MOTOBYJI EA/L

KOHCOJIMJIMPAH ®UHAHCOB OTYET
30 FOum 2019 roauna



MOTOBY.JI EAQl
KOHCOJIMINPAH ®UHAHCORB OTHYET 3A NEYAJIBATA WIN 3ATYBATA U APYT UA
BCEOBXBATEH A0X0A

3a nepuona, npukmoysam Ha 30 HOun 2019 r.

OTYET 3A NPUXOAUTE U PA3XOIMUTE

benexku 30.6.2019 30.6.2018
X s, Xun. 16.
[puxoau 5.1 3283 3796
Otuerna croiiHocT Ha NpOAAAEHH CTOKH (2272) (2613)
bpyTHa neuanda 1011 1183
Pazxonu 3a matepuann 5.2 (83) (76)
Paszxonu 3a pbHwmm yeayru 5.3 (359) (414)
Paszxonu 3a nepconana 54 (430) (513)
Pasxonn 3a amopruzauus 6,7 (75) (48)
Hpyru pazxonu 55 (55) (62)
Pesyarar or OnepaTHBHA AeiiHOoCT (12) 69
[Tevanda ot npogawoa Ha aktusy - -
Dunancosu pasxoan 5.6 (205) (58)
DuHAHCOBH NpHXoan 5.7 248 15
Pesyarat npean aansun 31 26
Pazxoxn 3a nanbi BbPXY J1OXOIHTE - -
Pesyartar 3a nepuoaa 31 26
Apyr BceoGxBaten noxox 3a NepHOIa, HETHO OT JaHBLN - -
O6u10 BeeodxBaTen noxon 3a Me€PHOAA, HETHO OT AAHBLH 31 26
Munen Xpucros Hecucnasa Hukonoga
Manuanurenen IHpeKTop CecraBuren

29.08.2019 r.

[Tosichutennure Genewkn ca HEpasienHa vactT oT (uHaHCOBUS OTyeT. DHHAHCOBHTE OTYeTH ca 0000peHH oT
Coeera Ha AMpeKTOpHTE Ha .. MoToGyn™ EAJ]



MOTOBYJ EAJ]

KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CbCTOSIHUE

3a nepuona, npukmtousaut Ha 30 KOuu 2019 r,

benexkku 30.06.2019 31.12.2018
Xl 18. XUt 6.
AKTUBH
Awuarorpaiinn akTusn
HMIMOTH, MALLIHHI 1 ChOPbIKEHHA 6 426 578
Hemarepnanuu aktupn 7 222 239
Otcpouenn n1aHbYHU aKTHBH 32 32
680 849
KpaTkoTpaiinn aktuen
Marepuanuum 3anacu 752 923
Twproseku u apyru B3emMaHus 10 11 709 10 182
ITapuunu cpenctsa 1 kpaTkocpouHu geno3uTH 11 24 44
BiemaHnus no 3aemu 9 4019 4 285
16 504 15 434
OBLO AKTUBH 17 184 16 283
COBCTBEH KAMUTAJI U NACUBU
CobcTBen kanuTan
OcHoBeH KanuTan 12 3000 3 000
Pezepeu 687 372
Hepasnpenenena nevanba (2013) (1930)
Od1wo coberBen kKannTan 1674 1642
Avnroepounn nacusn
JIHXBOHOCHH 3aeMN W NPHBIEUEHN cpeacTBa 13.1 8 800 8 800
3anbnxkeHUs No (PUHAHCOB NU3MHT 15 71 93
8 871 8 893
KpaTtkocpounu nacusn
Toproeeku n ApyrH 3aabLaKeHUs 14 5236 4271
JINXBOHOCHH 3aeMH 1 NPHBIEUEHH CpeaCcTBA 13:2 1 403 1438
3abKeHNs 110 PUHAHCOR TN3HHT 15 - 39
6 639 5748
Oouo nacusn 15 510 14 641
OBLUO COBCTBEH KAINWUTAJ U [TACUBH 17 184 16 283

Munen Xpuctos
HM3nbanutenen aupexr

29.08.2019 r.

Hecucnapa Hukonosa

ChbeTaBuren

*I'pynata e npuena nwppoHayanno MCDO 9 pa | Anyapu 2018. I'pynata ce BB3MON3BA OT
H3K/IIO4eHHETO B nmaparpad 7.2.15 ot MC®O 9 or npeusuucinssaneto Ha NpeaxXoaHH MEPHOAM TI0
OTHOILCHHE HA W3HCKBAHMATA 3a KJIaCH(MKaLUMsA M oueHka Ha MCDO 9 (BKIrOUMTE/IHO 00e3LEeHKa).
IMopanwu ToBa cpaBHUTEAHAaTA MHOPMALKS He € Npeuszyumc/ieHa

[MosicuuTennute Genexkyu ca HepaslenHa uyacT OT (unancoBus otuer. duHAHCOBHTE OTUETH ca 0100peHH oT
CbBeTa Ha anpekTopuTe Ha ,,MoToGyn” EAJ]



MOTOBYJ EAJ,
KOHCOJIHUAUPAH OTYET 3A IPOMEHUTE B COBCTBEH WA KATIUTAN
3a nepuosa, npukaousaut Ha Ha 30 KOuu 2019 .,

OcHoseH Pezepen Hepasnpenenena O6uo

Kanuran nevyanoda

X1, Je. X, e, XU, 16, Xl 6.
Ha 1 auyapu 2018 r. 3000 529 (3 062) 467
DHHAHCOB pe3y/TarT 3a neproa - - 1 149 1 149
IpexsbpnsHe Ha npepasnpeienena neuanta - 43 (43) -
Hpyru namenenus - - 26 26
Ha 31 aexemepn 2018 r. 3000 572 (1 930) 1642
Ha 1 snyapn 2019 r. 3000 572 (1930) 1 642
Pasnpenenenue Ha vacT ot nevanGara B pesepsu - 115 (115) -
®uHAHCOB pe3yaTaT 3a nepuosa - - 31 31
Ha 30 ronn 2019 1, 3000 687 (2013) 1674

Muinen Xprctos
Wsmsanutenen anpekrop”
i

JHecucnara Hukomnona
ChcTaBuTen

4

29.08.2019 r.

“I'pynata e npuena nbponavanHo MCDO 9 ua | Anyapu 2018. I'pynata ce BB3MOA3Ba OT
H3KIOUeHneTo B naparpad 7.2.15 or MC®O 9 ot npeusuucassaneto Ha NPEIXOJAHH MEPHOIH MO
OTHOIICHWE HA HM3MCKBaHHWATA 3a KiacHpMKaLM M oueHka Ha MCDO 9 (BKmounTeNnHO 00e3leHka).
[Topaau Tosa cpapHuTenHaTa MH(OpMalMa He e npeusurcieHa

[NosicHnTenHuTe Genekkn ca Hepasiensa uyacT ot (unancoBus oTuer. duHAaHCOBHTE OTUETH ca 0100peHuH ot
CuBeTa Ha anpeKkTOpUTE Ha ~MoTtobyn™ EAJT



MOTOBY.I EAQl
KOHCOJIMAUPAH OTYET 3A MAPUYHUTE noTouu
3a nepuona, npukmousai Ha 30 FOHu 2019r.

30.6.2019 30.6.2018
XU, 6. XU, e,

MAPUYHU MOTOLM OT ONMEPATHUBHA JAEMHOCT
[MocTbnnenus ot koHTparenTu 13 240 11 890
[lnawanus Ha KoHTpareHTH (14 274) (11 429)
[nawanus 3a nansbun (370) (548)
[Mnawauua 3a sannatu, ocuryposku n apyru (466) (345)
[Inatenn GaHkoBH TakeH U THXBH (26) (33)
Apyru nocrbnaenns /naaw@anns ot ONepaTHBHA JeiHOCT 105 (55)
HeTHn napuynn notoun or/, msno3eanu s ONMepaTHBHATA ACHHOCT (1791) (521)
MAPUYHH NOTOLM OT UHBECTULIMOHHA JNEMHOCT
[lokynka Ha wHBeCTHIMH - (8 787)
I IO(."I'T:I'L'ICHH}{ oT l'l]')(),'lﬂ)!\'ﬁi‘l Ha HHBCCTHUIIHK - -
IpesocraBenn 3aemu (2 290) (925)
Boscranorenn (nnarenu) nperocrasenn saenu 2074 971
[Tonyuenu anxeu no npegocrapeny 3aemu - -
Hetnu napuynn notoun ov/, nsnonssaun B HHBECTHUHOHHA JeiiHOCT (216) (8 740)
[MMAPUYHU MOTOLUM OT ®PUHAHCOBA JNEAHOCT
[TocTbnnenus oT eMUTHPaHE HA UEHHH KHIXKA - 8 800
[TocTennenus ot 3aemu 2238 428
[Mnamanus no 3aemu (233) -
M3nnateHn THXBY U KOMHCHOHHH, HETHO (18) (3)
HeTun napnunn notoun o1/, usnonssanu pue tunancosa aeiinoct 1987 0225
HetHo (namanenue)/yseanyenne na NapHYHITE CPEACTBA H NAPHYHHTE (20) (36)
€KBHBAJIEHTH
IMapuyun cpexctra u NApHYHH eKBHBA/IEHTH Ha 1 sinyapu 44 124
Mapu4nn cpeacTBa n napu4nn ekBuBastenTH Ha 30 onn 24 88
Munen Xpuctoe Hecucnasa Hukonora
Hsmbanurenen nupexfop Cunetasuren
29.08.2019 r.

[losichnTennure Genexkn ca Hepazsenna vacr ot (unHancoBus otuer. GunaHcoBHTE OTUETH ca onodpenn ot CrBeTa
Ha nupekTopure Ha .Motobyn” EAJI.



1.KopnopaTueua undopmauus

~Motodyn” EAJl (.['pynara”) e YHHBEpCANCH npaBolpueMHUK Ha Motobyn EOOJI ot 26.12.2017r.
['pynara nbpsonauanto e peructpupana no Teproeekus 3akon npes 1997r. Ipynara e ocHopana B
Peny6nuka Buarapus. Anpecst Ha ynpasnenue e Codusa, 6yn. Xpucropop Konymé 43. Coberpenik Ha
kanuTana e .. Asto FOuuon™ AJl (100%), peructpupana B bbvarapus. ®unancosara ronuHa Ha I'pynarta
MPUKIIOYBA Ha 31 NekeMBpH.

Heiinoctra wa I'pynata no cwbaebua PerucTpains e nposaxba Ha KONM, pe3epBHH YaCTH, TYMH M
CMa30uHH Macia, MompaBka Ha KONM M JIeHHOCTH MO MOJAPLKKA, M BCHUKH APYTH JeHHOCTH,
HeszabpaHeHn cbe 3akoH. [Mpe3 oTueTHus Meproa AeliHocTTa Ha ['pynata BKaO4BA OCHOBHO NMpojak6a Ha
CMa304HH Mac/a, KapTH 3a FOPHBO W PE3ePBHM YACTH 33 ABTOMOGHIH.

Asnnosere B I'pynata B kpas Ha roamuara ca npure:xxanue 100% ua ,,ABTO
FOHuon” AJ]

2.1 ba3sa 3a u3roTesine
MUHAHCOBHAT OTYET € W3rOTReH Ha Gasa HCTOpHYECKa LeHa.

DHHAHCOBUAT OTHET € npeJcTaBeH B Obarapcku JeBa M BCHYKM nokasaTenu ca 3aKpLIJIEHH 10 Hali-
OnM3KuTE XWisita 6bArapeKkH Nesa (XHI. JIB.), OCBEH ako e YIOMEHATO Apyro.

HssBaeHue 32 cboTBeTCTBHE

MHHAHCOBHAT OTYET Ha ~MoTobyn™ EAJl e M3roTBeH B CHOTBETCTBHE C BCHUKH MewayHapoauu
CTaHapTh 3a (UHAHCOBO OTYHTAHE, KOHTO C€ CbCTOAT OT: Crannaptu 3a GpMHAHCOBH OTYETH M OT
ThiIKyBaHHs Ha KomuTtera 3a pasachenus na MCOO (KPMC®O), onobpenu or Cveera no
MexIyHapOAHH CYETOBOIHH crannapti (CMCC), kouto edekTuBHO ca B cuna Ha | AHyapu 2018 r.. u
Kkouto ca npuern ot Esponeiickus cpio3 (LMCDO, npuety ot EC™),

HHII,HBHI[)/&J'IHHF[T (bHHaHCOB OTHYET € CbCTAaBEH NpH cna3BaHe Ha NMPpUHLUKMNA HA AeHcTRalLO NpeaAnpHUsATHE.

PbkoBoncTBoTO Ha ['pynara cumra, ue ¢ (huHancoBaTa NOAKpena OT eAHONHYHKSA COOCTBEHHK LiE ycree 1a
MPOABLIKHM CBOATA JEHHOCT M 1a NOracABa 3ab/IIKEHHATA CH 6e3 Ja npeanpuema CbUIeCTBEHH MPOMEHH B
JAeiHocTTa CH.

2.1.1 TIpomeHH B CHeTOBOIHHTE MOJIHTHKH 1 OMOBECTABAHNA

2.1.2 HoBH cTaHAAPTH, Pa3siCHEHHS H H3MCHEHAS KbM MC®O B cuaa ot 1 aayapu 2018 r.

['pynara rpunara ciennute Hosu CTaHAAPTH, M3MEHEHUS 1 passcHeHus kbM MC®O, paspaboreHn u
nyOnukyBaun ot CbBeTa 1o MENKAYHAPOAHH CUETOBOAHH CTAHAAPTH, KOHTO ca 3albiKHTEIHH 3a
lipunarane 3a neproja, zanoysau Ha | suyapu 2018 r.

['pynata npunara MC®HO 15 «Hpuxoau or gorosopu ¢ kmmentn® u MCOO 9 ~PuHaHcoBH
HHCTPYMEHTH™ 3a NbpBU NbT. [lo-1051y ca onmHcaHu ecTecTBOTO 1 e()eKTHT HAa POMEHUTE B PE3yNTatT OT
PHEMAHETO Ha TE3H HOBH CYETOBOJHH CTAHJAPTH.

3a nupeu neT npes 2018 roauHa ce fipUnaraT v HAKOM APYTH M3MEHEHMs W PassiCHeHMS, HO Te HAMaT
BINSHUE BBbPXY HWHAMBMAYATHHS (uHaHCOB oT4eT Ha [pynara. ['pynata ne e npueno cramnapru,
Pa3ACHCHHA HIIH M3MEHEHHS, KOUTO ca MyOHKYBaHH, HO BCE OLLE HE Ca BIIE3TH B CHIIA



MC®O 15 ,,Ilpuxoan or 10roBopH ¢ KIAHeHTH”

MC®O 15 “TTpuxoan OT J0roBOpH ¢ KIAMEHTH” M CBbp3aHUTE passcHenus kbM MC®O 15 [lpuxoau ot
JOroBOPH ¢ KAHEHTH™ (Hapu4aHW no-Hatatbk MC®O 15) yeraHoBsBa LUAAOCTHA paMka 3a onpeaensHe
Aanu, KOJIKO W kora ce npusHasat npuxoaute. Toii samenn MCC 18 Ilpuxoan™, MCC 11 . Jlorogopn 3a
CTPOMTENICTBO, KAKTO M HAKOJKO Pa3siCHEHUS CBBbP3aHM ¢ MpuxoauTe. HoBMAT cTaHaapT uiMeHs
W3NCKBAHMATA 32 NPH3HABAHE HA MPUXOAM H YCTAHOBABA NMPUHUMNH 3a J0KNAABaHe Ha HH(OpMaUHATA
OTHOCHO €CTeCTBOTO, pasMepa, BPEMETO W HECHIYPHOCTTa HA MPUXOAMTE M MNAPHYHHUTE [OTOLH,
MPOH3THYALLH OT JOTOBOPH C KIHEHTH.

fa) Ilpexoo

['pynara e wu3bpano na npunoxu MCPO 15, usnonssaiiki MeToga Ha KymysnaTHBHMS e(eKT, Kato
edeKTbT OT MbPBOHAYAIHOTO NPUAAraHe Ha TO3M CTAHAAPT LIe Oble NpPH3HAT KATO KOPEKUMs Ha
HaYaJIHOTO canao Ha HepasnpeaeneHata nevanda/(HatpynaHara 3ary0a) Ha gatata Ha MbPBOHAYAIHOTO
npunarade, T.e. | anyapu 2018 r. CboTBeTHO, MHpopMauusTa npeacrtaBeHa 3a 2017 roauHa He e
MPen34ncieHa, T.e. Npe/CcTaBeHa € B CbOTBETCTBHE C MpHiaraHuTe Torasa pasnopeadou va MCC 18, MCC
I1 u cebp3anuTe paszacHenus. B nonbiHeHue, u3ncksanuaTa 3a onosectsaBaHe Ha MC®O 15 He ca
M3UAI0 MPUIIOKEHH NO OTHOLIEHHE Ha cpaBHUTenHarta MH(popmauus. [lpegocraseHa e wHdopmauus 3a
CpaBHUTENHATa MH(OPMALHA Bb3 OCHOBA HA M3HCKBAHUATA 3a ONOBECTABAHE HA OTMEHEHHTE CTaHJapTH
(MCC 18) u npeknacudHKaLnH BbB Bpb3Ka ¢ HOBHTE H3UCKBAHUA 3a onoBecTssaHe no MCPO 15.

B cvoTeetcTBHE ¢ npexoanuTe paznopendu Ha ctanaapra, MCPO 15 e npunoxken caMo KbM J0FOBOPH,
KOUTO He ca OWITH NpUKIoUeHn KbM | aHyapu 2018 r.

(0) Oyenra u npusnasane

[puxoauTte, kouTO HMMaT chulecTeH edekT 3a [pynara ca npuxoauTe OT NpoJakda HA ropHBa, Macia u
pe3epBHH HACTH.

['pynara e ouennna edektnte OT npunaraHeto Ha HoBus ctanaapt MCDO 15 BbpXy (HHAHCOBHTE CH
OTHETH M € HASHTHOUUMPAIO 001aCTH, KOHTO ¢a 3aCerHaTh H KOMTO OKa3BaT BIHAHHE BbPXY CTOHHOCTHTE
Ha HEroBUTE NPHUXOAHN OT AeHHOCTTA M/W/IH B3eMaHHATA.

Eexm om nvpeonavainomo npunazane na MC®O 15

['pynara e ananusupana pb3aeiicteueto Ha MC®O 15 [Npuxoan oT A0roBOpH ¢ KJAWEHTH, BbPXY TOBa
nanu ['pynaTta umMa NOMbIHHTENHH 3aAbJKEHHS 32 H3MTbJIHEHHS M0 TOTOBOPH C KJIMEHTH M 3aAbIKEHUs
KBbM KIIMEHTH KbM jarata Ha npexon 01.01.2018r.

Kbm 01.01.2018 I'pynata uma aeiicTBaiim N0roBopu 3a npeaocTtaBsHe Ha Ge3nnaTtHo oGopyaBaHe Ha
K/IHEHTH. NPH peanu3npad o0opoT Hal OnpeaeeH JUMHT OT npojaxkou Ha Macna. ['pynara e npeueHuna,
Ye NpeloCcTaBiHETO Ha Oe3nnaTHO 00OPYABaHE € OTAETHO 3abIKEHHE 3a N3NBIHEHHE H € PEU3UHCITHIO0
NPUXOLNTE U 3abIKEHHATA KbM KJIHEHTH, BbB BPb3Ka ¢ MPeJOCTaBIHETO Ha Oe3riartHo oDopyaBaHe Ha
KIHEHTH.

3Ha4YMMHUTE CYETOBOIHH NPELEHKH, OLEHKH H J10TYCKAHHUA, CBbP3aHH C MPHXOH OT JOFOBOPH ¢ KITMEHTH,
ca npeiacTaBeHd B Oenekka 3.

(8) Qbesyenra

[Tpnemaneto Ha MC®DO 9 no chluecTBO NPOMEHH CYETOBOAHOTO OTYMTaHe Ha ['pynara Ha saryGure oT
obesleHka 3a (HHAHCOBUTE AKTHBH KAaTO 3aMeHH MOAX0Ja Ha Hauuciaenure 3arybm na MCC 39 ¢



OpPHEHTHPaHUA B MO-TOAMA CTENEH KbM OB/JCLUETO MOJES Ha 0YAKBAHWTE KPeAMTHH 3aryOn (o4akBaHnTe
kpeauTHH 3arydu). MCDO 9 wusuckea or I'pynara aa npusHapa NPOBH3HA 3a OYAKBAHWTE KPEAHTHH
3aryOu 3a BCHYKH AbLJIrOBH MHCTPYMEHTH, KOUTO HE Ce OTYMTAT Mo CrpaBe/sMBa CTOHHOCT B nevandara
UK 3arydara, 1 3a akTHBUTE [10 10r0BOPH.

['pynata npunara onpocteH mozen Ha ode3lleHka Ha (PHHAHCOBUTE AKTHBH MOMAaJalll B CMEKTbpa Ha
MC®DO 9 (noptdeiinen noaxon). 6Gazupad Ha CTATHCTHUSCKH JaHHU OT Moody’s 0THOCHO BEPOATHOCTTA
Ha H3NBJAHEHHe, 3aryOuTe npH HEW3MbJAHEHHe W  O4YakBaHWTE KpeJWTHH 3arydu. Bbnpochure
CTaTHUCTHYECKH 0a3u JaHHU UMAT ClieJHHTE BPEMEBH U reorpa)cku H3MepeHHs:

- BbHuiHM cTaTHcTHYECKH AaHHH 34 Leinsg CBAT 3a nepHoia oT 1990 r. nocera:

- JlokanHu cTaTHCTHYECKH JaHHM 3a cTpaHara (Mpucnoco0sABallM BLHIIHHTE KbM JIOKaJHaTa
cpena) 3a nepuosa ot 2011 r. 0o 2017 r.

HabopbT o1 Hacoku 3a obe3uenka, npuetn ot ['pynara, BkarouBa HH(OpMaUMs 32 OCHOBHHTE BHJOBE
(uHaHcOBN akTHBN (00ocobeHH B otaenHn noprdeinu) B odxgara Ha MCDO 9, kouTO ca OMUCAHH
noapodHo B knacudukalMoHHaTa nonuTuka Ha ['pynara u va ['pyna Agto KOHHOH, HO BKIIOUYBA [IABHO
C/IeJHUTE BHIOBE aKTHBH:

e [lapuuHu cpeAcTBa W JENO3UTH - B TOBA YHC/IO MAPHHYHK CPeICTBA, AbpikaHu oT ['pynara B GaHkH,
KaKTO W JeMo3UTHTE, KOMUTO ¢a CbC CPOK Ha MoracsiBaHe M HajMuue nopede OT 3 Mecela OT Jarata
Ha oTueTa; I'pynara kateropusupa GaHKHTE, B KOHTO Obp:KH NapudHu cpeacTsa Ha Oaza Ha
npucbaAeHus UM oT pefitunrosu arenunn (Moody’s, Fitch, S&P. BAKP) peiitunr n B 3aBHCHMOCT
OT HEro npuiara paziiyeH MpoLeHT 3a O4aAKBAaHHTE KPeJANTHH 3arydu;

e BiemaHus no NpeAOCTABEHH 3a€MH - B3EMaHHA MO NPEAOCTABCHH 3a€MH, KOUTO CE KaTEropusupar B
3aBUCHMOCT OT TOBa JajH rpynaTa 3aemornojayvaresl uma npucbiaeH peﬁTHHl'. KakKTO H B
3aBHCHMOCT OT TOBa JaJii B3€MaHHUATA 10 TAKUBA 3a€MH Ca MPOCPOUCHH.

e THbprogekH W APYrH B3eMaHHA — rojisMa rpyna oT B3eMaHHs., MPOM3THYAUIH OT HOpMaaHarta
TbProecka JeliHocT Ha ['pynarta W cBbp3aHu ¢ o0UIMTE C/leJIKH B HOPMAJHHS X0/ Ha CTOMNaHCKaTa
nefinoct, I'pynara pazaens nopréeiina oT ropenocouyenute akTHed B 4 ocHoBHH noptdeiina
crope/ TexHuTe cnelH(UIHN XapaKTepUCTHKH, & MMEHHO:

- (A) KoprnopaTHBHM KJIHEHTH - BKJIIOYBA BCUYKH B3eMaHHsi, KOHTO MPOU3THYAT OT ThProBCKH
(He-(pUHAHCOBM CHENKM), KOMTO €a JAOMBIHMTENHO pa3leleHd MO TEXHUTE reorpacku
0COGEHOCTH Ha (1) TMoanoprdeitn A - MekayHapOAHN KIHEHTH (BK/IIOUNTENTHO BCHUKH
BHJ0BE MEXIVHApPOJHHU, HEe MecTHH kiueHTH) u (2) Moamoprdeiin b - MECTHH KIHEHTH
(BKJIFOYHTENHO BCHYKH MECTHH KITHEHTH Ha CbOTBETHOTO MACTO Ha OTepHpaHe);

- (b) MuauBnayanHu knueHTH - B noprdeiina ca BKIKOYEHH BCHUYKH B3EMaHHUS W JIPYru
B3eMaHus (He()MHAHCOBH) OT PU3HYECKH JHLA;

- (B) Ceep3anu nHua - BKIYBA BCHYKH THPrOBCKH W APYrH B3€MaHHs OT CBbP3aHH NHLA Ha
['pynara, kakTo M B paMKuTe Ha rpynara, crnopea oduute wsncksanus Ha MCC 24
.OnoBecTsaBaHe Ha CBbP3aHK JHLA™;



- (I') Bsemanns non nabnioienue - nocsieAHuaT noptdeiin BKIIOUBA BCHUKH APYTH B3EMaHHA,
KOWTO ca npocpouenn noseye ot 120 JHW, HO Bce olle He Ce pa3sriiex)aaT KaTo 0DeKT Ha
HHAHBHYAIeH NpPerael mopajn cneun(uKara Ha OTHOLIEHHATA C KOHTPareHTa;:

- (J) Jlpyru B3emaHHs, OLEHEHH WHIMBHAYATHO - BCMUKH APYTH aKTHBH (THPrOBCKH W APYTH
B3EMaHHA). KOMTO €a NpoCcpoveHH 3a noseve oT 150 auu u Tpabea na ObAAT 00EKT Ha
MHIHBHYalHa OLEHKa 3a obe3leHkKa.

(2) Apyeu kopexyuu

['pynara e npuesna v creHnTe HOBH M PEBU3HPAHH CTAHAAPTH M PA3ACHEHHS, KOHTO €A 3a1bIKHTENHH 3a
npunarase ot | sHyapu 2018 r., HO KOMTO He oOka3BarT e(eKT BbPXY (MHAHCOBOTO CHCTOSHHE M
pe3ynTatuTe OT AefHOCTTa MY:

Himenennst kbm MC®O 4: Mpuaarane ua MCPO 9 ,,HHAHCOBH HHCTPYMEHTH® IO OTHOILICHIHE
Ha MC®O 4 ,3acTpaxoBateqiun gorosopn® (us3aanenu Ha 12 centemepu 2016 r.), B cuna ot | sHyapn
2018 r., npuetn ot EC Ha 3 noemspu 2017 r., ny6ankysann 8 OB Ha 9 HoemBpu 2017 r.;

Fopnmnn nogodpennst kbm MCDO 2014 r. — 2016 r. (u31aneHu Ha 8 nexkemepr 2016 r.), B cuna ot
I snyapu 2018r./1 snyapu 2017 r., npuern ot EC na 7 despyapu 2018 r.. ny6aukysann 8 OB na 8
deepyapu 2018 r.;

Himenennss kem MCPO 2 HKiacndukauna u ounenka na TPAH3AKUNH ¢ NJAlAHe HA 0a3aTa Ha
akumn* (u31anenn Ha 20 tonn 2016 1), B cuna ot | snyapu 2018 r., npretu ot EC na 26 despyapu 2018
r., nydnukysanu B OB Ha 26 despyapu 2018 r.;

Hsmenennst kbm MCC 40 ,IIpexsnpasne na MuBectuumonnn nmotn® (u3nanenu Ha 8 nexemepu 2016 1),
B cuna ot | suyapu 2018 r., npuetn ot EC na 14 mapt 2018 r., nyGaukysanu 8 OB Ha 15 mapr 2018 r.;

KPMC®O 22 ,,Caeakun B uyxkaecTpanHa BAJYTa H ABAHCOBH IIAIIAHMA® (M31aieH Ha 8 JIEKEMBPH
2016 r.), Bcuna ot 1 anyapu 2018 r., npuet ot EC Ha 28 mapr 2018 r., ny6aukysau B OB Ha 3 anpun 2018 r.

2.1.3 CranaapTy, passicHeHHsl H NPOMEHH B CTAHJAPTH, KOATO ca wigaaenn ot CMCC u ca NpHETH
ot EC, Ho He ca B cuia

KbM naTata Ha cbeTaBsiHe HA TO3W MHAMBHIYyaleH (HHAHCOB OTYET CIEAHHTE CTAHAAPTH M M3MEHEHHs
KbM CBLUECTBYBALK CTAHAAPTH U passAcHeHHA ca u3znaleHu ot ChBeTa 3a MekayHApPOIHH CUETOBOIHH
cranzapru (CMCC), Ho He ca Bce olle B CHJIA 3a FOAMIIHH MEPHON, 3aMO4BalH Ha | anyapu 2018 r.,
KOHTO He ca OUJIH MPHETH 3a MO-PaHHO NpuIoKeHue oT ['pynara,

Ot TAX pbKOBOACTBOTO Ha I'pynara e npeueHMia, ye CleJHHTe OMXa MM MOTeHUMAeH eeKT B
ObJelle 32 NPOMEHH B CYETOBOHATA MONMTHKA M KAACHPHKALMATA H CTOIHOCTHTE HA OTUETHH OOEKTH B
HHAHBUIYaTHHTE QHHAHCOBM OTYETH 3a Cle/BaLM NePHOAH, Korato ['pynaTa npHeme Te3H CTAHAAPTH 3a
MTbPBH MBT.

MC®O 16 ,Jiusuur* (n3nanes va 13 suyapu 2016 r.), B cuna ot | suyapn 2019 r., npuet ot EC Ha 31
oktoMBpu 2017 r., ny6nukysanu B OB na 9 noemepn 2017 .



MC®O 16 ycranosBa NPHHLMNUTE 3a NPH3HABAHE, OLCHABAHE. npejicraBsiHe H OMOBECTSABaHE Ha
TTH3HHTA B H3HCKBA OT JIH3HHTONONYYaTENTE 1a OCHETOBOANBAT BCHYKH JIM3HHIOBH JOTOBOPH MO eIHHEH
0anaHcoB MO/el1, 1000€H Ha OCHETOBOASBAHETO HA (unancoBnte nusunru ceraacko MCC 17 _JIusuur™.
Ha wauanuara nata ma nusunrosus gorosop, JIM3HHTONONY YATEAT Lie MPH3HAE 3a4bIIKEHHE 12 MpaBH
JU3HHTOBH NUAWaHus (T.e. JIH3UHTOBO 3a/b/KEHHE) W AKTHB, MpPeCTABIABALL MPABOTO [a W3MOJI3BA
OCHOBHHA aKTHB B TCYEHWE HA JIH3HHTOBHA CPOK (T.e, MPaBO 3a W3NOJI3BAaHE Ha AaKTHBA).
Jlusunrononyuarenute we TpaGea na npH3HABAT OTAENHO pasxoauTe 3a JMXBH [0 JIH3HHCOBOTO
3aNBIAKCHHE W Pa3sXOAMTE 3a aMOpTH3allkAd Ha MpPaBOTO 3a W3MON3BaHe HA akTHBAa. ChLUO Taka, OT
JIM3HHTONOMYHATENIUTE LIC C& M3MCKBA Ja ONPENeNaT OTHOBO CTOHHOCTTA HA NH3HHTOBOTO 3abIKEHHE
MPH HACTLNBAHETO Ha OMPE/ACNEHH CHONTHA (HAMpP. MPOMAHA B JIN3MHTOBHSA CPOK, NPOMsAHA B ObJeLLnTe
TH3HHTOBH MIALLAHHA B PE3yITAT OT NPOMAHA HA MHAEKC HIH NPOLEHT, H3MOJI3BAHH 32 ONpPEIeNsIHeTo Ha
Te3H Muatanus). [o npuHUHD, TU3NHIONONYYATENAT Lie MPH3HABA CyMaTa Ha NIOBTOPHOTO OLIEHSBAHE Ha
JIM3MHIOBOTO 3a/Ib/IKEHHE KATO KOPEKLHs Ha MPABOTO 3a W3MOJI3BAHE HA aKTHBA.

[lo cbluecTBo, C4eTOBOAHO OTYUMTAHE CbriacHo MCDO 16 [PH JTH3HHIOJATENINTE HAMA Ja Ce MPOMEHH
CBILECTBEHO CMPAMO CEramHOTO CHETOROAHO OT4YHTaHe c¢brnacHo MCC 17. JIusumHrojartenute wie
MPOABIKAT Ja KNACH(PUUHPAT BCHYKH JTM3HHIOBH JOTOBOPH KATO MPHJIAraT CbUHAT KJIACH(PUKALHOHEH
npuHunn kato To3u B MCC 17 1 1a pasrpanu4asar aBa BUAA JH3HHT: onepaTHBeH W (PUHAHCOB.

B nonbanenne, MC®O 16 wusucksa or JIU3HHTONONYHATENINTE W JIM3HHIOJATEeNHTE Ja MNpPaBAT Mo-
MoJApoOHH onoBecTABaHUS crnpsamo Te3n no MCC 17,

Ilpexoa kbm MC®O 16

I'pynara nnannpa na npueme MC®O 16 kato npunoxku MOIM(HLMPAH PETPOCNEKTHREH MOAXO/. KaTo
KYMYJIaTHBHHAT e(eKT OT npunaraHeTo ce NpH3HAaBa Ha JjaTtaTa Ha MbPBOHAYATHOTO TMpHAAraHe B
HAYATHOTO CallI0 HA KAMUTala U He Ce Npen3yucsaBa cpaBHnTeHa HHpopMauns. [pynarta ue u3bepe 1a
TIpHAOKK CTaHAapTa KbM 10TOBOPH, KOMTO Mpean ToBa ca OMAHM HASHTH(GUUMPAHHM KATO NH3HHC NPH
npunarae Ha MCC 17 u KPMC®O 4. Caenosarenuo [pynara usma na npujara cTaHaapTa KbM

AOTOBOPH. KOUTO Npejn He 0aXa MASHTHGHUMPAHN KATO ChAbPIKALLN JTHIHHT npu npunarade Ha MCC 17
1 KPMC®O 4.

'pynara we n3bepe na H3M0/13Ba U3KITIOUSHHUATA, NPELTOKEHH OT CTaHJapTa. 3a JTH3HHIOBH JIOTOBOPH, 3a
KOMTO CPOKBT Ha JH3MHIA NPUKIIOYMBA B PaMKWTE Ha |12 Meceua W J0roBOpH 3a JIM3MHT, 3@ KOWTO
0a30BHAT aKTHB € C HUCKA CTOHHOCT.

HUsmenennss kem MC®DO 9 »IIpeaNIAlIAHNSA ¢ HErATHBHA KOMIEHCANMA (M3naneH Ha 12 oKTOMBpH
2017 r.), B cuna ot 1 snyapu 2019 r., npuer or EC na 22 mapt 2018 r., nybnukysan B OB Ha 26 mapr
2018 r.;

KPMC®O 23 ,,Hecurypuoer NpH onpeelisine HA JAHBIH BLPXY A0XoAa (U31aneH Ha 7 roHu 2017
r.), B cuna ot | auyapu 2019 r., npuer ot EC na 23 oktomepu 2018 r., nybnukysan B OB na 24 oktomspu
2018 r.;

Himenenust kbm MCC 28 ,,UuBecTHuuu B Aconunpaun u CeBMecTHH npeaAnpHATHA® (W31a1€H Ha
12 okromepu 2017 r.), B cuna ot | suyapu 2019 r., npuetn ot EC Ha 8 tdespyapu 2019 r., nyOnukyBaHu B
OB Ha 11 dempyapn 2019 r.;

Foanmen nogodpenus kem MCOO 2015-2017 (u3nanenu Ha 12 pekemspu 2017 r.), B cuaa ot |
anyaph 2019 r., npuetn ot EC Ha 14 mapt 2019 r., ny6aukysann 8 OB na 15 mapt 2019 r.;



Hsmenenna 8 MCC 19 , Joxoan na uaern jinua* — Himenenne, ChKpallaBaHe WIH YpeKIaHe Ha
naana (w3nanenn Ha 7 gespyapu 2018 r.), 8 cuna ot | suyapn 2019 r., npuern ot EC na 13 mapt 2019
r., nydnukysann B OB Ha 14 mapt 2019 T

2.1.4 Cranaaprn u passicnennst, n3aazenu or CMCC/KPMC®O, konto ne ca 0100peHH 32 NpHjaraHe
ot EC

Cne:mme HOBH HIIH peBU3HPAHH CTaHAapTH, HOBH pa3sgCHEHHA H NMPOMEHH KbM CBLIECTBYBALLH
CTaHJapTH, KOUTO KbM OTYETHATA JaTa BCE OLIE He ca OHO6PEHH 3a npujaraHe oTt EC u ¢cboTBeTHO He ca
B3CTH MpeaBua OT pr’naTa NpH U3roTBAHETO Ha WHAHUBHAYATHHUTE d)HHElHCOBH OTHECTH.

MC®O 17 ,,3acTpaxoBatesnnn qorosopn® (u3naneH Ha 18 maii 2017 r.). B cuaa ot | auyapu 2021 r.;

ITpomenn B KoHuentyananata pamMka 3a GHHAHCOBO OTYHTAHE — (u3zanenn Ha 29 mapr 2018 r.), B
cuna ot | anyapu 2020 r.;

Usmenenns 8 MCDO 3 ,Busnec komonHaunu® — (n3nanesu xa 22 oxktomepu 2018 r.), B cuna ot |
anyapu 2020 r.;

W3smenennsa nva MCC 1 ,IlpencraBsine na bunancosn oruern” u MCC 8 ,,CueToBOIHA MOIHTHKA,
NPOMEHH B CHETOBOAHHUTE NPHOJIM3HTENHN OLEHKH H rpeKku® — (u31aneny Ha 31 okromepu 2018 ),
B cuia ot | sauyapu 2020 r.

I'pynata e npueno BeHYKH HOBM W/WIM PEBH3HPAHH CTAHIApTH M passicHeHus. winaieHu or CbBeTa no
MezxkayHapoanu cuetoBoani cranaaptu (CMCC) w npuetnt ot Komucnsta Ha Eeponefickus ¢bio3. KOUTO
€a YMECTHHU 3a HErosata AeHHOCT M €a B CHJla 3a TEKYLLMS OTYETEH NEepHo, 3anousall Ha | suyapu 2018r.

HacTosumsaT roanuien HHANBHIYalieH GHHAHCOB OTUET € NbPBUAT JUHAHCOB OTYET Ha ['pynara, B koiiTo
MC®O 15 .Ilpuxoan ot porosopu ¢ kanentu u MCOO 9 . dunancosu MHCTPYMEHTH™ ca NMPHIOXKEHH
3a I'bPBH NBT.

['pynata e u3bpana na npunara MC®O 15 karo u3nonssa mMeTosa Ha KyMynaTuBHus eexT, npH KoiTo
CpaBHUTENIHATA MHDOPMALUS HE Ce NPEH3YNCASBRA.

['pynara Lie ce Bb3M0n3Ba H OT 0CBOOO:K 1ABAHETO B naparpad 7.2.15 va MC®O 9 3a npeusyncnsBaHe Ha
CpaBHHTENHATa HHPOPMALKs MO OTHOLIEHHE Ha KnacuuKalMATa Ha GHHAHCOBUTE AKTMBH M TACHBH M
obesuenkara no MC®O 9.

CpasHuTtennara MHGOPMALHS B MHAMBHAYATHUA OTHET 3a neuandarta Wi 3arybata W apyrus BceoOXBaTeH
JIOXOL M B MHAMBHIYANHHA OTHET 33 (PHHAHCOBOTO CHCTOAHNE HE € TPEH3UHCIIEHa | € NPeICTaBeHa Cropes
ormeHeHuTe ctanzapty MCC 18 [puxoau™, MCC 11 Jorosopu 3a erpourencreo®, MCC 39 . @uHaHCcOBU
HHCTpyMeHTH: [Ipu3HaBaHe 1 OLeHsiBaHE™ U Pa3sICHEHUATA KbM TAX.

2.2 OGo0menne HA CHIIECTBEHHTE CUETOBOAHH MOJHTHKH

a) llpeBpbiane B YysKIeCTPAHHA BATYTA

DUHAHCOBUAT OTYET € NpeacTaBeH B 6’bﬂl"apCKH JIEBA, KOATO € (byHKLLHOHaHHaTa BajyTa W Bajnyrtara Ha
[peacTaBaHe Ha prnaTa. C,.[leJ'IKHTE B UYXXAECTpaHHa BajlyTa NbpBOHAYAJIHO C€ OTpa3siBaT BHB
d)yHKLlHOHaﬂHaTa Banyrta no oOMeHHHS KYpC Ha jgarara Ha cjJeJsikara. ﬂapHHHHTe dKTHUBH W NAacHBH,



ACHOMUHHPAHH B 4yKACCTPAHHW BAIyTH Ce MPEN34MCAABAT BbB (DyHKUMOHANHATA BajlyTa, B Kpas Ha
BCEKM MECell Mo 3akrUnTeHuA obvMeHeH Kype Ha Buarapeka Hapoawa bauka 3a nocneanms paGoren
JA€H OT CLOTBETHHA MeECell. Benuku KYpPCOBH pa3jiHKH ce NnNpu3HaBaT B OTYETa 34 BCEOOXBATHHS J0Xx01.
Henapuunute akTHBM W nacHBM, KOMTO ce OLEHABAT MO HCTOpPUYECKa LeHa Ha npuaodHBaHe B
HYHICCTpaHHa BalyTa € NpeBpbllaT BbB (yHKUMOHATHATA BATYTa N0 OOMEHHHS KYpC KbM JartaTta Ha
MbpBOHAYANHATA caeNKa (npuaoduBaHe).

6)[Ipn3HaBane Ha npuxoan

Cuemosoona noaumura, npuroncuma oo 31 dexemepu 2018 2.
[TpuxonuTe ce npu3HaBAT 10 CTENEHTA, B KOSTO € BEPOSTHO HKOHOMHMUYECKH MOJI3H 1a ObIaT MoNy4YeHH oT

['pynara u cymara Ha npuxoaa Moxke 1a Objle HAZEKHO OLECHEHA, HE3ABHCHMO OT TOBA KOra e NoOJay4eHo
NAaLaHeTo.

ITpooadicou na npodykyua u cmoxu
[TpuxoauTe oT npoaax6n Ha NPOAYKLMS M CTOKH CE NPH3HABAT, KOraTo ChLUECTBEHHTE PHCKOBE M 110JI3H

OT CODCTBEHOCTTA BbPXY MPO/IyKIUHMATA U CTOKHTE Ca MPEXBBLPCHH HA KynyBaya, KoeTo obHUaiHo cTaBa B
MOMEHTA Ha TAXHATA €KCTEeAN LS.

IIpedocmasane na yciyeu
[Tpuxoaute oT mpenocTaBsHe Ha yCIyrd ce Npu3HaBaT Ha 6a3a HA eTana Ha 3aBbPLIEHOCT HA cAenKaTa
KbM OTYETHATa aara.

Dunancosu npuxoou
DUHAHCOBUTE NPUXOIH Ca NPUXOH OT JTUXBH W AHBHIEHTH.

Cuemosoona noaumura, npunroncuma om I suyapu 2019 2.

Tpuxoou om docosopu ¢ kiuenmu

[TpuxoauTe OT 10rOBOPH ¢ KIMEHTH Ce MPH3HABAT, KOrato KOHTPON'BT BbPXY CTOKWUTE HAM YCIYIUTe ce
MPEXBBPIIA HA KIMEHTA B pasMep, KOITO 0TpasaBa Bb3HArpaxk/AeHHeTo, Ha koeto I'pynara oyakea 1a Hma
NPABO B 3aMsAHA HA TE3H CTOKH WJIH YCIIYTH.

['pynara npusHaBa npuxoau, KOrato (MM KaTo) yAOBIETBOPH 3ab/KEHHETO 32 H3MbJHEHHE, ChIIACHO
YCNOBHATA HA 10TOBOPA, KATO MPEXBBLPIIM OOelIaHaTa cToka il yciyra Ha kauenTa. JlageH akTus (cToka
HIIH yenyra) € NpexBbp/IeH, KOraTo (WM KaTo) KIHEHTBT MONYYH KOHTPO BbPXY TO3H aKTHB.

JloroBopute ¢ KIMEHTH OOHYANHO BKMOUBAT €IHO EIMHCTBEHO 3aNbIKCHHE 33 H3IbIHEHHe npH
Mpo/iaxk0uTe Ha pe3epBHHU YacTH, FOPHBA U Macia.

[ponakOnTe ce M3BLPUIBAT CHINIACHO CKIHOUYEHH 0TOBOPH € KIMEHTH. JloroBopure ¢ KIMEHTHTE 3a
npoaax0a oTropapaT Ha KpuTepuuTe 3aiokeHn B MC®OO 15 Ortuntane Ha JIOTOBOPH € KJIHEHTH.
OGuuaiino 'pynarta ouaksa na chiepe Bb3HArPaKACHHUETO 110 JIOTOBOPHTE C KIHEHTH.

Cnensaumara tabnuua npenocraes nHpopMauus 3a mpunaranata ot [pynara CueTOBOAHA MONMTHKA 3a
pH3HABAHC HA MPHXOAWTE W BPEMETO HAa YJOBIETBOPSBAHE HA 3aAbAKEHHS 3a M3MbJIHEHHE Ha
Aoroopure ¢ kKaentd no MCDO 15u MCC 18.

Bua na EcrecrBo n Bpeme Ha - Hpmsuasaue na npuxoan no MCPO  Ilpuskasaune ua npuxoan
npoaykrta/ YA0BJICTBOPSBAHE HA IS (npuaokum ot 1 snyapn 2018 1) no MCC 18 (npwiomknm
yeayrara 3ANBIKCHHATA 32 HINL/IHCHHE, npean 1 ssmyapn 2018 r.)

BR/IYHTEIHO ChIHECTBeHH



I[Tpuxoan or
fpojaxkOn Ha
KPArkoTpaiHm
AKTHBH
(pesepBHM
4acTH. Macia)

Ipuxoau ot
npojaakOH Ha
KParkoTpaiiim
AKTHBH (ropusa)

VCI0BHH 32 ILIALIaHE

JlocTaBkarta BL3HUKBA, KOraTo
AKTUBHTE ca OMIM M3NPATCHH Ha
KIHEHTA, PUCKOBETE OT
NOTeHUMAIHH 3ary0OH ca
NPEXBBPICHN HA KVITYBAYa U/ HIK
TOWH € NpHes AKTUBUTE B
CBOTBCTCTBHE C JIOTOBOPA 34
npojaxda. OOnUaiiHuaT Cpok 3a
ranade € 10 30 JaHu caea
JIOCTARKaTa.

3a/tbIAKEHHS 32 H3ITLIHCHHE,
VIIOBIETBOPSHH KbM ONPE/IEieH
momenT. Kimenture noayuasar
KOHTPOJ KOTarTo:

1/KNHENTLT MM 3aKOHHO NpaBo
Ha coGCTBEHOCT:
2/npennpHATHETO € NPEXBBPIINIO

(hH3HYUECKOTO BIIAIEHHE BBPXY
aKTHBA:

3/KAMEHTHT HOCH 3HAYUTENIHH
PUCKOBE W MOJI3H OT AKTHBA:

4/npeanpuaTHeTo Hva
CBIIECTBYPALIO MPABO HA
niata”e.

dakrypure ca n1arHMu
06HKHOBEHO B cpok o1 30 - 40
JHH.

[Tpuxoaure o1 nposakon Ha
KPaTKOTpaiiu aKTHBH Ce PH3HABAT B
MOMENTA. B KOHTO € NPexXBbpIieH
KOHTPOJIA BBPXY NPOIABAHUTE AKTHBMU.
Jlocraskara Bb3HHKBA, KOTATO
AKTHBHTE ca OWIM M3IIPATCHH HA
KJIHEHTA, PHCKOBETE OT MOTEHLHATHH
3ary0u ca NpexBLPICHH HA KYTyBaya
W/WJIK TOH € TIpues akTUBUTE B
CBOTBETCTBHE € 10rOBOpa 32
npoaakoa,

[puxo/mre o1 11poaaksda Ha ropusa ce
IPHIHABAT 110 METOa —
YAOBICTBOPABAHE HA 30/IbKCHUATA
KbM TOYHO ONPE/IEIEH MOMEHT.
cwriacno MCPO 13, koraro
KOHTPOILT BBPXY CTOKHTE CC
NpexXBLPIH Kby KaHeHTa. Tosa
o0HuaiiHo cTaBa ¢ npeIaBaHeTo Ha
CTOKHTE H (PU3HYECKOTO BAACEHE
BLPXY TAX OT KIMEHTA a KyIyBaya ¢
PHEN CTOKUTE B ChOTBETCTBHE C
JIOTOBOPa 3a Mpoakoa.

Llenara na cienkara Moxe na ce
OIPeIeIIN KaTo MasapHa HeHa.
HAMAICHA € OTCTBIKH (HETHO OT
JIAHBLH). KOATO MOGKE JIa BKIKOMBA
(hukcupano pB3HarpaskieHHe u
IPOMENIIMBO Bh3HAIPAKICHHC.
I'pynara cumra, 4e ¢ areut o
npojaxkoute ¢ ropusa. ['pynara
NPE/ICTaBs NPUXOJIA HETHO.

[Tpuxoa ce npusnasa, korato
I'pyvniata e npexsbpinia Ha
KYIYBaua 3HAYUMHUTE 110J13H
H PHCKOBE OT COOCTBEHOCTTA
Ha NPEeIOCTABCHUTE AKTHBH.
Cuura ce, He 3HaUUMHTE
PHCKORE W 110J13H ca
NPEXBbPICHH HA Ky Ty BaYa,
KOTATO KJIHEHTLT € NpHeN
aKTUBUTE 0€3 Rh3pakeHHe.

[Tpuxoaure ot npoaaxdu ce
[PU3HABAT KOTraTo
ChIICCTBCHA PHCKOBC H
[TOJI3H Ca MPEXBBPICHA HA
KYTyBa4a, KOraro KIMEHTHT
€ MPHET CTOKKUTC K C
NOTBBLPAWIT B pazyMHa
CTEMEH MPOH3THYALIHTE
B3CMAHHA.

[IpuxoaunTe ce npusHasar
KOFaTo Cymara Ha [puxo/1a
MOKE HACKHO 1a Obae
onpeaenena, koraro I'pynara
MOKE 1 TI0YHH ObIein
MKOHOMHMECKH H3TO/IH.

MC®O 15 ne oka3Ba chbluecTBeH e(eKT BbPXY CYETOBOAHHTE MOJMTHKH Ha ['pynarta no OTHOLIEHHE Ha
APYTHTE BM/I0BE NPHXOIH, KOUTO TO OTYHTA.

Llenata Ha cienkara e pasMepbT Ha Bb3HArPakACHWETO, Ha KolTo ['pynara oyakpa na MMa MpaBo B
3aMsHA Ha MPeXBbPISHETO HA KAMEHTa Ha O0ELAHHTE CTOKH WM YCIYTH, C W3K/IKOYEHHE HAa CYMHTE,
cbOpaHu OT MMETO Ha TpeTH CTpaHH (HanpuMmep AaHbK BbPXy nobaBenata croiiHocT). OOeaHOTO B
JIOrOBOpA C KJIMEHTA Bb3HArPDKICHHE MOKE Aa BKIIOYBA (HMKCHpaHH CYMH, NPOMEHIHBH CYMH. HIIH H
JIBeTE.

[Ipn onpenensive Ha ueHata Ha caenkara ce
Bb3HArpakKJeHHue, BKIIOUYBALIO LEHOBH OTCTHIKH,
(uHAHCHPaHeTO, HEMAPHUHOTO BBL3HAIPAKIEHHE U Bb3HArPAakKIEHHETO, TbKMMH HA KIHEHTA (aKo MMa
TAKHBA).

B3eMa MNpeaBda  BAHMAHWETO Ha MOPOMEHIIHBO

HaIMYHETO Ha 3HAYUTEIHH KOMIIOHEHTH Ha

B norosopute na Motodyn™ EAJl uMa OTCTbNKH, KOUTO KJAHEHTHT MOJyYaBa npu npojaxdara u ce
OTYMTAT B HaMalleHHe Ha obulara leHa. B croTBeTeTBHE ¢ M3HCcKBaHeTO HA MC®O 15, BCHUKHM OTCTHIKH
ce OTUMTAT B HAMANIEHHE Ha MPUXOAHTE OT Npoaaxou.



CwriacHo npunaraHara 10cera cHeTOBOAHA MOMHTHKA, LIEHOBHTE OTCTBIKH Ca MpH3HABAHH B HAMaNeHHe
Ha TIPHXOJHTE, €IHOBPEMEHHO C MPU3HABAHETO HAa NPHXO/A OT npojaxkda Ha CTOKHTE, 33 KOMTO
CbOTBETHHTE OTCTBIKH ca AbAKUMH. [lpunaranata no cera nonntika 3a npusHapaHe Ha AbIKHMHTE
UCHOBH OTCTBIIKH HE C€ pa3nuyaBa cripsmMo H3uckBanusta Ha MCOO 15,

I'pynara e npepasrienana cuetoBoaHata cH NONNTHKA M € OLEHWIA 0BIACTHTE, B KOHTO HMa NpoOMeHH
nopaau npuaaradeto na MCQ@QO 15,
lToox00 3a npusnasane na ocoshu 6udoee nPUXOOU NO V02060pU ¢ KIUEHMU
[Tpuxosaunte o1 npoaakba, ce peanusnupar ot creaHuTe:

» npoaaxkou Ha Macna;

» npoaaxOH Ha pe3epBHH YacTH;

» npoaaxOu Ha ropusa.

Tpuxodu om npooaxcou na macia u pesepenu wacmu

anXOJZ[HTe oT npona‘fkﬁa Ha CTOKHTE C€ NpU3HaBaT Mo MeTojaa — YAOBJIETBOPABAHE HA 3aQBb/IKEHHUATA KbM

TOUHO ofipeie/ieH MOMEHT, cbriacio MCDO 15, koraTo KOHTPOIBT BBPXY CTOKATA Ce NPEXBLP/IH KbM
KIIHeHTa.

Toea o0nuaiino crtasa ¢ NpeaaBaHETO HA CTOKHTE H d)ld’}HL{ECKOTO Blla/Ie€HEe BbPXY TAX OT KJIHCHTA, a
KynyBa4a € Nnpuell CTOKHTE B CbOTBETCTBHE C JIOTOBOpa 3a npo,rIa}K(Sa.

['pynata npexsbpas KOHTPOJA BLPXY CTOKHTE M Y/IOBIETBOPABA 3aIbJKeHHs 3a W3MbIHEHHE MO
AOTOBOPHTE C KIHCHTH ..B TOMHO OMpe/e/ieH BPEMEBH MOMEHT™, KaTo oT4uTa npusHauute no MCDO 135,
00ycaBs LM NPeXBbPIAHETO HA KOHTPONA:

- rpynara uma CbLIECTBYBALUO [PABO HA MJIALIAHE 32 CTOKUTE:

- KIHEHTBT HMa 3aKOHHOTO NPaBO Ha COOCTBEHOCT BbPXY CTOKHTE,

- rpynara e npexsbpinio GU3HYECKOTO BNaJ€HHE BbPXY CTOKHTE;

- KJIHEHTBT HOCH 3HAYHTENHHTE PHCKOBE M MOJ3H OT COOCTBEHOCTTA BBPXY CTOKHTE;

- KJIHEHTBT € NpHe/T aKTUBA, NpoayKUHusTa.

3a noBeueTo AOTOBOpPH HMa (bchnpaHa €IMHHUYHA LIEHA 3a BCEKH JOroBOP, KaTo €€ OTYHUTAT H OTCTBIKUTE

NPEAOCTaBAHN Ha KIHeHTa. ['pynara e B cbcTOAHME Aa OMpeaenu pasnpeeneHHeTo Ha o0LAaTa ueHa Ha
A0TOBOpa (1OCTaBKaTa, MopbYKaTa) 3a BCeKH OOEKT Ha 0a3a Ha 0OXBAaTa Ha CTOKMTE/ YCAYrHTE M0
J0roBopa, KOUTo (JOpMHpaT 3a/b/KEHHATA 32 H3MTbIIHEHHE.

PasnpenensHe Ha LeHata Ha caenkata CrpaMo 3aJb/KEHHATA 3a M3MbIHEHHE ce H3BbpLUIBA Ha Ga3a
SAHHHYHH NPOAAKHH LEHH (JIOrOBOPHH HITH NA3apHH).

Hpuxoou om npooaxcou na kpamkompaiinu axmueu

[puxonute or npoaaxGu Ha KPATKOTPaiiHi aKTHBH W MaTepHail ce NMPH3HABAT B MOMEHTA, B KOHTO €
NPeXBLPICH KOHTPO/Ia BbPXY MpojaBaHuTe akTHBH. JlocTaBkaTta BB3HUKBA, KOraTo akTHBHTE ca OHIIH
M3MpaTeHH Ha KJIHEHTA, PUCKOBETE OT MOTEHUHATHH 3ary0u ca MpexBbPIEHH Ha KyMyBaya U WiH Toli e
MpHE aKTHBUTE B CbOTBETCTBHE C 10TOBOpA 3a Mpoaaxksa.
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'pynara e npuHuMnan, Korato KOHTPOJHpa oOelwlaHaTa cToka WM yCayra npean aa s NpexBbPIH Ha
knueHTa. Benpeku ToBa, rpynara He jieficTBa HempeMeHHO KaTo NPHHIMIAN, aKo [10J1y4aBa NpaBoTo Ha
COOCTBEHOCT BbPXY /Ja/1eH aKTHB CaMO BPEMEHHO, MPeaH NPaBOTO Ha COOCTBEHOCT a Gbe MPEXBbPIEHO
Ha kauenTa. OOHYaliHO B OCHOBHUTE CH JOTOBOpPH ¢ KnnenTh ['pynata jeficTsa kato mpuHLMNa.

['pynara e arent, ako 3a]b/keHne 3a H3NbIHEHHe Ha ['pynaTa e Aa ypean npeiocTaBaHETO HA CTOKHTE
WITH YCIYTUTE OT TpeTa CTpaHa.
[TpusHaumTe, ye ['pynara e npuHuMnan BKIOYBA:

a) NMPEANPHUATHETO HOCH OCHOBHATAa OTrOBOPHOCT 34 W3IMbJAHEHHETO Ha O6ELIJ,3.HHETO 3a NpeaocTaBaHE Ha

KOHKPETHATa CTOKA WJIK YCIyra;

0) MMa pHCK 3a MaTEpHATHHTE 3aNack Ha NPeANPHITHETO NPeaH KOHKPETHATA CTOKA MM YCIyra 1a Obje

[PEXBbPJCHA HA KIIHEHTA WK clieq NMPEXBBPJIAHETO HAa KOHTPOJIa HAa KJIHEHTa;

B) NPEANpPUATHETO MMa BOGOAA HA MPELEHKA NPH ONPEesHETO HA LeHATa HA KOHKpEeTHATa CTOKA MiiH

yeayra,

['pynarta e npuHUHIAN NPH CNEIHUTE CAEIIKH:
> [llpodaxcou na pesepani yacmi,
» lpodaxcou na macia.
['pynara e areHT npu cleaHuTe CASNKHU:
»  Ipoodaxcou na 2opusa upes kapmu 3a 2opusa.

~Motobyn™ EAJl e u3pbpwimio noapobeH aHanus3 Ha Bb3geiicTBuero na MC®DO 15 [Tpuxoan or
JOTOBOPH C KJIHEHTH, KOHTO Bile3e B CHMA Npe3 TeKyluus nepHoi, cuntano ot 01.01.2018r. To3u ananus
BKJIO4BA (POKYC BLPXY TOBA Jai HAKOM MOTOLH OT NPUXOAM OT NPOgakGHTe Ha ropuBa TpsadBa la ce
NPeCTaBAT HeTHO MK Ha OpyTHa Oasa. ['pynara cuura, ye cbraacHo HoBusT ctangapt MCDO 15, npu
AeHHOCTHTE MO NPOAAKOH HAa FOPUBA UPE3 KAPTH 3a FOPHBA HMA MO-CKOPO POJISTA HA AF€HT, OTKONKOTO Ha
npuHuunan. CneaosatenHo, NpUXOANTE OT Te3W AEIHOCTH ca NPEACTABEHM B OTYeTa 3a BCEOOXBATHHSA
AOX0/1 Ha .HeTHa" 0a3a, T.e MPHXO] € pa3iuKara Mexa1y OpyTHaTa cyma Ha NpHXoJa, HamageHa ¢
OTYETHATA CTOHHOCT Ha FOPUBOTO.

[pynata e ycraHoBuna, 4e e areHT npu npojakOute Ha ropHBa upe3 KapTH 3a TOpPHBA, KaTo
ChLUICBPEMEHHO MPEIOCTaBs ycayra Mo OTJAOKEHO MiallaHe W OTCTbiKa. ['pymarta mpuema, ue HOCH
Kpe/liTeH PHCK 33 CbOMPAeMOCTTa Ha B3eMAHHATA CH NO MpoaakOuTe Ha ropuBa ¢ KapTH, Thil Karto
NpEeaocTaBs ycayra no orcpoueHo nuawane. Jonbianutensa uHdopmaius 3a OpyTHHTE MOTOLH OT Te3H
npoaaxou, ca npeacTaBeHy B Oenexka 4.1

-

» bBesnnamnu sayuepu

~MoTobyn™ EAJl Ha npakTHka no npenocTaBsHe HAa AOMbLAHUTENHH BayuyepH KaTo CTHMYJIH 33 KIHHTH
npu peanusupan obem nponaxOu Ha Ga3sa Ha aHanM3a NPELEHsBa, Ye MPeIOCTABAHETO HA Oe3nJIaTHH
BayuepH 3a ropuBO NPe/ICTABIABAT OTACNHO 33/1bJIKEHHE 3a U3NbJIHEHHUE.

B cborerctBue ¢ MC®O 15, Ipynata npussaBa Te3n Ge3naatHu BayyepH Kato MPOMEHJIHBO
Bb3HArpaXAeHue. ¢ KOeTo ce Hamansapa (PUKCHPAHATA LieHa Ha MPOJYKTHTE MO LEHOBATA JIMCTA, KO Te Ce



NPEeAOCTaBAT JOMBJIHHTEIHO H 0e3nnarHo.

I[pyru AOXO01H, BKIOYBAT oNepaurdi, KOUTO ¢a HHUWACHTHH CIIPAMO OC.HOBHI’ITC JIEHHOCTH Ha prnaTa H

€a NpUXOAH WIH AO0XOJH, KOMTO C€ NpH3HaBaT MO cHllata Ha APYTH CTAHAApTH H Ca U3BbH oOxBara Ha
MC®DO 15.

Cﬂe,ﬁlBaLll&T& TaGIIMU,El npejpocrass Hchopmauuﬂ 3a CbLICCTBCHUTE YCJIOBHA H CBbp3aHUTE C TiAX
[TOJIMTHKH 3a MPU3HABAHE Ha APYTIH JOXO/H:

Jloxoam MCDOMCC - IToaxon 3a npuinasane
NPIIOAKNM 34
NPH3HABAHC Ha
npuxon (1o0xo1)

MCC 16. MCC 38 Hevanbure wiau 3arybure. BL3HUKBALLH MPH OTITHCBAHETO HA HMOT.
MalIHHA. COPLAKCHHE HIH HEMATEPHAICH aKTHB, B pE3y/ITar Ha
npojaxda. ce BKAIOUBAT B nevandara uiu 3arybara. KOrato akTHRLT
Obj1e OTnHMcaH. AKTMBBT C¢ OTIHCBA B MOMCHTA. B KOWTO ¢
MPexXBLPICH KOHTPOJIA BEPXY MPOIABAHUS AKTHB.

Herna newanta or npoaaxta na
HMOTH., MallIHHH H ChOPbARCHHA

[Tpuxon ot npeoueHka Ha umort,  MCC 16 [IpHX01 OT NPEOLEHKH €& OTHHTAT KaTO NIPHX0/1 /10 pasMep Ha
MALUIMHK H ChOPLKEHHS HAYHCICHH NPEIH TORA PA3XO/IH.
Hpuxomwm ot Haemu MCC 17 HaeMHMAT 10X0,1 OT 10rOBOPH 3a ONEpaTHREH JH3MHI Ce PH3HABA

KaTo A0X01 110 JTHHEHHHA MeTo/1 3a CPOKA HA JIM3HHIOBHA 10TOBOP.
OCBCH B C/IVHAHTC. B KOHTO PBLKOBOJICTBOTO HA l"pyriaT-A MPCHCHH, YC
JIpyra CHCTCMHA faza 0TpasABa MO-TOYHO BPEMEBUA MOICI. TTPH
HHCTO HU3TI0I3BAHC € HAMAICHA U3B/ICYCHATA 110134 OT HACTHA AKTHB.

M3anurbii Ha akTHBK U Konnenryama Hpuxoanre OT MIIMIIBLIK HA AKTHBH CC MPU3HABAT B MOMEHTA Ha

JJAKBH1ALMA HA AKTHBH paMKa YCTAHOBABAHC HA H3JIMIIBLIMTE.

IIpuxonu o1 3acTpaxoBarenHu Konnenryanuna [IpuxoanT ce npU3HABA. KOraTo ¢e yCTaHoBH npasoTo Ha ['pynara

cLOUTHA pamMka Jla NOJIYHH [IALAHETO.

[Tpuxoau o1 HeycTOMKH Kounenryanua [IpuxoasT ce npusHasa, KOrato ce yeTaHoBH npaBoto Ha ['pynara
pamMka J1a NOYUM TIAILAHETO.

ITpuxoau or oTnMcBane Ha MCDO 9 [IpuxoauTe OT OTIHCBAHE HA 3abJIKEHHUA CE [IPU3HABAT. KOraTo

3a/IbIKCHHA H3TCUE CPOKBT HA 3a1bIKCHHETO MM KPE/JAMTOPHT €€ OTKAKE OT

npasara cH.

IIpuxodu om auxau

Hpuxonme OT JHXBH C€ OTYHTAT Karo Ce€ H3M0J3Ba MEeToAa Ha EC].)EKTHBHHH JIUXBEH [IPOLECHT.
npeacrapliisgBalll NPOUCHTDHT, KOWTO TOYHO AUCKOHTHPpa O4YaKBAHHUTE 6’b,-r_lELLll{ MapH4YHHA nNjaallaHuAs 3a
OoYHakBaHWs CpOK Ha q.)HHElHCOBHSI HHCTPYMEHT WJIM 338 NO-KparTbK MNEpHOI, KOorato € YMeECTHO, 10
OanaHcoBata CTOMHOCT Ha (bHHaHCOBl/IH AKTHB. ”pHXO,E["bT OT JIUXBH C€ BKIIKOYBA BbB CIJHH&HCOBHH Nnpuxoa
B MHAUBHAYAJIHHA OTYET 3a neuandara uiu '33.]'}’63.Ta H Apyrus BCe0oOXBaTeH J0X0A.

IIpuxoou om dusudenmu
[TpuxoanTe OT AMBUAGHTH Ce MPH3HABAT, KOTATO C€ YCTAHOBH MPABOTO 32 TAXHOTO MOJYYaBaHe.

B) danbuu

Texyuy danvk gbpxy doxooume
TexywmTe 1aHbYHU aKTUBH W NACHBY 3a TEKYLUHS U MPEAXOIHH NEPUO/IH C& NPH3HABAT MO CYMATa. KOATO



Ce O4YakBa na 6’5,[16 Bb3CTAaHOBEHA OT HJIK [J1aTeHa HAa AAHBYHHUTE BJIACTH. Flpu H3YHUCIEHHE HA TCKYUIHTE
AaHbUH CE€ npuiarart JaHb4YHHUTE CTABKH H AaHBYHHUTE 3aKOHH., KOUTO C€a B CHJA HJIM ca B 3HA4YMUTEIIHA
CTENEH MNpHETH KbM OTYETHaATa JaTa. PbKkOBOACTBOTO aHallM3upa OTACTHHTE MNO3HLUHH B JaHbyHaTa
ACKnapauust, 3a KOUTO NPHJIOKHMHTE AaHbYHH paznope,uﬁn ca npeameTr Ha TbJAKyBaHe W [pH3HABa
MNPOBH3HH, KOIAaTO TOBA € YMECTHO.

TEK}’LL[HTE AaHBUH €€ Npu3HaBaT JAWPEKTHO B COOCTBEHMS KanuTan (a He B oTveTa 3a BCEOOXBATHHS
JI0X0A), KOraTo JaHbKbT C& OTHACH 10 CTATHH, KOUTO ca OUIlH MpU3HaTH JHPEKTHO B COOCTBEHHS KanuTa

Omepoyen oanvi 8vpxy doxooume

OTcpoyeHHTe TaHbLN ce MPH3HABAT 110 OANAHCOBHS METO/ 33 BCHYKH BPeMEeHHH pas/iMKH KbM OTYETHaTa
Jara, KOHUTO BB3HUKBAT MEXKIY JaHbuyHaTa OCHOBA HAa AKTHBHTE M NACHBHTE M TexHUTEe OallaHCOBH
CTOHHOCTH.

Otcpoueny 1aHbYHH MACHBH Ce MPH3HABAT 32 BCHUKH 00./1araeMi BPEMEHHH Pa3THKH:
® OCBEH [J0 CTENeHTa, J0 KOATO OTCPOUYEHUAT JaHbuyeH MAacHB Bb3HMKBA OT MBbPBOHAYAIHO
NpH3HABaHE HA AKTHB WM NMAacHB OT JlaJieHa CJIeJIKd, KOATO He € OM3Hec KoMOHHALMA U HE Bause
HHTO BLPXY CHETOBOAHATa nevanba. HUTO BLPXY JaHbuHata nevyanba wiau 3aryba KbM MOMEHTa
Ha U3BbPLUBAHE HA CAeNKaTa; H
® 3a odnaraeMH BPEMEHHM Pa3jiMKH, CBbP3aHH C HHBECTHLHH B ABLICPHH JPYIKECTBA, ACOLHHPAHH
MNPEANPHATHS H YYACTHS B CbBMECTHH NPeANpHUATHS, OCBEH 10 cTernenTa, 10 kosato [pynarta e B
CbCTOSIHHE Jla KOHTPOJMpAa BpPEeMEeTO Ha 0o0paTHOTO MPOSBICHWE HAa BpeMmeHHaTa pazinka M
CHLUECTBYRA BEPOATHOCT BPEMEHHATA Pa3/IMKa 1a HE ce NPOABH 00paTHO B NpeiBHaMO Obaelle.
[ ]
AKTHBH MO OTCPOYEHH AaHbLHM Ce€ MPH3HABAT 32 BCHUKH HAMadseMH BPEMEHHH Pa3/MKH. MMPEHECEeHH
HEH3MOJI3BAHH JaHbYHH KPEJAHTH H HEM3NOA3BAHU JaHBYHM 3aryOH, 10 CTENEHTa, 10 KOATO € BepOATHO Ja
e Hanuue obnaraema nevanda, cpeury KOATO 1a ObJAT H3MN0J3BAHM HAMANSEMHTE BPEMEHHH Pa3/IuKH,
MPEeHECEHUTE HEH3NON3BAHH IAaHbYHH KPEIWTH M HEU3MON3BaAHNTE JaHbYHH 3aryou:
® OCBEH aKO OTCPOUCHMAT JaHbYEH aKTHB Bb3HMKBA OT MbPBOHAYAIHO MMPH3HABAHE HA aKTHB HJIH
MacHB OT Ja/IeHa C/Ie/IKa, KOATO He € OM3HeC KOMOUHALMS U HE B/IMSE HHTO BbPXY CUETOBOHATA
neuanda, HMTO BLPXY JaHb4HATa mnevyanda MAM 3aryba KbM MOMEHTA Ha M3BbpLIBAHE Ha
clenkara; v
® 33 HAMallAeMH BPEMEHHH Pa3IHKH, CBbP3aHN C MHBECTULMH B AbLUEPHH APYIKECTBA, aCOLUHPaHH
NMPEANPHATHA H Y4YACTHA B CbBMECTHM MpPeLNpHATHS, OTCPOUEH JNaHbYeH aKTHB C€ MpH3HaBaA
€IMHCTBEHO J10 CTEMEHTA, /10 KOATO UMa BEPOATHOCT BpEMEHHATa pa3/iiKa Ja ce NposBH 00paTHO
B 0003puMo Obaewie u Ja Obre peanusupana odnaraema rneuanda, cCpelly KOSTO 1a ce
ONOJ30TBOPH BpeMeHHAaTa paszauka.
'pynata W3BbplIBa nperjiea Ha GanaHcoBaTa CTOMHOCT HAa OTCPOYEHMTE AAHBYHH AKTMBH KbM BCAKA
OTYETHA JaTa U 8 HaAMansaBa /10 CTeNeHTa, 10 KOATO BeYe HEe € BeposiTHO Aa ObJe peaju3HpaHa q0CTaTb4Ha
obnaraema nevanba, KOATO [Ja MO3BOJIABA LEWS MAM 4acT OT OTCPOHMEHMS JaHb4YeH aKTHB Aa Obae
Bb3CTaHOBEH. HenpusHatuTe oTcpoueHH JaHb4yHH aKTHBH Ce NMPepasriexJaT KbM BCAKA OTUETHA JaTta
ce MPH3HABAT JIO CTENEHTa, [0 KOATO € CTaHalo BEepoATHO ja Obje peanusupaHa Obaewa objaraema
neyanda, KoATo 1a N03BOJH OTCPOUEHHS JAHBUEH aKTHB /1 O'b/le Bb3CTAHOBEH.
OTCcpoueHHTe NaHbYHH AKTHBH M MACHBH CE OLIEHABAT N0 AaHBUYHUTE CTABKH, KOWTO Ce o4Yakea 1a Obaar B
Cujla 3a MepHoja, B KOHTO akTHBBT ce peaju3upa WIH MacHBbLT C€ YPeIH. Bb3 OCHOBA HA JaHbYHHUTE
CTaBKH (M JaHbYHH 3aKOHH), JieHCTRALLW WK BAE3/IW B CHJIA, B 3HAYUTENHA CTENEH. KbM OTUETHATA JaTa.
OTtcpoyennTe JaHblii, CBbP3aHH CbC CTATHM, MPH3HATH M3BBH Nedandara uwnu 3arybata, ce npusHaBar
H3BbH nevandara unu 3arybara. OTcpoveHnTe AaHbLH C€ MPH3HABAT B 3aBMCHMMOCT OT CBbp3aHaTa ¢ TAX
c/ienka Wik B Apyrus BceoOXBaTeH AOXO/, HITH JIUPEKTHO B cOOCTBEHHA KanuTai.
['pynara koMneHcHpa OTCPOHEHH AaHbUHH aKTHBH H MACHBH CaMo TOrapa, KOraTto MMa 3aKoHOBO MPaBo 1a
npucnaaa TeKylln JaHbYHH aKTHBH Cpelly TeKYLIHM AaHBbYHH MAacHBH H OTCPOYEHHTE JaHbYHM AKTHBH M



NMacuBH C€ OTHACAT 10 AaHBbUW BBPXY J0X0/14. HAN0KEHHW OT €JIMH W Cblll JaHDbYEH opraH 3a €1HO H CbLU10
AaHBYHO3aAbIKEHO NMPEANPHATHE.

Hanvk gupxy dodosenama cmoinocm (IJC)
[TpuxosauTe, pasxoanTe u aKTHBHTE ce npu3Hasat HeTHo ot JJIC, ¢ u3KkIOUeHne Ha cyyauTe, KoraTo:
e JIJIC, Bb3HHKBALL NPH NOKYIKA HA AKTHBH WJIH YCIYTH HE € BL3CTAHOBHM OT JaHbYHHTE BIACTH,
B koiiTo cayuyaii JIJIC ce npu3HaBa KaTo YacT OT LeHATA HA NPUAOOHBAHE HA aKTHBA WJIM KAaTo
4acT OT ChOTBETHATA PA3XOAHA MO3ULHA, KAKTO TOBA € YMECTHO; H
® B3EMAHHATA H 3a1bIKCHHATA, KOUTO ce oTuuTaT ¢ BkmoueH JUIC.

Hernara cyma na JIJIC, Bb3CTAHOBHMA OT HJIH AbAXKHUMA Ha JaHbYHHTE BJACTH, CE BKIIOYBA B CTOHHOCTTA
Ha B3€MaHHATA WK 3abJKEHUATA B 0THETa 3a (PHHAHCOBOTO CHCTOSHHE.

r) /loxoam Ha nepcoHa/ia npu EHCHOHHPaHe

CbrinacHo 6barapckoTo Tpy/10Bo 3aKkoHoaatencTso, ['pynara kato pabotoaaTen, e 3aAb/KEHO J1a H3MIaTH
ABE WIH LIECT OPYyTHU MECEYHM 3aljlaTH HAa CBOMTE CIYKHTEIH MPH MEHCHOHHUpAHE, B 3aBUCHMOCT OT
NPOCIY:KEHOTO BpeMe. AKO CIYKHTENAT € paboTHa Mpy cbluus padotoaarten npes nociaeaHuTe 10 roanuu
OT TPYAOBHA CH CTaX, TOH TPAOBa 1a NMONYUH WECT OPYTHH MECEYHH 3aMaTH NpH MEeHCHOHHPAHE, a aKo €
pabotun no-manko ot 10 roauHu npu cbuiusa padotoaaren — ase OpyTHH Meceunn 3annati. [1nanbT 3a
JIOXO/IW Ha nepcoHana npH NneHcHoHWpaHe He e (uuancupad. [pynara onpenens cBouTe 3aab/KEHHs 3a
H3MJallaHe Ha NOXOAH Ha MepcoHana MpH MeHCHOHHPaHe KAaTo M3MOJ3Ba aKTIOEPCKH METOJ Ha OLEHKA.
AKTIOEPCKHTE Meyantu W 3ary0u ce Npu3HABAT KATO MPHUXO/ WK Pa3Xo/l., KOrato HETHUTE KYMYJATHBHH
HENPHU3HATH aKTIOEPCKH neyanou uau 3aryOu B Kpas Ha MpeaX0JHATa OTYETHA rojMHa ¢a NPeBHIIAaBaH
10% ot HacToswaTa CTOHHOCT HA 3aBJUKEHHETO 3a W3MJALIAHE HA JOXOAM HAa TNepcoHana rMpH
MeHCHOHUpaHe. AKTIOEPCKHTE nevandn nin 3arydn ce NpHU3HABAT 3a OYAKBAHMA CpeIHO-0CTaBall Gpoii
rOAMHH TPYIOB CTak Ha nepcoHana. B 6nu3ko Obaelle He ce 0uaksa 1a MMa NEHCHOHHPAHH CIIYKUTENH 1
Nopaju Tasn NpUYMHA HAMA H3BbPLICHA AKTHOEPCKA OLEHKA KbM MOMEHTA.

PazxoauTte 3a MmuHan TPYAOB CTAXK CE€ NPU3HABAT KaTO pa3xold Ha nuHelHa 0asa 3a CpellHHs CPOK, 10KaTo
JOXOJUTE CTaHar 6C3yCHOBHO l'lpli,[l06HTH. ,110 CTEMECHTA, A0 KOATO NOXOAUTE Ca Beue 683)’CIIOBHO
ﬂpHﬂ.OﬁHTH. He3abaBHO CJIeT BbBOIKaHE WIIH MPOMEHH B IJIaHA 3a JOXOAH MPH NEHCHOHHUPAHE, prnaTa
MpH3HaBa pa3xoja 3a MHHa TPy 0B CTaK BeAHAra.

3anbKEHHETO 3a JOX0JH Ha nepcoHana npH NMEHCHOHHPAHE Ce€ CBCTOHM OT HaAcTOALATa CTOMHOCT Ha
3aAbJKEHHUETO 34 H3M1allaHe Ha Te3W OJ0XO04M. HAMajleHa ¢ HEMPH3HATHUTE pa3xodd 3a MHHal TPYyIdOB
CTakK.

)]) DuHAHCOBH HHCTPYMEHTH — IbPBOHAYA/THO MPH3HABAHE H NMOC/JIEABAI0 OLEHABAHE

Cuemosoona noaumura, npuroxcuma 0o 31 dexemepu 2017 2.

e ®MUHAHCOBH AKTHBH
[IepBOHaYaaHO NpU3HABaHe

Punancosute akTHBH B 06xBata Ha MCC 39 DuHaHCOBH MHCTPYMEHTH: MPH3HABAHE W OLEHSBaHE Ce
K1acHpuUMpaT KaTo (PMHAHCOBH AKTHBH, OTUHTAHH MO CIpaBeAHBa CTORHOCT B neyandara wiu 3arybara,
HJIH KaTO 3aeMH W B3E€MAHUS, HJIH KATO HHBECTHLMH JAbP/KaHU 10 Maaek WM Kato (PMHAHCOBH aKTHBU Ha
pasnosiokeHne 3a Npoaaxda, WK KaTo JepHBATHBH. OMPeaeseHH KaTO XeLUKHpALlM MHCTPYMEHTH TpH
e(heKTHBHO XeKHpaHe, KaKTo TOoBa e no-ymecTHo. ['pynata onpeaens kiacH(pUKaLMATa Ha CBOWTE
(unancoBn akTHBH NPH MBPBOHAYATHOTO UM NPH3HABAHE.



DuHAHCOBUTE AKTHBM CE€ NMPH3HABAT NbPBOHAYANHO NO CrpaBeAlnBaTa UM CTOIHOCT, MKC, B Cayyail Ha
HHBECTHLIHH, KOUTO HE Ce OTYHTAT M0 crnpaBeinBa cToiinocT B nevanbara uan 3arybara, pa3xoJuTe no
c/lenKaTa, KOMTO ce OTHACAT NPAKO KbM NPHA0OHBAHETO HAa (PMHAHCOBHS AKTHB.

[MokynkuTte uau npoaaxOu Ha GUHAHCOBH AKTHBH, YMHTO YCJTOBUS U3MCKBAT MPEXBbPIAHETO HA aKTHBA
npes nepuoj OT Bpeme, YCTaHOBEH OOMKHOBEHO ¢ HOPMATHBHA pasnopeda uiu JelicTBalia npakTuka Ha
CHOTBETHH Mazap (PeloBHU MOKYTKK), ce NPH3HABAT Ha JaTaTa Ha ThpryeaHe (cAekaTa), T.e. Ha jartarta
Ha KosTo ['pynara ce e aHrakupana 1a Kynu wid npoaaae akTHBa.

(duHaHCOBHTE aKTHBH Ha |'pynaTta BKIIOUBAT MapuUy4HM CPEACTBA W MapHYHH €KBUBANEHTH, ThPrOBCKH H
JPYTU B3eMaHus, NPeAoCTABAHN 3aeMU, H APYTH (PMHAHCOBU aKTHBH.

Ilocaeapaiio oneHsiBaHe

[TocneapalioTo oLeHABaHE HA (bH HAHCOBHTE aKTHBH 3aBHCH OT TAXHaTa KJ‘IaCHd)HKauHH. KaKTo caeasa:

3aenu u BICMUAH U

3aemuTe W B3eMaHHATA Cca HeAepHUBATUBHM (PMHAHCOBH AaKTHBH ¢ (UKCHpaHH WM ONpeaeiseMH
NialaHns, KOUTO He ce KOTHpaT Ha akTuBeH nazap. Te Bb3HMkBaTt, korato ['pynata gaea napu4Hi
CpeacTBa, CTOKH WIIH YCIYTH IMPEKTHO Ha aedutopa Oe3 HamepeHue J1a Thprysa ¢ Tesn pasdetu. Te ca
BKJIKOUEHH B KPATKOCPOUHH aKTHBH, ¢ W3KJIIOUEHHE HA Te3H ¢ najex noeeve ot 12 meceua ciiel
OTYETHATA JIaTa, KOMTO Cce KnacH(uIMpaT KAaTO ABATOCPOYHM. 3aeMHTE M B3eMaHHMATa €€ BKJIOYBAT B
TBHPrOBCKH M APYTH B3EMaHHA B OTHETA 32 (JUHAHCOBOTO ChCTOSHHUE.

OTnuceane

(duHaHCOB aKTHB (MM, KOTATO € MPHJI0KHMMO, HacT OT (PHHAHCOB AKTHB MM HacT OT rpyna OT CXOAHU
(hHMHAHCOBH AKTHUBH) C€ OTMHCBA, KOTaTo:

e JIOrOBOpPHHTE MpaBa BbPXY MapHYHUTE NOTOUM OT (PMHAHCOBHSA aKTHB €A W3TEKIIH;

e JIOrOBOPHMTE MPaBa 3d MOJY4YaBaHe HA NAPUYHM MMOTOLUM OT (PUHAHCOBHA aKTHB Ca NPEXBbPICHH
unu [pynata e npuena 3alb/DKEHHETO Ja NJATH HANBJAHO NOJYYEHHTE MapHuHH notoud 6e3
cbliecTBeHa 3adaBa KbM TpeTa CTpaHa upes cropasyMmeHue 3a NpexBbpiisiHe; NpH KoeTo (a)
['pynara e npexBbpiHIa B 3HAYUTENHA CTeMeH BCHYKU PHCKOBE M MOJI3H OT COOCTBEHOCTTA BbPXY
¢dunaHcoBus aktue; UM (0) ['pynata HUTO € NPexXBLPAMIA, HHUTO € 3anaskia B 3HAUUTE/HA
CTeneH BCHYKH PUCKOBE M MOM3H OT COOCTBEHOCTTA BLPXY (DMHAHCOBMS aKTHUB, HO HE € 3amasnia
KOHTPOJIA BEPXY Hero.

Korarto prnaTa € TNpexBbp/inja JOroBOPHHTE CH IMpaBa 3a MOJdy4dyaBaHe Ha MNapu4HH MOTOLH oT
(l]MHaHCOBHH AKTHB WJIHM € BCTBIIMJIO B CNOpasyMeHHue 3a NPEexXBbPAAHE U HUTO € MPeXBbpPJHIIO, HHTO €
3ana3uiio B 3Ha4YUTE/IHA CTENEH BCHYKH PHCKOBE H MOJI3H OT coOcTBeHoOCTTA BbpPXY ('l)Ir’EHaHCOBI/Iﬂ aKTHB, HO
€ 3anasuyio KOHTpOJia BbLPXY HEro, TO npoAabiiKasa Aa NpH3HaBa MPEXBbLPICHHA CbIrlHaHCOB aKTHB 10
CTEMEHTa Ha NpoAbNKABALLOTO CH YHaCcTHE B HETO. B To3mM cnyl{aﬁ prnaTa npyH3Hasa M CBbP3aHOTO
3a1b/IKEHHE, ﬂpexsbpneHuaT AKTHB H CBbP3aHOTO 3a4bJIXKEHHE CE OLEHABAT Ha 0aza. KoaTo oTpassBa
npaBarta v 3a1bJIKEHHATA, KOUTO prnaTa € 3anasmuja.

CreneHTa Ha NpoaesIKaBallOTO YHaCcTHE, KOCTO € 1104 (bopMaTa Ha rapaHuus 3a NpexpbpliICHUA aKTHB, Ce

OLEHABA MO MNo-HUCKaTa OT NbpBOHAYalHaTa OanaHcoBa CTOMHOCT HA aKTHBA W MakCcHMallHaTa cTOHHOCT
Ha Bb3HArpaxeHHeTo, KOCTO MOKE Jla C€ HAJI0KHK Ja ObJie Bb3CTAHOBEHO OT prnaTa.

Obe3ueHka Ha QUHAHCOBH AKTHBH



KbM Beska oTyeTHa aarta ['pynata mpaBu npelieHKa Aain CbUIECTBYBAT OOGKTHBHH J0KA3aTeACTBA, 4e
JazeH (PUHAHCOB aKTHB WIH Tpyna oT (PHHAHCOBH akTHBH MOKe Ja ¢ oOesueHena. OHHAHCOBUAT aKTHB
AW rpynata oT (MHAHCOBH aKTHBH ce CYHTa 3a O00e3LEHeHa, KOraTo CblUEeCTBYBAT OOEKTHBHM
AoKa3aTencTBa 3a 00e3leHKa B Pe3y/iTar Ha €AHO MM MNoBede CbOMTHSA, KOMTO Ca Bb3HHKHAIW Clejl
NbPBOHAYATHOTO NpH3HaBaHe Ha akThBa ("cvOHMTHE 3a noxecena 3aryda") U ToBa cbOMTHE 3a NOHECEHA
zary0a oka3Ba BIHAHHE BbPXY O4akBaHWTe ObJelld NapuyHK MOTOUH OT (JMHAHCOBUSA aKTHB WK Ipynara
OT (pHHAHCOBH aKTHBM, KOMTO MOTaT Aa ObJaT HaJekHO oleHeHN. JlokasaTencTeara 3a obesleHka morat
Ja BKJAKYBAT HHAMKAUMHKH, Y€ UIBLKHWUUK HITH [‘pyna OT JAJIBAKHAUKW H3NUTBAT CCPHO3HH (bHHaHCOBH
3aTPY/AHEHHUs WM €a B HeM3ITbJAHEHHE WK MPOCPOYHe NPH H3NIALLAHETO HA JIMXBU WJIN [JIABHHLIH, HIIH
BEPOATHOCT Ja OOABAT HEMIaTeKocnocoOHOCT/CBbPX3aTbKHANOCT UM Aa npeanpuemat (HHaHcoBa
peopraHu3alns, WIH KoraTo HaOMt0JaRaHW JaHHH HMHAMKHPAT M3MEPHMO HaMmaleHHe B O4YaKBaHHUTE
ObJeLIH NapHYHH MOTOLM, KATO HANPHMEP NPOMEHH B MPOCPOUMATA HIH MKOHOMHYECKH YCAOBHS, KOHTO
ca CBbP3aHU C HEH3MBIAHEHHS OT CTPaHA HA JUThKHHUIIHTE.

e (MUHAHCOBH NACHBH

n'prOHa‘IaJ]HO MpH3HABAHC H OLCHIIBAHE

®unHaHcoBuTe nacusu, B odxsara Ha MCC 39, ce knacuduunpar kato $UHAHCOBH NMACHBH, OTYUTAHH 11O
cripaBe/siMBa CTOHHOCT B nevandata WM 3arydaTa, WM KaTo 3aeMH W MPHUBIEYEHH CPEACTBA, H/H Kato
JEPUBATHBH, KOUTO ca e(PEeKTHBHM XeJ:KHPALUIM HHCTPYMEHTH, KakTo TOBA € mno-yMmecTHo. ['pynata
onpejens Kiacu(pukalmsTa Ha cBoMTe (PHHAHCOBH MACHBH MPH MbPBOHAYAIHOTO UM MPH3HABAHE,
q)HHaHCOBE/ITe NacuBH CE NMpHu3HaBaTt H"prOHa‘-laﬂHO no cnpaae,umiBaTa UM CTOMHOCT, NJC, B cnyl{aﬁ Ha
3aeMH H [IPHUBJIEYEHH CPEICTBA, Pa3X0ANTe M0 CAeIKaTa, KOHTO ce OTHACAT NPAKO KbM NPHA0OHBAHETO Ha
(pMHAHCOBHA NacHB.

PuHaHcoBUTE nacHBu Ha [pynara BKIOYBAT ThPrOBCKH W APYIH 3a1b/IKEHUS.

OrnuceaHe

DHHAHCOB Nacus ce OTNHUCBA, KOraTto TOH € NoraceH, T.e. Korato 3ajJbJIKeHHETO onpejeeHo B 10ropopa ¢
OTNnaaHano Ui € aHYJIHPaHO UJIH CPOKBT MY € H3TEKbJ1.

Korato cbliecTBypaul ¢vHaHCOB nacuB ObAe 3aMEHEH ¢ APYr OT ChLIUA KPEAHTOP NPH 3HAYWTEIIHO
pas3MUYHH YCIOBHA WM YCJIOBHATA HA ChLIECTBYBALUWS MAacUB OBJAT ChLIECTBEHO MOAM(ULHPAHH, Ta3H
3aMaHa UM MOAMdUKALKS ce TpeTHpa KaTo OTMHMCBAHE HA MbPBOHAYANHHSA MACHB M [PU3HABAHE HA HOB
nacHB, a paziuKara B CbOTBETHWTE OAJaHCOBH CTOMHOCTH € MPU3HaBa B OTHYETa 3a BCEOOXBATHHUS JOXO/1.

Cuemogoona noaumura, npuioxcuma om I anyapu 2018 2.

JALArOBH HHCTPYMEHTH, OIEHSIBAHHN 110 AMOPTH3HPAHA CTOHHOCT

Ta3u kareropus BKIKOYBA HeJlepHBATUBHI (PMHAHCOBH aKTHBU KaTO 3aeMH W B3eMaHHA ¢ (PUKCHPAHH WIH
onpeaeTuMH NJaLIaHHA, KOHTO He ce KOTHpaT Ha akTHBeH nasap. Crel nbpBOHAYAIHOTO MPU3HABAHE TE
ce OLeHsABAT 0 aMOPTU3MPaHa CTOHHOCT ¢ M3MO/3BaHe HA MeToa Ha edexTuBHaTa AHXBA. JIMCKOHTHpaHEe
He Ce W3BbpLUIBA, KoraTo eeKTbT OT Hero e HecbluecTBeH. PbkoBoacTBOTO Ha ['pynara e npeueHuno, ve
()HHAHCOBHTE aKTHBM NpeACTABIABALM MAPUYHH CPEACTBA B Pa3rUiallaTeHH CMETKH, CbAeOHH H
NPHCBHAEHH B3eMaHUs M B3eMaHHs 110 npeaoctageHy 3aemu, kouro no MCC 39 ca 6unu knacupuLupaHu
KaTo ..KPeAWTH W B3eMaHus ™, wWe ce JAbpkar oT ['pynara ¢ uen nojay4apaHe Ha JOTOBOPEHHUTE NapH4HH
MOTOLM M C€ OYaKBa Ja JOBeJAT 10 MapU4HH MOTOLM, MPEACTABISABALLN €JHHCTBEHO MJallaHusa Ha
rnaBHuua W nuxed. Te3u (HHAHCOBH akTHBM ca knacuuUUpaHd M 1lie ce OLUeHsBaT MOCIeBallo Mo
MCDO 9 mo aMmopTH3HpaHA CTOHHOCT.




Dunancosu AKTHBH, OUCHABAHH MO CNpaBel/IHBA CTOHHOCT npes ne4yandoaTa HiH 3ary6:|Ta

DUHAHCOBH aKTHBH, 32 KOMTO HE e MTPHITOYKHM dusnec MOAeNn . AbpPKaHH 3a C‘bﬁﬂpaHe Ha JOTOBOPHUTE
NAapU4YHH MOTOUH™ HITH OH3Hec Mojel LADBPAKAHH 3a c1:61»1paHe " npoga}KGa“. KaKTO H (l)HHaHCOBM AKTHBH,
HYHHUTO NOTOBOPHH NapH4YHH MOTOLM HE ca €1HHCTBEHO NJallaHud Ha rjiaBHuLa W JIMXBH, C€ OTYMUTAT 10
crnipaBeajiiBa CTOHHOCT npes neuandara win '33.[')/63.T8.. Beuuku ACPHBATHBHH (I)HHHHCOBH HHCTPYMEHTH
C€ OTYMUTAT B Ta3du KATEropHs ¢ H3KIKYEHHE Ha TEe3H, KOUTO ca onpeacineHun u ed)eKTHBHP[ KaTto
XEIKHUpALLKY HHCTPYMEHTH H 3a KOUTO C€ npHiarat H3MCKBaHHUATA 3a OTYUTAHE Ha XE€IAKUPAHETO.

[_[[)OMEHMTFJ B ClipaBeajinBara CTOHHOCT Ha aKTHBMTE B Ta3M KaTeropusa ce oTpassiBar B neyandara M
3ary6ara. Cnpase,qmma‘ra CTOMHOCT Ha (l)PIHEIHCOBHTe AKTHBH B TasH KaTeropua ce ornpeiens upes
KOTHUPAaHW LICHH HA aKTHBEH nasap WJIH 4pe3 HU3M0JI3BaHE HAa TEXHHKH 3a OLEHsBaHEe, B Cﬂy‘{aﬁ e HAMa
aKTHBEH nasap.

DuHAHCOBH AKTHBH MO CNPABEAINBA CTOMHOCT Npe3 APYr BeceoOXBATeH 10X0/1
[pynara orunta (pUHAHCOBHTE aKTHBH MO CHPABELIHBA CTOHHOCT B APYr BceoOXBaTEH A0XOA. aKo
AKTHBHTE OTrOBAPAT HA CIEJAHUTE YCIIOBHUA:
- ['pynara ynpaBnsBa akTHBHTE B pamKUTe Ha OM3HEC MOJeN, 4YMATO LEen € Oa IbpikKH
(rHaHCOBUTE akTHBH, 3a J1a cbOMPa JOrOBOPHH MAPHUYHH MOTOLM U /1a I'M NPO/aBa; U
- CbraacHo J0roBopHuTe YCI0BHS Ha (MHAHCOBMA aKTHB HA KOHKPETHM JaTH BB3HMKBAT
MapuyHH NOTOLM, KOUTO €A €IMHCTBEHO MNALLAHHA HA FTABHULA H JINXBH BbPXY HemoraceHata
CyMa Ha rjlaBHMuaTa.
(DHHAHCOBH aKTHBH 10 CNPABEANHBA CTOHHOCT Npes Apyr BceoGXBaTeH J0X0/1 BKIOYBAT:
- KanuTanoBn ueHHM KHHMKA, KOWTO He Ca AbP/KAHM 3a ThbpryBaHe W 3a Kouto ['pynara
HEOTMEHHMO € u30pana NpH NbPBOHAYAIHO MNPU3HABAHE, /14 MPH3HAE B TA3H KATETOPHS.
- JIbNroBH UEHHM KHMKA, MPH KOUTO [JOrOBOPHMTE MAapUYHH MOTOUH Ca CaMO [JaBHHLA H
JIMXBH, U LenTa Ha OusHec Mojena Ha ['pynara 3a abpikaHe ce MocTHra KakTo 4upes chOHpaHe
Ha JIOrOBOPHH NapH4YHM MOTOLH, Taka U Ypes npoaaxba Ha PHHAHCOBHUTE aKTHBH.

Hpu OCBOOOK/IABAHETO OT KaNHTaN0BH HHCTPYMEHTH OT Ta3H KaTeropus BCAKa CTOHHOCT, OTYETEHa B
MPEOUEHBYHNA PE3CPB Ha HHCTPYMEHTHTE HE Ce npeknacmbuuupa B HEpasnpeaeacHara nevanoda.

[lpn ocBoOOKn1aBaHETO OT ABLAFOBH MHCTPYMEHTH OT Ta3H KATEropHs BCAKA CTOHHOCT, OTYETEHa B
MPeoueHbYHNA Pe3ePB Ha HHCTPYMEHTHTE ce npeknacuduuupa B nevandarta Wi 3arybara 3a nepuoaa.

[Ipuznasane
DuHAHCOBHTE aKTHBH M (PUHAHCOBMTE macHBHM ce Npu3HaBar, korato [pynara craHe cTpaHa no
JIOFOBOPHHUTE YCIOBHA Ha (PUHAHCOBHA MHCTPYMEHT.

Omnuceane .

DuHAHCOBHTE AKTHBH C€ OTMHCBAT, KOraro /[JOrOBOPHHTE MpaBa BbPXY MapUUYHHTE MOTOLM OT
(HHAHCOBHS aKTHB M3THYAT MIIM KOTaTo (PMHAHCOBHSAT AKTHB M MO ChUIECTBO BCHUKH PHCKOBE W W3rOJH
ce NPpexBbPIAT.

DuHaHCOBUTE NACUBH C€ OTMHCBAT, KOraTto 3aQbJKEHHETO. NMOCOYEHO B J0roBopa. € H3MNbJIHCHO., €
OTMEHEHO HJIH CPOKBT MY € HU3TEKbJI.

Odesyenka



Hosute usucksanus 3a obesuenka chraacio MCDO 9, usnonssar noseue HH(pOpMaLKA, OPHEHTHPAHA
KbM OBJCLIETO, 3a Ja NPU3HAAT OYAKBAHHTE KPEAHTHH 3aryGH — MOJENBT 3a ..0YaKBAHHTE KpEAMTHH
3aryou”, KoiiTo 3amecTBa ,Mojiena Ha noHeceHnTe 3ary6u™, npeacrasen 8 MCC 39,

'pynara npunara onpocted mozen Ha obesueHka Ha (PHHAHCOBHTE aKTHBM MONAnalld B CTeKTbpa Ha
MC®O 9 (noprdeiinen noaxoa). Gasupan Ha CTATUCTHYECKH AaHHH OT Moody’s 0THOCHO BepoATHOCTTa
Ha W3MbiHeHue, 3aryOuTe MNpH HEU3NBIHEHHE H OYAKBAHWTE KpPeauTHH 3aryOu. Bwnpochute
CTAaTHCTHYECKH Da3n 1aHHu UMAaT ClIeIHNTE BPEMEBH H reorpahcki H3MepeHHs:

- BbHWHM cTaTHCTHYECKH AaHHM 38 LesiHa CBAT 3a nepuoaa ot 1990 r. nocera;

- JlokanHu cTaTHCTHYECKH JaHHH 3a cTpaHaTa (MPHCMOcoGABALN BLHIIHITE KbM JOKATHATA Cpena)
3a nepuoaa ot 2011 r. 10 2017 r.

HaGopbt o1 Hacokn 3a obesuenka npuern ot ['pynarta, BKIIOUBA HH(OPMALHS 332 OCHOBHHTE BH/OBE
(punancoBn akTuen (0GocobeHn B orTaennu noprdeiinn) B o6xeata Ha MCDHO 9, kouTo ca OnUcaHy
noapobHo B knacuukaumonnara nonntika Ha [pynata u wa [pyna Espoxona Buarapua (.I'pynara™),
HO BKJIHOUBA IJ1ABHO CJIEAHUTE BH/IOBE AKTHBH:

o [lapuuHi cpeJcTBa W 1ENO3UTH - B TOBA YMCIIO NAPHUUHH CPEACTBA, AbPKAHH OT ['pynara B Oankm,
KaKTO M JENO3HTHTE, KOMTO Ca ChC CPOK HA MOracsiBaHe W HAJMYMe MOBeYe OT 3 Meceld OT JaTtara
Ha oTyera: ['pymara kareropusnpa GaHkHTe, B KOWTO ABPKH NapHyHH CpeIcTBa Ha Oasa Ha
MPHUCHACHHA UM OT pelTHHrOBH areHunn (Moody’s, Fitch, S&P. BAKP) pelTHHI U B 3aBHCHMOCT
OT HEro MpHIIara pasjiuyeH NPOLEHT 3a OHaKBAHHTE KPeAUTHH 3aryou:

e Biemauus no NpeaoCTaBeHH 3a€MH - B3eMaHHs 1o NpEeoCTaBeHH 3a€MH, KOMTO C€ KaTeropu3Hpar B
3aBHCHUMOCT OT TOBa Janu prna‘ra 3aEMOMNONyvaTe/l MMa NPUCbACH peﬁTuHr. KaKTO H B
3aBUCUMOCT OT TOBA JajlM B3€MAHHUATA MO TAKMBA 3aeMH ca MPOCPOUCHH.

® TbproBckH W /JpyrH B3eMaHMs — roisiMa Ipyna oT B3eMaHMs, NPOH3THUALLM OT HOpMaJiHaTa
TbProeeka AeiHocT Ha ['pynata n cBbp3aHn ¢ OOLINTE CACNKH B HOPMallHWs X0 Ha CTOMaHcKarta
aefiHoct. ['pynata pazaens noprdeiina oT ropenocoueHuTe akTHBH B 4 OCHOBHH noptdeiina
Cropen TeXHUTe CrielnHYHH XapaKTePHCTHKH, @ HMEHHO:

- (A) KopriopaTHBHH KITHEHTH - BK/II0YBA BCHUKH B3€MaHHS, KOHTO MPOM3THYAT OT ThPrOBCKH
(He-(MHAHCOBM CIENKH), KOMTO Ca AOMBIHHTENHO pa3lelNeHH M0 TEXHHTE reorpajckm
ocobenoctn Ha (1) INognoprdeiin A - MekayHapoaHH KiHEHTH (BKIHOYMTENHO BCHYKH
BH/IOBE MEKIYHapOAHH., He MeCTHH KiueHTH) v (2) [Noanoprdeiin B - mMecTHM KIHEHTH
(BKIIOUHTEIHO BCHUYKH MECTHH KJHEHTH HA ChOTBETHOTO MACTO Ha OmepHpaHe);

- (b) HUupuBuayanun knaueHtH - B noprdeiina ca BKIOYEHH BCHYKH B3eMaHHA H ApYTH
B3eMaHna (HeQuHaHCOBN ) OT H3MYECKH NNLLA;

- (B) Cebp3anu nuua - BKJIIOYBA BCHYKI ThPIOBCKH M APYTH B3eMaHHsS OT CBbP3aHH JHLA HA
'pynata, kakTo W B pamkuTe Ha rpynara, crnopea obumTe usnckpanus na MCC 24
..OnoBecrsaBaHe Ha CBBP3aHN NHLA™;

- (') Bsemanus noa Hadnoienue - nocieAHHsT moprdeiin BKIIOUBA BCHUKM APYTH B3eMaHHs,
KOWTO ca npocpoueHu mnoseyve ot 120 1HHM, HO BCe Olle He ce pas3rieskaaT kaTo o0eKT Ha
MHIUBHIYaeH nperien nopaiu cneundukara Ha OTHOIIEHHATA ¢ KOHTpAareHTa;



- (M) lpyru B3emaHHs, oueHeHH MHIMBHAYAIHO - BCHYKH JAPYTH aKTHBH (THPTrOBCKH W APYTH
B3CMaHUA), KOMTO ca npocpoueHH 3a noseue or 150 auu u Tpsadea na 6baaT obEKT Ha
HUHAHBHYAJIHA

¢) Komnencupane Ha pHHAHCOBH HHCTPYMEHTH

MuHAHCOBUTE AKTHBH W (IJHH&HCOBHTE NacuBH €€ KOMIIEHCHPAT U HETHATA CyMa ce MpeacTaes B OTHETA 3a
d)HHaHCOBOTO CbCTOAHHE, KOrato M caM0 Korarto, € Hajluue HOPHAHYECKH YIIPAXKHACMO MpaBo 34
KOMIICHCHPAHE Ha NPH3HATUTE CYMH H prna’ra HMa HaMEpeHHEe 3a ypexklaHe Ha HETHa Oasza, win 3a
CIHOBPEMEHHO peanu3upaHe HA aKTHBUTE W YPEACIaHe HaA [TaCUBHUTE.

#) CnpaseiuBa cTOIHOCT HA PHHAHCOBHTE HHCTPYMEHTH

KbM Besika oTdyeTHa nata cnpaBennuBata CTOHHOCT Ha (PMHAHCOBH HHCTPYMEHTH. KOMTO CE Thprypar
akTHBHO Ha masapure, ce onpeens Ha 0a3a Ha KOTHPAHU Na3apHH LEHH MM KOTHPOBKH OT AWIbPH (LleHH
~KYMyBa™ 3a JIbJACH NMO3MUMH K UeHW "npojasa’ 3a KbcH nosuumn), Ge3 aa ce npucnanat pasxoau no
caenkara.

CnpaseanuBara cTOHHOCT Ha (PMHAHCOBH MHCTPYMEHTH, 32 KOMTO HAMA aKTHBEH nasap, ce onpeieis ¢
NOMOLUTA HA TEXHHKH 3a OLeHsiBaHe. Te3u TEXHUKHM BKJIOYBAT W3MO3BaHEe HA CKOPOLIHH NAa3apHu NMPeKu
CACNIKH; MpenpaTky KbMTEKYLIATa CrpaBeiinBa CTOHHOCT HA APYr HHCTPYMEHT, KOHTO € B 3HAUMTEeNIHA
CTEMNEH ChLUHA; AHAH3 HA AMCKOHTHPAHHUTE NapHYHK NOTOLK U APYTH MOJIENH 33 OLESHKA.

3) OCHOBEH KanHuTA

CoOGCTBEHHKBT NpHTERABA OCHOBHUA KanuTan Ha I'pynara noa dopmara Ha As0Be, PerHCTPHPAHH B
¢baa. ['pynara oTuuTa OCHOBHMA CHM KanuTajl MO HOMHHAIHA CTOHHOCT HA PerHCTPUPAHHTE B Chbja
asnose. Besika nevanda u 3ary0a. KoATO Bb3HHKBA Clel pasnpeaensHeTo Ha nevandara ce oTYHTa KaTo
HepasnpeeneHa neuanda/zaryoa.

H) UMOTH, MAIIHHH H CHOPBKEHHS

HMmoTuTe, MamuuuTe u CbOPBKEHHATA CC OTUMUTAT MO LieHa Ha npn,uoﬁusaﬁe, HamMmallicHa ¢ HaTpynaHHuTe
AMOPTH3alUWK KU HATPYNAHUTE 331"}’6}1 0T 00e3LeHKa, aKO HMa TAKHBA. LLeHaTEI Ha ['lpH,ElOGMBElHE BKJIKOYBa H
pa3xoJH 3a nojaMsAHa Ha 4YacTH OT MallHHHUTE H ChOPBKEHUATA H Pa3Xoau Mo 3aeMHU MO AbIATOCPOUHH
AOrOBOPH 3a CTPOMUTENCTBO, MNPH YCIOBUE, Ye OTroBapAT Ha KPUTEPHUTE 3a MpH3HABAHE Ha aKTHUB. an
H3BbpLIBaHE Ha pa3xoJH 3a OCHOBEH nperjaeln Ha MauMuHa H/MIH ChOPBKECHHE TC CC BK/IKOYBAT B
OanaHcoBarta cTOHHOCT Ha CbOTBCTHHA aKTH}B KaTo pa3xoau 3a nmoAMsHa, MpH YCIOBHE Y€ OTroBapsAT Ha i
KPHTEPHHTE 3a NPU3HABAHEC HA aKTHB. Beuukn ApYry pa3xoiu 3a peMOHT W NOAApbiKKa C€ NMpU3HaBaT B
0TYeTa 3a BCeoOXBaTHHSA AOXO0/ B nepHoaa, B KOiiTO ca W3BbPLICHH.

AmomeauuuTe ce u3uncagear Ha 0aza Ha NMHHEHHU METOA 3a CPOKa Ha IMOJIe3HUs KHBOT HA AKTHBUTE,
KOHTO ca ONpeJie/IeHH KaKkToO cJie/iBa:

Crpanu 50 roaquuu
MalunHy, chopwkeHis 0 00opyaBane 4-8 roaunm
Tpancnopthu cpeacrea 8 ronHHu

CTonaHcku WHBeHTAp 14 roauHu

HMmot. mauiuHa u CbOPBHKEHHE C€ OTNHCBA MpPH nponaMGaTa MY HIIHM KOrato He C¢€ O4akKBaT HUKAKBH
ObJaelH MKOHOMHYECKH H3rogx OT HEroBOTO H3MOJ3BAHE MJIM NnpH OCBOGOH{ﬂaBaHe o1 Hero. [leyanbure
HITH 3ary6u‘re. Bb3HUKBAUWH TMpPH OTNUCBAHETO HA aKTHBA (I'IpeIlCTaBJ'IﬂBaLLlH pasaukKara MeXKIY HETHHTE



NOCTBIICHUS OT npona}KﬁaTa. aKko MMa Takupa, M DanaHcosarta CTOHHOCT Ha a}cmaa) CC BKJKOYBAT B
0THETa 3a BCEOOXBATHHA J0X0/, KOrato akTHBbLT 61:,.‘16 OTITHCAaH.

B Kpasi Ha BCAKa (I)HHaHCOBa FOAHHA C€ HU3BBLPLUBA NPEryiel HA OCTATBYHHUTE CTONHOCTH, MOJE3HHUS KHUBOT
H TIpUIaraHuTe METO/IH Ha aMOPTH3aLUsA HA aKTHBHTE W aKO OYaKBAHUATA ce pasau4yaBart OT NpeaxXoJaHuTe
T]]DH6J1I-I'3}ITEJ'1HH OLEHKH. MOCNC/IHHTE Ce NTPOMEHST B 6I>,B,ELL[H nepuoan

i) JInzuur

Ol‘lpe,[],enSIHETO Januv JaaeHo CropasymMeHHe npeacraBnsaBa UITH ChAbpiKa JTHM3HHT Ce 68314}'!& Ha CbLHOCTTA
Ha CMopasyMEeHHETO B HEroBOTO Hayalo W HM3MCKBA OLEHKa OTHOCHO TOBa JlanH H3MNBJIHEHHUETO HA
CI'IOpa”S}’MEHIIETO 3dBHCH OT HU3I0N3BAHETO HA KOHKPETEH aKTUB MK aKTHBH H 14y CnopasyMeHHETO
MPEexXBbLPIIA MpaBoToO 34 U3I10/13BaHEe Ha aKkTHBA.

I pynama kamo ausuneonoiyvamen

["'pynara knacuduumpa IH3UHIOB J10roBOp KaTo (MHAHCOB JH3MHT, 4KO TOIi NpexBbpst B 3HAYUTENHA
CTENEH BCHYKW PHCKOBE W M3rOJIH OT COOCTBEHOCTTA BbPXY HAeTHs akTWB. B HAYANOTO HA NH3WHCOBHS
CPOK (DHHAHCOBHS JIM3MHI CE MPU3HABA KATO AKTHB M NAacHB B OTYETA 3a (PMHAHCOBOTO CHCTOSIHHE C
pasmep, KOHTO B HA4alOTO HA JIN3UHIOBHSA JIOFOBOP € PABEH Ha CHPaBeNiBaTa CTONHOCT HA HAETHS AKTHB
HJIH aKO € MO-HHCKA, M0 HACTOsAWATa CTOHHOCT Ha MUHUMAIHMTE JM3HHIOBH MJalianns. JIH3HHroBuTe
NiauEanus ce pasnpejaenst MeKay (pHHAHCOBUTE Pa3X0aH U HAMAIEHHETO Ha 3aAb/IKEHHETO M0 JIM3HHTa
Taka, 4€ 1a Ce MOJy4YH MOCTOSAHEH JIMXBEH MPOLEHT BBPXY OCTABALIOTO €anl0 HA 3a0bJKEHHETO.
duHaHCOBHTE Pa3XO/iM Ce MPHU3HABAT AMPEKTHO B OTUETA 32 BCCOOXBATHHS 10XOJL.

AKTHBHTE, NPHI0ONTH MPH YCIOBHATA HA (DMHAHCOB JIM3HHI Ce aMOPTH3HPAT 3a CPOKa Ha MONe3HUs
KHBOT Ha akTHBa. AKO obave HAMa pa3ymMHa CTereH Ha cHrypHocT, de ['pynata we npuaobue
COOCTBEHOCTTA BbPXY TAX 10 Kpast HA CPOKA Ha JM3HHIOBHSA J0rOBOp, aKTHBHTE ce amMopTH3MpaT Mpe3 no-
KpaTKHs OT 1BaTa CPOKa - CPOKA HA M0JIC3HUSA JKHBOT HA AKTHBA MJIH CPOKA HA JIM3HHIOBHA 10TOBOP.
JIM3MHrOBHTE NIALLAHHS NO 10MOBOPH 3a OMEPAaTHBEH JM3MHT Ce MPU3HABAT KATO Pa3Xo/l B neyandara uim
3ary0ara Ha Gasa THHEiHMA METO/ 3 CPOKA Ha IU3HHTOBHSA 10rOBOP.

I'pynama kamo nusuneooamen

JInsunros porosop, npu koiito I'pynata 3anasea B 3HaYMTeHA CTENeH BCHUKH PHCKOBE W H3rOH OT
COOCTBEHOCTTA BbPXY HAETHS aKTHB, Ce KIacH(pHUMPA KATO OnepaTHBEH JIH3HHT. [IbpBOHAYANHUTE MPEKH
Pa3sxo/u, W3BbPLICHH OT ['pynarta, BbB BPb3Ka C JJOrOBapsSHETO H YPEkKAaHETO HA OMepaTHBEH TH3HHI ce
npuGaBsAT kbM GanaHcoBaTa CTOHHOCT HA HACTHS AKTHB H Ce MPH3HABAT KATO Pa3Xo/ NPe3 LEeIus CpoK Ha
JIU3MHTOBHA JIOFOBOP Ha Cbllara 0a3’a KaKTO JIM3HHTOBHTE MPHXOIM. YCIOBHHTE HaeMH ce MpH3HABAT
KaTo NpHX0AH B MEpHO/a, B KOITO ObaaT 3apaboTeHH.

K) Pa3xoau no 3aemu

Pazxonu no saemmu, MPAKO CBBP3aHH C I'EpHIlOﬁHBaHETO. H3rpaxaaHeTo WIH MPOU3BOACTBOTO Ha AKTHB,
KOHTO No HeoOX0AMMOCT OTHEMA 3HA4YKUTEJIEH NEPHO OT BpEME, 3a 1a Ce NOAr0TBH 3a MpeaHa3HaA4vYeHHUETO
CH HJIH 34 npoaa}KﬁaTa CH. C€ KanuTaau3upaT KaTto 4acT OT HEroBaTa LeHa Ha I'!pPI,ﬂ,O6HBBHC.

Beuukn APYru pasxodH no 3aeMy ce OTYHTAT KaTo pa3xoa B nepuoja, B KOHTO Bb3HHKBAT. Pazxoaure no
3a€MH BKIIHOYBAT JIUXBUTE H APYTH pa3xo/iu, KOUTO prnaTa H3BbPLIBA BbB BPb3Ka € I10JY4aBaHETO Ha
MPUBJICHEHH CpEeACTBaA.

1) HemaTepuaiuu akTHBH

Hematepuanunre aktusu, npuaoGHTH OTIENHO, Ce OLEHABAT MbLPBOHAUYATHO M0 LUEHa HA NPHAOOHBAHE.
Cnen nbpeoHayanHoOTO npu3HaBaHe HeMaTepHalHHTE aKTHBH CE OTYHTAT MO 1leHA Ha npuaoduBate,
HaMaJleHa ¢ HaTPYNaHUTE aMOPTH3aLMK H HATPYNaHuTe 3ary6u oT obesleHka.



[TonesnnaT ;1BOT Ha HemaTepHAIIHITE aKTHBH € ONPE/IENEH KATO OFPaHNYeH, KaKTO clie/Ba:
[Tporpamum npoaykTH 4 roauHu

HeMaTEpHaJ'IHMTE AKTHBH C OrpaHHYeCH MOJIC3€H KUBOT Ce aMOPTHU3NPAT 3a CPOKA HaA NOJIE3HHA UM KHBOT
H ce TecTBar 3a o0e3leHKa, KOrato CbUWIECTBYBAT WHIHKAUMH, Ye CTOiHOCTTAa UM e o0e3leHeHa.
AMOPTIBaLlHOHHHHT MEPHOA M METOABT 3a aMOpTH3aLMs Ha HEMATEPHAITHHTE AKTHBH C OTrpaHHYCH
NOJIE3CH KUBOT C¢ nperexaar Haii-manko B Kpast Ha BCAKa CI)HHEIHCOBa rojavHa. ﬂpomeHHTe B O4HaKBaHHA
MONE3EH KUBOT WM MOJlell Ha KOHCYMHpaHe Ha 6'bIlEL[lHTe HKOHOMHWYECKH H3roaM OT HeMarepHaiHus
AKTHB C€ OTUWTAT 4pe3 NpoOMsAHa Ha AMOPTH3aLUHOHHHA CPOK HIIM METOJ H ce TpETHPAT KATO MPOMsAHA B
I'Iplr16J“IH'3I/!TeJlHHTe CUHETOBOAHH OLECHKH. PEI?M‘(OD,HTE 3a amMopTH3auHdA Ha HEMaTepHaIHMTE aKTHBH C
OrpaHvyeH IoJie3eH XWBOT ce KﬂaCII(])P[LLHpaT Mo TaxXHara C]]yH}(LlHSI B OTYETa 3a BCeOOXBATHHA I0XO..
c1)06pa3H0 H3MOJI3BAHCTO (T]pe,[lHa3Hali8H HCTO) Ha HEMATEPpHAJTHHA aAKTHB.

[leyanbure munu 3ary6m‘e. Bb3HHKBALH MpHU OTINHCBAHETO Ha HEéMaTepHaleH akKTHUB, MNpeacTaBisBallH
pasjiikata MeEXKIYy HETHHTE MOCTbIJIEHHS OT nponamGaTa u OanaHcoBara CTOMHOCT Ha aKkTHBA, CE
BKJIFOHYBAT B OTYETA 3@ BCEOOXBATHUA JOX0J, KOrato akTHBbLT ObAe OTIHCAH.

m) MaTepuannu 3anacu

MarepnanunuTe 3anacu ce OLEHABAT MO MO-HHCKATA OT cebecToHOCTTa M HeTHaTa peanuzupyema
CTOHHOCT.

PazxoauTe, HanpaBeHH BbB Bpb3Ka C JOCTABAHETO Ha MaTtepualHuTe 3anacH 0 TAXHOTO HACTOALLO
MECTONOIOKEHHE H CHCTOSHUE, C€ OTYHTAT KAaKTO CJIe/BA;

Marepuanu — [lpu npugotusane - NOKynHa CTOHHOCT, JOMBJIHHTENHH PA3XOIH H
HEBb3CTAHOBUMH TAKCH, JaHBLUH H JIPYrH.
[Tpu u3nuceaHe - .,MbpBa BXOAALWA — TbpPBa U3X0AA1A".

Hernara peaiu3upyema CTOMHOCT e npeanonaraemara npoaaxKHa UeHa B HOpMaJiIHHs X0/l Ha CToNnaHckaTta
JEHHOCT MHHYC ﬂpHﬁHHB‘HTeHHO OUCHEHHTE pPa3Xxo/H 3a 3aBbpPLUIBAHE HA MPOHU3BOACTBEHHS LIHKDBI H TE3H,
KOHUTO ca HeoOX0aHMH 34 OCBLUICCTBABAHE HA npona){(ﬁaTa.

H) OGe3leHKa HA HeUHAHCOBH AKTHBH

KbM Besika oTyeTHa nata, ['pynara ouenssa nanu CbUIECTBYBAT HHAMKALMH, Y€ NaJeH aKTHB € 00e3LeHeH.
B cnyuaii Ha TakHBa WHAMKALMK MIIK KOFaToO Ce M3MCKBA €XKEerofeH TecT 3a 00e3leHKa Ha J1aJeH aKTHB,
['pynara onpenens Bb3CTAaHOBUMATA CTOHHOCT HA TO3H aKTHB. Bh3cTaHOBMMATA CTOMHOCT HA AKTHBA € M0-
BHCOKATa OT CNpaBel/MBaTa CTOHHOCT, HaMajleHa ¢ pa3xojnTe 3a npoaaxba Ha akTHBA WM Ha 00eKTa,
redepupail napuusd notoun (OI'TIIT) u croiinocTra My B ynoTpeGa. BbictanosBumara croiiHOCT ce
OMnpejesns 3a OT/e/IeH aKTHB, OCBEH B CJIy4ail, Ye MpH U3MO/3BAHETO HA aKTHBA HE Ce FeHepHpaT napHuHH
MOTOLH, KOHTO [la ca B 3HAYMTEJIHA CTENEH HE3aBHCHMM OT MApHYHHTE MOTOLM, FE€HEPHUPAHH OT JAPYTH
AKTHBH WJIH rpynu oT akTuBu. Korato OanaHcosata ctoiiHocT Ha nanex aktue uiaum OI'TII e no-Bucoka ot
HEroBata Bb3CTAHOBUMA CTOHHOCT, TOH Ce cunTa 3a obe3leHeH U fanaHcoBaTa My CTOHHOCT ce Hamanasa
J10 HErOBAaTa Bb3CTAHOBHMA CTOHHOCT.

[Ipy onpeaensHeTo Ha CTOMHOCTTA B ynoTpeda HAa akTHB, OYAKBAHWTE ObJELIM napu4Hu MOTOLM ce
AUCKOHTHPAT 10 TAXHATA CEraliHa CTOMHOCT KaTo Ce M3M0/I3Ba HOPMa Ha JMCKOHTHPAHE MpPeau JaHblLH,
KOATO OTpa3sBa TeKyllaTa Ma3sapHa OLUEHKA Ha CTOMHOCTTA Ha NapuTe BbB BPEMETO M Creuu(pHuHUTE 3a
akTHBa prckose. CnpaBeannBaTa CTOMHOCT, HAMAIEHA C Pa3Xxo0/InTe 3a npoaaxdata ce onpeaensaT Ha Oasa
Ha CKOpPOLIHW TMa3apHH CIelKH, ako uMa TakuBa. AKO TakHMBa CcIeNKM He Morat jJa oObaar
HAeHTHGULINPAHH, ce NpUara noaxoafALl MoJeN 3a OLEHKa. Hanpaeenute uuucneHus ce noTBbP:/IABAT
4pe3 U3MON3BAHETO HA JIPYrH MOJENH 3a OLEHKA WM APYIH HAMWYHM M3TOMHHLM Ha HMH(pOpMAaLHs 3a
Crpape/lInBaTa CTOHHOCT HA AKTHB WK 00EKT. FeHepHpaLll NapHYHH TTOTOLH,



M3uncnennsaTa 3a obesuetka ce 6asupat Ha noapoGHH GHOIKETH W MPOrHO3HU KaJIKYJIalUuH, KOUTO ca
M3roTeeHn nootaenHo 3a ecekn OITIIN, kem kofiTo ca pasnpeneneHd MHAMBHMAYATHH akTHBH. Te3
OHO/UKETH M MPOTHO3HW KaNKyJalUHH OOMKHOBEHO NOKPHBAT NEPHOA OT meT roAuHu. [lpu no-abiru
NEPHOAH CE M3YMCAABA MHACKC 3@ IBIrOCPOUEH PacTexk M TOH ce Mpujara cjiel nerara rofJuHa KbM
ObJeLHTEe NapHuHH NOTOLH.

3arybute oT obesleHKka Ce MpH3HABAT KATO pasxolH B OTYeTa 3a BCeOOXBATHHS JIOXOJ, KaTo ce
Kiacupuuupar no TAXHaTa (PYHKUMS ChOOPA3HO H3MOM3BAHETO (npeaHazHaYeHHETO) Ha O0e3LeHEeHUs
aKTHB,

Kbm Besika otuerna aara, [pynara npeueuspa naiu CbLUECTBYBAT HHIMKALMH, Ye 3arydaTa oT o0e3leHKa
Ha aKTHB, KOATO € MpU3HAaTa B MPEAXOJAHH MEPHO/M, MOMKE BEeYe Ja HE CbLIECTBYBAa HAM MbK Ja €
Hamansia. AKO CbLIECTBYBAT NOAOOHH MHAMKauuu, ['pynaTa onpeiens Bb3CTAHOBHMATAa CTOMHOCT Ha
aKkTHBa WM Ha 0beKTa, reHepupall napuyHu notoun. 3arybara ot obe3leHKa ce Bb3CTaHOBBA o0patHo
Camo Torasa, Korato € HaCTbNH/Ia MPOMAHA B NPHOIU3HTEIHHTE OLEHKH, H3MOI3BaHH NIPH ONpeiesHe Ha
Bb3CTAHOBHMATa CTOMHOCT Ha aKTHBA, Cle] MPU3HABAHETO Ha MocieaHaTa 3aryda oT obe3leHka.
Bb3cranossBaneTo Ha 3aryfa oT obe3leHKka € orpaHMuYeHO, Taka ye GalaHcoBaTa CTOHHOCT HA AKTHBA 14
HE HaJBHLIaBa HUTO HEroBaTa Bb3CTAHOBHMA CTOHHOCT, HUTO 1A HE HAaJBHILABa OanaHcoBaTa CTOHHOCT
(cllea npucnagaHe Ha aMOPTH3alHs ), KOSTO Luelle Aa Oble OnpeaeeHa, ako He e Ouia npu3HaTa 3aryda
0T o0e3leHKa 3a aKTHBA B MPEAXOAHHTE rOJIHHN. Bh3cTanoBaBaHeTo Ha 3ary0a ot ode3LieHKa ce npu3Hapa
B OTHYETA 32 BCEOOXBATHHA JOXO.

o) [Tapuynu cpeacTBa M NAPHYHH EKBHBANEHTH

[MapuynuTe CpencTBa M KPAaTKOCPOUHMTE JEMO3UTH B OTHYETAa 3a (DMHAHCOBOTO CHCTOSHHE BKIKOUBAT
NapuYHU CPECTBA MO OAHKOBH CMETKH, B OPOH H KPaTKOCPOUHH AEMO3HTH ¢ MbPBOHAYATEH MAAEK OT TPH
WM NO-MalKo MeceLa.

3a ueanTe Ha OTYETa 3a NMapU4HUTE NOTOUM, NAPMUHNTE CPEICTBA W MAPHUHHTE eKBHBAJEHTH BK/IIOYBAT
MapHYHUTE CPEICTBA W NAPHYHH EKBHBAIEHTH, KAKTO Te ca Ae(pHHHPAHH MO-rope.

CbraacHo cueToBOfHaTa monuTHKa o7 | siHyapu 2018 r. napuuHMTE CpejACTBA ce OLUEHSBAT M0
aMOPTH3HPaHA CTOIHOCT.,

n) [lpoBu3un

Oougu

[TpoBusuu ce npusHamat, korato ['pynata uma cerawiHo 3aabiKeHue (NpaBHO WJIH KOHCTPYKTHBHO) B
pesy/iTat Ha MHHAIH CbOMTHS, KOraTo WMa BEpOATHOCT 3a MOracsiBaHe HA 3a[b/IKEHHETO 1a Obje
HEOOX0AMM MOTOK OT PeCcypcH, ChAbPKALL MKOHOMHYECKH MON3H U KOraTo Moke 1a Obie HanpaseHa
HaZekKHa OlEHKA Ha CTOHHOCTTAa Ha 3aabmkeHuero. Koraro ['pynata ouakBa, ye HSKOM MM BCHUKH
HEOOXOIMMH 3a YPeXkJAHeTO Ha NPOBH3UATA Pa3XOdH e OBJAT BH3CTAHOBEHH, HanpUMep CbriaacHo
3acTpaxoBarTeieH 10roBop, Bb3CTaHOBIBAHETO Ce MPH3IHABA KATO OT/EJIEH aKTHB, HO CaMO TOraBa Koraro e
MPAKTHYECKH CHTYPHO, Ye Te3H Pa3Xo/H Lie ObaaT Bb3cTaHOBeHH. Pa3xoauTe 3a NpOBU3MH CE NPEACTABAT
B OTHeTa 3a BCCOOXBATHHA JOXOJ. HETHO OT Cymara Ha Bb3CTaHOBEHHTe pasxoau. Korato eheKTbT OT
BPEMEBHTE DA3/IMKH B CTOHHOCTTA HA MapHTe € ChLIECTBEH, NPOBH3HUTE Ce AHCKOHTHpAT KaTo ce
H3MOJI3Ba TEKylla HOpPMA HAa JAHCKOHTHpPaHe NpeaM JaHbLUMW, KOATO O0Tpa3sBa, KOraTto € YMECTHO,
cneuuPUUHKMTE 3a 3aabikeHHeTo puckose. Korato ce u3mosssa JHUCKOHTHpaHe, YBEeIWYEHHMETO Ha
[TPOBH3UATA B PE3YNTAT HA H3MHHANOTO BPEME Ce NPeAcTaBs KaTo GHHAHCOB Pa3xol.

['pynara npunara cneiHuTe HOBH CTaHAApTH, M3MEHEHHS W pazsicHeHust kbM MC®O, pazpadoTeHu H
nyOnukyBaHn oT CbBeTa M0 MEKAYHAPOJHN CYETOBOAHH CTAHIapTH, KOMTO ca 33aAbJUKHTENHH 3a
npuiaratde 3a nepuosa. sano4saul Ha 1 suyapu 2018r.:



3. CbIUECTBEHU CYETOBOJAHH NPEUEHKH, MPUBJIU3UTEJIHU OLLIEHKHU
U NPEANOJOKEHU S

Usroreanero na (])I'IHaHCOBldﬂ OTHET Hallara pPbKOBOJCTBOTO Aa HarpaBu NpeueHKH, ﬂpH6HM3HTEJIHH
OUCHKH W OpearnoyoKeHHss, KOHTO BIMAAT BbpXY CTOIHOCTTa HAa OTYETEHUTE AKTUBH H MMacHBH, W
OMNOBECTABAHETO HA YC/JIOBHH MACHBH KbM /1aTaTa Ha OTHYETa 3a (I)IIH&HCOBOTO CbCTOSIHHE, KAKTO H BBPXY
OTHETCHHTE MPHXO/H W pa3xoaH 3a nepuona. HE‘CHprHOCTHTE‘. CBbP3aHH C HANPaBEHHUTE NMpPeANnoOKEeHHUA
H ﬂpH6J1H3PlT€J'1HH OLEHKH Ouxa MOIIH Aa a0Beaar ao (baKTH‘JIECKH pe3ynTtard, KOHTO Aa HM3HCKBAT
CbUICCTBECHH KOPEKUHH B 0anaHcoBUTE CTOMHOCTH Ha ChOTBETHHTE AKTHBH WM MAacHBH B ClieABallH
OTYETHH NMEPUOH.

IIpenenku

an MMPHIAraHeToO Ha BB3NPHUETHTE CHETOBOJAHW TNOJHTHKH, PBKOBOACTBOTO Ha prnaTa € HanpasHna
CICHHUTE MPEeUEeHKH, KOUTO MMAT Hal-CbLIECTBEH e(l)eKT BbPXY CYMHTE, NpH3HATH BbB (bHHaHCOBHSI
OTHET!

Heomyenumu aneaxcumenmu no onepamueer J1u3une — prnama Kamo Jusunecononyvanmel

prnaTa € CKJIFOHYHIIO J0FOBOPH 3a JIM3HHI Ha ABTOMOOHIIH. P'bKOBOﬂCTBOTD CUMTA, Y€ Thil KATO BCHYKH
CbLIECTBEHH PHUCKOBE W H3roaHd OT coOCTBEHOCTTA BbPXY TE3HM AKTHBH He ce noemartr oT l"pynaTa,
AOrOBOPHTE CE€ TPETHPAT KAaTO ONMEPATHBHH JIM3UHIH.

ITpuxoou
[lpunaraneto na MC®O 15, usucksa ['pynara na Hanpaem onpe/enenu MpeueHKH OTHOCHO CyMaTa Ha

NpHXoJa, NpOMEHJIMBOTO Bb3HArpamIeHHE W OTHOCHO BPEMETO Ha Ha MpH3HABaHE Ha NpuxoJa. Tesu
NPEeLUEeHKH ¢& OTHACAT 10:

e OnpeaensHe Ha MOMEHTA Ha YI0BIETEOPABAHE HA 3a1b/UKEHUATA 33 H3MbIHEHHE;

e PasnpenensHe Ha ueHaTa Ha cieKara;

e OnpenensHe Ha eIMHHYHA NPOJAKHA LIEHA.

*  Onpenensite Ha CTOHHOCTHTE, Pa3Npe/IEieHH KbM 3aIbKEHHATA 33 H3MTbIHEHHE

e [lpuHuunan unu arext

e OnpenensHe METO/1a Ha OLIGHKA HA MPOMEHIHBOTO Bb3HAIPAKICHHE - 00EMHH OTCTBIIKH,
3a/IbJUKEHHS KbM KIHEHTA, W 1P OTLHH,

prnaTa € HanpaeHla CICAHHUTE MPEUEHKH W AONYCKaHWA, KOMTO OKa3BaT CbLUECTBEHO BJIUAHHE BbPXY
OMNpenestHETO Ha pa3Mepa U BpeMeTo Ha NMpH3HABaHE MPUXOAHTE OT JOMOBOPH C KIHEHTH:

» OnpenensiHe Ha BpeMeTo 3a YAOBJIETBOPSABAHE HA 3aQb/KEHUATA U MOMEHTA Ha U3MbJHEHHE Ha
3a]bJUKEHUATA 32 H3MbIHEHHE.
B no-ronsimata 4act Te3n 10roBopH ce MpU3HABAT N0 METOJA — Y/IOBAETBOPABAHE HA 3aXbIKEHHATA KbM
TOUHO OMpEeENeH MOMEHT, cbriaacHo MC®O 15, korato KOHTPOABT BBPXY CTOKATA MJIM NPOAYKLMSTA Ce

NPEXBbP/IH KbM KiHeHTa. ToBa oOuuaiiHo cTaBa ¢ npenaBaHEeTO HA CTOKAaTa M (PU3MUECKOTO BlajeeHe
BBPXY TAX OT KJIHEHTA.

['pynara npexewpis KoHTpona BbPXY CTOKHTE M Y/IOBNETBOPABA 3aAbIKEHHS 3a H3MbJIHEHHE MO
AOTOBOPHTE € KIIMEHTH ..B TOYHO ONpe/eeH BPEMEBH MOMEHT, KaTo OTuKTa npuzHauute no MC®O 15,
00ycnaBALIN MPEXBbPISHETO HA KOHTPOJIA.

» Pa3ﬂpe,rlena HE Ha Bb3HArpaXXKA€HHETO KbM 3aAb/IKEHHUATA 3a U3 bJIHEHHE



3a noeeyeTo A0roBOpH MMa (PUKCHPAHA eAMHUYHA [IEHA 3a BCEKH JIOrOBOP, KaTO €& OTYMTAT U OTCTBITKHTE
NpeIoCTaBAHK Ha KnueHTa. ['pynata e B chCTOsHME Aa OMpejieN pasnpeaeneHHeTo Ha obliaTa eHa Ha
I0T0BOpa (A0CTABKATa, MOPbYKATA) 3a BCeKM OOEGKT Ha Oa3za Ha 00XBaTa Ha CTOKHUTE/ YCAYrHTE M0
ZOrOBOpPa, KOMTO GOPMUPAT 3aAb/KEHHATA 34 W3NbIHEHHE.

» Onpenensie Ha LeHATA HA C/e/KaTa
[ponamuuTte UeHu npu JIOrOBOpHUTE € KIHEHTH Morar ga ObJaT — NpoAaKHHTE LEHH M0 JIOTOBOPH,
HAMANCHU ¢ OTCTBIKH MK JPYrH CTUMYJH 3a KiaueHnrta. Pasnpenenste Ha uenarta Ha caenkata CrnpsMo
3aMBDKCHUATA 34 M3MBbJIHEHWE C€ M3BbpLIBA Ha 0a3a eJUHHYHH NPOJAKHH LEHH (1OTOBOPHHU  HJTH
nazapHu).

# [lpunuunan unum arent
I'pynara e nanpaeuna npeuexka no HoBusT ctaupaptr MCPOO 15, ye nma poJIsiTa HA areHT, OTKOJKOTO Ha
NPHHLHKMAN NPH NPOAAKONTE HA ropuBa ¢ KapTi.. CNe0BaTENHO, NPHXOIUTE OT Te3H AeiiHOCTH ca
MPEACTaBeHH B OTHETA 32 BCEOOXBATHHA J0X0/ Ha ,HETHA™ Ba3a. T.e NPUXO/ € PA3THKATA MY
OpyTHaTa cymMa Ha PUX0J1A, HAMAJIEHA ¢ OTYETHATA CTOMHOCT Ha rOpUBOTO.

4. [lyb.iMKyBaHH CTAHAAPTH, KOHTO BCE OIIlE HE ¢a B CHIA

4.1. loxymentn uznagenn or CMCC/KPMC®O, kouTo He ¢a 0106peHn 3a NpHIATAHE OT
EC

ChefHHTe HOBH HAM PEBM3MPAHM CTAHAAPTH. HOBH PAa3ACHEHUS M (POMEHH KbM CBLIECTBYBALLH
CTaHAapTH, KOMTO KbM OTYeTHATa Jara ca M31ajeHH OT CbBETa M0 MEXKAYHAPOAHH CYETOBOAHH
crauaaptn (CMCC), Bee owe He ca o100pen 3a npiiarane ot EC 1 ¢cboTBETHO He ca B3eTH NPEeABHI OT
['pynara npu U3roTBsHeTO Ha PHHAHCOBUTE OTHETH.

e MC®O 17: 3acTpaxoBaTennu 1oroopu (13aaeH Ha 18 maii 2017), B cina ot 1 suyapu 2021;

e KPMC®O 22: Cnenku B 4y)kIecTpaHHa BalyTa W aBaHCOBH MIaliaHus (M31aJeHo Ha 8 JIeKEeMBPH
2016 r.), B cuna ot | suyapu 2018 r.;

*  KPMC®O 23: HecurypHocT npu onpeznensHe Ha JaHbUM BbPXY A0X0/a (u3naneH Ha 7 wonu 2017). B
cuna or | sauyapu 2019 r.;

¢ Msmenenus kbM MCPO 2: Knacuukauus 1 oueHka Ha TPaH3aKLMH C Mialane Ha 6a3aTa Ha aKLMK
(n3nanenn Ha 20 ronn 2016 1), B cuna ot 1 snyapu 2018 r.;

e Tloanwnu nonobpenns kbMm MC®O 2014 r. — 2016 r. (n3nazenu Ha 8 nekemepn 2016 r.), B cina or
1 anyapu 2018 r./1 suyapu 2017 r.;

* Hsmenenus kbm MCC 40: TpexBbpisiHe Ha WMHBECTHIMOHHH MMOTH (M3aieHH Ha 8§ JeKeMBPH
2016 r.). B cuna ot 1 suyapu 2018 r.;

e Mzmenenus kbm MC®O 9: Onuus 3a npeannaiuane ¢ OTPULATENHO Bb3HArpaKIeHHe (M31a1eH Ha 12
oktomBpu 2017 r. ), B cuna ot 1 auyapu 2019 r.;

* MHsmenenns koM MCC 28: Mupectiunn B Acounnpanu 1 ChBMeCTHH npeanpusiTis (W31aaeH Ha 12
oktomepr 2017 r.), B cuna ot 1 snyapu 2019 r.;

° [oanuwnyu nogobpeHus kbM MC®O 2015-2017 (u3nagenu Ha 12 nexempu 2017 r.), B cuna ot |
sHyapu 2019 r.;



5. Ilpuxoan u pasxoan
5.1 Mpuxoau

Hpuxoou om:
[Ipoaaxta na cTokn
Yenyru

Apyru

5.2 Pasxoau 3a matepuaau

[lopuBa
KoHcymatuen
Hpyru

5.3 Pasxoan 32 BEHUIHH YCJIYTH

Haem

[Moanpwaka codryep
HOpunnyeckn yenyru
DUHAHCOBH YCAYTH H OONT
Peknama

KomyHukauun
HApyru

30.6.2019 30.6.2018

Xt 6. XU, 6.

3154 3659

17 31

112 106

3283 3796
30.6.2019 30.6.2018

XUA. 6. Xia. 6.

44 44

6 5

33 2%

83 76
30.6.2019 30.6.2018

XU, 6. XU, 6.

103 145

19 18

16 18

11 8

47 60

4 6

159 159

359 414

OCHOBHHTE Pa3XO/aM 3a BBHIIHM YCIyru ca 3a HaeM 103 xui. nB.. peknama 47 Xul. JB., NOAAPBKKA
copTyep 19 xun. 1B. u topuaHueckH yenyru 16 xun. . Moto0yn EAJ] non3sa noa nHaem oducH, cepeusu
W ck1an0BH o B byprac u Bapha. Jlorosopbt € o1 01.07.2013 1. 1 e cbe cpok o1 10 1. 10 2023r.

5.4 Pasxoau 3a nepconana

Bu3Harpaxaenus
CouHanHu OCHIYpOBKH

30.6.2019 30.6.2018
xun. 6. XU, 6.
390 447
60 66
450 513
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5. Ipyru npuxoau u pasxoau (npoabikeHue)

5.5 Ipyru pasxoau

Jlaubuu 1 Takcu
O0byuenne
Hpyrn

5.6 ®HHAHCOBM Pa3X0aH

Pasxoau 3a NMXBM N0 3aeMH 1 IPHBJIEUEHH CPENCTRA
Pazxonu 3a nuxeu no 3aeMu oT cBbLp3aHN NHMA
Obuyo pazxoou 3a 1uxeu

HApyru

5.7 ®unaHcoBH npuxoaH

[Mpuxoau ot chyuactus
HDHXO,HH OT NpeaoCTaBeHH 3aeMH

30.6.2019 30.6.2018

X, 16. X, 6.

4 10

10 10

41 42

55 62
30.6.2019 30.6.2018

XUA. 16. XUA., N6.

164 26

g 4

164 26

41 32

205 58
30.6.2019 30.6.2018

Xuia. 16. XU, ne6.

248 15

248 15
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6. UmoTH, Mmatmuu u oGopyasane

3emu (TepeHn), MatuHu, Pasxoau 3a O0wwo
crpaau CBOPBKEHHA H npuaodHBaHe
TPaHCNOPTHH
cpencTea

OT4eTHa cTOlHOCT: Xun. ae. XU, 16. Xun. J1a. X, qe.
Ha 1 ssuyapn 2018 r. 163 1092 118 1373
[Tpupodurn - 316 27 343
OTtnucanun - (274) (145) (419)
Ha 31 aexemspu 2018 r. 163 1134 - 1297
MpunoGurtu - - - -
Ortnucanu - (114) - (114)
Ha 30 rouu 2019r. 163 1020 - 1183
AMopTH3auMs:

Ha 1 suyapu 2018 . (71) (714) - (785)
Hauucnena amopTuzauus 3a roaunara 3) (85) - (88)
OTtnucana - 154 - 154
Ha 31 nexemspu 2018 r. (74) (645) - (719)
Haumcnena amopTtu3auus 3a ronnHara (1) (43) - (44)
Ornucana - 6 - 6
Ha 30 soun 2019r. (75) (682) - (757)
baaaucosa croiinocT:

Ha 1 sanyapn 2018 r. 92 378 118 588
Ha 31 aexemBpu 2018 r. 89 489 - 578
Ha 30 1ouu 2019r. 88 338 - 426

Obesyenxa na uMomu, MAuWUHU 4 CbOPLICCHUS

[pe3 BTOpoTO TpHMeceune wa 2019 r., I'pynata ue e npu3Hana saryda ot ode3leHKa Ha MallHHH,
ChOpbIKEHHsA 1 00Opy/BaHe, ThH KaTo Ha Ga3a Ha M3BbPUICHHS NMpernel 3a 06e3UeHKa Ha JbAroTpaiiHuTe
MaTepHalii aKTHBH, PLKOBOACTBOTO Ha ['pynara He € yCTaHOBHIO HHAMKATOPH 3a TOBa, Ye GanaHcoBarta
CTOMHOCT Ha aKTHBHTE HAJBHLIARA TAXHATA BH3CTAHOBHMA CTOIHOCT.

20



7.HemaTepuainu akTHBH

[Mporpamuu npoaykTu u O6uwo
ApYrH HEMATepHaIHH
AKTHBH

OT4eTHa cTOlHOCT: XU, 6. X ae.
Ha 1 sinyapu 2018 r. 94 94
[Tpuaodurn 214 214
OTnucanu = -
Ha 31 nexemspu 2018 r. 308 308
[TpunoGuru 14 14
Ornucaun - -
Ha 30 1o1um 2019r. 322 322
AMOpTH3AUHSE:

Ha 1 auyapu 2018 r, (49) (49)
Hauucnena amoptu3aums 3a roauuara 20) (20)
Otnucana s -
Ha 31 nexemspu 2018 r. (69) (69)
Hauucnena amopruszaums 3a ronunara 31 (31
Otnucana z E
Ha 30 rvoun 2019r. (100) (100)
banaucoBa croiinocT:

Ha 1 ssnyapu 2018 r. 45 45
Ha 31 nexemspu 2018 r. 239 239
Ha 30 roun 2019r, 222 222

Obesyenka na HeMamepuaiiu aKmusu

['pynara e w3Bbpnaa nperien 3a obesleHka Ha HemarepraiHuTe aktuBd Kbm 30.06.2019 r. He ca
YCTAaHOBCHH MHIMKAaTOpH 3a TOBa, ue OanaHcoBaTa CTOMHOCT HAa AaKTHBHTE HAABHIIABA TAXHATA
BB3CTAHOBHMA CTOHHOCT W B PEe3yJITAT Ha TOBa, He € Npu3HaTa 3ary6a oT obe3leHKa BbB (DHHAHCOBHA
OTYeT. -
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8. UnuBecTunuu

Motobyn EAJl nputeskasa 99% ot kanutana Ha BOPAR PRO S.R.L. na croiinoct 412 1s.

8. UuBecTnunn

Adsa B 30.6.2019 31.12.2018
JIpyxecTBO KANHTAJIA X1, 6. XUN. 16,
%
BOPAR PROS.R.L. 99 - -
9. JINXBOHOCHH 3aeMu
30.6.2019 31.12.2018
Kpatkocpounn XU, 6. XUN. 6.
Kbm cBbp3anu auua 4019 4 285
4019 4285
10. TeproBeku u Apyry B3eMaHHS
30.6.2019 31.12.2018
Kpatkocpounn XU T16. XU 6.
Toproecku B3emanus, GpyTHO 4104 2952
Biemanuns ot cbpsanu nuua, SpyTo 7333 6985
[peannarexu aBancu 11 10
B3emanus ot nepconana 37 57
Koprnoparueen nanbk 3a BbicTaHOBABaHE 37 37
Hpyru B3emanus 187 141
11709 10 182

*I'pynara e npuena nbpsoHasanHo MC®O 9 wHa | Auyapu 2018, I'pynara ce Bb3monassa oT
H3KAtOUeHHeTo B naparpad 7.2.15 et MC®O 9 oT npeusuucisBaHeTo Ha MpPeaXOAHMH NePHOAH NO
OTHOLICHWC HA W3MCKBAHMATA 3a KNacu(pukauuws W oueska Ha MCDO 9 (BKIIOUHTENHO oDe3ueHka).
[Topaau Tosa cpapnuTennara nupopMauus He e npensyncieHa

T'prOBCKHTe B3€MaHHWA HE Ca MTHXBOHOCHH.
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11. llapuunn cpeacTBa H KPATKOCPOYHH JeNO3HTH

30.6.2019 31.12.2018

XU, A6, X, e,

[Mapuunu cpeacrea 8 GaHKOBH CMETKH 20 39
Mapuunm cpenctea g Gpoii 4 35

24 44

[MapuunuTe cpenctpa B GAHKOBH CMETKH C€ ONMXBSBAT C niaBali JHXBEHH NMPOUEHTH, DasupaHu Ha
JAHEBHHTE JIUXBEHH MPOLEHTH N0 OaHKoBM aeno3uTH. Kem 30.06.2019 r. ClpaBeuBaTa CTOHHOCT Ha
ApUYHHTE CPECTBA M KPATKOCPOYHH Aeno3nTH € 24 xun. nB. (kbM 31.12.2018 r. 44 xun. n8.).

12. OcHOBeH KanuTaJ

Kanutanst e pasnpenenen na 3,000,000 pasuu asna ot no 1 nes

BCEKH €aHH

M3MeHeHHETO B OCHOBHMA KaNUTAN € Npe/ICTaBEHO N0-101Y:

Ha 1 anyapu 2018 r.
Ha 31 nekemepu 2018 r.

Ha 30 voun 2019r.

13. JInXBOHOCHH 32€MH H NPHBJIEYEHH CPeICTBA

13.1 Awarocpounn
O6nuraunoHeH 3aem

13.2 KpaTkocpounn
3aemu OT TpeTH NMUA
OOnuraunoHeH 3aem
3aeMH OT CBBP3aHHM AMLa

30.6.2019 31.12.2018
X, ne. XL 6.
3.000 3,000

bpoii nsnose

Pa3zmep (B xun.

7B.)

100 110

100 3,000

100 3,000
30.6.2019 31.12.2018
XU 6. XU, 1e6.
8 800 8 800
8 800 8 800
30.6.2019 0 31.12.2018
XU, A8. Xit1. J6.
1234 1286
169 18
. 134
1403 1438

Bcuyku AbATOCPOYHHM 3aeMK Le AOCTUMHAT Najea cu B cpok ot 1 ao 10 roauHu.
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13. JIuXBOHOCHH 32€MH H NPUBJICYeHH cpeacTBa (NPOabIKeHHE)

Ha 13.06.2018 r., Motodya EAJl ycrewno u3Bbpiim, npi ycriosnsata Ha MbPBHYHO YACTHO MpejaraHe,
MbpBa EMHCHS OOMKHOBEHH, MOMMEHHH, Oe3HANMUHM, JNXBOHOCHH, 0Ge3neueHiH. HEeKOHBEPTHPYEMH,
cBOOOAHO-NIPEXBbPISEMH KOPIOPATHBHH OBIHIALIHH, Che CIIETHNTE napameTpH:

ISIN koza: BG2100006183

Banyra: BGN

Croiinoct: 8 800 000 n8.

bpoii: 8 800 6p.

Homunan: 1 000 ns.

DukcHpa TMXBeH Npouent: 3.85% Ha roanwHa 6asa
[Tagex: 13.06.2028 r.

KynonHo nnauaue: Ha Bcekn 6 meceua

Ha 15.06.2018 r. Moro6yn EAJ] noanuca aHeke KbM Horosopa cu 3a peBonBHpaul GAHKOB KPeaMT ¢
Paiipaiisenbank Boarapus EAJI upes koiito ce yabmkasa CPOKBT ¢ elHa ToJAMHA W Ce Hamalsea
JMXBEHUSA MPOLEHT MO A0rOBOPa 3a H3MOJ3BaHusA KpeauT. Criopes HOBUTE YCI0BUS THXBEHHAT MPOLIEHT
Bb3/13a Ha 3-mecedeH EURIBOR + 3.3%.

CHCRCNORORONONS,

bankoBuAT KpeaNT € 0Ge3neueH che ceHUTe aKTHBH:

- Croku Ha obua croiinoct 160,000 eBpo

- Cknanosa 6a3a, 3ae1Ho ¢ % HaeanHa 4acT oT JABOPHO MACTO, Haxoaswwa ce B rp.llnesen.
Kpeantnara nunus, ornycHara or Bwarapcka Banka 3a Passuthe All e B pazmep na 240,000 espo.
Obe3neyeHneTo BKAOYBA 34101 HA CTOKH M HITOTEKH.
Motobyn EAJ uma u3nanesn 6aHkoBH rapaHunu OT CleaHnTe GaHKH:
bbirapcka banka 3a Pazsutue AJl no noroeop 3a GaHkos kpeaut Ne878 ot 11.01.2019r. B pasmep Ha
90.000 espo no noroop 3a AncTpuSYUMA Ha npoayktn BP u Castrol. CpokbT Ha M3aaneHara 0aHKOBa
rapaHums e 1o 11.01.2020 r.
[TepBa UusecTuumonna batka AJl no 1oroop 3a GaHkos kpeant Ne 000CL-L-000048 ot 30.06.2010r. B
pasmep Ha 550,000 espo no aoroeop ¢ upma ,Jlykoiin Buarapus® EQOJT 3a npejslaraHe Ha KapTH 3a
ropuso .CpokbT Ha U3j1ajeHara Gankosa rapaHums e 10 18.01.2020r.
Ooutincka Ganka AJl no rorosop 3a 6ankos kpeant Ne PII-BI-003 ot 14.07.2017r. B pasmep Ha 250,000
€BPO, No 10roBop ¢ ¢pupma .Jlykoiin Buarapus™ EOOJ] 3a npeanarase na KapTH 3a ropuBo .CpoKkbT Ha
u31aneHaTa OaHkoBa rapanuus e 1o 12.10.2019r.

30.6.2019 31.12.2018

Kparkocpounn XU, 6. XU, 76,
Touproecku 3aabmKeHns 4913 4040
3aabKeHUS KBM CBbP3aHN NHLA 54 6
OcHrypoBkH 1 Apyru aanbuu 70 16
3anbmKeHus KbM OloKeTa 16 25
3anbmKeHHs KbM MepcoHana 71 110
Hpyru 112 74
5236 4271
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14. TLproBeku M ApYry 3aab/aKenus (NPoabIKeHHe)

*I'pynata e npuena nbpeoHadanHo MC®O 9 na | Slwyapu 2018. I'pynara ce Bb3noassa oT
nikaoueHnero B maparpad 7.2.15 ot MC®O 9 or npensuncassaHeTo Ha NpeaxoaHu MEPHOAN MO
OTHOLIEHHE Ha M3MCKBaHWATA 3a Knacuukauus u oueHka Ha MCDO 9 (BKJIIOUMTENHO 00e3UeHKa).
[Mopaau ToBa cpaBHHTENHATA HHOPMALLHA HE € Pen3UKciIena

15. 3aabaKenns 10 GUHAHCOB JIH3HHT

HetHuTe 3aabmKeHus no (bHHaHCOB JIH3UHT CE€ aHANKU3HUpaT, KaKTo cne/iga;

30.6.2019 31.12.2018

HeTHH 3a1b/KeHHS OT CBLP3AHM JIHLA XU a8, S Xt 1.
Jo | roamua E 39
Ot | 1o 5 ronuHu 71 93
71 132

16.0noBecTsiBaHe HA CBBP3aHH JIHLA
Kpaiina xomnanus- maika

Kpaiinata komnanns-maiika Ha [pynara e Espoxonn Buarapus AJL

Hpeonpusmus ¢ koumpoano yuacmue 6 Ipynama

EnHonnuen cobcTBEHHK HA KanuTana Ha MoTtoGyn EAl e Ato KOnuon AJl.

Hpveu cevpsanu nuya

Hpyrute cbpsanu nnua ca noj obut KoHTpon Ha EBpoxona Bwirapus — kpaiinata komnanus maiika
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16. OnosecrsiBaHe Ha CBBLP3aHM JHUA
30.6.2019 31.12.2018

Biemauus ot npoaakén X, 6. XA, 716,
Ayto Uranua EAJL 11 25
Aeto KOnuon AJ] 1 635 1 400
Amuro JTwzunr EAJ] 1 1
bynsapus Bapia EOOJ1 26 27
bynsapust Codus EAJ] 6 1
Eepounuits ayto AJl 3 5
Esponuiiz Penr A Kap EOOJ] 11 6
31 Eepounc Kusot EAJ] 2 <
31 Erpounc AJl 28 18
AgTo oo Cepsus EOO]], 217 166
H Ayrto EAJ] 3 1
Crap Motopc O0/] 53 |
Ayto Utanua-Codus EAJ] 9 -
Hapy Kap ALl 2 16
Espounnc Humypshe [pyn AJl 9 3
Ecnac Ayro O0/J] 1 -
Espo-®unane AL I =
Avromnaza EAJ] 2 1
Eepoxona Bearapus AJ] 5313 5314

7 333 6 985
30.6.2019 31.12.2018

Biemanus no zaemu X1, 6. XU JI6.
AsTo FOnnon AJ] 3 848 3960
ArTo KOHHoH A/l - Lecus = 209
Hapy Kap AJl - 52
Ayto HUranus EAJ] - 64
Espoxonn Buarapus AJ] 171 -

4019 4285

30.6.2019 31.12.2018

Toeproseku 3aabame HUSA XU 8. Xt 1.
Aytornaza EAJ]
ArT0o KOHnou AJ]
Byssapust Codust EAJT
Ayto Hranus EALL
Ecnac Ayto O0/1
Epponuiiz ayro AJl
H Ayro Codua EAJ]
Crap Motopc EOOJ]
Ayto Hranus-Codua EOO]]

—

—
_ O = PO O NN
(o))

th
L =N
*

30.6.2019 31.12.2018

3aab/aKe HUA MO 39eMH X1, 16. X1 8.
Crapkom Xonaunr AJ] - 134

- 134




16.0noBecTsiBaHe HA CBBP3aHH JAHIA (mpoamb/keHue)
Ycnosua Ha caenkute cbe CBbp3aHmn NuLa

Mpoaax6bute Ha U NOKYNKWUTE OT CBbP3aHM NMLA Ce M3BBPWBAT Mo AOrOBOPEHMU UeHU. HeusabameHute
canpa B Kpas Ha rognHata ca HeobesneueHun, 6e3nuXBeHU (C UIKNIOYEHME HA 3aeMUTE) W YPEKAAHETO
UM Ce M3BBPLIBA C NApUYHM CPeACTBA. 33 B3EMAHWATA OT UM 3a4b/KEHMATA KbM CBbP3aHM MLA He ca
NpeAocTaseHn nam nonydenn rapaHuun. Mperneg 3a obesuexka ce M3BbLPLWBA BCAKA PUHAHCOBA FOAMHA
Ha 6a3a Ha aHaNu3 Ha PUHAHCOBOTO CLCTOAHME Ha CBBP3AHOTO N1Ue 1 nasapa, Ha KOWTo To onepupa.

17. ®UHAHCOBU MHCTPYMEHTH
CnpasefnmBu CTOHOCTH

Cnpaseanusa CTOMHOCT e cymaTa, 3a KOATO eaMH PMHAHCOB MHCTPYMEHT MOXe aa 6bae pasmeHeH Unu
YPeAeH Mexay NHOOPMUPAHU U KeNaewn CTPaHU B YECTHA CAENKA MEXAY TAX, M KOATO CNYXM 33 Hal-
A00bp MHAMKATOP 3a HeroBaTa NasapHa LEHa Ha akTMBEH nazap.

lpynata onpeaens cnpaseannBaTta CTOWHOCT Ha UHAHCOBUTE MHCTPYMEHTM Ha 6a3a Ha HaiWuHaTa
nasapHa WHGOPMaUWA WAW aKO HAMA TaKaBa, Ypes MOAXOAAIIM MOZENMN 33 OLEHKA. Cnpaseg/mBara
CTOMHOCT Ha UHAHCOBUTE MHCTPYMEHTM, KOWTO Ce TbPryBaT aKTMBHO Ha opraHuavpaHyu GUHAHCOBK
nasapu, ce onpejens Ha 6a3a Ha KOTMPaHWTE LiEHU ,Kynysa” B Kpaa Ha NocnegHWa paboTeH AeH Ha
OT4eTHWA nepuoa. CnpaseanusaTta CTOWHOCT Ha (GWUHAHCOBU MHCTPYMEHTH, 33 KOWTO HAMA aKTUBEH
nasap, ce onpejens 4pes MOAENU 33 OueHKa. Tesn MOoJeNU BKNOYBAT M3NON3BaHE Ha CKOPOLUHMW
NasapHu CAeNKM MexAy WHOOPMUPAHW, YECTHU W IKenaelwy CTPaHW; M3NON3BaHE HA TeKywara
CNpaBea/nBa CTOWHOCT Ha APYT MHCTPYMEHT, CbC CXOAHW XapaKTePUCTUKK; aHaNW3 Ha OVCKOHTMpaHUTe
NAPUYHU NOTOLM MAK APYIW TEXHWUKM 33 OLLEHKa.

PbkoBoAcTBOTO Ha MoTO6yn EALl cunTa, e cnpaBeanuBUTE CTOMHOCTU Ha OUHAHCOBUTE MHCTPYMEHTH,
KOUTO BKNIOYBAT NapWyHM CPeACTBa M KPaTKOCPOYHM [AENO3WUTH, TbPrOBCKM M APYrUM B3emaHus,
/INXBOHOCHW 33eMWM U NPUBNEYEHU CPEACTBA, THPTOBCKWM M APYrM 3aAb/KEHUA HEe Ce OTAMYaBaT oT
TexHuTe 6anaHcoBM CTOWHOCTM, 0coBEHO ako Te ca ¢ KPaTKOCPOYEH XxapaKTep WAW NPUAOKUMUTE
NNXBEHW NPOLLEHTU C€ NPOMEHAT CNOpe/ NasapHUTe YCAOBUA.

18. Cu0nTHSA Ccj1e oTUeTHATA 1aTA

He ca HacTenuau cubutua cnes fatata Ha oTyeTa, KOWTO Aa HanaraT AOMBAHUTENHU KOPEKLMU W/ nunu
OnoBecTABaHMA BbB PUHAHCOBMA OTYeT Ha [pynaTa 3a nepuoda, Npukntousawy Ha 30 roHm 2019 T.

M3nbaHuTeneH AnpeKTop:
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