYHHA Pe3epB HA HHCTPYMEHTHTE ce npexaacuduunpa B nevantara wiu 3arybara 3a nepuoa.

llpusnasane

DUHAHCOBHTE AKTHBH H (I)HHHHCOBHTG flacuBH C€ MPH3HABAT, KOraro leymecmmo CTaHe CTpaHa o
JOrOBOPHUTE YCJIOBHUS Ha Cl)HHaHCOBHH HHCTPYMEHT.

Omnucsane

(DHHAHCOBHTE aKTHBH Ce OTIHCBAT, KOraTo J10rOBOPHHTE npaBa BbpXY MAPHYHUTE [OTOUM OT
(HMHAHCOBHA aKTHB H3THYAT WJIM KOraTo (DMHAHCOBHAT aKTHB W MO CHIIECTBO BCHYKH PHCKOBE M M3roau
ce NpexBbPJISAT.

DUHAHCOBUTE TMACHBH ce OTOHUCBAT, KOrato 3adb/IKEHHWETO, MOCOYEHO B JIOroBOpa, € H3IBJHCHO, €
OTMEHEHO HITH CPOKBT MY € H3TEKbJI.



Ooesyenka

Hosute ninckpanns 3a odesuenka cbrnacko MCDO 9, usnonssat nopeye uHpopmal s, opueHTHpaHa
KbM OBbJCLIETO, 32 Ja MPU3HAAT OYAKBAHWTE KPEAMTHH 3ary0H — MOJENDBT 3a ..0YaKBaHHTE KPeAHTHH
3ary0m™, KoiiTo 3amecTBa ..Mojiena Ha noHeceHuTe 3aryou”, npeacrasen 8 MCC 39.

JpyxecTBoTO Npunara onpocren MoJen Ha obe3leHka Ha GiHAHCOBUTE aKTHBH NONANALM B CHeKTbpa Ha
MC®O 9 (noptdeiinen noaxon). 6asMpan Ha CTATHCTHYECKH MaHHU OT Moody’s 0THOCHO BeposTHOCTTA
Ha M3NbIHEHHE, 3aryOMTe NpH HEM3NLIHEHHE M OYaKBAHHTE KpeaAuTHH 3arydu. BwnpocHute
CTATHCTHYECKHN a3H JaHHH UMAT Clle/IHHTE BPEMEBU H reorpad)cki H3MepeHHs:

- BbHIWHM cTaTHCTHYECKH JaHHW 32 LeJiMs CBAT 3a nepuoaa ot 1990 r. qocera;

- Jlokanuu cratucTHYECKH AaHHH 32 CTpaHaTa (MPHCNocoGsBalLH BLHIIHHTE KbM JIOKAIHATA CPe/a)
3a nepuoga ot 2011 r. 1o 2017 r.

HabopbT o1 Hacoku 3a obesuetka npuetu ot IpykecTBOTO, BKIIOYBA HH(opMaLHs 3a OCHOBHHTE BH10BE
unancoBu aktuBu (0Gocobenn B oTaenun noprdeiinu) B obxata Ha MCPO 0, KOUTO ca onHcaHH
noApobHO B Knacu(MKaUMOHHATA MOMHTHKA Ha JlpyKecTBOTO M Ha I'pyna Espoxonn Bbiarapus
(.I'pynara™). Ho BKIFOYBA IMABHO CleIHUTE BHAOBE AKTHBH:

* IlapiuHu cpeacTBa M J€NO3UTH - B TOBA YHCIO MAPHUHH CPEACTBA, AbPKAHH OT ['pynata B GaHkH,
KaKTo W JENO3HTHTE, KOMTO €A CbC CPOK HA MoracsBaHe M HAJW4YME MOBEYE OT 3 Mecela OT jaarara
Ha oryeTa; [IpykeCTBOTO KaTeropusupa GaHKHTE, B KOHTO IAbPKH MApHYHH CPeACTBA HA Ga3a Ha
NPHUCBACHUS UM OT peliTHHrOBH areHunn (Moody’s, Fitch, S&P, BAKP) peliTuHr u B 3aBHMCHMOCT
OT HEro Npunara pasjiMyeH NPOLEHT 3a OYaKBAHNTE KPEANUTHH 3aryou;

* Bsemanus 1o npeiocTaseHH 3aeMH - B3eMaHusi 110 NPE0CTABEHH 3aeMH, KOHTO Ce KATErOpH3HpaT B
3aBHCHMOCT OT TOBa Jaiau JIpy:KecTBOTO 3aeMOMONyYaTe]l MMa NPUChACH PEHTHHI, KAKTO W B
3aBHCHMOCT OT TOBA Ja/TH B3€MAHMATA 110 TAKHBA 3a€MH Ca NPOCPOYECHH.

® ToproBekn W Apyru B3emaHHs — roasma rpyna OT B3eMaHHsl, TPOM3THUALLM OT HOpMasHaTa
TbProBCKa AeHHOCT Ha JIpy)KeCTBOTO M CBBP3aHH C OOWMTE CAETKH B HOPMAIHMS XOJ Ha
cTonaHckara AeiiHocT. [IpyxkecTBOoTO pazaens noprdeiina oT ropernocoueHuTe akTHBH B 4 OCHOBHHU
noprdeiina cnopes TeXHHTE CNEUM(PUUHH XapaKTEPHCTHKH, @ HMEHHO:

- (A) KopnopaTHBHH KITHEHTH - BKIIO4BA BCHYKH B3eMaHHs, KOUTO NPOH3THYAT OT ThPrOBCKH
(He-QUHAHCOBM CHENKH), KOMTO Ca AOMBIHUTENHO pa3ieNeHH Mo TeXHHTeE reorpadcku
ocobenoctu Ha (1) [NMoanoprdeiin A - MekayHAPOAHH KJAMEHTH (BKIIOYMTEIHO BCHYKH
BHJIOBE MEXKIYHAPOJHH, He MECTHH KiueHTH) u (2) [loanoprdeiin B - MecTHH KiHeHTH
(BKJTKOUHMTENTHO BCHYKH MECTHH KITMEHTH HA CbOTBETHOTO MACTO Ha onepupase);

- (b) MnauBuayanuu wkiamentw - B noprdeiina ca BKMIOYEHH BCHYKH B3eMaHHS M Apyru
B3EMaHHA (HE(HHAHCOBU) OT HH3HUECKH JINLIA;

- (B) Csbp3anu nuua - BKIKOYBA BCHYKH ThProBCKH H APYTH B3eMaHHS OT CBBP3aHH JHlla Ha
['pynara, kakto W B pamkuTe Ha rpynata, cnopea o6LiMTe H3uckBaHus Ha MCC 24
.OnoBecTsBaHe Ha CBbP3aHH IMLA™;

- (I') Bsemanus noa HabniozeHue - nocneanuaT noprdeit BKIOYBA BCHYKH JpYru B3eMaHus,
KOUTO ca npocpoqeHH moBeue oT 120 aHHM, HO BCe OLIE He Ce pa3riekIaT KaTto 00eKT Ha
HHIAMBHAYANEH Npernel nopaau crneunduKaTa Ha OTHOWEHHATA C KOHTPAreHTa;



- (J) [lpyru BzemaHusi, OLEHEHH WHAMBUAYATHO - BCHUYKH JAPYrH aKTUBH (TBProBCKH H APYTH
B3€MaHHUs), KOMTO ca APOCpouYeHH 3a moBede or 150 awu u Tpabpa ma Gbaat obexkT Ha
HHWBH/yalHa

¢) Komnencupane Ha puHAHCOBH HHCTPYMEHTH

(DUHAHCOBHUTE AKTHBH U qJI/IHaHCOBI‘ITe MNacuBH ce€ KOMMEHCHpAT U HeTHaTa CymMma Ce npeacrtass B oTHETA 34
(IJH HAHCOBOTO CbCTOAHHE, KOrato M camMo Korarto, € Hajuue HOPHAWYECKH YIIpaKHACMO [MpaBo 3a
KOMIIEHCHPAHE Ha NMpHU3HATHTE CYMH H ﬂpy)KECTBOTO HMa HaMEPEeHUE 3a YpeixK1aHe Ha HETHa 0a3a. WM 3a
CAHOBPEMCHHO pea/iIi3HpaHe Ha AKTUBUTE H YPEKaaHe Ha NaCUBHTE.

) CnpaBenuBa ¢TOHHOCT Ha PHHAHCOBHTE HHCTPYMEHTH

K®bM Besika oTueTHa jaTa cripaBeaiuBaTa CTOHHOCT Ha (HHAHCOBH MHCTPYMEHTH, KOWTO C€ Thpryeart
aKTHBHO Ha MaszapuTe, ce onpeiens Ha 6aza Ha KOTHPAaHH Na3apHH LEHH WIH KOTUPOBKH OT AWTBLPH (LEHH
~KynmyBa™ 3a Ib/IrM MO3HLUMH W LeHH "npoaapa” 3a KbCH MO3MUMK). O3 na ce npucnaaat pasxoad no
cjenkara.

Cnpaseannpara cTOHHOCT Ha QHHAHCOBM MHCTPYMEHTH, 3a KOMTO HAMA AKTHBEH nasap, ce onpeaens ¢
MOMOLUTA HA TEXHUKH 3a OLEHABAHE. Te3n TEXHHKH BKIIIOUBAT H3M10/13BAHE HA CKOPOLIHH NMa3apHH NpeKH
C/CJIKH: MPEnpaTky KbMTEKYLLATA ClpaBel/IMBa CTOMHOCT HA APYr HHCTPYMEHT, KOHTO € B 3HaYMTeNHa
CTENEH CbUIHA; aHANN3 HA AMCKOHTHPAHUTE NAPHYHH MOTOLUM H APYTH MOJE/H 33 OLEHKA.

3) OcHOBeH KanuTau

CoOCTBEHHKBT NpPUTEkABA OCHOBHHUSA KANWTAJ Ha APYKECTBOTO MO (dopmata Ha As10Be, PErHCTPHPAHH B
cbia. J[pykKecTBOTO OTUYHTA OCHOBHMSA CH KaluTal MO HOMHHAIHA CTOHHOCT Ha perucTpupaHuTe B Chla
asnose. Besika nevanta u 3aryba, KOSTO Bb3HUKBA e/l pasnpelessHeTo Ha reyandata ce OTUMTa KaTto
Hepasnpe/enena nedanda/zaryoa.

1) UMOTH, MALIMHK H CHLOPbLKEHUS

MmoTHTe, MalIHHHTE M CLOPBKEHHATA Ce OTUMTAT MO LEeHa HA MPHI0OHBaHe, HAMANeHa C HaTpynaHuTe
aMOPTH3ALLMK W HAaTpynaHuTe 3arybu ot obeslieHka, ako umMa rakusa. Llenata Ha npuaoGuBaHe BKIIOYBA H
Pa3XOAH 3a MOAMSAHA HA HACTH OT MALUHHHTE H CHOPBKEHUATA H Pa3XOAW MO 3a€MH 10 IbJArOCPOYHH
AOroBOpH 33 CTPOWTE/CTBO, NPH YCIOBHE, Y€ OTrOBAPAT HAa KPUTEPHHTE 3a MpU3HABaHE Ha akTup. [1pu
M3BBPLIBAHC HA Pa3XOJH 3a OCHOBEH Mpersie]l Ha MallMHA W/MAK ChOPbKEHHE T€ Ce BK/IIOUYBAT B
GanancosaTa cTOIHOCT Ha CHOTBETHMS AKTHB KAaTO Pa3Xo/H 3a MOAMSHA, NpH YCJIOBUE Y€ OTrOBApAT Ha
KPHTEPHHTE 3a NpH3HABaHE HA aKTHB. BCHYKM Jpyru pa3xoam 3a PeMOHT M MOAAPBIKKA ce MPU3HABAT B
OTHeTa 3a BCeOOXBATHHMS 10X0]1 B NEPHOJA, B KOHTO ¢a H3BbPILEHH.

AMOpTH3ALMHTE C& H34MCIABAT Ha Ga3a Ha NHHElHHS METOM 3a CPOKA HA MOJNE3HUA JKHBOT HA AKTHBHTE,
KOWTO ca Olpe/e/ieHH KAaKTO Cle/Ba;

Crpanu 50 roauHu
MauumHu, chopbiKeHHs U 060pyIBaHEe 4-8 roauuu
TpaucnoptHu cpeactsa 8 ronnnu

CronaHcku MHBEHTap 14 roauuu

WMmor, mammaa u ChbOpPBIKEHHE CE€ OTIMUCBA npH npona}:(6a"ra MY HWJIH KOraTo He ce O4YakKBaT HHUKaKBH
61>ﬂeum HKOHOMHYECKH M3roJM OT HErOBOTO H3IMOJI3BaAHE WJIH [pu ocBoOoskaaBaHe oT Hero. [leyandure
HITH 3ary6me. Bb3HHKBalUW [pPH OTIIHCBAHETO Ha aKkTHBa (Hpe,ElCTaBJ]ﬂBaLU.PI pa3dnukKaTta MEXIy HETHHUTE



NMOCTbIIEHUA OT npo,ua}{(6aTa. aKo MMa TakuBa, W OaslaHcoBara CTOHHOCT Ha aKTHBA) C€ BKIHOYBAT R
oT4yeTa 3a BCeOOXBATHHS JI0X0/1, KOraTo akTUBBT ObJle OTIIHCAH.

B kpas Ha Beska HHAHCOBA roJMHA Ce H3BBPLIBA NPErNie] HA OCTATHYHUTE CTOMHOCTH, MOJIE3HUS KHBOT
H NPHIIAraHUTe METOAH HAa aMOPTH3ALlMA HA aKTHBNTE M aKO OYAKBAHHMATA CE Pa3/n4aBaT OT NPeJIXOAHUTE
NPHONU3NTEIHH OLEHKH, NOCIEIHNTE Ce POMEHAT B Ob/IelH nepHoIH

it) JInsuur

OnpejiensHeTo nanu lajeHo cnopasyMenie Npe/IcTaBIsBa Wl ChAbPKA JH3HHT Ce DasHpa Ha ChLIHOCTTA
Ha CNopasyMEHWeTO B HEroBOTO HAYal0 M HM3MCKBA OLEHKA OTHOCHO TOBA JajlH M3MbIHEHHETO Ha
CTIOpasyMEHHETO 3aBUCH OT H3MOJ3BAHETO HA KOHKPETEH aKTHB WM aKTHBH W M CTIOPa3yMEeHHeTo
NPEXBBPIS NPABOTO 3a H3MOJI3BAHE HA AKTHEA.

Apyacecmsomo kamo auzunzononyuamen

HApyxkecTBOTO KiacHpUUMPA JH3HHIOB J0FOBOP KATO (PMHAHCOB JM3MHL. aKO TOii npexBbpiis B
3HAYMTENIHA CTEMEH BCHUYKM PUCKOBE M W3TOAM OT COOCTBEHOCTTA BbPXY HAaeTHs akTHB. B Hauanoto Ha
TH3HHIOBHA CPOK (PMHAHCOBHA H3HHI Ce NPH3HABA KATO aKTHB H MacHB B OTYeTa 3a (MHAHCOBOTO
ChCTOSAHHE C pasMep, KOHTO B HAYaJIOTO Ha JN3HHTOBKS JIOFOBOP € PaBeH Ha CrpaBe/HBaTa CTOHHOCT Ha
HACTHA AKTHE MM AKO € NO-HHCKA, M0 HACTOALIATA CTOHHOCT HA MHUHUMATHUTE JTH3HHCOBH IUIALAHH.
JlusunroenTe nnawaHus ce  pasnpefenaT Mexy (PHHAHCOBHTE pa3xoad M HaMalleHHeTo Ha
3a/IbJUKCHHETO 110 JIM3HHIA TaKa, Ye 1a Ce NOMy4H NOCTOAHEH JHXBEH NMPOLEHT BbPXY OCTABAILOTO CAlL0
Ha 3aabkeHHeTo. (PUHAHCOBHTE PAa3XOH CE NMPU3HABAT AUPEKTHO B OTHYETA 32 BCEODXBATHHA 1OXOL.
AKTHBUTE, NPHAOOHTH MPH YCIOBHATA HA (DHHAHCOB TH3MHI Ce aMOPTH3MpaT 3a CpoKa Ha MoJe3Hus
KHBOT Ha aKkTHBa. AKO 00aye HAMa pasyMHa CTENeH Ha CHIYPHOCT, ue JIpy:kecTBOTO e npuaodue
COOCTBEHOCTTA BLPXY TSX /10 Kpasi Ha CPOKA Ha JIM3UHIOBHS J10rOBOP. aKTHBHTE ce aMOPTH3UPAT Mpe3 mo-
KpaTKWs OT ABATa CPOKA - CPOKA HA NONE3HHS JKHBOT Ha aKTHBA HJIH CPOKA Ha JIM3HHIOBHS J10TOBOP.
JIu3HHroBHTE Nnawanus no 10roBOPH 3a ONEPATHBEH JTH3UHT Ce MPH3HABAT KATO paszxon B nedyanbara HiH
3arybara Ha 0asa TMHEIHUA METOJL 3 CPOKA HA JIN3UHIOBHS 10TOBOP.

Hpyoicecmsomo kamo auzuncooamen

Jln3unros noroop, npu KoiiTo JIpyKecTBOTO 3ana3sa B 3HAYNTENHA CTENeH BCHYKH PHCKOBE M M3roJH OT
COOCTBEHOCTTA BLPXY HAeTHs AKTHB, Ce KIACH(DULMPA KATO OMepaTHBeH JIH3HHT, [bpBoHayanHuuTe npexu
Pa3sXO[H, M3BLPIUICHH OT JIpy:KeCTBOTO, BbB BPb3KA C JOrOBAPAHETO M YPEKIAHETO HA ONepaTHBEH
JIM3HHT ce NpHOaBAT KbM GanaHcoBaTa CTOHHOCT HA HACTHA AKTUB W CE MPM3HABAT KATO Pa3xol Mpes
USIHA CPOK Ha NH3HHTOBHA JOrOBOP HA Chluata 0a3a KaKTo JIM3HHIOBHUTE NMPUXOAH. YCIOBHHTE HAEMH ce
MPU3HABAT KATO NPHXO/IH B NEPHOAA, B KOIITO ObaaT 3apaboTeHH.

K) Pa3xoau no 3aemu

Pa3zxoan no 3aemu, NPpsKO CBbP3aHH C HpH,ﬂOﬁHBaHeTO. H3MPpaKAaHETO MKW NMPOH3BOACTBOTO HA aKTHB,
KOiiTO no HEOOXOAHMOCT OTHEMA 3HAUYMTENCH NEPHOI OT Bpeme, 3a a Ce MoAroTBH 3a NpeJHa3sHaYeHHeTo
CH HJIH 34 ['[pO,El&‘:KGﬁTa CH, C& KalHTaIn31paT KaTo 4acT OT HEroBaTa LieHa Ha ﬂpH,ﬂOGHBaHe.

Beuukn APYTH pasxou no 3aeMu ce€ OTYMTAT KaTo pasxol B nepuoa. B KOHTO Bb3HMKBAT. Pazxoaurte no
3aCMH BKJIKOYBAT JIMXBUTE W JPYTH pa3sxoiH, KOHTO JZ[p)/T?I{EC'E'BOTO H3BbLpLIBA BB Bpb3Ka C MOJAYYABAHETO
Ha MPHBJIEHEHH CpeaCTBa.

J1) HemaTepuasinu akTHBH
HemaTepMa.rlee AKTHBH, I'IpHﬂO6HTH OTJECJIHO, C€ OUeHsABaT bPBOHAYAJIHO 110 LEeHa Ha l'lpH,ElOﬁP]BaHe.

Cren mbpBoHa4anHOTO NMpH3HABAHE HEMAaTepHATHUTE AKTHBM CE OTYMTAT MO LeHa Ha npuaoOHBaHe,
HaMajeHa ¢ HaTPyNnaHuTe aMOPTH3ALMK M HATPYMNaHHTe 3aryou oT obe3LeHka.



Monesuusar JKUBOT Ha HEMATCPHAJIHUTE aKTHBH € ONPpeAeaeH KaTo OrpaHH4eH, KakTo cieaBa;

[Tporpamun npoaykrtu 4 roauuu

HemaTepuanHHTe AKTUBH C OIrpaHHY€H MOJIE3EH KUBOT ce AMOPTH3HPAT 34 CPOKa Ha MOJE3HHUS UM #KHBOT
H C€ TecTBar 3a OGE’SLIEHKEL KOraTto CblUECTBYBAT HHIAHUKALMMW, Y€ CTOHHOCTTA MM € o0e3leHeHa.
AMOpTH'&aLlMOHHHHT NEPHO] M METOABT 3a aMopTH3auHud Ha HEMATEPHAIHUTE aKTHBH C OrpaHH4YeH
MMONE3EH KHUBOT C€ Mperjexaar Hal-Manko B Kpas Ha BCAKa CI)HHaHCOBa rojauHa. ”pOMCH HTE B OYaKBaHHs
MOJIE3€H KHUBOT WJIH MOJEN Ha KOHCYMHpaHe Ha 6"b£l,€Ll.l,l1T€ HKOHOMHYECKH H3rogH OT HemaTepHaaHusA
AKTHB C€ OTYHUTAT 4Ype3 NpoMsaHa Ha AMOPTH3AaLUHOHHUA CPOK MIIH METO[ H Ce TpETHpaT KaTo NpoMsHa B
le16ﬂH3HT€J’IHHTE CYECTOBOJHH OLEHKH. Pazxo;lme 3a aMOpTH3alUuA Ha HeMaTepHallHUTEe akKTHBH C
OrpaHH4YeH IMO0JIE3eH KHBOT Ce KH&CI/I(bHLalaT Mo TaAXHarta (I)yH]\'LlHﬂ B OTYeTa 33 RCEOOXBATHHA Aoxon,
C'hOﬁpEBHO H3MOJ3BaHETO (npe,uﬁaaHaquueTo) Ha HEMaTepHalHUA aKTHB.

[Teyandure unm 33Fy6HT8, Bb3HHKBALM [TPH OTNHCBAHETO Ha HEMATEPHAZIEH aKTHB, MNpeiacTaB/sBallH
pasikata MeEXIY HETHHTE TOCTbIUJIEHHS OT npona}KGaTa 1 OanavcoBata CTOHHOCT Ha aKTHBa, C¢
BKJIKOYBAT B OTYETA 3a BCEOOXBATHUA JIOXO0/1, KOraTo akTHBRBT ObJle OTIIHCAH.

m) MaTtepuaianu 3anacu

MarepHanHiTe 3anacH ce OLEHABAT MO MO-HHCKATA OT CeOecTONHOCTTa M HeTHaTa peajn3vpyema
CTOHHOCT.

Pazxoante, HanpaseHu BbB BPb3Ka € JOCTAaBAHETO Ha MaTepPUAIHHUTE 3amacH 10 TAXHOTO HACTOALLO
MECTOMOJIOKEHHE H CbCTOSHHE, C& OTYHTAT KAKTO CJeBa:

Marepuanu — [lpu npupoGusane - NoKynHa CTOHHOCT, TOMBIHUTENHH Pa3XOaH H
HEBB3CTAHOBHMH TAKCH. AaHBLH H JIPYIH.
[Tpu u3nuceane - ..NbpBa BxoAAWA — MbPBA H3XOAALWA .

Hetnara peanusupyema CTOHHOCT € npeanojlaraeMara npojaxkHa ueHa B HOpMaJiHHA X0/ Ha CTOMaHcKaTa
JEeHHOCT MHUHYC ﬂpHGHHBHTEHHO OUCHEHHTE pa3XxodHM 3a 3aBbplLUBAHE Ha MPOHU3BOJACTBEHHA LUHKBI H TE3H,
KOHTO Ca H806X0,’Z{HMH 3a OCbLIUCCTBABAHE HA npo,uchGaTa.

H) OGe3uenka Ha HeHMHAHCOBH AKTHBH

Kbm Besika oTyeTna nara, JpyxecTBoTo oueHsBa aanu CbhUIECTBYBAT WHAMKALMK, Y€ JaNeH aKTHB €
odesueHeH. B cayuail Ha TakMBa MHAMKALUMM WIH KOTaTo ce H3HCKBA €IKerofieH TecT 3a o0e3leHKa Ha
AaneH aktus, JlpyKecTBOTO ompejens Bb3CTAHOBMMATA CTOMHOCT HAa TO3H aKTHB. Bb3cTaHOBHMATA
CTOHHOCT Ha aKTHBA € M0-BHCOKATa OT CNpaBeTHBaTa CTONHOCT, HAMAJIeHa C pazxoauTe 3a npojaaxkda Ha
aKTHBa MIH Ha oOekTa, reHepupaut napuduu notoun (OITIM) wu croiinocTTa My B ynotpeba.
Bb3cTanoBHMaTa CTOHHOCT ce onpenens 3a OTAENEH AKTHB, OCBEH B cay4ail, ue nmpH M3MOA3BAHETO HA
AKTHBA HE CC reHepHpaT NapH4HH NOTOLH, KOMTO a Ca B 3HAYMTEIHA CTENEH HE3aBUCHMH OT MapHuHHTE
NOTOLH, TEHEPHPAHH OT APYrH akTHUBH WJIM rpynu oT aktued. Korato OanaHcoBata cTOMHOCT Ha majeH
aktuB win OITII e no-BHCOKA OT HeroBaTa Bb3CTAHOBHUMA CTOWHOCT, TOil ce CYMTA 24 obe3leHeH u
OanaHcoBaTta My CTOMHOCT Ce HaMaNABa 10 HEroBaTa Bb3CTAHOBHMA CTOIMHOCT.

[lpu onpegensnero Ha croiiHoCTTa B ynotpeba Ha aKkTHB, OYakBaHMTe ObIEUM MAapHUHH MOTOLM Cce
AHCKOHTHPAT 110 TAXHATA CEralllHa CTOHHOCT KAaTO Ce M3MO0JI3Ba HOPMa Ha AMCKOHTHPAHE MpeaH NaHbLH,
KOATO OTpasaBa TeKyLlaTa NasapHa OUEHKA Ha CTOHHOCTTA Ha NapuTe BbB BPeMETO M crneuuHUHHTE 32
akTHBa puckose. CnpaBeiMBaTa CTOHHOCT, HAMAaJEHa C Pa3X0/uTe 3a npoaaxodara ce onpeaensrt Ha 6asa
Ha CKOpOWIHH [a3apHH CIe/IKH, aKo HMa TakuBa. AKO TakKMBa CHEIKH HEe MoraT aa ObaaT
MACHTHHLHPAHH, ce NpUIara NOAXOAALL MOJEN 3a OLEHKA. HanpasenuTe u3uncneHus ce noTBbpIKAaBaT
H4Ppe3 H3MOJI3BAHETO HAa APYrM MOJETH 32 OUEHKA MM APYrH HAJHMYHM H3TOYHMUM Ha MHpOpPMaUus 3a
CNpaBeMBaTA CTOHHOCT HA AKTHB WM 00EKT, reHepupalll NapH4HH MOTOLH.



M3uucnenusTa 3a obesuetka ce 6azupar Ha noApoGHN GIOLKETH H MPOTrHO3HH KalKylaluuH, KOMTO ca
U3roteeru nootaenHo sa seeku OITIIL kuMm koiiTo ca pasnpeaenenn uuamuayanuu aktisu. Tesn
OloKeTH M NPOTHO3HH KaKyJlaunu OOHKHOBEHO TMOKPUBAT MEPHOA OT MET TOMMHIL [Tpu no-abaru
[IEPHOMIH Ce M3YMCIABA HHAEKC 3a AbJArOCPOYEH PacTesk W TOll ce nmpusiara ciej nerata roJAMHA KbM
ObaeUINTe NAPHUHK MOTOLH.

3arybnte or obesleHka ce NpH3HABaT KAaToO Pa3XOAH B OTYETA 33 BCEOOXBATHMS JOXOL KATO Ce
KIacHULMPAT no TAXHaTa (GYHKUHS cbOOPA3HO H3MON3BAHETO (npeaHasHayeHneTo) Ha obe3LeHEHHs
aKTHB.

KbM Beska oTuetHa darta, JlpykecTBOTO mpeueHsBa nanu CBLIECTBYBAT WHAMKALMM, 4e 3arydara or
00e3lieHKa Ha aKTUB, KOATO € NPH3HATA B NPEIXOHH NEPHOIH, MOKE Beue 1a He ChLLECTBYBA WIH ITbK Ja
€ Hamaana. AKO ChLIECTBYBAT NOJOOHH MHANKAUMH, [IpYKeCTBOTO Onpeaens Bb3CTAHOBHMATA CTOHHOCT
Ha aKkTHBAa WJIM Ha OOeKTa, reHepupaill NapuyHu NoToud. 3arybata OT 0Ge3leHKa ce Bb3CTAHOBABA
00paTHO camo TOraBa, KOraTo e HacTbMHJa MPOMAHA B NPHOMHIUTENHHTE OLEHKH, H3MO3BAHH npu
OMpeAc/sHe Ha BL3CTAHOBHMATa CTOHHOCT HA aKTHBA, CJed MPH3HABAHETO Ha MocieqHata 3aryba ot
o0esueHka. BbicTanoBaBaHeTo Ha 3ary6a oT 00e3lieHKa e OrpaHHueHo, Taka Ye GanaHcoBaTa CTONHOCT Ha
4KTHBA Jla HE HalBHIIABA HUTO HEroBaTa Bb3CTAHOBMMA CTOWHOCT, HHTO Jla He HaaBHIUIABA GanaHcoBarta
CTOHHOCT (Cnel MpHcnajane Ha aMoOpTH3aLKA), KOATO Lielle Aa Obje ompeleieHa, ako He e Oma
npH3Hata saryba ot obesleHKka 3a aKTHBA B MPEAXOAHHTE TOAHHW. Bh3cTaHoBsBaHeTo Ha 3aryGa or
o0e3lieHKa ce MPU3HABA B OTYETA 32 BCEOOXBATHHS JOXO/I.

o) [lapuunu cpecTBa H NAPHYHH €KBHBAIEHTH

[lapuunuTe cpeacTsa M KpaTKOCPOUHMTE IENO3NTH B OTYETa 3a (PHHAHCOBOTO CHCTOSHHE BKIIOYBAT
MapiyHi CpeICTBA N0 DAHKOBH CMETKH, B GO H KPATKOCPOUHH AEMO3HTH C MbPBOHAYANCH NA/CK OT TPH
HITH 110-MAJIKO Mecella.

3a uesnTe Ha OTHETA 3@ MAPHYHHTE MOTOLM, MAPHUHKHTE CPECTBa H NapU4HHTE eKBHBAJICHTH BKIIOYBAT
NapHYHHTE CPEACTBA H NapHUHU eKBUBAJIEHTH, KAKTO Te ¢a Ae(uHUpaHH Mo-rope.

CoraacHo cueroBonHata monntuka ot | suyapn 2018 r. napuunure CpeacTBa ce OLEHABAT Mo
aMOPTH3HpaHa CTOHHOCT.

n) IIpoBu3uu

Obugu

[IpoBu3um ce npusnasar, korato JpyKEeCTBOTO HMAa CErallHo 3abIKeHHE (MpaBHO WJIH KOHCTPYKTHBHO)
B PE3yATaT Ha MHHAIH CbOMTHsA, KOraTo MMa BEPOATHOCT 3a MOraciBaHe HA 3aIb/KEHHETO 1a Obae
HEOOXOMM MOTOK OT pecypcH, CbAbpiKall HKOHOMHYECKH [MOJ3H M KOraTo MOKe jaa Oble HanpaseHa
HAJeXK/IHA OLIEHKA Ha CTOMHOCTTA Ha 3aabkeHHeTo. Koraro JlpykecTBOTO 04aKkBa, Ye HAKOH HJIH BCHUKH
HEOOXOMMMH 33 YPEXKIAHETO Ha TMPOBM3UATA pa3xoad e ObJaT Bb3CTAHOBEHH, HAMPHMEP CbIVIACHO
3aCTPaxoBaTeJICH 10roBOp, Bb3CTAHOBABAHETO CE NPH3HABA KATO OTAENEH aKTHB, HO CAMO TOraBa KOraTo e
NPaKTHYECKH CHLYPHO, Y€ TE3M pa3xoAH Lie ObAAT Bb3cTaHoBeHU. Pa3zxoanTe 3a MPOBHU3MH C€ NMPEACTaBAT
B OTHYeTa 3a BCEOOXBATHMSA JOXOA, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE pasxoau. Koraro edektsT OT
BPEMEBHTE pa3MKW B CTOMHOCTTAZ Ha MApHTE € ChIUECTBEH, NPOBH3UUTE ce JUCKOHTHPAT KaTto ce
H3MOJ3BA TeKyllla HOpPMA Ha JMCKOHTHPaHe MpeiH JaHbLH, KOATO OTpa3fiBa, KOrato e YMECTHO,
cneuuGUUYHHTE 33 3a0bIKEHHETO puckoee. Koraro ce wuznonssa JUCKOHTHpAaHe, YBEIHYEHHETO Ha
MPOBH3HATA B PE3Y/ITAT HA H3MHHAIOTO BPEME CE NpPeCTaBA KaTo (PMHAHCOB Pa3Xo.

JpyecTBOTO Npuiara clieIHHTE HOBH CTAHAAPTH, M3MEHEHHS H PasscHeHus kb MCDO, paspaboTeHn u
nybaukyBaHu oT CbBeTa MO MEX/YHAPOAHM CUETOBOAHM CTAaHIAPTH, KOHTO €A 3a/JbJUKHTENHH 32
npuiarane 3a nepuoaa, sanoysaul Ha 1 sHyapu 2018r.:



3. CbBIIECTBEHU CYHETOBO/IHU NPEUEHKMU, ITPUBJIU3UTEJHU OLEHKHA
N NPEJINOJOXEHUSA

HzroTeanero na (bl»iHaHCOBHﬂ OTHET Hajlara pbKOBOJACTBOTO ja Hanpasu [MpPEeLEeHKH, ﬂpHﬁJ’IH?MTEﬂHH
OLUEHKH W MNpeanoNOKeHHA, KOUTO BIMEAT BbPXY CTOHHOCTTA HAa OTYETEHHTE AaKTHBH H nacuBHu, H
ONOBECTABAHETO HA YCJOBHH MAcHUBH KbM JaTara Ha OoT4eTa 3a d)PIHaHCOBOTO CbhbCTOAHHE, KAKTO H BbPXY
OTHETEHHUTE NPHXOAH H pasxoau 3a nepuoaa. HGCE/IF}’pHOCTHTe, CBbP3aHH C HallPABEHUTE MPEANOIOKEHHS
H ﬂpHGJ’IH3HTeﬂHH OLEHKH OMXa MOoriu Ja aoeenar 1o (t)aKTH'-JECKH pe3yNTaTH, KOMTO Ja H3HCKBaT
CbUIECTBCHN KOPEKUHH B OanaHcoBuTe CTOMHOCTH Ha CbOTBETHUTE AKTHUBW HJIH MacHMBH B cleJBaluun
OTHYETHH NEepHOOH.

Ipeuenxu
an npujaraHeTo Ha Bb3MPHETHTE CUETOBOAHH MOJTHTUKH, PBLKOBOACTBOTO Ha pr}KGCTBOTO € Hanpasuio

CIEAHUTE MPEUEHKH, KOUTO HMAaT HaH-ChbLIECTBEH e(i]eI(T BbpPXY CYMHTE., MNPH3HATH BbB (!,)HHaHCOBl/Iﬂ
OTYET:

Heomyenumu AH2ANCUMEHINU NO ONEPUAMUBEH U3 UHS fﬂpyafcecm(mmo Kamo Juzuneonoiyyame
ﬂpy)KECTBOTO € CKIIIYWIO JOroBOPH 3a JU3MHI Ha aBTOMOOMIIH. P'bKOBO,D.CTBOTO cyMTa, 4€ TbH Karo
BCHYKH CbLIECTBEHH PHCKOBE H H3rogm oT coOcTBEHOCTTA BbPXY TE€3H AKTHBH HE€ Ce€ Mnoemar oT
ﬂp_\f}KeCTBOTD, AOrOBOPHTE C€ TPETHPAT KAaTO OMEPATHBHU JIM3HHTH.

Ipuxoou

[Mpunaranero na MCPO 15, u3KcKBa ApyKECTBOTO J1a HATPABH OMPeEeIeHH NpeLUeHKH OTHOCHO cymaTa
Ha NpHXOJa, NPOMEHINBOTO Bb3HArPaXKIACHHE H OTHOCHO BPEMETO HA Ha MpH3HapaHe Ha npuxoaa. Tesu
NPELEHKH ce OTHACAT J0:

L Onpe,rlemHe Ha MOMEHTA Ha Y1OBJIETBOPABAHE HA 3ab/XKEHHUATA 3a H3TbJIHEHUE:

. Paznpeﬂenﬂﬂe Ha LeHaTa Ha caeJiKara;

° OI'IPEIIEI]HHE Ha ¢IHHHYHa NpoaaxHa LeHa.

e Onpenenﬂ He Ha CTOHHOCTHTE, PasnpeaeieHd KbM 3a1b/IZKEHHUATA 34 H3MTbJIHEHHE

L] anHU,H]'Ia.TI HJIH aréHT

° Onpenenﬂﬁe MCTO/a Ha OLICHKA HA NPOMEHJIHBOTO Bb3HArpaxXacHue - 00EMHU OTCTBITKH,
3aABJKEHHS KbM KJIIHEHTA, U AP ONLHH.

ﬂp}’}KeCTBOTO € Halnpaewilo CI€AHHTE MPELUEHKH H AONYCKaHHA, KOMTO OKa3BaT CbLUESCTBEHO BIIHSHHE
BbPXY ONpenessHeTo Ha pasMepa U BpEMETO Ha MpHU3HaBaHe [TPHXOAHUTE OT OOrOBOPH C KIHEHTH:

» Onpenensue Ha BPeMeTO 3a yI0B/IETBOPABAHE HA 3abIKEHUATA U MOMEHTA HA H3MbJIHEHHE Ha
3a[bIKEHUSTA 32 H3MTbIHEHHE,
B no-ronsmara yact Te3n 10roBopH ce npu3HaBaT no Metoaa — VIOBIIETBOPABAHE HA 3a1bKEHHATA KbM
TOHUHO OnpefeneH MOMEHT, chriacHo MCDO 15, korato KOHTPOIBT BLPXY CTOKATa MJIH MPOJAYKLIHATA Ce
NpeXBBPIM KbM KnnenTa. ToBa 0OM4aiiHO CTaBa ¢ NpejaBaHeTO Ha CTOKaTta M (IM3MYECKOTO BiajeeHe
BbPXY TAX OT K/IMEHTa. ’

JpyecTBOTO NpexBbpis KOHTPOMA BBPXY CTOKHTE M YIOBJETBOPABA 3aAbJKEHUS 32 H3MbAHEHHE 110
AOTOBOPHTE C KIIMEHTH ..B TOYHO ONpese/ieH BPEMEBH MOMEHT™, KaTo 0T4MTa npusHauute no MCOO 15,
00ycnaBsLM NPeXBbPAAHETO HA KOHTPOJA.

> Pa3npe,ueﬂﬂﬂe Ha Bb3HArpa)K1€HHUETO KbM 3aAb/IHKEHHUATA 38 U3MTBJIHEHHE



3a noBeyeTo 10roBOPH MMa (PUKCHPAHA eIHHHYHA LEeHa 32 BCeKH JIOrOBOP. KaTO €& OTYUTAT H OTCTBIKHTE
MpEAOCTaBAHHU HA KIWeHTa. JIpy:KecTBOTO e B ChCTOsHHE 1A ONpe/ien pasnpese/ieHHeTo Ha odLaTa ueHa
Ha aoroopa (locTaBkarta, fnopbukarta) 3a BcekM 00eKT Ha Ga3a Ha 0OXBaTa HAa CTOKHTE/ yCayrute mno
AOroBOpa, KOUTO (POPMUPAT 3aAbIKEHHUITA 32 H3MBIHEHHE.

» OnpenensiHe Ha LleHaTa Ha cJleKara
[IpopaxknuTe UeHH NpH JOrOBOpHTE ¢ KIMEHTH MOrat 1a ObaaT — NPOAAKHUTE LEHHW MO JOrOBOPH,
HAMATNCHW C OTCTBIKH WIH ApYrd CTUMYjM 3a KnueHTa. Pasnpesnensive Ha ueHaTa Ha cienkata cnpsmo
3a0BUKCHHATA 33 W3MBJIHEHHE Ce M3BbpIIBA HAa 0a3a €AMHUYHM MNPOJAKHHU LEHH (10roBOPHU WM
na3apHH).

» [lpuHuunan wau areHt
Jpy*ecTBOTO € HANPaBKIO NpeLeHKa N0 HOBHAT cranaapt MCPO 15, ye uma possta Ha areur,
OTKO/IKOTO Ha NMPHHUMNAN NPH NpoJakOKuTe HA ropuBa ¢ kapTi.. Clie10BaTe1Ho, NPHXOANTE OT TE3H
AGHHOCTH ca MpeCTaBeHH B 0TYETA 3a BCeoOXBATHUS 10X0/ HA ..HETHA™ 6a3a. T.e NPHX0J € pasiukara
Mexk 1y OpyTHaTa cymMa Ha MpHX0/a. HaMaJleHa ¢ OTYETHATA CTOIHOCT Ha FOPHBOTO.

4. [ly6auKyBaHH CTAHIAPTH, KOMTO BCE OLIE HE €2 B CHIA

4.1. lokymentn usnagenn or CMCC/KPMC®O, kouto He ca 0100peHH 32 MpHIATaHe OT
EC

Creannte HOBH WM PEBM3HDAHH CTAHIAPTH, HOBH Pa3fCHEHHS M MPOMEHH KbM CbLIECTRYBALIH
CTaH1apTH. KOMTO KbM OT4YeTHAaTa JaTa ca u3gafeHdn or CbBeTa N0 MEXKAYHAPOAHH CHETOBOIHM
cranpapti (CMCC), Bee oule He ca 0106penu 3a npunarade ot EC u CbOTBETHO He ca B3eTH npeaBua OT
JIpy»€CTBOTO NP H3rOTBAHETO HA (PUHAHCOBHTE OTYETH.

MC®O 17: 3actpaxoBaTensu 10roBopH (M3aajeH Ha |18 maii 2017), B cuna ot | sHyapHn 2021;

¢  KPMC®O 22: Cuenku B uyskaecTpanHa BajlyTa M aBaHCOBM IJAllaHWA (M31aneHo Ha 8 JekeMBpH
2016 r.), B cuna ot 1 suyapu 2018 r.;

¢ KPMC®O 23: HecurypHocT npu onpeesisHe Ha AaHblH BbpXy noxoja (M3zaaeH Ha 7 wHu 2017), B
cuna ot | sHyapu 2019 r.;

* H3smenenns kem MC®O 2: Knacudukaums u olenka Ha TPaH3aKUMK ¢ nnaulate Ha 6asarta Ha akUUH
(31aneHu Ha 20 ronu 2016 1.), B cuna ot 1 suyapu 2018 r.;

e [oanwnu nonobpenus kbm MCDO 2014 r. — 2016 . (u3nanenu Ha 8 nekemspu 2016 r.). B cuna oT
1 snyapu 2018 r./1 suyapu 2017 r.;

e HM3amenenus kbm MCC 40: INpexbpasHe Ha MHBECTHUHOHHN MMOTH (u31aneHu Ha 8 nexkeMBpH
2016 r.). B cuna ot 1 suyapu 2018 r.;

*  Hsmenenns kbm MCDO 9: Onuus 3a npeannaiiate ¢ 0TPULATENTHO Bb3HarpaxaeHue (M3naneH va 12
oktomepu 2017 r. ), B cuna ot 1 auyapu 2019 r.:

® Vismenenus kom MCC 28: HuBectiunu B Acoumnpann 1 ChBMeCTHH npeanpusaTus (u3aaaeH Ha 12
oktomBpu 2017 r.), B cuna ot | suyapu 2019 r.;

o Toauwnu nonobpenus kebm MCOO 2015-2017 (n3nanenu Ha 12 gexkemspu 2017 r.), B cuna ot |
anyapu 2019 r.;



5. IIpuxoan u pazxoan
5.1 Hpuxonu

Hpuxoou om:
[Mponaxda Ha cToku
Yenyru

Hpyru

5.2 Pa3xoau 3a maTepua/in

["opuga
Koncymarueu
Hpyrn

5.3 Pa3xoaH 32 BbHILHH YCJyrH

Haewm

Moanpwixkka codryep
HOpuanueckn yenyru
®unancosu YCIOYTH K OOUT
Pexnama

Komynuxkariu

Hpyru

OCHOBHHTE pa3sX0Ay 3a BBHIIHM ycayrd ca 3a Haem 103 xun. nB.. peknama 47 XL JB., NOAAPBKKA
codryep 19 xun. nB. u opHanYeckn yeayru 16 xun. ne. Moto6yn EAJI nonssa noa Haem oducu, cepBusm

30.6.2019 30.6.2018

XUA. 6. XU, 6.

3154 3659

17 31

112 106

3283 3796
30.6.2019 30.6.2018

XuAn. Je. Xt 6.

44 44

6 5

33 97

83 76
30.6.2019 30.6.2018

XU ae. XU Ae.

103 145

19 18

16 18

11 8

47 60

4 6

159 159

359 414

u CKnaoBu niown B byprac u Bapna. [lorogopst e o1 01.07.2013 r. 1 e cbe cpok ot 10 r. 10 2023r.

5.4 Pa3xoan 3a mepcoHana

Be3Harpaxaenus
CoumnanHu ocurypoBKH

30.6.2019 30.6.2018
XU J6. XU 16
390 447
60 66
450 513
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S. Ipyru npuxoau u pasxoan (Npoab.ikeHe)

5.5 Apyru pasxoan

Hanbum M TakcH
O0yuenne
Hpyru

. 5.6 ®unancoBH paixoau

Pa3xo/u 3a IMXBHU 110 38eMH M NPHBIIEYEHH CpeACTRA
Pa3xoiu 3a IMXBH MO 3aeMH OT CBbP3aHH JIHLA
Obugo pasxoou 3a auxeu

Apyru

5.7 ®unaHcoBH npuXOaH

[lpuxoan oT npe1ocTaBeH 3aeMu

30.6.2019 30.6.2018
X e, Xun. 6.
4 10
10 10
41 42

55 62
30.6.2019 30.6.2018
X 6. XU Je.
190 26
26 4
190 26
41 32
231 58
30.6.2019 30.6.2018
Xui. Je. XU, 6.
248 15
248 15
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6. UmoTu, mammnuu u obopyasane

OtueTHa cToiiHOCT:

Ha 1 anyapu 2018 r.
[TpuroGuTu
Ornucanu

Ha 31 aexemBpu 2018 r.
[TpuaoouTH
Orincanu

Ha 30 roun 2019r.

AMoOpTH3aUHA:

Ha 1 anyapn 2018 r.
Hauuciena amoprusatms 3a rojaunara
Otnncana

Ha 31 nexemepn 2018 r.
Hauucenena amopruszaimsa 3a roaunara
Ornucana

Ha 30 1onun 2019r.

banancosa croiiHocT:
Ha 1 sinyapn 2018 r.
Ha 31 nexemspu 2018 r.
Ha 30 ronn 2019r.

Martunm,
3eMH (TEPEHH),  CHOPBKEHHS H Pa3x0ﬂ,1n 3a O6mo
Crpajtv TPAHCTIOPTHH NPHIOOHBAHE
CpCACTBa
X 6. XUa1. 6. Xid. 6. XA 6.

163 1092 118 1373

- 3l6 27 343

- (274) (145) (419)

163 1134 - 1297

. (114) . (114)

163 1020 - 1183
(71) (714) - (785)
(3) (83) - (88)

- 154 - 154
(74) (645) - (719)
(1) (43) - (44)

- 6 2 6
(75) (682) - (757)
92 378 118 588
89 489 - 578
88 338 - 426

Obe3syenka na UMOmu, MAuHU U ChOPBICEH U

[1pe3 BTOpoTO TpHMeceune Ha 2019 r., JIpyKecTBOTO He e MpU3HANO 3aryba oT oOe3leHKa Ha MALUMHH,
CBOPBAKEHHS 1 000pYABaHE, Thil KaTo Ha Gasa Ha W3BbPLUEHUA Nperie/l 3a 00e3LeHKA Ha ABITOTPANHHTE
MaTePHA/IHH AKTHBH, HE € YCTAHOBWJIO WHAMKATOPH 3a TOBA, 4Ye OajaHCcoBATA CTOMHOCT HA aKTHBHUTE
HaJIBHUIABA TAXHATa Bb3CTAHOBUMA CTOHHOCT.
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7.HemaTepuainu akTupn

Iporpavuu npoaykTi u 00610
APYTH HEMaTe PHATTHH
AKTHBH
OT‘I €THA CTOM HOCT: XU 8. XU 6.

Ha 1 suyapu 2018 r. 94 94
[MpunoGuru 214 214
OTrnucanu - -

Ha 31 nexemspu 2018 r. 308 308
[TpunoGuru 14 14
Ornuvcanu - -

Ha 30 rouu 2019r. 322 322

AMOpTH3AIHSA:

Ha 1 sinyapn 2018 r. (49) (49)
Hauucnena amoptsauns 3a roavsara (20) (20)
Otnucana - =

Ha 31 nexemepu 2018 r. (69) (69)
Hauucnena amoptusaums 3a roaunara (31) 31)
Orricana - “

Ha 30 roun 2019r. (100) (100)

bBanaucora croiinocr:

Ha 1 stnyapu 2018 r. 45 45

Ha 31 nexemepn 2018 r. 239 239

Ha 30 ronu 2019r. 222 222

Obesyenka na nemamepuaniu akmueu

JlpyKecTBOTO € M3BLPLWINIO Npernea 3a ode3leHka Ha HeMarepuHanHuTe akTuBd KbMm 30.06.2019 r. He ca
YCTAHOBEHW MHAMKATOpM 3a TOBa, 4e OaNnaHcoBaTa CTOHHOCT HA AKTHBHTE HANBHINABA THXHATA
Bb3CTAHOBAMA CTOHHOCT M B PE3yATaT Ha TOBA, HE € MPH3HATA 3aryba OT 00e3leHKa BbB (prHaHcoBuUS
OTYerT.
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8. HuBecTuunu

Moto6yn EAJl npurexasa 99% ot kanutana va BOPAR PRO S.R.L. na croiinoct 412 1B., KakTo i
100% ot kanutana va .BEH3WUH ®UHAHC* EAJL Ha cToiiHocT 550 Xt nB.

Asn s 30.6.2019 31.12.2018

Jlpy#xecTBo KanuTajaa
K XU 8. XUl 8.
BOPAR PRO S.R.L. 99 - -
BEH3WH GUHAHC EAJ] 100 1 050 550
1 050 550

9. JIuxBoHOCHH 3aeMH
30.6.2019 31.12.2018
Kparkocpounu XU 7. X1, 786,
KbM cBbp3anmn nuua 4019 4285
4019 4 285
10. THproBeku v Apyru B3eMaHus

30.6.2019 31.12.2018
Kparkocpounn X, a6, X, 718,
Toproecku B3emanus, GpyTHO 4104 2952
B3iemanns ot cebp3anu muua, GpyTo 7333 6985
[Npeamnareun aarcu 11 10
B3semanus ot nepcoHaia 37 57
KopriopaTiBeH 1aHbK 3a Bb3CTaHOBS BaHe 37 37
Jpyru B3emauus 187 141
11 709 10 182

*J1pyecTBOTO € mpHeno nbpeoHayanHo MCDO 9 ua | Aunyapu 2018. JlpyxkecTBOTO ce BB3MON3BA OT
n3KmodeHnero B maparpad 7.2.15 ot MC®O 9 oT npeusuucisBaHETO Ha MpPEAXOAHH MEPHOTH MO
OTHOLLIEHHE HA M3UCKBaHMATA 33 Kaacuukauus W ouexka Ha MCDOO 9 (BkiarouuTeNHO 0Ge3LEHKA).
[Topaan ToBa cpaBhuTeNHaTa HHPOPMALKA He € Npeu3UicieHa

T'prOBCKHTe B3E€MAHHUA HE Ca JIMXBOHOCHH.
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11. Mapuynu cpeacTBa H KPATKOCPOUHH JENO3HTH

30.6.2019 31.12.2018

X e, Xui. 16,

IMapuynu cpenctea B GaHKOBH CMETKH 20 39
Mapuynu cpenctra B Gpoit 4 5
24 44

[Tapuunnte cpencTBa B GaHKOBH CMETKHM Ce OJMXBSBAT ¢ MAABALLN JMXBEHH NpoUEeHTH, OasupaHd Ha
AHEBHUTE JINXBEHH MpPOUEHTH no Oankosu aenosutu. Kem 30.06.2019 r. cnpaBemnuBara CTOHHOCT Ha
MTAPHUHUTE CPENCTBA W KPATKOCPOUHH 1€N03HTH ¢ 24 Xui. B, (kbM 31.12.2018 r. 44 xun. nB.).

12. OcHoBeH KanuTal

30.6.2019 31.12.2018
XUL IS, X 8.
Kanuranst e pasnpenenen va 3,000,000 papuu nsna ot no 1 jes 3.000 3.000

BCEKH € 1HH

H3menenueTo B OCHOBHHSA KalluTan € npeacTaBeHo no-noJy:

Ha 1 auyapu 2018 r.
Ha31 nexemepu 2018 r.
Ha 30 wonu 2019r.

13. JIAXBOHOCHH 32€MH N IPUBJIEYCHHN CPEACTBA

13.1 Ibarocpounn
OGnuranuoHeH 3aem

13.2 Kpatkocpounn
3aeMM OT TpeTH Auua
ObauraunoHen 3aem
3aeMH OT CBBbP3aHu JIHLA

Pazmep (B xun.

Bpoii nanose 1B.)
100 110
100 3,000
100 . 3,000
30.6.2019 31.12.2018
XU 6. XU 6.
8§ 800 8§ 800
8 800 8 800
30.6.2019 31.12.2018
Xua. A8. X1 6.
1234 1286
169 18
1078 686
2481 1990

Bcuukm AbArocpoyuHmn 3aemu we gocturHaTt nage:<a cu B cpok o1 1 go 10 roguHu.
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13. JIuXBOHOCHM 32€MH H NIPUBJIEYEHH CPeICTBA (npoabaKeHue)

Ha 13.06.2018 r., Motodya EAJI ycrneuwno H3BbpUIN, IPH YCIOBUSTA Ha MbPBHYHO YACTHO Npe/araxe.
MbpBA EMHCHA OOMKHOBEHH, MOMMEHHH. OE3HATUYHM, NUXBOHOCHH, 00E3MeHEHH. HEKOHBEPTHPYEMH,
CBODOHO-NPEXBbPIIAEMH KOPNOPATHBHH OOIHIALMH, ChC CIEHNTE NApaMeTpH:

ISIN xoa: BG2100006183

Banyra: BGN

Croiinoct: 8 800 000 .

Bpoii: 8 800 Gp.

Homunan: 1 000 ns.

DukcupaH TUXBeH npoueHT: 3.85% Ha roauuHa Gasa
[Manex: 13.06.2028 r,

KynoHnHo nnauaue: Ha Bceku 6 Meceua

CRONCNONONCNONT)

Ha 20.05.2019 r. Moro6yn EAJ] noanuca aHeke Kbm Horosopa cu 3a peonBupall 0aHKOB KPeIUT €
Paiiaiizenbank Buarapus EAJl, upes koiito ce yabikasa cpokbT 10 25.04.2020r. Cnopen HoBuTe
YCNOBHUA TNXBEHUSAT NPOLEHT Bb3aK3a Ha 3-MeceueH EURIBOR + 3.3%,.

bankoBHAT kpeanT e 0Ge3neueH che CleHNTE aKTHBH:

- Croku nHa obwa croiinoct 160,000 eBpo

- Crnanora Gasa, 3aeHO ¢ Y4 uealHa 4acT 0T ABOPHO MACTO, Haxoaswa ce B rp.llneseH.
KpexutHara aunns, otnychara o1 Buarapcka bawka 3a Passutie AJl e B pazmep Ha 240,000 erpo.
Obe3snedenneTo BKIIOYBA 327107 HA CTOKH W HITOTEKH,
MotoGyn EAJT uma u3aaaenn GaHKOBM rapaHLiH OT ClIEAHHTE GaHKH:
bearapcka banka 3a Passutie AJl no norosop 3a Gankos kpeant Ne878 ot 11.01.2019r. 8 pa3Mep Ha
90,000 eBpo no norosop 3a aucTpuGYUMs Ha npoayktu BP u Castrol. CpokbT Ha u3aaneHara GaHkoBa
rapanumd e 1o 11.01.2020 r.
lbpBa Husectnunonna banka AJl no noroeop 3a Gankos kpeaut Ne 000CL-L-000048 ot 30.06.2010r. B
pasmep Ha 550,000 eepo no porosop ¢ dupma Jlykoitn Buarapus® EOO/I 3a npeasaraHe Ha KapTH 3a
ropuso .CpokbT Ha u3naneHata Gankosa rapanius e 10 18.01.2020r.
OObuwmncka 6anka AJl no gorosop 3a 6ankos kpeaut Ne PII-BI-003 ot 14.07.2017r. B pasmep Ha 250,000
€BpO, 1o 10roBop ¢ dupma . Jlykoiin Bearapus™ EOO]] 3a npeanarase na KapTH 3a ropuBo .CpokbT Ha
u3najieHara daHkoBa rapatuus e 10 12.10.2019r.

14. THproBeKH H APYIH 3aAbJIAKEHHUS

30.6.2019 31.12.2018

Kpatkocpounu xXun. 1e. XU, 6.
Twproeeku 3anbmKeHNs 4913 4 040
3aabIKEHHA KbM CBbP3aHH JTHIA 54 6
OcHrypoBKH M APYTH NaHbLH 70 16
3anbikeHus KbM O I#eTa 16 25
3anbmKeHus KbM nepcoHana 71 110
HApyru 112 74
5236 4271
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14. Tbproseku M APYrH 3aabaKenus (IPoAb/IKeHHE)

*[lpykecTBOTO € npueno nbpeoHauanio MCPO 9 ua 1 Anyapu 2018. Jpy:kecTBOTO ce€ Bb3MOA3BA OT
H3Kmouenuero B naparpad 7.2.15 or MC®O 9 or npeusuncisizaHeTo Ha NpeAX0HH NepHoan Mo
OTHOLICHHE HA W3HCKBAHWATA 3a KiacH(pukaums u oueHka Ha MCDO 9 (BkaOuMTENHO 00e3LEHKa).

ﬂopazm TOBA CpaBHHUTENIHATa MH(I)O[JM&U,HS[ HE € NPEH3YHCIIeHa

15. 3agbakeHns 10 QUHAHCOB JH3HHT

HeTtuure 3a0bJTKEHHUA No (bI’IHaHCOB JH3HHT C€ aHaJIM3MpaT, KakTo ClieaBa:

30.6.2019 31.12.2018

HeTHu 3a0b/KeHIs OT CBBP3AHN AHIA xui. ne. i, TG
Ho 1 roauna E 39
Ot 1 1o 5 roauuu 71 93
71 132

16.0noBecTsiBaHe HA CBBP3AHH JIHLA
Kpaiina kovmnanus- vatica

Kpaiinara komnanua-maiika va Jlpyxectsoto e EBpoxona Bearapus A/l

Ipeonpuamus ¢ konmponno yuacmue e Jpyacecmeomo

Eanonuuen coGetennk Ha kanurana Ha Moto6yn EAJL e Asto FOHHOH AJl.

Hpyeu cewpzanu muya

Hpyrute cBbp3anu mHLa ca noa obLy KOHTPON Ha Espoxon bbarapus — kpaiinara koMnanus Maiika
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16. OnogecrsiBane HA CBLP3AHN THLA
30.6.2019 31.12.2018

BiemaHus o1 npoaakon XU A6, XU 18,
Ayto Hrams EAJ] 11 25
ABTO OHMOH AJ] 1 635 1 400
Amuro Jwsunr EAJT 1 1
by:asapusi Bapna EOO/] 26 27
by:msapust Cous EAJ] 6 1
Esponuiiz ayro AJ1 3 3
Erpoamiis Penr A Kap EOO/L Il 6
3/1 Eepounc Kusor EAJ] 2 -
3J1 Epoutic AJL 28 18
Asto [Omon Cepsus EOOJ] 217 166
H Ayro EALL 3 1
Crap Motope OOJ] 53 1
Ayto Hramus-Codms EAJ] 9 -
Japy Kap A/l 2 16
Erpounnc Mumypshe [pvin AJL 9 3
Ecnac Ayro OOJ1 l -
EBpo-®unanc AJl 1 -
Ayronnaza EAJT 2 1
Espoxona bwarapus AJl 5313 5314

7333 6 985

30.6.2019 31.12.2018

B3emanus no 3aemn X . XU 78,
ABTO IOHHOH AJ] 3848 3960
Agto FOHuoH AJl - uecus - 209
Japy Kap All - 52
Ayto Hranus EAJ] - 64
Espoxonn buarapust AJT 171 -

4019 4 285

30.6.2019 31.12.2018

Toproseku 3anbakeHus X 16, XU 16
Aytomnaza EAJT 2 -
Asto KOnnon AJ] 2 -
bynsapus Codust EAJ] 12 -
Ayro Uranns EAJ] 9 -
Ecnac Ayro OO]] 19 6
Esponuiiz avro AJl 2 -
H Ayto Codus EAJT 1 -
Crap Motope EOOJT 6 -
Ayto Hramus-Cous EOO/T 1 =

54 6

30.6.2019 31.12.2018

3aabakeHns no saemu XUA 6. XU, 18.
bBensun Qunanc EAJ] 1078 552
Crapkom Xomaunr AJ] - 134

1078 686




16.0noBecTsiBaHe Ha cBBLP3aHu JHUA (npoab.KeHHe)
YCNoBuUA Ha cAeNKUTE CbC CBBP3aHM NMLa

Mpopax6ute Ha u NoKkynkuTe OT CBBLP3AHM /Mla ce M3BbPLIBAT N0 AOrOBOPEHM LEHW. HeusabamKeHuTe
canpda 8 Kpas Ha roguHarta ca HeobesneuyeHu, Ge3NUXBEHU (c u3knoyeHne Ha 3aemuTe) U ypexaaHeto
UM Ce U3BBPLLBA C NaPUYHK CPeACTBa. 33 B3eMaHMATa OT UK 3aAb/KEHNATA KbM CBbP3aHK ANLA He ca
MPEAOCTaBEHN nau nonyyenu rapaHuuu. Nperneg 3a o6esueHka ce U3BbpPLIBaA BCAKA PUHAHCOBA roAMHa
Ha 6a3a Ha aHanM3 Ha PUHAHCOBOTO CHCTOAHME Ha CBBP33aHOTO /InLe W Nasapa, Ha KOWTO To onepupa.

17. ®uHaHCoBM MHCTPYMEHTH
Cnpaseanusu croiiHocTn

Cnpaseanusa cToiHOCT e cymara, 3a KoATO eAUH GUHAHCOB MHCTPYMEHT MOXe 4a Bbae pasmeHeH uau
YPEAEGH MeXAY UHPOPMMPAHU U KeNaewwm CTPaHU B YecTHa CAENKA MEXAY TAX, U KOATO CAYMM 33 Hali-
£06bp MHAMKATOP 3a HerosaTa NasapHa LUeHa Ha aKTUBEH nasap.

ApyxecTBoTo ONpeaens cnpaseasnBaTa CTONHOCT Ha $uHaHCOBUTE MHCTPYMEHTH Ha 6a3a Ha HaAWYHaTa
nasapHa MHGOPMaUMA MK aKO HAMA TakKaea, 4pes noaxogawm mogenn 3a ouewka. Cnpasegnusara
CTOMHOCT Ha (MHAHCOBUTE UHCTPYMEHTU, KOUTO ce TbPryBaT akTMBHO Ha OpraHMsMpaHu GpUHAHCOBM
fasapu, ce onpeaens Ha 6asa Ha KOTMpaHWTe LeHW ,Kynysa” B Kpas Ha nocnegHua paboTeH geH Ha
OT4eTHMA nepuoa. CnpaseasusaTta CTOWHOCT Ha GUHAHCOBM MHCTPYMEHTH, 338 KOUTO HAMA aKTUBEH
fasap, ce onpeaena 4ypes MoAenn 3a oueHka. Tean Mogenu BKAKOYBaT M3MNoa3BaHe Ha CKOPOLWHM
NasapHu cAenku mMexay WUHPOPMUPAHM, YECTHU U Menaewm CcTpaHu; M3NON3BaHE Ha TekyllaTa
CNpaBeAnnBa CTOMHOCT Ha APYT MHCTPYMEHT, CbC CXOAHM XaPaKTePUCTUKKU; aHaNWU3 Ha AUCKOHTUPaHUTE
Napu4HM NOTOLM WAU APYTU TEXHWKM 33 OLEHKa.

PbkoBOACTBOTO Ha MoTobyn EALl cumnTa, ye cnpaseanmsuTe CTOMHOCTM Ha $UHAHCOBUTE MHCTPYMEHTH,
KOWTO BK/MIOYBAT NapvyHM CPEACTBA M KPAaTKOCPOYHM AENO3UTH, TbProBCKM W APYrM B3emawua,
/INXBOHOCHU 33eMW U NPUBNEYEHU CPEACTBa, TbPrOBCKU M ApPYrM 3aAb/KEeHWA He ce oTAu4aBaT oT
TexHuTe 6anaHcoBM CTOMHOCTM, 0coBeHo ako Te ca ¢ KPaTKOCPOYeH xapaKTep WAM MPUNOKUMUTE
AINXBEHW NPOLLEHTU Ce NPOMEHAT CNOpe s, NasapHUTE YCAOBMA.

18. CLouTHS clieT oTueTHATA aarTa

He ca HacTbnuau cbbutua cneg patata Ha OTYETa, KOMTO Aa Hanarat AONBAHUTENHN KOPEKLUMKU UiMan
ONOBECTABAHWUA BbB PUHAHCOBMA OTHYET Ha []pyIKECTBOTO 33 nepuoga, npukaousauy Ha 30 o

U3nbaHUTeNeH AnpekTop:
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